PISIEFRNARAR
ES
Bogl I FSERGFIRAF]
HBRAFRITRFEHFE R LT
Z

RITRES

®EAN (EAHERF)

Q]m) W W27 I8 D A PR 23 )

CITIC Securities Company Limited
IFEERYIHERXPO=EK 8§ SEMAMK 17 (ZH) JeEE

ZO=x¥xA



BRI - SR A PR 7 RATRE

= B

FRAEIETR A A BR A 7] AT H fRAFARR N CARSE (b e N AT 22 7))
(rh e N RN UEZRI% ) S5 SRVA A RUAT i B IE I 2 A S E LA SR YINE
Iy T IIA Sk 35 R, s S35, SRR 9T, PAR L AR A T ARl 55 R
AT ML PR AR EATE P AE U B RAT ORAE S, FFORIE BT L S B FUSEE S R |
SERENEAN B o 2 PR R AE N RAT AR IR A IF RAT IR . R SR ARG
B IR PIERR B BN, B E G AUR N, R URIRI R BR B k.

TR R, ASRAT ORAE TSR B RIRR S CERIEROE - SR A7 PR =)
RN TERATIERFFAE QLR BTt B ) e AR B A A A5 3

3-1-2-1



BRI - SR A PR 7 RATRE

FE BHueceeeresessssssssnssnsssssnssassssssssssssssssssssssosees 1
H Seeeeererrernenssnssesensesssssssssssssssssssssssssassssssses 2
F—T RRIEFRITERENR 3
T RFE AR o 3
o BRI A I H AR T D, 3
o RATATEZRTE D oo 4
DU\ ARRHEIE RAT NUEFFRAT ET IR e 4
Fiv BRFENGRAT NI TIEIE R oo 4
VAT = NITSp 3 s 2 L 7= OO 5
B RFEAREE coovveerrreenrreenrsecnnraenn, 7
FE=T NRKIESFRITHRHERER R 8
Ty TR I e 8
T RAT AR T RIS RAT IR IRRT oo, 8
= RATANFEE CATNEY T I RAT AF e 8
MU RAT NSRS GIEFRIED) FUE BIRAT 2R s 9
Foo RITANFEE CERATERATIE SR A BT A RINTE v 10
AN & R N e 11 | =2 Y Ao 12
L RITANBERIBAT AR TS & BT I e 21
IS RAT NAFAE I BRI K A BRI e 23
Tlv I EATNBIRETTFEIIVEAY oo 30
T RAT NS4RS d Tk H S R M G B LG E R e 54
T RN BCRAT NIRRT AR UAIES: RATIEE 56 =717 Az A L. 54
T RTARRATTRAT I ZE M R R I AL AT oo 56
F =0 RAT AR BCEEEIIRZ B oo 56

3-1-2-2



BRI - SR A PR 7 RATRE

-1 FRIEHFRITERRER

PRI R AR A A CBURRIAR “ RN “ORENL 7 B “ P {EIE
77 ) .

= MEFREFEARA A ARBARERATR

B UESR IR E £ A1 K E OB SR E IR AT RAT R IR RNE R -
I B ERIAACEN ;. FaEXIFOIA B Ip N FasE e T ot ST X, R
Bl GG, SR, REE. BN HAR R .

(=) REARA

EAME: L IEPEIEF R RATE L R aal B d, REAEN. B0
WEZ NS AL RIE AR E N RAAT R « fRRIETR A ) TPO
WEH - Ab=F RS E R M o AR S POV R A R sy GIESR &
11 B RN S E BT ED) SFEARRE, $holkid sk REf

SREZE: 5, EPFIEFSERRTEER RSB, RERRAN 85T
NS 51 BEAEAITFARATBEEIUH « HI0 SRS X GORAT IR T E KA
Bl 55 FE K B 7 AL H & o AEORAE ST SOl R A I T GUESR AAT BT fRAE
WSS BB RE) SFEARILE, Pholkidsk REF

(=) mBthA

XH: 5, PUETEIEZFREARATE MR A s P E BB, R TR,
HAT 10 F UL ERBRAT TAFL . Bt HAb=p 2. Sl 3075 f a5
WEH . RN 55 RAT A W KB Pt SR L B Bt b 2l E AR 5 &
KRB HATH DL WS . H AR SR H I E o £ R S5 Polid A
PEARESY GIEZRARAT BRIV S5 B i) SEHHOCHE, Polkid sk R AT

(=) mBHHMBKSR
WEH H AR ARG 22T BT RIVR. BRI, SIEE . SR

HZEE, FHR,

3-1-2-3



BRIUTART - S 0 4 1T R 7] PATRI T,

ER N GBI 3 A A AR AL 2 R IBOL M8 16 i, R A2 B IE SR 52 5 P
NITHE ST P EETR AL P 2 B AL 77

= RITAEFRBR

BRUEARAE - 2 AR BAR A7 PR 22 7] CLLT fa AR BRI 4R 7 “ 2

et 77 H “RATAT )

PELAIR Zhuhai Access Semiconductor Co., Ltd.

B A 891,673,045.00 7C

ERREA Wk 5 B

HIRAF BB H 2006 4 4 H 26 H

BAAAEHH 201247 H 31 H

AF R Brifg i 1 X BRI RIE AL 3209 5 FPC ) )5

BT . SR SRR R
FEa R BRI EEC Y R S T nAs RS
SEH TRMAME R BT MRS, BT AR
LHA B NF IR BHED) . (BRKIESEAtHERI T E 4, 5
e IR 5 3T A E S

HR B S 519175
L5 5 i (86) 756-5656868
RS (86) 756-5656900
B IR P HE http://www.access-substrates.com
B4 investor@access-substrates.com
T BRERRETARR | gt
81
fERBEARA MR R
EREEARTANEE S (86) 756-5656868

O FRHEFLITAESFZIT LIRSS
ERAFFRITARTEER (AR FHLEQNAR ET.
B, REASZITARXEXR

(=) REFEARHERRER. EREHA EEXRKGHALITABHEERR
F SEBREHIA . EEXBRGRBHER

WEARATREBEER, BREENRERZAEITN 0.008%M s, (R
NECHAE IR« SERRZHIN . BB SCIB RRFAT RAT NB IR BB R SLbrdz
(PN &SR i

3-1-2-4




BRIUTART - S 0 4 1T R 7] PATRI T,

(Z) RITASRHEERER. EREFHA EEXKGHEREASHEERR
F. EEREFIA . EEXBRSRGBHIER

BRul e B IR RO IIE R BN, BEAR AT REBEE,
RAT NBHAIE AR « SePniz il N BB SCHRIT A AL AR5 A R N B I
R SERRMERIN S EESCHIT B TR TE .

(Z) REANFRERRARHLER, B8, KF. SREBAGHAXRITA
Wat. ERITAERFER

BEARRTREBZEED, REANPREEARAN RN, E5. HF5. &
DB BN AR RAT Nt S AE RAT NAAEERSE R DL«

(M) RFEARERRE. KBREFA. EEXRAFSRITARRRE. bR
EHEIA EEXRSHEER{ERGFMIFHER

BEARATREREEH, RENOERRR SEhafEi N, BB S
RAT NI ~ SEBR RN S B EORIT A AEA TR H PR el il 58 S 5 DL o

() REASKITAZENEMKEKXR
BERKRTRERZEH, RENS RN Z AL R

7~ REARZEFIRZER

(=) AEERF

FAEIETF B AL S, DIt AU B BTARAT R H I AR AR« AR A
B AZ AR 0T

B5E, HARZEZ BT E P AL B Bk I 3 AL 20 0 3 AT s s . A
P HRAE S B HAE SCAT 2 a9 44 R B A% N 53 73 Sl DR RN 55 1) 5 30
A SCAFEAT R e 5 RIS A A 83 MR S 2 v Uil 7 ) AN 1 F 5 ol A7 0] 5
H BRSO EAT B A% o B AN DORE A 90 o 17 AT SNSRI B 2 T AR 8 DAL 1 T3
H AL HL A S e

FLR, AR BT R AR T00 H kR A3 SR AT R F N AZ 2 WO U A AT FR Al R
B AZ N GURFE I H B A% I R b s I 3 2 i) AR P T S AR Wz = B 4

3-1-2-5



BRI - SR A PR 7 RATRE

ST 00 [FIRORAEARER N NI H 20 75 25 n) 80 R JHL A kel it B 7 S 1 e 2= 1
HEAT ARG RH o FEX E B ) @A T R e P38 al b, i ANIZR ISR ik
FEIH RATHIR BTG 2 il NZR RSN EZ. NESE, PWZERE I H 4
HEZEA IZ S B R0 TR R A% 2 s W, e I H At & 2 A0
V55K

W5, A% SRR %) o 28 5 A 1) 30 H ZH 3% AR S SO HEAT B A%, R oRiE
KAT NAE RSB S A A B K S

(=) AEZER

2025 5 A 21 H, BB IF 17 BRI SRR A B IR A 5 B8 IRA T KAT

BIRE QN AR BT H WS, SHZIH BEEEAT T iHE. @SS NEE
ABERRL, RIS A4 A A BR 2 =) I SO AR B LR o A%

e

hiil

3-1-2-6



BRI - SR A PR 7 RATRE

BT REARIEER

— RAENCHZ AR TBUEMA P ERE 2 IRYINESRZE 5 A i E »
XFRAT NI BOR  SEbraz il NBEAT T RBUR A IR E, FEHERERT
NUEZRRAT B3, Rt B A RAT R A 55

o RAENE TR B RS ST AT SR EE IS IR N 2 L IRYIRESR AL
Gy T RAEZF AT BT A SR E 5

= PRIEANATTE 0 B A5 AT N BRSO RS 2 908k BRI AE IR B 8
RSP PRI B KRN

VU PR NA 7800 B B AT N S HL i A B SO A R lER BR R
K LR e A B

Fi\ ARIFENA 7853 B S HE SCERANE S B RS UESR IR S LA R R
B WAL 2 57 5

N BRAENDRIE TR € R AR AN AR NI RN R B RR 58, Xt
FAT NHOE SO AIE B poR T T RV E . #IHZ S

B RIENRERAT RS 5 AT ORI STAT SR A et SCAR AN AE SR G
B R FEMOR B R

I\ ORAE NARAERT AAT NS b ik 25 A0 H B b e AT B i, A7
L A I 2 AR YIRIE S 52 5 T R s AT L R 5

Jus RN B IR P ERE R IR GIEZR AAT BT ERIE 558 B IME) K
B M E A, IR IR IRYINESR A2 5 BT i) B A

+ BHRRIENNRAT NE AT RATICER AR RSO R R E 3
RSP PERRR B BRI, 4B R, R KA R s E k.

3-1-2-7



BRI - SR A PR 7 RATRE

E=W MFRERKITHHERR

VERBRE A SARE A TERAT BCEE AR QDA E T ORFE N, S UE R R4
CGIEFRIE)  GEFHRRAT BRI S EHINE)  CERATFRAT 22 1 e 2 55
2 (LURRIFR “ CREMETINEGD 7))« GERIIRESSE S e s -
ALY CRFENRBURE TAEREN) O TRE— DM IR AT RAT IR A A
W 455 BAEE BA C M R L) GEIE S AE[2012]14 5) e, XA
AT ANARURATIHAT TINERIRBUAE S aa, 25K N RIT NI K
TN R VEIE, AR NNREAT I S, AR, KITAHR%
GEFEY  CEREMAE B SEAFIUE 11 IR AT RATIEE I B4k
F, RRRATHERSRNG, Hit—PRWERIT NGRS, FEFERAMS
B R, F6RKAT NG E KRR, AR TRERAT ARSI RITA
HAE SO R (1) 2023 4F. 2024 R0 2025 I 5580 B0se . ERf. 2. A
b, A E RS R R ORI AR B IR AT RAT IR IR BN E T

= RITARTRRIESFEITRRRIEF
(—) #F2
2025 4E 3 10 H, RAT N EFFR DU F L5 Lkeil, s UR E K
ATFRAT IR EEFAE QLA L TR DG -
(2) BEE

2025 4E 3 H 31 H, KATABIF 2024 FAEER A KRS, S0 T EIRA
FFRAT B S FRAE B AR _E 75 DA S IR 2 B A T RAT B S AR Bk AR
T AR W

g b, RN, BAT AR DI RAT BRI AEQNEAR LT 2345 1 b
FIFLHERIIR AL, JEAT 7B RRAE Y, IR S5 2

= RITAFE (7% AENRITRE
RAENRYE (AFHE) MRFE, W RAT AR BT & E KA RATIER %1

3-1-2-8



PRig MY~ SR AR A PR A BATORAE 1D

BEAT T IBWUZ A, AR
(=) KRERITHFE (2F%) F—BE+=F0ME

FAT NI BAT BRI N R A e 22 (A i, Bl 1 oo, Rk
IR, FERAAT (R R SR IBEER (R AT 26 A A RS AR R AR AR A7 A A AT e 73
AR, fFE (AFRE) H—a P+ =% AHE .
(Z) BRETHFE (QFE) F—E0+/\FHNHE

ARURAT B FAT AR B A AT NN T2 AR R AR AR [0 4+ 1R S s A
BRI E 25 B R IR O 45 R, B I3 5 FEIE 2 B A Pk
AT e, BAT AR UORATIRER B R AT i B SR T e 8 75 (A F]
) B SR E .

(2) FRZITFE (ARE) F—BHIL+—FNAE

AT NAUCRAT T ROE B i F 2 LR 2024 GEAERBRARK
SHUOEE, FA (AR BT R RRE.
v RITARSE (ESFER) MENRITEN

TRAE NI CUESRED) HHOCHUE, X RAT AR & B IR AT RAT B2 2% A
AT T BWI A, REEILT:

B

(=) RITARZRELHEITRIFAALNMG

FAT NBOSL A A PR A 7 SR IR 4 T AR o e, #Hib&R
e (REMAREHSET AR EREE M EH, EEMPESIA
A BT HAHI R, Earfdas TE P B WSS WEASE NI ALSN LA AT B
IR B L, SRS E P B IR BAT I DT, Asfde HigiT RYf
RGN, fia GEFE) B+ %% 3 (—) TRHE.
(Z) RITARBHELERN

RATN 2023 4R, 2024 LM 2025 S BIES A, HERSELER,
WSRO R, #58 GIEFRE) 2B+ 2650 300 () TUME.

