ERIESF R B IR ]
xT

AT ERHM AR ERAR

BRAFERITREFER L
rd
RITIREDH

REN (FRHE)D
cal ﬁ-}}%‘é{ﬁﬂif/);ﬁ 2 3]

FREATETTE) T EX AN 108 5
2026 £ 5 H



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

H  Brerrrrersenenssesnessssssssssssssssssssssssssssssssssssses 1
F—T FRIEFRITELER 3
. RUEFRRAT I ERIF AR NI FEAAE oo 3
T ARUES RAT IR E B I N AT 2R s 3
o RATAFEZRTE L oo 4
PO\ AR AFURAT NSRRI R AIAZ R oo 4
Fiv ARFENA BB AL F R AIZ I Moo 5
BN RBFEAEEEN cooeeerrreenrreenrsesnsannn, 7
— ARFE NS AR R AT ARTE BT BRI oo 7
T ARFE NS AIR R AT ARIE BB ITR T oo 7
FEET RIS RATHRHEER R 8
o ARFEAST AR BRATIIHEFEZE TR oo 8
T ARUAESE RAT AT BT IEFEFE oo 8
= ARRIERRATRFG GIEFRE) FUERIRAT R s 9
VU RATAFFS CEENPEELTNED BUE B RAT F T s 10
Fiv RTKUEFFRATFF G CONAR A RAT BT B A B AT RS (2024 4F
TETTD) FEIE I oo 13
ISy ARUESR RATAF A CETRUIY FUE B BT e, 14
T RAT AN H B — KI ARG TUT EUAE TR Wi, 15
NN KT RAT ARG B I G R & RGBS e, 15
Tun KT AR TTRAT ISP B I RIS F AL T oo, 16
F KT RAT AT LB HIAZ T oo 16
T ARUCKRAT P BB A B FAREE = A I e 16
T RAT AT B TR oo 18
F =0 R RAT AR BRI FE LI o 28
B —: REFARAN TS 36

3-1-2-1



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

ERIESF R ARAF
KT RN BERHHRRGBARAR
BRAFRITREHEUR EH 2 ZITREFD

BYIREZ#3Z 5 BT -

PEPFUETF B A IR 2w CBLURfaiAR “ORAE N7 B “HRJfESR ") 332 iR
W E WO R AR A BR 2 7] CBURfRIRR “ AT N 7“2 m]” B8 7)) R,
AR ERA T RAT IEEIFAERDEAR BT CBURNRIAR “ATH ") MR, &K
TRAE N IR E IR AR THE D B AR S AT A R AR

W (b NRICAE 2 FHE) (BURTFR “Camlizd ™). (R NI
A (RURNTIRR “CUEFFED D CEIRA T RAT ISR EME B M) (BN
PROCCEMEBEINED D GEFFRAT LRSS EEINEG) (LUK “(IRTE
WSS EBINED D CRATUETF I 2~ 745 B9 W Sk Qe 28 27 5 — &AT Ik
FEBRRAT DR AR ) GRYINEZR A 5 P RAT BT s A ) 254 S0l
&y R NTNRAFRR AR L WL TAE . BV SR RE R, ™R 12 IR il
VTSR AT MR R AE AR D B A RAT R4S, R ORAERT B AR
ATOREE I LS L AR A e B

AR RATARAE AT, Mo HERA S GRS & W0 AR
BR A T IR A TTRAT B SR AE QAR b FR A A5 AR R & S

3-1-2-2



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

BT XREHRRITELREIR
—v KRIEFZITHERFEARANEEFTR

AORAE N TG E R E R AR THE i & B A TERAT R I RNME AR b1l
151 H R RAEARERN

WEWSAE: RIREN, S, BFIERRATI S e e, M
FRGRAT TAEUCRZ 5 ERFIE B ARG (300824) . B EOG
(688518) Z:IPO Wi H; KK (000023) LY. ERER (000020) WA
H. RAHFEE (002523) ERHEHEA ., K7 RE (002175 EHA RIS
TEIH s AR (600183) AEATFARATIEE . TRITHT (300116) [FI4FER RK
TSR RO (002213) 2022 FAEAFFRATREGE . E 22k (300902) A%
SERT RRATIRER  DTILAR A~ F 5 10 H o W& U8 5 AR AR DR Al 55 Hholl i 2 o e
WEIESE (RID S EFINE) 5H T, Polkidsk Rif.

ERTHAE: REREN, L2mL, BRI S s, NH
BT TAFUORZS 5MEFRF I AR £ 226 (600460) TPO. KA HH
(600339) TPO. K74k (600419) TPO. K& #HH (600509) TPO. it FEZ.
(600466) IPO. WilNE 2 (000568) FLit. I KKZE (600516) IPO. &P
(000510) BEALSr B FIZRIE2: (002258) TPO. JITEBE A (002272) TPO.
RFFEE (002466) TPO. KFrEfy (002759) TPO. KikFHE (002564) HEA
TERATCEE . FIERHE (603227) AEATTRATER . RE/N (831726) Fhik/Z+H
L S EHTAE (301300) IPO &5 o AR ZRTHSEAEAEORA L SS POl I B v P kg B AT (R
TV BRI PE) SHRME, Polidgk RET.

= BRIESFEZITHE B AR Rt B E R 5
AT H TP NAERE -

TPt Sibsesrt . MNFERTHRIT TSRS 50 H s R
(002501) Y. fR773Hr (300116) [AIFFEX G RATREE . KA (002213)
2022 FEAEA T RAT I T .

nm

FoAbT H R A FRIAME . EFEEE . MR TEER R RIEHE . .

3-1-2-3



IR YT 8 o R A4 R BAR A BR 2N 7]

RATREEAS

= RITAEEREAR

NGIEZY RIS & WOET R AR A R A ]

DO Shenzhen HFC Co., Ltd.

EME AR 5,619.1818 Ji G

EEREN FINIZ R

A R 2| oL H 3 2003 45 H 13 H

& A2 =) Az H A 2021 FE 12 H 2 H

ey N IR 22 X AR K AT TE KA X AR K AR KIE 75 C i

FATMERT R A S, BEIUEA 1S A B B2

HIS 35 2 % 518103

GERR 0755-27327883

(=" 0755-27327883-8060

25 &) Rk www.hfcsz.com

CENRETE ir@szemi.cn

B 55 BB AARTE R RIIER] ESR 3555

EISE T iGN I7KeL R

Pty 0755-27327883-8060
BRI & A SIBPRHOT & S, TR
RIS A 5 5 ﬁ%%ﬁ%#%mﬁ&%ﬁ;ﬁw
Al P ; %&&ﬁﬁﬁmo(uLWKﬁ

2= ENE| VR ATBUEML I%hﬁﬁﬁmﬁﬂ‘ HIE
TH) o« AFINHEE ﬁ%ﬁZﬁlWM%&ﬂ i
MR A s SRMBIRAE RS MR A= 85
RIT A A

A IESR RAT R

RN TERAT SR FRAE B AR _E 17

M. REAMEITARBKXRNEZE

HEARITREREEH,

TRAE NAURAT NAFAE R R

) PRI ANBCHE BB AR . SEPRIZE RN BB RIS AP AERAAT B AT A B
HEBRIR HERIPOT B TS DL

() RAT NBH EZRR . BRI AR TR N B R
SRR . B ERITT et (1 B

(=) RIENIRIACRN LB, FE5H
FERAT MEBRZETG L5

A RAT A 2~

W SHPE N AN

3-1-2-4




IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

PO DR NS  SERRE RN BE SR IT AMEAE 5 R AT N T
AR~ SERRERN S BB AN BRI E PR s R BE S 1 DL

() B BTSN, RIS RAT N Z AR H AR 5.
i REAABEZEFNANZEL
(=) REAXRTARE QABELERF

ARARAENAE ) o R 2 R A PR AR T0UH A, @I T H ST e o &
BT IR S A% /INZH A A% 5 A B P o I H AT I R XU A
JEAT T AL AT

1. BHLH##E

RYE CHEUEAIE 77 A PR A A AL G R AR B RAT W 55 SL U B /ML), SRR
FFRALH AT S LI A% R 019 (LU RIRR “SLIUF & ), JEAT LI
R SRIR BT . AREEIH B H 4R LR, SRR s N, BT
Ji A B S A% 5, RO 2 R . 1 W A TR AT IR T
TR I E R e A T R AT B SR R AE GME AR b T CR A A T E () 3L
HIiE 205 F 2022 4E 11 H 24 HA12025 4 9 H 29 HFBIALRIE NI #H 2
O AT b=

2. REZFIIIIHH

WRAE (HRFIE TR et A PR 2 W B KRB B ARAT I & BT p%D, AT B4 ]
BAJEAT XA 2t SRR BEARAT T H o B AT SN2 XU i B S R 5T

W B YAS B IRAFE RAT B S IAEBDIAR i35 B e 350 444 B (AR RS
FA 7 R R A 2 2 45 B AR AT M 55 R B 4 Rl DA A% 1 IR ) BRI HE 4% 52 R4
W AREE, T 20254 10 A 9 HR#BA7T =R A% H s i
HIE o AT BRI . N AZ #2200 H 242 3 1% 2 T i s L @ A A 25 /)N
H, WIH AR G SCHREAT P A, T RIS TR RIS, EEX
SR 1) I H A AT R SRV IE . DA AN T 2025 4F 10 13 H 2 2025 4F
10 A 17 HEW & T RIS & TAE, Uik RAT A FEE A SIF e v 4
PR SR AR, $830E X RE ST SO R Bk R, BRI H AR

