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LXTFHEEE

RIRARIER: (1) 2011 5 3 BiiSFEZi 0 AR F R SBRHAE LT
ABRREMRLETK, E2015F 2 A, 5 B, =, §B. LFEFLITART
W, WERTERE, ZITAEMEARA 1,000 At. (2) 2011 F 4 A 29 H, SEIEAE
EREISHIN T B RATERRIBFTERK. 2011 £ 6 B, FHRBXRIIREMM, &
REFA 1,000 AET, FEMELRA 500 FET. KERBEREEREE—RIIE
L. (3) 2015 £, FEBAL 24,000 ATEISHMEFEFERRZEMRM 100%AHK
BB EITA. AFERABMESERAFENFERERY, BIRENEITEIR
i, BoRGBREIREUEREAETIEE, HXEBEEEHETERRTER. (4)
AR ERER AL AR, ATRZARMES, BIERNERARELNE
FRESHITHSE, BEEREBMNATTHENIMES; Hb, EEMEARAER
22,688,052 JT. BIEMBAENIERR 24,633,099 T, EERIKAEENMERR 5,885,695 7T,
ATERxEsht®E, 2EEEMNIETHENIIN GRS, ERINCEEHEXME.

(5) 8ZF 2021 £ 12 A 31 H, ZITABRRAMEHEK. EHMSRIREKSEFIEDS
AR 568246 Fit. -6,227.33 A, FHEFRITRIRMTH. (6) 2016 &F 10 B, £EH
Nl BRI ARG A RJTEARRELRITALER, 2016 & 11 A, RITARELE
IEESERERGER. (7) 2016 £ 7 A 13 B, BERESHBEET (—BITEh
WY, WRAREMEBETERFASKEESFETNRRNN T EER—HER,
M RRENELE.

BRITAUA: (1) VIE 2f955MREMHZEIE. €8, ENKREBEERNNEFS
FTORINLLH, BREHEEEE, KERWSLITAR VIE RIRRRFHAIERY
E, WHAESEHHIERITER. (2) 2015 %F 2 B, 5 A, #EE. 55, FE
M RITARITERINEEKIE; KITARBRNESNAAERL. ENKELRSEM.
BRERESHEEFRIR, BETRBRHIAAFD. (3) LL 24,000 73 TTHIXHBSIE K2
Bt 100%ARIXAE N kiR, BRARMBXHBHANSHE, BrRTEXEMIEEHHRE,
ARBEMY, RITABRREREEFESRRERITH, FERRESHEAE=ZLXREK. (4)
AR, SIS, EERE. ERMEARAEBEREHREINITHEKER, BIEHER
BfEl, A BRA BRR. FR EREH, BE); =25ERE. BEERINC
BEMESRNREEH, EETWREXNEELEN, BXRENREFR, BLHEE
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TRSMESR
ek S

ITASFRERR, SHRBENTEYE, 267

Bl (7) £F (—BUTHIHN) AENEIHIR.

HREA. KITARIM, Bk

5] 5.

H03E M Zm A9 1F R

THALIE

— BEITARAA
(—) VIE R#ESMNRFNE TR, €8 EMKELN AR,

HERHHEEEE, REARSRITAR VIE RARFEAGOEXAE, WHEE
BT IR .

1. VIE ZHESMERKMBEERE. S B KIE R REFE R A L5

T %

KPR REDLAA R -

A RAHER

o (5) 2015 £F-2018 FMFEWMFZHIE, LITARKMSE
HUIEH. (6) RERILELERERGEMOERKER, %
EEN L ITARFEZLERNTNEKX

R #E JBcA R S
=
] A
s U BEA 8 Jie A 27 (F258)
Stephanie Ann Sarka 1,000,000 o E 1.00
PRIME FRAME o 1.4245
INTERNATIONAL LIMITED 1,012,520 REL (B
Gar Yee Elaine Wong 367,970 | A-1BfLchk 2.50
Ak EUDAIMON IS’BAPITAL PTE. 367,970 | A-1 K44 250
il : e
1| ™ TEE KENG FOO 367,970 | A-1 245K 2.50
PHILIPP MORITZ GEORGI 376,160 | A-128fLci% 3.8246
Eric Theodor George Batscha 245,800 | A-1BfL5eRk 2.50
FORWARD NEW ERA LIMITED 13,253,230 | A-2 Lk 750.00
/N 765.2491
China Broadband Capital Partners NI
I, L.P. (LLFfEFR CBC) 8,219,967 |  BRILIGM 800.00
Vangoo China Growth Fund I, NI
E ’fz LP. (Ll FEF Vangoo) 2,054,992 | Bk 200.00
2 PR FORWARD NEW CENTURY
LIMITED (LA Ff## FORWARD 1,027,496 | B AR 100.00
NEW CENTURY)
N 1,100.00
; o CcBC 3,339,362 C Rl 500.00
5T | Op Ventures Global | FCPR (L) 2,003,617 | CRARIAZ 300.00
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Rl % Jigrig:ie Rl S
; % I i
75 | ax B (B Rty 33 (i)
T4k OP Ventures)
Vangoo 667,872 | C ARk 100.00
667,872 C 2o i% 100.00
Forward New Ads Limited

200,000 3 29.946
N 1,029.946
it 2,895.1951

e PAFTE N B N B TR SE e T R T L.

KATN VIE ZEMAFEL0E], T2 MARARMH TSR, &8, SNk XNE
BHRBBLLHIIT

(1) 2011 %E 4 H, JF2 5 AL 8 a i kAT 555k

2011 5F 4 A 1 H, JFE AR N.D. NOMINEES LTD.&4T 1 B@EK . W
N.S.NOMINEES LTD.%& 17 1 J% ¥ # B¢ ; [A H , N.D. NOMINEES LTD.X
N.S.NOMINEES LTD.73 ¥ HFFH & A 1 s LR 1T Intelligence; JF
=0 &) Intelligence &AT 5,425 B8 i@, W] YuanAn KAT 3,471 B @, 1) Kaweh
KAT 1,102 5238 K

ARIRIBAR RAT R RAT N NHEE VIE ZEMmdtAT 09, HEEErg . WS Ak 22484y 51 iE
it Intelligence. YuanAn. Kaweh FTHEA T2 5 A BB LG5 5 3L 2 0 43 A RE A 1 K
IR IR L] — 5, SARIRB A AT RSN 1 SET0/M o AR RAT AR LBRAS
Ko AR KAT5ERE, 2 MK ERATRAE T

s JBe AR 2 FR FRHE B Ji 453 285 RUBLH (%)
1 Intelligence 5,427 yapiiliia 54.27
2 Yuan An 3,471 Epliilia 34.71
3 Kaweh 1,102 T iE i 11.02
&t 10,000 - 100.00

(2) 2011 5E 5 H, Btz g

1) s

TT 8 SR AU A 50,000 BH%%3 9 500,000,000 B, C&ATHEAY 10,000 BEAH
NAFZ A 100,000,000 %, FERREIEIIN 0.0001 £E56. REBEHFD5EHE, 125
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RERATBARFLT -

FF5 IR TR HREE (B i dieill REBEB (%)
1 Intelligence 54,270,000 A i 54.27
2 Yuan An 34,710,000 - 34.71
3 Kaweh 11,020,000 Septilive 11.02
=17 100,000,000 100.00

2) Bt mli

NETF RSB, JT2 s

PLEXHY 3 357014 Intelligence [B]1E 34,722,050 ik iE

%, 1A] Yuan An [5])l 22,205,720 3@ 1%, ) Kaweh [210% 7,051,000 B3 g, it (=
% 63,978,770 %, HRLIHE 0.0001 0. ARG, F2 5 A S KATIRA R M

LU
5 AR A4 FR RREE (B J& 43 5 RUBEAH (%)
1 Intelligence 19,547,950 3 54.27
2 Yuan An 12,504,280 SRl 34.71
3 Kaweh 3,969,000 L 11.02
At 36,021,230 - 100.00

(3) KAT N AFERhTE

2011 4 5 1, RAT NBEAT AReRbBE, BEAMBSC0 NBRARIAGIT 2 5 A B 1 O 4

RN
N IR .
Fs BAMETEA B4 251 (B () B
1 Stephanie Ann Sarka I8 1,000,000 1.00 /
PRIME FRAME . .
2 INTERNATIONAL 37 1,012,520 1.4245 ﬁg‘] ,{%ﬁmﬂﬂ%ﬁj‘j
LIMITED SN B
Gar Yee Elaine . BN 16.9951 J5 JGfRAL
3 Wong A-1 L% 367,970 2.50 EE OB AN
EUDAIMONIA .
T B 16.9951 5 oAl
4 CAPIE_?IID_. PTE. A-1 KRS 367,970 250 | it A
o f e B 16.9951 5 oAl
5 TEE KENG FOO A-1 ARSI 367,970 250 | it A
PHILIPP MORITZ R i 26 ol 4y
6 GEORGI A-1 B 376,160 3.8246 ey
Eric Theodor George S A 16.9951 3 Jefii AL
7 Batscha AL KA 245,880 250 | peyonspatm
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N EL INEHER .
75 BTN a3l () (F%75) #1E
E5 4S04 600 52T
FORWARD NEW - B, LN 9825
8 ERA LIMITED A2 RILSERE | 13,258,230 79000 1 2 b e g 5 b I
ﬁj\

IR B BT BTN 1R R R R AT NHT B A IR T 2009 fERAL, IR
ITAH) VIE 2R E TR, AHTHAERIFEERN TR, Bk, KT
(RIS o RALHL TN S AT AT TR, FERAT N VIE SERHE i 56 il s AR R 4 R T &
i AR A

R RATI M RARAE A 7S, AR E e, %5E3) PRIME FRAME
INTERNATIONAL LIMITED. Stephanie Ann Sarka. PHILIPP MORITZ GEORGI. Gar
Yee Elaine Wong. EUDAIMONIA CAPITAL PTE. LTD.. TEE KENG FOO. Eric
Theodor George Batscha A R BRI RALR BTN, HARIB A KAT R 24 )% S 51
RGNS VIE ZERHTOC T AL L IR B R 22, DRI AT IR B 58 N B fy AT A
&A% T FORWARD NEW ERA LIMITED %8 1iK .

AR AT e, T B K CRAT AR LT

PS5 B RBIR BEEE (B AR 25 RPRBEH (%)

1 Intelligence 19,547,950 o i 36.8739

2 Yuan An 12,504,280 e % 23.5872

3 Kaweh 3,969,000 e A 7.4869

PRIME FRAME
4 INTERNATIONAL 1,012,520 e 3 1.0999
LIMITED

5 Stephanie Ann Sarka 1,000,000 o 1.8863

6 PHILIPP MORITZ GEORGI 376,160 | A-1 R SEK 0.7096

7 Gar Yee Elaine Wong 367,970 |  A-1 ek 0.6941
EUDAIMONIA CAPITAL S A

8 PTE. LTD. 367,970 |  A-1 KRS 0.6941

9 TEE KENG FOO 367,970 |  A-1 3k 0.6941

10 Eric Theodor George Batscha 245880 | A-12RML5eik 0.4638
FORWARD NEW ERA [

11 LIMITED 13,253,230 | A-2 B0y 25.0000

it 53,012,930 - 100.0000

(4) 20124F 12 A, #5 A-1 B0 ik
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20124 12 A 17 H, PHILIPP MORITZ GEORGI LA 1 e #% 11 Red Delta Ltd. 5%
PR 2 A-1 2BI05E M 376,160 fi .

Red Delta Ltd. & PHILIPP MORITZ GEORGI # il 1 4%, Fk, RKBMHiER
Al — ) N AR E . R LSRR, TR R CRATIRA S BOR R A A F) .

RS AL 5SS, TF 2K CRATIRA GO -

s JRAR 4 FR FREE (B idne~yill RPEAEA (%)
1 Intelligence 19,547,950 L i 36.8739
2 YuanAn 12,504,280 Eo il 23.5872
3 Kaweh 3,969,000 iRl 7.4869
PRIME FRAME
4 INTERNATIONAL 1,012,520 I A 1.0999
LIMITED
5 Stephanie Ann Sarka 1,000,000 i 1.8863
6 Red Delta Ltd. 376,160 | A-1 MR 0.7096
7 Gar Yee Elaine Wong 367,970 |  A-1 KRR 0.6941
EUDAIMONIA CAPITAL S pre
8 PTE LTD. 367,970 | A-1 MR 0.6941
9 TEE KENG FOO 367,970 A-1 RS 0.6941
10 Eric Theodor George Batscha 245880 | A-1RfLik 0.4638
FORWARD NEW ERA e 213 2 BL

11 LIMITED 13,253,230 | A-2 KRSk 25.0000

& 53,012,930 -- 100.0000

(5) RAT N BEeahE
2012 4F 12 A 18 H, FFE AR CBC Btk 8,219,967 B B AL 5e . 1 Vangoo

Bt % 2,054,992 & B 254026 i & i1 FORWARD NEW CENTURY LIMITED B %
1,027,496 % B 25426 A% .

EIR P BE BRI 2 i A B R DL R R -

BN idne il UN2) g G MR (H%Em
CBC B ki 8,219,967 800.00
Vangoo B ik ik 2,054,992 200.00
FORWARD NEW CENTURY B Al S 1,027,496 100.00

AUCRAT Bty ARG A G E, SIRBE A EEN
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AR RAT e, TT 8K CRAT AR LT

5 IR EHR Mg (B JBeAn 251 REAEH] (%)

1 Intelligence 19,547,950 3 30.3939
2 YuanAn 12,504,280 3 19.4421
3 Kaweh 3,969,000 e 6.1712
4 INTERT\I?'I}/:EEiﬁl\CFMITED 1,012,520 HIE 1.5743
5 Stephanie Ann Sarka 1,000,000 i 1.5548
6 Gar Yee Elaine Wong 367,970 | A-1 LR 0.5721
7 EUDA'MON'IL'?FB'.A‘P'TAL PTE. 367,970 | A-1%fRK 0.5721
8 TEE KENG FOO 367,970 | A-1 205 0.572
9 Red Delta Ltd. 376,160 | A-1 R 0.5849
10 Eric Theodor George Batscha 245,880 | A-12¥fhsehk 0.3823
11 FORWARD NEWERA 13,253,230 | A-2 KR 2E0 20.6066
12 CBC 8,219,967 | B ALk 12.7807
13 Vangoo 2,054,992 B ek 3.1952
14 FORWARD NEW CENTURY 1,027,496 | B KIS 1.5976

it 64,315,385 - 100.00

(6) 2013 4FE 8 H, #B7r A-1 KA it

20134 8 19 H, Gar Yee Elaine Wong L 179,062 3 t#41l 183,985 % A-1 2841
S 4 Forward New Ads Limited, EUDAIMONIA CAPITAL PTE. LTD.LA 268,593 357G
#eil 275,978 M A-1 KAL %4 Forward New Ads Limited, TEE KENG FOO L
179,062 i1k 183,985 it A-1 LK% Forward New Ads Limited, Eric Theodor
George Batscha L 119,650 £ il 122,940 % A-1 R4 Forward New Ads
Limited, Red Delta Ltd. DA 366,094 35 Jt¥% il 376,160 i A-1 KR4S Forward New
Ads Limited.

ARUFRT A-1 SIS BB e LA A% &R T & AR Ui — 2 e, ARt
FAbsERUE, TH2 MR ERAT BRAR A )
ARA ek e, JT 8 AR BEAS R R -

5 IR A FR RFEHE (BD J 6y 2R RPABELH] (%)
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Fs B 2R 2R BFREE (B B2 KRB (%)

1 Intelligence 19,547,950 38 30.3939

2 Yuan An 12,504,280 e A 19.4421

3 Kaweh 3,969,000 18 6.1712
PRIME FRAME

4 INTERNATIONAL 1,012,520 e A 1.5743

LIMITED
5 Stephanie Ann Sarka 1,000,000 - i 1.5548
6 TEE KENG FOO 183,985 | A-1 ek 0.2861
Eric Theodor George S pp
7 Batscha 122,940 |  A-1 2545/ 0.1912
EUDAIMONIA [

8 CAPITAL PTE. LTD. 91,992 | A-1Mhsek 0.1430

9 Gar Yee Elaine Wong 183,985 | A-1 ik 0.2861
Forward New Ads T

10 Limited 1,143,048 | A-1 2202 1.7773

FORWARD NEW ERA .

11 LIMITED 13,253,230 | A-2 KMk 20.6066
FORWARD NEW [

12 CENTURY 1,027,496 B Lk 1.5976

13 CBC 8,219,967 S i 12.7807

14 Vangoo 2,054,992 B KAk ik 3.1952
&t 64,315,385 100.0000

(7) KAT N CHEL Bt

2014 &£ 5 H 27 H, JF2M KR CBC Bk 3,339,362 i C KB, M OP
Ventures it & 2,003,617 i C 2L M Vangoo Atk 667,872 f C ARSI K In)
Forward New Ads Limited it & 667,872 it C KA. 201447 H 10 H, & 5MAGE
F2>[A = 7] Forward New Ads Limited P 299,460 32 JGHL & 200,000 B35 JE A% .