3-1-2-9



BRIUTART - S 0 4 1T R 7] PATRI T,

(Z) RITABREHMSSHBERERERBELFHRSE

BT IT 555 T CRA R 28 SO B8 R AT N 2023 4 L2024 4F il 2025
B SSRE B R EREE I HE RS, 78 GEHRE) B+ 2% F K
B (=) TFE,

(M) ZITAREERBRER. SREFARE=ZFAFERS. WK, R4M
= AR BRI S E X REFHRFRMEIESRE

RAT NTCAERIBIR . SEFRIEHIN . MR RAT A 5B —RIEAR B RIEAR K
H—8Urah NEH BB AT AR BERIIF R R NN HZ S, #EA
RATRIEBZEEH, RAT N B KR B RER A —BUTH N i =4F
TCERIEFAT AN, AEETRTT TGS =G S8V 8 iR 2 32 i
MATRRIF RN ELTE, 6 GEFEY BT 2&FE—RE 1D THHUE

() LEFSFEAERE SIS S SR AN E R H 54

LRIFENZR, KAT NFFE 48 B 55 Bt i 10 [ 25 i ik 77 B B LAY LE 1)
HoAt 2% AF
. RITAFE (BRLFLITREIMERE) BXAE

TRt NKHE CB RIEMVE BEINE) FHRBLE, X RAT NS fa (8 RIEM
EIINE) FUE N RAT AT T 1B A, REZESRIT:

(=) FEXTRITANEFFRFS

KRB RKAT N TRBEZEZ R, AT AT RERUEER B R AR TR A #],
H BRI 7 IERH 2 2 A FR A 7] 5 Amitec Advanced Multilayer Interconnect
Technologies Ltd. LASE M7 s0ILFIH %8, 2006 4F 4 H 26 HoL. 2012 45 A 15
H, MIARAFESFS, SRERHFEERARBRABE G ERAA.
RAT NBUNMIE AL . BEFEEIRA R AR, HRFSLE N AE =4 L,
Hag i HigqT RIEFRIHSNN, FHRH AN R RER L IBATER 5T, 76 (F
RIEMAEBINED 12X HIHE

(Z) FEXTERITANUSAERS
TR AAT NHIAH SR 258 BRI . R tHIm S By (TR S D), R4

3-1-2-10



BRI - SR A PR 7 RATRE

BRAT NIRRT 5503, RN BAT Nl TAERE, W95 3RaRi
i 1) ATABE o A5 A oMb 2 U1 9 DURIAR 945 S 30 e R RO L€ » A8 P A B K T 4 Fe
Mo S T ORAT NI SR . B8 ORI iR B, Bl = A K — I 5% o A
T EHYEM 2 T B OR B L TR

AR (TR A 3 A B A =) Py il B BOPAN RS )« B hm
AR (BRI F THR ) CRIME 7 [2026]51020237 5D , fR#E NIAA:
RAT N A EB P ] AR 4 BB AT, BRI TRAIE A RIS AT 0% . Bk LRI
SR AT SR, IF YR 2Tt BTG OR B A5 K P s i o LR, RF Al
RAEME I B+ E .

() FEXTERITANLERBELENFY

ZoR . T RAT NI CARIERE) « BB LICRIR AR (K &, EHES
WHSDVOM . SRATNEFEEMIEMER TR RITAERIESE
Al SREEBE GBI H IR R AT PRI T & S5 50 F A T L o AR
RS (I E 7 [2026]51020237 5) . RATAER . mPEHARHA
T A B A S, AR A

Lo RAT NG5 8, W55 RN G W55« HURIAROT, 5 32 B R R A%l
P SF A A b (R ANAEAE XS B AT N S KA 0 1) [RS8 5, ASA7AE ™ EE S M Al
SEVERCE BR AT RIRAS 5, 178 CEAREMVEBIME) S+ 265 (—) I
HIRLE -

2 BAT AT BRI AR, T 2 46 p3 2 L 25 P,
BTN SO R TR RIS s AT NIRRT, A7 7 S 5%
TR ARG, SR 2 SRR A BB, R (B
FERHEEIANE) St A () T

3. BAT ARAES R bR, BRI EARRAS, B
PR, TR VRS ARSI, QIR DR R TR
BUARHFFGLEH EAARIII, 6 (RN INE) #+ 5%
% (=) T

3-1-2-11



BRI - SR A PR 7 RATRE

(M) FEXTERITABXRETEZERGMERNFEH

SR B RAT N LR S GRS W I8 B & A USORAT NS 7
Biss AR ARREFBUGT EE I R RSSO, REEAN Y KAT A4
PREERT A ATBUEMRUE, FFEEZEE, /e CERIEMNE B )

) =R IE

LB RAT N F B AR AL BEA TR GORE . TR A 1) 36 S R AE SG K U
HATRERMRTRE, AR NNA: AT N EERIRAAFAE DTS T
25 W7 HRH I 77 B A A 2 1 ST IS R A0 3R, AFAEIRTE R
AT B B ke Bt R E K 22 4 A ke B S 2 e A,
ONARAE R 22 4 A U B KHAT N, F7 e CEARENEBINE) B+ =%
AHIHLE o

SRMBERATNESR . SRE N R R A 035 . IO UE I & A
RIAHOCR T, JEATFRRMCER, AR NN KITARFES. SN
AAEAERGE 3 A N2 3 b BRI AT B T, B0 RIS A0 bl 2L o %6
WA BV V2 MR NI MR 2 L R A, AR A RSB WY, 77
& CEREMEIINEY FBT =55 =3 IIHE .

75 RITAFA QL HRESL
(=) RITARBRITIRAE Q4R E AL

A E B NF S B B OCRARL K i R L AR DURAEE, EE R A
5 1C B REMOR R B 3] . R4 P E BT AR ey (CEmi ARG THor
FKHanl) (202345 H) . AFFTRATIA “CH39-8 tHEML. 85 A H AR E T
WA G- T oo KT ARG 7 o AR (ERZETAT L)
(GB/T4754-2017) , »~wfr)&iTkr3N “C filigEl—C39 HHEHL. @EMHE
il L 1 A% il M —C3985 L L ARG 7 o MRIEE RS R ik
W& ML 2E (2018) ), AR AT “iE i Be A SCHE R 1A R
Z L RMEMLE” s MR CHr b AE R (g 4325 (2018) ),
AT AT “ R XL ARG ” 2 “HFH ARG .

NAERSERE T Z, RENE TR L B S R B AR MR,

3-1-2-12



BRI - SR A PR 7 RATRE

DI RBIFE . A A TR OCHE HL R A= itk . AR P= i 2 M
¥ L BGA. LGA. SiP. FC. CSP. 2.5D. 3D F3: i N b3 A MRE RIS
B, BT EF R RSCER RS SRR S H % (2024 F4) )
B BT 2 )\ BRI S S B e A i
CEIESHR T, M A BNRCCRR AR R R I St i . B AT sk “ =
KRR

LAk, AFEEER PR — B2 N F et R, B

MR BTN E TRERRBRER RS (PPl IAER S H 3
(2024 FEA) ) b “FF—2 SEE” 2 =)\ BRI “4. K
R ot M2 M AR E Rt E 2 5L 7 B RREH .

W EATIR, AFIANET GRYINESRAE 2 AT BRIl R AT b Bl 2 e 8
ITILRE (2024 TEABIT) ) 2B T O SR U AN S HRr B AR AE BV AR & AT b i 8K
AEERAT . AN FEATI R, AAEEFT B AT 238 S 1 ] ft .

Wy, A TR SEMEAT AN E T (=g M A8 iE S H 3 (2024
A ) IR EIZE . IRk, f55 E XA k. SEIRECR I E . R,
N ANAEAE B E SR 1) P2 ML T F b 25 B 10

(Z) RITAFE SR ENHERXIEIRER R EHKE

ANFRFE QRIESRAE 5 DR MY & AT F R SR e AT E (2024

FABTT) ) BN (2D TENBCE N A TR bR R .

BINLAR & AL AR R 4R — RERE bR E O

2023-2025 S KN4
B4y AN 8,629.12 J3 TG
8,600.80 Ji Ut A=
9,139.78 ., Rit4&
Wik 5,000 JioG

B =4 BTN UMK T 5,000 F57T.

Fm

Hifgil =B WA B S H K RAMET 25%. il
—AEEMN B RUL F 3 A TuH AL, B R IR
TIFRERHT AT A RAT IR B IR % | AIEH
TR SRR SR R AR G AR Y S84 BT AL
b, ANIE AT AOIUE B ED I B SR ER

Il — S E MR & 50
A 20. 89 1274, #id 3 12
JG, AEH T E MR
REWKRER

3-1-2-13




PRig MY~ SR AR A PR A RATRE

(Z) RITABREHF. Q& SIEMRERE
1. AR RELIFERBOBAR

) IR AR A BHL G . 221 R B EVPRAAE L, AR C
FAR 1C BB BARAN RIS AL 25 B v A A P I A% O BOR, BRI
FEVEEOR . To B AR L e 3 T mSAP R S I AR . AR S itk
BEFR . FC-BGA B il i S HAEMEIAR . KRR 2 ude A ik B AR iR %% o

WAL BTGB Fr

3-1-2-14



Tt BRE - S AR AR A IR A W

RATRTE

BA

g | EE | e R ih Tbe bR

OB BBy L TR SRR, L F A LA &R LR, 1Lh
B ST Wb S 7 27 B3 | M FTRE @IRE RSB I ST, B2 5N R R 8 1 TE B, M
i | B | ICHPEARIL, | BB B | TSR T IR ORI R, WA S
B | BEPERAL | A, MO TALFROBURETLE | HOS MRS S RSO, SR BT R T P R 0 2
o BOESETLE, JATIE | KRG T P A TR 1, @R T S B I A 5 s @R AR

g TILEINE, AR
B L AT BT e | (DT Ee R B 20, AT AR A e T BRI FE ST s @ UL L el T
AR | Hb | | BREERINBIEEA, [ | R SIUT IR SIRAE A Ol A S R s Ofh o
RHA f SO SR BT 6 A | BRI EHEAT: OAFT 8 J2 LU b (R R AT (B TR 22 1)

BFR SR A2 0 BB L T
et n | OUE SR AR, SO B T, W S B R LB
T R roAT oo | R @ISR, 2 F BT R O RORITE SR bR 21,
s | B | i | o TP | b, w2 BRI, RGAENAE 3D BALPENTR, O T
A | oo o | S S, GAYCAS, A B SRR O P 5 A
\ | Pt it A EATHOR S5 L BORH #0038 e 2 R R it

= IR 7 TSR B
DR A R W et o R G i & SRR g & ©f
SHLTERL: 5 1 B2 0 T LB S S0, WK A, @)
K, WATTRRR B | L. AN R G R TR, AR EIIERIRIE . R R,
s | e EPRBAR A, SEILTTRAE | 40N AR < @A A RORN T AL BRI B SRR, (LA
o DR | S | BT, MR SR | MRS R AN AOR IR EA UK, PR (L: © RSl
Lo B O B G | BPRARR: T BURETI AN, JySH 3D HER S BLALIREE T AT O bt
HoR KT AR A AR R PRV 5 0 P b AT D7 R B AU A Tt
SRS B2, LA 07 L R AR, A A B Mt
i

FC-BGA #MR 4 7E FC-BGA iR M A M | O E BRI FC-BGA #ilHA: LTRSS FC-BGA #ilR % FEAE &, JF3k
BERSUE | L | ICHM | Bk IR T SRR | USSR A, KIRTHME: @RERREES FCBGA RIUHA: fk
firHoR 135 FC-BGA Bl HR . A5t | 5 Iz (1 0 e R 2 Ao (3 5 5 R, A o 5 A O (5 5 5 B

3-1-2-15




Tt BRE - S AR AR A IR A W

RATRTE

ZHR

BA

7= AR

BRHAR

ThRetERe R

£ B0 FC-BGA #itR A |
HiiEs FC-BGA #b A . B #S
> FC-BGA MR EA . Mk
H FC-BGA #HARFIA, AL
REEAL . MRS KRS
FC-BGA F 3530 il 1

MERT, @S FC-BGA #ibi i A: 2TF FC-BGA 35 5 &tk 1) - B v Fn B v 1, 3 A2
EHE . BIRGAERETR, @IS FC-BGA #tIiA: SLHIELT FC-BGA
BRI, PR REAREE . IR RS R et A S EEAMLRR ST, e Al
AT T A R BLAR S B TR, ©RENFIRIE FC-BGA #MREIAR: 18 ik
M DIRE N ZORHE, W2 Al KBdE. aitESSAE 1. KEeEfE
PEREHR IR & 75 5K

PNANIE YW
arfFR ISR
JREAR

HE
Wk

TR R AR 2

TE MR 2% % 3 25 5 R ek
BEATHOR 2B, W SEEL R R <)
( >30%30mm ) . & &
(>2mm) F W31 ) i
B, AFEHA. HE, Hb,
Hi B E SiC/GaN i &%, mr
TR, SEEUREE 5
A4 1 A ol DA 2 N FH 7 R

ORRT R REE RO SOl H EERE S, MATES R EEMAE, FE
DC-DC rfi I Fe Lt A, FRIRBE, $RTHtRR, @R R BEIRIAE AR :
R KRS ot 558 FL IS A Ok Pl 81 SR i oA 78, T S o o P SR AL AT i S AE
Hi/NERAAR, PR IEE S MBI, 72 AL, 5G IBf5 . VR4 T4 QUR R ) 2 2%
PLH s @K BRI AREIA : LEBP B A BT IR B G O R e, A sk
B R ARBHITIRE L, I8 F s F s MR B e 2 B R BORr =, SRETHICAICR,
FERERETHE . ALINEOR s DU T IRG T 5G Fuh 3 U E A MR I 5
@RRF S E SiC/GaN & 7 ik B2 BB AR 7 daf 20 S8UB PY 0 AR OK RO ik
SiC/GaN 5, S0y (0 ey o BB Flchs 3, [ IR P A 2 ot vy 3 I R B R L, B2
THEDIZO BTN BRCR, ettt i 7, IR TSI AA )iz
FR o2 5

3-1-2-16




DRHERY - T i 43 4 PR 2 7] FATRTE

2w AT B SRR BRI A SR SEELG S S B A, JEEE TR AT
TR B R AR IR E R 3R, i R B BRI SR P AR 2
Al o WAL, AFREINFEITE FC-BGA SR R IF AN & 7™ 1)
ARG, AN 7T Ah R 2% W T o KR AR A Ak A R N
FC-BGA HABAMR M H, Wk 7 AERHBIRARL b 322l 0 1)

DRIk, 2w L4 s 1Y BT fiE 7 LAORER 32 L 35 ) ml 5 8
2. AFIRHBIBIR R

BT ORI TSR, % 2025412 A 31 H, AREEKRTA
A KL FISET 416 T, LR 107 T, BEAME R 309 T, B 11 Tk
HIRAREALSS, B E FRFRIUS . AR OH AR N T, A
(1) 1C BB R 8 B B2 ™ i R T SE e . ANV, IRERAE . A
DR, A RGRITI A .

