ERE SR ARAR
xTF

AT S E BT LB F PR 2 A

HRAFRITREHER

r&

EHHREFES

REA (EREH)
55 485 S H 124 3]

UUUUUUUUUUUUUUUUUUUUUUUUU

FEETETHE) TR XA 1085
2026 FE 6 B



IRYIT 9 & WA R A PR 22 7] ElifreEf

H X
= [~ 1
0 RITATEZRIEDBL covrreeeerceneeennseemssesssssesssssessssessssssssssssssssssssssesssssssssssssssessassssssnes 3
v BITARIRBATIEDL covvevcrcrrsisessssssssnsssssssssssssssssssssssssssssssssssssssssssssssssssasens 25
=\ BRIEFRAT ETRRERARA . A KT E HEAR R B ooneennee. 27
M. RFEAERITAKBERRITTEI cooeeercrrreeresrssesesssnssssnssssesssssesssssssssans 28
Fiv REFEANERAESS RAT AT ARTRFF AT AR coovrrerrrerrscsernensseennnne 28
5~ RENIZIRA R E B 2 A T RS 30
t. REARTRITARBERARIERRIT LTBATT (ARE) GEFE)
A I IE M 2 RIRINESR 3 5 BT L 5E B PR SRR 1) e B w31
NN REART RAT AR BRF SRS E AL K B 2 7= ML B B A H 15 Ml A b DA
FAENE B AR, DRAFEANBREARZNZELE 32
s REARTEAKIES ETRERE (RYINESSFR 5 Bk R 5= L)
TR HTVEEE ceeeeeeereeeeeereerersessnsesessssssssssessssssssssssssssssssssssesssssssssssssssssnssssesssssssnses 32
T R E SRR TERAE 37
+—. REAXRTAIHKHEFELS L w37

3-1-3-1



IRYIT 9 & WA R A PR 22 7] ElifreEf

AIEZF3E 5 P -

HPIETF A A IR AT (BN RIAR “HYFHIESR ") 1R RIS & Wos 1k
et B IR AR CBURfRIFR “RAT N “HEW” “AF") KR, RN EWE
NI RAT BRI AL BDEAR 7 iR N o

RAEN L RIAERN CRYE (R NRIEMEARRE) (e NRILAME
UEFHE) SRR EE RN o [ M 2 KIRIINESR A 5 T R g, sk sr {5, Bl
SRT, RS AEIRAIEARNT Bl 55 BRI b B ARG B BT O 1S, IR ORIERT
HEASCHFE S WER . B

A B PRAEAS IR, ASCHITERA S RIS =R i A IR 2
F RN TTRAT B2 FAE QAR b T HR A B A5) AR R 2 e

3-1-3-2



IRYIT 9 & WA R A PR 22 7] ElifreEf

— RITAERER
(—) RITAHSR

NGRS RN T & R AR A A BR A W
JELA TR Shenzhen HFC Co., Ltd.

M B 5,619.1818 JiJC

FEREA INEAE:

A IR faz H ) 2003 45 H 13 H

JBey 22w sz H 2021 £ 12 H2 H

RN 22 XA K ETTE RUBVAE X AR K AR KB 7 5 C R —

PATMERT R 230k BE . MENE 1S A K. BHE
HIS T8 Gt 15 518103

CERF 0755-27327883

feH 0755-27327883-8060

oy ] Pk www.hfcsz.com

S ir@szemi.cn

T S EE A H SRR | UEFRF 5

15 B8R 1 5t P T

B A T7 0755-27327883-8060

(Z) RITAEEWS

N FBENE B HURE B ORI I S S Bt 1 DR R R 2R AT
PAVAC T E R EAE R R A ONENT ol P EE AR SRS R
T e S MR A L o IS A R DR P 8 S LA B i T FE VR ARG S I AT A K
FoEL TR AT EEE TG CAT SR JEEEO. BREIRE. 5G HE &
TH 9 F 1SR4

FEINVE BRI, 2> 7] A2 AT Mk A B A B R B 1l 24 A s 0 3 A S LR
RN R A, I BN E PR R AR AL R IT 584 . 2 FER A BT I AR,
SCHU SRR 3 ELHE, e d2 A SRR TR BT R U0 2 AR RE,
FH DR SEBRARANEE,  F AT A F&E 7 i AR EOES] 130W/m - K, #AMH
fXT 0.06 Cem* W, FIHRIE S HAE, [FIN A& U050 40 ml 5k, sevs A R
i T 8RR e i 1R A0 5 S0 B 1 i, ¥ o 7 T 22 B, A P T 2R o XU
RN ENE . 0 S0 S AR SR E, A 7T 2024 St DR

3-1-3-3




IRYIT 9 & WA R A PR 22 7] ElifreEf

EIRBIEE AR, o IR ARSI BEA, AT T EE N, S
TR DA IS N 5, A RO R T A% Ge IS ARE B BEAR o Xk LA
A, B A AP BT A

Tt M T IR . S RIE L S BRI M, H A2\ CEEA SRR
S HB AL Fr Al G A S I AT RN BE R HE RS 2]t H AT E N e
2oL TIMT G AT RPN RN R 4k . TIMT G A RME 8 Fr 8
BAMEL BRSO S AERE . MU AE LSRR e TEER R
NHEA . 7] TIM1 MRS 2% Pl el FEIF e/ bR AN, AREL 1 2 =] 48 e
TG R ZE 4 SE TR AL o [RII 23 R ARV FERE S AR bt p 845
ARG, BT HSAT R . BEE N TR RE . B RS54 i D 38 7 N
T IR R J 1258 U AV B B SRBOR s, e 3 AT AR D oy
M2 s PERERI R L T AR, AR AR R T IR =T

£ FLL R S RL IS, A RIRBE 2 4, BUDT AW A T28E0R, 25
PR REANTRS AL, H T S BRI WM R P BT/ IR D BOR, BT
I E IR R, G T EXE RS B R SMT & R A,
HA RN i o [ SR SRR AR i, N TR R AT P E TR
iy PHBLM L, HASRNTT . &P FSERS fl, O T B TR T d B R 2
HLT 0 S FH IR P AT RE R BRI ST A, 7 PR REAL T8 A 7K, 77 i
P28 DKM B HL 7 b R S 7 it

FEWBAT LT T, 28 7] F /K B D R R 26 BOR S A IRIR A DR, AT
B RA VG S HAERE (£ IMHz SR T, WL R(EE R 50 2 3000 HIMRBY
R TS SR ARE “ FEM. FARIE” BT AR, 7 it N T8 OKVHE 2 LT
FRLE S il o

NEIEE ZFEFFEEE BV A EEEAE, B L2057, RRTARZ
RO BOR, M T IS A, PERESG . MRS )i 17 i R BOR g o g
FER . BERTIIRK, HR1G 178 WAL A, Hrp WL 72 T, 42
PEANERRERFPEE A NENT ke, JTRE TRV SRR TR ROR
BEFE L B EEBOREL . TRE BRGNS (R TR,
AFEME R ERERBIRRE ), RIREFR R&D100 GIF 2 E TV, DL

3-1-3-4



IRYIT 9 & WA R A PR 22 7] ElifreEf

REAED AL TR IR0 PRI, Ak, AFES S5H)E 4 BiE
FLATAARAE, Forh EZhRUE 1 300, ATMLARHE 3 Tl [FII, 7E%4HF E BT K%
fii_ b, AFBETZIT AN A AR, WA R SRRSO Ot
P BEVE PEEOR IR G LI R 7 GIRINJedt s 7 AP RHE BREVET AT 7T B or “i8
= UR-SIEM Joift BT AP RHIER & St 7 45, I RISl [ 7 v e #EAD R A K
Pk .

(2) bR

3w BN IE B R R R R R R S L T T REAT R
AP, BT R T TR EAM R, SRMEL BREEAE BT
P B REIZ IS5 2 AR B 4R GO, R MBS R AT IL., 21
ZAEMATIA AR RIERTIE, ~F RGER 7 EIHIUAEOR . Fr kb B HoAR
TR, BAERE R MEREVL R A IE BEATRE . FRL D R BB

(IBE T, OEARET A EWR. AFZEOERERIT:
1. #HEEME

Bl
AR

df

ik
BBt

FEERIMERFR

TR Set

B 41 Yk
1|+ kL
EESZS

fit &

A=

Tk £ A4 RL B 7] 432 R A& 2 )
AfF 5 B — Fh B 2 4 RLIC 77 A
Tk £ 24 B[] R AE P9 AR
MR A, HTH& A
R 1 3 AR 2R ERRI R A FABE )
BaMe. SREHE R
5 50W/m-K, #BH AL T
0.2°Ccm?W.

P T I R R AOK k 4 4 e Tl HE
FIHIAR, RB% T AL GEETC P 4 AR AT R
Hio ZEARBEIEEERH L2238, ek
WK PERARTE A HUREIEAR T N 0 7
HEFNGEM, 7800 RAERAT i il n) T A R B
900W/m-K I EREE, Mg s 2 Sk
B M, X RO T2 R EH RIS
PERERIRIES, HE—2D3ETt A B [l
HET, "% a4t 3y SRR
50W/m-K, SEIG=E/KFOE 70WmK, &
TIM2 A1 TIML.5 A& R NH . i
W= vERe R, T TATHHAAR (%
WARKLAIE 35W/m-K) 7 P [E BT 4k i
AR T I ZEWT

£ 58 I
2 | ¥ kB
A HAR

HE
WW

SR I AR R) AR A A ]
TF 2 B ) FH A 5 0 e 1) HE
FFHEAR, VIR IE 3R, DL
F SIS, R LR
) 77 2 ) 2% A B ) &5 4
PR RHEAR . FHRA
B s 130W/m-K, #4BH
KT 0.06°Cem? W, = JEE A
B FREBES 50%FES

AT A SRR A, B RS T2
RECEHR, BER 0 KIEA = TR,
LU SPGB, I ZHEA, &/~
O N O R (A (G BN )
130W/m-'K, @it 7 #are)E, R aRE
TR B G 1R S 3 5 [ i e

H T 23N S A Ak i i S AR RHEE
B, SEEILE LT, REL TR RIIEAR L .

3-1-3-5




IRYIT 9 & WA R A PR 22 7]

ErirREEAS

Bl
REK

dn

Pkt
BB

EERMTFR

TR Seit

¥ /3 W] A<35psi.

W AR kb
HHER

it &
A

2] B R R A R
RIER, RES DB
et s kMU ESEES
T2 T IRIFORL HEAT S 1 2h
REAL AL, DALMY e A4
GRPEHE RELA

3w A EWTR R AR SR A S W U
DHRBAR. RIMEE LZHELYLE T 2
QUFr, ZRie S TRRTEE. 40K
SFIREE L2 E R APAI RGER G
VEFBL S RT TR Bt S
A ANE RIRTERCR, R i = 4L 5
M2, ELILFRALRE 20W/mK 1
(7] I S AR e R

& AL 0l
4 B

it

2w B BRI R A E [
TR R T e AR AL
FEA HURE AR b JOE 22
B ] PEAR S A 0o M i, 3
kR R A U
X A% S B v 1k e R
il %

N E B E FBeARES R iR R EC i -
G- AR R R, R
BATE SR — R B 2Rk R B
TR, TR RO S TR A B[R] 35
76, SEERERUBIBGRN A, RIHTE R
THE 70%Lh b5 ZRITR ERE EEHUIGE [ T
2, RAE AR - IR o [P, e
YL JE ) > 85%, 3k L7 ] T R AR
L 15W/m K, BALGIC RS fhf T 3
Ll b, S, MHAmL%. [KFE
G AIH, WTRAE 5G MR

XHEAT LSRR iy AT SR TR ™ /5K

W& &
J& 5t i
Ak B H

it &
A=

N EE B R ) — 4
EWEEAME, HXHZ
EEAHEARGS, BRI
SRS E SRS S,
SEPL T S TH (R BR ) AE
7o, PR T IABE, [FRS
W E]ZE I R RO R A T
RERIVESHE, SHE
ATk 80W/m-K LA |, #ikF
TH #ABHATIA 0.05°C-cm¥W LA
o & T E I
SN Y.