EIRETAN B HAR NI 2 5t R B 1 DL an R R s -

BTN AR 285 N30 () Wk (Ji%Em)
CBC C AR 3,339,362 500.00
OP Ventures C B ik 2,003,617 300.00
Vangoo C el 667,872 100.00
C A iy 667,872 100.00
Forward New Ads Limited
I A% 200,000 29.946

AR AT ZMRIE A RIS E, S5 i —BUENT
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2014%F 6 A 2 H, PRIME FRAME INTERNATIONAL LIMITED P 10.1252 2 5%

HEFE M) 1,012,520 I@ A 1E45 TECH LONG LIMITED. TECH LONG LIMITED

% PRIME FRAME INTERNATIONAL LIMITED #4144k, Kk, KBS SR
] — 4 1) B E AR,

20144 7 A 10 H, Stephanie Ann Sarka P 1,497,300 3£ 6#41k 1,000,000 f5% 35 8 il

2% Forward New Ads Limited, TECH LONG LIMITED bl 515,922 ZEjt#51k 530,129 A&

B2 CGC Great Warrants Limited (PL F{&E#X CGC) A TECH LONG LIMITED P4
722,284 2 JrEEl 482,391 1@ 45 Forward New Ads Limited. A/ #61E 24
s —BE MY

RO AL RATSE R, T = i A AR SR

== 2R R FERBEE (B A0 25 RRBELH (%)
1 Intelligence 19,547,950 i 27.4573
2 Yuan An 12,504,280 e A% 17.5636
3 Kaweh 3,969,000 e iE A 5.5749
4 CGC 530,129 S 0.7446
5 TEE KENG FOO 183,985 A-1 BRI 0.2584
Eric Theodor George S n
6 Batscha 122,940 A-1 B/ 0.1727
EUDAIMONIA e "
7 CAPITAL PTE. LTD. 91,992 A-1 305 1% 0.1292
8 Gar Yee Elaine Wong 183,985 A-1 e 0.2584
1,682,391 e 2.3631
Forward New Ads S e
9 Limited 1,143,048 A-1 B 1.6055
667,872 C AR 0.9381
FORWARD NEW ERA [
10 LIMITED 13,253,230 | A-2 KR4 18.6156
FORWARD NEW -
11 CENTURY 1,027,496 B RS it 1.4432
8,219,967 B Lo i 11.5459
12 CBC
3,339,362 C Bl 4.6905
2,054,992 B KA S i 2.8865
13 Vangoo
667,872 C AR 0.9381
14 OP Ventures 2,003,617 C ARSI 2.8143
&t 71,194,108 - 100.0000
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(8) 20154E 7 A, #BI Y@M M A-2 BB By #k

2015 4E 7 H 1 H, FEMAEFHZFZE Intelligence LUEAT 1,630,002 3ol

529,786 5% iE i 45 Fortunate New Century Limited, #%41ik 380,569 i i@ %45 CBC

B4k 89,645 i 45 Vangoo; FORWARD NEW ERA LIMITED T£4#41ik 7,951,938

B A-2 2RS4 IR 45 Fantastic Charm Limited. o

AU Fe ik R TT = bt A B i — BOE A

AU FeAL SRR, TF 2SR BRAR S50 T -

F5 B RBFR FREE (B A0 285 RRBLEH (%)
1 Intelligence 18,547,950 1 26.0526
2 Yuan An 12,504,280 1 17.5636
3 Kaweh 3,969,000 e A% 5.5749
4 CGC 530,129 I A% 0.7446
Fortunate New Century oe—
5 Limited 529,786 o 168 0.7441
6 Fantastic Charm Limited 7,951,938 A-2 BRI 11.1694
FORWARD NEW ERA S
7 LIMITED 5,301,292 A-2 B 7.4463
8 OP Ventures 2,003,617 C B ik 2.8143
FORWARD NEW .
9 CENTURY 1,027,496 B Rt it 1.4432
380,569 e 0.5346
10 CBC 8,219,967 B Lo 11.5459
3,339,362 C AR 4.6905
11 TEE KENG FOO 183,985 A-1 B 0.2584
Eric Theodor George -
12 Batscha 122,940 A-1 305 % 0.1727
EUDAIMONIA [
13 | CAPITALPTE.LTD 91,992 |  A-LRMIM 0.1292
89,645 1 A 0.1259
14 Vangoo 2,054,992 B ek 2.8865
667,872 C AR 0.9381
1,682,391 1 2.3631
Forward New Ads .
15 Limited 1,143,048 A-1 B 1.6055
667,872 C RSy 0.9381
16 Gar Yee Elaine Wong 183,985 A-1 B 0.2584
17 &1 71,194,108 - 100.0000
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(9) 20154E 7 A, BIEE D A-1 B0 5061

2015 %F 7 H 31 H, e KEFRSLIKESFEZTLL 248,176 3£ 0 M
EUDAIMONIA CAPITAL PTE. LTD.[HI4 91,992 f% A-1 KfEJcht. L 496,355 EIM
TEE KENG FOO [H]/% 183,985 [Ilx A-1 K5 A LA 331,668 357G\ Eric Theodor George
Batscha [A]1) 122,940 i A-1 R4 56 %

AU B 2T =2 b R AS B i — O A
AR EIEE 7> A-1 RSB sepia, I it B ESRaT

s R ZR AR FEHEE B Jie A 27 KRB (%)
1 Intelligence 18,547,950 1 26.1994
2 Yuan An 12,504,280 ity 17.6626
3 Kaweh 3,969,000 3 % 5.6063
4 CGC 530,129 e E 0.7488
5 Fortunaﬁmﬁ\édeentury 520 786 570 0.7483
6 Fantastic Charm Limited 7,951,938 A-2 B 11.2323
7 FORWARD NEWERA 5,301,202 | A-2 KMl 7.4882
8 OP Ventures 2,003,617 C ey 2.8302
9 AV 1027,496 | B KM 14514
380,569 e E 0.5376
10 CBC 8,219,967 B KAt i 11.6109
3,339,362 C &t 47169
89,645 ity 0.1266
11 Vangoo 2,054,992 B KLk 2.9027
667,872 C Kk 0.9434
1,682,391 Sl 2.3764
12 Forward New Ads Limited 1,143,048 A-1 B 1.6146
667,872 C K 0.9434
13 Gar Yee Elaine Wong 183,985 A-1 L% 0.2599
& 70,795,191 - 100.0000

(10) 20154F 12 H, B4y EIE

2015 5 12 H, KAT N#AT VIE ZEH4RER TAE, JF = it 0 BEAME 2R P ey
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Ly e AR, ANEXT N BTN w0 BN A AT A 5 AR B
AN RSN, BEARGHEIL EERBI) 2 “SHBIHT BT AZEARIL” 2“0,
RAT N VIE ZERBE I MR BRIG B0 22 “ (=) VIE ZERBPRERIG L7

2. HEBEREEEN

wm bk, 2 S AR A M 2,895.1951 16, Ra&EAW R RIR:

s B&EEH &M (FiEL
1 AL A PR A RS T Nk S5 2,367.6797
2 % BORDER X LAB,INC 200.0000
3 [ ey 08 73 T 2 it A A 107.6202
4 T EEA AR 28 1 A 219.8952

3. REMiE RIT A VIE ZMBRBEREFMEKRLIE, WI7REEEH P
PATIED

(1) KR5S RAT Nt VIE ZER I AR $5 58 AH S 2 58

FAT NG RAAUIREE ) VIE ZERE P BOE L R ) 2 “5800T &7
NFEAREOL” Z “W. KAT N VIE R KIRERIEOL” 2 “(—) VIE kR
oL BRETIA M2 At RAT NG REIARZEE L VIE SRR B KAT
NSRRI E W RTR I BORRT VIE SRR B BT A58, R aIT2
i SOE IS A AT IS SR, ORI EAT I 55 22 S ST

(2) X5 23 4% 1 AT 1 DL

2015 4% 12 H 10 H, =B WS, e, AR, RERIAE (KT<
AL BTG [F> <SSR <SR SERE [F> 2 2 b i) . iR
R &R ORBUR ML) 4b, &J7T 2011 45 6 H 29 HAMRIZE R gk
FEAEY ORFINGEAE Y BIARLIREAT, &7 FEZIZEER, R
BRBS I ZI S EZ HL 30 BN, FApEsess (RBURMH AR 0T BAUR #
A&

R T LR REAME 2 R 2016 4 7 H 26 HH M) G BUR B idiEF[2016]
5500003998 5 (WAL H TV EA B ICIE A1), B Be R AT O AR AN .

RAEIL T LRI/ 2016 45 7 A 26 HH A (LR BT B0 7[2016]
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2 00003999 5 (IR H FVEE BB AN Y, BB 2 45 BIEE

RAEIL T LE BEIE 2/ 2016 4 7 A 26 HH A (GEED BF B0 F[2016]
25 00004000 5 (HEAUH FUIEAS B CIE AP, LS ERBUTR A O EIEeY .

(Z) 2015 £ 2 A, 5 A, #BEE. #l, AFENRITARTEANHSRKIE;
RITARRBRBHZAHER . ENKBEREEYE . REZSHREXRE, BEH
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CPUV (Cost Per UV) 88— 15 i) pliAs, BRI 45 B@ % A 3R — /N a7 5 )
HIN RS, AT R 5 BORSUR k% 0o Fe bR, BIAERE E )T SR isE ~, Ralfe
KIS CPUV. CPUV i+ AR N: CPUV=) & iH &AM AT 1 in) B & .
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K, TR SRR OIERR. CPI iFE AR N CPI=) & I FE 4 50 H P

=,
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B
Ptk b TA% CPUV CPI
PR E LA E R, B
BERPE | BPRELAERBER, | RART HEH, @y | FORE L ERRER,
RN | SRR EB TA%AME | BB CPUV A& T | SRR 58080 CPI AR
FER T 49%. 3.65 JT, ML AR AT Yk e | T 100 It
HJ CPUV AT 3.50 JG.
N Ty
2021 ERMFLOBILICT I | oy onein e st s ey
MR TA% Ny 53%, @it | L 0. : ’
AlphaDe 0L R B 0 TA% %y MR CPUV N 2.72 7T,
sk % 7K 780/;)‘ BB SR A 25.48%; i@ | EHUEGLFEF, CPI N 80 T
é:plf ;/\‘A— o . ‘\‘”}Fﬁ ¥ N ; o) 4“’ 5 > T
AR B TA% A 57%, G841 2'2 20% ’ ’

A B TA% A 79%.
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CPUV B E K.
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F I, EE A LB R
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WS | IFH R SO k. R ARSI
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T A R I A
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BDERR

2. AlphaDesk RZX A RITEAHTHA B HIFHS

ANFEAR S HRU T 5 RS AR FESR, AlphaDesk S 1 [ Py iS4 DL
ADX RGP G, HESANREAKCF & MRBOTE N, BIFRET S BEER
IS Wi Banner A bR A S RIEER, WK 2YRCEHIRK.

% JUAI/E AlphaDesk FR#EAT H E XWE, 0B A AR, RsF. SCHER/AN. ST
FRKEE., #E HIRRTEE, AlphaDesk 2 H 8 i 2 1% 3% 0N B AR K6 o

TR P #) 5 IF,  AlphaDesk #5751 58 2 AR 95 FH P 2% (1) B % )R]~ J&E D
IR SO BORS H P, IRTHEY N 5 APP S35

(M) HAEERARSEPAEENFEFA LA EREFRUWNER, Z1TA
EEES THhEENLEM.

FEH M 35 il R R I RN, 2 I T AR B TP G AN SRR 2, 1
PRIELF P D4R A 3 2 A 1 SRR AE 22 SR, AN RV BAAR IR T 5 A 3 B BT L ) 22
FRK.

g s AT R B2, TEFSTHREA R EERT B 525K g i
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ARG < BB S A B L JoiiA R 500 B 7 S A . [FIRE, X T
BAram S, EESHNEERM)T S RBOEAT, Bkt E 8 SR EMEIEETE s
Nl FH 5 1]

FAT NARBE R RESBUIR ST R 3 T B B B R RERBUE LR 48 AlphaDesk, 9
wo AR R RIS E A, RGBT R A B, A
FEAEGRIR L, TR RGEILES & RN R, SO S EMER, B
RS & ERIBOBCCER MR, RN, A EIEMW E A 57530, 1R m iR
EMEHR,

Rk, WS B EMPCRF R, RAT N B LB A SR 5 BT
BN LR &, (HAERE AT AH) AlphaDesk RS0 REABUR 5 HURCR
AYESET, BB PR I AT N IR RERUBUIR 55 .

FAT NEARRE) SRR SR, [z & F A SR A = A,
FEFPEE R R AR, AL E B AR L T B s

R SRR
23

| N RS
Bl (ADX/SSP)

________________

- . BTADX. &
. R BBESFA SRR, B
=g TLIRELE: & SRS AR . BEREAS:  EEE. B
by i meEm e AES
BRI AEAD. B =
MIQZ

U AT AR A R R B =5 AR AT G AT e RO SE R R TR
[, M4 eMarketer #ifi o, £ 20214, EEBEFN) &M EIS 1,059.9 143%
TG, & 2022 4, FUUHBLKIAR] 1,232.2 {23850, RN E RO ST S A
FIERER TR, A 2021 4, I 90%MECE T E S LARE AL 1y . AL
ITEHEEEREREES, CEER T — AN, WFHE Sk d, Facebook I
Google ¥/ fE L) 5 % 22 5%, The Trade Desk (BZEA0HY: TTD) N4
RO 3 =R A S BOR ARG R, T 2016 R A B,
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S5EEME, TEIERAT ST RS EN R, ERBEEZENR, Wi
eMarketer. W B & S AF 5 MR B0 S Bon, 2021 4R E AR AL ) I ST 37 B0 Ok F)
384.7 12370, Wih#E 2022 4, HEEFALT &K T MR A 3] 442. 8 {437,
AL K O & o E BN E R T B2 2 —, FEERSEmE R R,

Zi ERriE, AT N5 The Trade Desk 28fLL, )& FHOLEE =7 EHBR A, X
FEGEHA FAFAE 7y 2 5%, KAT A AlphaDesk %1, REWLREEH 2 MIEA TR,
A B EWFR I 2 U8 REBOEEE, Ju) & 32 5B m R AR B AT A AR 32 AL AC
KRR AR T AR BLES A L 5 & um K] 5 508G A RERTH S BUIIRCR . BOR,
5 BRI E B L i b B B

(R) RAEELCWHEEREARSGS, WANEWHBREREITES. BE. S5
S5EA, SBNFEZEXBENASE, RAEBTHRREN, BRHEEEE,

1. WHERAVEREEERSE YT, DMV RBFERTES. BE, SiE
N FH

bt A B A R BRI, ORI 2 (1% G Aok R B B AR B AE.
i E B R ol B S BRI AT A RS B R, DR s AL B SRR S A
I IS E IR% . AlphaData Beft 35 Bl il SEHL s S B & V2. i SR,
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ROk ThResr A

A lb A H A R R AL 35 R G, A EME S5 R ST HR A AR R Al A T
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AlphaData F ¥ E N TR, #BIE G0 BUEA RN %5 2 g8 B P s,
EESL e R H o, R BRI .

Ak AR T Bk 55 RGE IS E T A, 0 P B 0 S i e o
Be. 4%, MR ESAAEER, SRR EHBCRIET

AlphaData A b 55 $a 578, & SO P B i) 7w Bomon 44 . P BRI L BRI 5%
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(5) HE T, HELFAFE FRAE S, ERARKIEE PR, A
(7)) i BOBCIRAE S F A B DT ik A3
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AlphaData 383Xt FH P #EA4T 2 4ER0 S0 A, 738075 890 S AT BE e e, SISk
e b, SEEUE AL IS Bz = RCR

Ko v

s

B

AlphaData f£ B H SBT3 SRS 2 A ) A A S A -
(L) PRZEH, MMM EYE FP S0 SO, ARYE R AT G 265 I A
FAT bk, AR R

(2) H4UE B, AM P ErE. F SR ARge. e SO, R a4 RN A
IREEYIINESER

(3) Hflaft, BT BRI R, EFEr R T R IE . B R
2, BRI BUE P M 2SN R SE R e I

(4> Hy 360, EFEPAHIEEAERELS, BEAEE. . s

(5) EiE A, FTREEHMPRA, Bt MR, A AR RE

s R R N, IRE BN, RTE R RE

2. AlphaData &3 i) 3= BEEIE R K B F U

AT Y 3 B AR R

B2 FH

il o G, B e
WS ISR RS SR

A DGE I k2 GBS R, R IR IR, HiR
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M PHER g T AT U,
tean 5% 7 MR BE), A

LB AT BRI AT o b, LA B S IORAIE, Bt . /R
Pt s, ] PAZE I P AN A A A

AgFids,  Han i B e Hodls

I P A E i T R M o i L, RERE A AR T R
WIAT INED . O PRI A RS AN i, 3R e SRR

3. RRBITHRAREIR, MRREEZHE

RGBITEERR

DRI 2 ] R

NEPIER— B EHIRR, AR | b2 B 5 S aehs ik 2 Ry (E 3 F P W B A%, @

X AR
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LA RIRAEAT Jy . FRAELE U S
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B E IS S E B B AR R R A, Rk
HREF LLBETARZE . AT Jy IR 4, #BhHmm A A
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SCREZ R HTRAR R MM AR
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M REER, & AL RN E. EBEET G RET
A A e RS ISR ) 4 S A N

NE PTG R NS SRR, W P RE R IRE 5 1

TR R I B UM R 2 B, DL 7 A0 A AR AL

(7%) RAERTNSHIHS5ERT. EFELSIRELRSHEEFER, RE
AESKIBAR SRR ; TRRERERBITENEH L SEHFER.

1. ZI0LEHEIGS5EG N REER, REHEHLIVRA R & R

N EV R BEBTBIR S Y AE I IR 55, Al Bt i P AR G2 70 Dl I S5 AN AR B R 55
X B IR SS, EH G R 22008 7 2 RAT N H S N AT I AR SS .