A5 LT S R AR R e = (PR RS T ERFERE
TR T I T BT AS = S B AR A U AR T & 7= 22 5 1, BUBORAE A HE R A B K
FHEUHRITE ARG RO RIE R GIEBUE ) 7848 B AU R TR 22T
EAEIH AN T RANE T RBUGRIIBIE , B 75 385 SRR A G E 2
FHIF R o

NEEAEN EERE RN S S (CHERBE 5 15 REME L bF
#E5: GB/T43536.1-2023)  (=4EERRALER 55 2 #ip: BlURIBEE 20 R UKL
HEZR) (A5 : GB/T 43536.2-2023) 55 [ ZXhrifE A7 bR #E B B 5 TAF,
AR T N2 SR R TE A R R

3. AT BREZERT

AEIRSEH IV 7S 55 5% iovcia VA& 5% N VA ERES: LWSES J IR GESbee SR VNS e R T V3
QUHT. T AR B R AT AL TR, A5 5w RF SRR BT I HUAS 2
AR, S8 B 5 TSR IR N A R 4 DL b B AR SR R

s LI R BHR FER TR
1| B PETE 2 AL G AT & RFPA d5 2 38040 TAEH
2| HEERERE CNENT Al TAEH

3-1-2-17




BT F- § 0 1 45 1R A 7] RAT RIS
s RIREE B IR EERTEAM
3 Ezz%i% AR 7S PR AT DE AT WA B 5 LS
4 | FEEAREE T R - b R AR A N BT A 6
5 | TTARLBRR JRE N REBUM
6 | IARERIFRORR AR JRE N REBUM
7| TIERA BRI S S5 VO N B
8 | JUAREEM IR G JTHREREMBER R
9 | ITARAE LR/ J7IRAR T ANE BAG T
10| J7HRA RN BURTE A IR ER PR AR B 2
JUARR AR BTEOR ™ i (R BE AR R P e B
i A0 B B EBO
IR RO BOR A i GRETRR ot i RSF oz A
1o | B RIS JCA B R R A8 PR B R A2

ZH R FC T 3 3 bR L o3 2 AR (LED Coreless) «
IPD (i) &4

(M) AFRIRKIE R HRIE

1. AR BRI ZR

MR Prismark #E BoR, A BREREEAMR AT T 2023 F 1) E GRS
160 1R ITCSEIZE 2024 FHIEEE TR, HIHGESF R RFEE KiE S,
ZEEM KN T AL SRR (HPC) AR T2 Nl i R K,
AR S it 5 BB AR B E B L T 75 5K o BB 5G N L HE L WIE
IR TP T R HRAFFEEETE, 1C BRI ARG R EFHE K
H WHE] 2026 4, 4BR IC B EEEAM AT BRI F] 214 143£ 7T,

3-1-2-18




FRUE P 21 5Pk R 4 7 P A 7 R
2011-20264ER BB T i B EE (143676)
250 0.5
0.4
200
0.3
150

100

N c.\\ S o\ &\'0\,«\

w4 R KA 117 b R

BRI Prismark
5k FE, A

M7, #&3E Prismark 894it, 2024 51 [EH
M TS AV AE ABF %A 4

st

€151,

DY)
Q\\ Q\ Q/ ﬁQ/ aﬁ’ .-\(;‘" a@’ r\:J

N
ﬁl/

LIS

B, whE . HAY) SRR 1C BB HMR
GBI LL 34% ) o5 ELALfE 28—, ik
AR wEEMA =2, FRE

Q/

4\3

FRREM L

TAE AL Al P IO AR U AT =, B2 30%;  H A 3E S b fE e

i FC-BGA FA@ iz fRaFaide, arkibLIbs) 18%; Kk &

14% 75 4, HFkEFSRHA,

PRIk, AEBUR K TSR

TN L T S PRI JE

PRRE S A

WA B 1. EPAs5

WIFtEZh T, B A AR B S A R, RS o 1 v dh A

AT HIAZOAORL,  IC 38tk 12k 1 B AR

2. ATWREHABAN. FIEZSIE

MBI, AR ENRN . fEREA

MEK. @HUE.

kAR A VA8 T B wROR B R

BAET
Bfr. oG
WE 2025 & 2024 FEF 2023 4EFF
RPN 208, 905. 40 179,558.78 170,547.51
IS )= A a5 /N N RE B 30, 721.58 20, 658. 97 19, 182.97
R AL M 5 VA8 T B A &)
WA 1 R 30, 232. 62 19, 699. 69 17, 606. 61

MBI, a1 R AT R R AR H LK 2 w5 R HOR BE TR b

3-1-2-19




DRHERY - T i 43 4 PR 2 7] FATRTE

PERE, AFVENMARTAHT:, #FlHFEEK.
3. AT RAMERERIE T B OBARN™ 5

O A AR R IR T DB S 7= o R AN, AR E SIS
RN AL OEARPAACTEBEION BN EIEL] 7093 96.26% - 95.68%
F195.29%. 1E IC ISR, 2 m) &= fH AR e bR ik ) E ) K. 78
HR MR A BEARLE A0, A W) 2 A R HUE e AR R b} 2 T S R R 3 2 Ak
bz —, BAAREARKTE AL, HARTE RE S E bR

4. ARRE RISt

FEME I BOARTRGE AT FER ™ o B AL 1% 7 IR S5 AKF, AFIERL T
A AR LS54 R RE T, CAEREAAMR R T REF i A FRR 5 R 2 7 BE R
A CIERRE % PR, BATE RSN P 3L 100 R, HAEAWITF T
PRI . A FEAAMUE R P FEAHER KA (nfineon) B (Qorvo)
IS (TD  MPS. RIUEAS . FER. MEREQIRSE, [ A2 AR ENIAT L
=GR K R BB M ERBHI N AT % . FE . RRNE
PR RIS ETE R, BE 1A RISUERTT AL . Rk, 5G. N LR RE.
KRB ZFE SN HSUR R R R, IS A RhE gt — P k.

DR 2 ® T ARAT ML B RF S T T 2 P AT S R VAR B 22 RT3 I 7 i e A - 32k
ANE PN R R G, RO BERR E T, B BT T AR E 1 A AR
KER, ARG EHRARRE . KL, & NiEs ) 2am T 08K @E
AIEAR I, LALLSE AR ]E Sfg 2t ) 2 Al ) A SR A LD 2 P B,
M BER R R E], BBt — IR T 2 ]SS SR B A RE

5. AR QBRI R SEE SR K

O3] IR RRIEE BRI T SE IR QIR B 71, itk — D OREFQIBRE TS, ]
i An T 24

(1) BERARLIFEENF ZANS #%

NAREFFEAR 2R E BHE , e HORRE IR, SEitis X BUmtE i, 7
AR N R EMBESNVERI 83 77, BIRHERE R AR S kAl . [

3-1-2-20



DRHERY - T i 43 4 PR 2 7] FATRTE

I, AR EE— b AR, MR SR SRR E B, RN
PR RAF 152 SRR 52 S B, IR EBoR N A B IR A 4%

(2) BRfEE RBARLIH

DA AR R BT AT R @ % ou 17, iR ksl 7. 5G AN
PR D AT N 2 FUR AT RN I SEVENLIE , 23 7] 4 R SR S A
A AL YR BESRAADLE FrTiidg, ARROHR ST R s, JF BISeiX A~ B bsi
Yyt FEROR Ak 2 AN BT o

TSR o 0, 2% WA i 28 vk B AL O BOR BE 0, Gk e/ MIAE ELAR AN
Xt L PR FLARE RIS, DA AL i 5 AT s T P PR EL IR R 75 5K, IR ARSI T I A A
A RS S AR DA AR iR BB TR K s BEX 5G 77 itonS T 8t ) e 1 SEARHURE 14
BEORHAT RS AN 2T

FE LR BRI, 28 W) i 2% B R R BRI B 2 JOR I 3 L sl oA R iR
HEPREROR s 908 AR BRAR LN A0, I E R R RE AL ) o B % 5%
HHRISE RN AT A E . = VO B AT R iR e B T,
FFPR R il R

TERL 0 B A, ARG # mSAP T2 LA A& B FH A HE28 FNSE 45 85 B oo 1
FC-CSP %8R M Ta K s R SAP T ZHIME w5 FEILR %, Hdid WOt s fLiE
TRIE R R IR AR R LG, WEFU kAl FC-BGA S 3EHMRIF 12 Ay R

Lr LTI, 2 B L AT
. RITABRERITRERAEEEREFNGE
BERRTREBNEED, RIT MR T

FF5 JB AR 22 R FRHEE (B AL (%)
1 AMITEC 7] 356,181,120 39.9452
2 s 275,621,784 30.9106
3 RYINE N W 56,391,535 6.3242
4 KT EIEEH 30,857,787 3.4607
5 BRI <5 24,167,801 2.7104
6 BT 23,959,796 2.6871

3-1-2-21




DRHERY - T i 43 4 PR 2 7] RATIRE T

FF5 JBFR 22 R FRHEE (B AL (%)
7 RIT & 19,803,670 2.2210
8 T E T 19,352,050 2.1703
9 BETLAIIR 19,167,956 2.1497
10 H®INER 17,216,526 1.9308
11 HEEREN S 13,938,958 1.5632
12 KT &l _"5 9,200,452 1.0318
13 ISR 5,791,133 0.6495
14 TR] T 1 it 5,575,584 0.6253
15 KT 4,742,842 0.5319
16 BRifg AR 4,493,343 0.5039
17 H L% 3,707,763 0.4158
18 HUHEM 851,277 0.0955
19 PRI H 651,668 0.0731
it 891,673,045 100.0000

LRIENZE, RAERAT NENBIR SRR SR R A, a8kl 5
AL ERE R AR RS PRI SRV EW, KT A 19 49EH
INIBR, Horb 9 BIRARIR TR SR B &, WO (bt N IRILAEIES: 45
IR ETR) (RS T & W E S AT INE) M (RSER RS T ILERINE)
EMRHE AT SIS B, AR

I

a2 B AR RERESEEAN HERS | BEANZRLHES
1 R E W R E ST SD3242 P1001075
2 KRS RIT & e SD3753 P1001075
AL AT B B 4
3 TRt 4 %ﬁ*%“‘g%% HEAIR | 507904 P1034045

TRYNTH & 13 25 IR B 2k

4 m R P Y e P SCC616 P1020562
5 TWE 5 WHLR} R T AE B TR A A SEZ716 P1001509
N BVl D = %
=) N7y
6 eI o A (G IRA YO SD2775 P1001489
7 LR JRIEN ST BRIGHE R A TR A A SXA807 P1061681
. g e s B A Ak Ak
3 N i
8 T g 1 I CHIRAHO SZQ592 P1002076
9 HYILE HHEEREHERAHA STP160 P1070709

WEARATREBZEH, AT AHR 10 BRI -

3-1-2-22




DRHERY - T i 43 4 PR 2 7] FATRTE

(D) RI7 & EHEAMFRA MR F RSN, FHAZILH TN
P1001075.

(2) EN RS R R 0 FA S5 3 4 AR FA 55 2 5 B 4 ) RAT A58 (1 # °F
&, NP IR SIE N B BB R Ak, 75BN M2 A
FEARAFFFERGAT N, FIEANWEARGAET (FAFE 74 B S B AT
INED Je CRABEFE TR 0 & RINED) HHRIUE AL S BF B S R B2 5 3
N, TERE (RIS BT INE) K& (RIS B0 &2/
1) SEHRIEENE B AT Bl & R T2

BRI — 0 7% Ja A AL 53 2 e ATOE AL 53 2 Sk e lr T3
A TUFAGFAR 08 ke G, ROV RA 57 3k S RERE AL 55 2 5 < S LA N3 AR (A
SRR AR EHEITINEG) K (RFR BT ST K RINE) MR
MIBAT EIL B/ R TLE, MR FBRE S O LN G i .

(3) RATNFABKAR AMITEC AF]. HifE5r=. RYIEE . EEE. K5
AR TE . BRIGEHL, AR, RiBEE, ART (hH NRILHEIES 5 7 5
GE) (R4 B AT /M) SEEE e A S i 4, T8
TR (SRR ES B EEEITING) (RER T RS G ILARINE) KM
B JBAT B/ R T4

I\ ZITAGERNETEXREMEXEEER

RAT N AR R0 3 e DU R USRI 2, FFR N BB s (BRI TY 2 3 A it
U3 BR A 7 8 AT RAT IEEFAE RNV AR b 1T 8 B i 1) “ 28 =5 XU IR 27
) 4 2
(=) BEX1T AHEXBRE

1. FFRBARK AR 2 3% 7% 3R B XS

RAT N EZENE S RO RN = S B A A= DR B, 7 S
BLFE AR BB B . ASIC O fr BB FIE A IOy B i Bt
Fr BRI B B A B B . R A, A T AT Re T
CPU/GPU/ASIC S5 AbBRAS « 0 £ 32843 AT P R P S Ak, 24 o 2 FH A0 35 LA
AR S AR 2T 9 b T s AT IRSSs BH D AR RS AR YA

3-1-2-23



DRHERY - T i 43 4 PR 2 7] FATRTE

FORE . HOPr AU fSRASAC PRI s, AT W A Al R
HE ST HAT B SR o AR 2 R AR RASBE R BT A AR SRBARAN ™ dh LA A2 25 7
R, ZFERAFHER N B, 2 AAETRBRAGER L 177 /5K 1

2. BLBRMEE XS

PR BORR 1 B RO B AR 2 A 7 i R, O m S R A 7 A
oSO 7 it R R AR5 B DA B PR R 2 W] A 2R ARORA R AT s A 2 A ) 5 4 0 2
RHEE, WAR PR AR N GO AR S8 BRI BE L A I 53 BUSE i R 3 B Al A D o
R, WRESFEAF TS 10E, HEMXS 2 F W55 K g gL G A AR
M o

3. BRLBRN BRI BRI

PO EARN GO m RFEERH BT K BOR SR IR ST B R B R+
TVE DR AR SIS N A, B 22 m AR F5 NA I B 58 S50 F 8Os 3 A 7], /]
RE FEARIMNR T BORI, BETMTRE 2 7] A 5™ A AF R o

4. BEEEFRERS

#2025 12 A 31 B, AnEEFE~KENE (REBRE=FE) N
276,743.29 Jii, [EEHEHSEK, 24 FRENENEERERN.
MBREF. XEALFREXBHHEAL, . BEAE, MFHEFERRE
BEBNEEAE, SRR P RLEERBH P RERNMS ZRALRN. REHA,
RITLFAH. THERRTFTHETFFRAEZ R, 2SR RMEFHEE
W, REHERBFFRAELEZRANRRK, LAREXBTHTEND QK
N, FEFRHSMNEZEEEEAFREK, 78 B8R S 3 B3R B4 BIK,
NE LB ENEBAERGERZT =B RBERE.

