+ E H br &Rk A R A 7
XTI EEMCRAH R AFE
B IR AT RAT B HFAERDAR ETTH

EmRES

(LR AR X @ E 4K 1 S EE KE 2 B 27 M 28 |2)

O NNENA



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

KT 0GB SR Bt A PR A )
B RATFRAT BRI QLR B i B R+

FYNES 3 5T

U )IRS B R TR AT CBLF HIFR “BEIRAGL" | “RATA” 8 <47 )
S BV AT IRAT IR S QN L7 B T ARV R AT o AR RAT )
J ELIR o e (TR A7) DL TR o A ) N A TR R AR
S QLT 0 (RAHUE R AR (AR TR BRAERLR ™ 5 “ARBLE” )

R4 (A RSTE AR L) (UFRR “ (AR ") L ChE ARG
WEFRE)Y  (BURRIRR “ GEZFED) 7 ) o CEIRQIFEATREIEMEHINE)  (BURfH
B CHRANED ") L GERRAT LTI NG |« CRYINES S5 Ll
BURSE BRI LT RIRR « CEATALIND ) SFeh LRI 6 25 M B %
2 CLURHIR “ s BHERL 27 )« RHIESSC ST LU TR “BEshi ™) M0l
SRV E I INTES RN T IR N SN N A
R R At A LTRSS I GRAEAS 1 (R P ZESCHE i 52

A B ORAEF AR AR, A HTERAT S (DU RS R A FR 2 =] B IR
NI RATBEE AL DR B s A B+ CRARARD ) TR S 3

3-1-3-1



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

— RITAERIER

(=) ZITAHR

S R V)11 i R A A PR ]

PR Sichuan Tengden Sci-tech Innovation Co., Ltd.
T B A 40,729.3505 Jj 7t

EEREN S

AR TUE 2 =] AL H Y 2016 £ 9 /26 H

Pt A BR 22 w552 H 3

2017 4 10 H 27 H

R

VU )14 AR g 2 B SR Pk X R4S 50 5 4 5% 501 5

HIS TR i L) 610037

SRR T 028-82982333

e 50 028-82982345

LI R https://www.tengden.com
HTEH cod@tengden.com

P 5ME B R A5 K &
s

WAIZE

I

AT AR BT ARG 527 50

T3, 028-82982333

(2) RITAEEWS.

BobHARFOR £k

1. RITAEEWFHFR

N FE N TC ARG A R B AR RS, B T E B e 4%
RS 225 b3 P 2 S R LR e AL . Bl . SRBL B AL R G077 i e 22 3 5 B
TED9 E R BETE AL R SR ZE Al [ Py D B & KA
MNHLA R G0 B B RE T N 2 0 5t R BRI ik, 2 7] ARH BT IR i i 1
R R [ e BN TE N ETHHL KBl IR TE AL IR TN T LA 2 0™ dhil &
7 b T A R L R BRI K R MR R S TR R AE 2 A B U . Ho,
RAZ Kl 58 BINHLR I A 7] A% i A FHERBITEANTF G R T 2 K45
A JR it AF P N TR T E . SR R MERER . N TTRR
Yl 2 RN UK. A7 RERGEAFRHE S “DEN” ok, FRELT
F el HT AN R RE P L QR HE AR 55 “ B RE T NS s R~ & 7 T H 45 e b AR

PSR A A D5 5

3-1-3-2




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

FRIRFE SO AL BN TAF & SN Ve BEET 2024 48 87 SO {7 % 245 Q0B 48 15 H: i\
Y, 2025 FERFWER T e EpL S e RIS RE AL BT, 2026 A
BT R E)2R7 . #2026 6 A 30 B, AFMASNLF 308 1 (Hrh
KULR 184 T , AR 7RSS 5 RIEZRHIIHE .

O 7 S IR S T 1) ) R B AR E A T FE S I R AR L AT
FERMT . 2 BIREAT S, BERr b il G & e 5 SR BT XU 38, K
T E WA S R TI7 2 AR A AR HAT & RHARESRE A g J= . 2~ w1k
BTl SR G AN SR TRERE TN — SR S5 T BB e R BAT LB
Sa A R B TN A Al D I B i e Dk g B R AE A ER T 37 e
Hh B BRI AN BB A

EENER T, AFFNERE T AN SR R EZ AN, SRR B IR
W BEHRE, O A Sl S B BB S . A AR AR S IR E . B
A S F N A A EZRIET A, FERH A AR SAT IR ” BB TR
T NN O SR EE = G R H T, A7 A 23007 s 52 hr 55
I B EEHE N & 7 51

ARG WA SERA WY, AR A EFERTER SR EIH AR s
RALTE N FH A 25 Bk e L FH 3 57 0 4 77 T AR 22 TR, ONARAS 4235« Gl
FlE UK B S 55 LT & 2o AFRITEAN dh BATBRERACBTHIC S, AT BOE M
2 N U A7 5, BEMESEEL “ — R R ARSS AN IR o A F] CRE S e
R ERR . N LREMR A Piia s I A 7, #hg 7 KRR ANLE IR T
L35 . AR SORAR IS, 2w A YR AL ] 52 e AHLEBEAT BRARIT KBS R 8K
2P R R A PIEE SR, SE kS R E TR F 512 8 7 A IE (5 W 2% 7 1 iRk 55 S 1
TR, AFHENY E R IR DDA K R AN T AR L Bt 2 1Bl TR
RITAF AN ST 55 2 TS AR i FR B E AFL &R &t “ a5 Rt — 14k i
SRS RS RIS R A8 T AN 52 IR AR Pk 4 W I A5 DR« 9 T % BN 08 R A 2K
Ko FFONTRHER IRt B S . R N TR, AR SRR, Pk, H .
BEE. b SIS DU RS2 A R R AL ST R TR R AR
Ao FEPDR IS R, 2w S w A AR AT R KR ] 3 T AL, 2 B PR
POB R RAE AT, JFHHMT KR Z K TENNEE Y5 T T A FERRE A RAE

3-1-3-3



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

AR 77 22 2 AR TE AU AR 23 22 e 368 PO 2 QU 147 2 FH 25 5 T £ o 5% S i iR
NEMEERR B A M EET . WA N TR~ W)IEEEEHER.
AN RS REE O 2 A EE TG . AR RUREOR . B mh . B
SN ERS LT 8IS I A = R TR Bl

AN, o w B HES) o e JE AL dhoE A [ bRz [ PR e AHLZE S
W Hm SR Tkt MEARR S, DS AL DTSR AR U AT o fE 77 1
e i R R TE AL i T 32 T SR SR o 23 ] %0007 i XU 0 1 91 2R 5 SR A5 FLAE DO e |
ZUTE . RGULATE LA AT RS T I LR, FRAF ¢ i [ SO P AT
LR A o

NAIRA R ROR G IRED, DR KR E BN G it 8ok, K2 R
NisfflT G it ok RETANETNTF G ot Bk KRR E R IEAN ARG LG i
THER ARSI TG S BT EOR L R REV s 1T & BHOR . B AL RefiliE
ZRETR RANIRIE B AR . T AHUE R ORBE SR SEARIT 25 TS HEAZ O
Bk, B P KRB EFREAN TNETHHL KEEPIREANL RN THLEAF
PR SRR, ARSI A S AR 55 S R SR . AR K e BN
PUE AT BOR . WA R RN LR S BOHEOR . B T8 B 59 BOR . 2 Rl
B HL-h-HE P R ] S A A R BORTE R BAT W PRSEHEKT . ~F] 3
b E RN ARG =AM E 3T AN ARG dhik 2 H brog KT,
= SR A TG N BT 2R G 2 [ 9 7K

WEWIN, A eSS REEZL,
2« RAT N BRI RIKFRH

VRN A KRR G AP AR G Aol B AR D RS KRB AL R4t H £
WHRBE 1 K 2 55 N BOR M & Ak, ARG 2R I8 R LIRS B8 ksl H AT S8
TS BEIHL ™ i A% R AR R 7 (R U EOR R 2R, IR B4R KA E RE AN & i
TR KRB Z R TENBRNLT G R KBEENETHLT SRR KRR E
BIENIARLE WA ZAEFERE THLLRE BOHHOR L AR R B P F 1247 B
ARy ENHVE RERIEZE AR TTANIRGG AT To AL AL DR B AR 5540
R 25 WOGHZ L EOR, B 1AM e BN TANETHHL. KBTI ABL

3-1-3-4



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BRI N T LA 5 2R, DL A AR il A i 55 55 18 35 3A . A 7]
H ATZ Do AR L0 T

s

B LBARBHK

BARRIR

BARRE R

PR

_“j—(

R e REALT 6 BIFRAR

KA 2 e i e 3
PGPS any
G

H E K

2 I AN RGHI R FINH], AR CER
— BRI R L K E I AN LS AR BT
ARy FHERBENFENH T2k )5
Bt SEELT BN A Z R, EHREZ R
FE BRI I ThRE, -TT T BN %4
M AN 22 FEALAT 55 BT I SR IR RE T - 1200
PR . BRI . BT A BLAE AR
PR E S e, BREE I E SRR A 7Y
XA SRR I, SEBUAE AL e DL
AFEPLREK BB e A5 T AR AT
BREGLE e, A RS 1587 il KR 3]
AVBIE A A, 38 R i 7B A ™ i (P 58
P, SEMFETG. #5006, 2 HEBH™ 6%
AAAEEE L

PNItE Y diibE
I, &
FEXUR I XL
s A XUE
i B X

D. BExn&i#

fasey
~F

RKMENNEE
MR R — 1R
BT HR

EERTY2

NERI RO AR A G K H AR
BVE AT NI Al SR L E A A P i
BRI SeRE G T2 A, B TR
BTN RL, Z58) T 2R Re i) — b4
BRITRE ). MREOR B 1A i
PR R, e 7RI, SSELT e
NHLEE R A R B AR AL, T T3
R AR SR A, PR T P A
SIS RRAS o

KA LE g I
MWL, EFEX
FRIE . AR
A, XLEIE B,
WM Dy BE
P 2. N | PN
Jife 25

T i) 52 2 A5 1
FEwIH R

EERTIY2

A RGN, A FEL ANk
Beit kess B EDUMXGE BRI, AHCTEN
PP SeBL T 005 RS FET I R BE 7. 2 =4
AARBEFERT BRUKZR & BT BOR, I HH5H
UGS J2 AT IR RIE, B R TR E
BT AN PRSI X R ] 5
TR E B CHURBERERRUKEOR, fREETEA
PUEF Sk Z et e T KBEN
HLES UK IR S5 3 S R 45 KR R R A Ml )

T F) 2 2% PO REIA G, o I v B G R BT
A TUAR B I LR R 3P B, A B 2 sk B 377

BB REIBITT DL R SR R A X |4

HARTFB, SBT EANE R E A B RA ST
(VAT e N AN X 2 i [T TN T E Ty 2 L
VB o ZIRBAGE R & R S, BRI AE
ZE e AW VSIS 55 AT I (R LR T4
SATERE A5 5 T RN RAT % 4.

KA % [
HEAL,
AR A
B AL SR
W B, XUE

D. BErngi#
faray

—. X

L RTENBRHLTE 6 RitEAR

KMZ RkIENE
LA BT

/N

H ER K

X SE N T A, O AR R R
MU BT AR A% O BOR A LA F, i 2
TNEEHEEANI =77 e 24

KETE NIk
L, EHENE
15 D, BEL4

3-1-3-5




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BLBEARLIR

BRI

BARKER

B K

IBATEEEOR, RO T S RGRAETEI BT
TR ARSI R N BT L e A T
SERORAE ST, BRI TN R AR AR B R 2
B, AGEhEMEHE N Ry
REAFEHER] BENMGFREBOAR,
RK$ETH T AN B RE, SCBL T 7ETE
FUATL 70 5 AL T 26 1 T A ey B AL P (58 i 70 2
M -

5

TNigkhlz i
i e 4 L e
G

H E K

HREHLEr < B RERG SEARAR A AR LA T B e
BT BOR S TFBGUE S R BHROR, A F]
FSERE N Is sl 2 AR 55 Mg SR S5 R
HEBOHHE R BR . Rsh KRR B
TR WE KRG A BITER, AF
T NZRHLSL IR S WU & R L H AT
R ST A G H R L B
MR 22 BHEOR . Sk %5 B e
EELROR,  RIE N 2 AP RS bR DA R A
B4 KB T RNEM R BRI R ITENIE
BALAT )28 T R A A Ml 38T v 5 1
FHEERMH., REEFT .