WA SR A A A A S DU R
yNEISE

1. =SHRERL

AE AR NH B~ & B R = A Ak S
MEH SOW/mK L b, KiESRAMEL S
HE H

2. ARSI ABE . EEE 2R

2O R EE 0.05-0.5mm . A FH A A &
0.05°C-cm*W VLT, EESEF IR L
PR 5

3. fEHEREE

wim AR, AR, R, T
Wit E; Ash. LEESL, RIETE,
KA TAEA R vh &)@ SO B o

fr k2
LRESZN

it &
G

By AR HE 7 5 o g T IS TS
BHERE R RBEVER R, BT
R BRI, 3 Hr
MEARZY . AF| G0 2 4F
AR AR AR R, 1
R A MRS
LT EERCE R #) 2 ol
BT IR AR

HET, A7 LRI 500 FhS AR AR
Bi7, &mEEA R SFRERE . kS
AT S REER SES RAZ O R
WIEA TR A, RN 456 A 7 805
B T2 1 SRR S AR BOA
20W/m'K, SHRERFHARIE 14W/m K,
IR 2 T R S IR BOE S0W/m K, 4T
AT A K

3-1-3-6




IRYIT 9 & WA R A PR 22 7]

ErirREEAS

2. Bkl

d0 F

‘LR
HR

FratBr B

FERIERE

TR se

ThREM K
(EESS¥N

ftEA

B W M T 8 T AR
M AR 48 N S LA
SMT FHLIEM. i eH
T 5 22 707 i 1Y) et e
BERBOR, W
I ANKIR &:2 ARy A NRelE
ZEEGAETZ, SHTA
NG RETE ] S M s Tt
SERUOR SR, W IE N TR
RO RS A A T e e
15 7 e 55 22 A R 2% N 37

Ko

1. RAA SRR S HRA
MR 2 e, AfREd
SRR SR REAL T,
2 R0 ey A T 2 11 e R
MR, 3 i R R R
RO SO0 IR T RE 5

2. QBRSO E BT
FA I i VE 8 U IR TR OB A R,
IR H AR E AR R IR AL,
G VT4 7 it AN T I 4 2 R DAL
BRI AN A, A F L
Fr, D RETRTH AL

3. BTROEARE EWM AT B
BHICTT 526 T2, QUHE 2
WS MR, RPUEZ T ZR
PR, A i B AT SE R e A 1k
5 HEERGERCE, WL At
775 S R R AL K

K R
INLEAR

£t

DA RBAZ O I LA, B4
A aNE Y 7 VINE )
B2 T ZHAR. H
L SR BRI A AT A
Wk ah P 5 B A 5K A &R
gt, S TRy FHD s
B, A R B S TN
It 5 AR DIRIBORSE B
JeRE AL P S AR B
DIFIRS L AT Ml R AE
I, 7 f Sl A R T AL 6
Bt REREN S ERRE
PEOLSS, Bl & s 4L e
PR A, W DR fin L — Sk
SR PERERRE AR, AT R0
A 1 B L R AL AT
f10 7355 W 75 5K o

1. RN T2 54T %
R R E R, HE LR i
BEI, K B ARARHRE, AL
LA A 5

2. KAbRHEA I BT 5 A sk
SRR, SCBLESAL . H B R
AR, ARl R A g N TS
Tt DREE AR AR e O i 41
it

3. FEBOSHE R RS R g 5
T REALAMEBOR, TR RTIA AT
7, R ZMR (SR,
FEeE. Eatiss daFRDHR
D), s WA S 2R R 2
PRI Z RN TR R, &Rt 59
S i e AT LA .

Efzik Al
(ERZS S

A

NE A EWE R E B2 R
R G857 i B st
N N

FE R AR, SR
JE SHAE LRSI R I A R
B8 RE 70 M 5 A 0 4 2R RV I
St
el ik whE, U
SrifihE H R, 7T E 35
JIAS B S BR  EA% dit E r
3, il 5 aARBCREE S

1o SRRRE R ARSI Al . AN
K dh Bahalkh gt 58 e
Hroife, FEELEiRm Sk S 8l
R, SRR RS
K REw s [FB A OT AL e B
o BRI AR ARK
R AL IRRR, N T 2R
PSR SO

2+ R G P A AR TR R 485 4L
BRI LR, AR VU™ it 5t
1E S I M 2R T A BEAT 4207 ks

3-1-3-7




IRYIT 9 & WA R A PR 22 7]

ErirREEAS

BLBR
Z2Y)

B kB B

FERANF R

TR seitE

TR IR ST

XERIMSHR A E, &
P 22 RS ™ b DR D), R
A RRT B RS T KA A 7
NA P TR TR A HE AL
i A%, BhJg e R A

W, IR R E S H B AR A
Rfh s R A Ok HERE N 27 7T
Br, AP R AL e N TR A
KIEHEF, R FBFELE 99.8% LA o

3. MR

Bl
ALK

d

Frkk
BB

EERMTFR

TR Seit

B 5
My

FER S

it &
A

K FH K AR 1 770 1 K
WAL, B LA
KEMEH, L voC
Heis, f R IRE RS R
T AR,

IKTETh REER SR T LD RER 1 5 7K PR FL R
7, B RIDKRBGIKECE T, il K
M wa R ZINRERIKIEDhREREL. 2D
REHRIRORH £ 1 12 7 22 5w Bk VE i 4 1
R PTG 8 I R, [ S B e R A (R
NEWER T B fl g KD RIREIEOR, &
T E B KPR AR TR (A4 A4 SE 7 e A1l
2 80% A £\ 73BT AR ANE IR (R
U Ry A3 TR D) AR 46 TR SO RE T -
L CRAZBOR B TR B R A7, TR 4fE
JAEAKYE AR R A RR il

FroR
EESZS

i
G

A P T P UKL A 4K 5
SERLIAFEARFE X
Ry BEATEUA S, [
Il R R
LSEVARCT WA S PR
BT IO -

W AL e —Foks R Ak FeSiAl Mok (HAR
50-150um, &P 1-2um) 54 FAEHRA T
BRI FOIR = S e P W IR I BE RS ARk 1
FIE AR A o5, RIS IRAMALE T N 5 10 2 2
e B BRI I AR R . R AR TE K M 3
R 7 RO BEALRY, 1 H i T R AR
R, VRS RIFEUASER . ARl &K
BRI DG, (EXTREIEAL. SRpE. J7 M4l
BOREEAAY, R — B FH R BRI BCREER )
%, PR RETES, RN, @
HHRE AR BT 17 5 P, LB ARE R
RN REY, MRS B A R KT .

kr kB
LRESZ N

it &
G

oy AT T o R TR
MR BE A% 0 B R
Lo WA RZE R
B R AN SEAR
BK, ORI
Fran, PERE s, SR
R 1) 2 Jo AR C T
2, BT 5 E
st & T2, v
i 56 G 1 BUE T IR S
RIBAREE A

H AT, A7 S T 130 MR A R T
AR 15 7 BRI AR 2

KFEH EHF R IAEREAR, 51208
FARFI R T2, AT SEIL T K
PPRHE IMHz T -5 3614 300 BIOCHER . 15
PRI W e AR U L 4% 2-100GHZ S B 4= 78 75
Z LA 3 AR A P2 AR T R B, AR
PMRHEER, AL BB AT 54 a .

AR SE  FE S RFER BT E B QUH R R BOR SCR , A E
BRSSPSR Z N, AL BORBI A WO SRR A R Y

3-1-3-8




IRYIT 9 & WA R A PR 22 7] ElifreEf

N, A R OER P RNE BLI R -

AL Jio6

BifE| 2025 4EJF 2024 S 2023 LEJF
N7 N TN 67,477.15 30,338.14 23,730.16
FENLS A 70,424.90 32,789.84 25,852.83
b EEVFRALE 95.81% 92.52% 91.79%

() #BLHEARREEFERREBRAR R

DR FEII VR BIFIR B A b 228 1) S 2 S A% OO e, FFee iRy %
DR . FERTZOEARNT L T ZAA L BAREACLL B i QHraE, 2w R
TR B BEIRE IR, 2 7] B IUZ OB AT NS L R L0 T

1. #HEEME

F5 | BOBREHK HREF

201710697597.3 4% I S M 4t % T P % o3 57k
202011006331.8 —Fh P A AELE AR N H 30 € 1 HE7 % & 7
%

202011049523.7 —Fifii 3 #2252 M) HE 7 (1) S AR il 28 T2 %
SHAH

202110127399.X — PR T4 223 B HE 725 B M HE 7 T2
202110127367.X —Fhfb 2 db 2R ik - 4EHE T T2 S i £ 4 U Wy
HE

202110129939.8 —FEF A4k 12 DA Bhis A
202110212635.8 — Ml 4 4t T #4 3 BRI e T 20 R HE P 3¢
B

202110247286.3 —Ffi e 4T 4w 5t B i) () B 70 T 25
202111361619.1 —Fh =4 T TN i 8 550 57 A5 s 1 I ohl] 6 ¥
202210794425.9 — Fj % [v) 7 14 3 FAAHAS MR} Ao FL i) 28 T7 7
202310492860.0 R&T4E S 3 F ) il 45 T v

201721019395.5 %% [ S 4t % G HA 3

201920755371.9 — P 214 2 a1 55 e 2 4 %

202220553869.9 —Ff FH T-H& ik 41 4E B ) (1) 55 H A L
202221291547.8 —FH T S MR R RS B 25
202222682038.4 Hy | i A

202222682040.1 % )JZHEE G IR A

2022112573441 —Fp ST MR K FL il 28 T7 750 87
202211245791.5 ey H [) P4 5 #0 T T A4 R 1) ) 2% 12 B el FH T HY
g =t

202211668610.X — =y [B] 3L FAFH S 1HI A4 ) R o) 2% T 1

B 2T 4 44 1AL
EESZS

202111067331.3 —Ffy sk S AR R Hobl| £ 712

F sl ARHEL | 202111067334.7 — Mo ssld SR B0 T2 RO A &GS
EES%N AR

202111367075.X — -3 IR 55 6 5 1) 1) 25 J7 VA0 3 B i B

3-1-3-9




IRYIT 9 & WA R A PR 22 7] ElifreEf

5 | BOLEAREHR HREH

&y

(=

202210590852.5 —Fiftiths J 45 H 4 ) K df 26y ik

US17/580635 Graphene thermally conductive gasket edge-wrapped
process and edge-wrapped graphene thermally conductive gasket (—