3-1-2-5



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

BRI, 6T 2005 46 10 F 23 Hib B CORYIT 3 TR AR 22
RIGMIAR 1PO 55 57K G120 F 2 St SN LA ) (LA F R (o 2
SR ) BRSO W0 M FL ALK (AT LA ) A G R 5 K o
ST, HICAE R TARRERISE I, BT RS ABCT 2025 46 11 3 11
FI L T TR 6 A T MR PO (95 55 B )
S 2R R (5% TR B T HEL 647 B 4 7 GLILAR 1PO 475
SR (RIS A 2 P BT TAR R ), JE A 1R T
EREULRAT T IR . B SEARI PRGBS A PR MLV, IR 1 B
AL, IFHITTE AL 55 1 SO S BRI P B ML R
3 PSR

WRYE (IR TR et A PR & Rl BEBHARAT 20 55 WAL AR EBINED, BB
A3 ARZANL CBURTRIAR “ NAZ/NEL”D S ST BURIE SR R AT 7K B 5 DR A 1) Y 78
A MR ATH WAL ST 2025 4 11 H 14 HAESRIFIE SR ik
LEWEAI, ZIARAREWINZR LT N 5SaAZ/Z R
WEH 5T N PRAFARR A T H 4R AT E BRI R AR UORAT B SR 52 2
PE SREREAT 1 i, TUH 400 WA/ N DR H B IR AT 1 BT Wi
BOE R A% 5L, 28 N AZ A5 3 B 58 300 H ALREAT 25 R ¥ SE AT HAR SCA
SR AT S8 I R S IBAT S SR, N BUT UZ BBV N A s B A%, IR AR
RIBIE R SUIRIE S5 2 WIZANHIR 5L . &S50 NIZ/AINHZ RECEER R, ARaW
B AZ AT H 5 [F] R 1 o IR o A RS Pl e

(2) REAXTAHENAZER

W AT UL E NI AR Y, AR NN & WA K B IR AT RAT BRI
FEQNMEIR LT HERT & (CAFRED) GIEZRE) EMYE B ME) SEEEER Lt [E
RN 2« TRASHTRLE BB AT 26 A o ASDRAE N A/ N R TR 8 O A TERAT
FBe SR I BT S SO EARIRYINIESR A8 5 Pl o %

3-1-2-6



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

BT REAKEFR

— REARERELITREFN—BIRE

DRAEN 32 MR AT IR M 2 SRS B A S » 3 RAT N S L5
KBRS KRBT TRPURAE . A, 7B T RAT NEE RO
JL T e ) DR AN ) , JEAT 1AL RS AR Y o ARTE AT NIRAT, RN
MG AR AT RAT BRI RSSO, [FIEHERE R AT AAUGIES K AT &
M, R BARAT IRAETS

= REAMERLITREFNETUKE

RAEN O BGEE ATEGEA T ERE & « IRASPITSEA SR R AT Nt
77 AR RIVHERNS S, RIEANE o BB E AT AR DR & R AR,

(—) A7 BB EEAT N EVAH . IR b EHIE R A R ZR kAT |
AR ICHLE 5

(=) A7 BB E AT NSO B9 SR B R C 2 iR
SRR IR B E RIS

(=D A7 B RS AT N R LS S AE R SO RS B3R SR RIE =
S A 78 70 5 B

P 4 5 20 D 35 F A S 3 55 R 5 5 R S HLR 32  R
ATFESE R 5

() BREFTEE MR AR A SRS NI R B B RUR 33, X RAT A
HAR SO A SR SRR AT T RIPUR & oA

O PRIEARRAT RS 5 BAT IR HATTA R A HA SO AR BB BC 3
TR PR PR IR B HE ORISR s

CEDPRIEXS BAT NS b IR 55 70 B B0 b AT B ik i AT B AL
H R U M 2 P R E AT ML RV 5

OO BB HEIEM SR CORFE ST B BLINED KI5 s
LD r R M 2 R (1 HA =R T

3-1-2-7



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

BT NEREHFRITHHEEFERL
—v REANKREZITHHEES L

HEPFUETFAF N & WA UG RAT BT RN, RE (A F1ik) GIEZRE)
GEMEBIME) CORAEML S5 BEIMED AT (ORI NS IR A TARAEI ) S50
AT FEIE I 2 SRS A RIE » BEAT 1 78 20 BRI BN A AT HHE ST
PRI HZ &

AAREE NI RAT N R A B IR AT RAT BEE IR B AR T 240 A oA
B I EBAT T AT X RAT ANAFAE I 322 o) RN XU HEAT T 3 s S RAT AR
JERT ST TV X RAT AR KRS & AT LT EAT TN I A T
=S

Gt A, AN WA N S ARTEARE NN AR HETE A & U IR
ANTFRATIEEEFAERNEAR ETRFE (ATNE) GEFEY GEMEHEINE) (BRiF
b 55 B SRR L VAR RIS M S R A S B R AT FRE RDEAR BT 2%
o DRI, ALRIEN R R HER DS & WA UGES: K AT BT

= ERES RITRITHR AR

SR, RATANCEARKIESE KATIBAT T (ARREY GIEZRE) Ald ENE T
2 FOARA T R HE R SRAE R, BARINR

2025 410 H 28 H, RATABHH “JmEHSH ZIRSW, HGET T (8
FIRIN TP & WO AR BR 2 7 il B IR A T R AT EE 3R AE G A i i
WER) HES5ARRKAT ETAHREINE.

2025 4 11 H 13 H, BAT ANAIF 2025 58 I B R 2, 0@ 7k
B EARRKFAT EHTHRIIER.

2025 12 H 8 H, KITANBHE ZmEFESEINRSI, HIGAL T (58
T-IRINTE 1 = WH A R A R A 5] B A T RAT ISR S 5 5 4 F i e T AT 1%
IATHIERY FEE5ARREAT EHTHRIIE.

2025 £ 12 H 9 H, KAT ANAITF 2025 S5 =WImH IR 242, S GEN T (%

3-1-2-8



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

TIRNTE I & WOH AR A B A B B IR AT RAT I SRS 85 & & e vl AT 1
SRR R) FEERIRKRAT EHTHRIIINE.

=\ KRESERITHES GEHEE) AENZITERE

(=) RITAEZRERLBEITRFNELENE

RATNCHIE (AFNEY K (AFIER) Mm@ TRAS. EF2, i
TPALER, PR T ML, BIRAAH, TSR EES P EAEHE
AN RAT AR S5 I8 E ) 75 B B T AR ERGERS ], S fd 4 7 N EReE #E
I, FEHRMEHZETNRGEEKIEBEITIRT, RITANHSNET R

ABRFENAN: RITANC B &4 HizgdT RIFHANN, & GIFERED)
P& HEE () THE .

() RITAEBRKREZEED

WRIESAS 1IN K AT N 2023-2025 S5 HIMA 55 & HE BT CEiHRE ) (43
2R F[2026] % Z110455 5, KAT NHoir = )8 T BFA 5 I 2R 13 A3 43
RN 3,496.81 JioG. 7,146.79 J0AH1 26, 908. 33 J 7.

ARIENNAN: KAIT NEBRFSELERE )], 6 GEFRER) B+ 45—
(D) TE.

() AT ARIE=FEMESITREFHELARBELHITIRSG

PRIF N B G 2 B GRS ) (520548 5 [2026] % 2110455
), RATAHAE AN St Hch v BAasE LR E B L E ks, 45 G
FiEY BB AR (=) WHIME .

(W) RITAREE—KKE. IREHIARE=ZFEREERS. BE.
BEMZ,. BAMERERFESE NTFHEFHRFNRSRILE

MG RAT N . RAT NI H B GEEREB) KA RIE NI & IE
M, RATAREE KR, SLhRistl N R =ZF AL K. 1250
PRI PR e E B A 2 E T AR SRR, 58 GERE) B+

TR AR (MDD WUHLE .

3-1-2-9



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

(R) ZESHRHENE SIS SEEEHEIE N Rt
AT N o BT M 2 M T A A
M. RITARE CEMEENE) AENRITENS

DR NARHE CGEMYE BIMED) X RAT N B G H IR AT RATIREE T BT

FAFAT T B E, ZAEFLWT:
(—) & (CEMERDZE) BHRNEXNE

Lo PRIFANER TRAT NIRERESR, RAT NS BOr A RN AR 81
VAt A8 B SCAE, TR T ORAT NBUTAT RN 22 =) SRR A Al i A 0 9530
B IR T o AT AR SR T s 5 MR BT FR 2 =] T 2003 4 5 HIEM L,
I A el vt F 22 B T B T B8 AR 3 RO AR O IR T IR A =], R8s
I 18] T LA IR STAE A F RO 2 HE TS, AT N B N [ =4E DL

ama, RENIN: AT NRWIE RO HFF 82408 3 F L LB AIR A
", fia GEAVEEINE) 2+ HME.

2 RIFNER TRITANIREAR R &, #He, WHFE, "HFEL]
TRV, R CRD 2 B3 2NN 3 2 BN BLR AR S B SCA

ZE, MENNN: RATARGEEI g2 TIRAR () &, #da, F
RURMSIE R, ERESMBHIE, CE RS Ee Histr REF AL, K
PURATN R BEHIE BT, 718 QEMEEINE) BHFHE.

(2) & CEMERDZ) B+—FHBEXIAE

1 PRIENTE ] T RAT NG R 55 A BRI ST AS 2 0H I H 2L i b i TE LR 87
IR CH RS ) (B2 IR F [2026] % 2110455 5), A& [ RKAT AR EE S
HHEE gk, KA. MSHIEE . RGBT B R &7k
GME, RIENAA: RAT AN SR TAE T, M5B I G 75 & k2 it
HETUFIAR DG 22 T BE RO RIE ,  FE P 3K 5 T A oM S B 1 AT A I 55 4R35t
LE RIS E, IEEEN ST R T AR IR B R L s R, S
CEMEILINE) 1 —MHE .