KT NIz
P, BN
gD, BELE
R

EZER 0715 S e
RS BEOR

H Em K

AP B AR PR RO L R
BHEROR . B BB R IREOR . Rim il 5l
PEBIERIBAFIER ARG ETR, BB
IERNIER . T ZRREERIES LEE
BRe. AU RIEEN IR, feis i
R ERZMIRITE . A5 TN E
AL R AL AN P8 AL T TR R 45
B G RT, AFRA AT TS
REBTARIS AR GBI, T3 FH S B B Ak
Mg BB MR 2 A s
R T AR gy 2 30 AR R — R 2SR
KL T ZAES 5 T RAKEHEE R

KETE NIk
L, BEHENE
W5 D, BEad
WA

=, REEXAEFWFEBIEAR

KETENETHHL
RALEERNS
ELIES S

HEWK

GRS AT NETHHE R AT T
FRE « ZAISAT M RE SRR, i “3h -
g7 gra vt B L OB AT E L
PiE o IZ I AL R ] T4 80 45 & B EOR
ELIIHLATHE e OB BE B LUK e 3 R Gt
A, KiEsem 7 I NBETHHLRIF S E R AT ]
FEVEs FEEHIEORTHE, AFTR T 2T
LRI PERIFOR DAL B B ATEOR, whk
TN BT B A SR AR A 1Y) 37 570 N

RETENETH
Bl, BFEEP
i 4

0. KREEEBEAMLRGLSERITBAR

LR LRSS
FEHA

H ER K

BRI T AT A 583 /I R G ILECHL
il 22 KRB R T 80 04 2R R AL
i, BEMSAE WATIERE B /1R 5 kB3
PLEELHIESR EFUNLTS =3y R Cil DRl buie sty ot st el
M R PRI E NHUAE B TR SR 5%

PNItE Y 4l
FIENL &
TR W
Rl AL RZ
iy B XU

3-1-3-6




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BLBEARLIR

BRI

BARKER

NHRHERR S S EA RS, KRIRTHEANL
ATTERE . TEMNPEA % S

T AESS Ak
BiFHR

EER7Y2

BIRBAE S R W0 20 FrEA L
TR R AR L BhAS e B e B L BRI
BESEEOR, R AP AR G B9 e ok
AL RTE AR R, PSR A AT 5 T R
Bt hne . e, I HIE I A2,
SEIUAT 55 FAir 42 H LR (1 PRI S AR S AT 553
fif (R ] B T SR SR N RO R AL
O IRID FEAR T SR 3 N SRR 8T B st o
0 S HESE IR T[] 38 1 25 AT R
Z IR S SRR, BORAAHE 17 ik
RIZAW, 1T T RBER &L LG

ap
Ae/Jo

KA [ g B
MWL, EHEX
FRIE . AR
A, XUEIE B,
WM Dy BE
P 2. NI | O
JifE S5

10

BEE WUTEES
PR

H E K

BIBARFET Z R 2 R RS SR
TNNUIRZS, JFE iR TS H0NZ%, B
BRI ZR G AR SIE, WU TR AT
RETEEGES MBI AT S B, AN T
ZRE UTEH R . 2 HA M HER
LR RHIBL A . W PR AR A B SR RE 1 2244,
W IR L e G Bt PrTInt
by BRSO, A G Rl S Rk
Bt mATERERRRN . ZRCR TS 3
BB HERN . 2R 50T E SRR,
TR R R G AR HUEABE AR T
M, SCELZ ORI RE WLARSUE
CRETEHIEOR, RGMERT T EANE RELK
Py PREE A YAT R 2 Ak

KA [ g I
MWL, BEHEW
FEE . XU IE
A, XLEME B,
X D, JE
P 2 N | NN

S

11

TRMEE “HL-
vhi-BE” WhIREE
P SR E M 4%
HRRAR

H E# K

ZIBAR BRI 2 “PL-uh-8E 7 Bl b
FRAEOR . AN KRBT AW I 45
AR BRI — R TE AHUEAS A AR SE
CLRTHE ANUERSE (L4 R 815 M
RENLLRE BN L, M T IEN R IR
B — AR IE R BOR A R . AR R ARZIR
AR, BERTC AN Tk S TR B R AT IR il
o PRI, | S RS M4,
RIS T AL FIFRIE PR . 12300
R AF BBz ARG 28RS HE.
TR R C Y N NI E A= E N = PEI VAT
B, FTRBBBERE YR X Wiz b
FRA A RIEE R, A bl A R
SRR AR S DRI VO WS 2 ) R
BB R RS

KA [ B
MWL, BEHEW
FEg . XUEIE
A, XEE B,
XM D, JBE
i 2 N NN

LS

ﬂ\g

EFER TGS

RS

12

EZER R SRRy
KA MR T HLE
RERGBOHROR

EER7Y2

IR B AR GRS S BlEHERURE 5 £ 4
JE12 YR — R BOR 3 IR A o
BB SR BT HOR . M 2 R A 77
AT 3 RS 3RS el (AR
BT EORSE . ALK, AR SEI T

RN T
IR IR )

B NBELE

3-1-3-7




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BLBEARLIR

BRI

BARKER

B K

REN T IR e B A L I K7 BhHE A 5
LS B8O FFRA AR TR L&
Griko

13

EZ= o
G A

H E K

IR B AR R e N L RS 4
AR BOR . IR T R A R
RGATSE TAREOR . WeRE T2 b ey T LA 45
TECHOAR WAL i 28 BSOS AR S A 5 K 50
HURBIEOR . R T AL BSOSO S AR SE
AR AR ZIE ARSI T AL 2 BIRES
PRI, FHLE K R B TR
T T SERR G NL, A R DGR T HLAE 32
WASTE DL T TSR A RSN EEE, &
FIN T B B R TR ENE . PR
TAER IR UL T e Id 5 b BB 73 8 22 4k
SCHL T RSP R RIE T SRk, KL T -
B3RS B A JR) R T AL A b T ) 2K B 3
FSF AN 4 RERTBOR I PR A 5 5 3K

RN T
Bl B35
By NS

14

AR PAET
TANEERA T
BRI R

EERTY2

B T3 A2 BRAT AT 05 R AR5 R AL
ER R D FEAES L, AR T3
R ADERERREEAE . oAU BRSSP RIEOR
&R, THIZIER, A SLH T A3 ER
#E TCHKASNRAE 5 RTS8 i 4s B L s
Pl SEEL T RIS HIBE A R R SR e 52 Y]
e, TR OREE; SR 75 N AT S
VIR, bl SEE s BOARR, A SO
ASAER

RN T
P, AN

B NEESE

15

W I R A 5
ESSEEROUE K5
VN

HEWK

IEAR T 2 A P [R5 B AR S B 1 )
ARSI T R ST IZIHAR, 2
w) SEEL 2 SRR T A ML A P R 1, AR e
g\ ©AT SRERE TR, AESITE AHUEERE th 4k
BREMREAE BEIR T SCBL T ARRFE RN R
TRIPRGE A ERF, BERTIE B FEATE)
f1 i S 3o J5E 55 Pl ) 02

L PN
Pl AL/ ING

B NEESE

16

AR S5
FERE B (ALK

HEWK

BB BAR GG KR T LR R G045
EBOHEOR . R 7L T S i )
HERSSBOR S ¥ m R B 25 11 AR MR T L IR [
= [ WA 5 A B v S A 1 LA 53 [ i s R
o BAIZIEOR, A FSLHL T ARG b

RO R INA, S SR T LI 7 4R R
WSOMURS I % A I SR T TR AL [ WA I
6] 2SR5 A RCR, RN e e 1
BT HLA PSR

L PN
Pl B/ ING

B NEESE

>F
=

ZERMFABITEERLR

17

il 2 AR TR i
PR

H E K

WAL AR RZ IR REEE, MamizEEl
Zo08, on AR T T [ I A AU AR R o
AR RS LG %, AR
I A A R, ARG HE RS L R R,
R RLRE . RS S AR R T %
WERTHBORN BN R N RE /7. 8

SN

3-1-3-8




KDY JE BB AT BR A 5 8 A I RAT I EE I AE BIDIAR 1 [ Bl P A1

BLBEARLIR

BRI

BARKER

B K

A BRI B RS, TR
PR IBE RIS IR PR S
MV R RO, IR KRR BORPE AR S 425 1
SR S B R T, $RTH A R R
RBORRE

18

BB 1 T AL
AL AR
W EHAR

EERTYS

KA RS T MR P RTEAS)
SRR AL, B R A R LR A ISR
RS 21 R FE I AV BEANLAZ B = KA L
BRBE, SCHURIZ MM E L R0 A
AR, LRSSm0, MW T
R i 7 T i 2 R 22 AR 1 T8 AL e fds 4
BREARE R . HRBARMB RS ey MY
FRTCNNUERERG R AR, A& uhize
DINEE 2t b N DRETE EER T ST Sl W
MHLRGAE R JIAEL T (10 A EIEAL B RE R IR
A R ALK

=T ML
BHIEE RS

19

3

& T AL
2 ER N

3

5

¥ B
=™
o

i

EERTY 3

I AT T2 A [ R AT U R
FepE, FhE RS RERORBE S, M
SR NNUET RS, IFERK T &
RIEM IS AN AL RS A N
THRREF AT SR 6 TR
I R ST FOA TR B R . R AL
155350 5 IR BAR I ARG B 3 RS
A, UGk IR BB AT AR AR UL 11 & B R A
PHIA R DL A58 7 58 BRI R 55 B 42
(A B HEIOAIE,  SELENEIRAR. REAF IR
IR 5 A 55 R REVEAN (10— AL 4% . 2T
ARTT LU 2 PR A IR T B F AR . 3
WS NJTA, A SEBM A T4 50 8 &
BREMRIFE, RSN B E 5T
HRME. HBEHT. P FIEHm A 2 RS
NIRZE 2GR SRR 5 WIRIERRAR S
#.

e PRI UL
HAG. B
U CE = NS
ST N
Pl. HEITREL
MR &
RN
REAE S5 M S
UEEiREFSH

+. &

MVERERIE SR A

EZN

20

KA E AN
PLHEES SR
PSS H IR B
G

HEWK

IR AR T B KT ARV B S 5 bR F
RIBETOR . EEMBIS RS Hiaka i 5L
TR R FE R SIPAEHORSE . eI
A, AFIERTYE € I ABUH LSS & 7
HRHESETH T 2 E MRS S E .,
TARUELR R B R RSN BB, AT
I RN R R ATTEREAIE
HEEMIFRS, BRFETH T AR KHE SR
DIRERZY AL UM Vs v & PR U T b 90
A,

KT Nz
Pl WHEES
SIS

21

TN
BEBRAL T B
AR

EER7Y2

IR E B SR TR B RIEEOR |
RO HIUE SR . 2R AR SO . b
i E SR EOR S EfFIZHR, AT &
R Te NALBH IR A3 R 7R e P it k1

6, HEIESRGIHMTRT R, FRAK.