0

AN, RAT NN EHR B B RS 55 . AR 55 SEESN 1 o B
R

Az )0

2023 5 1-6 A 2022 FJF 2021 FF 2020 &

B H
&8 & b X i B S =14 S =14

EIIARSS | 1,342. 64 34.09% | 6,263.66 | 64.63% | 3,543.87 | 70.47% | 3,474.58 73.06%

W R S5 2,595.56 65.91% | 3,427.80 | 35.37% | 1,485.18 | 29.53% | 1,281.22 26.94%

it 3,938.20 | 100.00% | 9,691.46 | 100.00% | 5,029.06 | 100.00% | 4,755.80 | 100.00%

M ERFED, 2020 FF 2022 3w VB PR G AR RS WON o5 bU B
T EIETIRE R B A GE 7 TP AR AR R B35 DU S 2 A Fm vEEAL 1) T REASL B ) S i
b, ggErmliaE . B e B RCR ST F R AT I EIOT R, BT b
A G AR AERS R L & — 2 B A, RGP R AEER . AR s g s 4R
Z Al LOZfEdtAT, IR Z A ERE TGS . 2023 F 1-6 A LA BN & &
BMEIRXKREPREZAENRFE KB,

2. FIOLSE o HIL SARMEAL IR 5 I BRE T, 530 & I SCIRON 1 o5 ot
.

) B REROBOIR G A JE T e A AR e R SRR, 34T
JBOT 5 AR £ AR BOR 0755 AR, ANEH T X o b AL B0 € A IR 55

AV B B B AR G800 € A 55 AR HEAL R 55 e il i 55 2 209 2 =] % ) 92
B RGIT R FENE E a4k, trlEtbikss ZEO A m] A% R4t SAAS 7 Al
PRAEP= SRR SR AUE T BT RSN, AT N R B B R G e AL IR 5« A
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HEAE AR 55 SEUSON 1 5 EE A L an

AT St

2023 % 1-6 A 2022 SE R 2021 4F B 2020 4E B

H A5 & &8 i b &/ =14 &R/ =11
E%MH& 3,686.55 | 93.61% | 8,331.84 | 85.97% | 4,481.35 | 89.11% | 4,567.32 | 96.04%
giﬁiﬁhﬁﬁ 251. 65 6.39% | 1,359.62 | 14.03% | 547.71| 10.89% | 188.49 3.96%
At 3,938.20 | 100.00% | 9,691.46 | 100.00% | 5,029.06 | 100.00% | 4,755.80 | 100.00%

i _EARAT AL, 2w Ah B o HE AR G AR 55 o5 bR, R ROy AR R AT
N AlphaData 7 b ARHEACREEE Ry, EAE N EHE B B R S0, 7 250 b i = Bl
BEAT TR AL B, AR AL S R G R . BRIGE AT E . AdRIE. bR
R BURIRER I RS, [FB, AlphaData 7= i BE7E MV R FE B AL ALK
YERL, 5 B4 55 RGEEAT BOVIRFERIXS #2, IR SS W B KA, N T2 4E
BLAEE HAL AR 55 |

3. AEERZEERET RSB 5 B

AFRRERIEE RO ERE S PRMAEE SR, RGN EEE S TR
P2 T BB BB o LR a0 T s

AL JITT
2023 5 1-6 A 2022 - JF 2021 4R 2020 £ F
8 o & £ =]-4 £ =] -4 £ =>4
EEEF"T 16,564.75 | 68.52% |34,388.82| 63.34%61,165.62| 71.02%|41,071.55| 64.60%
QJ@EFT 7,609.37 | 31.48% | 19,901.37| 36.66%24,959.78| 28.98%]22,503.60| 35.40%
Hrep: &

1T N B3N 6,743.88 | 27.90% | 16,104.18| 29.66%18,916.34| 21.96%|19,794.35| 31.14%
PRt

RAT NN
N R 865. 49 3.58% | 3,797.19 7.00%| 6,043.45 7.02%| 2,709.25 4.26%
RER ’ ’ ’
&1t 24,174.12 | 100. 00% | 54,290.19 | 100.00% | 86,125.40 | 100.00% | 63,575.15 | 100.00%

T HIRF S ARER SOV R A RBEER ST RS R, BT NEERS K 3T
BARAT NS SR ST .

M ERARD, RN AT NEEE IO S R, RBEESRR P, AR EE
X 2 2 7 IR o LR
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1. FEBURS R T HARFESRELS

R BUIUIR ST SR AL E HACERML 55 AR, R A B ACE R AR AR R 2
XHAT M A AN FRRE 7 AT 6 (10 7 S8R 2 9 X AR BRI Rs i T, AR 2 7 R e A g
R ANFE) KPL b5, Oy £ elUL AL & 1& MIRE P AT 6 BER R B AT 508G g
BUBUIR 55 218 5 2T B B KBRS Bk, @il — R AR e SIEE Y 3k
S, OvE SRR E B B BB E TR R b aUR REBUBUR TR
Ji%, PR AR QAT S BURI RS .

2. FREBUBURS T HIE U RSB
B RETTBUIR 55 J& T TR R E AT ML A R PP AL S T R 0 K

WE TR E T RN IR . Wi AR, mip#ikdT
R R s SRS, BT E RS IR It E AR, B LR A,
M s B SR FORANE, BN RG> U A B AN R R RS RS, T
g, BRI AR RMBCE A IS, BSUR T S R RIEE TS

5 eMarketers ¥ B &= LA R IEHIE B, 2021 FErh EEF S LT 530
WA F| 384.7 13570, BIERE SRS JER G TGRS GARTER LA
MorThdy, Hb, BRI E R SLT IR 5 LR

R AL S TSR K TR
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2018 2019 2020 2021 2022E

TR (2E7T)  —fiE (% AH)

ZRISRIJE: eMarketers P 8 = B AF R IL

WEIHN, RAT N RURS I £ B S F R

(1) ZWHEM

Z AL T 2010 45, VEAH LR .

% WA MR UBIE AR N B IRS N ORI E SR AT, B sei K i s
B, ARNK., ZAREETEsmMET . SRS & APP ok, A
R %54, % RTB/PMP/PD/PDB £ Fhsiih 5=, M) & FHALSHRNE . 6.
et 4 B AR B R s B B A RS

2016 &, WAJehr (300058) Wl T 2B HE, BB NN LT AT FEeHk
FAHE

(2) BRI

BERHCKAAL T 1999 4, JEMN LA EIET, T 2008 SFAERAS e bl
(EZEARL: 002230).

BRI KR WM X 42 A aeiE S M AN TR fe Eiidisdk. K AT EH = ARK
KR 7 S0 R B EEN S, ETHEHZSEN AN T GERARM IR R,
TR & A R H RN, DMES PR SRR 2 AL RS, TEB) 15 M AL
AR AR T, fTiER T ERHAES.
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BT AL T 2009 &, FEMHN BT

BHEASRHEBEME AR, JTE S8, BA0ET RERN— X MR S8
TS EARBIIRS A . DAE BRI AR T SR, R S F . Mk AR A
WHE N2 T EE, I EdEE BN E, LB B b BRI 41 7 2R g
B S BORIBh AL . B & REAT B, Edbat. I T BN, BaL
FLANI T % S 2 S LA

2014 5, FRKBAr (002131) WIE T LiEE S HRAR, BEHEFENLE
B EARAFRNEEFARE, RANLETAFR TEEETFAH.

3. HRERBURSE. B PFEMNE.. EFRAEHMAREY ZERN SRS X
AEK L THEAE

FEREFPALT 2 P b, A E AR R 2 T X AT M A R R AL 5 1 ) 5
PORZ S SR GRS T, ARIEE S R P AL BUR TR R AN KPL $5ks, NH
R B ULAC 538 AR AT & BN A HEAT BOBOI 55, T2 B SR AN TR 55 A sl ok
SRR IR E b s BAT AME B REBTBUR S T, e AR B N A
IR HR B REBTR R G A RAE R G2 LRV Be iR Ss . HoF 63T B 5 1IR3
EHTELEOR, BRIV B FIEAE N RS, s P R AVE REL R sE PSR
RY:, JHONTE T TTEREA M FACE SR, DERTHRIBECR,
CAFIAR A0 B B AR B 2 AR 7 M 8 AN R o

KATNE SRR TG, BT &3Eaes, H Bk 73U g 8, &
REHEIT. RBERVE. RAMEE M. DR L2 Th6E, BN e
BRI S AT Beh . BURECTE B SR P I IR BE BB T R
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WREBUR AR
(BFEEFLTARER)

R RSP A LT At
! ! ‘ BEERET#H S
- 1 ERARRERRER S MR = =
L UERERS BRY, AR 0 | R4 A ZEKEA. WP e ;&::i‘fgfﬁﬁﬂ
1 1 I : i i . ) £53 a, i S
L 3 < . HIRR 3 BALREA | !
;,‘%:z,fi - 1 5:;41 PESESAL R | B AARRIUEAEORET | RONTSRELATESAED,
s frik. y 1. ] !
3 ! AP GEREAT R EFER LSRR AR , B
! | 1 Hh. R, RESREDH
RRUHRES e

OV RIARITAEBRIZEEN APP. NEF. XS MERAEEERN, #%
BN AGEHERERE, EHERN, FRURSFHTEAREHNS (PEARHLM
EMAGBRRIPE) (PEARXMERIEREZE) FHEXZERZENER, L%
ITARBHFENLTIHER.

1. RHARITAEBHINZER APP. PEF. AT, MuiREZEERK, KK
BN ABEHE LKA, EHER. FRBRKETHREH/E (PHEARKEMNE
MNEBRPIE) (FEANRIIMELEREE) SHEREMER

WAEABE AN, RIFAGFEZIBHRELE N APP. MEIF, RATAHH
FUEE A NS RSN “VRECR A RO AT B3y 2 )66 77
Chttps:/fwww deepzero.com/), HIRAT NG F FIRAES . 1 A 48R0 A 2 A (0B
WO AR RIROIE, RAT NGBR3 A0 5 B AR
sk

20 B ERAT AR BTEAERAL T

FAT NP7 52 EAAFAEDAS NAT S ORI B 2 2 il R AL T PRI 1 7
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(N) HEARSEREHFERZR EFEFPRTISXHEWBANEHTEH L,
FTU VA ST EHFEARESITI R REBHELE ; KRTFTILSEDE
BESFIERRFSTEFEENTE, EXSHHES RERESKR, RBAZM
ITHRNEZEANMN; MPREM, RITATHEABIERRE.

1. HRENSHFTERELE G&E BT REWRASFE I G,
AT HRASFR RSB RR T 5T ILR REFHEILE

RAT NCAEFR S 5N WA SIHEREEREMT” 2 “+. KERR
b7 2 ) BRI T 2“2 # RR r  EE SN T 2
“CU BREBUBRST " BEAT VA dER, BAAUR

W 5], R REBUBUIR 55 2 3% Ja 28 S 5 ) 44 1 ZAT WL 7y FERE MR i e
=LA RV U

A7 it

2023 4 1-6 A 2022 fEFE 2021 SEJE 2020 £EJE
AR 25 & B k1] bt x| mtk ] =174
TLHRN
e 7,893.28 39.01% | 17,763.42 | 39.83% | 51,829.90 | 63.91% | 33,424.60 | 56.83%
PRIH 9,075. 26 44.85% | 18,236.16 | 40.89% | 21,873.84 | 26.97% | 20,506.24 | 34.86%
REJR 673.93 3.33% | 2,976.05 6.67% | 3,619.30 4.46%
BE 27.47 0.14% | 1,650.94 3.70% 130.45 0.16% 33.13 | 0.06%
KA 472. 67 2. 34% 887.22 1.99% | 1,163.63 1.43% | 1,709.07 | 2.91%
SUiLE] 180. 19 0. 89% 630.82 1.41% 767.93 0.95% | 1,167.26 | 1.98%
il 965. 01 4.77% 142.02 0.32% 309.42 0.38% 408.92 |  0.70%
FHofth 948. 11 4.69% | 2,312.10 5.19% | 1,401.87 1.74% | 1,570.13 |  2.66%
ait 20, 235.92 100. 00% | 44,598.73 | 100.00% | 81,096.34 | 100.00% | 58,819.35 | 100.00%

A A g AL EEAT L, 2021 SEHERM R FAT I A POE G K, 2022 E
T PX IR 25 AT MV SO NAT Ji I 1, 2 S DR O DA B L 2 D A3 ) IR D R 4547 Mk %5 b
% HHEE L.

2021 FHIHAT AT K SZ 25 T R SRR R, ARSI N, 2022 EHREAT
WINE N, EEZACR. LSS E T S WA TSI, B0 A
b 2023 F 1-6 A AENEFAETHNOERT, ZEAEFCR2IRIKF S R
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E I AR .

REIRATILAE 2021 47748 TRORIRN, FE RIS Fs oA Tl R
Jeadh . VERTRINBRZ T RS 3, VRS2 i [ R SRk 22 iR i i R VR A
FEMT, 2021 FIRRTSEERRIAT T REN HHEA S, ek
S 2023 FRUHTERMEDLHATES, B EXFLHBIK,

AFHBEATIWE T EENRNBE SR HEE AP E S, 2022 FHELT
W FUNERBORIK G, EER A FHREUR P9 R, AR RE F 8IS
ITTREMNERIN 2023 F 1-6 ARFHALEPUARK, TE2Z5XFEANE
R

EAT A RER BRSSO TR S AN 4 & S8 R I T s, FEREGEA
WERAA TN, EORERFHEE, AR FERETZRE T e
RGNS

WBEDETREHIAHEESHEI FEEY, TERRRKTAEZEZT R EESF
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(3) RATANHEMRFRRIE P RIR, SR

1) B REHIUR S
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B4 K G, ERERP T, AFS5ER 4A AFWEN T KPEAEERR,
HHAESER 4A AFMAEET, AFWEEEERS TELmE, HnsEmik.
10 SRS E RS, IWHFIERE SRR BN RS E R, RITAY
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& 3,345.06
g A E Ak e S
Bt ,Aé e 272.99 | BHE
NES 4 N
zgﬁigﬁjﬁﬁ AR R 187.64 | ADX
o B v iH
wigDigial |t I g | wraa | meiniin. m v
Limited ~
FU M ey B 4 G A A e .
il AAE B .
IR A [N == 116.13 | ADX
&1 887.67
iR BR . eI, S HkL%. s
ﬁ{BE /A% kTR | 1,105.85 %f 2
b = 8 [ Br etk . A L
4@—&%25& g LN 548.31 | ik 24 i
b N A R N, e A Sl A s
Earfetch HIRAR AR E 151.65 | 1M A H L%
NESS 4 N
ééﬁiﬁ?ﬁﬂﬂ B g 126.34 | ADX
EHEEEA (B B
) HRAR AR & 113.88 | ADX
it 2,046.04
2 R o 7 e s
t}ﬁkﬁg/g/z_\\% %ﬁkﬁiﬁg 27955 9{%‘ it
i CERE BRE .
IR AF] PRI 275.47 | ADX
bR AT LR . L
BRI K PRI 184.17 | ADX
FFU iy L 4 G A A SR —
254 JLA £ [N i< 127.52 | L
it 1,107.63
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2020 4R, 25 )BT RONURSS A K7 P ION RIS K B 7 2% B gt

e, A

AR Y 25 B R AR B T

Bhr T
% RBHTEKERR | FUAE | &M LT
R VRIREREC gk | eessar | 7T DT
LIOMSRER | b | assess | F. BAE. WK
- 2 T ey e R
TFRE T WHTE | 203551 ;ﬁ FUFL S HX
&t 18,609.28
NHRRTEAR g | 125005 | ADX
SR IIRLER | g | 96270 | ADX
S TR g | soras | e
PRyl I 297.7 | ADX
SRR i | 21068 | ADX
it 3,028.45
PR b | seear | s
é@i%ﬁﬁﬂﬁ: AR 777.90 | ADX
I~ PIIETIR | e | seom | mars
BERIR K AR B 339.93 | ADX
LB R e | 21806 |
At 2,772.17
AR WA | g | orsss | s, O3S
RVREREE ) g | eses2 | el
. LIREEEE ) gm | sen | RRIC. mRasTS
LROLERA | s | 1407 | ADX. SRR B0
eI CE T g | 1518 | ADX
it 2,160.31
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P SRR | RERE | & BRI 4
3 17 42 B &
éﬁfgh“ﬁﬁ Bk | 548.96 | AH %4, B
FHEEE L — —
ﬁ%ﬁﬁaz\% ﬁﬂi’ﬁgﬁﬁ,g 20376 ’E%Z
AR | porm | 1338 | WS EEE
5 B[] N _
g@f‘;y‘“ﬁ* R 17113 | BEHIL
gﬁi?ﬁﬂ B ek 15953 | & D FM
&1 1,256.70

(%) RAAGSNEFHEERE, SFER, 2021 FHEIMIAFRLIEIER
AREEREE M

WEWIN, 2w B EEANE PN LB o5 EE ARG T

B, G
2023 4 1-6 A 2022 £EFE 2021 4R 2020 £E
BH E oM A BEAhIi BAh
R | e | B nw | BB | sk | T s
Farfetch 1,737.03 | 41.89% | 2,582.46 | 29.17% | 3,349.45 | 36.24% | 3.530.25 | 58.72%
'I\_’{LQ Digital 184.20 | 4.44% | 1,054.48 | 11.91% | 4.038.34 | 43.69% | 346.65 | 5.76%
E%'”tLI:ree 119.23 | 2.87% | 353.66 | 4.00% | 255.86 | 2.77% | 922.87 | 15.35%
Pomilio - - 1152082 | 17.18% | 160.92 | 1.74%
Blumm srl
KSO
SOLUTIONS | 341.95| 8.25% | 2,167.84 | 24.49%
LIMITED
L H AR 822.51 | 19.83%
kB
&3 3,204.92 | 77.28% | 7,679.26 | 86.75% | 7,804.57 | 84.44% | 4,799.77 | 79.83%
B ERA A, WA AN AT MIQ Digital Ltd. Farfetch. Point Three Co.,
Ltd.. Pomilio Blumm srl. KSO SOLUTIONS LIMITED. + X 33k 514

PN G LA BN 79.83%. 84.44%. 86.75%F1 77.28%, /AT FEERIBEANE A,
FRE SRR, SEYREENIT:
MIQ Digital Ltd: #5E P SRS /T, OLT 2010 4F, 730

HEONTEEAS G, EEE L DR OIS 3% A E X W el L. AR T
2018 FERIMG LB EIERR, WALFAMRHERE S, SIFENEIEENE
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BEFRTBUIST . MIQ Digital Limited 7E4xBRIIFE AL A EIFEELTE Googles

The TradeDesk. Amazon %5,

Farfetch.: Farfetch Ltd: SEZFEEMBE TG, AAFHZFRE),
HEAETF 2R .. AW 2017 FE5HIEN S E1E, SIENEFEZRHE GHET
a7 i I BRI % -

Point Three Co., Ltd.: VEMMIEAE H AR, MOLT 2012 4, 2—F/ &
REAF] . RITANHE 2018 FFE 5 H 44 1E, Point Three Co., Ltd. AR
R, 2020 FENHIRSS A P ROEE REROBUIR S, 2021 FEIFIE ARSI
J s R A B B R GRS

Pomilio Blumm srl: J&—ZXE/ TIRSEEEZR 2. BRINHLAL DL A = KA
AT BONUAE FR) £ 388 TR T ] B3 Bl P 805 i RO SR R LA, AR 4
Bk 200 2 FHME SRR RIS B HEL R, PR MR e gt 2.
T 77 1R A BN DL R — 2 fe A (A R 4 B R 9 B A IR R 4 Bk 45 4 1 e A58
FES5E, 2—FREAF . AFTF 2021 FHESHELAHERLR, AR
KB, FERNH TR ERFI AN 525 51 2w v B e ORI il
77 SRR BRSO S5

2021 4, AR BAMON R G IRECC FEZ Y MIQ Digital Ltd BN
2020 EHGIEELOR, FER 2021 F A A NHTHEZE T “Well 7, McCann
Worldgroup” ([EHFr 4A AW IPG &R NE A F]D MR HT & V4R £ [E
BEAT ) & AR08 YD ARFR S 2 VD R R AP L S S Ak, Vb RR R 3% 1E A% Gt i
MV O SR AN AU 27 B T RE IR A 7

WA BRHEG  SER B A BT R e, VR NI R 4 B I R 5
o WHRERT RN T E AR S OGS R T, 2021 FEYDRERT
FEAIRBEAT T REI)) S BROBCE AL i, R S A A J %% P N
KL R

KSO SOLUTIONS LIMITED: j& IPG £ N # i — KT 5k 55K
MIAF]. 2022 4 9 H, VHFBISEM) &5 AREE IPG 2B FH AR B I FE AL
5L 554 FE 2 7] KSO SOLUTIONS LIMITED HUfX 7 MIQ Digital Limited [ £

8-1-108



s, HIESRITANSEITEE.
THARE: LFRARFHALITA 2023 F4RLZBRFH T 669338

ShE P, 2023 FHERBITLKE, THFARBHELAEL KWK T RRBFF
REGEE, RITABLRFRAKRFTHAEFEN S SZ X LFNE.

