LR SFRNARAR
xT

AT E IR R AR F IR A A

BRAFERITREHE R LT
Z

EHREFES

BEA (EABD)
[E=5] 3 75 HHLOOA 122 3]

UUUUUUUUUUUUUUUUUUUUUUUUU

HiBA lﬂiTﬂ?ﬁ)llIlklEﬁ'JlkE%IOS?
2026 £ 6 B



ERYIIT 8 = B A4 BB A7 BR 2 7] Eli Rt

H %
[ - 1
0 RITAZEZRIBIL covvevverreerrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 3
T RITAZEIRBATIEIL cevvevrrreensseenssernssssnssssssssssssssssssssssasssssasnes 25
= BRI RAT EHRREREFEAN. AR E AEABR A B s 27
IS NSy, TP S S N 28
Fiv REFEANEIES RITHAIBHEZEFFABRE L oo 28
75 ARFENIEIRE I E BL L AR FIZF T coovveeeeneennmmsnsecnsmssnsesssmssssssssssssesssssssssess 30
t. REARTRITARBERAKIESRRIT EHTBITT (AFE) GEFE)
0o B UE B 2 e R YIUESR3E 53 BT RE B ER BRARFF AT VLB eoneerrveseensnssssnssnsssnnnns 31
Ny BREART RITARBRFERRE ALK E K 7=V BORFTE th 5l A4 W7 DL
BARREE AR IE, DARARBAKIBEE N BRBEIDIR coeeeeeeernsssnessnnnnns 32
Jus RBARTARKIESS EHRERE (RYINEFA 5 B LR B 2 _E s u )
ETTZRARIITEIT eeeeeecereecensecmsrensssessssesssesssssesssssesssssssssessssessssssssssssssssssssssssassssass 32
Fu LB BHAA AT TARZHE cooreeveeeerecermssecmmmssesssssssessssssssessssssssssssssssssssssssssssens 37
F— FRIEEAFRT AR E BIFEIED IR cooeeeerreeernsereerssssseessmssesssssssssssssssssssssssssssess 37

3-1-3-1



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

HHREZF3Z S Fh -

LSO AT IR 7] (LR TR SERES ™) ST B b o
By HIRA T AR “RAEN” W “ A" MZT, HEMERHN
WATFRATIREEIFAE QLR T BN

NSNS R CE NS P PSR E RN
WER) SRR R U 2 B RIS 20 3 AT E , WS 1, B
3, PRI RIERIT B 5 SIUATT L E R B E TR 1D, I ERAERT
S TS YR SR

A BN PRSI AR, ASCHITERA S (RIS i R A IR 2
A RN IERAT B2 FAE QAR b T FR A A5 AR R A2

3-1-3-2



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

— RITAEXFER
(=) RITARER

YIRS RN & B A A A7 BR 2
FEL AR Shenzhen HFC Co., Ltd.
WA 5,619.1818 Ji7C

ZEREAN PN AF:

A PR\ Az H 2003 45 H 13 H

JBe3 2~ =) T H 3 2021 4E 12 A2 H

TRYINTH 5 22 XA KT RUBVE X AR K R K8 75 C R —

FATMERT R A AR B WEEIUZ 115 A B B B2
HHIS 5 4t 1 518103

FEL 0755-27327883

feH 0755-27327883-8060

oy ] Pk www.hfcsz.com

S ir@szemi.cn

B35 SRR A T G R IR | 1E 73550

=R 5 P T

B &7 0755-27327883-8060

(2) BITAEELS

AT TRV, BRI S5 561 T SRR R TR
P 5 G RS NEA” ol 72 LR S AT AR
TP T o V258 bR AR Ko 03 7 B8 T R s AT R e
FERE 2RI TRAR L (AL WO . B, MRS, 5G BRER
SR

FEINE BRI, 2> 7] A2 AT Mk A B A B R B ) 25 A SR 3 R S LR
RN R A, I BN E PR R b R IF 584 A FER A BT AR BOR
SCHUA SRR 3R ELHES, FE 0 Fad A SR e 3R BT R U e e v RE, @i
FH DR SEHRARAEE,  F AT A =& i AR EOES] 130W/m « K, AR
T 0.06'Cem*W, FIHRE S HAE, [FIRE&U KRS m 5, sevsa R0
R i T 3R RUST S e PR A 55 S B 1 s, ¥ ok 7 T 22 B, B P 2R o XU
TREEHUAREVE . 0 R0 R A B, AR T 2024 P RIIIT R

3-1-3-3




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

EIRBIEE AR, o IR ARSI IRBEHAR, AT T EE N, S
T DA MRS N I 5, AT Uk 7 AR Ge I T A RL < PR T XE DL R
A, Tl B R A AR i AT MR R

ARG SRS . SEBRIEL SRS ™, HATA # St 45K
SHB AL Al S IR N B R R B A ] H AT E R e
Z R EI TIML G AR E RN k. TIML FAFR A RME s Fr 1t
SAPRE, B PGS B FL AR MU RE DA SRS e IR R AR
NEA . 23 A TIM1 MRS B2 FONa] FEIT A /ML AR R, AREI 1 2 =) 78 i
P B 58 4 SE ) RTT S MU o [RI 2 JIFERA MERE BSR4
IR GIR, FRIREAT AT =y . BlE N L Re . BRI SS 3855 = D 308 v L A
T PR JE , 255 QU AV R SRR RBR iy, o 3 A A R C 2 R
1297 S VERE B SR BE L AP RE, A ] ARSR T I TR

TE LM BE A RIS, AR TP 2 58, SO T ARG L TZE0R, 2
PR REANTRS AR, H AT S B AR F LR WOMRHE T BT R RO BOR, BT
AIRSEE I MR R, B T EXEE R R B R, I SMT & /i,
HARR =l ey [ SR SRR AR i, N TR R AT PRSI

P, HERARN AT Bl SRR R, R T H B R
L0 S IR R AT RE KB SR R, 7 dh PEREAL T B L AT, 77 i
P T 2% DKM 2 FL 7 il 4 3 7 it o

TEWRI AR T, A W B T/K R Th AR & B B F R T2 4R, /]
B HA O E S HERE (FE IMHz SRR, B R(EE S 50 2 3000 IR
MRE, TS BT RE <S8, IRRYE” B0 B AR, 7= iR T8 KT 3 F
JER 2 By 7 it

FIEE 2 EFFELH EOER MO EEE AR, BSE C T2+, MR TARE
PRLBOR, M T MIST A, PERESUG . MRS )i 17 dh R BOR g o g
FEER . HERTHIR, HR1G 178 WAL A, Hr R LR 72 T, 42
PENE KR ERGFRRE S NENT Rl ARG A RVE SR TR ROR
BEFe L B R BOREL . TRE BRSNS (R SRR,
AFEME R OREREIERE ), HRIREFR R&DI100 GIF 25T I, DL

3-1-3-4



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

AREAE A TR T IR0 20, A, A RES S5H]E 4 TiE
FIATNARHE, Ferh EZKhRdE 1 00, ATMEbRHE 3 Bl [FI, 7ERHFE TR E
fii_ b, ARSI AN A A AR, BAE A A SRRSO O
P ROAVE BRI S 5200 % 7 HIRIYISeEE B 7 BHE bR QUi 78 e e ar «
= WR-SIEM Joift BT AP RHIR & St = 7 45, I RISl [ 7 v e B AR A L
FAkA .

(Z) bR

N EENEINE BRORL L UL d A BB R S e it BT D REA R A
AP, BT R T TIEREEM R, SRR BRI R BT
P B REIE IS5 2 AR R B 4R GO, R MBS R AT, 20
ZAERATIA AR RIERTIE, A F REER 7 HBAREOR. iR B AR
FRZOBOR, BAERE WS TEREIUS I AVE EEARL . FL R BR A A R

HIBEST, ROBARKIET B EWR . AFZOEARE R LT
1. AEEE

Bl b
ARG

dn

ikt
BB

FERERE R

TR

B 1 4k
1|+ kAL
[ES %S

i
g7

T 41 46 BB ) 4 R 2 A ]
TF % ) — b B 25 A4 R R 7 A
Tk 2 4 B 1) BERAE N () AR
MMEH AR, HTH&EE
A T IR BB AR ABH 1Y
SHEMEL. SRR E T
ik 50W/m-K , #PH A% T
0.2°Cecm?/W,

T WO 3 =R RCK B A4 8 1 HE
FIEEAR, R 7S IER T A AT IR
Bio ZFABIL R E R T 225, AReK
Rl A AR ARAE B HURE AR T B 7 7
HEFNSEM, 7800 RAE R £ 2 i v) S R R U
900W/m-K [FPEEREM:, A% H = R 5 94
IR . X R T2 R E R T S
PERERIFII, HE— D4R T AR [R5
HHr, P WA ge SRE T FREAEATE
50W/m'K, SEEgEKFEik 70W/m'K, fE
TIM2 F1 TIML.5 5% RIFRH . HfEi%
T s Re R, T T AT H AR AR (%
PARBAIE 35W/m- KD 78 P [E B 21 4 5 v
AP T I 2B W

7 A
2 | #F H HE
FIH A

#t =
i

SRR B A B A A F
TF % B ) FH A 58 0 e 1)
AR, DI IE R, DL
FSRIE IR, SR LR
B ) 77 A 46 B B 450
MRF MBI A . FHAR
B =l 130W/m-K, #4BH
KT 0.06°Cem*W, = JEfE A
I SRR 50%FHES

ANFASEIEMREUR AR, Bk T2
RECEHRR, BER KIEA B TR,
SEPUH S AR . FIFZER, &5~
ME A SBT3 HR R T R
130W/m'K, @it /&0 e)E, RN RE
TANUEERG R R AT Z K M 5 R gk

H BT 23N St A Ak e i 5 AR R
B, SCHtEAL TR, REL TSR RIEAR L.

3-1-3-5




IR YT 8 o R A4 R BAR A BR 2N 7]

Fri RS

dn

Bl
ARG

Bk
Brex

FERMR R

TR

I JJ AT LA<35psis

LN
AR

#t =
A=

o\ ERTR R AR o B
ARUEFR, FRiEd YT
RN ESER &
TR S IASFORL AT S 1 2D
REALALRE, DAL 3 vl
GATEHE RSN

oy a] E R R AR SO H A B S WU S
DRAEA . REOE T L5245 T2
BIE, SGABHAEE TRREEN. 99K%
SR &2 H R S T A
PEFE, BERTE SRR EE. A
A SIERROR, I =4k st S
LS, ESEILFIRARECR 20W/mK 1)
[ ) S HL AR 5 i BRI

&AL T
TR 57

it
' 4

o\ B EE K BALHE 7
BORRAE TR P IR AL
FEA WU A b R 22
] FEAR S A 0o xfe e, 3
kR R A U
X A% S B e 1 e R
il

A FE R E M BeARES R iR R -
FH k-8 37 R R AR, R
BATE SRS — R B 2 A RAE B
TR, I WROR LGS FOK LR AL P[] 37
7E, GEERERBIPGR S oo, RIETE R
THE 70% A £ ZRIF R ms R UGE [ T
2, RAE A - - o R P, e
L B FE > 85%, BT ) SR ER
B 15W/m K, BUEGT IS iR THE 3
Bl L, rEEHSS, SAmAS. REE
LLRAIY, WAL 5G mE e R

XHR AT ARG i ] SR ™ A R K

W& &
J& 5t 1
b B

i
g7

N EH R R —Fh 4
JEiIEE A MR, HRHZ
EEAEHARGE, RS S
RS SR EMLE S,
SEIL T ST R) B S R
78, WEFEAR T, [FE
] J2 B i 3 RO R AL T
R miE SEge, SRE
A& 80W/m-K LA I, #ik A
H#FE AL 0.05°C-cm¥/W LA
o EH T E ARSI
N .