2. TREENER T RAT NGNS mImI R, A T RAT AR HIN E RS

3-1-2-10



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

RO, B 1 SLAF 2T H AP R ] o R S ) (2 T 3RS [2026]
% 2110456 5). 2z E, (RAF NNy RAT N PA A 2 i ) 5 it 4 HLARAT kAT

REWS & BEORIE A A IS AT R . Bk A NI 540 i TSt Il v il
H 7 RE SN Rl # ik ks, /78 QEMMEEINEG) S+ % mE.

() F& (GEMEEDE) F+FHEXNE
1. f7G QEMEEIME) 2B+ 25608 () BME

(1) PRIFNER T RAT NEZM P IBUR FEIE. MRERSEER, XRAT
NZERUBITRPURE . S8, RITAR&ESQEA RIS ER, S
AEEEWSHRBRE . Fbs. TR AFLREARMPraREE LR, KT
PN

Q) RIFNER TRITABER OO & EH5a. HHEQIWHEH, &85
TR NEAERPEBEN RS, M 7EF2N GishaR), WS 7K
ITNAEESR HWHE (BUHRD . SZUE BN G aiA, LA RN it
T 7R s, BEARARITREBEAER, BRI NREUEEA RRAE T ZK
IR S Ho At VAR AR RREE S I DAAMA A ER 55, RAE 32 BBR B HeA%
i) ) Al AoV AR M s W1 95 N R R Rl R BA AR N B, RAE B ZRR %
i) ) et il A, AT AN AT

(3) TRIFNEN T RAT NRE T AR WSS EH S, X RAT A 55 HR1T]
RN AT TURRAE®, BA% 7 SAF St B Pz o v i )
(F 2 IR F [2026] % 2110456 5 ). 2428, KAT NEA ML S5 BAR R,
REMS ST AR IV 55 TR 5, R 55 50— R IR B HL g il i At Al A R ARAT IR ™, K
EPNUEZ

(4 RIFNER T RAT N AT TR = BRI S B2, TR
T NR A FRAEE R . HEWURATRBE RS T TR BEE S DL, TR 1 RAT AR R = 2
EEN G . A, RAT NRINUR B B IR T 58— RBUR S AR il () A S R A
A, R~ RBAR LA E R bR G2 s . §E8ANEE, KT
AHUFARST

(5) PRIF NS T RAT NER — KIBOR B 1ok T e R se  iRR VE, &

3-1-2-11



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

b T RAT NG RN AT ARG F . 128, RAT NS, 58— Kk
IR L 8 ) b Al IR ANAF AL R AT AN J B AN RIS I (4 [R5 5, LK™
H A ST A B SR A B RIS 5

ik, RN RAT NB 582, WSS RN s W55 HLRshar, 55—
IRBEAR S oA 1) ) At b TR) AN A A X5 AT AR RS AN R 52 4 [ K 5 4, AS
AFAE ™ BRI AT R B R AT SRR A 5

2. fFE QEMEEINE) 2B+ 5008 () BME

RENZE T RAT NERKRIEEGE . BREE SR FEMERR ., F2%
FRRL TRRAT NEENSITIENG O AR 7 IREWINRAT AR (R
= HED WERXLEFEL LR R ZWUGR, BT T &L 2 FARIT A
OEARNRAZ R T ST ERSEEE, AT NES. WHF. mBEEANR
L% BIARN R ARG DLL R R AT TR

g, RIENNIY: AT AN EWS . EHIRL B A O HER N
FasE, il 2 FNTEWSMEF. mPEHN R OEARN AERE KA E
RAFIAEA s B — KA SZ 26— KR SCRC I AR B 335 5 AT N BB 0 B 775 1 »
L 2 SRR R AR, AFAE 3 BUE IR AT BEAL S B AU 2 S8, 75
& GEMEHINED B+ 2558 () BIUE.

3. fFE QEMEHINEGD B+ 558 (=) BIRIE

TRAFE N 1 AAT NI E BURL BLR B BUs ST W 5541 35 A e TR 75
AV AF R A SE TR, AT N SRR A G DL, I 5 RAT NIRRT 1
BRSSPI SAT AT FE B ATk Bl iy S AT b 28 TR AT KR
JERURISE, ViR T RAT MR PE BN B

LR, RENNN: KAT ANAFAEEEB 7 OHOR . FARSE R HE R
B Gy, AFAERREGNEE, AMAAAERKIER, JFR . EEEEEH, AfF
FELTE B O B R B 2R I R AR S RF 20 e A AN R Y 2 00,
i GEMEEINE) 28+ 2205 (=) THE.

3-1-2-12



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

(M) F& CGEMERDE) E+=FHAE

B RAT NSRS A E S BUCRAT NME ik 5
ORL %A T BN GS SERRE R LT AN 55 Il I (IE NV AT AR O B2
JRAEDL, BB 15 RAT AT AT AR SR [ 20 WBGR . R AN BAT A
AP 2 E R G ATBEERIE, FFEESIECE, e EAEE
) B =R A RE .«

LB RAT N KR SLPntz il ABRAERGAS N fa] J J e B R
TARARLT, IR KRB, AR NN AT NI — KR S
BRI ANANEAE DTS WIS AR S W= IR 7 B Ot 2 32 i B ik
PRI EARAR, AEAEIRTERAT . RS BRIk eE A M K %4
oegzar, S ue AP Re . ARER L EFIIINEKEE TN, /8 G
MHEBRIME) BB+ =255 —ARHIIUE

CRGAT AT NEF L I 2 IO AT IR R R = O BN B3 i A AT D
R i B R . AW TR IC S, AT R RTIRE, ARORHE
NN RAT NI E S W2 BUH AT B S s g8 BN O AELE Bl 3 4F
N 52 21 EIE IS 23 AT UL BT, B0 RIS IR0 SR 4 w2 00 S 2R (i A B v i vk
R A EE IS 2 7 SR A, AR LS IR W, R A M B INE)
ST KR K IIRLE

B ARIEHZITAE (GRS & 1T EH AR EZEFE TR
E (2024 F29])) MERFH

YNCIESE YIRS Sy vy SN R A U g S I vp Y E S RO T
AR . RS (EREPHAT L Kh51E) (GB/T4754-2017), ~wlJ&T “C39
TEHL EE AT R A& P “C398 BT Iuff K& BT L AR
&7 2 “C3985 L HAMEIHLIGE . KAT A T JE N A SR R e G AR
RAT BT RATLTE R A

AT NFTARAT S T 5w M 4 P M A =l s B ms A Qv
FEMREZR ORI A EE, BAREMREISR, Tl e, BAR
SR

3-1-2-13



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

R GARYINEZ A 5 Bl BMEAR b R AT BT B R B AT e (2024 4F
BADY IS () TADNEGE MAHRIEARZOR, WG N, A&k
BOE RS B dahR, BARTEOLUIT

MR AL S bR — =R/RE N
FUR A SR 2023 £ £ 2025 F, NIAHKBEATHA

- s VA& OF | 2,487.50 5 7.2, 611.22 F 4= 3, 244. 02 F 7
ﬁ A " o N ’\ i ’ - ’
AT 5,000 3 T = B RN G0 8, 342. 74 T3 G

RIEZEEWIRANE A1 5 2025 5, N3 B LML A 70,666.16 7 7.,
KRAMET 25% = Rk 3 4200, AdEHEN RN E G K R ER

T Bl —FEE WA S BUE R 3 2ei i, s G IT R s A kAT
B S BAFFE A U (R R L) S A SR B 4 BE AR ) LB 4h b iy 2058 Aol ANIE T
AHE BVED AN R B R R DR

gibprid, amE, RRENDEIT NG (BRI R AT BT i

HEAFEATIUE (2024 FFA2IT)) BUE I LE.
7 BRIEHFRITHE (LAY MEH EH&A

AR RATANREFRE LAy #ien bkttt 7 2.
SN, AMRAENIARTAES: ETHRFS Ry e BmsctE, Bk
BT

(=) FEPEIEFKEEERASMEN S WIREZITHES

HARVELAT “PU. RAT ARG GEMERIMNEY I MRAT RS BIMR
g

(Z) RITRBERHBAET AR 3,000 AT

RAT NASIR AT BT A K 5,619.1818 J3 76, A ARIUA T KAT R EAR
I 1,873.0606 /35, KAT NIEASSEIAMKT 3,000 /370, f6 CETRUND 2.1.1
B AIHE -

() AFRITHRGEIATBRGZEE 25%L E; ARKRARETEE
Pz e, AFEITRAEIESGIA 10% L E

NF AR RATRIAS BN 5,619.1818 J1 TG, A A ARKINATF KAT R ZEAHE
T 1,873.0606 Ji [k, AT RATHIR A & RAT G B AR LB AR T 25%, &< E
THY 2.1.1 B =K E

3-1-2-14




IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

(M) WEEFEFE (LD MErirE

2024 4= 2025 4, KAT NVAJE T BEA B AR BIFRNE CCAFIBRIEZ H 1t 45
AT R AR E AUE) 235N 7,008, 14 75 A= 26, 419.92 75 . il A5 A
EYINIE, RIS FEAMET 11470, HEIE—FSFEAET 6,000 /3G, i
(TR 2.1.2 3 HE .