P SBE SRR AL L LI A B SER)
202122217553.0 — A idf s ds SRS
202122213698.3 —Flif7 845 G # R
202122827863.4 —Ffi g A SR IGE
202122941451.3 —Fif sk S A
202122926288.3 —Ff A AL S dis R
202221317195.9 —Fh BA B illire B 2 1 G A
202422923896.2 —FHELH AR SE

202422937819.2 —FI BN AR Gt
202520271109.2 —FpEL78 B S50 T IV LTI &
202520284190.8 —Fp SR
202520274610.4 —Ff sl 6 SR LT RS
202510188232.2 —ME A& G L HEI & Tk

202111418644.9 —F K EI5 . ANk 5 A B S H i 45 7%
202211313569.4 —Fip B 20 &40 Je S FH i) £ R 2 [ A0 B« 78 4
R

202011547886.3 —Fli iy T #h A 2 44y T HLAl) 48 512
202011597656.8 FAaZImkl . FIA G R e Hobil] & 71k
202221888161.5 —Fh S E&E I B aER R E

30| B iRAE AR

ZALT R HE | 202010993396, X — il T AL Gl A1 i e Bl S il 4% 71k

4 N 202111367134.3 —FREL A S RGBEG L il 2% 512 S FL R A
202310928038.4 — M4 B T AR R H iR 2 5l 2% 07 1A
.
5 WAL B | 202311276962.5 —Phitihas k- pyh] & 77 1
LR A 202322579737.0 —FhiETiRsEE

202411262866.X — PR N A5 4 | S HAGER R R HL i 07 1
202411905165.3 — MG IS IR IS & @ B Fr i 806 4% 7 vk

201210586609.2 —Ffi ey T #R G MR A B 1y e LA 48 7 ¥
201310372003.3 —Ffi iy T #0025 3 IAEE e 3 B FLof) & vk
201310378005.3 — iy T #h S5 B I i) 28 0772
201310465860.8 —Fifi RE RN K2 Ho il £ 51
202010938611.6 — it =y 5 BRI A1 14 19 R U T AREE A #R I
L &%
202010993715.7 —Fh SR 3 & A MR ) 4 T5 1%

6 | MEERIEAR | 202010993386.6 —Fh SR i RE RS B A PR 4% 5 12
202111361641.6 — Fl i T IR B2 A A L R bl 4 532 S W s
SRR

202122827865.3 —Fh =4 T FA 1 5 5 A b
202122827862.X —Fh S I Ik A
202310559750.1 —Ff g S AARERR AR . o VR R B A
/I

202411905172.3 —Fp £ 25 & 205 Hb RHR & 0712

3-1-3-10




RN TP & WOHT A R A R A 7 R
2. FERAE
F5 | ZOBAREHK HHREH]
TR202108075Y GRAFIT KOPUK (—FhAy Sy ki)
TR202108272Y ILETKEN KOPUK (—FhS B Fa AN T TZ M
S HIER)
202220743430.2 —FF E s GRS 25 AR B R SEL
202021164087.3 —Fh A SR H3
201920093065.3 P HESHE A
202010584990.3 —Ffi7) v 2 v il 4 T 25 il s i
202010772631.0 —Fh S YRR AN T T 2 & 5 H 1A
202210062642.9 T FE AR S i AL 2% B K T R MR O A RO Y T
P
202323481153.6 —Fiti [ & DL ik R 50
201620133111.4 —Ffh SHEL
: TIfEM B ZE | 201821664650.6 S:HLE )T
AR 202322983218.0 —FhHF L AIFF 2L E
202120477240.6 — P ELF ()9 T VAR
201510248816.0 — i HL {57 e FH 5 L. 4 % o) £ v
202323310361.X —Fh S HyEMAE 2
201310199021.6 —Ff 5 FL e K FL il 4 T v
201821925857.4 — Mt ke A= 5] 4544
200810111242.2 S HLVERREE NS B
201610098325.7 —Ff 3 FEI AR L2 FL il 77 v2:
202010577376.4 —Ff BT I F %) JC IR0 T 125 B B s 1 1) S
RN T ¥ 4%
202121702321.8 —FPEEE49H C B, M BUELZE T VAR
202123362676, X —F 3 MR L HiliE T FIAR G B
202220165798.5 —Fh S HLIEHE
202010576391.7 — P BLTHI G A 1 0 IR 00 1 T 25 K BT DN T 1) S
RN T 4%
202122444658 X —FhES253 26 I 4%
202121697590.X —FhZ TA7 [ TN AL T HIMEEE
202111178738.3 — MR 4L 4y 2% V) Wi s £ S B FH 1% 1 4% () 17 W T
)
202323486403.5 —Fh S UL
P 202110832073.7 —Fp i 7205k 7148
2 E“ﬁ*’a‘mﬂi 202121682004.4 —F sl 705k )1 4%
A 202323667416.2 Bt kIS B DI 4
201821935172.8 — A TR )25 B I L 450
201821925788.7 —Fh T HLy ki H BB AL 73 Ui 2%
201821929206.2 —FiH Tk 1) 2% 2& B s 451
202120275053.X —FhBi& JI AL 25 B
201821929207.7 —Fhifutib 463 &
202110839878.4 —Fh 2 T AL JIH AL T HIARIEE
202422206455.0 —FyaH LK T HL AR AE PR 2
3 H S % | 202210298619.X —Fh H 27 MGl . FE R K AMY AL #%
SN 202121701064.6 —Fj 7 & UL 2% &

3-1-3-11




IRYIT 9 & WA R A PR 22 7] ElifreEf

3. RBATERL

FS | BOBEAREHRK FRER

201821929210.9 —FhW A4 L Y 15 7%

202323239766.9 —FE G A UL AR
202010577372.6 — 3 R 35 515 (1) 1) % 120 S HL et
202010993715.7 —Ff G 3 A MR B il 48 7712
202010993386.6 — M R e i I 2 A PRE S i) £ T 1
202111367075 X —Fh 3 #0524 I IR i) 2% 5 VAN 3 5
JiE

7K HE Ty RE ¥ K
IEHE S

2| FRELEEIR | 201410145486.8 —FhWR IR K Hothi £ 77

202111361641.6 — Pl R 2 A MR S HL ) 25 T 12 S W
Ay
202111361619.1 —F — 24 T FAML Ik 14 5 57 5 J5 S FLthl) £ 51k

30| MMAREREA | 202210319938.4 —FhEREEER AR L G &AM R R L & T2
202210319951.X —Ff Mn-Zn #k%ENR-FeSiAl & &Rk S HoAil
-SRI

202122827865.3 —Ff — 4 T HAIR b G5 H 4 JE

AT EURE SER IR IR, SRR G, B (iR
BIRRFR) SRR R . HOR RARCPDRIEAT BB, AR, /A FFAERY B AT
Bl 5B N AT T (RE B DL B e A LA

A I A S PG R A TSR U B DB S T TR RN Bt
BRI B EIRA 5 B i B, AR SR . N, A
WG B, F OA. ERP 5H D REEHI B HelfE LB

(F) ARBWHSEHFRRER
1. Z25REZEAT bR R E F L
BEMGEHIR, 27 S50 EF AT WARER]E RO -

g FRUEAZFR b e S RATER] SIZtE B 1)
(RS & EE e RISy
Ul s ey | OBTA02622021 1 o ey g gy o | 20211271
+ £ AN N
2 «%h%§§DW&H YS/T1485-2021 TAEHS 2022/4/1
3 (R E 5 S HEMNY | YS/T1486-2021 T1EH 2022/4/1
S B S N
4 «%%%*%§;1¢$ S yg/T1417-2021 TAEH 2021/7/1

2. BBHBEARNERFERFL
BERE IR, 27 ORI RAGRI SR ITUE B N L PR

3-1-3-12




VIR TR IR G TR A ER R
e AL . _— BT
5| 57 4 ot e e
| 0 2024 4E i f%ﬁéﬁ%ﬁi T
) 2 2003 | RHROIES ﬁwmﬁi@jﬂﬁ@
Shenzhen HFC Co., - Fr R&D100 Al
3 Led. () 2023 £ F i R&D World
EX4 FE e .
4 B 2022 HFE ?ﬁ éf*ﬁgi ERER
AT TS B
5 2 2005 4R | REHARML | BUIREGR. EEES
R R %
A TR
6 ) 2001 | ESHETREEAR | P RARHAT
I
7 o oot | AN R i s

T IO RAT NG AR B S RV A2 7 PR A 7 KA
(X)) RITAEEGEMUFZHER WS HER

AN, A w] A E AN 55 Bl S S AR bR T

R 20254E 12 31 H | 2024412 H31 8 | 2023412 31 H
/2025 4EBE 12024 4ERE /2023 4EFE

e A (Jioe) 85,442.22 54,062.11 43,335.42
| INE
EE?EEL‘ REIGEES 70,042.43 42,384.89 35,052.13
wm (o)
Bre iR (BEAHE]) 14.94% 17.58% 15.54%
BN (J578) 70,666.16 32,968.62 26,038.45
HARE 56 27,031.82 7,150.51 3,476.17
g THREAF TE &R
R = 26,908.33 7,146.79 3,496.81
HHRIE o)
HFRAES R A H
J& T REA F BT A & W 26,419.92 7,008.14 3,240.73
FliE 7t
AW S /i) 4.81 1.28 0.63
MR s o/ 4.81 1.28 0.63
TNBCF 35 8 Po i 2 48.13% 18.46% 10.51%
GBS A I ILA TR
v — 11,398.79 7,853.18 3,290.14
BIRE (ot
W4 ) -
Wk =) 4
izﬁj\ﬁ AR 4.59% 7.92% 9.55%

3-1-3-13




IRYIT 9 & WA R A PR 22 7] ElifreEf

(£) RITAGFERNTERNR
1. 5RAT NHERK XK

(1) BARRE
OBAB R XK

PR RS AE EEAORL L R Ak S GBI T e
(AL EIIFE R BB, BERZE. 5G 15 Sl P i8R, An) 32
77 i BRI A 75 R Gt AR RDREC O AN L Z RS 2 5 1 R B BOR
LA RS I T 25 N 37 S il i o 7 I RE T, s WEE. MU LR S B
NEE DTN AR, ZORMEH R S RZI SR TR b R 2

WEBMBIIT, AT NI T RSN RS, ZHME SN TBL
LA VR IR RS ARBOR 2R, TR e AR RE MM RMA R (iR 71
SRR BRI TR WP BRI REROR (R AR g
B> LRSI AR AR, B IE B R A S = R RE . AR T UK R
Wi AL RIS F . Bt mIiE IGBT S AR SO BRI 5K
BEm BT, RAT N EESHRTT R ROARE . 1N 2 5 LB s SLHl%
THRESR S TT R IT WA WA BT T, 2R =G A EE N
Phom. AERIE . SREOIMREETT FRRITI A . H AT AAT NAE 3R BRS80S 4
P ERIEE SRR AL TGRSR R AL

W5 T i N FH A5 ey B AR RIS A, 5 A R AR RAEBA KI5 17 ER
M MR, AR OGAZ O BOR T SR AR R BOC IR Fr 2L 88T, T 8087 i
EOR G AL N iR LT SR U2 W R T W 5 AR o AR SO A LR, 3k 17
XF A B0 5 5 71 5 2B S AR 2R o

QEARNA Hi R G OBARMER 1 XS

WA BAT WA AR SRR, BB IEOREES, 52w K
FREL TR BN HR QU 2 E S R O BOR SRR AR & [\, £
SE A% o B I BN LA B i s N 4 FE) B85 i 95 2 SCHE AN R SR WE R S %L 38 4 )
I E B 2 — o B ALK, A FREE B EVPREROFER T RIIBRER,
AL T B BORRE I S E AR, B T RE R OLEARBI.