WA SR AR F S LU REH
ARIE A

1. mSHRARH
AHEARTERAH R &R R E M e S
MAEB SOW/m-K LLL, KIEFRTHAELS#
HE H

2. BIRFHAGE R 2R

P E B 0.05-0.5mm BB B K ik
0.05°C-cm¥W VLR, S E$ETH s D8 Fr il
R 5

3. fEfEn] 5

wim N ORRS, AR, LFERENE,
Wit e Al LEESL, RIETE,
KA TAEA G vh &8 s B o

Fr k2
[LES %N

#t =
o

By AR IE 7 5 g IS T A
BHERERI RBEVER R, BCT
TR 2R M, A
MEARER . Au &L 245
R A BAREARIAR,
T aRF A PERESUE LA
K L Z&E R R4 2 ot
FC T R A&

HAT, A7 LT 500 F S IR
BlJ7, EHBEGEA R SHRERBR . ES
A SIEER SRR A0 R
WIEA T AR A, RN 45& A = A5
BUm T2 SRR S IR BUA
20W/m'K, S#HERFHAEE 14W/m K,
BREF 4 S IR F SR EUE S0W/m-K, 4T
17405 K

3-1-3-6




IR YT 8 o R A4 R BAR A BR 2N 7]

Fri RS

2. BB

dn

LA
AR

kB B

FERMRR R

TR st

T Re# KL
BHEHA

A

HEMRGEH T A8
Wi~ AR R 48 N 7 5 A
SMT SHLVEM . &AL FH
YA SE 2 o077 i I 2 2 i Y
AEFA, @ISR 5E
AN ;e AR ey AN e Y
ZEEGUETY, U TH
FORE B da L S 18Tt
SRR, FIERL TR &
B R AR T mAE
15 BF Wi 55 2 U S 5 N )
Hia Ko

1. RO SR SHE S AR
MM R E AN, ARREE R
SRR SCIL R PROE L T, 1
J2 M FH e A T 3 R A e 2R i
P AE R, R R
RS G2 s 1 e

2. QIR ARG E R R Rt
FEIC 1o 1 BE PR R s BB R,
T B A E R PR R IR AL,
G 3T 7 it A R 446 IR TR L AR
AR IS AN Sy, B R T
e, 3 s BRI AE

3. BETROBARE BT R
BHIC T S5l T2, SUFHE 2
WES RAERAR, RS T 2R
B a7 ity EL 46 AT e (B e 1t
5 HNERERCE, B A3k
775 5 ) R R L K

¥ 95 W)
I LHEA

A

DA A O I AT, H AR
BV AT K]
HIEZ e L ZHEAR. K
SRR ) T s % S G U R L YA ]
Wk zh 2 1 5 B A 5K T &R
gi, S Z TP &
B, PR B L 5t LK
I FE DI HIEORIE R
e 75 A S R A A R
DIERS BE AT b AR AE o
RIS, 7 i Sl A R AR AL )
Wt REREA S RRRE
PEOLSS, o & e iitRers gL e
PR A, WO/ dhoin L — 2k
5 PEREASE ISR, AT R0
A TR L R LSS TR
7T I oK

1. A in T L2 % S5HOT &,
EE B BRI SR, H5E UCHT K%
R, KIS REARA R FE, 3%
LIPS AR 5

2. KA DTS HBh b
G ER, SEELESHL. Al
WAL, AR bR R A g8 N A S
FETE,  PRER A = I o 28I
it

3. HEHEREFARERS R 5
W EALAMEFA, I TR R IA A]
7, YRR ZME (8.
E&E. EEMEE A&R P
Yl FE2E IR BURE %5 1 2 KB 5 2
HEIZ RN T /R, &R S5
S m A AT A

Ekzik il
(ERZSES

R

NEHE R EEBZ R
Kl 2R 405 7 i B s T
e ALEeR .

PR R R, SEIL % 4
JFERSTAE R SEIS R AN R 3
I8 8 e 73 M 5 4 0 45 2R BT
A

A L orite. #NEE, GO
ke 3k, v B35
JEAS R AR Ak dhE
B, RS ARRCREUE SN

Lo SRR RO FE SR A . AN
Rdh E3h 5k BdR gt S5 e
Hroife, L IRR Sk S s
R, R R R A
FEREw s [ AR BT AL B
o BRI AR ARK
YA RO AR, A T ZALR
P Hodle SO s

2 R s P AR AR BT 2R 4 5 4L
RTINS, ARG b Xt
15 S i S 3R T A AT 4 05 ks

3-1-3-7




IR YT 8 o R A4 R BAR A BR 2N 7]

Fri RS

BOEAR
HR

Pt B

FERMR R

DR SEtE

THERIE STt

SN SH A B E, &
e 2 AR 7 b PRI ) e, R R
A RSCRT A 9 A e D A AR
NI T2 AR RS T %L
Yo S, B0 R A L

W, 38 RE A E B A Bh AR A
Rfhs B A RS AERE N 207 X
L, AE 72 R e N T AT IS 5
KIE$EF, RZEFELE 99.8% LA .

3. WM B

Bt
AREFK

dn

ik
BB

FERMR R

TR SFEH#E

5 b

FHEEX

&
A=

K H KA ¥ 770 1 K 2
WRL, B HLERIT
KEMH, FIK voC
Heif, KPR E AR R
TAgERE .

IKPELh R B AG TENL DI RER 1 5 7K PR FL R
7, FE RIDKABGIEC ST, 4 i
M wa. WOk, ZIRERIKIETIREIREL. T
Crz s g SRl SUR R N N e SR S
e o TR 0 I 8, 0 I S B o A R R AP
NEER T —EH &K REIREIEAR, 8
18 B KPR AA AR (A4 A4 SE 7 L A1l i
2 80% A _E)+ 7 HIOT HIRFFA B (R
RS AR B8 D DL 86 TR & RE T
Bl IZ BN TGRSR A, (R HE
AR AKPERARL . BRI &

JARRINE:
G %N

1t &=

Az

) P T A 0K K 14 S
SEME IR X1
Ry BEATHUA S S, [
i, S R
USEVARCT: WA S RN
FUPRTSHUA BOR o

WM A —Fioks FoR BB FeSiAl Bk (EZ
50-150um, £ 1-2um) 5&E FAHEHE AT
R FOIR = e 72 i R I BE RS IR R A
FIE R RERE A 9%, B RIRBHALE T W 5 72 2
B IR B AR AR . R RO AR AE AR I 3R
B 7 R BEALA, 1 L i T SR A HE R
R, TERIR1S RIFEUR RO . ARILd K
WER RIS, (EXTREIAHZRAL. SR, 5 [ SR 4
BOREEAR AL, R T R TR S SRR )
%, RIS TIES, Fr, @il
HHRL R AR ()T 71 5 ), AR AR E )
RN RBY, MEREIE B A IR A KT

fr k&
L&

&
g7

oy A HE J5 2 R Wi
PR BE 4% 0 23
Lo WA B Z TR
B RN AR
WK, ORI
. PEREF. S0
MR ) 2 Jo AR C T
F, R T 5ZEE
sl & T2, N~
i EG S B E T S
I AR SR

H#l, A7 BT T I 130 R AR )7,
ATHI7E 55 2 7 S R R T 2R

WFE A ETF R I IAEREAR, SE50E
FEARFATEE R T, A SZI T KGR
PPEHE IMHz T 52808 300 IR . 4
FRE ARSI TR Ak ) L 4% 2-100GHZ A B 4278 15 .
% L2003 AR AE P2 R I R B, B2 4Rt
PRAR 3G R, RTH B 35 A Ak ks .

NEZDBARGE > F B RN 2RI B ERUHT T BB R, T E
55 B i BUIR 55 FRAR B2 BT, RO BRI T A A B BN R . 3R

3-1-3-8




TRIINTE P & HOH A R A R A A EHitRED
W, AFAZOE AR BB
B, it
biH 2025 £ F 2024 FEF 2023 £
1% OFAR T SN 67,477.15 30,338.14 23,730.16
ES=Z 2PN 70,424.90 32,789.84 25,852.83
HEBEWEZWALLE 95.81% 92.52% 91.79%

(M) #BUFEARREEFERREMRAR R ETE

N TR IR BIFIR AU AP 28 o (1 BB ] SO, FrE iRy %
DR . BRI O EARIT L T ZARA . BAREACLL B i QHraE, 2w R
TR B BUEIR IR, 2w B % OB AT NS L FIR L0 T

1. HEHEME

F5 | BLEARBHR FREF

%

TR

HE

B

B 2T 4 14 BHAL
CIES %N

201721019395.5 5[] -4 440 25 5 I A

202222682038.4 Hy [r i
202222682040.1 % EHES R G IFiEHR

I A5

202110247286.3 — b4 £ 2wt B B ) () e 8 T2
202111361619.1 — Fh =4 T FANR I 38 5 5T 45 b5 1 o ahl] % 5 1
202210794425.9 —F % [n) 5 1 3 FAAHAS M R) B FL ) 2% T vk
202310492860.0 fifk £ 2 T #1111 £ 7 ¥

201920755371.9 — R 45 4 52 1a1 5 HH Y % 7%
202220553869.9 — FiH T-H2 ik 21 4k B 1455 H AR L
202221291547.8 — M H T S HM B R PR L H2EE

201710697597.3 &[] St 46 2 T B % L) 38 7 v
202011006331.8 —Fi T I 4ELE AR N B 8 58 M HE 3 8% M7

202011049523.7 —Fifd S22 @ i HEF I SR R il & T2 &

202110127399.X —Fhig 4T 4 22y R HE P25 B L H iy T2
202110127367.X — i db 52 kb 38 200k 41 4 HE /37 120 M Bk 41 4 V) Iy