2B A, AN, KT ARG CERIUD e B aIF RAT IS
FFAERDAR T2

£ RITARHRE—AREFRETHAEETNZERR

(R NRIE CORTHE— HEHERT R RAT AR B (R L) SR, HERAT A
BB —RIEAR . SR ER AR, B MAEEA R RO BARN RS THE L
O FF 7 B IR HU R AT AR (O 20 SR MR AT T AR

oA, RAEAD: RAT AR — KRR 2R AR .
BEN G BOHR N RE M SRE S IEA 2 WS, HA& TR
RIGAT A L R AR o TR

N XRTFRITARBERAESRFRFRFANKESL

#2026 43 A 31 H. RAT NBRRE QDY REHEE B R OB
RIS, JEBUR K. TR QITAAR TRAER RIS, LRSS
[FE SN SUUNRYISIEE Sid/ic = 2 = JIE = SLUN ARMIS N TI/NIRE

s BHREHR | BEREEXRFES HEEHALRKR BHEANBILHS
1 ([EEAANE SQH950 i% 74 GNP R AR P1071534
e A - IR INNT o B P B R A% % 3
2 [RERERETE | SQW251 o e WA 7 P1070373

IR HLL TS BB 58 2 <
EH GRYD HRA T

4 R SQ7967  RIYITTZ BN T A R A F P1071984

RYINTH AT 7 A GNL 3B 2 4
EHARE CHBRG PO

6 |(BIETHEA SD2403  (BIFEHEA P1000980

3 URBIBAL RS SAHTS85 P1069346

5 [HIB® SJU453 P1010496

R DR R AN, HAMHUR A A A A LR A T 7 A G i 5 5 SR 58

3-1-2-15



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

SWOLER, AJET (hEANRIEEREF R R HEGE) (MR TEEERE
EEEATINE) (RERREEEILFRINEGD PrUE IR B R S g otk &
BN, ANPGRS e L

ZR ERIR, RAT NBUA R i TR S0 5 < BURL S 100 0 < BN,
P A% IR O o BE AN B AT AH R ) B C Bl R A7

N XTFRRAFEZITREMFAAEREIWRZE

A, RAT AR TARUATHEE N R R E I R O 25— JaEH
SRR 2025 R KGR S o GBI, JBAT T D E R EH AR
RAT NRA A URAT X RV B4 (0 e 52 i o A B S R, 54T NN RITIY[E]
AR S — R AR B @ ZUE BN ST A R E R IR & (1 55 B
TN IT R HE— DI B AT I BT Sk R AR E ) (E K
[2013] 110 5) SEMHRICAF O T ORI /NSBB8 B iAo RS e B

+ XRTFRITAFESRBERZE

REENZE T RAT ARG WIN IR =23 BAT NBUT (amlERED) . B
MEEHR (Ar &R () M CETEARR =R AR LR 2550
fr. 2128, RRFEVINA, KIT N ORI ERE S E 1 L7 5 R
o BB, A 2 B R SEALHIRT S RE , RAT AR 7 BEBCRAN R R 73 2R )
TEEL TRGE GEBER . AR TR BEE G

T KRZITHERNEEREBRFRME=AREXER

AR (O T INGRIE S 2 7 AL F BT ARAT Il 55 Hh 5 335 5 = S8 Rt ALk Uz By
FEREL) GEREASAER2018]122 5) BRE, AN AT AA AT BTl
AT AR 252850 =T DU B N BIAR GG DLt AT T % &

(=) RITABBBRE=ZAFHEXITHNZRE

A%, RAT NHUARITEH S 7RIS SRR, SLAE ST, AR
VAt DL AU AT HARVA TR IS S IIESR IR S5 LA . BRICZ b, kAT NIEHS
ICAAYS VAR

Lo BS9S] A B0 B WA BR A RO AT H $2 B35 50l H al 47 PR

3-1-2-16



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

TR R 55
JE T INA R EHE NG R A TR ERRNNREZE, BRIk NETE
W RSB A TS AR 55

2. WAL R AR A IR A A LR K N 55 A R~ m AT H $2 4t
& IR SS

AL R KRB R B BRA B LT 2014 45, e REB N NERE, AR
55 WA 2 N 1PO T H A ARAE BAL . &l APRHRIESCRE . R 4 B4 3 A
RIS o JERUR KR 55 IR FUONAERUR KB A IR A 7] T2 7

3. EEEEEITES T (R ARBETHES k. RESCESTHIITE
%+ DARRYL, EDWARD & Co. WA IR H H by iR %

AN S5 P A IR IR S N A B S ANE R R WSS, &
Tl 28 R AR A S R g i L B AR R A

4. BETE TR R B SO IR~ 7] 9 AR T30 H S LR 3 A 55

BN ER B SO BRA B ST 2006 4, 2@ ARER N NREERE . RIS
N2 B RSO R IR S5

5+ S AL Ul B8 BEA R 5 A AT BR 24 w1 N A I H SR BEAR AN AR 55

AL UE Bl B AR 55 e An A7 BR A RIAL T 2004 46, iR EAER N
AR 55 AR T2 B T O m) EARHE S B E A b M A e S RS

SR, RAT N EIRAREEEHAE =T AT A G EE M, S CGT g
RS o~ A AE R BARAT R0V 55 AR 31 55 =05 55 Bieint ALk XIS 7 42 P e AL D) AR OGS
IR

(Z) REABBBIRE=ZAFHEXITHNZRE

GRE, RUCRATH, RO AL B BRI B ISE 258 =5 AT 9,
AEERPFR BT 6 =717 08, 8 CRTINRIESR 2 "SR T 0L 55
HEAE B8 =5 S5 BRI M XUBS 742 R LD AR SRR E

3-1-2-17



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

T RITAGFENTERNRG
(=) 5RITAHEXBRE

1. BEARRK

(1) HEARBF R XK

DR i B AR E EARL L LR A S RGBT T N T i O
(AL EDIFE R YO, BERRZE. 5G 15 Sl P B8k, An) 32
77 i BRI R 5 2 R GV E I AR A RIC ) A1 L ZBRSE 2 AL IR B EOR
LA RS I T 25 N 3 S il o7 RN RE ST, e, WIEE. MU LRE S A
ENEE DA TR, ZORMEH R SR AR T M b 2 R 2

REEMBITE, KTARLT “ABRQERKAIES . ZRELEHTFE.
FahHh B & HERBERBE, FAXSFREROHHERE (BEo
THEAGEEL. ZEAFTOKE). HAZRGEHFHRAREK (FHFHEH.
E@mHF) ARFA#AEFHBER, BHREFEMHA T SHE,. RRRZTH
KR, HAA BAFRER ., ZEPS, SHF 16BT FATEABA MR
BR; BEMH IR, RITAZZRART FEKE., £8EBFTRELAHE.
RAZNRERFTORFTAL; REMB I E, TE2HEEL. SEALR.
FEESEZR, TRHAL, REFRFITARFTHAL. BARITALLZEIRA
BEHFHRER ., 2ABELOHHE SRR LT REOERF R ALY

BEE T U L FH R0 i S BOR BIEB AR, 35 2 F R RAERA K e 5 1 _EoR
BE M HER P, AHORAZ O BRI SR AUR R BUE IR 2L 88T, 8087 dh
REAR AE A Tl 25 AR 755K U2 WA T AR A AR TG sz, 2 i
XF A B L 38 5 71 5 2B S AR 2R o

(2) FEARNA TR EBOBARMETE B X

B EMT A N EAR SRR, HA RS EORE S, F 2wl K
FREL TR NI EOR QUG E HPISL A D BOR 5 R AR & [FIN, £
5E A% o B BTN LA R 1 s N 4™ PR 3G s 25 7 S A BORBIE R S5 %00 524+ 7]
B R — o HROLLICK, A FEE B EWERIE SO ER T — RAIBRBR,
AL T R IBOR R E I S AR R, B T RE RO BRI

3-1-2-18



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

AR, BEETISEGHIINR, SmBOR NA #4255 A ek
NEARNARMBEEA TS IR HHAHE . BUNLSEI R R &, SELE R E
BN TARRIR AN ST ISR A 3R, B 7] I A% D BOR N S i Kk BLR %
ORI, R 2 R HIEORB A BE ST b 55K e e 22 e S A AR o

(3) BERBNRBSHBCR I XS

BT ALFET) Bt BRERAE TH o i 15 U S AU R
PROJIEAURF 5, ) TR BERR AR 77 i BOR BN KR 55 4 DAL At i
Wse g ). EMN, An B IIBER RN ST 0N 2,487.50 T30, 2,611.22 75
JGAT 3,244.02 Jiot, HENIRNELH 73704 9.55% 7.92%41 4.59%. U A ]
77 R AR R PR ™ i S TAT ML R R, BAE 7 R I RO AR R R SR
KB AR I A, LR R T EOA FIE R R TE S8 Ak, A =K T
At 5 AT TUA LB SR N TE U8 [ P9 JRURSE 5 2 ) 187 ot A 85 AR O 5 R0
A& AN o

(4) S BAAE AL RABARY K&

NEAELRHEFRER ., 2EBLLOMHAFHRAETEMHA LS MBL
FATRATSLIAE, R BT BRI HFENLHLRNE F B 4K
Fo AREREMATLHRRERZ B, BTHA SH. FRIAEFARSE
RERREAL, TLEABRABESANKEAY . BARTLELERK
58 mAE EMAG T RN, i X TR T b, BRKRED
L AR EHBREEZMHR R, EXREFTFEERANRABSERAMRA, £
PR L R BRI E B KIRE P BE, TR QT HHH
R EMHRAE. AN, TACERBEERE, RA, TSR EEAETRE
B, RIFUHBRTHBRAERTHRMER, TR ALEH. 2EZLEH
SHRERE BT RBER. b, EAJBOCHERAT AKX FEBRT K,
BESNFRREBHEFTFLAFELARK, BAELENIHRKEE, RATL
RER S KA RBAN, ERITLBERKEAS, HEkERALE X GAE,
# NS HBRCESE N BB LGRRAFH A,

3-1-2-19



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

2. LERK
(1) PR B R

On w0 SR T IR R I e IR B RS AR e v AT AR, SR SE R
anERE, £ H AT S AVE B R T SR L Hwh . WM AE SRS AT LA 7] A4
FROFEFRRT, RIIEE TR Al 2 IR UE TR BE N AN AR £, SEE
BN RAEBEE ISR [FISESE R4, AL hPERE . S
MBS 2 IR TT R BERFELR RS2 J1, MIAFAER AT IZ 4% 38
eI RTRE, S Iy BORE TR 7 i A% B AR RS, AT 22 =] B8 B M g 07 A AR