FARTHTHERLREA, TLTFME, ARHARBABEIHAZTXEL
R, FEEREARRMEFHRZERF SRS RAAEL BARPFARTRK
&, BRSBRRT AR ERRKEFR RSN, TREFAXTAATHEE
AT ARBMNMEL, NNFLEFR—THRBERITFBRAEEHRE, Kzt
NEAFHER, FAEELE LG ATA Y.

3-1-2-24



DRHERY - T i 43 4 PR 2 7] FATRTE

5. BEPETEBRERL

WEHN, AFPRABTARES (GHOR) BERNE TS L3 E S
W N LG43 51 9 48.87% 47.63%F11 50. 42%, /&) fELE 2 AHAHEE FR R XU« 1
RAFNZEEF R PR ABORAAL, WIRTRERT 2 =] 7 i 48 B 1 A e Mt AR 52
W, TR 2 BB B USON = A — 8

6~ DIHCHEK B R B

#2025 F 12 A 31 B, »~F] MERIKEI#ETY 52,128, 62 7, (IR
PR F LGy 38. 87%, H AT MWUKFK IR RiF . EEEE 2 =)k 55 R
BT, LSO T REAR SR I I, & N %0 )7 W S IR0 B AL, mT REAF AL D
WA 3R TE T2 AT ] 8y PXRG ,  BE TIA6F 2 w] ARSR 22 M s AN RIS

7 BRIRPEN KR

WEIA, NEALTELFEARLSF]Y 26.87%, 25.15%F= 28. 1%, EFF
AT RN REL., BT HBEME., THESFE—F AR, ATHE
KARBRAH, TRIBE=RMERE; RN, RAANAES. ERABDEE
ABAHMFRE, LTRESELEAZRA; I, FAJKRBHERABLK
RN ABKBSEEHY, RAFHFRERREAEFHEE, HTHRFEN
S LA EKFHAEA

8. MGzl X

WA, AFRE I 358 170,547.51 JiJ6. 179,558.78 JjJu il
208,905.40 3G, HMBRIEL T M 5 )5 108 T BEA 5 FTA 2 105 FE 523 0
17, 606. 61 Ji7G. 19, 699. 69 JiJuA130,232. 62 Jijt, ¥IkEH KM, 2% 3
FTHEFRECTTHERENR, CREEZSAHBERIELEF AT H LS ME
FHEKB Y Hoh, ICHERK LS A 2025 55 T & 8.82%, REWN, AF
101N VRN 1B 77D 3 7 i o B s 2V S 18 /i) WG e A2 B2 o N T 2 N
Gk RETE, Mt ICHEBRARLSF RAAREXRRTHERE. WHRAKKE
TS M B2 i REF B HFE T B ZUET AL T REZ
BUEARAE, Al Fe RO T ETLTHERRKRAEREMREZF TR,
AFRBEAIGRREENIME S Atk i st o B KB EETR, K04 = HilE

3-1-2-25



DRHERY - T i 43 4 PR 2 7] FATRTE

—EMEELTT, »~EAFENL ST B I RS -
9. LSRR R

WNF AR BN B ARSI, 41 T 45 5 A 538 7t H oo, Kot
FENR AN TICREFES T 5N, 2w e — % 1 R AR S R AT 452k
JARSE o B8 AIY 55t 5 2 ] F F B IS U5 1) 22—, O R AFAE DR ARORVE 3R BUBCR AN
AR T X 4 8 ML S A AR B2 R AT RETE

10, AETCEBRBRAR . TobriEm AR XU

ARG TER G R, BEARRATRERZEH, AFHE—K
B AMITEC A#]. 58 KIRARE ™ K H—BUTa N E N EEREI L] 5331
N 39.95%. 37.23%, HEANRARTEIEHIR A SBEFSZHM, Fik, &
TR IAP AR B AR s SERRR N . AFNEEEIRE . AR REE, K
AT NTCHRE B I AR AN S Bz o] N PRI ARZS 2 B R AT NAE 2 W) I B 5 T A7 CE Il AL
AR RT3 = o S R 0, (H A0 AT BE R AT NFEREAT B K AR P 408 s ot
ST, R PSRRI G DRk 55 R SR HLIE, BEME R AT N S s
B GHE .

11, AFHIRT XS B EE MR

ARRRATSE G, BEAE SFHEIH RIS, 2w R B 7= RS A 55 AR A ik —
By R, BT ANBCHARRIE I, FEAREREES. THn. B R SR
B, PRSI 2 TR T R AL, R &R AR R e
ELLMEMAR Y T E M ER, AFGE RS ALVEE L RS ) 1 b 2
IR, A BRI ZE Y R S 8N 208 AR .

12 SRR BOXRS

NPT AL A SARAT g T R B B AR S AT, AZAT MR RURZ
FEFA T RIERES, 3 R BV BA AR MBR . IR s 5 &,
N EIE R B G IR A, BT B B RR BN B R O, EOR
HRAAHERR 5 58 40 T BHAR AR 577 7 AR FR R B oAU« SEt . U521 23
Lo m) I RTR P A AZ A RS, RS RIR A i g X 2 ] 1) I 2 i Bl
PEANHIFEN o BEAh, SRR B BN S R 2 ] B SRR

3-1-2-26



DRHERY - T i 43 4 PR 2 7] FATRTE

B RIS RER S, HEMu IRl Beso i 2 =] IR % 2R~ 2 .
13. PRREMS XS

TR R SR BT AL A S o] 35 56 A R, 0 27
SRR AN DY LR PCB IS, 37 R ELDE W A KA
JRESH B IVERE, 2 ST X SRR R R A 2 W R AT fE
B AR ML 7 RO, SRR T R 450 4 105 35 7 T
AT R G A P A T R B A R SR, ST R4 24
I LR 1135 75 2 7 A R

14 BLBCBURARAL XS

O] JeF o w) R IE O N [ S R RoR Ak, A2 15% BT AR B R R
AN SRS BN S B2 S R ivw-i 1l b | 4 oo AN S s - S| R 1 i
DL o AR AR 2w A RE AR S A2 AN R DL BB R SRR B 28 8 B S5 HL X
ARSI B AT R, R 2w B 2 e ML SURURE K A — e R R A
A o

15, 424k K e A= ik 30 M R

WHER, NEARBT KEETAE, REPALTZREXHY, FHAFHR
B, BRAS LR ILRKT AT LTINS HE, REHS
BR, DNEARHLESHNH1.07, 1.20 42 1.31, R LEHHH 0.87. 0.99
#20.96. HRRAER, REREHK, N AEHT = A RENHA 37.04%, 30. 89%
Ao 28.93%, BEHEKT RATLTILA S48, RN 8 K2R 3k, W&
Rk, #HRZERE, REAMAENNLFRET K, FRITLOELKHE
Ha, VT AR &S — R A A AE A S

16, I F AL b 5 KR TR BT 0 R e

REIA, DA GBI FRAN I RARITFHEKREY, 2023 K £ 2025
5B 5 FE AN 15,725. 46 77 T 19,981. 83 77 A= 60, 631. 42 7 o 5 ILF
i, NEASEHERAVFEAELELEFEF T THRRELEF . SITEAM
BEFTABRSBULREFEAEFEANSCRERE, BAWETHEAMBRL T
BRIEY., FRERRRATERIRPERR. ZARBAEAF I EE

3-1-2-27



DRHERY - T i 43 4 PR 2 7] FATRTE

FPAVXZRETRAETNR, SWMERTHEAARBRERALEEZEFRATIL, ¥
ETHEAMBRTHOEBEBRAAARFRERREARABEFRABDL, HFFE&k
EHEEREBLFEERRAL, stmBand 2 LK EL,

(Z) S5TlAXAIRKE
1. EPr% 5 BEEE RE SRR XS

LR, FEBEE BRI R TR R R, [EFR5E 5 B W R B, WAk
PSR B o 3073 R 5 B A5 % 2R 51 5 AR AP T B, X v BEAR G 7 Ml ) g i
F T AR, o ]l TR AS B I g [ B 57 5 R4 57 5 e i JRUR: o 8 )
PR B T AT . SRS TS CPU/GPU/ASIC ZRAbH 85 . WX 4% 7 4 A1
VR PR AT, ity P ELHE TR AR P (5 45 500 2 BT AT RS
MEIROABE RN E B AR BRFAEE S EX TR, BT “E oL
BIRH 5 AEYREEASR); hdTAXERNAELEHESA Rk
FAER TR ERF, ASIC XA tRBMAE KRG A HMEF|HEERERY >
@ THERAERTE B G h, RN LG LT —ZHRFA R,
b ] SRR IR R N LR AR R I AR, ARRAAT IR i H
FAER KA. B EPRR 5 R #at— 004, 5EN SIS sk A
A RESZ BN — B PR, R 2 =) 2B S A AR 2

2. P FRATIL A R AL XURS:

T2 & 7= i 2 R T A L B L A0 e s R . 2008 b fE Al
ZJa, Zam T ISR T PENL @5, VR VW S L B A AU T R
FIRFERIEC, ARkl SRR 2 R R R R P D S T PRI R o ] A0 Al L
MVAE T I IS AR BUR 5 SR T S RN R, 348 TR KIS 1. B
T AR ST S IS 2 A5 T e i N 75 3R DU B 72 RE P77 4%
RERFVIFR, AR ARAHZERTHTHER LT LT REHRELR
BIAART A S AT R, ASIC EAHEERTITHILHIRER Y
RHERERAZFEREHY R, BIFEH RWMEFHEERL B % o HFREA
BREARTHBEERAY R, CREEZSAHZERTHTHEF THEF B
FEEREANHh, REHERATHTHEASLCREE, Al RECREFER

3-1-2-28



DRHERY - T i 43 4 PR 2 7] FATRTE

RAAABE KRB F# R, AR LFREALEREA A TRAALE L B ATEAT A
BB R R E AN E A I, Edmsta s ANFFlEE LR, A8 TiE
FRAE RGN, BETFREAABRBRQY ., EHAEPTHT B, HETAE
A FHAERAT L E R TR0, BRI SJRAIEER A o WA FAEAT
WA TERE AT FHTWAE, T2 EEHTREFEF LI TE, 37T
KGR F 2B G A R ARSI

3. FENVBURAR A XS

SR R AR A5 B BRI AAZ O, 2 1 ERZE B A S A R A s 12
PNk EZM G T RS S BUGR ULHES) B 5 ik it K HL A A ik R A R
BEsAE B\ QT RE AT BRsa g 1o 35 R E ZOM 7 MV IBUR S HF F1 FEI S »
Rt ARG LB M 1 2 73 AN AR o

4. JERRHERL XS

w|EHA, FELA. BRARK, I FF)LRRAHNE L& 855t
BERRAARLERGERIY) ARM, N CBImRERRAREREE. &
RMERBRZITFRABRDNF S AHE, RAEREBRRLGEBEFR. B
RE HBORRETERF A RAABERNE, {2545 HHEE K RHE KA
R BHBORF, TS TRATERAHEANS LK, SpEaskFHE,
naAfaiERB AL, EEERERAREN S, R rFLEL2EE
A 4 B = ERAIR R,
(=) HfetbRpe

1. ZERSHEI E ST K™ g R

O ) AR S5 U < s T 34 D IS FH 3 T 1) AT SIS FRD et R RE R P e A 2 37
PEIUE WA AT H AN SRR BN BT e BOR A B AR UCRAT B CL A0 SR H it
17 THE S AT DT SR, (AT PR FE 8 R T A ar L BoR . T
YR EL . RS RN 7 R R R R AR o AR R MR I H
B, 2 S AR FAR A & S 4R 25. 11 77 17, iR R 7 A
BEET O RRHTRERAZLEZSRF . BEAMNEFTEREF
FERBRREK, THIZERATHA RFBLRTFEFTHEREREHEK, £

3-1-2-29



DRHERY - T i 43 4 PR 2 7] FATRTE

PRRBEAKERLEZAHITRARINmEE P, A F W LR~ HER
CAE B AL . 58 B EIR S S B B0 H (U SER A7 — € . T e
REBREGAFLALE-—RGIARERAE, HAK B, WT$ 5.
PR BORAR B AR AR R ViR R BT #E P o4 X RS RAEAFAS), 5
ey A HE S AR TE TUARCR , R n] BEXT 2 7] S350 H ALY St S 1k H s i ik
JRAKIFEI, AFAE S5 B e R BT H Ik Se L 2s - & =)k ST T I A g
REHE LU IS ¥ A 1 XU

2. FrIHMEIN S BOLS T XS

YRS G R R 2 F R P B R, ST IF P A
R 4TS SRAT Al B 7 5 PR30 R 2 2 KR f, A S R
S50 AR R T A 2 2 B S RIS A R AR BT, 077 7 8 2 2 = I
Al gt

3. 45 2NN S B0l St T R RS

RSV S VT H U SN 127,960.46 T30, A RS 4
3L 65 SR IAD AR — 55, 4 R4 ARAR S 5 B B 5 6 4 AR AT B AT
BEN. BT RIS AR, AT BRI RIRAT (RO, Bk
H K IV 55 3 P B T 55028 AL LR

4y RATRIGRK

AURAT W G5 Rk 52 BIEZF T ARG DL . AR E gt 2wl R JEAT 5 &
BB AR URAT N AT REEE S5 22 Rl AN IR B M o 2 RIAFAE AT A 2 5
RBEIE B _F T 26 AR W5 100 BURAT RIS AR o

N HEITANEZRATRAFG
T LT 0T, RBEAUN, RAT ARG RIFIORIERTS, IR RO

KA.