202110129939.8 —FhEF A4 HER T2 LA B B
202110212635.8 — Fili £ 4 3 #4 T AR Al T2 K HE 7 2%

2022112573441 —Fp AT AL S 1] 45 77 V280 8L
202211245791.5 & HL A M S 2 AR ) 46 T2 S fF ) EE

202211668610.X —Fft /5y [A] FA FABH S 1H A4 864 S il 2% 7 v

EESZN APy

202111067331.3 —Fpfq S84 IR 7 J =L 46 071
£ SBIE MBI | 202111067334.7 — M SBESHBE R OL T2 LEILAHBGS

202111367075.X —Fp 330 & & IR B 1] 2% 7 15 S 3 gk 2

3-1-3-9




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

5 | BOBAREK AHREF]
A
202210590852.5 —Ffuths Jy B e g 4y Je B e 7%
US17/580635 Graphene thermally conductive gasket edge-wrapped
process and edge-wrapped graphene thermally conductive gasket (—
T S a SRR B T E BI04 BI6G SR
202122217553.0 —Fi il f S84 S H
202122213698.3 —Fffy s b G I
202122827863.4 —Ffi A A SRIGE
202122941451.3 —Ffy 2845 SR
202122926288.3 —Fft F R A A S5 4 T IR
202221317195.9 —Fp BA Bl et 210 F A
202422923896.2 —FhELH R St
202422937819.2 —FhELH R SE
202520271109.2 —Fp078 B S50 T 3G BTk %
202520284190.8 —Fp Sk
202520274610.4 —Fif sl A SRS LT IE&
202510188232.2 —ME & S K& 51k
202111418644.9 — K A58 . ANtskp ke S A S =il £ 7 v
202211313569.4 —Fff i 464 S FH L il 25 0~ [l Ak 78 4
= .| R
30| B ALIEEAR 202011547886.3 —Ffi iy T A AL 2 38 F T il 2% 7 ¥
202011597656.8 F#ZIfikl, FIRGIRL R 1] 48 71k
202221888161.5 —Ff P #tEdt s H shiERE 25 B
4 FACTEL R B | 202010993396.X — Fh 5 A8 Sk i 41 ik JI 8 e i) 4 T
VN 202111367134.3 — PPl n) B REE e . 1) £ 05 15 N
202310928038.4 — Pl & @ T AR HoyR 2 5 i 2% 7 1A
AzE!
s WAL E T | 202311276962.5 — Fhh 3844 i i 4 7712
VSLES TN 202322579737.0 —FhmGiRSE E
202411262866.X — i 3 A 28 43 J@ T i  J Ho i 2 T ik
202411905165.3 — Pk 42 iR 0 45 & BOAER v R 48 7 7%
201210586609.2 —Fhim S G E IRy S Hoabil 2% 07 1%
201310372003.3 —Ffimy T A 2 S IEE IR 3 S HA £ T 1
201310378005.3 —Ffi ey T #f S8 R IOl 2% 07 V2%
201310465860.8 — Fhfifi EHLHA T e Foill 2% 51k
202010938611.6 — P iy 5 B GBI A1 R 1 A 3 R i 3 %
A 25 7792
202010993715.7 —Fp SRR E SR K 25 51
6 | MEREREA | 202010993386.6 —Fh S IR HE IR 2 A MR K & 7Tk

202111361641.6 —Ffi i 3 IR B2 A A4 L R il 8 75 v S W i
SRR

202122827865.3 —Fh =4 T HAM ¥ 5 5 A B
202122827862.X —Fp S H & E

202310559750.1 —Ff g S RAEERG AT R, i S IR B A
H/IE

202411905172.3 — M2 ZH & FHM R & 71

3-1-3-10




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

2. Bk
FE | ZOBEAREK HHREF

TR202108075Y GRAFIT KOPUK (—Ff 7 229 45)
TR202108272Y ILETKEN KOPUK (—FhS Ly #erin LT LZ M
T

202220743430.2 — i E Bl VAR 44 2% AR AR 2 B R SE ML
202021164087.3 —Fhf7 52045

201920093065.3 {2 S H

202010584990.3 —Ffi7) Fy =G 7 il T 25 1 e B b
202010772631.0 —Fh T HEIEAF A0 T T2 1 T AR
202210062642.9 T LAV 5 i 2 2 K 5 YRR O S R R T

ETS

s}

202323481153.6 —Ffjite i %% B LU it IR R Gt
201620133111.4 —F S EL

TREM B ZE | 201821664650.6 S HL 3 H

FiR 202322983218.0 —FhHF L AIFF e &
202120477240.6 —FPEEELF BP0 T IR
201510248816.0 — i HLfid bt e FH -5t H. v 4 S ool £ v
202323310361.X —Fp AR =2k

201310199021.6 — 5 FLY AR S il 4 77v2:
201821925857.4 — Fhifii 15 e A= 51 4544

200810111242.2 S HLAREELLE B

201610098325.7 —Ff 3 FEIE MR S Ho il it 77 v
202010577376.4 —Fh 518 W A 09 D0 IR 00 T 10 28 R 5 1D s T %) 5
A IR &S

202121702321.8 —F8E 49 C 2. M BUELZE T VAR
202123362676.X — 5 HEIELA A dillig 5 VAR IR B
202220165798.5 —Fh 5 HLIL R

202010576391.7 —Fh 5181 W A 89 D0 IR 0 T T 25 R B 1 s T 1) 5
RN T ¥4

202122444658 X —FhREEE o> & DI &

202121697590.X —Fh 2 TALR JIHLELZE T AR S B
202111178738.3 — PR 4y 5% ) W ik £ Jo B FH 1% 1 4% () 170 W T

ES

s
202323486403.5 —Fh S H I FT) AL
202110832073.7 — i 205K 1148

2 ﬁjﬁ’a‘ﬂml 202121682004.4 — it iy 5 23 3 ) 58
202323667416.2 117) 22 kL% B R ABIT] =48
201821935172.8 —FfH TR VI S B I L F 451
201821925788.7 —Fi T HLY M H sh AL 3 U 15 4%
201821929206.2 —Ff FH TV V) 4% 2% B 1 ik 45 44
202120275053.X — M5 JI IR 2% B
201821929207.7 — Mkt &3 H
202110839878.4 —Fh % T AL JIHLELZE T AR B
202422206455.0 —Fya H LK S B AR AR P 2R

3 H BRI L %% | 202210298619.X —Ff E 27~ S AGl . FEBR S AM AL %%

HAR 202121701064.6 —Fh 57258 VI W2 &

3-1-3-11




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

3. IRBAH
F5 | BOEAREHK FIEEF
201821929210.9 — MR AT R pe B B £
202323239766.9 — AW v A K LT AT
KK T i 3 202010577372.6 — P3RBT 1l 4 120 B LR
U s | 2020100937157 — R GAIE S E bRl Ty ik

202010993386.6 —Fi T AW HE IR 2 S RE S il 2% 1%
202111367075 X —Fh S 2 & PR & 7 iR S Ak 6
JIEs

2 | FORELEFEAR | 201410145486.8 — R AR K Hoh) 4% 5

202111361641.6 — P T AR 2 A M RE S HL ) 28 05 1 SO i3
AR
202111361619.1 — il = 4 T FANR Y 38 53 5T 45 b5 1 Hoohl] £ 7 v

3| MEEEE AR | 202210319938.4 — PR ERER SE AR B A S R K Hifi 45 T2
202210319951.X —#f Mn-Zn BEM-FeSiAl & & Wik} K il
AR

202122827865.3 —Ff = 4 T IR P IG5 B 4 K

) U E SE T I BRI RS, aRAEOR IR, CfE Gl B MR
HIREFF ) SR EEXTSOR . BOR KA R RREATE B, MAh, AR KR8 5 Tt AT
F, SRZOFERN AT T IR A LSk AR

O X A B B Iy P  BEE W X S 1T ], AR BN
BUREAT VW E I AHE B 2l g, AR SRETEER. [, AFE
HAEEZEER, X OA. ERP 5%0 R G i B AEHEARLIR .

(R) KFEBEHMRER
1. 25K E K AT AR R 2 1H L
BERGIIR, 27 S 5HE S BATWARER]E RO -

FE FRTELRFR PGS RAGER] SEJE R TE]
(EREEAYI&REE EFZ B EEH R
Ul s nmmie ey | OB/TA0262-2021 1 o v ppaemg 4 | 20211271
- £ I\ N
2 <%h%§§m%ﬁﬁ YS/T1485-2021 TAE 2022/4/1
3 (B E A FHIEM) | YS/T1486-2021 BRER K 2022/4/1
Sy A
4 «%ﬁ%iwﬁum YS/T1417-2021 TAEH 2021/7/1

2. BB HISARNEBGREF
BEMEHIR, 27 O RIRERWTA RIS B U R s

3-1-3-12




TRIINTE P & HOH A R A R A A EHitRED
Fe PRI F AR FEE KB i anid: XA
T [ R R LR H & .
! LRl 2024 | T TAH
> 2 2003 R | RHEAIE Y*ﬂ”ﬁ?ﬁgﬁg S
Shenzhen HFC Co., fr R&D100 137
3 Ltd. CHE) 2023 s R&D World
NPT . [ KR LR R .
4 5 2024 |5 gy T A5
YT TALAE B4R
5 ICKRI7 Y 2025 F R AR VI B . RS
RBEIITFLSS
J7RAE AR
6 NAERT 2021 FFE | SR TEREAR JUAREREERAR T
TifE 55 A0
NP . WY “LRR | .
7 8 2 2021 £ T el TRYINT Tl AE B4k =

T ZRIONKAT NSRRI R B IR "L R3S
(73) RITAZEZLEMMSHIRE M SEF

AN, A R E R 55 S Y S5 fR AR T

R 20254E12 531 H | 2024412 A 31 H | 2023412 531 H
/2025 4EFE /2024 4EPE 12023 4EBE

HPE R o) 85,442.22 54,062.11 43,335.42
| A=
E & ?E“ AR R 70,042.43 42.384.89 35,052.13
m (FIJ8)
Bre iR (BEAA]D 14.94% 17.58% 15.54%
BN (o) 70,666.16 32,968.62 26,038.45
FRNE ot 27,031.82 7,150.51 3,476.17
)& TR | A # 1
PR = 26,908.33 7,146.79 3,496.81
HANE )
HFRAES W R A H
J& T RBEE] BT A 35 26,419.92 7,008.14 3,240.73
FlE CHI6)
AR W G/ 481 1.28 0.63
MR s GOo/i) 481 1.28 0.63
TR 384 58 7= I 28 48.13% 18.46% 10.51%
GE S R ILE IR
o — 11,398. ,853.1 ,290.14
B (50 398.79 7,853.18 3,290
M&rer () - -
HFR H :
iﬁﬁj\'ﬁ AN 4.59% 7.92% 9.55%

3-1-3-13




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

(£) RITAFENTENR
1. 5RAT AHRI R

(1) FARRE
OBARBE R XK

DR B AE EEAORL L AR Ak S BGBARE T
(Al ISR PO, BEIRE. 5G 15 LIH BTk, AR £
77 i BRI A 75 R G AR ADRC T AN L Z RS 2 5 R BB,
LU e 325 I I g IR o7 RINBE T, s M, MU RS H
ENAEE 2 AL A RS, EORMRH R R R L BORTE A AL 2 R 2R

WEHEMBIITE, AT NI T RSN RS, ZME SN TBL 5
LA VR IR SR BOR 2R, TR e AR RE MM RMA R (i 70
R BT HER BRI REROR (R AR
B LRSI AR R SR, SXEhIE B R R S = R RE . AR e T R,
W Al IhEE . Bar . mIIE IGBT S5 ATV Al SRR Y 75 K
BE R, RAT N EEE ST B ROKRE . 1G22 5 B R LBl E
THRESR ST I A WA BT T, B2 AR =G A EEE N
PesiE, AIERIG . SEIREETT MRITHT A . H BT AAT NAE 3 LR A 2645 5 34
BF . SRR G MRS L T BRI EORIE R G

BEZE I Ui L H R0 i SRR IS AR, 25 2 F AR RAERAR K e J5 17 _EoR
T HER T, AR A% O SR T JOE AR BUCVARF S0, T 808 dh i1
ARBEW 2 N P IR R 3K, U2 =R T I BRI A R TE U 0 XUz, 2 1M
XA F LS 1 5 A E L STE AR .