= EREA RITARM. RBSHHIHRRABERL

(—) REREF

RAEHLRD . RAT NI . Bk TH iz Bl A r

Lo RBURAT NN AR, TRER . RERE P M S G0, JIF
e b 4A 22 7] 5 HARREE 2 7] 0 AR

2 ENPUTEHRZ R, AIPRRE S UIRERY, TRESEES
s ST EELSS, ROLITA) . 2w RASAT A P H At ft N R 5 R AR
FEE, BEAREESR TE/ MR, =F. RENELE, PR EREK
TR NRRE A 0 R T A AT S %X, B A AR AE SRR T 5%
ARBORIKRTT 2 505

3. XPRAT N T ZR T S BRUERE Y, BRIE N A L0 AR S 2% AR Y
RoHER . 2ol 2 THR R ORFCR IS . X TR B, A
KTk, FPATBMNREF, BREARWSHIKR . KR BIFGLREM 5
AgR T

4. DTG N IR I B ERAT IR, TREER S, RS
AL ZRIE L. 2020 A5 EERT B AN ORI 0 JR R o B B L LA
PBERNIF TGO 2022 SEYANNE DL R LA BRIA AT ANAERT B ES B R e X
JBUIR 55 8 (0 A2 2 16 DL 4% 5

5+ SRBURAT NN BRASBIGHR, 73Ar BRE BLES B8 DAAR oA EL 2 2R P o
AR EN AT J e AR AN G OL: RO E BRI DAAR A A 3 S E A 2R AT
VREEFr, THEERR. GG AARSNER: Uik T NHE N SRS
NITIRIEEWATIECRSE, 7R P9 BRI B B B DA oAl B 5 58 U
NI ESE
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6+ VIRKAITNEHZE, T MRRAT N A 7 1R 55 A ONAE =11 LA 0L
AREUR S I LK 2022 84T AR EEANE P IS XF 854k % 7 hAT U
WREFP, THEERS. WREEH. SIFEEM. S1FE s, IihEeiT B

o
&,

7+ ViR EER REBBUR S A B B B S 2=, TIReIFER. 25
e EMKTE . ST S RERECR . SRPUHE S RN, A4S
ST AR RO B AR 25 5K, IRIDUR RE BOBUIR 55 32 B 7 oxk o HL iy K fit
o7 S FL & S AR 5« FLAACR I A R AR s A A 4 5

8 SRV AR, 7 B SE /MO 1 E B PR e Ol s i R AT A&
BESNHAT IR, TIRHEART . B RSEAL SEE S AR
PR R E T RIE A WA RAT I R, iR S S AT DU DL

(=) REBL

A%, DRIV BAT NI, BRI

Lo RSN, AT NMREESRE P EEONE RS 4A A F AR A 7], ik
NZZRFEHNE; BT AR SUGERREE LA BN, WEE IR
S5 b SR B AR R 2

2. REHIN, KT NS REESE EEERRE NS EE SR SG I,
RO 5 HA R BERTBC Aol A o AR 55 (4L 2 7 F) 7 ' 17 DL 90 i 1A

3. KRATN 2020 EFRSRYE T B EL B B N KR Bh B A A M RS I
DA R B B B2 L DA AR At B 2R P R R SR R AE s R AT N6 BT L Rk
N AR R P AN ) R B K AN R 2

4. KAT N5 MIQ Digital Limited f)752 5 480152 4 i 25 ' /7 KL WAAFAE— 38
3, {Hi&5 MIQ Digital Limited F)F R FVHF I SEHEFSEE, B1ERAR
H A& REa

5. WEMN, RATNBRERRURS . AL BEEE PR SS il 1R % T 44 FR
eI, BRRE, EMkiE. &5 5. SHERRK R BB )
AN, A A SR RE R UR 5 52 & T AH O A B 1 B R A i FR b
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FRERE, HEARZ S 2B RAAERKNER, Raaiit; F—%/
AR BA R AR S B A Bk, RAT N REBUBUIR 55 7 1R % R
A TR PR 7 B e 28 3 AT 6 o FL AR A2 B R A ol A 15 L 304 2 HE T

6. EEEHMZ RN UFBETMAE, sFeRASESHEE, RITA
2021 RIS 7] LE A e e R Tt PR B4 A
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5. X FRES RIS

RIMRIER: (1) ZITARMASEEEERRE . BARRSZMIRFHFIT
BERER, WEFAFZERWAE. XITATE@EFRIERHRY, REZEEE
FEEXRBMNER—SBIEATFLERTHEREFERKRER, Z2L1TA
RMFERBEXRLZHNH, E—EAEXMEER, THTRERFNIBEE.
(2) ZRITAZTEXRMHEFATEEEFLHE. B, RFEF, BRIEARR
HE—LRAEXER AN ERTR. WE—EATE, 2ITARERS
HRRIEEEIRSRGAVIER, 0 2021 FENEAHERR. RIKE L5SE.
FRERE M F A TR B NAEXEARRRE. 3) LBEABEREMINTNR
4, RITARNERERBMAG A SLMBEFNZNREITHE, LMEFRZNRE.
F/h App FLEBBENEZEBRRNAL, AIAFEE SRMBALEE
RITANEERBARZ. (4) REFA, LKITAERBLAHNEREZ MG
BREEFHEEBF D HNA 35.09%. 43.93%F0 43.93%. WEHIA, KITAHR
BT K. (5) FFBERR. REILIIA 2020 £/, BRIDRENKILIT
ABRIRAREEE. (6) ZITAGERIERMBNEESHER.

BRITA: () HRAREHZSHRAEREETE (BRG] ~m, WMER
FETRIBSMAM, BllEER. BN QQ FEXS) MXRMESH, HXKEHFE
SREMHMEER, AEEEFTEREN. KWKRERENKETH, 7
HYFEHNRANEEREEE. (2) RARZRREFRME—EEFELEE
BRI EY. S, 5 “BANMN” HRERMEKREESTE. (3) RAE
BEREFREHAMNERT AN ERRNER, HTABRTHEMRNIE
B, FEARAEERBNCZE. S . (4) RARB IR N RN
EfMEEFERENBNRENFTR, ERBEANERREGEM, RUWETS
ZITNTREARLSHENLE M. (5) REFEFESEN RGN EESLS
GERENNENRENERZENSG, ZITABILBEEFEEEZN RS T
RENMNEERE, SHMERZITARBEBYTERENERIZELNEERX
Ao (6) URAFFHERR. ACEREY AR F R A & IT AR AR BN E R E
REEM, NRHE. WSHE, HhEAERASKITAREHEAEXREK, IH
SENREREE. RFBESHAEMEFSHMARIIAILRASGENE
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B, (7) RIAREBGEEXRVBENRREGEEZHEENER, BUR—EHTE
HORFEEZFAMENFTEEBR, INMWEARBEEENS, HiRPES
BIREE. (8) RAARMIEARIRS . BREZF[IEE X BE A0 ET I K R 7 & #R B Xt
NERMBEE, RMPEZERNZRNIBLLM. (9) RESEHNFGZITHHEXE
ElE, RARSTHANLITAREEERERET, RAZFERLFHLIE
7%, SRITIBITIRGIRE—H, FEEFHNERREREEM. (10) #—HX
DAEREITEER (20 CPM. CPC. CPA %), MREHARHAE AR &N
HITH LTI

HIREA. ZITARID. BIRSITTLFRPAEN .

Ep=F

—. BEITAAH

(=) RAREPSHRARREEE GEEAGR R, NBRETRE
WS, BRRE,. BR QQ FiEXS) HRMEH, HXBHEELA5KIER
HMMER, HEAEREKRTNX,. RUEAREEHRBTHL, HIAKNET
RANREREEY.

2023 F L¥F, AITANEAEARFEHRMWETARALELLT:

¥ A
WS JE 5 25 Bk

FF 1,989. 53 14.97%

BHREFL 615. 22 4. 63%

FHks #& 528. 44 3.98%
H e 745. 09 5. 61%

it 3,878.28 29.19%

%44 ADX 465. 02 3. 50%

H A0 55 f- ADX 263. 47 1.98%

R B /KB ADX 253. 87 1.91%

ADX 44 ADX 234.78 1.77%
4 38 ADX 224. 02 1. 69%

$. i 1,001.12 7.53%

it 2,442.28 18. 38%
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B 5 25 &
#KEIC 615.57 4. 63%
B AL IR 315.52 2.37%
it ez 246.39 1. 85%
QQ. AR R R, 214. 69 1. 62%
HAie 245.98 1. 85%
it 1,638.13 12. 33%
k& 679. 60 5.11%
®F 494,73 3.72%
&t 9,133.02 68. 73%

2022 4%, RAT NETTUOREAER 6 BRI 802 & B IS an

AL TG

BEEE JallT &M =151
i 4,413.83 15.12%
2L 2,860.43 9.80%
N ik g b 1,553.80 5.32%
A H k% 551.17 1.89%
FiAth 562.99 1.93%
/Nt 9,942.21 34.05%
461 ADX 904.36 3.10%
£ ¥ ADX 706.14 2.42%
ZiH ADX 694.18 2.38%
ADX ik ADX 548.53 1.88%
RELKE ADX 513.14 1.76%
oAt 2,346.08 8.03%
Mt 5,712.43 19.56%
i THAL A 1,318.78 4.52%
i 1,046.64 3.58%
iR fE 817.20 2.80%
oAt 819.66 2.81%
N 4,002.29 13.71%
PR 1,458.01 4.99%
k% 1,124.37 3.85%
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BAEEE P &8/ =14

At 22,239.31 76.16%
2021 4F, RAT NBTTUREAER & BRI 802 & EEIF o an

AL JiT0

BARFA F= i &5 5 H
FHg 13,965.03 22.99%
ZE 1l 10,223.62 16.83%
LR % 2,687.55 4.42%
M A H k% 1,745.24 2.87%
oA 1,312.78 2.16%
Mt 29,934.22 49.28%
461 ADX 1,098.59 1.81%
%4 ADX 1,071.39 1.76%
Zi# ADX 1,042.78 1.72%
ADX H K ADX 994.61 1.64%
RELKIE ADX 939.96 1.55%
FiAth 2,228.45 3.67%
AN 7,375.78 12.14%
RT PRT 6,192.54 10.19%
I 3,120.75 5.14%
s 781.87 1.29%
i THAL A 460.50 0.76%
i 1R QQ. MBI E &K L iErk 290.67 0.48%
it VBT IR 242.77 0.40%
oAt 600.57 0.99%
Mt 5,497.13 9.05%
DS S 1,836.66 3.02%
At 50,836.33 83.69%

2020 4F, RAT NAT LRI 6 1R M 6800 A o5 B Bl an T

HAL: TG

AT F= &8 =124
TS ZE 1L 7,240.62 16.56%
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BAEEE P &8/ )4

Bl 3,858.80 8.83%

A Hk% 831.73 1.90%

At 921.15 2.11%

Mt 12,852.30 29.40%

Fiz. ADX 1,491.07 3.41%

RELKH ADX 1,300.41 2.97%

Zi# ADX 988.19 2.26%

ADX # K ADX 968.11 2.21%
Inmobi ADX 761.11 1.74%

At 1,828.28 4.18%

/Mt 7,337.17 16.78%

i 4,109.23 9.40%

W= 797.63 1.82%

il i THAL A 495.25 1.13%
At 1,688.62 3.86%

/NE 7,090.73 16.22%

BT 4,980.87 11.39%
A 2,233.23 5.11%
it 34,494.30 78.90%

P ADX (UHEEST) i B AT R R G A R B R G
ARG ST

2020 FIHUE, A AR EEAR N BEED . PR EE IR AR < AU PR
ETb, FERRNF N EIEEEWHGER, A7 LI R S S,
X 2 1Sk B AR I RS

W IR, 2 R KRBT G 5 HO A T RA R fe B F) 5
VAR

HAH) B S AR (EE) REFH
LR HFEREABRARAS, EINTFTAEHRBEELERKARAF,
FHRS) | BREREERARNE ., REEASAEFLBERARAT., ¥ Z
2023 WAL 4% B AL B A TR 8]
1-6 A LHEBGEFEEHABARAE., AERABAMBRXEARASE. L&
ADX BYrEAHAE., LESAEEHAEARAG., RFHALEE
HERA R E
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HiTe]

BT

ATRR (EE) AR

) 37

THARBEAABRARAG . LEHRERSERARAS. LkIH
5 RAHATRA 5. R RAERA RN, | M I ls &
A RA A

KK

LN FREARARAE., LREIEEABARNSG., LK H
REAE L BAA R A

B

R EMAHERABARAE ., THSELARARAT., FIF
AR RAE ERRARA T, LTCT AL CRRARA G, LF
AR R A

2022 %

TS

YT RERAE REARGRAR . RERM GG SHRAR . R
FEAEE REARARAF . LI NEEEARA R Lt 2SR
PR IRHHAT IR A 7]

ADX

FigAAUE EREARAR . BBAEEER (Rilp) ARAR. It
AL B EARARAF . BRI ARAF . iS5
AIRAF]

JH TR

il RRERBSARAF . AL A R A A RYIT R
FRERBAAR AR . WY RNGINERHE R AR ALt fE &4
PR A

RF

LR EMERME R A R AR . REMUOLR A R A ] RS S
BARARAA AL EEERSARA T RERAERH A R A

k2%

PR IR AE L AE5UL T RLAE B RARARAF . LR
5 M 28 BHAT IR 22 7]

2021 5

TS

BN R ERAUE BEARA R A THRERR. BEAE. i 5
KEFA R A A AEEONEE BB R A

ADX

L AAUE EREARAR . LR EEW AR AR AR . bR
bl fE BEARFRAF . BERIE B S AR A

USSR

AR BB R M RHME R B IR A A LR EE SR B R
A EIE SR ARA R I ERR

JH TR

FHFEHEMNERSE R AR LA BRI R A L AL
AL ST WAL AT PR~ 7] T I8E B

S S

FHE OB BARAIR AT FHL/NERZBEARA TR bR
LG BHARGR A EEHUE ARG R A A

2020 ¢

TS

LSRRG R BEARA A BT R ERAUE ERARB R A A I
HFr. EigmEEMNBRHA R A A ARG R A SRR R A

ADX

LG BREAIRAR . EERS S ARAR L AR
BHAARAR . BRKR K, B8HEFESHAR (B FRAR

izt

AEFONRE BREAIRAR . B HMNEREARA R ALt IRC
WHERAR AR EiREEEERBARA . BT ARENAE R
ARA PR F]

FHEENE R BARGRA A ALt R EBHA R AR bt = Bt E Fr e
WAL B IR AT

bl RAEXMAEGAR AR FEHIEREARGRAR . KREFES
FHAT IR A 7]

TN, o w) N R AL 1 B R R R .

—J7 L, AFNTESEIE TR, A7 LY B RR R, R Sk A
PRI B R BEINEE, Sk A IE 1 e B S R AT
EAE, PrURAT NS SRS AR i 1 & H a5 D)5
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HOrE, R BARRARRBEFEARGEHEL. 128 AR, s
B AMEIEMREER T EIFAMAE, AT N 2R T 3 B EROCE
PLEORMITRNE A, KRB SR IRIE, 24T E N SO

Zi b, RAT NG G5 R A R E 2 Lt e, JF B A FACE
RS RUEAT R, BN R AR B O B A S A

(2) HARZRAEBFTRBE-REEamRNLEYE. AEE, 5
“BAMM” HREBRRMEREDTE.