3-1-2-30



PRt Y SR AR A TR )

FATRTE

(—) ZITARLTI R RET=H3
1. F5ETk
(1) RPN

AP RAT B A, TR AR IR “RE Y, HERIKP
AR AR O & — A B P WL sE 4 Fp SR [ BB RS2 — . 3
FANBE )R] 73 oy B A ARSI i S A R LA I N L

A F Rk

o [Tt

| [ wsn
T [ ]
ETT

5

v

9 v -
13
=

i
L

TR

W 2% 388 =
AL
=it
IR

AT &R

HP T

RERT

H
=

BEir

S A ST b A B A A i B 2R 1 3 SR B AR v AT
A RE Horb 2 AR R O e R FE AR RSB AR, A F R TR

(RS RES Ry P

IRYE T SRR G it 4 (WSTS) 4 2brift, 344/ 5 R 20T DLoy
NSRS JCH TR LA AR RS, FL A S R B AT AR 5 b
80%, st ARG L% L o SRR ERAT ML A% > Ty it il i A 2R

AT, 2 RIS 2 N T S R e R Y

AP TNIEN T, OEMIEGE . PR it EL PIEK. A
TR WHRB T IREE T Tk, By, SS90, NN RS S

(RN G =S PS N



BRHEHRT S SO 4 IR A ) AR

(2) EFRFPELR RIRD
O Efa ik,  H A O S RIE T il R =45 M e

M SR KA R R E, BiE 2G. 3G, 4G, 5G @ {5 BRI,
PR BT TR FL A5 NI AN R B AR, ARl S AT ML B B R
RIFFEIK, WMEKEAE 10 FEH—K “M” BN, T “HER-E -
Fok-mg” AR . WRRE, 2 SRR 2 I e S T
AR SR 5 Giit e (WSTS) St $idl, 2SR 2010
4 2,983 {2 UK A 2025 £ 7,956 1L £ 4, FH AWK RIL 6. 76%.

AR PRI R

9.000 30%
26.19%
26.23% o,

25%

8,000 19,66/
(]
7.000 21.66% 20%
6,000 13.70% 15%
5.000 9.88% 10%
4,000 4.80% 5%
3,000 o %
2,000 % -5%
1.000 -10%
. 2883 1 H05 2 6 3.6 3EBE 3052 3880 43 4 888 4 34804 50069 5.1 5, 9 6. 6 s,

70
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

o

(=]
=

O AR Dl T (256000 BitpL

HllakJi: WSTS

AT S RIREVEAK . RIS R A &7 G AR R VI G, 21
LRI, 2 FARAT BBl A% 0 SR B R U5 T 7% SR o R AR 4K o

2017 4F, SRR GREEBIIL 21.66%MFER K2, SRR SAATILEEA
TR ARSI EAT A, RS U RETF L. RS IR
. XHBESEPR R R, SR & m T oK eRE . 2019 4, EFRETTHY
WL, BEEFIN. A1, KB RER, 25 AT E
G R AR R, ARk SR T IR 4,123 23600, [FILL TR 12.05%. H
Wi 5G KJe, BRETHLF REF KB, MZRER T ATFRis. Wik
P N L RS T % B F AU R SR I HES), iR SR 5 Seit s (WSTS)

3-1-2-32



BRI A B AR A R 23 ) BAT RAE A

giit, 2021 FAIRE AT MBEIBK RN 26.23%, RIFEIIIHKESR.
2023 4, ATMVBEANIREE LA, BRI £ 5,269 103670, R
8.22%, VWML T IAHRFELIE. 2024 4, FSMATIMRE R T TR, SEH
BHUL 6,305 123570, K 19.66%, 8157 8LHm, 2025 $47ka938 K44
#—Patsk, HRBERGOHER.

@k L 7 e AR BRI 1 LU B RO HAR

MBS R P = SRR, S R ZE AR S . SRR TR S ands
PERUE RER . 2025 FF A BB A 6,970 £, Ik 87.61%, Rk
¥k 29.53%; ALTRHAMERN 432104, &b 5.43%, BEK 2. 61%;
FEBHMET N 321 ET, B 4.30% FEK8.57%; FRABHEHA
2121L£ 7, & 2. 66%, FHIEK 13.37%, UTER, HERHEE & SAEEAT
Y EE AR E AE 80%LA E.

2025 A BRI SR S S 45 4

A
3L e e o
Ao | FEEE.2.66%
JLER TR,
5.43%
n ’|I.::_- |_'Ih;;| _|JIH n ',-||:| _I J'- ])I';[- 1| ’:.-_P' ",.-_ 1);*{ ll - 1.1:_ |_Is. ,);#

BEKIE: WSTS

@B =R AR, PEKRH SR RS m i kR

M SR =Ly SR FE R, AERVEEE e IR B % 5— I
20 tHad 80 FEARMIEE #1a) H A, 25 N 20 th2d 90 AR M H A Mgk [E 5
HESEHX . sk, o E KRR IEERRE S =R re g% . Bar, HE

3-1-2-33



BRIGRLE 2 G kB AT R A SR

A T 5 b g K LI A BRI 9% BT T 37, 72 R X BOR I K 150 5 AT
HIBARZ 5, B - A ML Tl 5 S Bl FRL G P 3R B S e Ui, RFE:ER
FF R R o

(3) BEFPEKBEH

O [ A RSB, Pl g i T & 2

FEBORARIISCRE . NN T RiEEzh . AT I8 R =T, JE
TR RIPGE R, TR

AR P ST 2G0T, I o5 B A S P LA B oz K T At A
G SR PR B L P R R RS U, FRIE SR R B BT 2010 AR 1
1,440 A2 0RGEE K 2 2024 21 15,202 1473, 2010 £ & 2024 FHE G KEHIA
18.33%. v, AR ER T VA RN 2010 4E ) 364 {4 TCHE K 2 2024 4E 1
7,852 1270, FREWKIFIET] 24.53%; HERCHEEHIEVAS S 2010 £
447 AL TUHK R 2024 R 4,200 1270, FEEGWRKFILD] 17.35%; FEHRAHHE
B A A 2010 4F 1) 629 2 T 2 2024 41 3,150 1278, FEEHK
HIEH] 12.20%. HERAE T, Sl Sl & A E R A LT
TR LEEE 430 2010 4R 25.28%-31.04%-43.68% & JE 2 2024 1] 51.65%
27.63%. 20.72%, pPIEsK T & B .

20214F-2024%F Hh R A pl L it 7 b 45 AR

7,852

5,156 5,471
4,519

2,519

3,778
3,064
2,074 2 560 176 . B
e (L6 1s18 2149

1,047 1,448
pron 803 worw ETN ER 595 02,965 2,150
‘ f' @ ﬁ 1956 I 354 [ 1,561 | 250 || 2. 194 [ 2.350 || 2,510 2,763 2395 §12,966 | 3,150

67 L0099 1,2 -+ o i

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

mEINE (2o mifiliElk (200D vl (2ot

Ha kI EE AT 2

3-1-2-34



BRIGRLE 2 G kB AT R A SR

@ [ - AR R T A s, BB ER

F ] 5 R HL L D I TRV, AR RSy il 25 5 br
G PRI 20, AR AR AR AE P DL (s 55 o0
a0 CPU. GPU. SPAIGE Fr+ JEe it Fr & imiim A% Lo o8 ARt 1. AR 3K
[ 2 S ARAT A B R S, (E R R OFRE B8 DU R R BT
EHE FE R, JEHAE e fRE BB R e ) th S bR RE AR

o ] 2 S M AR =S T 5 AT gt — 25 2R

R E BT, 2025 £+ BER LRt &HX 4,252 €4, Rk
¥K10.27%; HOLHHEE 2,019 0L, RIEK 26.58%, 2025 5, £RE
BRBHHEEH2,2331CET, R 1.24%. AT LA, FRIE LR A TN
FH 80U 75 SRR A, B A HL I 1T 3 75 SRARS2E 1 1) sy T A A ik — P s, 4
Al AR T B R

o 42 e PR A M Y 1

4,326 125

4,156
3,856
3,500 3,494
3,121 3,055
2,601
2,233
2,313 2,299 2270 2,261

1,921

,019
1,702
538 Ms39 595
364
166
016
91 69
34
26 I I

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

— 1 LT — T LD W
BRI REE
2R, TS5 B BERE SR RO T IR 1 [ B S g N T o S A L B R A E
P, o B AR AL T T R OB B, 35 B AR A S A B R
CANTINSSS YIS SRS X WS S S p Y PRIV s N1 Bl = B ST Ml o S BT S Vi
BB BOR R IR 2455 22 S

3-1-2-35



DRHERY - T i 43 4 PR 2 7] FATRTE

(D) rf | B ol L it st e M AT M A PRI, Ay SR AT AT M PRt e e

AR, 1EE KBRS R 573 ITEAMS - PER I T i 9 i
WXENAET 5T, HE A R s e ol 55 RO R e o AR T [ A AR AT L 2
O Rce , e FE Gl Fi g 2 DM P A B 0 PR 2010 41 629 AZTTHE K 2 2024 (1
3,150 {470, FREGHEARER] 12.20%, BRI FEFTERNAT TR 1 LS )35 3¢
Bk MBIRER. WA RS PUNBEREVE . SORrE D EARSE T T 5 1
FEP PR REA ZZ AN KRB OL, S B t) R 2 U e e A B e A RL) 7
RAHES) 7 BE A RAT WARE S & o I, LA A AR gt e i R Aill 42
RHEBORAN G i 32250 IS 580, 5 [ BRSEHE KT Z BRI 4 /s, 3823 8™ i
BENFE N E BRR) A BEREER &, BFINARMT LA e 35 LB

2. FEARATIL
(1D FEMEAT IR

N FARTE R B AR =L ) SR, R B ) 2 AR S AR R R
P [ A AR AN Rl e N T4 R R Ak ) o B RN AR B v

MR EARE: BN FIRHELE. #EA L. WML, PR R N
SR RIS, o, BRI BRSBTS RS, fE WB B3
O EEZN 40%-50%, 1 FC Hf2Ed b EL Al Sk 70%-80%,  H5f 28 450k i 3 MK
A58 b 3 MR T 37 R LE B i e

TEBA T Bk, 2 SARBREEA BRI M IE A 1 Pl AR 2552
FEEH, PSR A £ 0 PREANEE B ESZ S, R EmRlE
HEBN 2 SARF AR D IR, A ) 35 B w42 Bl B Ak B L A el

(2) EEREZHEMBMTILR BRI

O FARM BT IS KA E , BIFE &R S i B P8 o ) 75 sk gt — 20 4
3‘_[_

R SEMI HHi &udis 2o, 2024 S4Bk SARM BT 45 & 401 720 1236 7T,
[ EL38E N 7.95%. FHorbr, f IR 610G AR A 421 123670, HEEM R 8 &8I
299 {2.£ 70, [FILLIEIN 9.4%F0 6.0 %. & [E & B Rl T 3 38 hn = E a2 3k A 75

3-1-2-36



BRIGRLE 2 G kB AT R A SR

REGIN. SedE AR 7. 3D NAND JZE0 ESE ARENT, M E R AT RkE T 37 iR 1 n
T EZ PG PLEMR TR IG K | GIZRHESR S 15 22 T I AT [ R AT SE BE B 38 18
TR o

2011-20244F BRI SERPENITIZ R (14350

293 299

239 282
197 197
236 214 594 198 193 182 o1 201
i EY .
328327 - £ e
X¥] pEY P PEW v 243280 D
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
m SRR W R
i kJE: SEMI, Wind
BEE ERVE T R SR B K, RER T, ks, WM,
N TR RESEHT P AU T SR I HESD ,  DLRB b ot (5 7= Re (AR HRORE T, Pl 4Rk
P FEME T R K ST FIRE, 2 SAREOR G 15 32 A R
B SE AL J T e, SRS et dlAs . e mERE. B2 T 2P R%

HOR R EHMIME 5 = 52T

@B F UM BT 2 A Al 325, AT AR T R

PR AEMBIREOR T = 2EEESR A Mo Tl 2. TEE . Kk A Y]
KAFRFL, FEORH - TR R AL T 55 S 2B Wi SR T . AR SRR
PALEEBH. SE v BRSO SHAL,  ELAE R i UL T2
Az, BE AR B ERBUR,

OB FEMENE i T TR

MK R, H AT SARRDRNE 28 17 2R R IRX, 2024
G FERE . #hEM A ST SRR SR ERE 5% 83.49%(1 T

3-1-2-37



PRifgBRA - AR AR AT PR 2 7 RATRAE

Wyt o, REKEHEA S —, AR TN 205 123600,

2024 5k SR M RN A 0y B o A

P ECRE P EGE e uRE s 1A - Jb3E KM = Hodb

B kiIR: SEMI

(3) REXSFBEMEITILE EEH

OFRE - SR B T MR P K, KRS T2k

2024 4, W EKHE 2 SRR R T IZIRNIE 205 123670, 2010 4FE & 2024 42
SHEAM BT GRS S WK R EIE 11.18%, 1 E T2 S B R I .
IR SRR T SR — B3R TE . 2 ERE SR E R R,
DL 53 N T v AR N 2 4 1 1) 25 AT sy » Bz sl 358 N 21 SRR L 75 R g sk
— Bk,

2010-2024F [# - S M i b7 p

250 35%
32.56%
30%
200
25%
150 20%
15%
89%
(]
100 0%
5%
50
o, 0%
0 5%

2010201120122013 2014 20152016 201720182019 202020212022 20232024

w1 (] PR IT LB (1258000 e ] 1T I HUAL Y KR

3-1-2-38



PRifgBRA - AR AR AT PR 2 7 BAT RAE A

HHEkIE: SEMI

QK JEAL LR, 310 B AR AP T

B SAEM BT DT 20 4D 90 4EAR, RERIDR M, BRS54
PRI G TIE . HER A E S X SRR Ak BRI, RE SR
BEEEAR 5 32 2R 39T, F00 TR A & s 7E = im S AR SE 4 R )

FEEBE AR T, BARITAE R KA L) R E I aRml, (HEh e dim . m i
& S E R AT B, B OB A A BT A AL

3. IC #HERRATIL

(1) IC HEBRELNA

IC B 3EHMOE — P T30 A B R Bk, B2 5 BB (Die) #H
&, FRAER EESACHIE, E2ESR S PCB 2 BAERNEM, Rty
SRR S8 AR . DL IC B8R IR NS i # i it da 21 pk
PROBAMCRE R, REIA RIS ISR . B/NBPRARR . o Rk RE . KBl 28
FrEBUEI H

REERTFER

£33 - £.3 I
(THEx, 24)

F&2
(RgiR/PCBELR)

81 ot
as } CE St BERAIR)

%£40 a3k |
(SH/Z2ER)

GB35 20 B R DA S| ZRHE RV Nk . RGBS (WB) HIE
JEs, Wi SOP. QFP %§. 20 {4 80 sFAZ 90 FAR, [EE 38 5] A= Pk by
0, ATSZELEE £ 5| BRE 1 B AR RE T AR, JTAR B DA 1C J5 3 b A Ak

3-1-2-39



DRHERY - T i 43 4 PR 2 7] FATRTE

KHEI&EES (WB) HiERE IR, 11 BGA. LGA %25, HBEEHEHE AR
Z 5. AR, DB R R, B BRI AR A (FC) HIER) %
T, i1 FC-BGA. FC-LGA 4%,

GGG ARSI L, 1C B HR T e 5 SC B & DXk i 4™ e 21
A 1T RIS H R, ORI T I IR 1B AR [
IC FHEFMIRN 75 SAERBRAC R A G R, FPH, o 1 R IPERE,
Ik, IC B A AOZ BT I T AR SO L it iR B AR o B 77 i
mtERE. ZIhAE. ALK IR RE, BEEEORMR 2 518, EREE. DAL
FaF e, 1C BERBMR AT HORGE, Zevi/24R B 5 v f7 4 HAR B Bk
JOF AR tHAE SN, IC S B AT DA RS AN RIS DL T, T 2 51 A%
ERIESE NN TR EL, S m i A AR .