2
H
2
H

3-1-3-14



IRYIT 9 & WA R A PR 22 7] ElifreEf

Kok, BEEATAIL OB, oA A 045 M, 25 Tk
SRR A BT 2551 IS . MU HLRIRI R R T &, e
R, TAERIR AN ST %, SH0 R It RN BV 5 B S
DRI, KA T RO TERAE S 25 R T2 Bl 8 A R R

OB R B R BT BUHROR B XS

BT ATE S B0 BRERZEE. W TR NI R AU AR )
PRI AT 1, O ) TR BERR AR BN 77 i BOR BN KR IR 55 4 DAL At i
WEe g 1. WEMN, An B IHBER IR & 0N 2,487.50 JiT6. 2,611.22 F5
TGN 3,244.02 J376, HEMUNEEGI 09 9.55% 7.92%41 4.59%. AR A HE]
77 R AR R PR P i S TAT ML R R, BRAE 7 R A AR R R SR I
REEH AR M, L BRI BN 7R R T S Ak, )28 )k 1
At 5 AT TUA L B SR F N TC U8 [ P9 JRUSE 5 eF 2 ) 75 ot A 65 AR O 25 4R 40
& AR T

OO BRBIE L BB XU

N A SR I L R R R AR e AE BB 2 A T
APPSR, AH IR i O SR B A 87 R HE N A BRK R 2 P A BB 2R
(EAE BAPEAT I EAGEAGE R, BN AL B ey S U A =5
RIFEETH ATV RIBAR B Z o s . [ A [RAT b Al 10 R0 s g
IEHARHIBE AN, IR O S B AL HERE B s Sk 8 il th e A7
JR BT R BE BEARL f, 35 S8 SR TR I Y R O BRI, SEBL RIS
FRIRASEAL B et S f 2 7 GAIE , T RE 20T 2 =] B T 4 43 A0 7 it 5 2 it
dio A, A HAMBORBAAEVER . A, B Ve ESCOLE R SRR, S A b A2
N R ARG SN R, R A F A SR R IR A O BOR B ER  h
B BEAt, 25 A RO EAR N A TR P BEART L 5840 F Pk 42
TR AR BOR, FiHS AR HORZER, 8RR R AEFFEEMIAHE AN
AT B K SRS, K I Im SR G I i RS, BETS 2 7 (A% 58 4
JIRNZE G AR .

3-1-3-15



IRYIT 9 & WA R A PR 22 7] ElifreEf

(2) BERK
OF= AFE T BRI XU

AN, A FEAR S 2 Rk, 3B RS I ME e B
CHSM SR SREE SRR NG LR ZRT . EMNH5 3
K, F— 57 A E ISR ar A B R 2 T RS . kAT Nilid rse
AR ERE . S SRR AT I SETE AR I B S A
YN, BUER - i A A s A R AAN A o (EANHEER AT SE A% SR . 20 X
e/ R M Bl K T I F AR S DR AR, R AT N i IR A7 A T
RIS

O A SR 3 IR S SRR S MR S e SR T A R, SRS HE I
anPERE, £ H AT S AVE B R T SR Hwh . WM SE TSR AT LA 7] 4
T FHTEFAR)R T, SRSk Al 2 P ISR IR AN LB BB R R, SEB)
BN RAKCEBEE IS [FISETER =24, A FAE hPERE . =i
MBS . 2 P PR ST R BEFRFELIRFF 525 71, MIAFAE AT 0 52
FFURTRE, Je I BORE I 7 i A% B RS, AT 22 =] (14 B A g 07 A AR

B
@EFPEHEER AR

A IAN, A TR E AR O A SRIE E AR SRR WS EE
FOREL SHANSE . RS, WEMRSESE, H, A lRIEEM R BES SRR R IRYE
) BERGE, DA AR A R B — [ A SRR R R B T DL B PR AZ S N AN A7 A
L 4550 5y i MU LA 7] © 5 ST TR AR R R, (HA AR RAZ SR
PR B AR, SRR EAF RS R RN AR E SE R R 5 A FL g%
EERARKAEAA, R0 2w e b R A RN R e v, T2 ] IR R
FREE ] RE = S BIARIFEN .

O i B X

AT EEFRTZ N TEE PO (AT @ISR, Jaligy, BERZE.
5G AE M B AR, O m i R o R e T BEVE R B, A v
AR TR R I . T EIEHIMER SR BEoE N Tk S 7 i PR REEE

Zl

R

M

3-1-3-16



IRYIT 9 & WA R A PR 22 7] ElifreEf

SRAWERT:, 35 A 5] i KR S R, o b e S s SR B 1) 7 i 2 IR 55
B B S n] SR A, 3 B W] S R eI AL R X R R SR, A
i S P ARHHAR ML 2 504, B AR A E SN Z S ER R ST E
ST AR R o

@OF P EFERE

AN, ] AT TR T B SO S R DY 43.63%. 48.23% A
66.70%, RFE ETHER . AFAFERET LS PETIES, FEERARAR
AL A5 B R B T R T SRR A R i S R TR R
RS . #5 A FNZSE R 52 B E Fralcth X 57 5 PR R e i el AT R AU
TR FRFEME I, SO A R AT AR RS N IE, AT REX A
w LSk = AR . [, A F TOE4E SIA FEE A ERRE
EAERUEL, oA ROT % 7 SR IF A RION B B R P i 2k AU
IRH AT REXT A FI & B ST AR . Ak, BEAE SRS 1T IR D R e,
A3 R0 280 25 R R AR 2t L B 2 B g P e i (R BRI, T RE
A TR R SR AR S

O SR E BRI S T 1 XU

Zan T NWHAT AR AL IR B R K, 2025 A ENRIN
ARG VA8 T BEA 51 RIE 42> 38 70,666.16 J5JCH 26,419.92 Jiot, #2024
FRERIR I K 114.34%F1 276.99%, F A4 3R RE K 38 4R 148 B RN N
56,883.62 JiJG, %2024 4FF 19,978.50 Jiyu KMEIG K, 53l 2025 45 FE KR
WK IO ARG B b A MORMR B S50 S ORI M s 1\ R
B, HESUA 19,175.18 Jigt, T EFEEREEUN 41.06 170, BEIANE
U AT B G B EEIR AU R AT R K B, AR
Wt BT R 5 R Z P, BRI ARET I S RE AR 2. (AL
"INy 2025 SRS UG KA — @Rk, 2026 4F 1-3 5, RIT NG H
FEN VISR & T REA BB AR 0B ARS8 451 25 )5 IV R 23 30 16,930.96
JiTuA 6,113.30 J57G, B BRI 78.99%F1 154.31%, % 2025 4F 1 EA
PSSz . S UL R RIERISENT, AR mAF R ST R g L 22 457 R I R XU «

3-1-3-17



IRYIT 9 & WA R A PR 22 7] ElifreEf

(1 FHATIAKE M RE AL S 2R 5 S IR R s i I B2 AT 3¢
WG, AR RIS RIRGS . TR TR (2) &P TN EER E
I8, BOT R &IRBENR, DAL RAT ARV SEELEOR R, #R W) BE S B08 75 4+
BN TSR (3D AFIHERA R B AT EAREA TR T
JUOR BB B 2RI F R A AR, B A BT T E i g R T S HE LA A2
Weas it R (4) 9 SCHER IO A Jie - TR S BRI A LI 5 R S 3
NEEHES A T S BAIEAR . DA T EARA P SR RER [RIIN 58 75 21 ] oK
oK 5-10 SEFIHTARL BT HT B A AR R, DI AROR T LEE 2 7] Sl IR A BN 5 (5)
H BT HBM A6t Jsk FLAROR 1-2 S5 580K, il 4 AT GO F 7 il HE g e
KR B 22, B AT N it (6) mimsed. B/ &
MR SR, KAT NFRLS 77 e A2 U A S 00 R S 3, 25 ARR =
AEHT W BACA BTN, T SRS SR 82 N AT AT N % . BRI A
AHIgEN,  BETRE AT N Eh S

O HBUH . AR5 T B R K

2023 FF 2025 F, RAT NAFAEER R AR T/ BUE I B EE, EEAK
PUESRIFEE . BN S B L T R B AR S R R TR 2023
AR 2025 4F, TR/ AR T /U AT BB 2 R AT SR A LA 43 00 3.72%
2.62%7F1 6.43%. b, 2025 4F HECA AT BOF, 3 AR SRR E Lt A 0 N
TREOK AT R = N A I A EA L) R BUA R X 8] B R B A
FAE AR S AR T A R R o SR i T SRR S B>, AR I G — AT
TRIEEAASZAT, HARKAFIEFIT G 2T A2 MA T T35 KA
s AT e R R TR RS . R R SR AR AL S B AR R 4 B S 2
IR FEM, AFFLET BEUN . AT | J5 ST S sl 16 RS

@ORBLBUERZR S XK

P HAR, AFES NiEEFONFEE S, AF B R EB R SEAN
DDP /= 8 &IN5 50 920.66 it 1,250.97 3ol 1,158.54 Jit, HE
MICNFITECAT] 23 53R 3.54% 1 3.79%1 1.64% 2025 4 10 A, FF3E28T 4 SARERT
H 2025 4 11 H 10 Hi&, 3 E R A E R e e 10% 00 5688, i E
i IAIE ) 24% 1) “ X0 S5 50 R  # 4R 287 4% — 4, ARABBURMEIN S, O BT 10%,

3-1-3-18



IRYIT 9 & WA R A PR 22 7] ElifreEf

SXoF ) S e AL M L AR 3 31 N-2.33% -1.53% -0.37%. HH TSR E KBIBUR AL
S, o FAE LTI AR SSBBCR AR b S OBKSF, 5 EEEH 1 T35 K445 ek
JNAE = B 45 51 5 IR EOR, W R S E0A R SO N Baob s Eadods s, £
LR B 0 U, T R 2 F] 4B KSR

(3) W55 Xk
OQFFIZFT PR

WA A, AT LA BFIRSHIN 46.41%. 52.32%1 65.56%. EFIFK
P E, FERZEARMRE. ATARR WS B P RENEZ T
TR IR . &0t ZAE MRS R AN, AFER T ARG SHRER . &
JE B L 52 A RS e i 3 PSR THDRDRE A% 0o R HEL T D READRIMA R, RENS A U R
e Dy R AT i, RO IR S, HH BT AR 24T R 2
RE% &7 i & SR T AR IR SEUURE R A R Al IR HERAT L SR -, 38
AR

WA 5377 i, R A 2 7 B BRADRL B 2R B 235 49.83%+.59.23%
M 72.93%, BUREIEE Lk, FTERASEHEL G ARG SRS
A5 e BT IR = S WSO o B ORI o T8 17 2 ] BRI BB R 2603 1R 32.16%
33.98%A1 30.03%, WM EIEHRZF3HN 57.86%. 55.99%H 47.13%, HET
RS o AR A A R £ B2 B AR I AR B AR R, AR
K v BEINEL T 77 BB AN BT S AR G0 i A& NAT R JTINRSE T, ARl 45E
B ZAGAAAE T B XU