1. MZFRAEFEREA—EET 6 BRNLEE. A8

(1) B[R EAR P AS R R n] LRI A2 39 K W BOBORARE, /b X
— A R

FAT N BLES B A8 I R R 55 AT Mk 2 77 7 il 55 2l 8 R 2R, i E L
RIALTE R, ZREBOIORER . BORESR S, AR seBIEEHTR, &
) I 5 AN [ Sk F A A T 11 4547 DI A2 2 ) O SRR THBOBCR 21 7
AW FREARR R R, AT NIE A [F A R R A — BT & B IR
/D0 B — AR )

(2) SKERGEAR— MBI 2 SZBARARE A R BT R 50 4%, A — BRI A
BARACEE R AR H A ]

TR O BB R AR R I P B R, S8
PP AR A T AT 25X, DO SISO IR I AL 20 65 B
B Wi PR Sk R 5 T AR IR IR, HE DL R =
AT BRI T ERLIL O 02 2 B . S LA Y Ml 55 L
MBI, bR SRR AR IR A T, A T4
O, 1520 T 5 S8 5 DA B B AR A VRO I 5 B PR B
TR AT LSRG SRR TSRS, WA TT A2 P e

AR TG OIE T WS  IERIRT S, LA R AT
SR A IHT IR ARIRTT . I, 6 ) — /R AR BT O 077 7
R, LAAT] 2021 SERIGE AT 6 5 BEEI R0, FAT KRR
TR

8-1-118



FEGNT AR R

TSRO AL DA 5

RN R E SR

RYINTH A A5 W AE B | W RAT AR B R

ARATBR 2 7] BENRAEENERHEERR, NRATARBEEIUZE A5 20 &
N

MK RO AT AR PRIE 15 1 2R

TR RO AL AR

WESLMET, 1EE NHTEL;

T3 [ B BRI A, BA 7 AR
AEATNIK P A2, JCHE X BB R 58, Rk, T
LU J fgi A2 2 5 SR BUR 2R

T NI
GET 2 T A IR R B

et 1S B

A AT NS B
A P 6 DA B 5 0
L T L T L IS

PP T WISy
igﬁ%M%ﬂ&ﬁﬁ HIK RS TR, BUEHR. sk, Himve s i,

AT DA AL RAT NKHB 7 R B AR 75K

EAEI T Bk A
X RAT NG BB s
BEARATEENZELR, WEAFR UK.

T 50N LA R A IR
N

W BRI, A BRI A RRE R ERGHL . 28 ARt sk
A RMEE S SR RE ) EIRAAIR, T & AU R, A F
BT HESX) & FRBCEAZE R IR BRI 4 & & KRB 3BE B UG
N FRAETH BORIAAT « BBOT RS R REBURR S, et i AT
SRR R

gr b RAT NI 2 ZAREE R R [F) — SR 6 BHR R b BV R 5 2

2. 5 “BRHrL” KAERWEKRRET &

S R 24 7] 1 BN B A AT NAE SRR _EREAT T P A e 45 H H
BEYE RS . BARCEL R R IIAT SRR BT B, AR BA T ST 6
EIFBe TR, ARYERAT NSRRI SLEIK P R IR . AT N B ATHIE

T BRGNS I B AT IR K BT
FAT NAE) S B80S, RSN SE0 R KR . S SRl T,
AT Bt

75 L AN RESR ISR W, RS AN RERLR s PO R AR I
THEXA,
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IS BORGE U RAT AR S SEA A 25 SR ER BARHE R AT 45 5, AR
R AT S5 L IETE

ZrERTIE, fERBGERE R, SERFSELE] T BEIRAL B O i AR
THZERAR, EE LR Z RO AT kW, B v T e miEiE, o
BB 5 BOBUN R AT NIFASRE R LR S “ B 1 ARE R HEAT R
FAT N 1A 2 ZZACE R R [F — A7 6 REOFAE M T “ERM i AR
W SRS o

() HEAXFEREBEFREANNEFFENHFERRNERS, NTFF
RTHERRRERDN, HRKRAEEREHLEYE. S,

S PR B AR 2 I EARACEE X R EAT R S5 0%, RO S AR B
PRI T AL AL, AL — AN e B s ISR . AT Ny S8 ST i oK fit
o pe o NGRS & ARER SO0, BRI

5 HERLR 42 FK EEEAA IR REH B
1| I RGNS S BARGRA A THBEE . IR, RT e
2 | A FATBE) (AW
3 | hiFHRGESRHEARA A i (AW
4 | i fUE R RA ADX (J- 225 F6) A
5 | REEN EEEBEAGRAR T O
6 | HFEERR FABEE . IR, RT O
7| RiEE BRI R A TS i (AW
s | o TSN o RE
R, T ORI
9 | AERUAREERBARAF i a N s K1 v AR
10 | UG SHRA R A W Emare, ek O
11| LiFIZAE BRHCA IR A H] ADX (J" 556 ANi
12| LRI RME R R A A RF O
13 | TWHERELARARALA *7 i
FRHkF EHRE
14 | FhlohF REAEA RA ) Ak & B R
15 | LB & R GHHA R 3 FH S B RE

I ERAH, AFRFAES BN, R AR OACHE B LB ATR I, 2%

8-1-120



JEIH R BRI R, B ANREREE, NRITANRELTUEE A
WA 20 RN, BMPEH T ER, WA ER P RE R REERE
ABARANN ERAFFIRDOBCREY, ERAMSARLLEHEFF
REANBCREARFEE, AFFRAITAGLFERALZEE S, BATR
FF, RBAEZNRIERITAGRSRE, ARG ook, SMAEE
MR SEEHHART 500 74, SEXREEF, A 2023 S L¥FRA
NEMAEXBEE . B, RITANET B ST F R85 % 2R 1R\ P
Fa A S KRB R A E R 5 5 T & 1F, BAGEMRMQE .

() AR AAHEERMEMEZZERTRNRENRENER, =
FBANFERAENY, RUEHSRITATRRARLSHERNTEY.

1. UEBA A BT IR BE N R R A = B RE B B KRB, ER
BRHRER & &HE %

I, RAT N I i R A L o AR ) Aol 3 22 24 i At B ) A AT A
ARG O, RO ARAT NGEAR T 5 (2R Sk 3 B2 8 I SE i 54
R EARARIE S AR T BT HRRA . KPI BRI R A E, B
BEAEEA B ml Lt

DR AE PEBORAT N R LA I, X AN R ACER T R 7 [ — AR T G L R B
VR AL SRR 4R T AT B DURAT A 2021 A5 . A KPIL 2%
R EER AT B ) B BRI R I B R DL 0], BRI R BT -

OULH E BEEMIRSATILE P o6, 2021 FRAT N A RIZE P T H
P T BN R R W BRI R ) CPM P B S DL R

b 6

BAFE | FENAHER CPM R
EMHA 25.67
FHa Tk B 25.58
BRI ARG AR B AHBRA A 25.18
T s 7.34
7 I H WY ARG AR SR AHBRA A 7.45
Jb RS BRA IR A 6.84

8-1-121



BiRFE | FEAHER CPM R4
RWMETE 19.24
SHK% | THEEER 18.90
RN BRHE AR A F 18.98
pEalfiig 17.57
PRTF —
e 20.24
@UIH: F BRI SSATIL R P o], 2021 SERAT N AHEST H =0, M 3R E
R I 7 SR 2 B AR B 1 CPM P33 BB L s -
HAL: o
PR & F AT AR CPM R 4
Ipgaig 0.97
A RN BE BARME A TR A F 1.07
i R T 2 R A R A 0.70

i BRIk, RAT NE-— TSR BB KPE B ESR, [F R
i ) CPM R FL G 22 B, A A Bk
2. AT RPN RTRIE &85 RAT AT B 00 Kb 25 U A DL i f4:

0 S AR AT N 1D BT R A4 L 7o R D S 8 90 3 P T RSSO 55 -
T 1% SR O O L R R ) < 0T R RESTBUIR 25 WO\ S 0 K o R R R P -

Hfr: Jioo

WE 2023 4 1-6 A 2022 4 2021 4F 2020 4F
ﬁ? ji) A BERL R < A 4,438.03 9,790.12 27,676.32 20,286.69
N4 (B) 20, 235. 92 44,598.73 81,096.34 58,819.35
e (C=A/B) 21.93% 21.95% 34.13% 34.49%
BRSO %S B 25. 93% 27.69% 19.48% 19.50%

RTINS AT NI T A S 7 R D 4 A0 o R R TBUIR 45 Wi
NEFHILLE S HIN 34.49%. 34.13%. 21.95%F= 21.93%, 2020 SEFf-4H, KAT
N T I L A I 8 SR P 3 e = A Sk AR B, R R AT A i A BT L
L 45 LI IR 45 A7) % P IR 3Kk, A R 7R BERT 48 2 1) S AR A 1
Bhah . BRI RTFAE, X SR I A A R, AT 5 BRI LR R R R
DB R REARTBUIR ST I EE B 2020 4 R0 2021 FRHCR: 2022 4E4L 2021 4EA I

8-1-122



R, R RPTE EEAE BN RS AT 2 A GRS J B A R
SEMUSONA BT R B, RAT N 1) K B L R SR DA 1 Sk s AR G 300 T R B, M
17175 S8R LA S P R 00 5 R e BSOS IO LU 2022 AR5 2021 AFA BT
B e AR RAT NHT TR A L R SR D < 0 R R PRI 5 N < A L
5 RAT NBRIRA S A ECNILEL; 2023 4 1-6 A5 2022 SAaBR AR .

ZREPTR, RAT AR R AN fe SR W g 515 1T B 0 Sl 55 IR A DL B4
VLHC

() HIAEEESENAGHEELPFEERAEMNENREHNELRES
fENH, RITABSLBEGCBEENRETRENNEERE, SPHNFEE
EEITARBBEA TR ENERRE EHEERXH.

1. BB SR RGN FE LT EA KX N REG R ZENLH

Sk SRR S R S AR B R AT A e, RARETEY
RAMRITHR —EH, FHKIEEIT)T S KRt & & HFIRE H#
T AR, HS SR 2 S RGBT MALIEE, N SR & BT
ANSHEIE, DI TEkshi af], BEEE. FIH. EREE. SHLEZSE
BARR T HiE, B TEEIEEN RS, AN RERNT &3, ¥
L P AT S8 B 308 HX R Te i R R ZEARIEAENLS T

(D EEESIERCr G, B SirRIA T #s, &EEHEE R
T BOEAR. Erst. NBREEE. B, WML, I fRalE.
TN H T 5

(2) KR ERAIESFFEMIERHE &S TSR, FHEET
BIORCr eil B AWEEATE TS BB S IR BAE R G 58 RS BR SE Y
Je T IR

(3) BEEIIERHCE & SRR T IIRE, AT CASER AT S RBOIR
R’k

(4) EEESIERBCEE, T SRR S A REIEar s LW, HoaomEAFE
P S FE. R, WREATHNEMK, RFGT ERAILE, TRERE A&
BB PR

8-1-123



2. RAT NBRKHRE B SRBM RATREN N ERRE, 5P EE
A RAT A BB L 58 BSEM AERURR £ R E B X ]

AT NHI AlphaDesk V- 518 i Marketing APl (Marketing API J& Sk AT
TR — B 588 M BBCT G D g D55, T LA B 85 % P K E S I E A
SKHLE K IR B B Set R G e BSE B R ARG .- AlphaDesk J# i Marketing
APL KB S5 80T 6, 4 BAT N B A IEERRE ) SILAET) . 3K
W FE )5 K AR T S BBCT G AT, SCBLT S BRI T BRI A
BIRRMAEL . ABEHEES . A BT — RIIDIRE, ST ALl LT &%
PR R MEIE B R

AT NH) AlphaDesk “F- G381 Sk IR 5 B SE4r R 4T 58 e i 19 3 ZE AR
LUE

(1) AlphaDesk #&ft 1 #£ K HRGAR 5 BOR S HE IR, BRAEIER
M AL R R AThRREThRE, NI . AR AR RE, JFEd sk
FIREAR ) Marketing APT 8 61 & 3844 S AR 22 Sk s AR 5 50T 5

(2) AlphaDesk #2{tfik S A & K ThRE, | 8k 5 Ik 55 i AR A o
YRR, HEIETE IR, HOREEAR T SR, BEE R AR, B
BOSBEAR . RERZRAE. AT TR ANRRE R WIEEERSE, JRkf oA
BIRRM . CEMEMT. 7 AlphaDesk GIEEEMRIIFTA T &R, Hrl R
EZAKHBIRTEN RGE, I L AR L I ZORAE F 5 S RGUERTE
€

(3) AlphaDesk &+ Marketing API R SEHL 75 ST 8 LK H S LB
DRk, TR BB O HR bR AT S R, i E I g RO
WA, S B BRI BIE G, AT AR R SR A U SRR IR A% B 3L
PSS A DI BE;

(4) AlphaDesk R Sk HREEAR T & 1 & R R A BRI R 48, vz
PRAL TSI R PR RGBT . DL S TR A

eI EARE B IR SSH,  RAT ANKI AlphaDesk “F- & iid Marketing API 5231
TESER AR B 5 554 R G0 58 A 8UE B A AL . AlphaDesk i3 Marketing API

8-1-124



NGRS B8O 6, BT NBANEEERE 1. HIkae. Hshe
15 BRSO G B AATIE, LI S BBt T SR 5. 4l
BRMAEE . NHBIEHEL . BabBOREE — RPIhRe, aUihife) &)
Rt SR, MECE B R

FER/NERE SRS T, BT NEARRE BAEREN RS, KT AN
AlphaDesk -G Bk 7 SEBU ) 5 BO8CE B AR T B Ah, I ERIET 52 5
T ERMERRAE. BURRYE. SRR P L8, RAEIE T 5 A E R
SEAFIT ST BT Y, TSRS a2 550, MR N B A N EdE
BEST. FIKREST. SRWSREST, PRI/ INEARE BIE IR RCR .

(7%) BAAFFEERR. MBI RIIRENRAZITANAAMNEHE
ERAHEME, AR¥E. LFHR, HRBERASLITAREBEEXEK, 1t
A EMREREY. RFESHEEMERSRQARIFBEILLARE1ED
A%

Lo BT by RSCAT I AL KSR B A AT AHT LR L e ) i IR
EEME, NG, SSHURL. P S S LS AT N AR RIEK
(1) FFEE PR

FE BRSO T 2020 4F 2 H 13 H, WIS T 2RI T e 1L X g A i
WEERAE X SO TR 11 SI0EKE 13A, FEEREANGA, JHEEEREK LM
27, G425 A0S N 91440300MASG2B3YIL, JEM A AN 100,000 J5 7
AR, HMEF EER . JUirE &ARGK, WMFNXIseE, ik SINO
AD INVESTMENT PTE.LTD.2A®] 100%4% % . orit, FiEFREH SINO AD
INVESTMENT PTE.LTD. B LLBIA 90%, iR BRHE A R A & F L
%)y 10%; 2021 4 11 H, JF4([E 543 5 Jy SINO AD INVESTMENT
PTE.LTD.100%#% /5, F:H SINO AD INVESTMENT PTE.LTD.[#)52# A KKR
M.

TG BRI AR AT (BLURERR “ B D lior T 2017 4 11
H, JFEERT 2020 FE# 7N EH, EiEIFE SINO AD INVESTMENT
PTE.LTD.100%%% 5% A% 56 35 [ bR 142 B 1A 5] o AR TR 1 B 7 Wk /-4,

8-1-125



T AR A1 Dy — 3 N 7 B A SOl S5 I K o SR AR i, AR = i IR 45
T 5 AR B4 R IR B0 1 i P P R SR 1R . BE S E R R AT . R AL
WK KEHEE R UAIRER A 5B, AT S5 KRN B
WANE B brs FRSEERZ 730 B TR EER . Kk, 2020 4F
3 5 B 7 L J5 8 5 AT N BT S R AR DO 5 Ca T R 2 4R

THRERIL AL B, @Y. ER. i, R A B X
MK, fEREE. B, DRI WEEIMNE LA R . EERFE T4 LA
A, FFRERAE 2021 4EREE . 2022 4F b AR Se IR N B2 T

(2) JRARIH W

BA LA — R EARKAEARARA S OXTHA “HEH/EL” ) &F
ERQHEARENE, AFNAHEMABRR T aRA, T EBARLZTHR
F4%, RESTLFHERTR, AT, RBFRTELTEHER; £F
BHAZARLABEHER TS R4 i R oifeT B EHIHE, 254028
L FIRIEBAT ERBERA RN E OXATRA “RBBAT” ) KRB
SR, ABPRELBRELSETHRS, %28 T 2015 FHH LK
(SH. 600986) JtWMy. ¥4kkF, MAMLGBR AL ARENLELSE I ARF
T LB,

RAFE I B AR R B F R RG B SRER, BLRFHIRH OB IRE
A, FELERBBAT (RFOBCKEH) AREAE, LEAMXEZ AR
#*, EEMFERGETOERFE, TREBBLKATANE FEELXM4,
f LT A R AT ABL& 8 A 2 E 0I5 H .

i bk, RAT NEIFRE R A EULAAEAE RIS R . THRE R, Ak
HOH L AR BROL A, BB 2 7] B E E A 5T N N F AR 55 %
5, FAR AR BRI S AN IS, TR AR RS2 A RSO A AT AT T
RO 5 B

2. WETEERARERER. REES5EHAEMEES A B BRH L
AR AR &N

RATNHE 2019 FJRHHY 1B B BB M AR S AT, 2%28% 7 B0l

8-1-126



AR, RAT NBEHT & AR ACEE R CANBE TS 0o e BU T oK, A SEIEO 5K
RAT N SRR R, SR 2 LM AR . THE bRy 73 8ksh . 15
AR 85 SR AR A% AR Ry, HARSQL S5 CIT 248, DR AT N5

(AR

RATNE 2021 485 AU 55 G5, RAT N B A R PR T8k
PR R . BB R SC I AR BRI AR 25 17l 2 P BOER SRITR, kAT
N Z Y e R P LA G E, RN AT AR TR . B ERETIRIZOR
By AU S CIF R Z 4, 188 NRAEWFE, NRAT AR E T
BENG 20 /RN, BM MRS, TS E R R E R LK
T NBIFIR R, IR AT NS R T 615,

i EPTR, RAT NERE AN K A AR AR R 1 A R SR 2 25 ) RO SR AR
THEBE I T AR Y e R R, RAT N5 B R S ATT L 6
R3F2k [T B AT RSE AT I L 2B AT 5 1 B S R

(£) RIARBFERMEARBREZEHENERE, BUR—EHTE
HOREEEFNHNEERRRL, MEHRERUIEEAR, HHAES
AR

RAT NN 5 8 H AL A A RS bR AT R RE) 5 B8ORS, B4
RGMIEE MRS, KBRS S 808G &AT MBI AlphaDesk 5485 B4t
PR, ANSRATCR R MRYE & BRSO, RAT N EZERIL 58
P R AR KR, BOR e A AR SRR B BOR 5 R AT 455, BRI AS
FAERI BRI & e BRI .