KM Z K[ e
HEAN, &
FEXOUE I A
XEME By W
F e D £

3-1-3-9




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BLBEARLIR

BRI

BARKER

B K

ThREM S RGBS, AEF RS R
Giit TOESEE . ST R F N, A
RFEC L 24 s B . /i) ) S A0 AR |
RIS S g

22

TAHR G e
S E I RR

H ER R

GIBAMIT 2 " AN R 2, s il
AHIEPAT RS (MES) FHATHIEA ERCE S
iR, IHMEBEZG T4 (AGV) K
DUYIRHRRS R A 5 P o AHSCEORE A 708
MWL AP N EEARSH YRS B
TSR B SE 4RGSR —E R
& BB E R T, ARSI A
P EACHER ST REFT AR B RRAS
S F R

KA Z R [H e
BENNL, B
FE UM W
FBiE AL B
15 By WG
D. B4l

faray
-3

AN 7

MURBAR CIHABAR

23

T NHLE fit fek B
BRI

H E K

N BRI R AN B A2, @It
ARG SR TR, EEEANREEH
RE TR, B EWE AR T AL e B
ARG, BRI OEREET]. ARG AEE
i JC L4 AT R T L b a2 i &
S 0 S R BRI E

KA e A
MWL, EFEI
R 1555

24

HERIL A5 R
SRR
BRI IERR

EEX7Y

VRIS 3 A HE v v LA RE 20 5 T
Ay FEEMREZRERL CERIERAR, <
7R R7 T a1 7 NN S W7 5% NN NS )
& BT RAEBOR S  GUREAR . T A%
WIsEAR, 2wl A 2 Uk 2k 55 A 7R
R, KRIEEEMZ G50 255N A
AT AN IERE ST

ARG T 1R, SR AL B
MPR A . I IE NAE AN BT A5 1k
N, KBRS AT 2K 2R NS
FIR ARSI TR i R FAF R 52
B 5c4%, HAEGRERE) . SErEsE. A
b TR SR AR AR i KRR %
RS B v S B s TR ORI B 4 R v /)
LEP/ AW/ IREIEE Bl PG < 2 SUNS R B PIEVR
ST BN R IRERANST o B AT,
IR 1 s A .

ARETAN
LS

s &

MUE R AR A

25

T3t A IR &
WRFR R STt
G

EEX7Y

B LU e (028 45 e S AR IR 1) 42 75 i 4
POV H R, JPREANUA R, 2%
RORFE RGBT FERANFEIZRAITE AL 2
WORRR TR, B4R 13T N 7 5 RER R R
WREROR; AR & E R FE e sis
Fth 2 ARHERCRBORMA R, IXBIHOR TR &
PEL HERRPE . PRURPERI AT B EME B bR, M T
IR SHRBCA M, FH bR
PR e BUF R SR R I Bt
B RS S B A R ZEE A BOR bR,

ARETAM
S

3-1-3-10




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

g | BOLERER

BRI

BARKER

B K

R EErEilA R, SR Es
B, PRBEWIAG AT 5 S A R IR 55 & A IR e,
AR ARNOREER R
P R S ROk I NN 3 253 v
SRR LK T AWLES R BB BRI 7T 4%,
KL T LB S R B4R e e B, &
) i 3 DR 8 AR A S ARIE R AR ST
A% M B R AR AL A F ORI B T BOR
G A ST BoRSE, SCBLE A A g i
FINA B ORI, R 5 T I R 4 A )
ST ZHUR. I AN R
PERINL SR, SEBUN o AHUAE 28 P [ RE 2

THER.

ABIPNICE Y AV S WNGIRSY N> 47 5% NTIETE=R 57 8T EZS= 05 47 5% NN
TR SRR, SRS “HL-uh-5E" P FEFRFEZE S 585 S EHARERR
FERA S, AT ERR St KT

(Z) RATAEZZENM S BIREL W SR

I, 2w B 5 R A S5 AR BR R -

W sk 2026 4 6 B 30 H (2025 4F 12 A 31|2024 4 12 A 31(|2023 4 12 A 31
HER /2026 % 1-6 A | H/2025 4R | HI20244EFF | HI2023 4
B R o) 584, 623.16 524,477.76 348,838.67 330,441.37
| INH 25
g%*lAﬂ%ﬁ%ﬂm(ﬁ 141, 414. 12 133,572.97 100,258.42 119,185.17
iR (BEAFED 27.78% 16.08% 29.36% 21.19%
BrenfiE (530 75. 07% 74.53% 71.26% 63.93%
BN (F3o6) 11, 756. 69 37,941.88 31,518.30 17,475.08
FRNE It -24,599. 48 -42.573.15 -36,448.48 -46,881.01
| 3 INF] 19 | N
EE;?Aﬂ%ﬁ%m@ﬂm -24,491. 90 -42,573.15 -36,448.48 -46,881.01
MR w e E 5
B i -25, 445. 62 -45,699.20 -42,722.62 -50,675.79
AT T EFNSRE CT0)
AR WZE (JT) -0. 60 -1.06 -0.91 -1.23
St (G GI) -0. 60 -1.06 -0.91 -1.23
TR Y84 58 P2 IS 2 R -19.73% -36.43% -33.20% -60.22%
YA YT o B A 97 B Y A
HEASIT MGy 089 59 226545 -3506408  -28,744.63
ChHio)
W&er i) -

3-1-3-11




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

- 2026 % 6 A 30 H[2025 4E 12 A 31[2024 4F 12 A 31[2023 4E 12 A 31
RIS /2026 4 1-6 fi | HI20254EE | H/2024 4R | H/2023 ERE
RN b5 BN T Ee il 68. 84% 55.78% 57.97% 118.66%

(M) RITABFENEEXE
1. 5RAT NAESRE RS
(1 AFIREHINMREAER], BIE—HARFERFITH

WA, 7 A BESFE 2> 5 9-46,881.01 F5 7T -36,448.48 Ji TG -42,573.15 /5
TR -24,491.90 7 A, H0FRARE WV f5 V3 B RE 2 9] 09 -50,675.79 5 TG
-42,722.62 Ji 7+ -45,699.20 J 0% ~25,445. 62 77 . 2023 R E 2025 £ K, AFE
Wt 17,475.08 Ji s % 37,941.88 Jiot, HAEMKEN 47.35%; REAAIIIA
AR, AHLETN G N T, 2 AR AR RF i RO R #5 N AARAIE 4 AR
JeidbtE, RS AT R %4> 20,736.63 JiJC. 18,272.49 Jijt. 21,163.79 it K
8,093.37 & ., fENIRN B LI 437 118.66%. 57.97%- 55.78% & 68. 84%. IL4h,
TERNBAR SRR, Em N ATRAT WA RORBE 2. FF RN, 7o A
WS EHRE, Bk, AP RERS A KR RIS & P s i, 3k
RSN G, JFREENTRE B AN B . 5a RGO, ARIERE WA MR AR, #
£ 2026 5 6 A 30 B R iRy 540y 356, 616.86 J1 7T

BRI UL AT S B R M E AR RN R 2%, LT3
ZPERAREFME, FINAFED T BB, H 2 a6 I O A A I H) B 32
BIETRIZIE RN LI AL, TR 5245 5 7 OIS 8 S5, ) AH SR F (R 3 i b S A+t
IR € AENE. 52 EIREREAEFNT, 2 F AR IE MO /] BER B BER,
FAAEAR R — BN S P sl G 28 3 At 5 5 1 D XSS, BT TR AE 6 B2 A P I 1) s S 4
AR . B IRATFRATIBER I B e, 2 RIIKH R TR oR kb5 Bk S22 1E, FiliT A
S TEIEEEAT A o BC, R REXS BB BB B A G K e

(2) RASURTEANEABUE R

H AT, RS TC AN URE S 3 FEAR 5 £ 5 Jd A 25 A0 i) A Jo 15 3 PROdUK &
EZ AR e IR, M RIEENE I AT AR HEAT i BAK R EA T 7635 . A7 K
PEAH AL AT TE AALEHTDGIE TAE  FrER U IS B . (45 )5 B ik il id i i

3-1-3-12




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

B A EORR & ARG AT TR A AT AR b B A X A w7 i Stk 55 i
FRPRA, AT REXT 2 Wl HF AR 2 E BE 1 1E AR .

(3) ENEMHEXR

[ B R AR N B 52 22 A B SRR b, R E K BUR . BxR 2R, s
B EPR KT HEPSC A2 R R AR BB HI. 7 RIEER
A DRI RE I TR R F T8 R REENG DL, 2> =] nl RE T I = P 42 ol 55 ot
JEE e ZE it S5 W\ IR A AS B TR XS

(4) ZmTGHEARK

i A5 22 it A 7 R A 5 28 T SR DA ™ 6 PR T 37 HE N 2% AR AN iy 27
B, BARGENTSHIENES .. A7 I E A ZE LSS, FFEIaZE Mt %
f, B LA Frfi Al et o ARFEANSCHUE AN ZER, 2> 7] N5 B0 a2 2% T % L B¢
JRIINE 26 A, I 75 AT R W o A B S W A o (HGZ, WURAORARERFELAT & % 1l
TpHE N SFATFRIBEJFUESKR , W] REXT A ] R A7 42 3 AN AR T

(5) BFEFEBERK

WSS, AR A% A TR E BN R E DU 85.16% .
87.01%-. 76.55%%& 88.45%, AF %/ BONESY . BIATEIE B T AR G EE
2P ORREE R, BT IR P R A TR T A E
Mk E P AERR, EIRE NS EEE S AL R R fE . R Bk
BLA O A E] P R SR AR R R AR E KRR, FTRENT A A B AR R A G AR
M o

(6) &BEWSF TR

O3 ) R BB AR AR ZE T MERRAE, BRSBTS s Ah, R A A F
TERMUZE LR BIUON &7 25 2 S WO B E Bl v, B R RO A R R 7 22N
R % s LA aE, IR e il SeAT U R R NS R B, bR AT
ST HACRCRIA T, R AT T E SE A g . B F TR R IR
S AT M B AR E R ZE AL, 77 & & 0m % P AT Wk i, A E AR
Wi fal PHE A m 2 ST

3-1-3-13



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

(7D JER B K Bt F R XU B

N RN B RV RN B SG  HLA . sl SR IRIR R &S . E
IR, A F] B E M RER I &80 5 R S A9 43 )8 83.94%. 70.88%. 90.94% %
68. 1% . K RUWIRKAZEMATFHAL ., LiFr=aefhes . LR 4E Rug %, ]
PU 5 R 2 3 B W R 1 32 B JE MRS 7 A R IR S B B R e SR 5K L (bR
FIBREENE T, PR A R (28 EDIR AN R 7K T3 AN R 5

(8) FBFIZET k&R

RIS, AR EE S ERRH Y 11.04%. 27.40%-. 24.21%% 0. 52%. 2023
F B E 2025 &, BARBAR LIPS ETHEY 2026 4 1-6 A £ 78 Lk 4 LA FEUK,
IE2A2EVHRBEEYR, LFEFEBORARERD, RHEd RS EZRAMITAE
B; AP RMERERANI, THRADZH. MR BIITEBER A, LARK
1&; AT BEBRARRFSBABIK, AHAANMBXIFEFAKS, ZARLEHNRHFR,
NEEERFEARE T BHMENR TR RE K, B ARK TIFTHIEIYGE RS, 1
Syse S s, AR ¢ R R A AR, B IR EMA RS N TRARES: Bk B,
W T BT AARTIE 2K 7= ARk Bl o 45 2 AN RE3E I B AR QIR = S i R SRR a4t
FIRE ST BRI, BB ITERZRRAAF GHE M, HET SRR,
RO S5 7 SPBARAE P AR, T AT B THI IS 325 M 45 B R 5 TR o 1 XU, g i 6t 2 ) R
7= ARG o

(9) SIS ] ORI R AR R

IR, A F] SISO KK T E 5 50 6,586.46 J5 6. 11,820.76 Ji T+
10,910.27 J37c % 14,705.59 77 A, i HHIENV N B ELH 73950y 37.69% . 37.50% 28.76%
% 125.08%. A, AR NYUORFIKTNE S E SR s, EERAR TR
R UARRE R S BT R B A . RALEMLEE AR BUF R ST &N T
M R AT I, I P BT A% BT RIR MG B, T 20 S as, SRR
VERE S . BARA TR P A B I35 AR R BE 11, (B E WA B 8T R B H LA
G, FEA R R P RAZERMESCE 5 A A AERR B IUAFPRGL, FIEE
SRR AR L A e I B AR, IR A F BN ST ISR IE AR e A B
e S VAT

3-1-3-14



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

(10) FFHUKEMMER R AR LB B XK

5 B HACR, A FAE BRI T ANME 23 1) 9 59,277.08 J376+71,159.46 757G 187,024.84
JITCR& 192, 327. 77 77 7, HIRBN T HI L 70701 9 27.79%..36.65%- 56.54% & 52. 85%.
) JERRE AR S AR BEOR, S IRREE S, BT ReREE A m S8BT K
iGN, AR AR A, — TR A "l 5 4 5 FBOR, A AT RE S| K — & 1
ZENR: S J7 T, AR I EE AR AR ORIE TR 77 i B B A% R IE T R B
77 A A TR A I O, A WA TN A7 B S A 457 2 PR IR

(11) RAT NSEBrz il AURs 2 XUk

BEA LRI BREE H, 2 7] SLhraz il N\ Seife 4 5 £ 10 i H a3 I AL AR s I
AR AR (B ENARBERAK. BRES . BRES . BIRMS. BT,
FEERUES . BERRAI S . BBRRINS . BBERIR 535 S AL NPT H ST S Ak TR 1
RV FTRE A T AR R B R RAL, L SRR R BB E (8T
NP BTG THERI AR 23 57% MR R . ARRATTERG, BHFHEEH R R
BB #t — T k. FB LA EBA TR A FRERNGRE, X LTEHAS
MBI S A AR RZI A BRESITH TR, ABAREAFFH
PNE BB — T oH, AT RY RN SEFARRZNE, st TR ZERE LA
5ERBPRE R EERIF .