IC B E 2w LUB I FEM AR B SEbUER T, HEE kT
Xl 75

ORI EER T K 7

IC B HAL MM PO RANF T 70 N T LB HLEAR,  H AT B3
BRI (H L A B R A 80% LA b, A SCBIRIME S E, A
7] ) 1C J5 2 AR A WIPEAT HLES S B

e I8 Bke i ES-J VARt

PRI | e, s, o mAS TEHUBDRME] | B8 T o 45 1 s
PR | W, FATEET . R RE e | S, W T SR
| P 508,

Tl
R

= E s K )
RIEAHL | R E R BT R TR b ig%@iﬁgggkgi
GEL | Bl | RSN, TR A ‘

\ " N H o BT RO S
Y2 ) NN NN E_ s 4

T f@%@““%sﬂﬁﬁgigfm T TR R o

pag | OREL RERTEIEEER ) g e

3-1-2-40




BRI A B AR A R 23 ) BAT RAE A

ORI Fr -5 3R 1 4 7 ki o

IWARSE 0 -
A faI AR ARtk T RE

eI SR, IR, K1, &
7 A LA G 3148 505 P
B SREIE S, SILEN SR
) 9 L S T 05 o I
i, R A | [ el R e
B

gLkt SR (WB)

gl&iEs | WB

FERS IR LGB, RISt
AP R EI R R BE L, I
AR RIS F 5 AR AR
e

XHF R IE. 1O BUR S,
BB i AT A B -8
HRBIORY, RGP TN
RIS

%R | FC

ORI 3 Akl o

WRAE 2T A E,  H A T == R 25 BGA. LGA. CSP
A SiP FHREHAM, HT BGA =%, ke, Z5lMMEER, 456 FC E&%
B R ERITERE Fe AR F O3, FC-BGA 325 Tl oA i P B Ab PR 2% ) 25 450
FIRIERE. FR, BN RG/NU T SR, R SiP HAR K ERE, 04
FSAH B LA N A B A A0 B R TR B R TR U 1) o B AR SR T 5 K
ey SG AT RE, SiP B REEMR T B AR K. AR IC &
B M s 7 BGA. LGA. CSP. SiP 2 EEHEE .

¥ | @ﬁfﬁfﬁﬁ 7 3, PR e
wh P . | . R, T
— o 505 L
gk | BOA i il IR AT
FC %%\ %’%‘—Eﬂ:}#\ m};ﬁﬂ\ ﬁﬁ%‘[‘ﬁ HI—XJ%%%QE X
o, Wbl | o0 E
ERETA AT U 2 AL FE | A TR P T
gilpppe | DOA | WBFCWBHFC | gy iy et e W5 5
- TR N
7. AL BA i
WB U nterasy | SIS ISR
S Csp TS 2 N ——
FC P mtkREi e, g | BN PR SEATRL.
i BN Hor s
T A AR B R B | L. AU . WIFL,
Q j:‘ 2
RSB | SiP | WB/FC/WB+FC e U S B

3-1-2-41




PRifgBRA - AR AR AT PR 2 7 BAT RAE A

(2) 1C BB RBAR KRR

IC BN/ BASEHE SR FEE B AR BN, S
EAENRSE. EEE. 2 HETRIRE, X IC HEBRZH. fidkis
AR, RTE/ ISR T EE SR . YET, ISR IC B AR A A e i T
ZEEA IC HEEFR N 4R S8 G IR AR IC HEE i kliE AR .

DIC H2EHM N 482 Tl B BE A

7E 1C HEEBRNE 42 FEE R 0UERE B, Bk A sz EZR AN
MREE LI . OGRS FLIE AR AR S T 250K

MU, FLIZ ANl AL 2 b P 3E B G S8 BB R, Horb DL RS FLIE N
¥, FEAFEREIE. EISE. k& T 2. @%, WB BGA. WB CSP.
FC-CSP %5 $ 2 72 3 1 v A o 5 268 00 7= o 32 2 >R FH ok ol v B0 34 m el v
FC-BGA 25 12 A1 43 FC-CSP 35285 72 3 1) 15 i o 25 AR 7 i 32 R I s o
H AT, FC-BGA $F 25 3 1 it B B 2R 7= i vk B e B R & 56 F B s 2 70 H
AL HRE. PEEEX AN, KR RS E AR R 54 7Sk, bR
WAZF ARSI, B W IR TR 8. AFT 2009 2 A AL,
{EAARAE B AR BN ST FHURES FLZ . BOGESFLIE A EE =Fh 1C B350 N B4
&= Sl B R .

HUBRES FLIZ S OGEEFLIE AR A F AR = Fh b 25 B0 P 350 465 ) S5 30 B IR AR xot
tean T

HART UBRETLIE WORRTLIE HREEAR
B AL
o |G R AL R HOCT | DL S Bk B A
B | WA /- T | SHBR, ALLAE P2 e
e o L | PR 9T P T | Tt TR
BT OB 0 S, proL ek st | R R R
AN A )i aliden D LA SRS, M | TR E B .

SR BSRIBAL S LR | ) L oo 20 | 27 T 2000 4 P 4R

ig@%@gE%AﬁF . R AT, AR AR
Mﬂm@ﬁﬂﬂﬁ”*z E ATl R30S R, 3 | AR S = st 2 b

W43 N Tenting JE. | 450 Sl R AR

3-1-2-42



DRHERY - T i 43 4 PR 2 7]

FATRTE

RV UL FLYE BOLESFLIE FRFA
mSAP (2 R IRaE)
SAP CEhnmuE) %%
. ) - S L 8
HOR | semmger vouk | DOVESHD B CPU | b, et et 5% 2
R =¥ iy I 2 AT,
N 75um 40pm 25um
N R 200~1600um 15~200um 22~180pm
FLAYHERE - >70% >95%
FUNIEIME | FLNJCIEIE, —RdE R . .
st iy it i LA 2 <30% 100%
FLIEAR PR TE Al e CLE T Al fe fERTEIR
FLEERH A 2 FH ks FH K g
P T T
A | AR L stk gt | ORI
@IC FHEEHAHE AR

H i 1C B st il i BoR 7] 43y = Flr: B i AR 2 15 CABF Type Build-Up
Substrate) . F[EH 4k AR E % (Prepreg Type Build-Up Substrate) A1 TGt 35 5 FAR
(Coreless Substrate) #Hili& 775, FIPIFNEY A S A S I E B8R, AT
JECTH 23 AR AR VRS B [ A Py AT 39 2, AR T A AR 3R A5 R AT ORI TR AS )

AT, AE W RIS AR AR T B R R S AR, B
SCHLTE /NG TELRBE L T R R 2 B Y v 55 5 T A AL L8

W& T 30 R AR VR e APEREAT B P REAS T IR B R 2R,

DA B EE K, T

PRGN A% sl v 2 55 28 3w /AN RUAL L T RUAL a3, Ot B AR R] B G
AET i ROST A BE (1 P 3545 22 R H

T B At A BRI, A& — Pl AT AP B AR 58 B T ELIER (0 A SR R PR o

TR, RIHAME AL SRR L BT 25U AT A3 4 o P AT/ ) — i e R
WOCREFLIE SEDUTC O B R R A R 3, JFIE I RIS (Tenting) B R A
% (mSAP) [ L2 SRR IR . 2 =] I 0 A s B AR A L A
TR, BIniE (SAP) , MFAH NG ST RZEHIE, B
] T A 3 AR R A T AR L % T v SRR L B e RN B R B P A e B RE T
SEINBE AR i H 2t K R AR AN AL R R

COPIEREN AV S PN S TTE R A PV i | WA S = ] Dy R P Ul (O S5

3-1-2-43



FRIGRLTE -5 O R AT TR ] RATRAETS
MG B AR B -
WH W e A e FL AR Tt AR v
ABF WL F -
v B - BEHE
| 5 [——— wl
PL8 JZ. 3-2-3 BN | LL4 )R, 1-2-1 SN LL 5 E A5
B | EE M. 14, 1855 | EE Mo, 4. 6% f@ﬁffﬁg§%3‘
e | MR, B | BORMGIE, GBS | TOBUE, ResalafiE
TR s b S AR
LE R T TR AT Ak | 0 T 6 WA Dy ] 3 4%
(RAE SRR (1T HEOF S | 2, AT, JRER | T4 R 2 132 i
WA | M, ARG R | 4RSS SR | SO, B
BeRA AT AL, IRIGASAR | ZERB LT, BRRs BT | iR
o T A e | i
K o i v A s
22;$;E$g§$$ AR R B 0L | BN SR, AR
2k g 2% #ﬁ%ﬁ%ﬂ%éM%% %, BRH T NERKER | §2E85KE LT R
Bt | oo oot ISR BN | et W T BB | AN, T SCHUR AL
NEERIE ), SIREE | 5o omoni SR AR
B I A P
g IS 74 2 1
giémgiigiﬁﬁ R T R AR | B SRR, R
TR | e s g g | b P T BEFLERAIE, | R0 DL NL, o]
B | gt v ey | PO TR BB | SEOLMR L B R I
e e | B T 0 S
5 O LRI BB
T R R 72 7 T A g e
g | EBURS JUfisn | B, DR | TR
o | RO, RUPR | BSEm s | Lol e
= SEMMR S R | B, By b R; *
B AR
IR e ABr b —
WM | fomen oo oy | FPAEFIIBEPDRVOGIS IR | FFAEFA O B R
PR R %gﬁﬂA e %, MORE 53545 %, R SIE
Ee |
ST A T A B
- o | BUEBRZEOAELE, W) | R (SR
Wk g;ggg%ﬁgﬁ@ﬁ TR R, M | TR R 7
R ’ PR T A A | RIS R T %
AR, LA
Egg R TR UL O EE TR TL SO B TLER AR AR
R WB LGA/BGA. FC-LGA. | WB LGA/BGA. FC-LGA.
KA FC-BGA FC-CSP FC-CSP
%% | CPU. GPU. FPERETI L | S BRTOm Mz . e o | SO o . r P fe it
SN Pebse . TEfkaess B o T

R, ARSI EOR, K2l L ORI

3-1-2-44




BRIGRLE 2 G kB AT R A SR

MBI | EEEREE (REFEE) . BL25 | (HHEAEE ( F
RE®E GDHEE WrmkRE.

(3) IC HEBHRATW R BIE IR R Ry
DIC 2 7 37 A 2 1 K

AERIC FHEBR T KRGS ST R RESA B EMR, MEBN
HARREFUFAIB KA — 3. R4 Prismark HEER, SRRELE
BT BT 2023 4 A HIPEACE 160 1438 TCSEI 2 2024 1B HT KI5,

HAP RS RERG Ka, ZEWKAET AL mMRITHE (HPC) iR
ZE LT A5 T R SR RR ARG, DU S b 3t e AR B 2 B8ORS B2 R 2 75 3K
W& SG. NTL& e WELM. KRBTSRI F SRR 2T, 1CH
BT AR PRI KA H, FHE] 2026 4F, 43K 1C HREHMR T34 LK
EF) 214 12370,

2011-20264 Bk B IR i AL (12.360)

250 0.5

0,
200 39.22%

150

13.24%
100

q\} AN r\h/ A q')‘ n"‘@ nk\)

e
3 qQ\ NN\ A Ry
%

,\0\ nb\ 0\ N qQ\ Q\ qﬁ\ RN
v v

w— BRI TR (125600 B

Kl KUE: Prismark

@it I EACE R ER. B ARSI E

ARAE Prismark 89 463t, TFEGIEHIX ., FHE . HAY) 4 ER 1C B ReaiR
FEREI AT . 2024 b E S IEHLIX DL 34% 1) 5 ELATJE R —, RO LTS Sk
AV AE ABF BRI BAHARN S #hEEE =2 bl FRE TSR
fitg O AL FAR AR AT R, o5 Eb 2 30%;  H AR 2E B 2 L 7 il FC-BGA #
PRI IRFFG, 23K AT L) 18%; FE KRGS =6 5 HL A 14% 5 4, 5

3-1-2-45



PRifgBRA - AR AR AT PR 2 7 BAT RAE A

REFERSA

20245 A ER BN e 1

EAfEL, 4%

R ERE,
14%

P [E G enhlE o« A = ECRE Il X

Kl KUs: Prismark

AR, EEZGVBUERR R ASCRES, LR et TR 8 22 4 M
JEWIZE &, BEE DL ] AR B AS 80 RERZ ORI R S ey i 4
BARHIE, AL Wi m iz o2, O ERESE.