WG BHFIZ T, 2026 4F 1-3 H RAT NEH RHLEE EBFIZER 66.36%, 5 2025
LA BN 65.56% MERFIIE . KRG YR 426 FRENT H
it £ 1 I B HAR T L T I, T sE A R . B ARSK T MR R, 5%
4o T SEPLAT BRI 5 R S A% 00 ST R R S R R LA B AR B 2R 1
FEEN BTSRRI SRR S — D IR B A F A8 SR BIRSET) . R
REEHIEFRRREAFALA, UURSZR WM R =W, WA - S SN
FIREH LT B, BURMEMA RS Bk, TG IR A S, A AR T
IR, SRR R TR LR Rk, B A7 03 N BRI A, kit

3-1-3-19



IRYIT 9 & WA R A PR 22 7] ElifreEf

PR B AR
@ R ] e B R

A HIBIR, A w] RORERIK T AME 70990 9 10,219.46 J37T. 12,785.46 75
TG 30,424.38 376, i HIENVIN I ELE1 73 71 39.25% 38.78% 41 43.05%,
ARG K . RRBEE A R 2B BRSO, WA A A REAH BRI & B
AT 35 B K S, B P IR T 3 5 S 0 R BAT Ml S OSSR 3R S R B AR IR VL
Ak, PTREAE A2 w] T SO KT R RS o

@ICREBIR K

AN, AFENEEN S WS Er A4 11,083.49 Ji 76, 14,052.57 Ji
TG 46,491.24 T30, o FENSWINI LS 73908 42.87% 42.86%F1 66.02%.
& HAPY, AR G045 5 4058 -78.96 Jiot. -240.15 JiJuHl 698.96 Jiot, i
WIRLE S A ELA 2 3R 2.00% 2.93%F1-2.21%. 5 BRICZ 5200 Ji5 42 1 3E
HEESANE S A 3,161.77 Jigt. 6,767.99 J56A1 27,118.88 Jiit, IZXTIHEE
R (2R o S0 BRI 2R 5 A AR BEERNIE I L 23 0 2.50%. 3.55%F0
-2.58%.

AN, AFSMELLEIED BT, B0 EREFE MO0, LER, %
EERRATHLY . HERGEOG R R F N, AR5 R IeZ 8 R sk
BOR, Rk SE e 1 BB S ™ A B, Kl e e S m AR M
SRS BN, PR EA A AT B A A BRI A e,
£5 /AR B Sl G RGN o8& R S/ N 94 iR Sl S O ) L /A I 1) S8
B, B EE LS

fBBL 2w Hoph P2 PR B AR, AR N R LR AES]-3%- -1%- 1% 3%0H
Xt o w A S A ORI R TR -

HAr. I
A A R IR E SR E
B i H
-3% 1% 1% 3%
B NAE S -1,394.74 -464.91 464.91 1,394.74
20;5_ i It 4% 2% A2 ) 919.68 306.56 -306.56 -919.68
>4
W FRAR R /N -2,314.42 -771.47 771.47 2,314.42

3-1-3-20




DRI IS & WoH AR R A A TR A =] RS
Ah N R IC RS
£y ] I H
3% -1% 1% 3%
AN EPSE 31,615.60 |  31,615.60 | 31,615.60 | 31,615.60
TCZ AR 5 L -7.32% -2.44% 2.44% 7.32%
BN S -421.58 -140.53 140.53 421.58
It 5% %% A2 5) 315.13 105.04 -105.04 -315.13
20;;£E ICEZ AR N -736.71 -245.57 245.57 736.71
AN EPSE 8,192.94 8,192.94 8,192.94 8,192.94
TEZRARF R 5 H -8.99% -3.00% 3.00% 8.99%
BN Z) -332.50 -110.83 110.83 332.50
it 2% %% FH A2 5) 246.04 82.01 -82.01 -246.04
20;;£§ TR R N -578.55 -192.85 192.85 578.55
) A 3,952.84 3,952.84 3,952.84 3,952.84
TCZAR 550 o LG -14.64% -4.88% 4.88% 14.64%

M1 BGOSRk, OECRIR TR

T 20 BB = DAAM T S5 S BN A T S N R TR AR R
T 3. BEARRIAM D, AP B A AR SR B AT

T 4 W55 P A S &= QYRS G- RSN B ) xSh st N R C R AR E) 2%,
T 50 ICHRARENT=E WA AL S)- 55 P 422 .

ASIPANTEK K Sk Ny s = TR W N SN TR B S 2 PO ey = 4 s A A
Fo AhM N R MILE BTN, 02w R AR I 5 . S5, 2023 R
2024 4 J 2025 SEE, AR R 1%, SRS IARNE A A T 4.88%.
3.00%- 2.44%; AT N RMIEER TR 1%, &322 7)) S8 00 Rk

T4 4.88%-. 3.00%-+ 2.44%.,

(4) RN

OEBELE G ZM RIS BAFAE T BERME K R

FAT 2 7] 25 I Bt S AL GBS . 37 2 7] Al BT L B AN RE 1R B Sl
BAE A BT R T R 2 HR AT S 205 18 B0, 2 wLHRe T e 3 i oI PO £ XUz, T
XS 2w Dk 55 22 B G AR RE I o an RO A M G K BRI IS IR, ATRES 2
a] BRI 228 M s BAN RS2 o

S m) ARG TR I 5 2 DA AT UL S = ok XS = DU i A i) )55
fi g he s, TR 52 X K A T RURLER = T IX B5-E Y% 11 5 B =)=,

3-1-3-21



IRYIT 9 & WA R A PR 22 7] ElifreEf

PRI 5 22 XA K A8 RS = TLIX 0A-04 [X C #iJp 2 e L A g ik
B, BRI &y Tolk, BA7 St B L], 4 R M A 5 e B L
T8 BAMRIERYIT 2 Xy AN B & = 1 2025 42 9 F 15 H AR
COR T W0 8 HEEL RN T 108 R AR 03 A BR 2 ) B L SR IBk 2 ] AL 377 b mT F
SV EIE R R D), BEEA, ZHMEE A KT 2 X EF TR S
BT, AW EEYIT 2025 FE MBS HRIATE . (B2 EIR5 7 ARKRAES I
B, B EATIIRAFAE — € AR 52 1 DAL PT RE - BT i s, Wl e

w ZE R R LI AR o

/Z_\\

AT NI S 0L DR 5 5 R A K00 BUR AT A TG4 4
L R R DR SE BRI, RERAT A IS AL A5 e S 2 LB
o BRIE, EHTEARAR AT AR B BRI, AR RAT
710 52 P

SRzl NAS 2442861 ) XU

AT SEBR N A INEAE R T o RIRKATHT, INVEFEFFA AT 32.03%
ey, BRAESFREA AR 25.97%0y, ETHREA A ] 58.00%8 0. [FII, FhEAE
DR B L TR R AN A B AT S A O, S E T 9.86%3K
AL PINERE SRR T A6 B 67.86% M B, IREWIN, FVEHEK
AR DS B W E FRKAG S, SR T EA R E R VB BT LA
FHFX 2 B i AT, 8 IR 28 F AT (R PS5 00 A ) A BRI e 5 5
Jit 2 RS2 R A mLSS, a0 RIS S AT BE 2 e A | S /NBRZR A R — e
RIS o

(5) BHETSEH IR

OFBL BT H B XK

A FIARIRGE G & FEH T et iy Dy Re R R R T H L RIS &
M BB AR R A TR OB BEIE S 8RS M4 KSR R T | A
FETREN 5 4 LA SO FE 5 RS it 4% B 4 o ARSI B AR Ok 7 5 2 ) [ e Bt
FERTETE B = RGN, ak/=4E (TS ) BAEFIEITIHMEY 4,201.73 Jiot.
RS TTEARESN BUR AR AL, BRI H HZVE L il AR g

3-1-3-22



IRYIT 9 & WA R A PR 22 7] ElifreEf

P B IR EE AN REAL THRIUR] S, U2 LRSI I H B350 I Ta) L 5% e
A T R PUA , BETT N A W] I E ML S B 55 B I H AR Uk
7R R e LR AT I 18] 58 B8 BBt s R BT IH AN TSR 527 7 A A S T 52450
H I BT SO AE — B R B A ) AR 48 L 51

QF IR H Fril = EHITH LR

ARRGFHIH “ et T D REARL S B I H 7 RS, A TG I R R
I T = ae, Hoh A s S AT RE 36,000 FUTK. EJE A TR
BEHTIE 7 68 10,000 775K o %577 b R BT M EEE O (AL SIS, e
PO BREAE. A MR TESUR, NI R IR PR O R
AR A BB [, [FAT LTSS T REEERNTIER LS R AE £ 5
Wi DR S < JR I AT BOR RIBTTE B 77 77 B« AR A FE TR SO AR b k4T 1
WE AT YRR T o007, FFHIE 1 S ™ Re i B0l 7= 22 7 DA R 3™ e TH LTS
W, A EMETIRH . TG Wigsed. HoRIEN. 55 PG iR A&
AT, B2 ST H B Be AL AE AR

@ZEHIR H By Hs i ARG B XU

BEE T, AT N OB S B0H 2 St 5N B 5 A IR A
m|%E GEFRIRBE e SKELE M), 2958 K47 NWE AL TR 5 2 X Fr e
IR A XA # W H  (— 1) 03-05 Hude TARRURIVE AT E B0 5 1
WEOIRIE 1 MRS 55 010 024 03, 04 ZWlk, RL&N) b5, i%bs 2 E st
METEHN 10,220.40 ~F75K: [RIN TR BRI TR BT IR 53 A7 B 2 7] 25 28 AH DG A
T RAERAT N C 5 S H 32 St i AN 53 IS B[R A 65 M,
HE RAT AR BEUSH IR S5 0 H i, A4 B SE I H 50, M5 8058
P H AR R AR RRR 0 RAT NG S R AN R I s A 2

2. 547 NAHSR ) R
(1) FEWMEBF R AT\ B H3 3h A

AP L AR G (AT DN e BREE. 5G
15 B T B TS, XS AT ML 2 B AT b AR AT L A I . dn SR
W2 5L AR RS2 AN RE PR DR B R 1T R AR TR al, B B 1 R S s B 0

3-1-3-23



IRYIT 9 & WA R A PR 22 7] ElifreEf

AP, FEGTAEF TR TR, Baxt A g B ST A BRI
(2) R 55K

O INVE B L I B SR D (AL S RO A B B e
IREAEOU . TR, SR 5 5 Frim ], 873 [ SR DOR B E AR T4
A PRIIHEH L BN Sy B 85 2 b5 sUEi i B it s AT 52 2 R4
TG RHEAENTEGE (AD SRS, RO EHBEREIE S, B,
EERACTHRIES, W aBk AL R POl gE ke b 7 DR RHT Ik iE sz
SN o 57 5 i T RE- BURAT AN DRSO BRUINAE SS BRI T, 7 i 54
NEE, TR DR T RET R BOREE S . R IR bR ESR L E
BRAIFARRBIA B2, SPEORAT A G L E W DX, TN
SBHs S o G R R BATROR A ENE, AR AT N E RS I I BN Bk, &
EEE AN, F AR SR E SO R P SRR, MRAT NI R
FRAEARIR . RGN, AFDSRE. REGEMXE P HEESER. AR
KA Ty GrimBF Sk, ATRENS A Rl BN B AR, X 2 w4
e SUE AR o