(12) HRAREHNETEEHAE

WE N, A FHAEAR NG A LN R A 5 ARG IR . BARAFH
S o 2 1) N Sek i 5 25 1 D B3 5 BT 5 IS BR AR R Lt A AT N D B 40t 2 FR G 2 A
ER ARG TR, (H3 2 w8 T SR AN e 2 3 T AR A
A Xt 23 ) g SR D T2

(13) =B EEH A4 5 & & Z XK

TMNARGH TN 6 . s SRE RER A ARS8 Mok, 7
aE R L2 E, HR RSP KNI B WU, RO R 28 AR BRI T
PHIRE ST o P2 R U A FIERF T I O 5e 4 IR SR, 4B A RAM R G S AR ]
Be, NAEAREBMAERTT, TEREAANR LO KAERBRHE S R GEE
R EFEFER. BRE, XM XFHSTH, N8 XF5RERRISM4HRM

3-1-3-15



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

#HRAIM, ARARBHEEAALETR, NARFRI I IHEEI G ITEE
Ko LT AN MESEERRGEERMN, HAKRKINHREE R shpT B b R>
AR, 2FFF . X R TAARIACA TN AR 2 515 2 7] 7 b I &
Ry AR AR, G AT REXT A F AR P2 2278 JT e« T M il P 25 B 3 B 3 M E 03 FRAN
HFEH .

(14) HARNFA WRFA M K

A A% D BOR UL BAZ D BN 51 FE 8 7] 77 b R FF T 38 5 J1 OGS HESh 24 7]
R B EL IS 577 o AR IS T RKERIFRBCR, 2800 R OR s g %Al
75 SRS 7RI, SR R AL T LA BT I RE o an RSB s R i B
ZERE, AR EE W RAFEE . N T BB OEAR M S ML OHOR N R
Ky o] I E A RBUR AN BE, By IEBORME S, B0 FAH K LA A 2 A RSt 2
) H AT 5 AT W SE 40 AR LE R R TE GRS LD BARN B BRI L A AN REVE S
R SRR AR OEARN R, ARIERIRE . SORTHHTT A= 278 il ek 52 2
ANTUFEI , - MR 23 7] AIA% o0 38 S E T T A B AR KT o

(15) FRF=AL 23 R

BT A F AT AL TR A, B R E 4 Tl Pk s A ARE AR
Firle AT BT BA B ERRP B O BORRRIR P BUA 5, AR IR
B =TT 1R A 8 BARBJF VA BRAM 4y 2506 1, 24wl vl e i ZLE VA R in 55 7 U4E
H 5 B2 I 7] BE 7R EE AR E AN N R AN 2 5F AR, JE I X 28 ) fR A 7 4 1 AN 2

(16) LEMBLY KH R I E XS

O F) R B R T AL AR S8 AT ) 5 L A5, R PR RE 2 A i3 (RS 2257 Sl
PN T 3 K Bolb 55 W R sk e, WP 257 I8 B RIS 2R, %55 4
BRSSPSR A o A UCRATSE MR > S0 H 7t S ks 2t — P HESh 22 " IE AN L™ dh
WERIEARS PAREsRTH ST R e, ARSI, B ks Bt — 2k, WA
S gt XS E A I BN R B R A RGN, X 2 R S X s E
EEL WP RIS TN IRIES] . SR AN BN BT IR T R e
Ko AN FIRBES IS ARYEML 55 K UL ZUE BRAR K . SRTHRE ik ia & & BEK,
RBERFETESEBORM A B eGSR = 2 L NA IR 588 NA BRI R, TEik

3-1-3-16



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

ARG > WAL ZE i T 3 ARZS A5 I B Y 2 S5 A ) i gs 5 e 19 28 5 i I B Ae 4k,
R AT RERAMA 2> 7] BHIRIC BACR 5 A I B R, BET A m AR E I s R S K
2L 5 I Y 3 AN A R o

(17) BUFAMBI S BB B BUR AR B Y XU

Rt I, 2w N AR RS R BUR R B <58 30 4 1,586.34 73 76+3,982.87 J3 T
2,743.57 JjJu R 680.16 & A, BUNANIAA I ZENNSHREE T —E 4. AR P
ToNHUBAR 7S G205 AU g 1] 5 SCRE IR SR P b, A SR BURT B PR A5 72 i
FSRBEVIME, 5 ARR E B AT B SO I RE R A Bh R B AEAE AL,
B T B B ARG R AR, A F SRECEUR AN B A AT B LT B, dEmx A F 4

BN G g R

B TT T, 27 &5 12 FOA R BoR okl 3 I N ZEE 52 159% (1 4l
PASBLILERLA, A 52 52 3 TN TH40RR . S B S L SRR, AR Rl
PBBERA PR T AT EE A, 327 7 BAIRE . A FIAHSE AR S BoR A
BRI B A RO, FALE 5E R R BT E , H RSB BB T EARE
WL Gt L Ml 5 1 DUAE HE TR o 5 R R 24 RIAR OQ AR REF St i i W BoR Aolk B8
HHOAE, BUHKITAR HERSEB I B BOR A AEAMAAL, A= ISR RH
Bt BTt BEAIRE AN o F R A 2 B2 R

(18) p3 BB HW ™ BUIBONE XU

BE 2026 F 6 A 30 B, NAMARELRFHEREIES 5= ERAGRE W
26,541.11 FH K, SN AAEELRZABRMRE 26.63%, F+, K7 F v ARE
BB IET 0055 72 B S AR &t 2,808.00 V75K, A H HA b5 = S S AR
2.82%, ZEESTVIA TR A= i KA =T WP, BRTISIER G, KRB
JE IO 52 B AT AT B T s A AR P RS 0] R R T R B HRBR
B ZATBUL T, ATREXT A R A E N SUE R — e AR . 3 AR AR RT b AN
HAEPHEEERAMWERATGR23,733. 11 T &, &8 A A B EEEADRG 23. 80%,
Mt T 2026 F A TR ERGIEDS BE, KITACEKRZFHEANE A LT
SERRO RS EAESHARZFE LS E CGRRAARARFATIE) (ERIALARR
WTIE) R (EALRAELATIE) , BEFENRAEERFARAY, HFRITA

3-1-3-17



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

IRHRERFMRAFE, DEFVIEBTEELERERER,

IRy, A I R E g il A 55 AT, Fh i 5 55 7= L g
SR AR BAFA S BURUES, H AT SIS TEE » 455 22 AL DN P ARt E 18 47
BULTT L PR Gy 516 S BOL ST S RICE R SE B AT, ~F SR = riod . ki
e CAUG 653 s 7 B B A BT 3 AUz, BETTR 22 =) H R g A — @ AR .

2« ST SR XS
(1) T3HFEF IR RS

S THTER . NDEGEEEORIIBIHT R, TR E A TN RE A
T FIE KRR, g se 4@k 2 0 HE . ER AN E 3 &AL E 5
R FTRPERE, T AFER SoREE . N TREM R WhiRisinss ) 5 R H 1
BB, B NE SRS SELMRATR . 452w TR R THZ D BRI
JE 7 R R LG BEAN R G oK, IO £E 5 4 i i T 7 A2 U 55 . 8 ML SR T KX
REXS 2w A 22 E IR LA B A AT 3 AR RE 1

(2) TR FhFHFIEARE

TNNUTIL & T HAREERIT L, BEEBR N QIS N 75 0m e, ~
W PO E RAREE . FORVE BRI ZRFFEARTE, I A B SR Rpek
WEA BT 22 MR S5 KT 3R T B A B ZEK . AR A R T R SR TAIAN L
RBES IS IR HARN A HEREF shVERETH 2, BUORMIT R 1A AL AR Ja 2 =TR
BRI i B T 58 5 J1RB 0 08055, 7T Bext 2wl (28 B R GURI B A K38 BN RIS

(3) FE MBI

RS A2 O A ERAR O AE » X T 7 B2 7 B R R T A 7 il 22 R 9
PE MR E S S FIREAT 5 SO NON , A5 2507 5 B 4% (0 25 dh AR TR S
JI A N A S E R G, MR AR A R 23— VAR 2 300l
ANFRERLE R AFIARREZFHN R s B R FE T RE, BT s RN E
GRIAAE— BRI ENE, ATRE FEA w RS SN .

o
2

“@
g

3-1-3-18



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

3. FoAth XS

(1) RATHRBUR K

AT AR BIE E RATERAT L FELE QN AR BT, 2 5P AE @ 1A o6 B e S
Kt JAEN KAT TAE o ARKAT AR Ih 5 5 B [E N A A G . WA T 5471 DA
NG T8 | TR AE AN 2 &) AN AR SR e A T SR AR RATINEA R, A
B AR AT AFAE RAT JICH KRS o RIS, 23 ) 7 o [EIIE 2 R = v vk 5 B8 RO A
P T A &5 B 5 I R AT A, T BEAEAE IR B T R AT I ST A AN e E R A%
Yo PR BRI T E 5 8548 s L ThibsitE, 105 E0AT M) RS -

(2) FHIR H Sl R BRBCR AR IE TR B XU

NF BRI H R R ET AR EML ., BT A AR EESE. 470
TSR AT LERIEEBT, s T AT IEAS T Bl A R B . BAR AT E
it F IR LI H wl AT PEBEAT SR FORAE, (BT 5T & RINF A AEA e, 5
P H S i VIR 7 BRI A], R Sl AR SRR H S R b e SR AR TR e R A I #
K, RT3 R AR KAk . FoR B R . S0 H 2w e A K 2 S 800 H A4
FASE R, BRSEFI H R B B P B vk MR AL, ] BE A SR SR PRI H AN B IR S 5k
ANBE IR 2 T HA R 1 AR

(3) JRAM B XS

HEZEAN M B A% Otk 58 A A R LB S G Rk R 11, TiE NI e &
BRI . AR EARR I . MG A IR N 5 IR K B RFAF AN 2, ]
RER AR R & T TN, BEmsm — i AR R, RGN B . %
IR RAH E TR R, A E ANV ET S, A% AT RS S R P A e
IR E), T RE B R R RS R A R R PRk