@M T = ERETHE 1) FC-BGA 57 il 2 K 3] 1C I8 F K K (1 2 2 A
i

WRAELH 7> T 2RI, B8 i E A = AN N0 Wt
WB CSP. WB PBGA %%, HTt54l. DRAM. Flash Z57%f; — = fh 46
—fi& FC-CSP. LGA %%, AJH Tt 4. SiP B3, mumde ™ maiE s
% FC-BGA 7=f%%, FZNH Tt E. R4, @E80 CPU. GPU

e ity A O SR B A B S AR B R . TEAB AN 2 /R .
e R, DAL B i P 2 8 RN S R ) BB IR o A 24 S 7 FH 4T ) 4 48
KIEGAWIR S, om0 T R T, SRR RS
Chiplet 5 EERFEARFATEIM T, ARIZOF= M2 — FC-BGA H k1
AT S SR R (I8 . A4S Prismark R #7 & F 2024 £ % 1§ e 43t A= TR
A, JEEEEE AT, 2024 48K FC-BGA/LGA FHEEHMR TR 79 1255
TG, diEEEEIR L) 49% M E E; 2026 4 FC-BGA/LGA FAMUMAL A 120 12.3€

3-1-2-46



BRI A B AR A R 23 ) BAT RAE A

TG, 2024 5 2026 FTiit CAGR ik 23.2%, & TEAABREHR AT 15.3%
'] CAGR, FC-BGA/LGA 7= il s IKE) 1C H 2840k T 3 Ay K i 2L R &R
Z

ICHEZEE R 2 =M I (2.%£0)

250
200
62
150 56 61
55 56
44 -~ ”
100 ) ;
33 24 26
27 27 19
50 - = ) 94 20 92
35 36 50
0
2018 2019 2020 2021 2022 2023 2024  2025E  2026E

mFCBGA/LGA mFCCSP/FCBOC WB PBGA/CSP+ il

Kl K5 Prismark

@it B BN B R R R SR HES)) IC ST 95K

SRR R3S, AR R E R TR BT . [ AR
1, ISR b SRR BB RSN 5E B, DLSRBILE BT RE R SRR e A . 2R
JIHL O R A B LA B R K, O 1 Bl IR ANER A B & v B 3, A
5V R R T AR 2K B B FR B P AL AR, AT 2 R AR il L % 1 3 )
BT

F R R ER AR I ], A BRAE AR B B R R IL A N A B . H
BB BOEAER BGAL CSP %5 B 46T X O 4 it IRk NI, 58
U, FFBGEA ) MCM. Chiplet. SiP. 3D 3 NRER ISl 23S H AR EAE R
SRR TR it B WLP S50 B3 =040, Bl iR s 3 =
) BT 1C B MR LSS BUS 5 s 0 B, [, et RN IC
IR AR RESR T R ER, HESNAE IC HBHMRE AW K. WA
S 1t B 2R B W 1) I E R T A, 1C B8R T R RS 5k

MrEx B 18] HERRHEAR Bk R 3t 3
F— | 20470 | EBILEEAE | BAEEEE (TO) . MBS EHGES (CDIP) .
FrEx | SFEARLLHT X (PTH) IR B i3 (PDIP)

3-1-2-47




DRHERY - T i 43 4 PR 2 7] FATRTE

BrEe mFE | EEEAER FL Ak g1 R R

R 51 28 Rak ks (PLCC)  YBRIIUIL 52k
F| 204080 | R AE | moPELE (PQFP) | /NMMERME L (SOP) Ll
Free | #RRE | 3% (SMD) 2 DU I V-3 2% (PQFND « /NME AR 35 2% (SOT)
XN w5 S (DFND

RHRERFEF 43 (PBGA) « BB IR BRI 71 34 4%

f**ﬂfﬁﬁf% (CBGA) . IS IREEIE S (EBGA) + f
= | 2014 90 Bt IR ERFE ) EH 4 (FC-BGA)
BB | pft | OSYERE | SIZRMESE CSP B, RIERGAR CSPHE. RIPER
(CSP) NAR CSP $:135 . B 4 CSP 3

pm A 4% (WLP)

Y| 20 el K | 2O HBE (MCM) KL (Chiplet) « RGEE %R (SiP) - =4

BBt JHi6 SARESE (3D) L O EFIE A (Bumping) &5
S| 21 AR | BT RS E R (MEMS) | BEESL (TSV) . FI2EEESE (FC) |
B | 10 4EF16G FIHETEW FIRER: (SAB) %

— A 1) 1C B8R 5 2 2 M T 38 =Fr Bt BGA . CSP 45 Tl
AR IR E IR A 55— 7 T 2 Al AR AR 2 DY L iR B MCML, Chiplet.
SiP. 3D A% 5 IE R AR etk B U e (¥ 1C SRR 7, M
I SEARGEHIF RATEERTR 5 &R .

4. HRIBEFEA
(1) BIEHIEBEAREAR/ A

FR B B, — R BRI T 2R kAt b, fl 5ot i dab o T2 R AR T
B (SMT) TZHIEMEREOR . 5 H R SR T et Blo AN
MR RN IS 3 LR AL B AR A M P A, G s B USSR TR
e lf, SEOLAR G MM IR, O e BB AR SE, BAT A I
P SE/NE TR AR BRI A RE AN B e R RE AT B 1 o A b
Bt H I, FaRaIT A A

MRS T2 MRS, B EOR T 0 S AT & (Die-first) A
FJEE (Die-last) o &5 AT Bk O BN, AT E R AEE
O BARSE S R R A, FRRG A BN, B0 m BRI EAT fem
FRIZR I Bt o A B0 P AL, SO0 Py B R DL 3B AE T REAT R 1) R B AIRAS,
BERIES R BNG, BT 82 T 2R RN R EBF S8 S k.

MARIR IR e 8 AF SR AR, W] AR S8 2 AR P #  HE t [EBTRE (Diie) AEE
7. P K RSB oA R, b, Al DR R B R AR Y IR RS

3-1-2-48




BRI A B AR A R 23 ) BAT RAE A

140 2 S R PR RS st AT R AN RIS e, 91 e 5 EHL S AT
PRAL B P 55 o R R R H R 3 2N AU R AE RS A A HLJR ™ i
Ifi, 41 RF-IPD. DC/DC ¥#ids. 20 H ARG PMEA E A%

(2) BRIEERBEAMRBEAR KRR

FUAT, S0 iR B AR i 2 h T a5 A% L D207 — &2
QOARTAT 20 AT FERORE A P BT N BB Y 5 I BN AL B A 2 ) LI
Rl AU, Ak 50 T A (MR AR DR BB e i e 4 # e T i
RAE TARIREE N S AR RN CTE A0BE (Il SN AT 26 55)
Z VB FRNL TR UL HC ] R, (97 0k o AN ST (R N 77 BN AR A5 R s 2R 4L i
FEITR I RFEH R AMERER AR R A

T T 97 /N AL L SR RIS, R R RO A Jr e 2 [ A 1 v S5
ARGBEERITFRTEE, MR R RAOR. (Die) BUMR)Z Ek ket (51 AL
RS BRI 2 MO R A2 U F B S s o g 1 e = Bk
PR, NG B 2D B 5 K L B 2 2 1Ty s A
O P L A i B . R AR A I BOREBE RE R B R

=
PR R BT R SRR RN M P N, v i
— e
pm— p— A R 44 14
i W
m Z:; ;‘ i“’ '-
) WRFH. TR }
- - /
% o 34
" I\

KA e

MeSip™

—

L2z 22 3 . ]

(3) BB BARA K RIFHIERKES

B BT AN BT A NG L R R TR, W Se kB ORI R H ai i
B, R Y SEIL R SR B AR N S B AR EOR, TR 2B B 20 1
KPS, el B P Rl e R s — . MRS Yole T, RoKJL4E

3-1-2-49



BRIGRLE 2 G kB AT R A SR

RBLEP BT I R R AR R G, TvH 21 2027 SEHHE KA 10 103587, FREH
KARFIER] 39% . 1ENKHL RGP AR I SeEBPRER, R B R RR R J A 5
JUREL R R AT RS A EAE SRR B . TG T AR U

RIS T B R B TR L

2021-2027 ADVANCED IC SUBSTRATE MARKET REVENUE

= Sulstrate Indust gk | 20

® Advanced IC substrate
SLP
& Embedded die

CAGR:.29: TI%

BRRIT: Yole

H AT, A5 R EROEA 2 A8 S AR Bb B} 2 T B4R i 4 R R ST
)R e 2 A B A R AR A 2 N T R B e, AR
Byl ARG A% B IRS &% G TS RS 7 54521 20 H
KK, AFVAETAT P AR b, RREEIR TR TS TR AT, HEh
RN IR RSN, 7870 52 3 AR SR MR L B A T 7 R R I AL

(Z) RITAASBCERNZFME
1. HARBEH

(1) 3KRKEEFRAES

N B BRW R, AR K B EEARW A RE . L R8T, &
=) B A AT v A YRR BRSSO OIS AR
AR AT I F TN = S A il (36 7 7 A 2 1) o KR ol o B5g AR 3
AT A R AT S ST IR o 2 P AR R Al o 2 R A TR SR R BOR A AT
FMEARCIBRE ST AREETROEAR, FFEAETERT. BEARE. 7 5B
ST HREAT H B, A ARSI SE LR SR, TR R R SR
&2, JF 2 UCHEHVATSE ™ i A TR i R ) 7 EAAT LR R

3-1-2-50



DRHERY - T i 43 4 PR 2 7] FATRTE

TEZREATTIE, o~ A BT EE S MR R T 2R eeE A S B,
FSem S WA L R AN DB R BE . midh, Itk (A
S5 IC BRI AEIE AR TP EAE A, 8 A R, AWHRTH M L ZRET
FERRBMOT T, AT A7 Sl B R/ N TR DY 12 ToR/12 oK. &
HIAESLAE N 50 oK SE I L ZRE /75 FEAR AEIE B i /N R B8/ 20N 9 oK /12 Tk
i/ PFESLAR Y 40 BOKEE L2887, BORKTFIERIEASEKT: AF i
(i@ 7eLE 2 WA RIE 2 RS NI N & v G R TR e P i o2 A0 G SR S R £ 8 2
AR T LB B e P A R Al 2 —, BEAREAKSE [ e, BORFEbR
gl ERN i

5

PRI, BEE 3G, 4G, 5G BEHORRIEMKRE, IR E 0T
Ko o A FE] P B8 25 ST HE R L P S AR 2 2R A o o P i S 0 T S A 2
Ik Eass, AR BENRME | ENR R0 PAMID BABRER . A F
CAE EBORATE 7 A RSB 132 AR, FFHEN T RS 354l B Sk (0 P 7 A
TV N T E B A s LA S L BAT, ARFERT NS T K
NEWEFEWIR T ToT BRI 75 BB RS, RREHR ™ MR,
AL T T oK o PR BRAR A B R B Py S iR L FRLRUE E O s R N A
P PARE AR IR ST LB AL ) R SR B R b, H AT KRN T
5G AR AL, RS RIEE ES .

(2) BRI R AR

PR ERALLIOK, mE B AR R R B, R LA F ROV E) . B
AREIFNZ D, FFELTF RO BOR . B L ZMH7 5, BLA 7l AT AR AN
N AR R

MM BB SR TR, 2 G A R 2R B ARy 9 BTHE PERIE A AT T 3 S 2
WA o BTHEPERI A2 2 F] 3T i KT 37 B R SRR R e ey, il IR R M
AUB LRI A G S, X s 2R B R B B L EEARETI T, TPRRA
RAPNESAR BN I I H , ITHES) 2 F A O BRI 3R TT . BTIE LD
W 2T AFRRLEOR, $E87 2 2 3 xR I H BEATRTIETEAT R 13
B o W BT FH P X6 37 i GBI i BRI Z RE 7° db GE AT 7 i)
[R5 SR EBEAT OB FURIOT R, B FEORRF 2 W) SNSRI IE & % 77 1077 i 2 FH A

3-1-2-51



DRHERY - T i 43 4 PR 2 7] FATRTE

Jiley, TR S S EOR R T R, TSI % B S SR T20KF,
PROE IR Sy B 1] B

N IR AR R E =2, BERERS 78 70 A2 I A R ie e 7 /oK, B
IERR AT AT WA S S SCRER PRI N, DRI e R i 3t ™ i, I
FFEAUA R o I TR U A AR R, 28w AR AN it B 8 30 /2 38 15
PR N LR BEIEAUKET 2L, NUNHE RS 7R e D R Jie R e A S e it
BRI ZOR, FFRFE R 5T & & 1F.

(3) XHREOBARMAT I R R IR 2 AR

NEHEEN RAT A5, XA F R OBR R A R, A S
BER T RENERRE, BEIAA G A FIZ LR S HATLER . i)
FORAIE G, FFEEMMRL g5t L2, MDA BT G0, Rt
A AN 2 FZ DB SAT B FIEOR, % 2 B R & SR A0 e e 17
S o B, ARG HR BB RO A R s AR ZH 7 I AR AR 7 i e A
T, ZEAT L E A RO LR, SR G AT R SRS 1AL
B R BCAR A EO LB SLBCRBIVEA FIRSLZ O Bt A J]SeBl 1 e B R4
AP A (R BORL (Die) AMHLZE . HIFH. HURSEHEndett, Q% 7 a30s
2o O E KR RSB AE A AR B R A R U S I R e AR g Al o AT
WEHAR KSR NITRZ] T > R DBORN RIGERMBL, A7 LI EEAR Al
HAIE A H A

UBAt, A B BRI R A R AN R B, A R AZ OB AR ATV R IR ZI )
BRAN S, AN 2B SR RIAZ ST 2 5 105 2 B ™ bl BETE T B 324
77 b LY B9 J AT ML SRS 1T AN AR R, B BRI i () RS A
PN 7] o

(4) LRI

NEITE AL B ERRA BISZDBOR A R NIRRT A, R
4T RB T 0T LR g MORI . HAT, A8 2HH SRR
LR 416 10, b [ERRE 107 T, SE[H 66 1T, A GiEHX 85 i, #h[E 81
W HA 76 B0, L)1 00, B 1. AnLHOREER A1

3-1-2-52



DRHERY - T i 43 4 PR 2 7] FATRTE

NRIEEFZ X, BARER LR
2. BPBRFERS

PR BN TR B SCHEIA Y, 7] 12O S R R I A
BERAEL, I Ce e AL EE A2 T N - PR E T B A F R
BRRIRE I T RIR o 2 ] FITARAT W B AT B (1 R i e AR RE 22, 6 (I
FPATBNHEHRRAE. AN PN R G, NORRFIN R E T, &
FUE A T IE IR E A TER R, AR S AN

2w HETCAR S E N MR 2 F1 44 2 SR AR R DAGIE, AR EA R T
B (Qorvo) « FEJMALES (TD | S R@FE2BKAAFIFIM IDM |/, HH G,
ZEE KR Wi EEME. R Ay oS5 E A SMIEA TS 8
PR, MEREQIS. WIERME. SR EER. BUUEE. ST
BiA QSR A SIS s h A R BL A AR N4 1315 k. BEE R
JUR2an Tk FVE AR, AR BOAREARE, DALIT A I ) 7 Sl 1t 206 U ) A )
AR B2 7 BEUE, i B B = S R, ot — B 5T A w e 5 I M)
HET o