(3) THTE SR KU

b5 T il N AT T 37, JCH A BEE N TR e LA R, T ThRe
FORMT ML 3E NBRSE R IT B o RAT MRS S0 S AR Ko Jm ik B S 0 RS
20 ity BRI B A BRI AL Aol AV B RIS %, JESealatt it it
MBI, REBISNE RN G HERFSHRTE, JCHA 2025 FE @k R G4
s, AAFAMY 3N (5 ELIA R 66.02% . T35 7= il & 7= B (R AH X 5
PN EEMAT i 52— AU Ra ], RIS b BRNAEAR N e e, W51 LB R P AR 22 56 4
BN, AHIRAZ L dh T 1737 58 S 0] B0 AU

T PR RE B SR AL AE 7013 | B i A5 A AR TS AT AR o 40 e
W EZMAL FFEEXT AL R & e AV BT R SR HEAT T R WE R BRI, £
FEAHANER F83E 7 1R WU RFEERIE A o 23 ) R PR AE 3l ELIRU R A S0 3 3R R D7 Tl B4
e H, BEENSMFEMTILECRAHEL, fEMV S5 iR, BEEse . m s /)
ST M AFAE S ZE B o ROKRBEE T3 56 4 5 7 I AN TS KR 28 7 ZOR AN W4

3-1-3-24



IRYIT 9 & WA R A PR 22 7] ElifreEf

R O3 R T W T 32 5 S IR B LR, SRR 28 7] Je i R BN s SR AN SE 4 A 3
VUJAAE T S A7 BURTORE KT B XU, 6 2 ] R 82 e JRg 7 AR AN R

(4) ATMLBARIBARE

NEIRZGTE OYTE LA A SBG S AR R REE S SRR, FEN
MFmThE AL &7 B LA SRR ik ER AL SR R iS22
B, EEEE 1-2 FEMHT OSSR T . AL SRR EE R . ThRE
KT PR LR TSR, PG AR S IAERE . BIFERCTE . B R
SPRAIA A SR AN R O R K

A RS A BT I A = T2k L Rk SO BRI S5 2 SR ORI £k
BRR L FF ST R AGEA, AWHRTE P dhPERE, AT MEBARAE THARRFEHEN
THRIYBL. 25 A R ARRARREFRFSLULEC N O B 922, I Se i s e T
TR AT BR A #, TVARFSHEAG b UG RO 85— A0 s BE N 4h3E
FertFIB D R AC ST, HEHPERE . A BEBALHS RS it AT e
SAA IR S AR A B BRI 2, K 2 S A FIBUA 7 fh a4+ 7159
s PG ECYE N B, AR TCIRIA SN B A R AF R T I BBt
XU, BETTR 2 7] 2% P a RS E P B8 R AR R G KRR S IE A
AR o

3. HARRE

MRYEUETF T 37 SRR ZE3R, WERA AT I SR AHAT SR A (R 35 58 2 B
NHIERSR R EREA L, WAF N F I RAT . 35 2 7] I RATE R i
3N AIARIKE , B AFAE A URAT BRI, WK 5 A R AT R I KU

v RITAKREZATRAR

(=) FEEATHEARER

W Tk TR (A B
A THIE A 1.00 76

ST TRE
AT MBI 1.873.0006 FME (AR oo i e b ol | A4 T 25%

AT (A R P D

A 1,873.0606 Fif (A2

PR
Aot BATHRA | e s i A B KD

5 RAT G B AL | AT 25%

3-1-3-25




DRI & O AR A A BR A W bR
1 2R AT R I B - RAT I A LA

RAT JG A ANEEL 7,492.2424 JiE CANEAT ARG &5 16 PR H0ED
BERRAT A% (] o/

RAT T % @

RAT BRI 5 [1c RAT BRI 2 (1

RAT Je B e vt = [15c RAT J ol s [1c
RAT MR (1 %

TRERE i) A3

RAT T

LA AN R SRR T i 47 56 R 0 65 A0 X _E 5% < B T A A AT A
g5 77 AR EE I 2 - IRIYIRIESR 22 5 B v vl 1 HiA 77 =X

RATXH B

P& G RIS T ()« WX R AR CHFSLIRYINESR L 5
PRSI I AR S 5 IBE N B AR« IR NSRBI 7Bt
o ABIEHEE VERLRIRIINESR 22 5 Bl 55 IO S48 1R 2 15 5 R A1

RS 7 =

AR

e e AN

[1c

e i AL

[1c

BB H

B

SR B

SRk T I REM R B I H

RN & WA LB 0 A7 BR 22 RIAT A AL 2 1T H

B IR IR 2% S S S A B I H

KT B

R SR 5 Bt <

RAT I

AYCH AT S [ Jiog, Horp:
AR RS (] 3T
#Hit2k [1 7ioc

HImsE (1 Jioc
MFARTRATINE B3EE2: (] T
RATFEH (1 Fix

RPEHEAN G AT

B AT S TN B 5 LRI, WA ATERATI
SNV RATHT, BT AR A USRI A TR, Tk

Z 5 I e S 17 Pl

AT %
REENMHKT AR IS [
5 g s i R T
AT B A B 2R 44
W\%%ﬁ%&MQﬁ;ﬁaﬂ
REBRGEE. RITH
FH 6953 96 J57 )

() ARERAT L HHWEZEBY

B RAT A HH [1
FraG RN HEN H # [1
g Em A HI [1

3-1-3-26




IRYIT 9 & WA R A PR 22 7] ElifreEf

F ) H S ANZaR H 3 @

Je 5 T (1]

=\ FRIEHFR T ETHREFERRA . thh ARBEER MR
-
(=) FRIEHFRITHRFRRA
ARAENARE R E R AL R THE DI 5 W AT AT BRI AE QLR b T
I H B RFEEARER N

WESEAE: REEREN, SR, EIERRATS —E L. N
FRTRAT TAEUSKRS S M E R I HE A bR (300824). BERIFOL
(688518) %5 [PO Wi H ; iRKHL (000023) LW, FAEL (000020) YT
H. RHFEE (002523) ERHEFHEA ., R RE (002175) EliAFURIESE I
MIH ; A BHL (600183) AEATFRATMEE . TRAIHr (300116 [FFRFER FK
TSR KOUletn (002213) 2022 SEARAITFRATIRE: . B 225 (300902) [A)%HF
SERT GRATIREER - VUL A F T 55 T H o #8524 7R DR b 25 Pl o 2 v e
WEIESE (RID S EHINE) 5H M, Polkids Rif.

EHRF A REAREN, T2mt, BFEIEHRATI S s, NH
BRRAT TAELLCRS 5N FR I H A3 =260 (600460) TPO. KA
(600339) TPO. K74k (600419) IPO. K& #HL (600509) TPO. it FEZ).
(600466) IPO. ¥iIHZZE (000568) AL/, 7Kk (600516) IPO. 4:REEE
(000510) BEALSr B o FIRIE2: (002258) TPOL JITE B4 (002272) TPO-.
RFFH (002466) TPO. KERBEf (002759) TPO. KiKEHE: (002564) JE2
TERAT SR . FIERHL (603227) FEATTFRATIEE . AREIN (831726) Fik/E+H
L SZHETAL (3013000 TPO 55 o AR AR TH e A AE ORI AL S5 POk A v ™ g 1< (R
FAV S E L) A RME, ol REF.

(Z) FRIESHEZITHE A
AT H TP NAERE -
ERE Lt ZiteiEd . NEBBHT TAFLUORS 5 R9IUH WG AR

3-1-3-27




IRYIT 9 & WA R A PR 22 7] ElifreEf

(002501) Yty £R77%r (300116) [AHREER R RATIREE . KB (002213)
2022 FAE AT RAT I EETH .

(2) FRIEHKITH R BHE MBS

FoAb T H H A A FRRE . EVEE AR)IR FEER A R i

() HRAR

e F ik WIA6E EOOTTLN X B 4 2% gl 30 J2

XA HIG: 027-51663158

. REASZITAKKXRIIUAA

WEA LT RIEBEEH, REAFRAT ANEIE R R

(—) RIFNEHIRBIR AR . SEBREh N B SCHOT ANMEAE R AT N
H AT AR BB R s 00

() RAT NBUH FEBR . EEORT AFAE R TRAF N B R
SRR ORI I I 1O

(=) R NI T RIS, # . H . AR A R
BRATABGE . 76 RAT AT

(MU PRI NHIFERR AR« RPN BRI AMAAE 5 R AT N T
AR SEFRIZEHIN S BB A EL PR A E IR B Al BT S 1 O s

(1) Br ER1ERAN, RAENERAT N Z MAAFAEF A SGIBOC R
B REAMFRIESFZITHAREZIEFRZERL
(=) REFEAXT A EHRAEBHZIEF

ASORAENAL [ 1 [EAIE 2 AR A P HERE AT H A, S8 70 H ST 3tk i
AR T I S A% /N2 B A% S A% B R P X IO AT Jo R BT X 5 1
JEAT T A AT

1. THB L it

MR CHEIFAIE TR A A7 BR 28 I AL 2 SR B HRAT ML 55 L IUE B AN D, SRIRIIE

3-1-3-28



IRYIT 9 & WA R A PR 22 7] ElifreEf

FFRALPBHARAT W S5 LI % 22 012 (DU fRTFR “ LT A% R 227D, JBAT LI
B R RIR ST . (RIETIE I H A4 LIS, KRRt NFE, BT
A YIS A% Ed J5, ROLIE %R A % 18 WE XA T RAT IR T
TS IE A WE A T RAT IR I AE GNP AR b T OR A AR A T H RS20
HI9E 48 3 F 2022 4F 11 H 24 HA12025 45 9 H 29 HF BIACREE N LI A% 2% R
FCE A=

<=

2. REEHEIHE

FRATE (ST I 4 TR R SR AR AT I A B, 34T W
AT 0 B 3 2 AT 00 R A X T e R 0

W B AR KB IRAFE RAT B S IAEBDIAR i 350 H B350 4 4% B8 (AR E SR
FAR A BR 2 A 2 R HL B ARAT ML 2% TR B A% B A% A I NED I e HE 4% 58 BRI 22
WIS AFEE, T 2025 45 10 A 9 HIARAT F#EHIBN . PAZREE g% 2
HIE o AT BRI . N AZ IR H2 200 H 2452 3 1% 2 o i s 2 g IR AR 2 /)N
H, XTUH SR RS ST Y A, AR A AR R, X
S ) LS 0 H AT RS . IR A /A T 2025 4F 10 H 13 H £ 2025 4
10 A 17 HEW & WOF RIS A TAE, Uik RAT AN FEE A SIFseiE i 4
PRI Ip A, fa S IUE N BB SO BT IS SO 7R, H AR H LA
JERRMsESYE, JFT 2025 4F 10 A 23 HHE R RIS & wWosb R R A
A QLR TPO TR ¥ SR B I H Z Ik & e 2 WAR ) CBATR iR “ (T &
AR RS L. ARYE I E 4% TR = DR ) A 26 il i [A] & R A
ARZEEOL . SO R CAR R 7235 16 00, BT FEERIBAT 2025 4F 11 H 11
H BT IRINT 8 5 W8 MR A BR A = ANEAR TPO fR37 58 (i S
i H 2 prEdEfil e d ) COSTIRYITTIS & oS B A A R 2 =] Al 1IPO fr%
e (S DUH Z W B LAE RSk &Y, FFst B /I 2 T
TEIGDUBAT 1 IR . s S8 UG, WAZELBER AN BERL IR AR/
HZ 0L, KT E 18 e 5 1 FR S SO 2 P AZ B IR T A% /N R B3