QBARNF LR 5B B XS

PR WA NSRRI, BAREEOREES, F5 8 A miEEd K
FREL TR NI EOR QUHTE B E HPSL A D BOR 5 AR BUA & [FIN, £
SE A% Lo B BTN LA K 1 s N 4™ ) 3 s 25 7 S A BORBIE R S5 %00 524+ 7]
LA 2 — o B O BUR, A RREE B EOPRTESOFER T — RIECAR R,
AL T PR RE I S E AR, B T RE R OLEARBI.

NS
He
NS
He

3-1-3-14



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

AR, BEETISEGHIINR, SmBOR NA #4255 A ek
NEARNARMBEEA TS IR HHAHE . BUNLSEI R R &, SELE R E
B TARRIR MM G IEE A 2, B m] I A% O BOR N Sk BLR A%
ORI, R 2 R HIEORB A BE ST b 55K e e 22 e S A AR o

OB R BN R BT BB B XU

BT ALFET) Bt BRERAE TH o i 15 U S AU R
PROJIEAURF 5, ) TR BERR AR 77 i BOR BN KR 55 4 DAL At i
Wsed 1. WAEMN, AR SRS 2,487.50 376, 2,611.22 /5
JCAT 3,244.02 737G, dEMVISONELHS 73700 9.55% 7.92%M 4.59%. WA ]
77 R AR R PR ™ i S TAT ML R R, BAE 7 R I RO AR R R SR
REEHAR M TN, FE 2R RICT BN FIHER BRI Bk, )2 =R
At 5 AT TUA LB SR N TE U8 [ P9 JRURSE 5 2 ) 187 ot A 85 AR O 5 R0
& AR R o

Oz O BORAIE L B Y XU

N A SR T I | R AR R AR R AE BB A 2 A T
AP ASE AL, A dh S DU B R RE N BRI DL BRI &R
(EREBEABEMT I BARIEAGE LR, B AL R B BRI A S U i
RIFEETL ATV RIBAR B Z o R a3 o [ A [RAT b Al 10 Rk e i
AE BRI A BN, INIEEHEREAN DG i P AL BERE [ B Sk B b AR AE AT
R R E BEARL S i, S SN AR A RBAZ D BATR,  SEIL R 287 dh
RIS ™ I S A 2 7 BRE , R RE 2 2 w1 B T 37 43 00RO R Rl
dio A, 35 HAMBORBAAETERE . A B P ESCIUE R SRA, 4t 2
TR R AT R, B2 w0 800 BJm AR D BOR S 1™ dh
B BEAt, 252 RO EAR N A TR P EERTH 5850 F Pk 4
FRBT R AR BOR, Fik5 A BORZERT,  BUA R R AEFFEE N RN |
EEATNE B K SRS, R ISR G ke I i XU, E T 24 7 A% L e 4
TIRNEENV GG AN

3-1-3-15



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

(2) BERK
OF= AN HE T B R

MEHA, 2AEKEREEANELRALY, T EZRAGHERERE®
o (BEHFHREN. 2EXELEESEN) MANLREFRAMEK. 2RES
B ARE, A—BFT2SOHENKELGRANMANERITHRALSL, RITAR
HHSERZDME, FAHZS, BRFIEPFEFTX, RASFSEKREHE
W BRAEBIN, AERF BB RRLAEE R AA L. ERHRTITLESFA
R BPBHES . RAANEEDRATHRETIALFAEA R, KITAER
M AETRGHRAE,

On w0 SR T IR I IR B B R REAE ve  AF AR, SR SE
anERE, £ H AT S AVE BRI T SR L Hwh . WM AE SRS AT LA 7] 4
FROFEFRAT, RIEE Tk Al 2 IR UE TR EE N LN AR £, SEE
BN RACEBEE I [FISESE R4, A FAE hPERE . S
MBS 2 IR TT R BERFSLR RS2 1, MIAFAER AT IZ 4% 38
eI RTRE, S I BORE TR 7 it A% B A RS, AT 22 =] B8 B M) R 07 A AR

R o
QFEF BN RS

HRE P, TR 0 T SRR LT AR SRR SV WA G
FEBL S K VAR, b, FRAEERDRL WA SR bR R
AFVERE R, B E 2 — ] PO ORI R O AL . BRI AT 2
HE 14557 55 50 MUK ELA T 5 0B T RS I A TR (025 SRR 0
R R R, SRR A (TR, PR BT R S 3 5 A R
MR R AL, 45 ST/ R RS B U B MR B, 004 ) IERE

P RS BRI
O R BN

AE EEFE N TEE L (AL mThES . i BRI E.
5G JE1E LH o il 7SI, BTN E P A R R e ) SRR R R, AR
HA RS SRER A% L IRhXE R S SR . BEoE NPT e 7 g7 b M

Zl

3-1-3-16



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

SRAWIERT:, F5 22 5] 7= i OB o e, B e (A i SR A 1) 7 it 0 IR 55
HH I B B T BRI, S S0 W ASAE P R BET AL B X A R K, A
i S P ARHHAR BN I 2 50, X AR I E LS 2 SfE R R Wi E
ST T AEANARE o

@OF P EFERL

RN, A A ET R T BSOS R0y 43.63%. 48.23%H1
66.70%, B ETHES . AFHAERET LS PETIES, FEERRAR
A% 55 2 B R A BRI T R T R B A RS e i 5 A TR TR R
FFRFBEICR o 5 A1 SR 55 1 52 B E PR sih X 57 2 SRS i s s bl A7 S
TR FIRFEMAHIL, SFEOL R AR NIRRT AR SN N, WATRER A
A PSR E = AL S o RIS, B AR TR SIA FEE P REERRY
EAVERMEL oA ROT R % 7 BEE IR AL RO, Bl B E R P i 2k AU
IR AT REXT A FE B SRR . Ak, BEE HEREE 1T IR D e,
I3 %0 28025 R R IS 2 L B e g P e il (L) EHEER I, W g
ST AR RSO AR S .

O S E RSt T 1 RS

Zan TN AR e AT B HEA RO R K, 2025 4 FENEION
ARG VA8 T BEA 7 RIE 42> 38 70,666.16 J50H1 26,419.92 Jio6, #2024
R 114.34%F0 276.99%, F A #VE 3 M B R34 18 BN N
56,883.62 JiJG, %2024 4FF 19,978.50 Jiyu KMEIG K, 53l 2025 45 F]E K IE
BEK JUH R G R G ORMR B S 382%%  OA AT A A T N R
B, HEHUA 19,175.18 Jigo, T BB 41.06 Ji70. BRAME
AR AT B G B BRI SR AU A T R K B, A RIBAER
W BT S 5 TR P, BRI ARIET I BB AR 2. HA
FIA N 2025 SRRV G S KA — e Rk k. 2026 4F 13 A, RITALFH
B s N R T RE S B AR 0 B R 4 I B AR S 0 R 4 i o
16,930. 96 7 A= 6,113.30 77 T, K LAF[FHIHEK 78. 99%A= 154. 31%, %5 2025
EREIE TR TSR . Z UL TR R IR, AR A RN S E I L 2N ST
T 8 XU

3-1-3-17



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

(1) FHATI AR B BT AT 2L 55 3R AR BB AT 32
SR, FEAFR R TR TR TR () B AT AN R E
I8, BT K A&IRBENT, PASRAT ARV SEELEOR R, #R 7T e S B08 7a 4+
FIANMTINRI T 7 58P AR R s (30 AR WA L BEE AT WAHARIEA TR il %e
FOR BB B 2RI F R A AR, 3B m I T E KRR T S ME AT 2 R
W i R (4) N SCEER NS A e « TR S BB ARSI A LI 5 R S A 3
NEEHESH LA = S BARIEA . DA T EEARM P s PR RER (RIS, 58 75 ZEii (] R
K 5-10 SE FFTAARHIT VS SO RTAR &), BRI R U 2 7 S IR N 5 (5)
H AT HBM A0 Rk HLAOR 1-2 S5 PER K5k, il AT O R 7 il HE G g
KR N B 22, BT N i (6) XTHESF. PR
AREEAERE, ATARRSEPRAL AN ERATHRSY, TARGR
A g RARETH, REBNEFETITHESRATAHENSE, LAE
FEATAIR R, ERhEIATALE LY.

O REH ZE AT BRI KR

2023 4EZ 2025 4F, RAT ANAFAERR > B/ AR /BT S, EEAK
FIRRMEE ., BTN S FARARE | T AR B AL S R R TS 2023
TRZE 2025 4, HEE /AR T /BUE UT B A 2 R AT BRI LU AR 3 R 3.72%
2.62%7H1 6.43%. Hrfr, 2025 4F G ECA T BOF, B EE AR SRR E Lt 7 00 I
BT B B R B A I H AR RIBA ) X 2 8] e R A B
HRAE AT S AR TE AR R BRI o RV 280 7 SRR SEF IR, HLA Ad I G —
TRIEBARSAT, AR A FAETAT 21T A2 2 MA T 57 kAL
s AT SE RS R TR R R SR AR AL KBRS B4 2 S 2 8
DI, A FAFAETT S . I BB TR L 5 ST BRI 1 XU

@RBEBUERAR S X

WEWIN, AR N P oAEE, AR EEH O EE RSN
DDP 7= 8 U4 5l 920.66 Fit. 1,250.97 3ol 1,158.54 Jit, HE
AN B EEA 9353 M 3.54% 3.79%F11 1.64%,2025 4 10 H , R EXTE AHER ,
H 2025 4 11 H 10 Hik2, 3 EBEHE A E R SRR 10% 8568, X o E
i IAIE FR) 24% 1) “ X0 S5 50 7 1 4K 2R 87 45 —4F , ARABHURAMEIN S, O BT 10%,

3-1-3-18



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

SXoF ) e AL R L AR 3 31 -2.33% -1.53% -0.37%. T 3E[EBIBUR AL
SR, o FE LTI AR SSBBOR AR (b S SRR, 5 R B H 1 AT K 4R ak
JNAE i B 46 52 2 BRI ER, W RE S B0 A R AR I Besh ey s s, 2
LR B0 AU, 3T R A F] 2B E SR

(3) W55 R
OFFI T BRI R

WA IS, AFLEEBFIRSHIN 46.41%. 52.32%H1 65.56%. EFIFK
PR, EERZEAMSE . TS WsES . B RSN E
T KRR . &0t ZAE RS R AN, AFER T DA R SHRER . &
JE B L 52 G R i 3 PSR TR A% O IR LT DO REATRHA R, BB A RUR
e DA R AT L, BRI, B H BT A A AT L b 2L
HE% &7 i & A SR 3 IR IR SERUUE R F IR Aol R EERAT S, 38
AR