RAT N OB BT WS EHEAR” 2 “W. AT AKEER S
FEMRET 2 ¢ () EBRMNEHL 2“4 BAT N E P APER R E A
oL AT 179, BAAIT.

FAT Ny 2 NG AFAE B A SR 20N O 7] MBARAREE R
W AR A AR B, (R ARER R R i o 26 AT S A AR (1 R RESSUIR 55 1Y
Ao, PR m] i AR R BERUBOIR ST @2 m] ) LR R 2 R L AR B
B BRI A m AT HE B 577 5 7R, A2 =) 1) B (AR e BOOIR 55

8-1-127



ORI RN ST, 7 Z AR 2 7RI — 52 (AR 55 3408 S

=

(L] &

RS, ZRARERET B S o L ATiE B 5 B & AR S R,
BB AT AR ARG, BISCA R % .

PR RN R AT e 80 o LU B T

ik, REHEIFRNL SRR T, R REAFAE I SEZ R T BRI R . )
LAl B8 BORMRSTSE MRS IR OL, B LURAT N0 % 7 AN N 7 47 72
EAEMREI, FFEATILB.

Tt TP, 2 R 7 7R SR U < BT T 44 91 7 1) T 2 5 )RR 8 7 AN 2 7 44

R K& 8 EXRE | WAEH | HWA ST Dy 2 e
HERIRE (i) kel | i) | Hesl RIPE ikl
2023 % 1-6
EAEAANSTHE
zepmRkmnLE | ETUERE LA
BARARAAIRAS | A AARRITA
v EA5 503. 45 3. 36% 60. 49 0.25% | e . F A B H R
K BERAE R AR 4 EEFEBED
%, R¥THKAEF )
’ AR LA 55
RN
EZAMAERAAHK
RILA A T 24545
BUHRFABRARYE | HRITARGE
HKEFHRERAE, R | BFRS, AEH
FMREeE 266. 08 1.78% | 4,630.07 | 19.15% | THAREFPAGQAER | ZEECHHKRL,
N2t HARNE | S FHAZR, &
AMRFBHRERFTE | H. CHEEAPP
FR, XHNEFE%E
43
MARFAALEHRY)S | KIFARBEFRE
LARARBERR | RS, REG S
WPP 4 H] 253. 87 1.70% | 2,766.06 | 11.44% | &, @i KITA MO FLFR AR
AlphaDesk # 43t 1 | HER. 25 5.
ADX # AT FEM K E S S SA S
" s mRITAR M E fe
L EH i ; .
2 MERMBERAE, R | B3RS, £E£
fggﬁ 67.06 0. 45% 6.89 0. 03% 5£FEME S ﬁﬁg%ﬁ%iﬁ
TEARAEAAN
rEAGARAANG | D RAERASE
EEAARFEAAR | T ) ARA
TEER 60. 01 0. 40% 948. 42 3.92% N EERAAE, TR M RITARYE
w B~ mwe, .
5F AT fe AR %, A3
P& iinp: 27 N
#ATHR

8-1-128



P RMEH | X0 | WALE | Sl i N
g | o | wEl | () | sl RGN Gl
A1t 1, 150. 47 7. 68% 8,411.93 34. 80%
2022 4EBF
Ay ) LS D A A
R 2 7 A7 B B4
PR RA TR | 1R AT SR A
RES AR, RS | HIOR%, feep
iy B 808.57 2.57% | 12,243.39 | 22.55% | T-HAhz HEE R AR,
R AR N R ZH | S T E.
HAWRAF RS2 | KF4E APP
S R, S
AR RGEAE
SRR Egpes - | PIRUT ARG
N s I Rl
WPP £ [4] 513.14 | 1.63% 7,180.12 | 13.23% | &, @i KRATA ””H*’%i%ﬂ?fﬁ?’ﬁ‘
A TR LA
phaDesk % 4% 4 H W omag . B
ADX HEAT 35K K X ”F’?i T
e
FEp R | Lo RS
BaRG AT A | o ROk
T EF23h 376.82 |  1.20% 662.67 |  1.22% | oo . HIRAF FRATA
RIGBAREREAN | 2y e
%, MRZTHpthz g
F A [f) HL S DA A
B 7 RHE A TR 7570
EOAE, ST o
%ﬁ“i BOFFIME | e b7 A ol
" . s g 2
H [ I I 29732 | 0.95% 1.64 A 1 A B ﬁﬁiﬁiﬂgfﬁ
AR A T RIE AR | R
%, EIARRAHTIR
%
FEEH A 7 5
FENREERNILE | B M%&aR
. | MR AR | AR R RIT AR
25K 19629 | 0.62% | BISTS | L50% |y s T AL | MR RERMUTLS
% TEAE R 5 45 A o 1t
fh T
&1t 2,192.14 6.97% 20,903.57 | 38.50%
2021 4
AT B AN | R AR B
e KRG, EER | MRS, RS TR,
BT A 5,364.89 8.52% 2.71 ST PEEEE, 9 | T EHES
P T BRI 4 T BN

8-1-129



R RIGER HRME | WAER | HWA : "
gnm | i) | B | i | RUAR WERE
AR N BIREAT | MRAT ARG Re i
HAERAFRIEEARG | BORS, IS5
WPP 4[4 888.26 1.41% 9,809.52 | 11.39% | &, @it KITA BFEEH e . A ML
AlphaDesk R x| JUMEEIRER . FsLZ
ADX AT 5 K &
F By A HAR B 1 Ak
ARELA A TN BT HL G4
TR ESERATRE | FIRTNRIEE 6%
MEEEGAARE, RS | RS, JERTHEE
i L L 760.15 1.21% | 43,584.59 | 50.61% | T H A% /" PR L, HETTFHL
MR LERAN Rt | WE. @R FILK
HEHRA T RS %S | M55 APP
FOE S, SCFF
NCIEY5 e (=
HAERNAFHE
EE R A | SRR Gl
AR Ol |20 TRE K
H R 251.45 0.40% 22.27 0.03% | .. e 1T NI Re 4
50 HIRATRIGEE | .
i T | o G
a AR 3k 47 HE
-
B 7G| - . . NP
o . ORI, = | AT AR A
s 10766 0.17% 166 TSR | B, SEE
&t 737241 | 11.70% | 53,420.75 | 62.03%
2020 4
I e | s AR
SRR TRIIRAR | e s o
WPP £ 4] 1,372.07 |  2.97% 7,624.33 | 11.99% | &, @it KRATA I o
AlphaDesk & 4% % H: @?ﬁﬂe‘fﬂﬁﬁi\ A
e o Y0 Mg A TR A
ADX AT 2R ’
B n) AR [ N AR
AREE A F] TN oy HL 4 4
BAERS B IR AFRME | BT AR Re5
MEEEGARE, RS | BURS, JEfTHEE
By F EE B 401.11 0.87% | 27,842.98 | 43.80% | T Atz HIEER b, HETFHL
M HEFRNB R | EE. @R PR
HAR AT RS % | M5 APP
FOE S, SCFF
NEIEY5 W (=
FENE R SUEE
) HOR AR RS FE | FRAF R & AT AR
RS 57.55 0.12% 836.12 1.32% | ARG ZFHAT ARG | S EIREHE RS,
BYEFEE 73 I 2% YERNH R =it
i R AR 2%

8-1-130



o | BRI KEEH | HXW | BAEH | HB . e 5
P9 gwm | i | wl | G | E#l i HEAE
i L | FURAT AR Al B
4 | EECE 3218 | 0.07% 1463 | 0.02% Eig%ﬁ?&ﬁ% | R R
SRR IS ET
R b B ‘ o
Y PSRBT, | RAT AR e
g 1701\ 004% 0:80 ERG THEELT | BORS. SR
HIRA A
&t 1,879.92 4.07% 36,318.86 | 57.13%

ik, NEHEIFRN SRR T, R REAFAE I SEZ R T AR R . )
FaR U SOt 98 . BORMR S SE MRS ML, BT BURAT N B0 2 77 At L R 474
HAEREN, H&GHM.

O\) HBARMEARRS . BRSFIEE R HETRIAI I A SR 7 B #R X B
RKEEH, RUPHETERAEZRNELLME.

1. RIGBRIR SR RPN R AR KX BRI S  RIE A

WG, A a] RIEEARNRSS 8T FORAE S R an R
BfT: TITG
HAIE Fs LRI B R KN K& 4
1 i?ﬁ%%&ﬁ&ﬁﬁ' SR % 226.81 | 19.70%
A% (L&) HPBHE
2 N S8R % 182. 06 15. 81%
2023% | 3 ﬁg#ﬁ%%ﬁﬁﬁﬁ'.ﬁﬂm% 170.21 | 14.78%
/A=
1-6 o5 26 23
4 ifk§%£ﬂ&ﬁﬁ’ S S 90.72 |  7.88%
N A=1
AFHEHEACERATR | RTHREZARASN
5 e oy 84. 44 7. 33%
At 754.24 | 65.51%
1 jﬁjti B RGERA TR A égj -2 16888 | 14.80%
2 éﬁﬁﬁ%%ﬂ&ﬁwﬁ N TN R 5% 153.00 | 13.43%
LERE (b)) BHIRA
2022 4F 3 - ANJ15ME RS 134.19 11.78%
BERERIRS (Bl 1 | FEUN 52 RERE
Y AT LS AT 2% 102.00 | 8.95%
5 BB TR A PR A A N A5 IR 55 73.53 6.45%
At 631.59 | 55.44%
2021 4F 1 R R BAR B A TR A | AR SR AR 45 5 230.38 | 19.21%

8-1-131



e | FS NAEEA S KA 2 K&H gk
= W50 AR 4%

2 Jﬁ%@”ﬁ RABHEAHRA VARl 93 AT B AR A 55 134.33 |  11.20%

3 %ﬁ SRR N AR 55 128.79 | 10.74%

s | minpban | TPRERTIR 10073 | 8.48%
BRERRS (Fil) A | TeiinS2ngkik

> | mARLAAT 2% 000 550%

it 661.23 | 55.13%

1 K;Eﬁkﬁ%ﬂ&ﬁw SRS 237 85 15.03%
MR (dEED) SCHARE | ABERRZE. RIS

2 Ay W 235.85 | 14.90%

i 3 Jﬁ:w} RS BBARHREA VAR 43 bT 2 AR R 55 202.81 | 12.82%

2020 &

HMERERRS (@) F | FEWN 5205 R

4 B Lt A ] P 177.00 | 11.18%
TR BB A TR A | BT 78 AT b2 b

5 a4 filisdiom 165.85 |  10.48%

At 1,019.36 | 64.41%

2. R AR S5 R HEE KO 5 RO BT TR B LR 4 AR R BRI & B0 RIW A

=
WG, AFRSZSITE Mo 5 R ) B RN B an
Bfr. it
FE4h | BE o A R N 2 R E&m g b
R L LR FRIEF O
1 FEAF 5% P EMIE 146.49 | 26.04%
Bzt (xR) AR _
2 A =R % 143.19 | 25.45%
2023 | 3 ”;‘?‘i&ﬁﬂ%ﬁ&m& 2| mgnauE 123.08 | 21.88%
1-6 A i
4 2= 3 AR E =R % 104. 63 | 18. 60%
5 W B BRE FREER 8.25 1. 47%
A3t 525.64 | 93.54%
1 Rl B it EA PR A ] =R % 463.86 | 38.86%
=3 . 'J"KH” I‘\
2 g@%ggﬂ%ﬂﬁﬁﬁqﬂ . PR R 291.10 | 24.39%
2022 4F —— :
3 %REH}%@M%ﬂ&mE/& NP 28466 | 23.85%
4 | BRsE dbs) FR5E =R % 60.60 5.08%

8-1-132



| B BERI R R N 2 R EB g e
AT
4% B e & >
5 | AL e R R A | O SO 1009 | 0.92%
%77
At 1,111.21 | 93.09%
1 kil B~ A PR A A RS 37151 | 33.21%
2 %ﬁEﬁEM%ﬂﬁﬁwﬁ G HLAE 320.87 | 28.69%
3 gg%?gﬁﬁ%ﬁﬁ$® HEHLHLE 27229 | 24.34%
2021 4 =
4 ﬁﬂ?ﬁﬁ w0 HRR Z % 11256 | 10.06%
AL Sy
5 | kbR R | T AL 1223 100%
P
=uin 1,089.45 | 97.40%
1 %ﬁEﬁEM%ﬂﬁﬁwﬁ iU N IR 317.82 | 34.06%
b 5t 20 B 5 A i s -
2 A AL MR 220.77 | 23.66%
2020 4 3 | PR AIEERAF %{:H&%J 115.78 | 12.41%
4| e R A *ﬁm*’gﬁfz“@ 0265 |  9.93%
U
5 | dbE N FaEHHEA R A A Py &y 58.28 6.25%
At 805.30 | 86.30%

3. RIGHIMH A etk

) 5 BOR R ST N MR 55 S T8 Ry O A N ey 08 I 7 550 HE R
EEBL R BRI IR 25 BAR RS S8 iE . TSR, 5
BN T e, RIS R s fotk.

(M) RESHNERITHOEXERNE, RAREHARITAREEFE
RIEREH, REBRERIHFOLESZE, SRTILETRARE—H, &~
S ERNEERASEM.

WA, 2w F2 BN R A A S HACER RS L i 0 IR S5 T A AR iR 55
FIAE . Horf, o w] [ A K AR 2 BRI A SRR TR, A F] S AU
i — AL AR SR, 5 BEAACR WI 2 2058 SRS 1 i 98 e 55
7o £ R BN B AR 55 S0 M 55, — A AR SEPR AR S5 16 DL 2 % — € 1Y
BRARR A A BOARR 55 T 32 BRI B4 i A 55+ 00 R 55 e 1) 758 Al 55 5%

8-1-133



55, MR MRAE PR IR 55 1 DLLY3E — € I B AR S

WA, RAT N PR RS 205 B fECR SR R S o5 LS Bt T 2

Fh7s:
A )it
% H 2023 5§ 1-6 A 2022 4 2021 4¢ 2020 4¢
2958 IR AIRR S 367.92 705.26 596.37 439.26
SR 14,974. 29 31,447.57 63,003.31 46,190.18
i kb 2. 46% 2.24% 0.95% 0.95%

A BRI, R AT N5 R 24 S ) s fER R SR SR A ) o LD
WEHIN, 2w 5 UM AT R AR B A R AR SR O

X RAT N5 B0 BB R A AE L) RE SRR SRS 1, W aE B B IR SR
W, RAT N T B WA R 20 $0 B A 70 B e ORAIE < 1 D9 8 440 <6 A 4 [ PR
JeEim I D TR IR AR KA, IZ AN B TR 5 FATMOEAT 0 — B, AR E E S

(+) H—FXHAERETEHEER (1 CPM. CPC. CPA FH), R
AR B AR ST IT KT D I .