3. WESWEZ

MR CRIRUET Bt A7 IR 2~ mI I BHARAT R 55 A% TARE B, RS

3-1-3-29



IRYIT 9 & WA R A PR 22 7] ElifreEf

W55 N RZ/NE CBLRTRIFR “NAZ/NL ™) A BT IRAEAIE 2 AT 7R B 5 AR A7 1 P 350
&S XS . AIH WS 2025 45 11 H 14 HAERYFEIES: g
ODEWEARI, SMARANZSWINEZER LT N 52N/ NIZRITELT
WH st N PRIEARER N T B X AT B AT RS AR IR AT B SO SE %8
P ARUEREAT T # A%, TH HX AN R ST T EE . NS
VO R EAZ R L, 2 WAZAR TR 5 22 0 H T2 B L V8 S BT HiE SO .
ST WA Y S K S SCHHEIT sE e I, AT s I AR W AZ R B A%, FK A
KB R L SN NA R R . BB INEZE R R, WL
B AZ I AT H S [F) B e) A I 4 MRS BT HESE

(Z) REAXTEAIIEHHNAZER

L BAT UL B WS ERE T, AR NN B AR R IR T RAT R I
EONVAR BT HERFS CATNEY GIEZE) GEME I Skad b [
WENE &« IRAZFTIR S8 O R AT S5 o AORIE N N AZ /N TR) 0K 18 ' Wi I T RAT
JB 22 T HRE SCAF _EARIRYINE R385 BT e 7%

75y REANZRBAXCHEN YEAIENEIR

1R N O BB L AT BOE R o [ IE I 2 (30 5E LR IRYINIE 2558 5 BT 1A
TN SHN, X ERAT AT TORIRIE S . B EA T, AR E WA RS KA
FRATREEE S 217, FRda b B B R 15 . ok R HR A 2 A B SO
TEAZE, HRIRIESRE DL &

(=) 780 B IS AT N AR Jo b R S 2 REFHR R AT BT
(R FH S A 5 5

(=) BB EBE RAT N SRS B9 8 SR R R 8. 1%
S R B EE R

(=D 700 BB IE RAT N S B FEAE Ol SRS B R R R R IA =
DL B 78 5 A

(VU A 7847 B ER S B SO ANE S 3 85 T R SE SR IR S LA R R B = L
ANAFAE SR 2 5

3-1-3-30



IRYIT 9 & WA R A PR 22 7] ElifreEf

() PRUERTR E M IR FAACRN KA ORTE NIIAHOR N R BN BT, X RAT
NI SO RS B8R SR AT R & . S A

() PRIERAE . 5BEAT RIEE TR R HAR S AR B BOC B R
P RIA Bl IR

B BRI AT AR 9 R 550 EH BB Ml R LA 5 R AT UL
o FRE M L AT A

O\ B2 EAE M 2 B GES AT L TR 25 R B0 ) SRR
W B

L) o FEIE B 2 M 1 H A 05T

SRRSO ATBOERA BN 2 RAZ P R E S b
TIRIE RS2 TRAZ BT R

. REAXTRITARBERARIESFLITLEHEITT (AF
&Y GEFED) MhERES S R ARYINESF3Z 5 AT ALE R SRIZFF RO
BA

2025 4710 1 28 H. RAT NATFE RIEH 28 =0l 1 0EE T (%
TARYIT S 58 WD RHE 03 DR ) o B VA TR AT I B2 B AR L 7
WD A5 HARUCRAT LRI

2025 F 11 A 13 H, KT ANBIF 2025 F5 Ik Imm i 24, sycE 17 -
ARG AR R KAT EHTASCHIINE.
2025 12 H 8 H, KAITANBIHE “mEHSFIRSW, FHGEE 7 (-

TR T8 & AR B A A7 BR 2 7B IR T RAT 52 53 5 08 4 FH g S T AT 1
IIMTHICERD S EARUCRAT LA RH S

2025 12 H 9 H, KATANAFF 2025 58 = kInE AR 2, HE0ET T (6
TR TP & WoH AR A BR A &) B IR AT RAT I SRS T e H & LT 4T HE
AT R FEERIRKRAT LRI E.

A, RAFNIN: KAT NE R AT RATIERIE B W5 R O BAG xAT

3-1-3-31



IRYIT 9 & WA R A PR 22 7] ElifreEf

NHES 2 AR SR, RAT NS 2 AR A UCRAT LA R H
SRR IR, FEUSRRRT MU AR CATNE) (%) S5 5k
HrL L. HREPESCPRRT (AR IR MMSOHUE, A5, AR RITARES
BB 2 S BN LI IEAT S AYRAT TS B O BSR4 P 25 1
Rk, BEA-

INBREAXTRITAREHEWRE LR E R BUERFT{ELL
RSl FIBT A R AR R R R PR, AR R E ARBRERNRTEED R

AARIE NI RAT NE B AT T U5 T HRAAT N L= i AT A AR 5
WK, BEBRAT NI R . 25 I PSR A VR S AT
SR AR RO SO, AR AT A S 0 PR SA o AT MU B B s b
He, ZEBIRAT NMAT ISR BB EL, REFERAT AAE R B 7 T ) 5
ST

AT BT CRYINES A2 55 BT QAR £l RAT 11 Fp R 4 2 AT
(2024 4FAZITD) FIHAR SRS BARONMARAT L, AT N B A B PERT RAF A )
Wi, AACIHUS SHEAR B0k Bl FEXREm S R, R
TR QBT QML Ak, A AR E B

AT AR TARL PR BT (PS5 B B ) R Rk 24T
W, DARMHZRTEAE . F R, Bl g 1 ioll, RAT NAEAE T2 A
R R R P M JR Ml S5 B AT IR P 4 B R 7 MR

N REAXTERRES EHREFE (RIINESR3Z 5 el 4R
R LMD v FayikeA

VAR RATF A (L) BUE i Eiierk, Bt utm T

(—) FETEIEHNEEERARMEN IR LITRE

G CEEMEBELINED “26 “BRATHRM KIHRME, AR EAT N
ARRUETF RAT B RAT SR AP AT IZUZ &, BT

3-1-3-32



IRYIT 9 & WA R A PR 22 7] ElifreEf

1. RATARFE (EMEEINE) FHRHHE

(D RIENELS 1T RAT N LR, RAT NS LA RN R # it
PP KBS, FER A T RAT NBUT A R 2 =) BRI N A 55 4k K
B AR o AAT NHT BRI T 5 905 WA R IR =] 3 2003 4 5 ML,
I DA e A H 22 8 T I I T 3 B AE 3 BB R A O iy A IR A W, R s
I Ta) AT A PR 5T 2 7] AL 2 FUR TSR, RAT Nk a8 it el e =4E DA F.

G, RNV RAT NRMIEBOL RS E 3 E L LRI AR 2
", fia EAMERINED) 8+ HME.

(2 RENER TRATANITER CR) &, EHER. HHES, EH5T
NZRRASHEVOE, BR OO & EFRSNEFH SV LR AR K H L
(G

aE, MENNN: KT ANRGEEIAE 2 TR () &, #de, HF
SUSMSIE R FEESIBHIE, CE A de Hisfr REFIASH, K
PURBIATN RBEHGEBATHAST, 778 QEMEEINE) 2B+ IE .

2. RETANRFE QEMEEINEY B+—FKHME

RIFNE I 1 RAT NAT R 55 BE A SR AL AS 2 T B b v O B
W CHIHRE ) (FIMiRT[2026]5 Z110455 5), A 7 RAT AR EE ST
FHE B4 . AR WSHIE. 2 EERSIRIIAR s R Tk 4
A, RIENIY: BAT NS ARG, W 554 aR M g A & Al 2 THAE
WFIAR SR 2 v BERIRLE , AP AT SR T5 T 28 SO 1R AT NI S5 IR0 22
BRI e I M2 v R T AR TC DR B R L B TR AT A
MHEEINEY St — R AIE .

R NE D 1 RAT NS TN A il ) B, % & 1 AT Akl Iy BRI A
FAFOL, IFED 7 ALAE ST B (AR o TR ) (fE 25 [2026]
55 7110456 5 ) LM% E, RIENINTY: RAT N PA B4 A o1 2 it 4 HLASOA AT
RERS & PLORIIE A FISAT R . BES NI 554 il T SE I, JF sy 2 vh I e
HRREaE N s, 6 GEEEINE B+ K.

3-1-3-33



IRYIT 9 & WA R A PR 22 7] ElifreEf

3. RITARFE (EMEERME) B+ 2HKEHE

(D 75 QEAMMEEIMNE) 2B+ 2508 () BME

TRAENAE B 1 RAT N E B IRUR B MRS RSEBURL, XA NigE
RO T RIVA®E. a8, KT ANBR&SLEa RIS hR, GiEia5E
BRI BEE . Fbs. TR ARLRBR AR EE AP AT A5
.

il

RENED T RATANBER (OO &, #HE BFEXIWUGR, &5 7 RIT
NEAERPEEN R, hE 7 22E N Gisha ), B 17 kAT ARk
Hegs, WH JPUEAD. SZCEEAN BB mEeHN, LRI RN #7715
Wo aeizd, BEAREWREBEAR, BT NREUEHEN QAR I ZRAR I
PR H A A ARAE R R M DMK AR S5, IR A 32 BB S ] (0
fib AV G W95 N A8 R m] B AT N G, ORAE R R S A )
filbgih AR, RAT AN AT

DR B 1 RAT N2 0 (R0 558 B B2, 0 R AT NI 4538 1 148 %
NGGHAT T U RAAEN), ST S5 tH i H By (At s i4ikE) (B
IR [2026] 56 Z110456 5). Zf%t, KAT NEAMILHIW FEAR R, segsh
STV S5 PR3, AR B — R AR B A il () A A S ARAT IR -, RAT AU
ST

TRIFNAE B T RAT NI AT TR =2 BRI S  FESCfE, T AR AT AN
AFFAERAEN . HEWURFIIRRERB T TR B, VIR T RAT AR S FA
o A, RAT NI B E IS T 58— R M 2R B A il i H A DGR Aol ok
RAEGH— R R KR SRS EE . &EHDAMER, BIT AN
AT

ORAE NS T AT NEE — KB B 06 Tl A [R5 5 R 2 i, 0] TR
TG RBAN BT ARG F . %A, RAT NI, 55— KRR K H
) 98 At A L B AN AR A R AT N B3 DR AN S0 1) [R5 5, DA K% 7 B R
AT B R AP RIRAE 5

i b, RAEFNN N RAT NBE 568, gs RN W55 pLhaL, 528

3-1-3-34



IRYIT 9 & WA R A PR 22 7] ElifreEf

— RIB IR B e ) B8 A A b IR AN FFAE XS AT NG S KA 0 1 [F) Y 58 4
AAFAET™ MRS R B B R A TSR ERAE 5

(2) f5& QEMERINE) FH 5% (5D TRME

RENZE T RATNERREEGE . BRMESRE . FEMERR ., FE%
FHORL, TRRAT NEEWS IO B IR E I EAT AIRER (RO
= HHE WERXLEFEL LR RXWUGR, BT 15T 2 FARIT A
OIARNRAZR, T 573 & REREEL SRT NES. WH. SR EHEAR
L% HIARN R ARG DL SR R AT TR A

aE, RIENIIY: RATANTEW S EHIRL B BAAZ O HEAR N 7
FarE, Bl 2 FNEENFMESE . SPE N I OBARN A B8H KkAEE
RAFIZEAY 5 55— KA AN SZ 58— KB 2R SCHE R IBEAR P 5 AT NI e A LI s
L 2 SRR R AR, AFAE S BRI AT BEAL S B RBUR 2 S8, 5
& GEMEHEINEGD 558 (2D BIE.