ZAl
(2) JFEM LR RS

WG, 2RI 2 Z AR R SR AR SRR SR
MR SHANSE. B, MRS, H, fAsRE R BES SR AR R IRYE
) BERGE, AR AE R B [ A SRR R R BT DL o ERPRAZ AR I B A A7 A
L 145 50 5y i UG LA 7] ©5 S TR AR R R, (HA ARRIZSS SN
PR B RAEARIRA, SRS S  RA R N AR E SR R R 5 A FL g%
EERARKRAEAA, R0 2w e i A R R R e v, T 23 ] IR 2

P TR S BRI
(3) P RRE AR

AF EEFE R TZ N TEE L (AT @ISR, JaliEy . BERRZE.
G S R o AL TSI, 5 R ] R S T SRR BOREL A v
VARSI R I . T2 HIMER s SR BESE AT S 7 i P RE L
RAWERT:, 35 4 7] 7 i IO o B ke, s b3 O N P SR A 7 i B IR 55
B B S wT SR ), B ] S R BE T AL B O R KSR, A
i B L AHHA ML 2 5T, R ARl A E LS 2 EER AR S EE
ST T A AR R o

(4) ZP&EfERE

AN, AalmEr RS EERN SR8 43.63%. 48.23%A1
66.70%, Z2IZE ETFHEA . ARFAENETILRE P EFEY, FEEKRAF

Zl

oif

9]

\

3-1-2-20



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

%% P RS B 438 T 6 1 A B 5 5 ST 2
IR A 7 % 7% R BRES ML X 2 5 PR B 2 e 7 M
FEE R30I, SEOUAR FSMT PRSI FHE, AT AR A
AR PE RO . I, 5 A R I R P G R RS
SRR, TR HTF RGP BIE AL, S ILE K P A
VK AT Rl A TR ENLE A TR . oSt B BRI ATIE & A AR,
HHBSHBE P WRBEX A X LB TRES R BLRIS LRAW, T
RFEAANERE P HAKLEH,

(5) MbSUEE KBRS T I8 R

2w T AT AR R AL B EAl vt A, 2025 - 8] 2 Al
Fedadk )G V2 B T & 814 F)E 9 514 70, 666. 16 75 TA= 26, 419.92 7 7., 3k 2024
FRER@HEK 114.34%F 276.99%, AT AEEZHHASHGHEMAN
56,883. 62 7 7L, 3 2024 4 & 19,978.50 7 LK@ K, Hzh 2025 F1EFE K
R o JCH R 4 IR B AL A BRI 3 Sk 2 P NPT/ B I a3k N KR
g, &AL 19,175.18 JiJG, 1 BAFEEMEEUN 41.06 Jiot. HARPGE R
PR R AT BE G R BEIR AR AU S A AT AL T R Y B, A RIHTE
P BT R 5 FHERIIR % -, HITARIEFIT phBCAR L. |
NFIINK 2025 G2 BV G G KA — B AR . 2026 £ 1-3 A, RITAKRE
FHEET LA BRI ERRESRETENINAESAESNY
16,994.33 77 A= 6,225.06 77 4., # LS FHEK 74. 15%F= 162. 30%, 3% 2025
RS RA TS . Z UL R ERMIEN, KRN FAAEN S8R EH 2 5:
LS

O FIATI AR A T3 BE T AL SN L 2 L 5F 45 DX 3R Y R0 L I B AR T S s
W%, SFBAFE TS TE RIS TR @ TN RS SIS,
BT A & e N RT , LS [FAT b AR MY SEIUEOR SR A, # 7T e S BCH s 4+ H A
MR T 32 58 P AR s B A R A A 2 BB AT WBARIAAR T & T i % 7 3 Lt
BORBREIEF R A, 80 RO 257 dh ST S AE LA T iF e )
R @NSCEAIIIE K RBOBESASI SN HARGSEI S, 2 = EHE
NI i BARIEA . P T EHARM sh PR RERI R, S EE i ARk 5-10

3-1-2-21



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

FERGHAT R ITI BOAR AT R, IR RV A R BB IR RN @ B AT
HBM %fi#:% /48 sk E AR 1-2 R B IK, #14Al BhZSHETERZRKRIAK
BAHRTA, RYREITAEEHE.

(6) ITELEUH. B25E R AT B/ i KUk

2023 % 2025 4, RAT NAFAELR o A%/ AR B /HUE T I, FERE
PSR, 2 PR B BT L T AR s AR S R R T ER . 2023
S 28 2025 4F, RS/ AR TE /U AT BB A 2 R A T SRR LR A 43 )R 3.72%
2.62%7H1 6.43%. Hrpr, 2025 4F G EHCA T BJF, B EE AR SRR E L I I
VARAGIT SR 2 H B T H R ) BN R X ] R YA L B A
HAE P AT 55 A B AR R 3RS o RO 8 T SRR SE i PR /b, HLA w48 — G
TRIEEAATZAT, AHARRA FFETFAT 5 SGF 2T A 2 WA TR L i3 7% KA
s AT TE S SR RS . TR 2 R SRR A KBRS R 4 i S 2 8
IR, AFFAET BN AT | J5 83T Sl b 16 RS

(7) RBLBUERZR SR K

P HAR, A NiEE T ONEE L, AR EEE O EE BRSO
DDP 7= i BN 735l 920.66 Fiot. 1,250.97 JiotHl 1,158.54 Jiot, &
NN BT EE B 20 59N 3.54% 3.79%A11 1. 64%, 2025 4 10 H , &2 1T 4 HRERT
H 2025 4 11 H 10 HAZ, SeEBOHENRE b E R IR 10% 9S8, X o [E= 7
S INAE K 24% ) “ 0 S5 R 7 45 Ak 2L B 4% — 48, IR EURIEN S, X8 BTt 10%,
o S S AT R M L 451 3 391 N-2.33% -1.53%- =0. 37%. 1T 3E[E BBk
SEE, o FIE LTI AR SSBEBUR AR M S BKF, # EBEH 1 T3 K 4 ek
JINAE = B 45 57 5 IR EOGR, W R S E0A R SO N Baob s sl s, £
LR B 0 U, T R A F] 4B E SR

3. & XK
(1) BFIRTRERIRS

WEIARH, AR TBRIRD NN 46.41% 52.32%F1 65. 56%. EF|ZFKK
P, EEURRZEARMB . T AL e B PRGNS
HIR R R, 204 ZENFFETER RN, AFER T UARGSAEA. &

3-1-2-22



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

e Bk K R AR i S SR T AR A% O IR HL T DO REATRHA R, RENS A U R
= D0 P st AT R B BRI EORIESS, HH AT " AT W ARk H
RE 1% 5 ) 46 A0 SR 0 T N R SERUIR R (0 ol FFBERAT WL Sk, 58
FARH L

BE LA EF &, 2026 F1-3 A KITARGFHEZELLANERA 67.76%, 5
2025 4 B 47 A A F 65, 56% BARRBARE . AORPEE RN B A RIS A
J T il 8 1 B A 5 ot ) I, T s e IR A R OR T R U R SR AR
5 40 SR BRI T I A O 7 SR R I R AR AR B 2R
Freim. A E IANESECE G — P s A w48 s FRSE).
AT SRR RAEAFEL, ABZEPFBHFREZR, AT HEEN
FEATRE LR %, SEARMA A% K, TTE R R RAL T, TEVER A A
THOARIE I, FRCERRTEGERR S KT, ERAAE R E NI, 2
K2 T B AR P A0

(2> SEHSCHK E e i JRUKx

i IR, 2w RSO RO T AN E 2351 9 10,219.46 T3 12,785.46 11
TGN 30, 424. 38 370, & HHTE MU ELA1 7350 09 39.25%38.78% A1 43. 05%,
ARG K . ARRBEE A W B B R, IR AR SRR R =
WK R K, B TR T 3 5 G N R BRAT )b s SORE T PR A5 TR 3 2 BB A IR L
WAk, FTRBALEAS A ] T SO R T V208 I g JRURS: o

(3) JCERBE R

WEIN, A F BN EE SN G575 11,083.49 T30, 14,052.57 5
TCH46,491. 24 75 T, 5 EENL SN LG 53 7R 42.87%+42.86% 11 66. 02%.
AN, AFNC R 5 3 9-78.96 JiTG -240.15 Ji i 698.96 JiTt, it
R S A EL] 52 38 2.00% 2.93%F1-2. 21%. SIFRICZ52m 5 42 {0 E
VBRI R 5 508 3,161.77 JiTt 6,767.99 JiJGuH 27,118.88 Jiut, I ZFXFIAR}
AR (R 2R o S0 BV 2R A i AT A B R NIE I LA 23 3 2.50% . 3.55% 0
2. 58%.