Ky ok, RERANGREEIMHBEBZHLAESF A 49.83%,
59.23%F= 72.93%, ¥AREIZF ERMEY, T REZLEKLEEILEN. BEHF
HERE[WAEE SN B KBRF TR RN 8] FREMHEAES A
32.16%. 33.98%#= 30. 03%, B # LA 55K 57.86%. 55.99%F= 47.13%,
HETREY., NAERLARYRAIEZXH[EAN RN EHBRREE
", BRK G ML RERRRTAM ., B R RWRTITEA M KFHR,
N GEAEAERAET RGO,

WS BRI Z T, 2026 4 1-3 A RATANEFRELEEEFZEN 66. 36%, 5 2025
FERELEE BRI 65.56% BB IRIFRE . AKBEAE REE B A S lh SRR A TR
ot 0 I sl AR S P I, T AR S gl AR T MR SRR, 5%
4%t T SEPLAT BB 5 R R S A0 SR R R SR R R H AR AR B 2
PR BTSE AR NS SRR S — D IR B A F I8 SR BIRSE D). B
AP RN R R AR, CARZ% WU SR ZR 0, U2 5] 7= S S
FIREHIL TR, BURMEMA RS Bk, TGRSR A S, TR AR b
ARG, FEEEMFOIRLEFR KT, R R E TR R,

3-1-3-19



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

PR B AR
(A 35K [ A IR

A BIIR, 2w RORERIK i A E 709008 10,219.46 J370. 12,785.46 T3
TGN 30,424.38 J3 G, o SIAEDVIN I ELB 739008 39.25% . 38.78%FH 43.05%,
ARG K . RRBEE A R 2B RS, W R A mI AN REAH LR i 8
ALK 3R B K S, B P DR T 3 38 4 0 R AT M 55O T B A5 DR 3R S BB A IR T
WAk, PTREAE AT F] T SO KT R RS o

OICRBFIAS

WA AN, AFEEINEEML S WS A 8 11,083.49 Ji76. 14,052.57 Ji
TGN 46,491.24 T3 76, 5 FENSSWNRIELG] 53708 42.87%. 42.86%H1 66.02%
AN, AR5 8-78.96 TG, -240.15 JiJuAl 698.96 Jit, itk
HIRNE SR LR 2 38 2.00% 2.93%F1-2.21%. 5 BRI 00 5 i B0 EE
PR FIE S BN 3,161.77 Jigt. 6,767.99 JitH 27,118.88 JiJt, LN IAE}
R (2] o S0 BR V2 5 AT AR A BESRNIE R L9 73 0 2.50% . 3.55%0
-2.58%.

WEIAN, AFSMELEIED BT, WO EREFE R MONEIT. LER, %
EERGTILY . EH bR EOE (PR R E N, AR M5 T2 (8] BVE R s 1k
BOR, fiARokSE o 0 BB M A BB E, Kl e RS s AR M
BRSO R, DL EA FEA A T B A AR BRI R e, 3
BN R A PR 45 mANBE SR R IAT R i, T2 =) T Y 4
gL, RS REE LS

fEBL 2 m) Hoph D 3 PR B AR, ARt N R LR AEE]-3%- -1%- 1% 3%,
b /AT AR kel O i il w7

Bfr. ot
A N R TICRESIEE
W& H Wi H
-3% 1% 1% 3%
NN ) -1,394.74 -464.91 46491 1,394.74
20;5_ i Wt 4% 2% FHAZ ) 919.68 306.56 -306.56 -919.68
>a
TC R AZE S N 2,314.42 -771.47 771.47 2,314.42

3-1-3-20




IR YT 8 o R A4 R BAR A BR 2N 7]

Fri RS

A RN R ICREZNIEE
A Wi H
-3% 1% 1% 3%
ZAINERS ¥ 31,615.60 31,615.60 31,615.60 31,615.60
TCRAZ 0 5 E -7.32% -2.44% 2.44% 7.32%
ENVIRNAZZ) -421.58 -140.53 140.53 421.58
Wk 2% %% F A2 2)) 315.13 105.04 -105.04 -315.13
2024 ; - -
Oﬁ;fﬁ ARG F /N -736.71 -245.57 245.57 736.71
>4
ZAIMERSE 8,192.94 8,192.94 8,192.94 8,192.94
TCRAZE 0 5 E -8.99% -3.00% 3.00% 8.99%
ENVIRNAZF) -332.50 -110.83 110.83 332.50
It 4% 2% FHAE ) 246.04 82.01 -82.01 -246.04
2023 4 [ s
i AR )5 /N -578.55 -192.85 192.85 578.55
I
FJE A0 3,952.84 3,952.84 3,952.84 3,952.84
IR FM & L -14.64% -4.88% 4.88% 14.64%

I EHEROR B, GRS TR

VE 2 ENIRN AR B G A=LL Ak T 25 S A BN <A1 T N R T R AR B %

VE 3: BEANKIA D, JEER s E ML A AR B S AR AN T

v 4: W55 5 AR D) &%= (ARSI AG-R SN BE ) xFh M i N R RAR D)

vE 5 IERARF T N F=E SN AR B - 55 3 AR B

NEIANT A BN & ELEGE, 2T N R R s 8 b S i
o A RN R TICER BT, XA TRRE AR . 25, 2023 FE.
2024 FEJE K 2025 EE, JLERE K 1%, SREWIRNE S 5 BT 4.88%.
3.00%- 2.44%; HAMHICFR I ANRTIEER T 1%, 53 5] FE B 58050 505
P& 4.88%. 3.00%. 2.44%.

(4) ERRXS
OXEZE G P A F R BAATEF= IR B XS

FAT 2 7] BB g B A AL GBS . 35 2 =) AL B 0L B AN B 15 & S Al
BAEAL GO RS A R 2B AT A S DL, 2 ) 4 T W i 7 R B8 2 XUz, T
BEXS 2w Ak S5 B G AR o I R A B A KR _EIKRIS I, ATRES IS &
a] BRI 278 St BRAN RS2 o

2w ARG IRAE IR I T 5 2 DR AT UL = DAk X = DU s A i) )5
fi i he s, ERYINT S 22 IXCRR K AT RUBLER = T IX s E DU i% 11 5 B I =)=,

3-1-3-21



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

DA BRI T 5 22 XA K A8 RS = TlLIX 0A-04 X C #5552 FirfE L A S ik
SRV, BRI T, DD S B RN, A i R A AT K s R BUE D
T8 BARMRIERYIT 52 Xy SR AN B 2 )= 1 2025 42 9 1 15 H AR
€T 0 IR H LRI T 9 s DB A RHB A A IR 7] e FL SRR 2w AL S 3t v 5
SV EIE R R R D), BEE, ZAMTEEAY & ZIX S HTHRI T
T, AN RRYITT 2025 LB S I RINTTH . E2 B 57 RKAES I
ABA, B EAIIRAFAE — € B A 2 1 DAL W] e B i )RS, Al e e
F 2 R RE R AR .

/A\

RAT NS bz il N C L R 5T B3 R A SR 03 BUR AT N iR 48 8L H
E3A 5 e B DR A2 BRI, X6 A AT N p i R ) e B R R AR A £ DA (7K
e B, ZIEA X RAT NS g P AR B RARIRE, A AR A AT B
T 1RSI Jo P FR s

(S Fraz ] A\ AS 2542 1 ) XU

AR IR BT o AVCRITHT, R4 32.03%
Wet, TR AT 25,9700, AR AR S00%M . RN, FhEFE
SO TR, U RS SRS BT 25 2 N, RIS R 9.86% %
VL. MR ST A TR B U 67.86% MBI, A, TDEHK
SHELAEYS BT KRR, L THUEA T . FMAE, UL F AT LAY
RIS A T RO, SR 26 E0 AT A VST SR A 7SS
MK EUMFE R A L5, BRI S 7T i 22 2 7 B SR AR
A

OF 75 &= 1

OBEH ST B BFAR

ARV G T T L T I PR SEM R BT F . SR 5
SRR IR A TR DRI 8 9 55 2 B SRR B
FEA V8 4 DL B R SR A6 8 A VCSEROT F 4 AT 24 7 B
PERET A HRIRAAN, 774 (TS 46) SREEHTMITINAERY 420173 T3t
SRSV G S SRR L, S LSV SR A S

3-1-3-22



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

P B IR SE AN REAL THRIUR] S, U2 BRI H B350 I 8] L 558 e

LA m IS A, BETTSEMA A Bl 2B LS. 5 SR R S IR IH ARk

7R s PARANHT I [ R B 7 508 R AT IHATTC I B2 7 7= AL R, U 554500
I BT BORAE — B R B A ) ARR I 4 E L5t

QF IR B Hril = feHITH H RS

ARRFEHIE “ it T IhREARL S B I H 7 (S, b i R A
I T = ae, Hoh A s S AT RE 36,000 FUK. EJE A T
BERTIE 7 68 10,000 V77K %577 i FE T mEEE O (AL s IS, e
Yoo BEERZE. BE. W AU, TIATLRR K KOE R I ST
N FERETEACE A BB W, AT 50 g RSN R A SRTE £ 5
Wi DR S  JR I AT BOR RIBTTE R 77 B« AR A AE TR SO AR kAT 1
WM AIATYERE T 2007, JFHIE 1 S ™ Re B0l 7= 22 HE LA 4™ e T AL
i, ABEEMATIEH . WL, Mg SRIEN. R FumsEiE A4
AT, K2 ST H B e AL AE AR

@ZE I B T AR EUAS B KU

BEET, AT AN OSBRI 2Lt 5 I R HraR s A R A
w258 QAR E RIS A D, 2958 RAT NG EAL T IRYIT % 2 X i
IR A KT B HE  (— 1) 03-05 Hude TARRRIVE AT E B 60 5 1
WK 1 #5556 01, 02 03, 04 EWL, H&EN) 5, %05 2 T 5K
G 10,220.40 ~FJ52K: A 7R 5 BRI T i R W 98 IR A W) 25 8 A0 OG A
Tl RAERAT N EFHRIH T2 2 by - AN 252 S5 324 [ RIAR B b il
B RAT AR BEUHEUR S8 50 H i, 4 B SE I H 1520t M3 8058
B H ANRe S PR R, R RAT NG RN 7 R D as RS

2. 5T XU
(1) ZEWMEFF RATIL A B3 R

O3] P B R D CAT S JeiiEO . BEERAE. 5G i
15 LTH B L SR, % SEAT L 2 B2 5 S AT WA IR s . R
W22 5L AR RS2 AN RE PR DR 2R M0 R AR B sl , B B 1 A S A A B

3-1-3-23



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

ZUEAk, SEOAE AR T, et A &SRR AR R
(2) R 555X

O INVE B L I B SR L (AT S RO A B B e
PRIR AR TR, BEE T S S im AN Ja, o0 [ ORI X R F BB (B AN IR 32
A PRIIHEH L BN “SAAys B S5 2 b5 Qe i B it 54T 52 2 R 97
FG RHEAENTREGE (AD SR8, 05 EHBEREIHE S, B,
EERCTHRIES, KaBk AL R POl gE ke b e 7 DR RHT Ik iE s
SN o B2 B et AT RE- EURAT AN DA BRUINAE SR KM T 7 i i a5 4
NEE, TR DO TRE T A BOREE 2 | R g e R AR HE SR Ry
BRANFAR B D2, SPEORAT N S CRE A B2 O X0, WA
SBHs S o Grim ok R BAT BB A ENE, BT N E SR I I BBk, &
R BRI, F R RER BRSO R P SRR, MRAT NI R
FRAEARIR . RSN, AT SEE. REGEMXE P HE SRR, AR
KA D) Frim P BEEAL, "IRE X A AN A 7 AR, T A 7] 2
B SUE AR o