(4) EZHBZE T X

WEIE B M E R, AL E PN a7 e R TAERAE AL, RIS
A R e O B R, HanE BAMERAE, SEE RERMEMEE, WS A
F) A PR PR A AR

3-1-3-19



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

= RITARREZITIER

(=) AEKEATHIEAEIL

&S ANRBER (AR
B AET 1.00 76
RATHEHL ANt 135,764,501 B |5 RAT S S LU [ AN 25.00% HAME T 10.00%
Hr, RATHREGE | AN 135,764,501 B |5 RAT RSB L] (AN IS 25.00% HAVE T 10.00%
AR AT R ER M EE | AEH 5 ORAT G B AL | AN
KAT Ja BEAS At 543,058,006 i
B RAT A% [1c
RATH R E (1%
RAT RTEERE R B P [1c RAT B A B 2 [1]
RAT G B vt e [1c KAT Ja B 2k []
RATH#F [1 %%
AR RAT R AW AL X GBCE R AT S5 M BRI e RATHEE 17, 5L
et g F ENEW 2 WRYINESRAS 5 Bt ZE R sl mT 1 Hofth 77 5 CRUFE(EANTR T [ ik s
B . ARIFNRIIRIR B LR T AT AR S PEH N 510 5 TRoL
B 5 T % 7 A T RIS I A A R R L R D)
T [ S A B WU S 251 A X % DL R B FF SEIRYINIE SR 28 5 r
RATX % MEEEAZ G M P BN AR . VRN QR IR YINE S22 5 F &%
MU 45 U 2 1 0 S B AN
A 7 3 KA
EER L BB @ Wib
R ST [1 i
XX RS AMLF= St 5 r= ge$2 i H
XX TN T AV R 3 35 H
HERESRIA Tk AN RS =T B
To NHLAE 7 e i B
TR B 4
ARKRATFR LGN () 736, Hd, &8 MRFESR () 736, it L% o
RAT IR [ Jioc, #msk [ Jiot, SARRKRITHKNEESES [ ix, RITF

g LA [ Jioc

REHEA G T

AN R E S R S A DO S, AR UORAT ISR E M A . RATHT, B

BRI, IR
s R B S T /a5 5 A AR L, PRI R e
NCIE e
e s Bl R RS T A LR Sl BB 5 91 3 5 A R T4

W O (Y BAR T R FHZHIE IR SS TSR SEAR RS IF 4

(2 AREAT EWHEZERH

TIERATAS HM

(141 AI[1H

3-1-3-20




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

T HE H (111 3I[1H
T Efr A& B (1€ [1 3I11H
HIH A HS | (14 11 A [1H
SR i H (1411 3I1H

= FREFZRITEHHRERRA. BHARIIBAE R SIER
(=) BRIEHFRITHRERRA
o ] T o < Rl P A A7 PR 2 W] i € AR W 0k ~ 5K S A LI A DU 1 i i R BB AT PR 2
" H AT RAT IR I B0 H R REARR A
EIRPIALRAEARER N IS L T

WIENE: T 2020 SEHURREFAR NGNS, SR TS 59 @ HiaelE 48 IPO 1
H. hEfed (601868.SH) M iia JH &t EiiTiiH . ME%r A8 (300840.S2)
Ak 1IPO T H . #AY) (688068.SH) FHiIHR IPO IiH . 1 [EHE (601669.SH)
FEATFRATIEEESH . 580 (600860.SH) AEATFRATIREEN H . o E MU Tl 4k
RS ) 1A A7 (603100.SHD #E AL H + H #+4#) (000779.SZ) B K3 /™ B A I H 4%,
FEARFEN S5 Bl A v P sy CUESR R AT BRI 55 3 B M) ARSI, $holk
03k R AT

skl T 2016 FEURRERRAN LM, GHT5iaZ 5T EEZ) (600941.SH) +
B IPO TiH . hEGEE (601868.SH) ik il & I & MUIIF i i H . E AL
(601117.SH) AEAITRATHEETH « B Befn (600248.SH) HA EiTiH . RERHL
(002140.S2) EAFFRATIEEDUH « BAEMR Y (002812.52) F4R IPO TiH . KU F}
(300047.8Z) AL ATFRATIEEH . 4T 4EH] (002400.52) H KB HABIH . %
ReFl (002015.52) AEAFFRATHEIH 55, FERIE S5 POV IEFE =i~ (IESR K
AT BRI S B B I NEY A HE, Polkid Tk R4

() FRRIEFZITRE M AR E A1 E H L5
BUH PR Ip N RIS

TUH AR G B A IEIAR, SRR HRIER. B, R &
L. FEE. ZRHHE.

3-1-3-21



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

M., AREVHEEFEETREZWEAERBITREFERSAIERAIRA

(—) #E 2026 % 6 A 30 B, FE&AF N NETAFRFAE KT NEADHER R

1. FEAFER T AR EERZEFRAT (LR “HEiAR” ) #HIEH
ITHS BN IFEE A EREA  0.99% 17 A i) Bk Fh 4Bl oL Z5 A R 36 4 & ik 4
A CHIRE1K) FrERAT A 1,109,876 By, & RAT NSBAR 0.27%; H 4R AHE
FEPATES RN ERH] QLT RERBGR T RS EGKEI CHRAMK) fd 4
BIUCEERL BRI R RS (B &kl CEREM 2aliFa kK17 N\ 1,331,852
By 1,109,876 B4y, 43 5 RAT N EEAS ) 0.33%- 0.27%:;

2. PR AREPIT RS SRR B8R s B Z08 6 LNk B 5w ik e (F
PR 1KO R B T EHT AT A Mk BB 5 g A Ak Al CHBR &k CRAR fa ARk R 57D
20%I(1I 13 A, LRI REE RAT N 2,211,444 A, o RAT NGB AR 0.54%:

3. KAT NBEBUZZ TG, AL 2wl AR LAl e i AL A 7 b e ot
& CHBR SO AL st ez M 3 Bt 3k 4 CB RSO R R R AT N & B M52
2238 7 7 3 Je v TR A AT AN et Bl 5 1F AN 2 0.0001%;

4. B L@l e o m T R T o m R RAT N oh, AT NI
f ERRFER, AT RICEDERRIEL, REERAT AT N e & 1208
1. 0505%.

AR BT N A FARKYE e B SO H BT TR R ek, BT HHELET N,
EARRIA R IR e m ENRAT NI RIENL (R, ™I A
FAFBHEI M8 R, VIS AT M ER S SRR B I, Fe 70 ORBs ORAED LA A AL B 57 AN
MALVE. PRI TR AE B R LR, BT SRS R 2 TEERL
HBE. NG BRARGE. WEKT . WSl 288 BAET7 Az IR B AL L Ok
FAG B RVEEAEBINLASE, DA 58 5 L3 Su R A ot o 59 AR S VA AT N
RS AR g w ] IR JBAT RS BRI DT

BEAk, AT ZHAR G T A R S S ARUORAT RIS BCEE , AR RS BT O
SEPAT o oo m] AR T2\ JR SRR 12 BRI — B W 2 5 A R AT Slng e 65 1) L
W75, FHEE IR S TR AR A«

3-1-3-22



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

B LRGBS, T m] AN TR T AR RAT Bl 2 5 A UORAT s
P R RAT N B SERRZ RN . B B SCITT et (- O

() % 2026 5 6 A 30 B, KAT NERHSCPREERIN . B E SR AFAERFA TR
PN BB R L SERRE N BB SCHTT IBAr IS  »

(=) RENMIRI R RN LIS, EHE BF. RREEANANFERFAK
AT NI R L SER RN BB ey, PASAERAT NI BB . SLbn
RN EESCHITEIR SO

(P A w5 RBEAON P RICER AR ITEL A (BURMRIFR “rhRila”
B R AREAL” ), #A 2026 56 A 30 B, TR & EHEREA & AR 40.11%
IR, AR, AR ) N8 7w ER AR A IR ITE A 7] . @RI A IR
~]s T EBEEERARIVES G THRA e AR 2 0.06% AL RIC ey
BEAWRITEA RN T AR, PRI ERYEE 5B, X A il b i
AL L5 DL BN FRACR [ SRR B H < i AT A5 H B8 ABOR AN B AT Hh B¢
NG5, SSHLEA et et - R ERE. RiCe AT REAEM L e B8 Em s, AT
PR e (0 AT R A ) L e s . B B IE OO, A R B RR AL
5 RAT NEFAE BB A« SEbrfEhl N BB SCHTT Z AIAEAEM RIS O, e
m]_EBOR AL S RAT NIEIRAS < SERMERIN . BB SCHTT 22 (B A AEA BRI 4E R
G AYIDY Rl

(1) BEAREHREPEEN, RIEVS 5T N2 B A OGO AR o

RORFENI U FRAIE SN A 7 AL, JRSZ A B R AT PRIEHR BT .

B REVFKIESEIN

() Hr 2 m) E RN o [EHIE M 25 MRS A AR R RIE , 0 R AT N S H
PR S PRz AT T RIUR A S E, 7800 1 RAT NGB IR0 A LT I
R RS AT e, AT 1A SR PN R A% A Y

ORAF B[R] T HE 77 DY) 1R i B e 3 A R R AE VR YINIE SR 22 5 i Bl b7, ARG
2510 HL AR A N I PR AE AR JRAR SR

3-1-3-23



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

(=) WRHE GEZFFRAT EH RIS EBIME) 35—+ Lafie, teamfEt
LU G7EF

0

1. A7 B b E R AT ARG b b R I 2 A7 RUEZR R AT B AR S

2. A FEo B EEAE RAT N HE SO ARG B EE R AMEAE R R 8. RS RE
B H R 5

3. 7o BTG AT N B TE S AE U SO RIS S e DR v Rk e L B Ak
A

4. A7 B E RS FRE SO AN BB s BORE SRS R S5 WL A R R 8 AN AEAE 5K
Jo M

5. PRIEFTTEE R IRTAACEN AR A RN 52 BV 5T, X R AT N HHE
SCAFAME BB BORREEAT ORI & WA A

6. PRUEA ETORTE . HIEATRIEIA DT R AL SO A R B 8. iR 21k
P i B E K I 5

7 PRUERS AT NSRBI Ll AR 55 AT FL (0 ok AT b . ATBEE L, EHIE
M 2x s IRAPT IR E AT ML R 5

8. HEERPENER S IR HIRIE GIEZRRAT iR 58 B INED) R

(=) PenrAl, BIEER GEFRAT EiiRAal s BB INE) MRLE, Bik
77 b 2 R 3 R AT NBAT RSB . (S5 15 B 5%

() P AmRE, HESHER. ATBOEAT ERE R 2 WA iR IR b
WRLE, BB B E .

7Ny ZITABARIESR % 1T LR EITRIRRIZRF
2026 4 4 1 9 H, RATAAFFBZ M FRB T =0, HUEL T LT
VLA T B VA TF RAT IR SEFRAE QUMIAR L7 IR0 288 5 AR A TF R AT IR L T A

3-1-3-24



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BN

2026 £ 4 A 24 H, KATABIF 2026 F55 _kIGH I R4, SHUGERE T (T
WA T HIH B IRATERAT I ZE IR AR T i) & 5 AR R AT RATIREZ I Eriite
e

GR%E, VAN RAT AN IRA T RAITREIF T T R eSS KITNE
e RARSHHE, RITAEFRHS . REASHARKAT ETHE RN EEEN SR
FIPe, HRERE T SR N B E (ATNEY  GIFEZRE) a0 48, . Matt
AR (AT ERE) A E, Bk B KIT NBRRESRPGEE S MR L
T KRR KAT ETTEE R T &, WA ALK, S36%

. FEENBXTRITARTE SR E G E = BUER AT 5t AR
(=) ZATATFERIARE M R IEFRE K

NEFFE CRYINETF A 5 r@ b AR Al 547 Bl R S AT e (2024 48
WD) B BT BET G AV AR S bR —HYESR, BARIE LT

RIMAR %8 RS TR IR — R—ERE IR

e g - 2023 L. 2024 G e 2025 AR, A FEIFFRIN
B =S RPRBASHAE o 43313 20,736.63 Ji G- 18,272.49 J5 70K 21,163.79

F5,000 73 Jigt, B 4R BT 5,000 717G

2023 SEEE . 2024 4EJE 2025 4R, AEENIRN
5L = AEEMIRAE A KR A 4y 94 17,475.08 7376 31,518.30 /37T M 37,941.88
KT 25%, siFman—aEk| V& OfF |Jis6, 2023 R 2025 FEA A E WA E &1
A& HLR 3127t KN 47.35%. T 25%, H. 2025 F i #E T

3127t

(Z) RATATFE R ARIT Il Sis K HAK AR

O3 BN G T MR G AR B AR IRSS, BT E B 4%
IR 5 Sl I 4 U AR R e b . Bl . SERHL I TE AL R G it Je 22 1 e
F R B AR R T 2 o AR LARHEL BUHT RS, M5 7 isiae KR e BIC AL, e oA
B KB PR TE AN TN B 22 SR ™= i &, 7 i 78 5 0 B RS B | 2 RS
K ERERE. MERS . ThHREEZMEHE T WE (EREFAT 52D
(GBIT4754-2017) , ~walj& T “BRE. fEfA. MU HURAI A s & flid . (o)

3-1-3-25




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

FAREG: C37) 2 “Pir . WiRas K &hliE” (Ir3Rd: C374) 2 “ KHlHlE” (7
KL C374D) .« MIBERG R (ERESHER™5r2E (2018) ) (HFE SRR A
523 SO, AFIET “2.mim &G 2 “2.2 gL 2 “2.2.1 fit
TR tlig” o s ChE B an e Bl ARATI G KR S) , AFET
“C3T BRER. MEH. MR HAR IS i S G 2 “C374 M. MRAS KA

& .