AN, AFSMEEIZED BT, WO EEEE R MONRIC. BER, %

3-1-2-23



IR YT 8 o R A4 R BAR A BR 2N 7]

RATREEAS

BRI S BB S EUA T RF R R, AR5 R uZ mRiER s T

BOR, QARG o 0 E 2 LS

UiiIgcst ‘ol e/ |

ap BEL
He~F

HamUNRTTT

SRS EEN, BLCREUA R AT B A AR RO o fiat,
£ /NEIR A1V N G v/, &) P /N RN W R BV SR DK = R/ 1) (R e 584

SR, BETR 2 E LS

B8 24 I AR B BRFE RS, 4 AT AR L A5 5-3%  -1% 1% 3%0H,
X124 R S8 A BRI B 7

HRL: JiT0
- S Ahh R RICER KSR
3% -1% 1% 3%
ENIAAE ) -1,394. 74 -464. 91 464.91 1,394.74
Wt 2% o H1 A2 5)) 919. 68 306. 56 -306. 56 -919. 68
NEE TCZAE ) g m /it -2,314. 42 -771. 47 771.47 | 2,314.42
I A0 31,615.60 | 31,615.60 | 31,615.60 | 31,615.60
TEZR AR B 4 E -7.32% —2. 44% 2. 44% 7.32%
ENAAE ) -421.58 -140.53 140.53 421.58
4 55 2 F1 A2 ) 315.13 105.04 -105.04 -315.13
20?% i TEZRAREN G /N -736.71 -245.57 245.57 736.71
I 8,192.94 8,192.94 8,192.94 8,192.94
TEFR A B 5 E -8.99% -3.00% 3.00% 8.99%
BN AAZF) -332.50 -110.83 110.83 332.50
4 55 3 A2 5)) 246.04 82.01 -82.01 -246.04
20;;££ TEZRAR A Nt -578.55 -192.85 192.85 578.55
I A 3,952.84 3,952.84 3,952.84 3,952.84
TEZRARN o b -14.64% -4.88% 4.88% 14.64%

M1 RGN Bk, OGRS TR
T 20 BN B e @=AS T S5 SR BN AR T SN R LR AR E) %
T 3. BRI D, A B A AR Bl B AT 5
T 4: W55 A S &= QYRS A G- RSN xSh st N R IC R AR E) 2,
T 50 IEHRARFMNF=EN SN AL 55 P AR S .

ACIPARTEK K Sk N s = TR DN SN TR B S 2O ey = A s A R
%o Hb M N RMICE EF, XA mIRNE AR RS S5, 2023 42
2024 4 J 2025 F B, IR EEK 1%, SRS RNE LA A T 4.88%.
3.00%. 2.44%; AN N RMICE TR 1%, & 5312 = FE S A 506

3-1-2-24




IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

T % 4.88%- 3.00%- 2. 44%.
4. XK
(1) FEZEG T KK G B AR 7= S50 A XU

H T~ 7] EE 2B Y i ZA BT . 35 A =] P 55 k. B A s 15 % 2241
BAE AL G RE A R 2 IR AL B 2055 18 DL, 28 FDRE T I 8 e oK (7 A2 KUz, I ]
HEXS 2w Aok 35 B G AR o W AR R ZE AL KR _EIKS I, rTRES X 2
) AR IR 42 B B AR R o

28RBS AL TR YT 55 22 DX A A T RULER = Tl X s = DY % A W) )55
18 35 s, RIS 22 AR K Al RS = TOl X s 3= Y% 11 5 B =2,
DA RN T 5 22 X AR KT RURLEE = Tolk[X 0A-04 [X C Wi 2 FTfE T vtk
AR, BRI & Tk, B st R, B4 AR I 5 R BUg
F8z . BRI IRYIT T 2 X017 E R A i & 5T 2025 45 9 H 15 HH A
(ST LB H IR YN T 308 & O A R 1 A PR 2 7] S L 5G] A 3 M vl 4
GBI R, BE AT, ZHHEE A & F 2 X ORISR T
TG, AN RIRYITT 2025 45 &P RINTUE o (2 R B = R R AL A
RIS, B ATIIRAFAE — T8 AN 8 1 DA R PT BB S B O XU, ATRE S48 A
) 48 T R — T R FE AR R

RAT NI SE Rz N 2t R DR ALST b 8 A DR T3 BURAT N JC ik 4k 848
b B A A2 BRI IN, X AT N BRI 3 Rl ) 4 B 45 AR AR I £ DA AR 7K
Wio B, ZIEA X RAT NFFEE g P AR BRARIFET, A AR AT E
TH RS2 o PR PR s

(2) SRR AAS S il i KU

N SEPRZE RN ANE AR ORI o ARKCKATHT, SNVEFERFA A7 32.03%
et , BRETHFHE AT 25.97%Bc0r, AitRrA AT 58.00%Mtr. AN, fhEZH:
DN R E PR R T AN R B AT S S S AR AR R R 9.86% %K
AL PNEAES BT S IS S W 67.86% MR R N, FhVEHK
JRAEDS E R KA 2 B, TR AR R F . AVERE R R LA
FHFR 2w B3R Az, B e 28 T 5 L AT R B Jy 20 2 m) A BN R S S

3-1-2-25



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

Jit SRS AR mL S, RIS MR T RE et o F S NBROR R —
RIS

5. ZERSEHANRE

(1) BEEFEHHE BHERE

N AR GFEE B G B T et i 7 Ih R R B H PRI T i & 1
HOAEHB A A B m WA O I H B IS5 4 S i R i e I H L &P
FE AN BE 4 AL R R ek 46 9 i o AN IRSE I H A Bl A Jlak 7 Ja 4 ) 2] B
PTG B PR R IR I N, JA7 4R (TS 45) ARG In Ry 4,201.73 J5 7T,
IR FE T e AR KN BE BRI, B H AGUE L I . A e e
W, B IEAREE A BEIZ T IR S, T4 B i I H A% I 18] L #5058 [ml
A T PR, BETT RN A W I ENL SR B SR T B I H AR
7 A 2 s PARANHT I [ R B 55 R A3 IHARITE I 5277 AL AR, US540
H I BT SO AE — BB B A s AR &8 k51

(2) FHIE Frolr= s mTH AL RS

RURGFHIH “ it BT ThREA R A B I H 7 IS0, A 3G 5 R R
FIAE G776, HF o W3 8% N >8R 36,000 FF7 K, 254 F#MH
FHTHE TR 10,000 FH K. ZFEFRIEZHRHETS (Al HAHEEH., LR
B), FRAE. B HRETEIR, THALERANEP HHF Tt
NEAFRECEAEEZYh; AN, ATLES4RNFREBAFAUNTIES
B B R S S BABRRAT BAR RO R E = > . B A AIIERFL AR h kAT
TNEI AT IR AT, S8 T F M & A8 38K = Sk A & R 8% AR H AL
Bk, (HEEMAETRS. TigpHEE. figg . BREMA. A5 FmEHHLK
HEARFIARAY,, Koo h FERCITH BT RE TS A AE AR o

(3) BHIH Fykth i R BV XU

B HAT, AT AN SR SR St SR R R A R A
F) %58 QAR E I SESRE D, 295 RAT NG E AL TIRYIT E 2 X iE
FIEAE X KRB A X RIE (13D 03-05 dhe TRERKIVF AT UE BT AL 25 ()
WEEIRE 1 MRS 528 01, 024 03, 04 ZWMk, RN 5, 1% = il g st

3-1-2-26



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

RGN 10,220.40 ~FJ5K; RIS IR BRI I BT ase B4 BR 22 W) 25 8 AR 5 A
Tebillo B RAT N O 5 8500 H 32 250 b - AN 28 28 S5 52 4 [ RN B Bl
(B AT N R REANIIEUAS 55000 H 7, K AR 53 500 H RSt AT 3805
B HASRE S P AR s, R RAT NG E R A A DL AN S

(Z) S5TdkER R
1. EMETE B AT\ A B30 R

oy E] PR g B AR G AT SRS e BRI, 5G 3
18 DIH T BT, XA AT L 32 B A B bt S ARAT L I . SR
W2 AL AR RS AN RE PR DR 2520 M0 8 AR O sl B B 1 A SR (0 A B
VB, SRR AT RN, R AR GBS RO .

2. HESFmXK

NEMERBS R ZRATHBEFS (Al GHELR ., BER), Fit
REFAAR IER, BE A HFamnfl, #0 EZOAb XCR AR EA R 152
R PRIGIEEHS L BN “SEAfim 8 25 22 b5 aUmlch i B it 5T 52 5 iR 3
TN, LAREALER (A1) SHAR, FHEHNEIREZAE SR, Ha,
ERUA LAY, HERKA BR FLER PHFRE T I RAHIT LR FZ
B 5 i ] RE T BUKAT N SR PUINAE AR _ BT, 7= dh i sa 4 7
TR, TR WO FTRE ST A BOREE S L iR R bR . BE D
BRAISFARRBIA HBELe, REURAT A IR N L2 O X0, WA
P 5o m R R B BRI E N, R AT N E s e Bk, &
B E AN, RN TR RS A SO LR P SRR, S RAT AR A
PRI . AN, ARXSEE. REGEHXE P HESHER. AR
KA Ty Grim B Sk, ATRESNS A R BEAMH I A AR, T 2w 48
B SUE AR o

3. THHTES IR B R

BEE T N AU T K, LA REAEATFE X L K&, BT I6E
FOBMT AL BE N PROE KR B . RATARIET BT RE R RE/EL T SMHF
BB 5, BRAF G LKAl B R SR REEMAB L, KA ERR.

3-1-2-27



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

REHA, RARISIEP BN SRBESRRA, LAR 2025 5245845 L o4
2 I BN GBI B] 66, 02%. & T %4 = %8 Z 0t At st 54a,
BEEBEHEH—FTAE, AR Rk g, A5 BFREAXS X
FHENE, AXBESERBETHESFMBGRE.