(3) TI3HFE IR R

Bt T il B AT T 3 G, TR R N DR e L R, T e
FORMT ML 3E NBRSE BT B AT NRSE A S84 S AR Ko Rk B S RS
0oy ity BRINIE B A BRI AL Al AE B RIS 5%, JFseBltt sttt
WEIN, REBIANE N G IERFEEGETE, JCHAE 2025 SRR E SR
s, MY 3N (5 HLIA B 66.02% 0 BT 1%55 7 it & 7= B (R AE X
(A=< N VAR e i 2y S P G L W Yy R = 5 D e e P LN ES s PO A
BNJF, ARAZ ™ T W 17 37 56 S R 0 XU

AT PR Rk B SR AL AE 703 | e R A5 A AR HSATI AR 40y i
W EZARE, JFEER AL S S5 e AVE B R SR AT T R R BOF Y, 6
FEAHANER TB3E 7 TR B RFEERIE A o 28 W) B PR AE 3l ELIRUR) A 2505 3 3R D Tl B4
RN, BEEAIMEUTILESKALL, VSRR BEET . mEse
ST T AT AE 58 22 o RORBEHE 173758 4 I /0 (K AN BB KRN ) 2R K AN i 52

3-1-3-24



IR YT 8 o R A4 R BAR A BR 2N 7] Eli Rt

5 23 TR T e T 32 5 S 0 o) 80 XU, R SR ) TeiB A SR N s BOR A S8 A0 4
WA AE T S A BURTORE AT B XU, 6 2 ) Rp 8 JEog 7 AR AN A R

(4) 4T LB RZERRE

NABEFERALIBRAEEHFTREN, 2EZLL ST HMH, 22
ERT&EAE Al SHEMBEARRFRK FTHKIF Al SR H*HER
TARR, BFEHF 12 FERFT—REARAZHALR. Al 7 EHELEM,
HHFEKF, RAREREBRFLERYN, SFHFAMHHGFRLR, DRERMK,
BAERTRARKBTERIHREZFHER,

LA mmAFEMHTLIAZSTEA. 2EARMAUKEF S FHAR
K, BEAREFEFTRAREN, THR;F DR, TLERRLTHERAE
SERAENE ELARRARFEERTHEAZH TR, REZRET
#H, TEABAMBEERMEE, REREERZRAEERE P H—K=&;
REASEEFNFRY REE LA, BEHBER RAZERYLHR L= &;
T RAT RN HAAE S FAMHRALFTBRBARBRLE, FRFEAEAAE
FREENBR. FRERMTYE, FERRRAFANEPFH—RKRERE. &
ETHRBERFEORG, ot nsErofR_REN, 2FRRARK LY
HRFEHERTAI AR,

3. HAh XS

MRYEUEZF T 370 SRR A SR, AR AR R AT I SR AT AR (5 58 2 B
N HIBERBREEREAL, WaF M2 IERAT . 5w PR R AT I
3 AR, B A7 AL A TE R AT RIARITE I WK A AR R AT SRIGC R AU o

v RITAFREZITERAR

(=) RREATHRIEAEIL

& T UES AR (A B

BRI AR AR 1.00 76

Npul . (NS
T A 1,873.0606 Fillk (A5

AT I S \ %
A6 AT e AL ) b RATJG B A ] | AME T 25%

it 1,873.0606 Jifk (A5

R R ) | 1o R R AMET 25%

Hr: RATHBAE

3-1-3-25




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS
AR I R By K - RAT IR S B LA

FAT Ja BIA AL 7,492.2424 T A S AT (ARG B 1L BRI B0
FEBCRAT O % (] o/

RAT IR @ Wi

RAT BRI 5 (1c RAT R I U o [1c

RAT Ja BB 5 [1c RAT AR [1c
FAT TR (1%

T AE - D ANEM

RATTT 3

BLFEAEASBR TR HR T 11 0 o 5 e 5 A0 R B8 < HH W SE A A AT A
g5 5 177 R EE W 2« IRIIRIESR 22 5 B v vl 1 HoAi 775X

P R RIS B B () BN & DL CF SRR 2 2

RATH B PRI T BN ARAE 5 LN B RN TR NSRRI T 37805t
o ARIEA VEURRYINES A 5 Bk 55 N <548 1E 5 5 3 B o
A7 3 AR
R E R [1c
5 S AR [1c
et HLT D REAT R Hh i T H
RN 5 kB A4 BB 00 A7 BR 24 =] 9F e o i 1 00 H
SRR EWBIH B IR W % R sl B T H

TR BN B <

KRS R % 5 &

RAT WIS

AYCH I RAT T Sy (] J3oc, Horpe
AW RS (] Tiot
Hitdh [1 73

Iz (1 Jic

T AUCRAT IR B89 [ Jic
RATFE (] Jigt

RPCE NG T

AN ) IR E S iR U BN AR o RIS, MIAE AR A TF R AT I
SREME . RATHT, JEAT A SRR B G2 BAR T 5, R

D I L

it
FHNATARBE| [
[
T TF 5 B I TR T %
B BRI ATE|
oA R | e
I 10 5B

(=) AWRF MRS AN

A RAT A 0 (]
A 0 (]
TG A O (]

3-1-3-26




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

FA O ] AN Sk H 35 (1]

Jie SR BT H (1]

=\ AREHZRIT ETHRERRA thh ARTIBAH R
LD

(=) ERIEHFRITRREREA

AR NHGTE R E I AT AR THE 08 8 W A TFRAT IR AE B AR b1l
H RIFARE N

WEWSAE: RIEREN, S, BFIERRATI S e g, M
FRGRAT TAEUCRZ 5 BRI E B ARG (300824). B EOG
(688518) Z: PO Wi H; R KM (000023) LY. ERER (000020) WA
H. RAHFE (002523) ERHEHEA ., R7E (002175 EHA RIS
TEIH s AR (600183) AEATFARATIEE TRITHT (300116) FI4FER RK
TSR RO (002213) 2022 FFAEAFFRATREGE . E 22k (300902) [A1Ff
SERT GORAT I EE S DTILI AR A R G5 H o 2 U5 S8 AR AR DR L S Bl #2 v e
WEIEE (RID B FLINE) 5H T, Polkid sk RIT.

TR REAREN, Tmt, BFEIEHRAT S s, NH
BBRAT TAELLRZ 5 I E G35 £ 225 (6004600 IPO. K|
(600339) TPO. K740k (600419) TPO. K& #HHL (600509) TPO. it FEZ).
(600466) IPO. ¥ifH=Z%E (000568) L. 77 KKE (600516) IPO. it
(000510) BEALSr B FIRIE2: (002258) TPOL JITEBE AR (002272) TPO.
RFFEE (002466) TPO. KFREfy (002759) TPO. KikFHE (002564) HEA
TPRATCEE . FIERHL (603227) AEATTRATIER . RE/N (831726) Fhik/Z+H
L S EETAE (301300) IPO &5 o AR ZRTHSEAEAEORA NV SS POl I B v P kg B AT (R
TS B INE) A RHE, okl REf.

(Z) FRIESHRITRB WA
AIH I AR -
Rt it WHSBHAT TAELORS 590 H W AR S

3-1-3-27




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

(002501) Yy, R 7730 (300116) FIFFEN R AKATREE. KAWL (002213)
2022 FAEAFFRAT EETH .

(2) FRIEHFRITREHEMS

FoAb T H H A G R RE . EErE AR)IR SR KRB &k
() HRAR

BE R Mk b BT X B 4 il b 30 2

PXRHIG: 027-51663158

. FREASZITAXBKXRAUAA

WEA LHREBEEH, REARRAT AREEREL R,

() PRI NECHAR BBR . SERRZE RN BB SRS AR R AT A B
HETR . HEERIBTT A IS O

() RAT NBH FZRIR . ORI AR A e N2 IR R
KPR L BRI B BT D5

(=) RTENIRIARN LB, EH. WF. SPE N AN
A RAT A 2 AERAT MEIRZEE L

PO ORAF NI B ZR  SEFBRE RN BB AMEAE 5 R AT N T2
AR~ SEFREZEHIN S BB A EL PR A E R B Al BT S 1 D5

(1) Br ER1EBAIN, RAENERAT N Z MAAFAEF A SR OC &
B REANKRGESFZITHABEZEFNAZER
(=) REFEAXT AT BHABHEZERF

ASORAE NAE 18] A I 2 AR AZ P HERE AR IO H A, 3 I S I eR 4t
AR T T I S A% /N B A% 5 A% R X 300 AT Jo R BT XS %)
JEAT T H IR AR,

1. EMIEHEHAL
R CRRIRUETE A A7 R 2 A B 3 BB ARAT L 55 LU B M), RIRIE

3-1-3-28



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

FFRALBHARAT W S5 LI % 22 D12 (DU fRIFR “ LT A% R A 227D, JBAT LI
FECR SR ST . (RIETIH I H AR TS, KRBt NF &, BT
AR YIS i azEd J5, ROLIUE %R A . 18 WE KA T RATIRGE )
TR I A WE A T RAT B AR B AR E T OR A AR B T H AR 320
HIg 2073 F 2022 4F 11 A 24 B 2025 4 9 H 29 BAFBIALRE AL % ZE A
IR ACD= ¢

2. REEMETHRE

WRYE (IR TR et A PR 2 ) B SRBBARAT I & BT M%D, AT I ]
BAJEAT XA 2t SR BEARAT T H Jot B AT SN 2 XU i B S A 5T

B WA A TERAT I EEFEAE BDAR BT 550 H B35 H 20 34 B8 CHRIIE 25
JBcAR A IR A R A 2 A B ARAT M 2% o1 B | I A% A M) (R v 4% 58 BR IR &
RS ANFEE, T 2025 4 10 H 9 Hm4#A7 BB . WAZ &2 H L% &
HIE o AT DRI . N AZ #2200 H 252 I 1% 2 T Ja 2 @ I3 AR /)N
A, WIH AR RGP A, AR TR RGO, Bt
SR ) S 0 H AT RS . IR B /N T 2025 4F 10 H 13 H & 2025 4
10 A 17 HEW & WIF ROUAZE TAE, VikRIT N FEE A R IF e v
PRI SR AP, $5 U E A0 RS T B SO e PR, B RZ I AR
JERMSESYE, T 2025 4F 10 A 23 HHER GRIITTIS & wWosid R PR A
A BNAR TPO RIF 5 AR I H 2 A% 2 K% e e WAk i ) CBAR fTR “ (Pl e =%
AR RS L. ARYEIE 4% PR = DR ) A 2 il ] & B A
FMZENEOL . SO L AR R 7e B 16 00, BUTFEERIBAT 2025 4 11 A 11
H BT IR & WO AR A BR 2 B BMEAR TPO fR7F 5K G S
UH 2 R RS O TIRINTTIS & o R 4 FRA = BN TPO fR 7
S8 (S BUH Z W B LAE RSk &), FFst i SR & T
TEIGDUEAT 1 IR . T S8 UG, WARZALBER WAL BERE IR AR/
HZ 0, IR ITE A58 5 I FR G SO S AR AT A% INELZE A