NEIAJET GRYNESRAZ 5 QMR A AT b7 B SR AT € (2024 4
AT ) 58 LR E IR S U A SORp L FR AR AE RIDVARCAR AT b7 AT ML AR IR ZRAT L, £F
A ANEARAT AU E K
(Z) HATABIEHE. €&, SIEEERRE~NLRRER

1. RAIT AR TIAFARR, BT B HER KRGS R

HRALLLR, AFIEALET R ANLR G WA 77 S KRR S,
T REPIEA . R OB AT F IR AR Refl . BBl SRR LI TEANL AR
e dh X 2 Sy N B AR T %o AR EEG KR EDE BT AN B ANETHL,
IKBE PR AN sRETC N T HLSE2 A2 dh T SR R s B R R 58, T2 N T
iy B SCER GRER . N SUEAE . NREMR MIitis i 5 2 A% RN U, L0
AR AMES SR BEEE . NLRRESERZEORGUR, J& TATE B B N &=
TS . 2 WIAR OGS R 55 TR T L K R SRR T T

E Py, (e NRILEANE E RV 2 K 8 58 -+ DA TLAE UK AT 2035
F st AR (BURfRIAR “ P00 kD WIRsie i 2 ppimtt . 1584k, #he
Rl G KR, RmEmAe&a, e EERER. 24, KEFEIKIKEE T, i
R 2027 SFSCHUEF [ Hbr; (R ANRICNEEREF MRS KRS+ hA 5
FRRIE) (LU faAR i B gt — 5 2 P Se it il =f frdt v, St &
B A FEEE R AR, N [ B R QU AN e RE R Fe AL, Intrsedtalas e s R e 55 L
Xl Orbe, SRARHERE, IS M U 2K 2 4 e i e ST E B T
PRV, FHEE [ S fm B 2 BRI S B P b 3 o AR SR A S R AR X SRR Y
TNAEZEF A H s R B, IEERZISRR A m S, R, 2 Mk, 4
. B TENNEARRN A, KON R DEX TN, 24, KEMNmAE I E

3-1-3-26



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

ST T

R fr. WM SERMUE, UL SR 2 B LR & A2l 125
AR, HEBER MR SRR S R, SR M2 RN ANE B RCR . BIROA f 38 F
a5 i RIRE PR E R L, BTG ORI IR . BOR
B R BB RO SO, R 2 GHE R P AR . 2021 SRR A ([
KERE MM ACE AR 2 SRR S S5 PN B S LRI, 2023 R s i TR
VORI 2 BFFIN E SR B % 77, 2024 fEARAE S 53 IS NBUR LA &, 2025
R AT VBUR TAR SR IR HESN RS G Dr S5p X Ik e e R R, 2026 4 KA VL
JRF A ORI T AR 25 22 55 S X SOl R, Gl — AN DA R F LRI
RS R N D BT NS R s O JE L PR ARAE TR AR AR R T )
Al o

g3 b, O BT ARAT b BTN 8 b 5 UL [ 5K 22 5 A e i R Y BUR F  , AEAT
B R BOAR T VAT  PT 2  Mk Je J5 TR) B BEr RNk AR b, R T EA AR &R

2« RATANBURIT RAAIHT, REFB ORI RIS

N R ERRLHRERFE A NENT Ak, R E TR AN TR Ge L e
W GRS B RIS NS AT 6 7 IUH 45 I AT SRR U AL REAT
{58 K B EUE PR 2024 5 N SOl A5 R 2 QU I EE I N L4 L. %S 2026 5 6 A 30
B, AR FAENLH 308 1 CHAKBILA 184 T , AR KkES 5 HRINEZR
W H -

AFUWERTE AN R Ger= Ak 1) SR BBAL, R R T T F ERET AN RAH . 575
KRG FEOHERIAT, RRHHARIKE), B a3iit. TR RGHRK. PlLHE
R K AT RGBT R IR 2 R G L5 G S IR S AT BOR G B A &
BN BEBER, AT HIN 20,736.63 Jist. 18,272.49 Jijt. 21,163.79
JiTt% 8,093.37 7 &, KIATRKF AR AIEN o

o

PR BNBRE KAEAHE LN, RAT N8 BB A58 5 K95,
AR TLFBREM. MARRATBDGHERLT, MBFLEES TREALAMN*
BHOHRFT, BARREF, BABLE*RR AL AR IERRG®T ERLHE,

3-1-3-27



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

3. BOBARAIF

N AIRA SRR EOR BT KB, B RO R TS 70 N S I EOR L ATREVE S 87 dh
ARARIEFIE, I DL ORI B vt A8 AR AL . 22 mE I FFEE B IR R 5 UK,
H AT 2R T 58 B A% i B3 b B oAR R 7 (R R SRR A &, I S48 KR [ e 3K
M S BOHROR KB Z R T NIsfa LT G B Bk KRB NETHLT G B BOR.
KA E RN RGLAE VAT BOR . ZARSFIERE TSR & WHBOR . IRER e R
ITEHEEAR. BBV RERIE SR G BOR . TANLBERIK CIEAR . TEANUE R AL PR
BORSFEGURA 25 TR LER, B VKM E RN TTANETHHL KB P
TN RN THLVEA R fh IR, LTI A il i AR 5525 2278 5534
o nF K2 K E R T ANER TR A 2R ER G BHEOR . BiE
ITEHE SERIEOR. BRME S “HL-uh-5E" P FEFREE S 585 SR EEREROR
HAEERSEEEAKT o 7] 3 Mgl rp s 2 g A ANLARGE =AM 2 I AHLAR
SR A5 ik B E BrAeHE K, RS N ETHHL R Gb B EH N K

23w BRI R [ 52 3 ANHL 2 A AT 22 A T AR SR AR A AT P SE R 6 25
$&Tt. RTINS AL, A FIEZ RS IULE . BRI RO A ksl B L%
7 T 45 & JC AL R ANAMERS ROBEAT 104, 1230 1 R g e B BEHIRTIR T, &
J T R L ARTAR I 2 R AT s, AT TR AN WAT TR RE, ESCEL TR AL
HOERAS N I3 0 R 48 B s ARSI A FRIRE T BB 80T, A RERTEH TS
AT BeAh, D ATEI I AT P B T B RS . BRSSO, AT
KPR DR TR RGBT, RS T AN BRI R .

FENLS SR vt T, 2 A AE R BT AN LU FH 11 AT R HoR, IR AT LK
RHE . RAWIERANE TR (IR RFAMT AR ERRBOCR) , MIEREH
ST HINLS R DU 2 B, O 25 AT 55 B SR 1 S R I &5 i HeA s8], K
KR THLEMA R BEhh, ZIHOR TR A 2 #2, X A R Z RIS
FRYERTIE SN . BB R I R S S A AT S P A R AL S e e, DASE
DU ERAL . EXTPUR B, SR BRI, AFAERREER LA
L& B RGN T RREREMETE BT FRIKER & BTHROR RS B SR A4 B
ERNPUVE GERFIAERIBOR, eIt VGRS E ., 5 R ET TRk
RE/I EE N . 2] R AR BEARE T BT BRUKER & BETHBOR, IRER T EANLLE F

3-1-3-28



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

SOKBRH A, R A S R G VKIA S T NG (F) . Bk &
M A B BERT 9 BRI TE AN 6 OB FENLEE S B F B8 RO B X
JR TG TR, FIRA A S, SUkia e S aAis g B SRR TB, B35 T
TN & BB KT R 23854 B £ AHVE BERCGIAZ R SR . i ml e
ZIeHERL S A PUT- IR AN S8R, IR & 26 G LI B, ORI R
T INHUAEAS AT UL A 35 B TE L

AR R 5 7T, 4 7 DL R L 59 A7 2 BB 5
TN HUHE 1R T B3k JE N B A R 2 0 Sty TE AL
9B A BB AL R R HERT FE S LS AR BSR40
BEHORVRRCHA S, MR BRI BRI B AR, ST Al B
U, R R SR BESRERRE T ROEIE HE B
Y5 B4 FIRAE A S A S SRR A A DA P SERUPERR IO HR (93,
L I R G T IRICR S RO, B4 R AT TRR SRV
e

Bdh, A ELSAR BN % KA RO AN B R, A TR
R BT 263 ORI e MR, 00T P RIR U T 4885 LA
WOk, GEROTRIRN. RIGEN. L BE I BRI R, W37 T %
N+ BIEEF AT SHRFAES FROTEANLR, 0Tk 3. i 2P
XA BT TR

AL AR B R I BRI UL P AT I B2 ST 25 AR
2N ATMHARTIRIG 2 © (—) AT EE=RIRUHEA” |

4. FEREIFTE

AL 2RI R SAEAG, A F R a R B 1R R U . ]
AT AR Lo oA 7 i 22 2 S TSk fIErBRE T BBRAb it THkig e s LA AE
ANETIRIL A 5N B IE MR A B AR S, DA AT UG I BE 22 (14 L AU 7 5, S A
T AP AR S RN A R B E

NEAZEEARAMNE R EZERR A TERTBEERAREAAIHRY,
EEBEAPRLCNERE, L, BRARIB/ECTRAARETT, REEEMNF )

3-1-3-29



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

RECRIABFEMATHTRIEZLITNERS . ERERAHATE, NIXRBERILA
MEFIZRRAA S AN, SRENRERE, HERIER, ATUEBRFNSZAES
RAMBRRBCEATE 10 TE-20 TR, TAXKEGRKRL, KAEBE RS
B EMBHRESFETORCET. ARFLBRARKER) T @, DMK
SRR A FMERERNF L, REANERFAT LR EREZE, KA
BT RAITHARAREGBERREER, TRAEMERNL, AMZFBLE P AR
HEK. ERTHAAGERFFEESNT @, NARBEARERANZ S @ LA
FHRREAT R RERMREAFZFTRAES CTEMR 10m/s FHTREL
M, LTAEZTR 50m/s KA TREET) . TEREBLEAKZERZERTIHA KK
fTAL¥ER (F) . GEFES, ARERCHILRRALT RANES ZRCHFR
TerRE., &&58a, FTERIA.

77 U AT, H AT 2w RSO A H0AT DA g KR ] E R AHL B N ELTHIL
IKBEPRETE AN BERE TN THLEE 2 e i 2R, 7 7 s i B % T ERSR%. JK B
AR, MmO S BOREZMECE T, MR EROURIT o sk IR
R ERdR . NLREWR S Yriiis fn s 2 A 5 RN A AU e ABLARZE Al

5, N AEXBRANATILE 2T T H A B &K R

BEAWN, NACEHARLBUERRELITREANEFEXE, EREHHEE
REQFN, RERRS L. ROREALEZF.