I, AFFETROEAR, TINS5, midae). &
DR R iR 2RI R R R TR 7 %8 FesE PRIE A2 AT RE 0 RIS 1% IR
SoOKOPEE, K IIKHE R AR, 7 TC 25 4R 8% 1 B A 2 41 23 45U 7.
T REFIEM, KA 7% 2N REIIN, A K R 75 R A
AERR S LR AR R S MR R A5 LR B el T B
HERI R AR A SRR . RIERI R RS TEIEE . BiA S R S R 45

3. RERMAIAZL R THR

AT FAAT M A HE AR B R TIAT L, RAT IR R T E5 WA N BER N R 5 R,
FOMTA AR B A RO HE AR BR T IR Z], R OHEAR . BEL BHEAR
TR AN IR R R B OR BB . AW N A AR FR A AN A R 51 3, &
ST SR AT A AR £ B 7 I B A R ] Al ST AR Az O AN
ALHIBN . AFZOERERFK AT E, FHETIART 10 4, ZOoEAR
N GFSEER I [ 10 48, A58 HIBA P 7E BRI (A 8 48, O, £

3-1-2-53



DRHERY - T i 43 4 PR 2 7] FATRTE

R AEN RS E.
4. BHEMB

O ) e JEE EEANL 2T A TR A S ) A B, LR R R A R R B A L
TREFAMR A NGEEL POV RE . 7 55 RS ORI 45 % T T | g Az T
TR IR S . A FEDE T 1S09001:2015 i & H/A R . IATF16949:2016 i<
i E AR R VIS0 45001:2018 HROMP fid fe 22 4 E K & L IECQ QC 080000:2017
AEVFFEE AR, 1S014001:2015 A HLA R LUK 1SO50001:2018 AEJE
B IR RE IR Z TIE, JF EISERTR R RESL— R A B B K il
EHR RAESARIE A 7 A P2 208 REARWE R AE A TRk, B, Fhigfr
RES, NP SR E PSR S AR 55

+. BT AMSESREFHHLIAREEVSEEREERA

2025 12 A 31 BREARTREDRZEEZEH, KITALERNRLE, £-8
B EERE AN R EEE RAZOEARN G ATIEUR . Bl
RBJAR R AR, AR g A HoAth v B8 2 e $58 58 3 I T 1) B8 K R 0
+— REARRITAXTERNESEZITEERE=FITANZERER

FRAE €T IR LS5 F IEFC AR AT I3V 55 Hh N 55 = 5 52 RS MLl XU B
BRI (PEIERRBEEEZ RS AE[2018]122 %) WHE, RENTAIR
FETUH A LB 2R = M B AN N (LR IR “2B =" ) W4T AT T
A
(=) XTFPEIEHFEES EGERBE=ZAFFHXITANZE

1. fRFEN (EESE) BIMEE

I AR AR, st I E AR R U R SR U A AR, PE
UEZFIEIE L5 T 56 R A WIS 55 BT (LR AR “Se RAW” D) HEARIIES R K
17 BTN CEARSRIRD B,

SERNWFRA AL LR UK GRS Tk rliE) (G4 f(E
FAAS: 31110000E00016813E) , H & AR IML 55 I S5 B A% . AR UG TS ik
SN EEE: PrBhRTE N S SAZ T H AR BRI A TAE, PhBhfRIE N, %

3-1-2-54



DRHERY - T i 43 4 PR 2 7] FATRTE

B G H AR RE A AR AR S

AU IR A 3R B 07 FRIB IS 58 R A WO AT H ORAF N (RS R D BRI
ARBSHIZE ] 47.00 7376 CEIRMERD » SRR R 0 ISR ARATH
L7730 BRI B A Bt 30T Bk 3t

2. REAN (EREE) STHITHEE

AT 5 AR, st 50 H W0 2% U J R ERR A LAE, B IR
T e T HIM 55 BT CREERYE SO BUN BT (LR FIRR “Afesfn” D
EARRIESR RAT B ORAE N CERBRD 2ihm,

AR FREE N T 37 I B B R R 1) CE ) (Gi—H 2 E AR
f: 9133010032813546XMD ; A N RILH E M BOTRZ A K (POliE+s)  GiE
Fobhi'5: 505327) ¢ Ot EUESR B B R R IE R RO S AR R R A
ORISR S N A HE . PhBI ORI N 58 BOZ I (I 55 RERE 2 TAE, hBhfRIEA
REFZ I FE G R BRI A T AR IR AR

AR R F 5 4 P 7 R B Oy I M A R 2 P AR T AR N CEZR B )
ST, ARWIEHSEAH 137.00 it CEIMERD , SO EARZHEN R 5 13
A BT R R BRI BB BT830 Bk . highe s B 2 F A
B BAERMEFR AN FFIRS, PRIEFENPRFOEAALE, RAE
—RBRREM T XLEBRELMARRABDEEA (ZREH) 27, KAMA
R 33.00 A (BHEM) , IMABKREZHAARRSBIA. RITRICH
FRo PRIEFRA QARSI LEF R R EIRNASL, ARTH AT IR
ARORAE NAEAE BB A A0 AR 28 =7 DU EAS NAT N, FFE T
SEIE S5 2 FTE R SR AT S0l 45 Hr I 5 = U7 S Bieiil MOl XU B 1) ) GE B
212018122 5 HIAHIGHLE .

(2) RITAREBESE=AFHEXITHNEE

AR NI RAT N BRGE 5 = 07 S M RAT NREAT T RO & .. A, #)
EARRATREBREH, AT NEARTE R 2T RATIHF EHHE T, BRIEEHE
UETF 03 FR 2 w1 HEAE DR N b 2B 7 BSR ARt S E = 55 TR AT
NI, AR A 2 T2 55 Bl CRPIR B I S PO AR B THH L S e B B AL,

3-1-2-55



DRHERY - T i 43 4 PR 2 7] FATRTE

WA T AR AR A B P VRS A PR w AR B8 7= VP A5 WA 55 A vk 5 LI 03 1 iR 551
2z 4h, KA NiEHEE Shibolet & Co. Advocates & Notaries. &3 55 Fr
Jun He Law Offices P.C.. Carey Olsen Singapore LLP. Foxwood LLC .
WongPartnership LLP 233 [F PriZ s 5 55 Fr 4EAT BE AMEA U], B35 M PRI Y
AT PR A RHEAR AR RORAT AR R SRS B RN L, S L M85 B
WA R A A SR R ST H SR, FEL R KRR A TR A #
ABHCR KR 55 PR 2 ) AE 5088 =00 A ml 3R B SO HFRROIR SS , W7 b <k L IE B
ARG AT IR ) SR B AREAR O 2R I 5 B 38 Ok R[] JIR 55

B EIRHUA AL, AT NASEAE FoA B BB A B 5 AR R IRA T RAT
I b R =T AT A

RN RAT NA S S =T AT A RE M, 6 CRTInsiEs
A FERBHARAT 55 S 56 =5 S5 A AR i i s L) GIEE 2 A
[2018]22 5 MIAHGHLE

T XRTERLFZITREESHERE WE%E

ORAE NI RAT NP St 0 B30 [ e A O A RV (B3 5 B dE AT 1 A R
A

) RAT NI B A IR A T AT e B (B3 ) 1 B0 A A R, it 3R
NI EE S VATHE i IEN: & AN =S IPNADO Y & s ENEIE G FEr
Tl REVS 1S 2T SEIEAT R 1 AR L R 7

(O RAT AR DI RAT Y LA R B R F I D e AT N F 2 L
B 2R K G

A%, RN, RAT NI R Rl e 15 0 o S RS [l 1 4t e
SRRV ERBIREFI, 56 CE S BN T R TR DI Al o
BREHE B E RT TAERE L) MRUE, RIGET /IR E G .
= RITAFESEBRNEZE

FATNAE ETWRIEM K (AR &R (FED) ) 25 17 RAT NRBR 7> B
SCRAT NI 73 BE 5 S B RS, IFE 1 CERIFROE A SR B A7 PR 2 7]

3-1-2-56



BRI A B AR A R 23 ) BAT RAE A

KT ERAFRAT NR MA@ (A B BEEIAERNIAR E TG =R AR 5400
WAIRRLY 5 B T ORAT N BT R AR IR R LR AR R . £
FNZE T RAT NI RN 2 BC AR DS PR SRR SE it Rk, LRCRAT ANBIAT (&
HEFEAE) L 2025 4F 5 A 15 HATFH 2025 4E55 = UG I AR K2 s Semat 1 (Bk
R P AR AR A BR A R R T B IR A RAT AR M@ (A B B IHFLER)
MR b T S AR AR A AR ARLRIY Je (AR FRE (RERD ) .

ZrE, REANWA, RAT N Ot EHE b 2 R A A CRUE R T B
R ABOR, RESBCRENLG A A5, (ARER (EF) ) (il
O PR A IR A TR T B IR AT RAT NR M (A B BEIEEANL
MR S =R R A 2 AR AR B I 15 B 5 0 R 4 B S I R A
WEAFE (LT AR ERDIE 3 5—— ETAFIES) R HUE A
Sl——RATHRE 10 5) SBEEER RMNEH S IE s AT N A $E #%
I 20 21, R 43 FCBOR R A SR 2 LRI 45 T30 0 e |k B TR
P AR .

(LR IEIESO

3-1-2-57



RigHTESEROERAF RITRES

(AREIEX, N (FFEIEFROAER AT R TERERITFEBROERAAE
RATFERATREFEQNLR ETHZ RITRER) 28FHER)

FREREA §;%F¢ﬁ

ERGE

g

TR E%E

TH WA /gﬂéﬂ

A

NSl I é@%@@%ﬁ,

KE

MR «%ﬂﬁ

/ T

NI YL I ;%*/kz
5‘/
G, /?'@5 2{/

bt

BEEK. EEREREA: Z/ji [\ }
freg AV &\

4@@

3-1-2-58



PRifgBRA - AR AR AT PR 2 7 RATRAE

REARA TR S

AN, KGR, PEIEFROHERLATNEERRAN, ERIZHAFEF/EM
ok E ZFE BT 2 SR R 00 B PR A B B IR A T RIT R FFE AR E T3
B RRFAFRN, DTERERI - FEROA R AT AR ZT L TIEARER
7 BT JE X R Y A SRR 6 IR m R 8B R TAE.

ARNERIARBEN HEZFEE SMERL. R A FERZIE 20
FRAEH T EMEERERRATRZALRATARHRER T EFEREERA
AR R TR, ABARTELE.

Fr LA AL

AN -

163

TREZE

HEENERAN: ZZZfl/

3-1-2-59



	声 明
	目 录
	第一节 本次证券发行基本情况
	一、保荐人名称
	二、项目保荐代表人、协办人及项目组其他成员情况
	（一）保荐代表人
	（二）项目协办人
	（三）项目组其他成员

	三、发行人基本情况
	四、本次推荐发行人证券发行上市的类型
	五、保荐人与发行人的关联关系
	（一）保荐人或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐人的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	六、保荐人内核程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节 保荐人承诺事项
	第三节 对本次证券发行的推荐意见
	一、推荐意见
	二、发行人关于本次证券发行的决策程序
	（一）董事会
	（二）股东会

	三、发行人符合《公司法》规定的发行条件
	（一）本次发行符合《公司法》第一百四十三条的规定
	（二）本次发行符合《公司法》第一百四十八条的规定
	（三）本次发行符合《公司法》第一百五十一条的规定

	四、发行人符合《证券法》规定的发行条件
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人具有持续经营能力
	（三）发行人报告期财务会计报告被出具无保留意见审计报告
	（四）发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪
	（五）经国务院批准的国务院证券监督管理机构规定的其他条件

	五、发行人符合《首次公开发行股票注册管理办法》有关规定
	（一）符合关于发行人的主体资格条件
	（二）符合关于发行人的财务内控条件
	（三）符合关于发行人的业务及持续经营的条件
	（四）符合关于发行人有关生产经营及合规性的条件

	六、发行人符合创业板定位
	（一）发行人所属行业符合创业板定位
	（二）发行人符合创业板定位相关指标要求及其依据
	（三）发行人的创新、创造、创意性及其表征
	1、公司具备创新性的核心技术
	2、公司突出的研发成果
	3、公司屡获重要奖项

	（四）公司的成长性及其表征
	1、公司自身产品市场空间
	2、公司报告期内收入、利润变动情况
	3、公司成长性特征来源于其核心技术和产品
	4、公司拓展客户能力和业绩成长性
	5、公司创新能力能够支撑自身成长性


	七、发行人股东履行私募投资基金备案程序的核查
	八、发行人存在的主要风险和重大问题提示
	（一）与发行人相关的风险
	1、研发技术水平不能满足市场需求的风险
	2、核心技术泄密风险
	3、核心技术人员流失的风险
	4、固定资产减值风险
	5、客户集中度较高风险
	6、应收账款回收风险
	7、毛利率波动风险
	8、业绩波动风险
	9、汇兑损失风险
	10、公司无控股股东、无实际控制人的风险
	11、公司规模扩大导致的管理风险
	12、知识产权争议风险
	13、产品质量纠纷风险
	14、税收政策变化风险
	15、偿债风险和流动性风险
	16、嵌埋封装模组业务发展不及预期的风险

	（二）与行业有关的风险
	1、国际贸易摩擦及逆全球化风险
	2、半导体行业周期变化风险
	3、产业政策变化的风险
	4、原材料供应风险

	（三）其他风险
	1、募集资金投资项目实施风险及产能消化风险
	2、折旧增加导致业绩下滑的风险
	3、财务费用增加导致业绩下降的风险
	4、发行失败风险


	九、对发行人的发展前景的评价
	（一）发行人所处行业发展前景广阔
	1、半导体行业
	2、半导体材料行业
	3、IC封装载板行业
	4、嵌埋封装模组

	（二）发行人具备较强的竞争优势
	1、技术优势
	2、客户资源优势
	3、稳定高效的核心员工团队
	4、管理优势


	十、发行人财务报告审计截止日后主要财务信息及经营状况
	十一、保荐人及发行人关于本次证券发行聘请第三方行为的核查情况
	（一）关于中信证券直接或间接有偿聘请第三方等相关行为的核查
	1、保荐人（主承销商）律师的选聘
	2、保荐人（主承销商）会计师的选聘

	（二）发行人有偿聘请第三方等相关行为的核查

	十二、关于本次公开发行股票摊薄即期回报影响的核查
	十三、发行人利润分配政策的核查