3. WEEWEZ
WRAE CRIRUEZ Bt A7 PR 2 m R BHARAT SR 55 A% AR BT, B

3-1-3-29



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

A5 ARV CEURTETRR “ AR/INL”D) 47 53 IROBURIE I3 RAT 7K A5 -5 IR FE IR N 3T
A5 KR . ATH AT 2025 4 11 H 14 BEEJRER i+
LEWEAI, ZARAZEWIINZE I T N 5SaAZ/Z R
WEH 5T N PRAEFARR S T H 4R AT E BRI R AR UORAT B ST 52 3
PE. SREREAT 1 i, TUH 406 WA /N DR H A TR AT 1 BT WS
BUR RCH % W, 22 NAZ A A B B 5 2 Hhy 300 AR AT 25 2 T S BT H I SCA
SR AT S8 I R S IBAT S R R, N BUT UZE BV N s B A%, IFREAR
KIIE RAFERE S AN AR . 22 WIZANEZE RICER T, WIS
B A% B AN I I R P R R IR S I

(Z2) REAXTAHENAZERL
W AT UL E NI AR Y, AR NI & WA IR B IR AT RAT I
ANV ETTHIETT & (ARRE) GEFRE) GEMEEINE) SAENEN A

75y REAZRBAXHENYAENEIR

1R N O R L AT BOE IR o [ IE W 25 (0 5E LA IR YINIE 2558 5 BT 1A
FNLSHN, X RAT AT TRIRIEE . $EZE, FEHEEMN S AR E KA
FRATREEE S BT, FRda e A B R 15 o R HRE 2 A B SO &
A, HIRIEHRE DU A&

() B R H BB E AT N EEEEI M ERE S A bR k4T B
I AH L E 5

(=) BB S AT N B SCHRYE B4 8 R A B EC . iR
S R Bl EE RS

(D F B EE AT N R A G SRS B R R R RIE =
DL EIACHE 78 A B

VU 7 7843 38 (3 B SO A B B R 5E 22 IR S WA 2 1 s W
ANAFAESE R 72 5

3-1-3-30



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

() PRUETE E M RFAACR N SA GRS NIAR OGN 51 L8R 51, RRAT
N HE SO AN B BOREEAT 7RIV & B HZ A,

) PRIERAE S 5 BEAT RIEER ST SR AR S AR B BC B R
P FRIA Bl H ORI

CEORENST AT NSRRI IR 25 A B BB b WARF A AT ORI
Hh EIE W 2 B R 8 AAT Y AR

O\ HEEZ R EIEN 2K GES AT BRI S E B IMNE) SREUY)
W it s

(L) A ERIE 20 i H A g0

HEYRAF SRR s, B8 S L AT B UR A IR £ . IRAS T TR S
THME, BIEEZFEZHEREE .

. REAXTRITARBERANESRITEHTEITT (27
%Y GESsE) M EIEMS FEFYNES3ZE S R ERNRKIZFRG
BH

2025 4F 10 H 28 H, KATANBIFE “JmEF S =k, sl 7 (6
TVRNTH I 5 WOE MR AR A R A &) B35 B IR TT R AT I ZE I 0 AR _E T )
WER) HES5ARRKAT LT AHREINE.

2025 £ 11 H 13 H, KATABIF 2025 25 _Im i 44, wicEd 17
R EARRKAT LTSRN E.

2025 12 H 8 H, RATABHSE “mEFSENRES, HRGET T (6
FIRIN T2 E W AR BR A B B IR AT RAT I SRS 4R % 4 & e vl AT 1%
IATHIERY FEE5ARIREAT EHTHRIINE.

2025 £ 12 H 9 H, KAT ANAFF 2025 S5 =WImH IR =2, S GEs T (%

TURYITH P & DR AR G A PR 7] B IR A T RAT R S5 Bt e g S T AT 1k
IIMTHICERD S EAUCRAT L MRS

B, RAENIN: RAT NE IR AT RATIRER I E W5 R G kAT

3-1-3-31



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

NES L RS, RATAERL . RARSRAVCRAT LA U A
SRR H IR, HSRT MU A B RS CATNE) (IERE) 554 %
HeL R MEHESCIA (AR FAR) MAIGHLE, AR, AR RITABRZES
BB S0 LRI LI EA KA YCRAT 1735 B BERURR T ik P12
Rk, HEEX

INEREAXTRITARENESIRRENM R ER = LBERFEL
K Z 3 BT LR A R FR R R, IR R EANBREARTNZELE

AR NI RAT N LR IAT TV 1 IR RAT N = b AT L AR 5
B, PR RAT NI RS L S AR e B R RRL, RIS AF
YR 7 B A DR BCRE SO, PR RAT A S S hIE I B S ARHE L A7l it K B
He, FERRAT I 05 R] BE A, R R AT ATERA A 057 7 T A 11 5
NS

RATNAJE T CRYINE S22 5 BT MU AR Ao b AT T o 4 R e 5 47 B
(2024 4EAEAT)) ST AR SRS AR QDR AT, AT A5 A P R A1 )
Wit )y, RAOUH UL SHER Bl Bl B AR ORE,
TR B QL AL, 776 QAR E L

AT AR TSR Bed TAT . (Polk 250 T 3R 5 A ) ik 2ets
A, DARMHATEE SR o5 1 ol R AT NARAEAE 1Ak
R SR R P F R 55 O R AT NI AE P28 4 [ P U

N REAXTERRES LHREFE (FINESF3Z 5 FraldkiR
B LMD S radikeA

AYAESRATF A (R BUER B4 E, Bt on T

(—) FETEIEFEEEERRASNENNWRLITRYE

Bl CEENME ) 5 B RATARAE BIRSERE, ARIE AT RAT A
AYUESR RAT (01 AT S AP AT BTG, LW T -

3-1-3-32



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

1. RITARFE (EMEERIMNE BRI

(D RAENER T RAT N LR, AT NSl Beon 4 R N R & it
PP S B S, TR T RAT NIUTAT R 2 =) ERE B o BT PN A 55 4k K
AR o AT NHT S IR T e 9057 MR R IR =] 3 2003 4 5 FEMRAL,
I DA e #E H 22 8 T A K 3 B A 3 OB AR AR SN R T IR A 7], Fre s
I Ta) AT AT BR 9T 2 ®) AL 2 HER TS, RAT NFFER a8 i el e =4E DA F.

G, RNV RAT NRMIE SO RS E 3 E L BRI AR 2
", fia QEAMEEINED) R HME.

e

(2) RITFENAER TRATNDRER (K =, EfEx, e, 65T
NZRRASHEVOT, BR OO & EHFRMEF USRI LA AR 1 BT
(G

S, RIENNN: RATAGERAZ S TIRR () &, FFEe hH
SUSMSIE R FEESTBHIE, CE RS Ee Hisfr REFIASIH, K
PURBATN RBEHGEBATHAST, 758 GEMEEINE) 2BHRIE .

2. RATARFE CEMEERINE BH—%EHE

RIENE R 1 RAT NAT R 55 LA BRI L AS 2 7 B R A e R B
WLH) CETHRE ) (BT S[2026]58 Z110455 ), 8 1 A7 AREZ
FHE U4 . ARG, WEHIE. 2 TEEBSI IR TR STk, &
A, RN FAT N TR TARRNE, W55 4R R Mg il 77 & Ak 2 T
WUPFIAR SR S R BRI RLE , £ PirAT LR D5 T 2 S S 7 AT NI S5 IR DL 42
B AL e B I M T R bR TE IR B R LR B TR A A
MHEEINEY HA— R AIRE .

RAF N B 1 RAT NS A B R, R 1 RAT Al U R ikiE
MO, JFER 7L ST AR (AR H TR ) (B2 ik 5 [2026]
55 7110456 5 ) L% E, RIENINIY: RAT N A BT A 11 2 i 4 HLARA R03AAT
REWS & B ORIE 2~ A IS AT R« Ak G NI 540 A mT JE b, I ldE 2 v
H 7 RRE e NS # s, /76 QEMEEING S+ % K.

3-1-3-33



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

3. RITAfF& (EMERME) B+ %0HE
(D 4 GEMEEINE) 2B+ 25650 () TE

TRAENAE B 1 RAT N B BB SEIE . ARG RSB0, X RAT NI
BT RIPURE . s, RITAR&ESEEA RIS ERR, G5 E
BRI BEE FbR. TR AR LMBR AR EE A, RAT N5

T,

RENEN T RATANBAR OO =, #HE BFEXIWUGHH, &F 7 RIT
NEAERPCE BN AR, hE 7EEN CGrahaRD), BEs T RIT AL
HeEH, W (JROEAD. sZEEN RN, PORIA RN REEAT 1T
Ro iz d, BEALEWREBEAR, BT NREEEN QAR I ZRR kI
P EA A ARAERR R WSS DMK AR IR 55, ORAE 32 BB S s )
b AV AHCET s W55 N A8 SR m) B AT AR N G, ORAE R R B A 1
filb el AR, AT NN AT

TR N B T RAT N3 7 (00 25 8 BRI B, 0 R AT AW 4538 1 1554 5K
N GAT T FRAMER, A% TSR R (AR RS (Ba
DR [2026] 26 Z110456 '5). LM% E, KAT NEAMILKIMYFZEAR R, seigih
SIS TSR, R B — R AR B A 0 A AL S R ARAT IR -, RAT AU
ST

REFNE R T RAT NI AT TR = BRI S 6 SO, T R RAT A
AFNREEEH . AW FERRER T TR EIE DL, ViR T RAT MR @ s BN
o BIZE, RKAT NI B B ST T 58— R MR 2R S LAz il i oAt oG TR Aol ok
KA E— KRR R BRI SRASE . &8 ANEE, KIT AN
M7,

DR NS T RAT N — R AR B 56 Tl A [R) b s 5 0 2 e, BB TR
TG REAMBAT ARG A . %A, KAT NS, 55— KRR KA
) 18 At A L B AN AR A R AT A S E R AN R S0 1) [R5 5, DA K 72 B R
M7 B AR AT R ORIRAL 5

ik, RN RAT NG 588, s RN W55 HLaL, 55

3-1-3-34



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

R AR B A ) B8 At A b TR AN FFAE RS AT NG SR KNS 1 1) [ 58 4
ANAEAE T B IRSL PE B B R A P ISR HRAE 5

(2) f5& QGEMERINE) H+ 2568 (2D TBRME

RIENZE T RAT NERRWE . EREESR RN, EEES
FHURL TRRAT NEEWS TN DL B TR E W EAT NIRIBER (RO
= B WERXLEEX LR R ZWUGR, BT 7T 2 FARIT A
OIARNRAZER, T 57EERSEEE, ST NESE. WH. SR EHEAR
LAz O BARN G SR 0L S R REAT T A

g, RN AT ANTEW S EHIRL B A O HER N
FasE, il 2 FNTEWSMEF. mPEHN R OEARN AYRE KA E
RAFIZEAY 5 55— KA AN S 58— KB 2R S IR IBEAR i AT N A LI 1 e
L 2 SRR R AR, AFAE 3 BRI AT BEAL 5 B AU 2 Sy, 75
& QEMEEINEG B+ 58 () BHIUE.