NEAERBFRERARETOBRS X BEAEATRANERRTERGEE IR,
HARAMEGEARFTF R, NEET “AERT” §BEAR “aTFThRL” &b
ERBIEGHEBEX, REBEREROEIRERBITBRESIBAS AR, BF4H
BAAMERIEEZR, A AREZAAEARREETERQITRT, R EERRBHE
BT REBRMZEST R, NAMHITLEE, EERARRTRT 5AGME
BB, TAMRIET B REANT R T LABALEL T, KR #~
A B AL AR AR FAAE )RR F AT TAZ) o A XA AR A 09 Rl B,
RETHEZRE, FATAARERERS, REFH BT TGS BRI
FEPUFRERERS . BREIIIEH LORAEF RS, @A) LKL
. RAEEMITHE, BRERRFERALBEREFREFT BB R WEAKRA,
BRBET NS MNBARTRGAEELSE), LENIEANTHRAEFILLNE FRLES

3-1-3-30



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

B2

gi b, AR TI AR R, JFEE R R RS QU A R EF R AT AN, B
T EERRERCR, AR BAA B BRI CIHRE T . WEEBOR K™ dh G, 2 =lES)
T B R S e ANV =K B, et 1T AR TR R

(M) Z1ITABRBBEAAKYE

NCIES O iINE ¥ SR I M a5 s e €S R RESL N Sy LN & o ol
B B M IS A ) vh L Re b B N AR s U Al iR HASH, AR EM A 5N
17,475.08 Ji7t. 31,518.30 /iyt 37,941.88 Jiu R 11,756.69 7 7L, 2023 & £ 2025
R E G ARIL 47.35%, PRIFEEE K.

NAIR AR ROR G IS, B R RARIRR 5B, HATC B 1 e 2%
77 b S AZ M BRI B FERE SRR &R, B4 25 UK L EOR, B 1 KR E
BIENHL. TNETHHL KEEPIATEANL SR N THLEEANE P i 28, DAL BevH ot
Kov PRSI SS S BN SR, HH A 2 AR B E Br etk . FRF, T
K, FAEAE R B AT Z FE M EARR R S50, 27 S g 7Rz M
R AR, W A T S AT s ) 2 25 52T

FEENERT, AFERERE T AR A R EZ AN, REERE B BAR
W, BONIRE S T W E . AT, A E5ME. ZE,HE,
XHWE, REXHEFN., BHRBAANFLISZEZANESITEHOMXZ. BRAESR
FTHM T ZRE” ARAAFRUESRBREZE, BRAFAZHNIE QT FHL AR
Bk, EHALANBREARERRE, AT “TWE” PEHAEASEXAE
RERAMEZBRBE A EH SN ELERA D TART RE—FARATH RS F 47,
RATWAES. BT, A CH 280 s bR 57 A N & 751, 2
A FH SR TRBBARRE T R IAEAFTFNK. 2025 512 A, raxgEA5
HEEHFBIFTREERTE, NAFEABXZ RSN “BE—K, HFHH—A. #A
H—R. Wk —R” HRET%, BR “HERELET], BRAQNIES” 6RBHLE
HENE F bR, BN ERBEEREANRERFT.

AR 25 WM R, 2wl [E X E R K . PR B IR sh7E
RN AT T 2 IR RS, ROv IR adt . AU EE S

3-1-3-31



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

BRI EL — BFRMBEKRZLFZLAAGRARN, BARATHENELR
FhRERKN B BEKEK., AT ORXAARBRYRERFE R G FTRHAEML. 2
Sl TERATAAHETF, MARRGEFRHARRET XERRER, MILELK
AT ERNTRERGBET R, GETRHEK, XYM, HELRSF
wAHE. NAREFPIHRRELEOARRELEZRIARAND, BELHARREREH
ARFAE, BEERAMEZARTELIXBRMARAAMRARKWAL, WHAH
BRAQ NN EREAAANRUABFEN A ENEXERGETZRE, EXER
AR RAABERABFTF T ABRARE. RATHZRAELERHAE, ANARR
LR HEK Ko

W55 R FEMKINTT 1, A wRs AIRSS B B g B TR, B OR ™ it 58 A5l A2 R A 25 40
R RN ST R 7 /oK, JF s A3 RO AU 7 i S BR

KIRE, AFFARATI S A . — 5T, ERS &k, RS
TR IERAE B ReA . TE NG 7 It 28 G AU 2R B0 P - %0 &
FAE, OO B ZE BAIARA R 15 AN P Bl (1 R A R 405 [N [ SR B R
BARE PPV EE BN RIBOCH R R SN, REZERH T ANAT LI T =k,
O A R A R, AR WO REAR PRk B FLUE KT, Rk E e
1258 55 [ s 25 SR 4 8 B4 0 IR S LA, AR 4 Teal Group 1Sk SUHE 7T e B8 , 2026-2028 4,
T ZE T AN I R 2 47 (236 uig KB4 61 143670, R A KR
L] 14.60%. FH—J7, LS. BT SERAS, BE TR MR
BB R B A, B HITE KB IR. ARG ' BES
MR, RS A GHEREA PR R RN 2026 45 KA IBUR TAEHR & F i
TGRS RS . 72 E A& T BRI HESR R T, LLRBEE R
5 SR AR SO A F e, B b 2 T8 AWLAT b 1E AR FE BRI R BT I B, AR 2k
PP, it 2029 4F Tk ANLTT B IA4) 1,710 /27T, 2024-2029 -5
EHKEWITIAR] 21.32%.

Zi b, REBOR PR KT RN SR AT RS R, H AR AL i
AR SANE W, 2 A R A AT RS

A% B, DRAFDURHE 1 o [ R o < B A PR 2 ] 5% DU I s e £ BIR
A REE BDARGE AL ESR IR IR L) » N EAT N T B G 5F e g A Mk Bk

3-1-3-32



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

SCRF SRR QBT G Al s RAT NRFE BINMECE R R IR R EER s RAT AAE T (R
YINEZAE 53 T QPR Aok A AT BT F R AR AT (2024 SE121T) ) SR E
PRI AN S35 L R AR VAR R AT 117 ROAT M BRER 1R SAT ML, 155 65 B ML AR AT Ml ATk 22
Ky RATNETIG AR R, s R QU AT R B A BT A BN, T
FHRERR, FAT NER AL BOREIRTRE 7T, REEROR S i BT, KAT NHES)
T RHESCRAE R o ANHLSUR ) s A R, AR sE 18R iR s AT AR 7
i S T AE B e s SR LR R I S i, HORAT NPT Ak i sz 2 8] e, kAT
N B v tE . L, RAT AT & BARGE A 25K

I\ RENEXTARRES EHRERE EHEHRYIREA
(=) ZITARE GEHFZE) REWKITENG

PRIENURI M GIEFRIE) BB+ 2R T HIE RATHR A, ST RAT ARIKIES K
TREME GIEFREY MU RRAT KT 7RIS HEHZ A, AL RIT:

1. RAT AR &S HigiT RIFMAZLRNA, 56 GEFE) B 258 (—) I
IR E 5

2. RATNBEARFSALER ), 6 GEFRE) B+ %% () Dz ie;

3. RAT AL =W Stk s g b R LR B WH 1k, /6 GIEFRE) 2
+ &5 (=) iz E;

4y RAT NS LS bRiEfil Nl = AT E WK = W= A= 83
Rt F L5 N EILTE, 76 GIEFRE) B8 (M) T2 HE;

5. RAT ANFFEH EER R0 W HAR KA, 6 GEFRE) B 2458 (7 W
e PERER SRR CERINEY X8 IRA T RATIREEFFAERDEAR Erifle T
FHIG B RAT 55 A s IRFENLAIRS AT NAF A %5 RAT 24 B 2 I35 LR SCEB (D55

RENNINN, RATANTGG GEFRIED FUE IO T B IR A T RAT BB 0 RAT %A%
(Z) ZRITAFIE (EEAIE) HENXITEHN

AR AT N B /FE CERINEY U8 FIRAT 56T T B0 S, AR
W

3-1-3-33



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

1. RAT AT S 5 AE R T 2016 45 9 A 26 HElor. 2017 4 9 A 30 H, FiEAR
AW AR, AR LR 0 A 7 A IR STE A m BRI ARl . 2017
410 H 27 H, Jbaili LEATECE BRI 2RI A R R CEIR) (G—ihefE
S : 91110105MAO08F7QIM)

i b, RAT ANRWKIEBOLIB AR AR, RRE: g m i =4, [, &7 A
B e HizAr RGN, AHSHURIARIA 2 RES KR AT BA 5T

A, RATANRE CERINEY BT MME:  “RAIT NRRIRBL HFstas
=R ARA R, B&fa Higtr RSN, HRPUN R AL RI%
JEATIA DT A PR DAL 2 FIH% SR U T 4 B8 P (B 4T I B AA A BRI T BR A R, s
IS 1) A UM IR 9TAE A m] AL 2 HE T, 7

2. ANUFHZRE (GRIENRIUEE TR O Tt — P mE IRA T RATIR
NFW G BEBEREBARERZIL) GERSAL (2012) 14 5) . (Tl
B RATERAT IS 7] 2012 4F FEI 55 44t Uk & TAE R A1) CRAT M R (2012)
551 5 ARVERUII LR RAT NI % 2007 T RBUA A, SRl R e AR T
X4 H T I 554 T B 22 MR R P B A ) ) RV Ry DA S A A S I 55 BB AT T
BHAZ A AURAT AR NSNS W S 4RFR A LL R84, SRIASTIE. 1)
AR LE A FESLEEAT 70T A0 #r s BB 7 A BRI & R ST R TR
AL G A FORE . PRAARSCTORE. 3 BRI R g B ZORE AR BT e 2B 0 RN
PRk BURAT A S v inl L, ARHUA S R AT N 58 N SR B AR o HImEAT % D) i
FHHFT 2 UL UL

RS KA LTI 25 BT CREIREE A 00O H B BARAETC IR B = LR (% R E) (R
#F (2026) 2-454 5) , RigoiHmFESHT RRREESUO W, AR EHREE
FITAT 8 K7 T B Al U VR D B R G ), 2 S0 S 72 W) 2023 4F 12 H 31 H . 2024
12 H 31 H. 2025 4 12 H 31 H. 2026 % 6 A 30 B &I LR AR SIRGL, PLK
2023 FEJE 2024 FEFE 2025 FEE 2026 £ 1-6 A (& H LB AR L E R M &R E.