(3) fi& QEMEBRINE) F+ 7568 (=) BRME

TRAFNAE B 1 RAT N2 E BORE BB BUR SO W 55 i e THR s
AV AE R A SE TR, AT N SR A GO, I 5 RAT NBINREAT 1
TIERZSE, T AR SAT I FEBORE AT ML i iy S AT Ml 28 AR T AT Mk &
JERURISE, U5k T RAT MR PE B O

o, RN AT AAFAAE L ROEOR . ARSI E AL
By, AFAERE RGN, AMAAERKIER, JFR . fPEEEEE HT, A7
FEZE B L B B 2R I R AR A SR R 20 e RS RS i Y 2 0
o GEMEEINE) 2B+ 565 (=) TRIHE.

4. RITANKE (EMEEINE) F+=%KE

LB RAT NIRRT S AR E SR BT NME kS 5
ORE A T BN S SRR E R UL ST AN 0L 55 T B IE NV AT R A 9K B2
JRAEDL, BB 15 RAT AT NFAT AR SR [ 20 BRI’ AN BAT A
HIA P BT G ATBURMIIE, A a B EGR, 56 GEAEHE I
) =R HIE

3-1-3-35



IRYIT 9 & WA R A PR 22 7] ElifreEf

LGB RAT NG — RIEAR  SLBrdz il NP AL A AN 161 D7 B e B A S s
TALFRIES, AR RMR TR, AMEENAN: KIT AL K AR, 5L
Bzl NASEAE DTS« WENE . 12 577 L IR W 77 s i 4t £ 5 Ui i 4 50 #k
RO SEAL SR, AAEIRVE AT ARG B de @ik o Hahyh M E R %24, A
ez hr . AR LE BT AR SN EERT AN, e GF
WHE B IMEY B+ =265 R ME .

LB RATNES . WESBUE AT FH M &SN RIREEAS N T
Fe Fo oy S B AR SR . A R TE IR RIS, FEA TR R R, A IRTFF
AN KATAES ., WHESBUH RTINS MmO BN R BGT 3 4
PN 52 B EIE VS AT B 3, B DRI BB SE A wVEAL O 7 A A 5l B P i vk
R R T A, MAE A E R ST, FF A GEMHE F M)
B+ =4 =R HHE.

(Z) RITRBARHAETART 3,000 AT

RAT NAS IR AT R AS S8R 5,619.1818 J1 76, AT AR A T KAT R ZEAR
It 1,873.0606 T, KAT NIEASBIAME T 3,000 Jiot, fF6 CEau) 2.1.1
B HE

() DFAERITHRIEZIATRBEHE 25% U E; ARRAZERIT
Pz Tk, AFEITERAEIEEHA 10% L E

N ERYCRAT R IEA BATA 5,619.1818 J3 7T, A Bl AR UINA TFRAT REE A
T 1,873.0606 Ji %, AT RATHIRAD 5 RAT JG BB AP EEBIAME T 25%, 56 L
TR 2.1.1 = HHE .

(M) MEFEFTES (EHHNY MENIRE

2024 fEF1 2025 4F, RATANABTEEA B B AR ERIE CCLNERIEZS & M
RET G FIFARE NUE) 205108 7,008.14 J3 701 26,419.92 J37G. el -1 F) i
YIRNIE, B REAMET 11270, HEdE—FE3FEAMET 6,000 576, e
CETEMY 2.1.2 85— HE.

BN E, KMEENNN, KIT NS CEammny Be At &7 i
FEAEANY AR 1T iS4

3-1-3-36



IRYIT 9 & WA R A PR 22 7]

ErirREEAS

+. FEESHENITIERH

-8

FAETR]

(—) 8B FHI

RS BT BRI R LS 3 e BT

1. B R RIT ARSI 568
BiIETEIRR, HASIB 35 A
i FRAT N B AR il 5

(1) B FRAT N RAAT It — 2D 56 8 O B 1 ZRR
FCAbIIR T3 o P RAT N BE IR AR 1 5
(2) HRAT NELZHEAEEN U], FREEoei AT N ikl
FRIRAT 15 D S B AT A5 2 45 55 I 1L

2. BRI NARITIFE
SN 4 62 YNARI V]
HR S5 2 A 457 3 AT AN 2 1)
P

(D B FRIT NGB I 20 5838 O BT kg 2
N G PR 55 2Z AE 45138 R AT N 2 ) P 21 P 5

(2) FRAT NELL WG IELE], FRERoERAT N Lk
FE AT T 00 S JBAT 15 2 9 LS5 1

3. B RATANARITIFE
BRI 5 & SEPERI
FRPERIRIE I3 HRIRAZ 7 K
REN

(D BRI NARSAT (AFERE) ORI 5 5 B )
SEORFEIRIRAL 53 A FUTEAN & FUME I BE, JBAT A RRIRAZ 5 1
5 IR

(2) B RAT N L [ ORAE B R AT 1 B RIRAL 5 1
DLy IR RIRAZ 7 AR B

4y FRERTERAT NN $E
FHARSEFHIN, FRKREN.

BSRATNEST (AR ER) | AHEEEROCT X AME LR 1
M

5. BARRAT N SLAPAT AR
SR B AR EAT
ZaEANGIEEca )3

B RAT N#E 2P e O IS B3R . IUIa R & EAT |
TP ELIRR AR, B RAT NI AR OGBSt . 5 AT
NS H AR, SO TR AT NER ST, 4L
FERAT N i) B A AT 16 0 S JBAT (5 JE 0 S5 [ it

6 FFERRUERIT NSEER &
[ A BBt H 58
S5 R TS I

(D BRRATANPATCOHDER (ETSEHGIRE) FHA,
PRAEZEEE B8 4 (1) 2 AL 4

(2) FREERFERIT NFEER SN L 6617 BEIHE 1L
SRR F I

(3) WRAT NWAL T S5 8 5% 45 R A BT 0 H S5 7k i H I, R A%
NESRRAT NIBRECE WIREN, B BTG B E
X%

7. RIS MEIE, 1R
X RAT N AT Bt &

SE ST EE AN E IR RAT NIEAT 1817, 25 B4 BT s AR AH G R4 R Ot
TS T &

(D BREFI BRI
A\ AT R SR RIS HoAth
FHLE

(1) EMIBEE A AT KBTI BRI AR R 2
FAT AR

(2) FERIT NI AR & HHE

(3) X7 RABIIHRIE M RAT NARRFIEATAZ A, 0 B A
AR UES AR S5 LA FE &

(=) AT NN H A A LA
B & ORAE N R AT DRI BT
HRZIE

(D RAT NCAERAEIRL AL & RAEN BT ORAEITT,
A PRAE IR S AR ORI I RS e SERERIC s
(2) B2 ORI NRBUR E AN S 3 10 55, TR B R BUR
BT &

(M0 HoAthzz He

7

+— REAXTARBMRELL

ARURAT HABFFEERE AU o IR I 2 SR SE P HI A SSE « IR AF N B 4%
FEE R AN o IR 2 SRS T AR SR » X AAT N R R B R AT 1 RVHR

3-1-3-37




IRYIT 9 & WA R A PR 22 7] ElifreEf

TS A, Fe0 7 MRARAT NG EIRDL L T ) URG AT i L, AT 1A
PR PN 3 B AR P I L A AR I (8 PR 77 A AR SEF

RAENN: RRERATTRATIEEIAEONLAR L5 & (Amik) GEsF
) SEREHE AN T ERIE 2 S IRYINETR 5 5 FAT RIE 5 HRRAIESR [F) AR Jvig
B AU RN TTRAT BT RAE QAR b T I ORAE N, FFARSEERTE N HIAH S 54T

RIS

3-1-3-38



PRI & A BB 4 A PR 22 7] ErifreEes

(EREIEI, A (CHEIRIES B RA B R TIRIIT IS & W e A R
A HRATFRITREHEQWR LTz EHiRER) ZEBFHET

/—
TEBHA (s J’V%

A
+£b ® 1)
RERENES: }?ﬁ\@?p’ é,{/Z@k
#1805 (ERF
¥
T I TS L
288
-
AP Tl &
EFY
REHMERRENES %
A

3-1-3-39



	目  录
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务
	（三）核心技术
	1、热管理材料
	2、屏蔽材料
	3、吸波材料

	（四）核心技术取得专利情况或其他技术保护措施
	1、热管理材料
	2、屏蔽材料
	3、吸波材料

	（五）公司科研实力和成果情况
	1、参与的国家及行业标准制定情况
	2、取得的技术认证或荣誉情况

	（六）发行人主要经营和财务数据及财务指标
	（七）发行人存在的主要风险
	1、与发行人相关的风险
	（1）技术风险
	①技术研发风险
	②技术人才流失与核心技术泄密的风险
	③研发投入未取得预期效果的风险
	④核心技术被追赶或超越的风险

	（2）经营风险
	①产品价格下降的风险
	②原材料供应风险
	③产品质量风险
	④客户集中度风险
	⑤业绩增速放缓或业绩下滑风险
	⑥订单取消、变更及订单减少的风险
	⑦关税政策变动风险

	（3）财务风险
	①毛利率下降的风险
	②应收账款回收的风险
	③汇率波动风险

	（4）法律风险
	①主要经营场所系租赁取得且存在产权瑕疵的风险
	②实际控制人不当控制的风险

	（5）募集资金运用的风险
	①募集资金项目投资风险
	②募投项目新增产能的消化风险
	③募投项目场地尚未取得的风险


	2、与行业相关的风险
	（1）宏观经济及行业周期波动风险
	（2）贸易争端风险
	（3）市场竞争加剧的风险
	（4）行业技术迭代风险

	3、其他风险


	二、发行人本次发行情况
	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人
	（三）本次证券发行项目组其他成员
	（四）联系方式

	四、保荐人与发行人关联关系的说明
	五、保荐人对本次证券发行的内部审核程序和内核意见
	（一）保荐人关于本项目的内部审核程序
	1、项目立项审批
	2、质量控制部门预审
	3、内核会议审核

	（二）保荐人关于本项目的内核意见

	六、保荐人按照有关规定应当承诺的事项
	七、保荐人关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	八、保荐人关于发行人是否符合板块定位及国家产业政策所作出的专业判断以及相应理由和依据，以及保荐人的核查内容和核查过程
	九、保荐人关于本次证券上市是否符合《深圳证券交易所创业板股票上市规则》上市条件的说明
	（一）符合中国证券监督管理委员会规定的创业板发行条件
	1、发行人符合《注册管理办法》第十条的规定
	2、发行人符合《注册管理办法》第十一条的规定
	3、发行人符合《注册管理办法》第十二条的规定
	4、发行人符合《注册管理办法》第十三条的规定

	（二）发行后股本总额不低于人民币3,000万元
	（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过四亿元的，公开发行股份的比例为10%以上
	（四）财务指标符合《上市规则》规定的标准

	十、持续督导期间的工作安排
	十一、保荐人关于本项目的推荐结论