FAT NERERTBUIRSS T, S RER B ARE Bkt B, P 4
S PR, X RO R e o B 4R R DA SRR TR AL,
I, o 3 e B AT AR Aok S5, B A5 R B R W Y B A 45 57
o BBE, GHREZEERA CPM HTH 95 sUE 2R HARYE B Sl o5 ik, B4
FERER R BATIERRW, HATE TIRR ) S AT 5 6

RAT NAER A HA A 25 3 DRI T 9 A5 370 SRR AR g 800 s -

BT JITG
2023 4 1-6 A 2022 £ 2021 *E & 2020 4E
H el &b & 14 &5 14 & 34
CPM | 13,263.84 | 99.82% | 29,157.04 | 99.86% | 60,539.01 | 99.67% | 43,719.37 | 100.00%
CPA - - 42.09 0.14% 203.45 0.33%
CPC 23.82 0. 18%
4t | 13,287.66 | 100.00% | 29,199.13 | 100.00% | 60,742.46 | 100.00% | 43,719.37 | 100.00%

WA, RITAREEERH CPM FIiHE 7 ; 2021 £ £ 2023 # L3¢

8-1-134



SFAF1E/bE CPA & CPC HilE 5, FE R KT NS HIMEN 218 AR 55 B3R K
HU T CPA % CPC TR 454,

. OEREA ZITARIN,. BRSHIHLRAHER
(—) ZEBEEF
TREDUA . RAT NI R i A A2 a0 F

1o FREGR T IR AN R AT & BORIANS #, BR AR & 5 AR
o PR R 00 s o i 75 U0 2 4 7 e EAT S E U7 SRS R, A AL e 2
RGO SR NREERHRI BRI ST 8RR AR L,
TR WA RN . T R BOR . ElE . 20 NGRS RAT AW
RWTT BLRBAFARKR; 5T NRWN BT VR, T RPN AR
IR S G5 F KA RIWEER R 1SR, o dr (N AR 3 B
KA JE A R A B0 5

2. HRATNREN ARG ZHAT VIR, 1 i 2 ZACE R R — B4
B RN L BRSBTS R ORI R, e B 2 mD A AR B A
RIFEE RO BRI S (135 I

3. A SKEBAA T , B AAT N F BRI R 2 S O AR AR AR R
Pl 1 EACE R N AT B AR B s O X T AR TR AR R Y,
BRAT RN G, 1 TR R B AL, 20 A B s B A 5 B 5

4y FRIBURAT NSRRI 5, o3 B 1] A L KA N R SR WA [ e 3 2 AR B ) o
W RAZN GO B BT RPATHED, 5 WO B S BRI
KPI ZZ A5 005, 0 A AR sh i HL IR A R 5 Bk s SRR o5 3 A I TR (I
e RSB BT BN TS DL, 0 B 5 Ml 55 R A2 20 (R DG R

5. TRAFVEHZELBARNG, T FEATH S 580 R G000 LB AR GAR K
HR RLTEMT R G HEA ISR, 1 AR AT NI Sk B AR B 5 38 i R 48 58 1K
eI EERARE, T RS T NEAR R AT NSO L) e e R AR B 322

6~ Uy RN 7 355 [ o S S AR L, 7 R AT NS TS B s BRI 1Y)

8-1-135



N SR, P EE L SR R A TERL DL LT A R AR
B OU XHOTIE S BT U, LSS R P i R LS
RAT NRBAAAERBIE DL, TR GRACERS 0L SRR S & 1R 2055
W AEE, AR MEEATTRE, ERITEEER. A P s A
REHERAT NFERBER R, AT AR B0 0 N B SR

HE AT NEPRAL 55 T RS O, 73 Mo H s R B s RSCHTS I F S VK £ BT B
NRAT NI RN 7 AR S R e B 5

S

5o=A

7. SRAANERZHATVIR, TRARES SHNEESNFL. HEB K
HHM; R SRNEESNME, EEMRWSER, 1A FRE
W55 B St ST IRARSE DL IR > % P AN B HEAT RRAIE, SR ER R
A Gy R AR SEAE, BLREIT R BEREIESE, SR UERE B A ISR ANAERA 1

8 BRICRIMIEIARNM ST« MRS EITE LAl SRS . 5RAT N EERR
W55 MRS ERATLE R s N R AT VIR, VISR R, SRR, LS5
FEv B RNSERGOL; RIS GRE, THERENE. RN I

O SRR 1K S 1 BRI . BRMRSS IR S5E 408 L 5E ik 55
aF, BERGLE T BRARK K ARIE B R A AL B 7l 2~ JF
U TE B [FAT L5 BN 5% T IR SR 200 AL EEIG OL, b AR E

¥

i1

(2) ZEERR

ZeiE, R AT NEUI. AR THIiA s

Lo BN, AT NS TR AN R T 6 R R I e A e e R, (RN A2
IR S D 26 A

2+ AN, RAT AR 2 FARE BRI E— SR G BIRR f 02 &
Bk, EROBGE R, SERFSEALE] T & B A AR AR B AR R
&, AR OR % B IR AL S A K, AR AT 45 A RaEiE, Rk B
JBURE RAT NIEASRE T FRHUR S “ R ) i —ARB R HEAT R, RAT A
% ZARHE TR R A — AT 5 BRI AE T “ 'R AOAREE R SR 5

3. WA, RAT NAFAE AR BLGEAART & (% DA R AT RIW A 15 1 »

8-1-136



RIW B2 S,

4 IREA, RMAMRYE S ARA Tl TSR, KPT HiiEls
HRERMAR, FEAEEARSAT M AT NE— & ETR F— 5l
KPI A% ER . AR L 0m ) CPM RIWRAN Z 7B, A& E B ZITA
I LR P R I 5 1T A 0 Bl 55 RS 0 B4 DL e 1 5

5 RAT N Sk B BEAA B S SE 0 R G E L 10 T BRI kg, S5
NGEAR TR R AT N BB L) 5E B i AR RS - 1Y) 25 B2 IX3 3 e E A 5

6+ TR, T ER. AR AL B AL IR BB A AT AT TR BN R

B G, KAT N5 B IR TR ANAT b 22 56 (1 O 35 [ o A Bl A1 i I 2t
T E R &G HE

7 WEAN, KT ARG R G BREENEE; HEHNK
1T N 2% P AL N R AR A s O, B & FEE;

8 IREHAWN, KAT NS RIMGEA N 55 A B i A1k 55 286 7E Ay v A B s 32

S RANE A ET G, RIETT B w8 I 22 HAR IR 5 2 Hbr i

M ERER, SEENEhEfE, KIENhiEE&A

9. AN, KAT NI R 29 58 1) S AR L8005 RIS R o5 PLA /D
5 BN AT N5 300 A N R 240 78 1) R T 31 B R SR A0 Ab B 3 5 [RIAT Mk ad
ITIH—3, AFAEREES,

10« fRAEIAN, K47 AAFRIME T S A5 T G AAe 1 Boag & B

8-1-137



6.5% T & RES AR 35 RIS TR AR

FIRMBIET, BERERSULITABEMEANEERVEERS
AlphaDesk 8 AEA, REBSEMRBERETERER SRHEE, A%
FPEMEHAEFFZRMBRZAXLE. 2l SERMPEEER, —21REBR
MEFRUBNERNEEIT &8, 5—2RRRNEHE—EtLFIkS %,

BEITA: (D SR EER, R —REEZSZRIATLE .
BNBNELRR, FRZHRHMETHNEAFESX. REFBLLHREBELSR, 5
T IFEKFEHERBERARER, AHARTMEELIINEE R ST )
155, BA (FEH)) BENMERSELONTHER. (2) xdanrsR—,
H—SXPAETEER (41 CPM. CPC. CPA %), WIREHIRHIEREIR
WS EWRNFHITOETHOH. 3) HAESRATIHRME. HRAMERD
AL E=ZFIIEER. LD iER. BENSTEARZER.

BEREA. BRSITMTARBPHER, RAXNKEBESERIRAT SHHBA
FrEie I FIBREIFR . IIRMWE, RWFRRFAB, R FRERXER SR
2. MR, EEETHRERMRMLEER, SEZERLENEXS
sy BBl e, IMEEAHISTRIER IOBEIER

=1

—. BEITAWE

(=) $txmfFERES, RAAR—RBMENZIHIANE] . BN
ERFR, FRAHBETNAEGKS Y. REEEHREBmESR, STIEE

KFWERBREEE, AHAAMEHEMIAET R SEERNEFR, #
B (EN) BN RRFHFELHINEINFIR.

1. YERATT S — B E A S AL AT B 80 T 3K

BAT NCHERBEBEAS “S AT 5 SRR 2 “— RITAEEWS K
FEREEI 2 ) EEAEHRT 2“1 BARREHER" 2« (D)
HARIURS " AT TR, BT

8-1-138



D Wy AR, SR LUAR R (1 SIS 5 % IR B R AR K
OB HIZ LR AL

RAT NG & ERAT RS IR ZE 0 =Fh: LU 5 R G R v
BRI 55 =07 M 2w AR DR 4 SRR AN LU AT N B A 8T 6 BdE 1 oy
LR

XU E EEA N S IB RS RO, RAT NME SR fE
BOBUR S5 T, i BT S RCRBSER AL, T & e g 5 R AT AME
—HNEEREER, [ IE I B BREE R AT DASEIN SR SR AT AR 1
BOBCE R, [R5 500 1 0 R B B AR S IR 4 AT AT T4
W s AR . FEZAE T, RAT NS X BONE . BSOS AT LA
BRI RN, EAFAERCRZES:, REWAEBIE I R AR A, JFEEAT R i %,
FFRA L EEA R EBER AR v as F ARG .

Xt PSR = J5 BN 22 Rl EE A N 8 AR BTG O, T IE 8 N — B s
F=T7 M ARG 2w R GERUBCR GEEAT R %, W DR 55 =T I B 1% AT S
SEARBUZIB BARER 1) S PO . I, AR5 455 BN Y
S =7 M 2 W) R AEAD B M [ OSSP T 3 A R R AT AME SR Y 4
Ao FEZMETS, KAT NG EE =07 A w0 T RO BORRICR AT LA E)
SEIAZRT, EAAAEBORZE S, BEWAERE AN A B B R, JFEET KON iR,
B & LU =07 WO 2 m) Bt A v 4l S A A

D ER g iR 3R AT N AR T & B AT S ORI, JFEL
AR NS ARG . BT B ABIRBEN U S 808E &, HAdRZERE N
SRR VA, A0 BORE R IVEE S 2 mIHB 2 AT AR A RO
A EAUZCEI P TS

@EAM IVWE J7 R
ANE 5% P —fEFE CPM. CPC 1 CPC/CPA+KPI 45 E 7, Bk
FHA A ARAE 5 32 B AR ks T3 RS 15 BB A% ZE R R B i 1) 52

8-1-139



2, TAZEBEHH RS L. mFERUFI LT BTLER

KPRIZERE KRR

RATNCAERIRUENI S “S T WS SR 2« RITAEH LS K

EERSHR 2 D EEEFEHERT 2 1 BRRRSHER Z ¢ D

BRERTBURSS " AT T AN e iR, BARIT

2) Wt i BRI, OB EE AR 55 9 1 B A AR 2K

FEMR S AT, TS BRI SR AT T8 RAT AR AL
ARIATIAL, S W S B A S AR, 32 B R RO e e L — %€ 1 LL 7

TR I 55 9 o

PO A S EERAGAR N BRew, o5 Ryl —BAE 5% AN, H
REC ST EARGE T I i S AR DL S T i A g, AT AR B AP AN AE

WIS

3. PIRPOT R R AT E I &R S AR B L, A (B B
i B iR 35 3% LU 2R B R L

FAT N OB “SHRA FEEAR” 2 “— RITAEEWF K

By &gy

BREBUIRST " BEAT 1A sEiEE, BARIT
5 391 A P A 9t 7 O B2 BB ML SON B A o L AR S I LI T

T () EELEHNA 2“1 BAERSEAT 2 ¢ (D

AL FiTT
2023 1-6 A 2022 SEFE 2021 SE B 2020 £
A &3 & S =14 & =]-4 Xl =14
Wt i X— | 19,922.37 98. 45% 43,861.93 98.35% 79,852.36 98.47% 56,985.10 96.88%
et X 313.55 1.55% 736.80 1.65% 1,243.98 1.53% 1,834.25 3.12%
At 20, 235. 92 100. 00% 44,598.73 100.00% 81,096.34 100.00% 58,819.35 100.00%

W, Wi AR AT MR BB 730 37 N e

B

O 7877 2— B S B Ly
AR R i PR S RO BUBCH B B S BOBCE R S T T ) £ 57

8-1-140



BOR, AEE— R X Ta 5, b1 23] KPI B EOREED R,
[l — & P AN R E S B BN R AT BEAFAE — R E 257 .

ABEATIE
PLAEIPEATIE 5 3 A ], T RIS i a dEA R ) ok B
MASALAF DL R -

il B
=& a

B g 467 FE AR

B ) SIS P B 3

i A] 2020 4F 2021 4F 2022 4F
ng‘érﬁiﬂg% CPM CPM CPM
gzgﬁg CPM CPM CPM
BHER P | wpopmasen, | WOLRGEIIER | MR
gEBY 104 JG/CPM 99 JC/CPM 97 JL/ICPM

E: o afk 2023 F EFFRRAEKEBFRS

EHIN, PUEATI S 3 A XSt a R REFROBUIR SRR 3K
B, HBWHEK AR5 S TSGR an 5EAKEE R T BRIIER
(KPI % 46805) R AEERBHT, SHEBMBTEE.

BIREATIL
PAAERR AT 4535 B N, HHES /) b 77 S EAS BSR4 (1 45 5 PR AR
AT LT

Tk RE

72 b

B 5 RHE FERFF R E RS S

B B JR A 75 P Ak B

| 2020 4F 2021 4F 2022 4 2023 5 1-6 A
ARG EE

TR CPM CPM CPM CPM
NCIEST XN

MR CPM CPM CPM CPM

8-1-141



BOBE R EM %M (325 EFEM (55 EMEME (55 | =@&H4 (5
(KPI O, R O, O, K) , R&
EER) #>13% %>13% Z>13% £313%

G A 14.20 JG/CPM 15.40 JG/CPM 13.00 JG/CPM 12.19 7./CPM

A IAA, PG T B AT b B BEBURUIR ST AE SO
R BORAR ~r 5T G ERGEHET . Ar 5HARRESE T B8R
R (KPI H#ZFhr) REERERRBLT, SFEANEONFE.

C. HEMARSFAT L

CAA ] BRRIIRSTAT W) 5 3 C Jufl, HAHET 77k ¢ fEA R4 (4h
BN ARG T -

a4 BRI AR 5%
P2 c
39 Y v BIETTF R EE (S B &%
BBE K SRICGHTH -, ARt r i e
B 1] 2019 4F 2020 4F 2021 4F
ARSI EERNE
s CPA+KPI CPA+KPI CPA+KPI
YNEIEST 47
L 5t CPM CPM CPM
BHER (KPI ZNZHBHR e | BZHBEHRA PSR | EEHYEHE S
E%IEN) B e it B

40 JGICPA (H¥JH R | 40 76/CPA (H3H | 50 JG/ICPA (H¥#:
E M R ERNT PR ERNT H P g a8 KT

10,000 /™) 10,000 /M) 3,000 1)

VE: FEAh CfE 2022 4. 2023 £ B ¥R A AR R BOBUIR 55

HECMIRS AT 453 C A, 2021 ELEE MK, FEFERFA 2021
B PONIMKITRE P I, WE TR ERSE RN

@ Pk 7 R = #2457 LA

PLARIBEATIL T & & D o], HHET RS d A RER RS 2%
FAIE T

17k PRV
B d
BBy ERE F BRI T

8-1-142



B BT B

BRSSO, R b, R, AR

bl (L, BiERgE, R
e 2020 4E 2021 4F 2022 4F 2023 45 1-6 A
PR B 3.10% 3.00% 3.00% 3. 00%

H ERATAL, T ER S DT RS TR LR E .

(=) g sR—, #—HFXAAFREHFEER (1 CPM. CPC.
CPA F), FHREMHSHEsEEENLSHEWBNHFHITS XTI,

FEXTATIRTT N, A HNAFT A (0 CPML CPC. CPA %5) X R
FRVE N S8 B o EE R ZE S 1 LA T -

Bhr: Jioo
- 2023 % 1-6 A 2022 4E 2021 4E 2020 4E ¥
230 & b & i b &M i b X bk
CPM 13,200.84 | 66.26% | 28,197.01 | 64.29% | 27,416.67 | 34.33% | 2253501 | 39.55%
CcPC 747. 51 3.75% | 1,471.83 3.36% | 458592 | 5.74% | 5,063.00 8.88%
CPCICPA . ; .
TPl 5,974.02 | 29.99% | 14193.09 | 32.36% | 47,849.76 | 59.93% | 29,387.08 | 51.57%
i+ | 19,922.37 | 100.00% | 43,861.93 | 100.00% | 79,852.36 | 100.00% | 56,985.10 | 100.00%

B E®RATHA, CPM K& CPC W AR S W AiF N 27,598.01 J5 G-
32,002.59 JiIG. 29,668.84 JioiA= 13,948.35 F i, EMRECNFAE, 2021 BEE
T EE5F 0% Bl IR BEYE S IR ag AT & P R, WONE BrlEl s 2022 4E, 324t

AUy b SR — R 2 M BRI A B Btz WA PR B

2020 £ & 2021 4E, /A7) CPC/CPA+KPI Y N £ K, RA TR HE
EETRMRESTIE A EZRERFR FTRMEEEM SRR, 2XH
CPC/CPA+KPI 455 78 2022 4, 2% MEA Gk 50 By B 1 46 BB iR 5 AT
WP S A E R, WG TR .

(2) HEASERAMTHRBE, HEMCROEIHE, F=FHWIEER.

YHhEin. BENSTFRBR.
1. WHEZEPXNTEHE. SR 5= RIEFL
PSR B ARZ AL

FAT NG R T80 W=7 RAER L, FER

8-1-143



Kz “C—) FFRpimle s iiat, P07 8 —HoicE iR e srALE] . BB
WEN, RS BARE L. RSB o Hofe TR, H547E
WK ) 2 A ol SRR, T 2O R E MY N S K o EE AR S
A (BT B R AR SS BR BB RAR BB LT 2“1, B S BRI
SERIANLEI A BBAN B T 29 gk =0 —: &R E, Fe LA T
BSR4 B ) B R AR X 2 QOB A% SR AL

2. YULEM

SRS H, AT NS & F8EE =057 WA 5 887 6 ge s i3
KRS, HFEERKESR, REWAERERN A ER, FE T &L,
BRBGIES Tz r= 4. Rk, AN KT NS & F 888 =7 Wil A &
BAE T G PO . ISR R R kA 2 4y

3. BEMEFABEBEN

WHET S ERGEIEMRIT N BAEIE T8I #TEENE S, RITA
5 AW B R0 KRS =7 N A s 8dE e, RIT
NAFAERNE P 3042 o A% D o

A A AR RAT AR HE SO o 5% P el E, i IRHEBN A Em
SAHAON, iR A A S R R B, BRI

A7 i

WA 2023 4% 1-6 A 2022 EFE 2021 4EJF 2020 4ERE
N6 20, 235. 92 44,598.73 81,096.34 58,819.35
EN NGRS PN 6 18.90 79.58 29.09 30.20
WHEWN & EH@IO 0. 09% 0.18% 0.04% 0.05%

W ESRTTRD, R A RSN R e AN, 2 N T 1%, 1
B EEON T b AR R T AT A, RSB

8-1-144



= IBREA RITARI. BRSWHITAXRPHERL, HANKESE
PRI SRANMERMFEREER. MREGE. RWFIFRAER, R\t
BRI SHEME . S8, SRSETRIEARNEERERL, aF%
ERERBEXAE Ll Fib%F, ERFEFHETLEBERER

(—) BEERF

TREFHLR AT NI . e v et 3 BESOBUIR 55 AREE S 2 . AT 1+
M) EZ AR, R ERFT:

1. FEALAMBCACEE R 2 7 B BEBUBIR ST B, [ R AT AR 1 B AREER
A8 R AT N B A S T T AR, RS A SR B A B AE . REAY
K
o

HRE P E LA B BAR S ST

B Jio
TiH 2023}f‘1_6 2022 4 2021 48 2020 48
RS2 B REBTBUIR 55N 7,419.14 18,384.62 24,562.69 | 22,384.74
Eﬁmﬂ%ﬁﬁ%ﬁﬂ%gﬁ 6, 287. 65 15,255.25 17,574.82 | 15,760.17
=4 84. 75% 82.98% 71.55% 70.41%
2. MR F P #ATEVIN, BERTELZEY N, THELESAAM
BB RS R VTRARBEE R P E AR, TSR ANGERNE R XY

N BN T MG ERESE . MHRBEER PG U5 I BAR G S T
Hfz: T30
W HE 2023 $1-6 A | 20224F 2021 48 2020 4¢
RELIEZ B REBUTBUIR S5 N 7,419.14 | 18,384.62 24,562.69 22,384.74
SEAER A AN 5,954.57 | 15,535.15 21,553.84 18,095.26
=4 80. 26% 84.50% 87.75% 80.84%

3. TAHRERHER A, R E SN, RPURESRE P &
FUAHE A AT NSRESE P A H I B S & am 7, ARYE & i
BN G BN R /NS, RS R UK ) B AT AE DTN
BEHRFELEY M, THRELGEMRIEEE G SRIRLEHIEER
A RN TR BOSOESE B  IE A R T I JC I E [
RAT NRI B AR G20, DR 8 I 5 280t 2 7 U5 R A DA L 39 e H00IR 25 #H 5%l

8-1-145



55 W BEARSRTBORAE, 0 T ARSI 5 B SR 7 ) R AT AR e A TR UL IC
Xt &3 2 P AE U AR DL R -

B JiT0

HiH 2023 - 1-6 A | 20224F 2021 4E 2020 4E
RELEE PR BRAR BRSSO 7,419.14 | 18,384.62 24,562.69 22,384.74
EYSNELS TSR PN 5,414.73 | 12,979.97 20,065.01 17,162.61
Lk 72.98% 70.60% 81.69% 76.67%

VE: R PO\ EE 1 45 A LE A B 11 i % A8 5 4

4. WRIEAREE U BN EBCE 7 ARER R FT 5, [\ AT ASRE TAREE &
FEIE RAT N i & P T 5 AT sRARE, BEE S E. o5 B R B A R 45,
HKWMAREPHANBERE, BT RS 5RITABRENE RS
AlphaDesk R HEATILES, &% P #lFIEAE AlphaDesk %2 vij
PEARARE N BRI AT 0 s Tl SR e 5 R E R £ R 2 B E S H
JWHIN; WRZEREKR, THITHREARPATE 7 LR BZER, i E 37
AN, &5 &UTR M.