MR KA 2 I 55 55 B CRRR 8 A 00O B BB AR B 4510 B0 A 3R 82 41 F i 2% )
(R4E% (2026) 2-455 5) , RAT AT 2026 5 6 A 30 B #2208 (b o i LA RN
V) AR SRR E (E BT R AR R T 20 5541 25 P i

3-1-3-34



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

A, RITNFE CERINE) Bt MRE:  “RAT N THER TR,
W 5410 2 1 20 1) R 8 155 4 Aol 2 HAE IR DG A5 BB B R R 5 , TE T B K7 THI
N FUHLUSOE T RAT NI SR 228 R ML B e, it =R 55 2 tH ik i HvE T
ST TG DR B L R B TR T o AT N P BT A 1 P i x HLAR A AT, e S B
TRUE 2~ FHEATRCR . Sk e UMY 55 4 i AT SE 4k, JF iy & THIM i B OR B S5 R 1
A A R . 7

3. AP E 7 RAT NG MBURTE L. N R E SR E L ZA
TSR PR AN B L 1 ) A Al () B AT B0 5 BOAS 17 AR 5% 2 AR G i 18R] b 3 5 (1R 7K
VR s BB T ARAT NI A R BRR L BOR OR) & LB F WU AIAH 2% 2 O B8]
EHEXLNRRAZWHEMN; & T RT R SRR & i etk &
A AR

G, RITAFFGS CERINEY BT 48 (—) TWE: “Hr=s, %
LGS W55« HURIAROL, SRR s SERRfai] N S H gz i ot abolb e A7 AR K
AT NHA S KA 80 B R 58 5 ANAFAE ™ B R M ST P B B R P I SRR A 5

4. APPSR E T RAT N NES, SPEHRANARERIHESR, EW 7RG
W RAT NI ST R BIBR AL WS =230 e TR A e S &1 T
FAT NSRBERL 35 EES R GORE: X RAT AR I ) 32 285 P R B b AT 2B U5 5

GRE, RATARFS CERINEY B+ 4% (5D TiiE: “EaWs%s.
BOME BERBIAESE , B IRAITRAT BRI LR W1, Sl =% A EE S MEF,
P BN A KR RARIZAL s 8 A TFRAT BRI AR QNP AR T 1,
BOE AN EESAES . mIE N RERE AR RN §IRATRAT IR
SEIFERMIR BT, DR N BN 2 Fa e Bl —F WA RAEERAFAA; K
1T NG BUR IS, AL T B HIBCT REAL E I ABUB Sy, EIR AT RAT ISR
FAETMR LT, Sl =FE PR H N B R AT EIRA T RAT IR IR
ANPAR BT, Bl SRR R N R A . 7

5. ANMZE T RAT ANFbR. TRIEE T & FE A A8 WA 5 FE 1)
BUSEUE . AHGA RS, FHARYE F EHATE S AFFM Chttp://shixin.court.gov.en) « H1[E
FAISCAM - Chttp://wenshu.court.gov.cn) A & AT NAE B b 3= & BURF SR 1 I 3 47 BUG $1145

3-1-3-35



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

ERAEFLIRME R ERNER, AT AAFETEG . LEOR . Rhe S I E
JEAM Gy, AFAER RGN, HORHEMR, YR, APEEEE0E S0, MEELESREC
oIRGB R A R AR SR SR B AT EE R AN 1) ST

A, RAITANAG CERINE) B+ 5658 (=) BIIE:  “PEEY LR
B D EOR . RIARAE R EBUm A Sy, EOREURS, EORIHLR YRR, AR
AHI, LERE LB R ZR A B RRWEN R L BT E RPN E, 7

6. ANAIER T KT NEEEMHERE. TEBUEE, I T KT AR
AVAE RS (BB HEEHO AN KT N EEMES PSR B B30 K
SREL T RAT NEFH M S 28 FE N R B A R S LT B BB SR S4E M, IF
BERAT NS EBREHIN . AT NE RS RN RS LA ST T W A THS

LA, RITATE (ARINE) BH=400E:  “RITANEFLERF S5,
ITBUEIBIIE, FEEEPBGE. mIE=FEN, RIT ARSI E . Lhrist A
AFETT S TES AR WP SR W P2 5l 8 B AL & 32 LT3 5 Rk 2 I SF 0 5,
AFEEIRVERAT . BARAE B E s A R E R e 4. At se, Az se. &
FRZAE . ISR S B RIEEAT N. . WHEMEREE N AN ERIE
AR 2B ENE VST B T, B0CE R BOC SR IELE8E Al VAN LIS RATE B W S
EEB R P ERE R S RAE B AR S e R WSS E. 7

25 FRTR, AREENIRIIA R, KAT ANAIRIES: KATRF& (8 R IME) ME R KAT %A

(=) RITAFTE (EmHn) e EhmEE

1. RATARUGER RATRE GEFRE) (ERINEY IERKITEM, e (b
TR 55 2.1.1 6% (—) TEE.

2« RATANARIRAFFKATH S EAA 407,293,505 B, ARINKAT I EZ 5 At
135,764,501 [, KATJG MR AAE T 543,058,006 i, AFFRATBAN LLAGIASEE T 25.00%
HAMET 10.00%, &4 EHAMNY 221145 (7)) .« (=) TFME.

3. RIERAEE B RfEE (2026) 2-454 5 (HilFHE) , 2023 4ERE. 2024 4F
J 2025 4ERE, AFIEARN SRR 17,475.08 Fiot. 31,518.30 F ot )% 37,941.88 F3 T,
BT ZEATEWIRNE KRN 47.35%; 5% /A E HETES B0 B m % 45

3-1-3-36



KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

PR FAT b AT B A m AT O, AR B EAME T 30 1278, Bk, BATARE (k

ALY 28 2.1.2 %5 (0D

=

WHAAMET 2 1278,

[ axan

AR L RME:  “HUETIHEAMET 30 127T, HaL—H#E

BRI =FEIMA B G RKEAMET 30%7 .

g EPTd, DRIV AT NRF G CETTRUUD FUE 10 i 26 A%

v RENEZITAFEES TIENRHE

HIR

ZHE

(—) R8T EH

FEARURAT GER 5 (R AR 18] e LAJE 3 AN Se B o vHR B R AT Nk
ITREE .

B RATNBATA K LA

NI AE A5 ~F A B3R
S5, DR SR S R
HERER 2 UEFR5E 5 P 52 i
oAt SCAF

1. BRRAT AL GIEFRY Ry &4 008, AL
ISR EOR, JBATA R BT ARSI (5 ARG RS
X5

2 FERAT NRAAAT(E B Ea 1S, o B 5 S e S e v v [
RN 2 UESFAE 5 B S i AR ST

B3 RAT N RAAT I 528 i
IR BAR  SERRE R Hopth
RIS R AT N B
i

1B 3 RAT N RARAT It — 2D 58 3% O BT LIS B 2R  SERRz A
FoAth QIR TT A 7 A AT N BRI ]

2« SRAT NENLL R L IELE], RREROQEERAT N Ll B (3T 15 0L
L JBATAE B LS IR

B3 RAT N RBIAAT I 52
IEHFEF ., mPUEE A A R
55 AT HE RAT NA 2 i) A
il

1. B RAT NARIATIE DB AP B RS U8 B A
FIBASS 2 B AT N 2k R A 25 2

2« HRAT NGRS F VRS, FRSOERAT N EIRHERSAT RS 5
L JBATAE B AR LS L.

B3 RAT N RBIAT IR 8 Ok
B ORIRAT 5 2 SRt A5 L )
IR, R ORI oy R R L

1. BERRANARIITIFE D58 (AR ER (H5) ) RIS
IR RIS 5 A SCIER S RUE R H B2, JBAT A RRIEAL 5
R S 3 R 1 5

2 B RAT N L T R AR U B AR R ORI A Sy R L, FXTRIRAS 5 %

REM.

FFEERERIT NEE R M
JUREAE SRR T A S S A
H I

1. BERRIT NPT OHDER (REREEHER) SHlE, RIESER
B AR

2. FRERSRUERAT NS G ML AR BB H 0 Sl 4 AR Vi S 00
3y WRAT NAAR B S 0 i S BT I H S5V ST, PRI BOR AT
NIE R B W ORI, T E T AT AR O SRR e A0S D 45 55 -

FRELIRTERAT N A A S 40
REEHI, FRREN

1. BERRAT NPT CHIER O MEORE BRI RE) S8R, MVExs4h4H
RAT N

2. FREESRUERAT NSRS AH ORS00

3y WRAT NS ASR SR OR, ORAENUAL ZERAAT NIB RN ) PR FEHL
Hy, I HLEAT AR R SRR e A S8 3 355 -

(=D PRFE I BOR R FF B AL
AL JEAT RS E IR ST HAl 3
Y E

1. ARSI RAT NI 2 SEHA RV XN BRI AR &
PG &2 A RS- YIF
2. ABUEIIN RAT NI AT SRR % &

(=) RAT NAEAt sh A AL BT
E IR U AT DRARHR 5T AU AR
KYIE

1. RAT NCAERAE PRV 4 05 RF . Fo & B BB . kb
RN EH SPEHEN SR RS G RN 54t
BRI, NRIEFNHRBUEAT R8BS SRR TARGER], it 4xii
) PRAEH U SR — DI I F BRI SR BORE,  IFRA DR IF PRAE T SRS B R

3-1-3-37




KA VYN JE BB B A7 BR A 7 B AT RATIREE AR BINAR b 11 (1 T R 73

IR ZHE

MIESE. HERANSERE, A IO H BRI IR RO 8B 5 TAE

2. RAT NANHETE N 55 B A HARAE 257 IR ST LA P B A AT NAEFF 8 5
WAIRI AT LS50, BRI SRS HR S5 WU P B R D LR U R 8 3
A

(P oAt 224 x

T RENAFEXRFERRANBKRL, BEMEAERRLG

BN (EREER) o ][] o 4 R e 43 BR A

BEREARA W

RERTA iRtz kAL

BX A& ik AL T A P X [ T4 1 S ESR R 2 27 R % 28 2
BRAR T 010-65051166

R 010-65051156

+—\ RENAIA N H R RARYE S 10
o AR 24 35 B B0 S 0

T RENBXTARRRE LHREELSL
AN, RATAES (CARNE) GEFHE) CERE) CEmHm) %%

B VAR SR A SRR, B EIRYINESF 32 5 Fr @Ak B s, Afrty
BRI R AR R AT N IR IE RAT IR A QNEAR 7, FFRIEARSCORTE DT -

(AR IEIESO

3-1-3-38



KDY JE BB AT BR A 5 8 A I RAT I EE I AE BIDIAR 1 [ Bl P A1

(AREIEI, 73 (hEEFERBEOFRAERTL)IBERROERARTERL
TERATBEFHECNLR BT E R ) £ETO

ERARAN:

1%

%% ZO%EQFOYEI

B sor{ % 9 HIY B

ﬁ%‘ﬂﬂé 2006 % 9 752§ H

REARA:

HERE "G

HiBR KL 2026 £ 9 A2 B

T H e

2026 % 1 H»§ B

o ) B e Y PR 2026 #£9 5 A

3-1-3-39



	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务、核心技术和研发水平
	1、发行人主营业务情况
	2、发行人核心技术和研发水平情况

	（三）发行人主要经营和财务数据及财务指标
	（四）发行人存在的主要风险
	1、与发行人相关的风险
	（1）公司报告期内尚未实现盈利，最近一期末存在未弥补亏损
	（2）民用领域无人机适航取证风险
	（3）国内军品销售风险
	（4）军品市场准入风险
	（5）客户集中度较高风险
	（6）经营业绩季节性风险
	（7）原材料价格波动及供给短缺风险
	（8）毛利率下降风险
	（9）应收账款回收和减值风险
	（10）存货账面价值较高及发生跌价的风险
	（11）发行人实际控制权稳定性风险
	（12）社保公积金缴纳事项的合规风险
	（13）产品质量控制及供应商管理风险
	（14）技术人才流失和技术泄密风险
	（15）知识产权纠纷风险
	（16）经营规模扩大带来的管理风险
	（17）政府补助与税收优惠政策变动的风险
	（18）房屋建筑物产权瑕疵风险

	2、与行业相关的风险
	（1）市场竞争加剧风险
	（2）技术和产品升级迭代风险
	（3）军品定价模式风险

	3、其他风险
	（1）发行失败风险
	（2）募投项目实施进度或效果未达预期的风险
	（3）股价波动风险
	（4）国家秘密泄露风险



	二、发行人本次发行情况
	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人及其他项目组成员

	四、保荐机构是否存在可能影响其公正履行保荐职责的情形的说明
	五、保荐机构承诺事项
	六、发行人就本次证券发行上市履行的决策程序
	七、保荐机构关于发行人符合创业板定位及国家产业政策的说明
	（一）发行人符合创业板定位相关指标要求
	（二）发行人符合创业板行业领域及其依据
	（三）发行人通过创新、创造、创意促进新质生产力发展的情况
	1、发行人属于现代产业体系，所属行业受到国家大力鼓励与支持
	2、发行人积极开展科技创新，保持核心技术及产品的竞争力
	3、核心技术创新性
	4、产品创新性

	（四）发行人具有较强的成长性

	八、保荐机构关于本次证券上市是否符合上市条件的说明
	（一）发行人符合《证券法》规定的发行条件
	（二）发行人符合《首发办法》规定的发行条件
	（三）发行人符合《上市规则》规定的上市条件

	九、保荐机构对发行人持续督导工作的安排
	十、保荐机构和相关保荐代表人的联系地址、电话和其他通讯方式
	十一、保荐机构认为应当说明的其他事项
	十二、保荐机构关于本次股票上市的推荐结论