BAMERMHELLLEZSTE, 25EFHARGMHABIIR LS
MW LB, 4T Al SHAEGHRAT MR ERITHFESMKRHMN,
BHEELRRTEEFTANEETNEL. NRRLALZ2ARGLEHSHREL 7 G
A& EHY, RS5ENIMIEUTIVE LML, SR E. B, M5
Wi 7945 7 TH MAFAE — € 200 . R RBEE 3584 5 1A W R 28 5 325K 1A
Wri s, A FPB TG TE 355 4 0 BB XU, Uik SR A & TeikRR S inom i R A 75 S+
A, MIAFELE T S 40 BRI KT B XUSE » %o 2 &) R4 R ks e AE AN RS2 o

(=) HibRE

FRPEAEF5 T I A VA B SR, A R A RO AT B A R 5 58 3 5l
NHIER R EBERNL, MAT N YHIERAT . AT IERAT MR
3N HAIARWE , 805 AAAE HATE W R AT A RIS T WPKE A 28 AT 9 L XSS o

+=. WERITALRREIREIEN

(=) TERAE,. miERFLB Mk

1. kR EEH

(1) BFEEFEVRERPRE, TLHSREBGT

5 Bl R E R G ms v . Ferbivt . S tEr=l, £tk
T2 e B R B Fidt 215 BAL S I E R 3 S5 St at . 2407, 7€ =115
KEHE . DB, N TR B0 — G SRR P 3, WE. 8. RS
ODEARERINEEMFRIREY ST, E AT KETEREH 8%, B
FA5 Bl B N PR R R 3 . AR A [ R BAT LRSS 2 KA €2024
FEr E TS BT A s RE) BdEEr, 2024 FHREH TS BB
WAL F] 16.19 JiM20, FIHMEK 7.3%, HAp L EE 75 BflE sl g b
WO 1.74 JiAZ7C, ALK 8.4%.

3-1-2-28



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

A5 B R s S 7 IS . RSSO IR T EAREAT
AT, Tz B TS SO I AR DR R R IR R SR SR T
IURERIT R AR . e, AT BRI PUE R RS AT Kim ik & 1R E
TRRIE, BEmHEsidE O i, AR LR AT 2 EREIGE, &
il = N B R GOR PRI IR 84T, frahm PR A A R 3 75 3K s
Hk, FEBREIRRE . IR RE S PO R R BHERD N, Kt AT I S A
R BB PR SUEHT (1 R 22 18], BT RESRR R R 3 A i, L R DL K
TR BRI BOCHE IR SR TR S AR A B 1 T 32 /5K
BEAh, IR Gril E 47 L ANTE 2 s AT ML S O AR AL AL 5G HORIKS) T i
WK, 5G R SRR S NN I R LR AR RS R R R
FREEMITT oK, [ TH 2% o 7 BOAREAN, PERESETHE R AT L T 32 R 3K

(2) TP EARTE RS A B R SRA AR BOR B2 407 [ i

K, EANTEBE. 5G. K. i ES5H—AUE B HoR P A e v
FIEHERD R, BB RS AGE IR, JF 2O 2 IRE. BEMA. MEK.
AR K RS . —J7H, R T 5G. MIRMAER RV A e, BT
a2 DU mPEREAL. DOREERRL IR EEH, T dh D REEHTIE N, A
FRAE M BE AN 2%, 7 i A BB Zh A BN, (RIS 7 b 25 R A7 o BE I %, 304
TG S R B i SR 1 B i P R E AT BE B 1 B R e DA K 3 P
REZER; J—J5il, AR E s A R R AAE e Z R, FEAR
2| T AR AR AR RS IV RE L 2 AME e AL I R 3K o I SRR
PR 7 BEAE 7 b BB Bt AT 207 R gi s i, v iRt dcka e MR
Ity 58, AR IS A RE . FRL DR MR RIS N RS B AN RE SR T, 31
SETHAT ML it B AR (1 B IELZK T

4

TEREEA R, RRBARGHZM =K — & IR R
B S (>100W/m « KD AEERIARE (<0.05°C » cm?/W) HBAVIFHR; R RS
BB ERA R S AT RS S 3sle . v R A AR =R K IR S A MR
WIEI . iR RIS PR . T IEN “PPRHETE” e “4imdit”,
HY ) F5e AR O TR T S IR A% 0 B8 E 2 — o 1 RGBT R RIS, BiR & feié
HEM “HEteRe. HEE. HIMR” W=KD70, B BEROREE K AR E 1T

3-1-2-29



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

SOR M s 77 i BEOR R, HLORSS A (K e 4 [l 58 2k, DL R A fR
FEWCBAT RIS, 3o RIS BE 0 S o . BRI . 2 IhRede . (R I-T)
PO GRETTRFELHIE K& BRI T R M T AT I AR & A R R i K 5 1)
WA R T 3 76 SR B — B SRR R RE RS I 2R 5 B PR RE . W EEdE. A S
WOREME, JCHAE 5G/6G. HEREKITEIL . midith SR s, X ARL
e TR B R AT B i o 1 8t B v R

(3) Hf=MhERES B ERE

FEFRTTRDRE L BT B AT RS0 A, i T HROR BT SE I3 3 2 i 58
H. gl HASEESN HET, FEXTRF MR il b o Bk e b
Wb, ) EEAREEE SN, MRS SOR ISR T I A R, UL T
b AN AT E= 9 ES DN ik 2y 2 N I =1 Yl a7 v o Lo = A AT e R Y4
[ P AR

RIS, JCAEoR b S8 52 5y s R AU, B [ RHE 52 PR FE 2 — 25 Ik
7SR 2] T B SRS PR R R T RS AT RE . RURLE Ak R D
FRME R E R MR, SCUE B S e A BB PR .
0T, EERBERSCR, UAE NSRS Pk T 900 & B e
AR TS R BRI T, [ AL SRR B 3 TT, 1B /N5 [ Ah et
& SR Z AR Z2 B, ASWTHERE P B ACHI RS, A2 A BR L A o 8 Aokl B
B, A e N T B R R R A ]

(4) B BIFABRIPRE R FIF A RREH AT AR TR PR K

AT, BEE N TR AESORMPUE A JE, B i m mrEaett . DA e 5
JRA T3 TR E . AAT SR AR AN K I 21 AR R T R R S T A e R 25 e
Pl —JiTi, Al SORKIARJEN AS )RR A I K, 5 E T R&
DRI R 5 52T, BAWE ORIk 4 GPU s 5G A5 S5 B a X ik
IAPERE R R B, 1A SR 0 AR 9K B 51 S5 B LA R v (0 3 R L
A RPN, i X L e T R B R OO R i, BEE TR
AW N S SR AL R R, AR SR AR AT RE CUXE DL A2 753K, T A 220
AR N K B 1 S8 T A RN R REDL S, 36 BAT R UF ISR AT Al in Ak,

3-1-2-30



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

ATERE AIRI AR, 27 T8 Pt 788 e ST S 2. A
B, 7 ALEORBOHER T, T B RO R AT, SRRk B
PR R TR R SE R S RBRO MRS, AT TR B G

2. kR RIS
(1D BRPWBERRSRE R TRk R

HL 15 0 7 b T B A ) RS P SR P, AR A Bk
TR, PO T K F T e A VU H T D RE AR IR R J R 32 B L 5 VIR K K
SCRF. REH G GEAl 7 Ioeas R AT sh TR (2021-2023 4)) (58
TA RS F LB B O K AU KR8 S 2 ) ¢RI IR
BTV R AR 25— RA R RAH KRR, ARSI i R T LR
W R g, AT R R IS | RIFIBORIEL, fER. #5E HoR s
IR S T T4 T SRR, R AR R, BRI BT L R R E G
R R AL

(2) BPERLRFEER, HIMTIHSTR

HEPEL R SRR A T IO RERD R R T B T B HAEUA.
FURRLTSTATEL, BEAT BRI, WIBERL. MR ZHHE. 5G H 1
BHRIOPUERIE, #8077 BRI AGRRE I, 7 B JSEWE, 115
FoRAE. [N EHAEIE, 5G BRI TSN, R3]
AAPAL I R K TN /7 PR T3 P R R 0T, 7
A BEHEUBAACTH TR, SHMGBTRL SRRt 7 Pl
BEEBE A, S REE T RTEEP LR, TR

(3) EFEABESEHERE, EHiREYRFRRIE

Y v i AR B % PR HE 2 U L T T RE A BT 3 2 B B 26 [F Bergquist.
[€ Chomerics. #[H Laird. H A Panasonic 2R3, HAML HHE, BEAREER
BE R R AR KT TR it % EARRFISE R 3, (EREE E P 5 2
T AT, v LA R E =G 7 SR Hsm 2, R EA A8 AL e
FURITT 50 G P aZ TS, BEARTOAR KA E Ab 2 =) B Z BR AN g /N, 870 7 il
PERE . BURS LIk B BB [ bR ot (R AR K, FEm ROE . BB ARSS il

3-1-2-31



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

RAETTH B, BAREORKTIZTES J1. KK, BEEEABARIK P ez
ey A K 7 B AR IO 84 E . AOR RS TR B K

3. ATk R T I BT PRk
(1) EERMAERRYIZRET RT3, B Pyl T8 7 R R

[ B R E S ARIE 2 SR UTNE, O R T 3 i — % i BTt r, A
RN BoRfl# PR TAAGR. 2 AR BEARSET ) ARG AR
WP B A BB . BN A b 35 B 4 R, 75 B E b Bk
WS, RTINS AN SEIBOR R, 757 SR a Prided sk
HR DL AR B AR, (HX A BT 75 8 Sk ALl 51 40 47 b ip /) & ) Con S R BE
8 i AN N Rl v DI PR s i ol T e RA NS SRR B AT AR

(2> HEEFBUATR 5 ST TS R LB

AT BRBUR LTI A E R 2 A, RO R A Ptk ATl J5 il g
Il R AL EE 22 5 A TR 775 5 — 7, B30 32 SCHESD I “ A Ae 7 2R Al ik
HERNEE (AR m . dbRERA ), WIS E SEBEBA; FR, s
TIIREM BT N il 2R B T30 M 06 7 R B 2K, 5 5 R4 32 SCRE AT R 1
A Ml BR 10t A B A A R AL R G HOk R, JTCH A M N TR e A
FHRAFRHEL