(3) 75 QEAMEEIMNE) 2B+ 2508 (=) BME

RAFNE B 1 RAT N2 E BORE R B BUE SO W 55 1t e T4 i
AV AF AR A SE TR, AT N SRR A G O, I 5 RAT NIRRT 1
BRSSP HT AR SAT AT FEBORE ATk Bl iy S AT bk A8 B TR AT R
JERURIEE, U5k T RAT MR PE BN B

LA, RN KAT ANAFAE L ET 7 OHOR . RARSE ) HE R
Gy, ANFAERREGNES, AMAAAERKIER, JFR ., PREEEEHE, AfF
FELTE B L B R B R AR I FOR AR SR R 2078 0 FOR AN (Y 2 00,
e QEAFEEINE) S+ 65 (=) BUME.

4. RITARF& (EMERIME) BH=60%E

SRERAT NI IS A RS S BT ME ik 5%
BORE A T BN 5 SRR E R LRI AR DN 55 T R (IHE NV AT AR OG BE
JRIEOL, B T 5 RAT NI AEEAT WA G I B 5 BOR . TR NN BRAT A
ML E R AR R ATBOEMAIIE, FFa B LBOR, 76 GEME BT
) =R E

3-1-3-35



IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

LB RAT N — KR« SEPntz il NSRRI A a1 P K H H B A U
TAARCT, FFATHERMRER, ARENNN: KAT AL — KRR SE
BRI AL ST WIS AR S W= IR P B Rt o 2 i 4 5 ik
PR AR, AEEIRVERAT . MG B R ke Al M R 2% &
ega, BERRE AFrga, AR LEFIIRNEREET N, 78 (F
MHEBRIPE) BB+ =20 5 —KHIRUE -

LB RATNESE . WESBUY AT EI S FH M &S ZOEHN GRS N E T
Fe ooy B AR OGRS R B IRERIE S, FRA TR R RL, AR
NAA: RATARIES . BHESBUEIMER B HEM &SR E N AR 3 &
PN 52 B R EIE M 24T B 3, B0 TR B SR w1 VEA L O 7 A A Bl P g vk
B R EE IR 2 RIS, MAE WSS SR WEE T, 775 GEME B IMNED)
B =B =R E

(Z) RITRBARTAETART 3,000 AT

RAT NAS IR AT R AS B8R 5,619.1818 J 76, A AR A T KAT R ZEAR
I 1,873.0606 Ji %, RAT NIRASEBAME T 3,000 J376, 56 CEmANY 2.1.1
B ARIE

() AFRTHERGERATRRGEEE 25% L E; ARRARTET
Pz Th, AFEITROBESIA 10% L E

INT AR KAT TR A SR 5,619.1818 J1 76, AT AR AT KAT R ZEAKE
T 1,873.0606 Ji s, AT RATHIR A 5 RAT JG BB AR LB AR T 25%, fF6< L
TR 2.1.1 =3 ME

(M) MEEFRTFEe (EHHRN) MENiRE

2024 A1 2025 5, RAT NAB T REA T AR EAEE CCAHNBRIES & M5
25 AT JE K E NUE) 35108 7,008.14 5 JGH 26,419.92 JioG. BT PIEEIFFIE
YIRIE, BiH#REAMET 112470, HEGE—FE3FEAMET 6,000 576, e
CEWHMY 2.1.2 5 —ZMHE .

ZRWNZE, RRIFENINN, RITAFFE (LN $E A KAT IS
FEAEANY AR 1T &4

3-1-3-36



IR YT 8 o R A4 R BAR A BR 2N 7]

Fri RS

+. FEESAEN TERH

FEER

A kit

(—) FFEE FHI

UESF T R I A S5 3 DA THE L

1. BRI NARSIT I 768
B EAR, HAhSIT i R
i FERAT N BRI 1 )5

(1) B FRAT NARAAT It — L 56 8 O B 1k 2R
HAB I 7 AT N BEIR H  5
(2) 5RAT NELZHEREN R, FFEOE AT N Eidfi &
RIPAAT 15 0 b B AT 15 JE 8 55 M

2. BRRAT NABITI 5
SN 6= YN
HR 5% 2 A 45 35 R AT AN 2 (14
P il

(D) B RAT NA BT I — 0 5838 O P ke g8 B
N G FH IR 55 2 A8 45 5 R AT N 2 ) A ) 5

(2) HRAT NEILZFEENLE], FF80E kAT N LR
JE AT 15 L e JBAT 15 JE B LS5 I Ot

3. B REATANARITIFE
FORFRIIRAL 53 A SEEA &
FVERIHIRE, TR RS 5 K
REN

(D BRI NARSHAT (AFERR)  ORIRAS 5 5 B D)
SRR ICIRAZ 5y 2 SUIEAN G RIVE R L, JBRAT A R RIKAZ 5 1)
H DR S

(2) BT RAT N 1 R B IR AT B BRI 5 1
Oy FFXFRIRAZ 5 AR I

4y FREERTERAT A9 N$E
PAHORSEF I, FFRRE .

B S RATNEST (N ER)  AHEEERC T X AME LR
e

5. BARKAT N SLAHAT (S
SR BB K RAT |
ZAEANEIE Sy dl]i- 38

B R AT NP e O IS B3R . Ilaia e K EAT |
TPELIAREERI L, B RAT N AR AR AR St B St 5 kAT
NBELZ ARV, S T RAT NI BRI, 8k
TERAT N IR BT 15 00 S B AT A5 2 35 355 (s B

6. FFELERITANEER S
FI% A7 $55ETE F St
5 7T S T

(D BREAITANPITEHIER (EERSE SR &6,
TRUESHEE TR S 22 A& HIE

(2) FFREERIERAT NSBET G E PAEE . RBE0HE 152
SR 0

(3D IARAT NANAR B SR AR B < AR DR U H S5 ARV 000, RAF
NESRRAT NI R RN, R LR ATH 55 B sk
X5

7. AR ERE, FE00ES
X RAT N T B &

SE S BHE AN E I R AT NHEAT IR0 7, 25 8 i 7 RO AR SR AR it
TS L i &

(D BRAF IO PR T A HIAL
Al AT RREIE S I HoA
FHLE

(1) EMABE A IS RAT NHEAT RIS B0 DR A AR /R 22
RAT AR

Q) IR RAT NI & HFER

(3) WA RIBIIRIE M RAT AR FIUHATIZ A, 0 B AT
T RUETF AR S5 WL IS 15

(=) RAT NFIH A A B
P& R N JBAT DRAEER DT Y
HRZIE

(1) RAT NCAERFE PR VERC & TR NJBAT IRAFIADT, A
A PRAE NSRS AR ORI SR S HERf . S BEISCA S
(2) BRI NRBUR AR EE 31 55, JHR I R BUR
TR &

(PO HoAtr 224

o

+— REAXTAHENEFS R

ARURAT HABFT EERE AU o IR I 2 SRS FTHIA SSE « PR A7 N B 4%
HER R AN o IR 2 SRS T A SR AE » 6 AAT N S R B AR AT 17 RVR

3-1-3-37




IR YT 8 o R A4 R BAR A BR 2N 7] Fri RS

TS A, 780 7 MRARAT NGB IRDL L T ) RS AT i L, AT 17 A B
PR P8 B AR I L 2 A L PR DR A A JRAR S

REENNN: RUE IR AT RATIEE A QDL L& (Awmik) Gk
1200 SEEBHE RN b [FRIE W 2 SORYINETR 58 5 B R BE ;. HRIRAIE S [A) AR g
B AU RN TTRAT B R RAE QLA b T I ORAE N, FFARSHERTE N IR R 54T

(BLREIESD

3-1-3-38



TRYIT I & W AR A PR 22 7] Fri RS

(RREIES, K (HEIFIEZ B 4 A PR B R TR TS & wos i st o A IR 2
" IRATFRATREF AR Efiz EfifREFER) 28 FHmFE )

/—
HEBHPA Et): |V %;

(59

RERENEL: ?ﬁéﬂ@’ 6¢Zé$>

l ) {
1 & UR ERFA

7/

Y
A I T LYY

o

%

&

2

$

-
PO B .

E/N

RN REASS: T ;? ‘

XS EEE

3-1-3-39



	目  录
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务
	（三）核心技术
	1、热管理材料
	2、屏蔽材料
	3、吸波材料

	（四）核心技术取得专利情况或其他技术保护措施
	1、热管理材料
	2、屏蔽材料
	3、吸波材料

	（五）公司科研实力和成果情况
	1、参与的国家及行业标准制定情况
	2、取得的技术认证或荣誉情况

	（六）发行人主要经营和财务数据及财务指标
	（七）发行人存在的主要风险
	1、与发行人相关的风险
	（1）技术风险
	①技术研发风险
	②技术人才流失与核心技术泄密的风险
	③研发投入未取得预期效果的风险
	④核心技术被追赶或超越的风险

	（2）经营风险
	①产品价格下降的风险
	②原材料供应风险
	③产品质量风险
	④客户集中度风险
	⑤业绩增速放缓或业绩下滑风险
	⑥订单取消、变更及订单减少的风险
	⑦关税政策变动风险

	（3）财务风险
	①毛利率下降的风险
	②应收账款回收的风险
	③汇率波动风险

	（4）法律风险
	①主要经营场所系租赁取得且存在产权瑕疵的风险
	②实际控制人不当控制的风险

	（5）募集资金运用的风险
	①募集资金项目投资风险
	②募投项目新增产能的消化风险
	③募投项目场地尚未取得的风险


	2、与行业相关的风险
	（1）宏观经济及行业周期波动风险
	（2）贸易争端风险
	（3）市场竞争加剧的风险
	（4）行业技术迭代风险

	3、其他风险


	二、发行人本次发行情况
	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）本次证券发行的保荐代表人
	（二）本次证券发行项目协办人
	（三）本次证券发行项目组其他成员
	（四）联系方式

	四、保荐人与发行人关联关系的说明
	五、保荐人对本次证券发行的内部审核程序和内核意见
	（一）保荐人关于本项目的内部审核程序
	1、项目立项审批
	2、质量控制部门预审
	3、内核会议审核

	（二）保荐人关于本项目的内核意见

	六、保荐人按照有关规定应当承诺的事项
	七、保荐人关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	八、保荐人关于发行人是否符合板块定位及国家产业政策所作出的专业判断以及相应理由和依据，以及保荐人的核查内容和核查过程
	九、保荐人关于本次证券上市是否符合《深圳证券交易所创业板股票上市规则》上市条件的说明
	（一）符合中国证券监督管理委员会规定的创业板发行条件
	1、发行人符合《注册管理办法》第十条的规定
	2、发行人符合《注册管理办法》第十一条的规定
	3、发行人符合《注册管理办法》第十二条的规定
	4、发行人符合《注册管理办法》第十三条的规定

	（二）发行后股本总额不低于人民币3,000万元
	（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过四亿元的，公开发行股份的比例为10%以上
	（四）财务指标符合《上市规则》规定的标准

	十、持续督导期间的工作安排
	十一、保荐人关于本项目的推荐结论