(3) BBl AR N sk

HLF DHREADRL S AR B B . Wy A% IS 2R Ll gRa R,
TR N 03 75 ZEH A R 1 L M RR AT SE B2 56 o bl 1 R E L 7 DO e
AR, ST A BOE S5 AP ATRRE M ANRE e i 2 ok, HAR
WERIN (Il B 5 E B BRI 2, MO Z97 L Alk ]
vy i T 375 B ) B R

(2) RITARNZEFRSE

1. BRBERRS

N AR EAER BT, 727 WA T ZHAR LAWK . A" S5
IR B R LR B S L T DA RN, 2 R, AR I E R 2 T

3-1-2-32



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

ZLEAR, WA REIFIAER. LB EORSE, BAEORIHARMS, M
KAz Lo wh VERESR b Z AL TAT ML KT

ARG IR, QARG 178 IEA LA, KA RBILR 72 7, #oth
E X P ERER R A ONEN Ak, RS T S VE SR TRESORIE I
tss EREHFEARMN., FEAAEERNELEAEAF (KEAFRER). A7
T OB GIRRE 7T, ZRIKEFR R&D100 GIFr 25T AT, AR AR A+,
REEW R FEL T PRS2 1A, A FES S5H]5E 4 BiE
FRATNARHE, Forb EZhRUE 1 00, ATMEARHE 3 Bl [N, 7E%HEFE TR K%
fii_ b, A ZIT AN A A AR, B A F SRRSO O RS
PFa BEAE FLEOR IR G LI % 7 SIRIISe it s 7 A0 RHE BREVET T FE e 5or «ig
= WK-SIEM S it BT ADRHIEC & St 7 25, I RISl [ 7 v Se #EAD R A S
Pk .

2. BPRIERS

I TR EERZ CBOR T ity ) BE R i B DA SR 5 SRR RO R S, A
T BRI REE ST D0, S5ARZIRRE A 7 RE RIFINEER R &
H] T 2 A RN A4S R e Sk ARl T 9 - R AT R L BT RR IR
LRV N we Y P =R T IV S PN ig B | = S R VA e ]
(INAEREIN S

F FEA R IE SR L BRI R SRR QI BN BRI
Bk v 3 AR I N o 5125 e Bk A4 5 P IR IRIIRR e I S E R R R N
w FF SRR B AR A e i BEE R4 Y At

3. FEARERS

ANFRHOTESHFERE, L2 MES R4, #7 MES &RET) , K
PR, Wl BIERN T CEERERG R BT HER S ). )
Tk W (T PmEmEs. 242 APEHD . SRR ERE (BERE
SEIR M A BT R AR SR ), AT ORRR A R TR . A R T
R EE AR 7R E A

»

3-1-2-33



IR YT 8 o R A4 R BAR A BR 2N 7] RATREEAS

(Z) T ANEXRFZEEHREHHAME

NEI A S ARATFRAT NR @R (A B 1,873.0606 Jifk, 5KRAT
Ja BB AR LU BIAME T 25%, EBrEER SR AT RHE, BEHH T AR E
B S M RIE, BRI T

HA7: S0

5 I H 28 F% BEREA DRABERE
1| Sk 7 DhRe M Rl 2 % T H 34,043.20 34,043.20
2 ﬁgi%ggﬂgﬂ%%ﬁmﬁa 22,989.98 22,989.98
30| EHRS MEE R SR R I H 10,006.00 10,006.00
4 | FhFIBh B4 25,000.00 25,000.00
5 | RESHH & RS 30,000.00 30,000.00
&it 122,039.18 122,039.18

O TR R A O BRI A AN IRORAT SR B, ARSI R B
AECLH R BB I H R e oK, BaskOhAan BEMR. SRR, K
2T H St 8 R A E 2 S B HE A P s G S R < A P ) A5 0 3 SR AN
—EL AR SR PR B U AR R ST BN, REERE RN )E T E .

IR A IR SR B e e AR T H P e B <, B B R T S w3l s
AR R A B AR 45 i [ E M 2 S 58 5 BT EA A SR e A B o AR IR SR B8 S R S P
NN B 2 55 % < BN T R 5T H B e 15 D0 A AR R I 2

ARG B I S AT Bl 1 U 52 i 2 7] IR A, S0 Fl I ER G 58
1, ARTARAFR EE NS KIE, BT SeBla ml FIRKREE G .

gi b, ARIENNNRAT NEAT RUFI R JERT 5

(BLREIESO

3-1-2-34




TRYIT I & W AR A PR 22 7] RATREEAS
ATHIESL, A CHUFIESR AR A PR 2 5 2% TR DI T I & R e 4 A BR
NEERDTFRATRERIFAEQNMEAR T2 RATRE ) ZBHERT

/‘. ﬂ
TEBHA 2. TV P
/£

e
RAEREN (E5): ﬁ\aﬁf 51@:
S IR AT
W
R HMITRIN (5): M

i & R

I
HA (L), %07%
2B

Wt

N
=

~

.
mansaIA g, 1k
G

HREREN, LA wﬁz;,—ﬁﬁ
I
EHE (BL): Z é;i

IZIN

3-1-2-35



TRYIT I & W AR A PR 22 7] RATREEAS

BitE—: REFEARATTRNB

A E AU E IR AR R T AIRYI T & W MR R A IR A Rl B IR AT
T BRI QNAR £ E FREFAR N, BATIZA B H IR AT RATRE IR
bR b T AR ERHE R R R R S RIFER TT

REHAAT .
B
EEREN (EL): #if3 Z
S I AR
HRREA (EL): %
T

3-1-2-36



	目  录
	第一节 本次证券发行基本情况
	一、本次证券发行的保荐代表人的基本情况
	二、本次证券发行的项目协办人及其他项目组成员
	三、发行人基本情况
	四、保荐人和发行人关联关系的核查
	五、保荐人内部审核程序和内核意见
	（一）保荐人关于本项目的内部审核程序
	1、项目立项审批
	2、质量控制部门预审
	3、内核会议审核

	（二）保荐人关于本项目的内核意见


	第二节 保荐人承诺事项
	一、保荐人对本次发行保荐的一般承诺
	二、保荐人对本次发行保荐的逐项承诺

	第三节 对本次证券发行的推荐意见
	一、保荐人对本次发行的推荐结论
	二、本次证券发行履行的决策程序
	三、本次证券发行符合《证券法》规定的发行条件
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人具有持续经营能力
	（三）发行人最近三年财务会计报告被出具无保留意见审计报告
	（四）发行人及其第一大股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪
	（五）经国务院批准的国务院证券监督管理机构规定的其他条件

	四、发行人符合《注册管理办法》规定的发行条件
	（一）符合《注册管理办法》第十条的有关规定
	（二）符合《注册管理办法》第十一条的有关规定
	（三）符合《注册管理办法》第十二条的有关规定
	（四）符合《注册管理办法》第十三条的规定

	五、本次证券发行符合《创业板企业发行上市申报及推荐暂行规定（2024年修订）》规定的条件
	六、本次证券发行符合《上市规则》规定的上市条件
	（一）符合中国证券监督管理委员会规定的创业板发行条件
	（二）发行后股本总额不低于人民币3,000万元
	（三）公开发行的股份达到公司股份总数的25%以上；公司股本总额超过四亿元的，公开发行股份的比例为10%以上
	（四）财务指标符合《上市规则》规定的标准

	七、发行人及其第一大股东等责任主体承诺事项的核查意见
	八、关于发行人私募投资基金股东备案情况的核查结论
	九、关于本次公开发行股票摊薄即期回报影响的核查
	十、关于发行人利润分配政策的核查
	十一、本次发行中直接或间接有偿聘请其他第三方的相关情况
	（一）发行人有偿聘请第三方等相关行为的核查
	（二）保荐人有偿聘请第三方等相关行为的核查

	十二、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	（1）技术研发风险
	（2）技术人才流失与核心技术泄密的风险
	（3）研发投入未取得预期效果的风险
	（4）核心技术被追赶或超越的风险

	2、经营风险
	（1）产品价格下降的风险
	（2）原材料供应风险
	（3）产品质量风险
	（4）客户集中度风险
	（5）业绩增速放缓或业绩下滑风险
	（6）订单取消、变更及订单减少的风险
	（7）关税政策变动风险

	3、财务风险
	（1）毛利率下降的风险
	（2）应收账款回收的风险
	（3）汇率波动风险

	4、法律风险
	（1）主要经营场所系租赁取得且存在产权瑕疵的风险
	（2）实际控制人不当控制的风险

	5、募集资金运用的风险
	（1）募集资金项目投资风险
	（2）募投项目新增产能的消化风险
	（3）募投项目场地尚未取得的风险


	（二）与行业相关的风险
	1、宏观经济及行业周期波动风险
	2、贸易争端风险
	3、市场竞争加剧的风险

	（三）其他风险

	十三、对发行人发展前景的评价
	（一）行业发展态势、面临的机遇和挑战
	1、行业发展趋势
	（1）电子信息产业持续稳步发展，行业市场前景良好
	（2）电子产业技术升级驱动热管理与电磁兼容材料技术朝多维方向演进
	（3）国产品牌竞争力日渐提高
	（4）石墨烯和碳纳米管阵列等为代表的新型热界面材料需求将快速增长

	2、行业发展面临的机遇
	（1）国家产业政策的支持有利于行业持续快速发展
	（2）电子信息产业持续发展，推动行业市场需求
	（3）国产替代进程持续推进，国内品牌迎良好发展机遇

	3、行业发展面临的挑战
	（1）国际材料巨头长期垄断高端市场，国内企业全面追赶需时间积累
	（2）国际政治和贸易形势对行业竞争格局产生较大影响
	（3）高端专业技术人才短缺


	（二）发行人的竞争优势
	1、技术研发优势
	2、客户资源优势
	3、产品质量优势

	（三）发行人的本次募集资金投资项目


	附件一：保荐代表人专项授权书