WEMSY, AT FBIINEZE NI I &N 15,760.17 i JG -
17,574.82 Ji7G. 15,255.25 JiiA= 6,287.65 F 7, [GACHERE GRS
WL EE ) 70.41%. 71.55%. 82.98%#= 84. 75%.

5. TIRARIEHENG, 1A R SHER RIS Um 5T & 45
HWTERRR A, TR F BRI IR RTINS O IR R R
BEMFEARBRSTHIING, T EE AT N REBUE RS AlphaDesk #H17
YRARSR G RN 15 BER A BAR R 5

6+ 1B EUHR B HH A BA R 4 BB ) A 87 sy AT BE AL Fh R R 7, ad o St
Vi ST RAR 45 A O A TR A

(D) TN EREATEN, ORGHERSIRE . JEM A, SLhriEf A =
B R . NGRS G R NI, SR . Sad s A,

(2) RS RITNEGRZAT MBEATER, OFEREHARIEER . T it
N5 RAT NS HE 70 15 UK

(3) N AL FEER AR, EE, SKITASLHFEER R, E5H.

8-1-146



R R R I AFAE RIBOR &, IS BB 7 B3R AN AE SC IR R I BRS¢
B 2V E ST UE R B KA s

(4) T H A0 B 75 39125 SR ) < UK ) (HE S sy AR L D A Iz e,
AT 1 R B R R AR BRI

(Z) BESR
A%, DRIV BAT NI, BRI
Lo I, AR R 20 X R N LSR5

2. WEN, RATANSEARCR BRI CPM 455, 57 & F FE%R
CPM. CPC F1 CPC/CPA+KPI 454 ;

3. TTEEMERAT AN E R EE 2R, ANFEVT R SRAE—
EES, WA BB Bk BT HRY R, BEREMSE) A
BEARL Bomohih s, A e BIRER, WA A RAT N7 BRI IR 28 Y5
PLIA B FE I aE 585K, B IR SR 5 R W T 5 SR L 2 UL ek

4, #EMN, RITARWE SEBCEMILE, AMAEEER.

8-1-147



71X TR HEERRAGRINEEEN

HRMAER, CUBBEEERFZUIHNARUALITABERLH
AlphaData 2%t AE M, TEAEBRFUEEFT KNP ZT R REBIEERE
FERGFEARERRS, WHRGERNEXERGETFLBE. SHFHEXE
RUARAERAEM EZENER, ABFRM SaasS fRFEN.

BEEITA: (D REIHREEERZISURARSRENE,. ZAFLH
ERCHEBFARWERXNNEEE X, TEERIETRT R AN &0 & UL
NRIABUR. (2) HAAEARIEFHER AlphaData R BEEBRAPE
EHUAFE, REXFNEERERARH. Q) BB ERTHiEAE
BREBERAGUESREHSHEIEZANEMER, REPFACUBESERS
Al SN FF KRR E

BEREFEAN. BIRSITITLRAHEL.
— ERITARAA
(=) HEARIHREERRGI FWMRGRNEE . RETT L ABERIBYE

BENFWBERANREEZ Y, TRBSRE T BB & 8RB S\ B
%o

1. WHAVHEEEERRRWFERRARZNE . RETRBERIS4R
FA R RS X

FAT N OB “SHRA F SRR 2 “— RITAEEWF K
TEMRSHEIL” 2 ¢ (U) EFELEEHNX” 2 “1. BRLRFEAX” 2 “ (2
AN EEE ARG BEAT ARG, BRI

1) ARG R EE %

N E AL RGTT KRS 2 AE B LR BB B R G0 i 2R AL b, AR
PRI R, 0 B2 Th R B EEAT RE ML T A, T AR ST il
FRSS o A FEIRYE RGUT R EE S5 1T R R AR EE SR8, IHEEF
215 AT AT o

2) iBEIiBYEY

il

8-1-148



NI A RG]

mﬂﬁ

FEIZA TR

s4EYH

PR N ORAIE £ S 32 8 4T

H LSS BARPOT R EE S 2. BE ot SRS s sl iia s s

N — AR RS E N 0T I IR GRS 4 K e A RS0, IHZERY
5E AT T AT YR PR

3) RGN

N R A EARHEAL T i bR, AR A, DLURAR AT

e 3% 77 A SaaS 2877

2. AR AR R S8 R B IABUR

AN, Al E R & R G0 554U SR A5 R RSN SR
R 2023 5 1-6 A 2022 &£ 2021 &£ % 2020 &£
2] & H &M i b &8 i b &M & b
ARG
KuEE | 1,345.84 34.17% | 5,924.23 61.13% | 2,630.90 52.31% | 3,118.85 65.58%
W%
BEIE
o 3 2,340. 71 59.44% | 2,407.61 24.84% | 1,850.45 36.80% | 1,448.47 30.46%
Ul
ARG 251. 65 6.39% | 1,359.62 14.03% 547.71 10.89% 188.49 3.96%
K . . , . .03% . .89% . .96%
&t 3,938.20 | 100.00% | 9,691.46 | 100.00% | 5,029.06 | 100.00% | 4,755.80 | 100.00%

BT

JEHRIA W T

IRIEIABES 2017 EARATH) (dalkex
“Wi PRI 1, BT AR I BN BAT B2 35

0,

THEEE 14 5——URA) H+—
R AR

B ERTA, AN, SR EE RGNS T, R KHE RME
FEPARIR; KAT NE I TATIE bR AL 7 i, BB AR HEALRE
ACIE R &L ONSUE )

/‘R

N RBATIEZA 55 () B AEARNDJE 20 [R] IR RIS I8 Fe Ak 8 £ s ok

ML
L O T O B B T R P
HERASECL ) PG e

RN A B T

8-1-149

N E AR BE S B R GEL ST N RGUT R BE U

PR . () BRI ) Al i 24 3 A v A A R
HAZ AV AR BEAS

(=) MIEZL
& [R13 18) A A BRI

B EIBYE AN R G



(1) ARG KEBE R

RGITRIBEBRIEARNTIRIEESFE ML E LB FER, NlERH
SR 8 7 RN P SR B S R T RE AR A S S BIRSS

1) AR AATH B A, A TR A 1E A R R B ) BRI 4 55,
BT 2SS R TR SE R AT R %, BRI G, R R
AT 2 S AE G I RN s A SR — N B L LS, EATF
FRALSEBAETT K AR 55 34 B o i S A BN o

2) AFEARRBMFRS L ERT AR AR, TEBRFHRERS
[ &8 . Aal MRS G, WREE A AKRE TEEF AR .

(2) BEIBYED:

AN FERYE S FIL)E [ % P R A — BN R fis g is 4E IR 55, WRIEA & RZ
SE M AR S5 IR Fe B AR PR 4Rt R G as 4E AR 55 N\ R AR B M 40 B B N

(3) RGN

ONE] AR P B R AL S SRR AL . 6T SaaS K770, A FIHRYE
FAIE A B 258 AR S5 A TRl 2 A AT R A RN o 6T — IR AN B 1 77 i, A B AR 4
GRS AR, FRER 5SS IUE AU .

(Z) HEAEAEZFP{EER AlphaData REEREEBER RAZRESIL
HIE, REXFHNEEREREAR.

1. RHARAEZHER AlphaData RERTRE BN B M EH bR

0

fiE

W] AlphaData 4V EHE 5 B R G2 2 TIRE K RBHE AL B /1. TR
PR L DL 2 AR EL I D BE R B B S ity L, S5 B & P misE . B4R
BB R AR TS T SR EAT MR UOT R, B ATIL . BT G BT R R
Ife7s, BRIER LR R B . S I, AW A 2% 8 1) AlphaData
RGHOAT

s &R FREENE SE TR

1| JRAH RMBREE, BRI Q50 | BT RITABRE%. Bl

8-1-150



&R

FREEAE

SE TR

BRHUIR S, e H R AR AR
T EANE MRS . SRTHE B RCR AN
PRI ROR s SRk 2 s
Y. RGBEERS, W HAT
PR OR LB R 1P AR 75 K

b2 S A 2wy 7 BN R
TFR L R

HZR AR

RO AR, B REE LI BE
REHLAIAR ST, LA A2 7 W D RETT K
FOBTE Y e R B A
REE AL 5 I oK RO B3k
SRR AT RERE IR IR 55, DL 2 L
HEREFEME MU FERTER.

BT RAT NEJE R die AL 2
E 1A% O D RE AR (1 T
K R

Z5 (+E)

RS R B, ol
ZAEH BRI ERS, 12
e AR SR BRI EL . A R AT

MAETTHRE ST, Wi iz E
7 A5 g T B R

T RATNEE IR E s b 22
. BPHAEEHETES
(CDP) Fl#ZOrTh BERLER () 7
WHF R B

E T K
AR ]

ML 5 TR S, X
(1 AL G T 00 A 2R IR v T 58 4 A 2
BEATIR LA S BEAL T R, i e H A
b S P P 080 20 B T 75 5K

BT Bl i T B ML D RE
B UOTT R B

K2R

ML DI RS, Rk tiEd
SERH A L B USCER . B TS TSR
e o> AL B AR ROAR 55, LA 2
T RRCASE Y R A B B0 2 v i A ik PRl
FHAERI K.

BT Rl i T B ML D RE
RS AT R R

KR
H) HEAR

N

FEPLRATIT AR & B AR G K5
M55, Dl e FR 2 7 /R 4Edn
FPVRA S B E D E 2=
SR IR S5 AN ) 7 K

TR E BT S A0 D) RE
SSRGS VA

FiR&EH

X EIRGERLEE B R AT AR, BL5E
B P NTRE R NI 2255 0 i T
B, WWHURT & 2RI A NBE, i
20 R L ER) M 5% 28 48 DA € T 7 AS [ A
SRR YIS B SR

BTl g E B ML D RE
BREHL R UOT R B

¥ = (Ek
e At dh
B PR 7

RGBT 5IBT RS BdlE b
SN RS, DR EEE . &
JUE B 2 5 T RO 7 OK

BT Bl g T B ML D RE
BRSO R B

M ERFR1, AW AlphaData 10V 8 B & G028 5 TR 2 H R EHE Ab 3

REAT PR ARG LA 2 e AL ShRERL B BE R |, 456 % P ikis

TR B ACRE T FORIEAT EOOT R, BB BT A

IR TE RN FH IR ST, Rl AlphaData 7™ St AR AEALFE FE Ay o

B8 AlphaData /= fbrEFE R, (EE NSRS RS, FTEX

8-1-151

AV R R B AT TR AL B, AR AL 55 R SR . A A EE U AR
L BRIRIE . AR RN BT BRI R RS, [FIRF, AlphaData R4t %



RELE MV R IERC AR AR AL, w5 B Al 55 ZR GEdEAT BON IR BE RO R
bz i R2 g8, bieE . MEFSE, MRS AERE, WAL EAILE
FERMIRSS o BIRSEHE T AR5 R 2R AV 8 -t Salesforce. SAP. Adobe 4%
KL, RIS RN 2 7] — e 2 R b ) 2 =) BEATAH 5 (10 S it 2 A
M RAT NOR H SR 2, IR AT N ARG EH w2 1A

2. RGN ERELFAHY

RATNCAERB BT “SEH WESHAR” 2 “— RITAETE LS KL
FEARSHN” 2 “C O FERSPRER” 2 “2. S EIREH ARG R
AT TRh R iEE, BEARIR:

I F AN IR E B R G — RS AT AR A A R
TREFT R wpEmei 48, SRESTERESTE)
TS METTED ST NETTED ST

THRESEIRETER FAESG FEEFEHEE

ERUSER EEEFREERT | | SaTERuEE Rk
FEETLW T BEESE EOEERE. EUEE i - :
mE s AT RES N ol . ESnEaAE 9, WARIEE

i
'

EHIFERERS mmEmEs 1075, SEELEEREFE) |

) RN -

APIITEFTR TR

nEES IHREEIARENERTR
HOMEAPISREAPIARTER ZEEHRS

FeEERLmT EU ISR MARRSIT
SSOMHETE

EARP LA H I BE AL AR E S i, (BN R Ak B SR, BTl
HESLEAHE R E R s, HFERRNE RIS RIT AW
AR E AR TR WS TR REHE . FdREA . HHERIE
IS, AT EIA—MRAE 3-4 N H: AT AlphaData KIE/ER], & ARG
MBI G R, A VERTHMTE, TEMNE N RGEATENIRER
S, GHRER ARG RS E R (MRS, SUME. DT
Z. 2N REHIEIR. SSO (LB S, MR EE KM,
PR L A8 A JE 3 —RCAE 8-10 M H &

8-1-152



(2) BGEUFRASHHATIREERRZISREREHETERR

MEMER, REMASLHEREERZFENFFERKNERE,

RAT N CAEBU A “ 20 00 s BHEoR 22— BAT NEE ST K E
BhRFHH 2 (W) FEEERAZ D, FA SRS EA 2 (2) k3

AT R AT TN, BT
B MO TR, e R

b=

WA =L B E B ER

BRI, AT AR RS0 5 LR RN . L 5 IR EF b

W, AFSEIRAR £5 ChED - hEBS). 2382,

VR Rl A
e

ZHE PG ER R, FNBONEANT . B I E S,

W W AT N R E B AR G 2 % 7 SRS UL dh B AR A5 Bl in

TR
B HIT
A A
g | zErua | SELEN g | FEIEON | e n
&5 b &5k

2023 5 1-6 A 2,174. 43 55.21% 1,763.77 44.79% 55.21%
2022 FJF 8,083.90 83.41% 1,607.56 16.59% 83.41%
2021 4F 3,741.20 74.39% 1,287.86 25.61% 74.39%
2020 F /& 4,040.92 84.97% 714.88 15.03% 84.97%

E: BERSONGRESEL ML AT RN, P aENR=2% 7 EE WS4
Wz 55 EE ST .

B BRI R E B RGNS RE % IO B R, 7
m 2w, EEAR: 1. AlphaData HA&E LKL, &M EEE B S5 F KM
K, DAWERIAFRIES 20 %KW AlphaData R48— BUAR & FFEL 8
% T BN FRIE SRR, BRI AR ik 555, JF HAb 8 5 2

ARGNIaAT B B aia g, 3.

BT BB TR ARAT AR LA B R G055

BRI S 2 P e P B S E L2,

Wt o> ) Ak B AR Gl 55 I I A BT AN B BN P R AT

NZZTHNESRE A

Al Kt B B AR G055 1 SE SR B D R, AR 2023

#9025 B, RATAIEEE RGNS 0 TAT 85 D6 A a4
%929, 13 737, TATFHHUE T BIRIOMR

8-1-153



G TR, R AT NAE 1P e R B R G5 25 BN RS 0B
— R B AT N A LR T R G 25 FL e — 2 5 SR AR 3, %P B
B P ESIER, WSR-S, BT, B RAT AR
POREL S I RITF R, AT AJETAT A5 hF, ELASE0F MO i %,
AR TR RGO S5 R P T

= EREA. BRLHERRAHEL

(—) BERY

AN AT AR T

L WREATAEIR . S0, T SR I RG0SR
RYBERI . G RIB RIB I B A R 10 R 27 SR AL
i AR ER ST RGO, T W I e B
HURAT A SRR G5 P 0 RIS e, R A WO 5 5 4
L WA TR (&N AR,

2o FREUR A A LA 4 5 R % A BT 5, T AR T %
TRAT NI TR P AT R AlphaData REEHEZHE .
SR AR VTR AT AR, T R AR IS R T
BB AR LT Vi B IR R L%, T RATEITR. %
B LSRR AEFTR TR TR N

30 FREUBAT A 01 L S AT B R G0 55 (M NI, W74 25 0%
PRSI RRAT AIRIZ, T A 0P e BRI RGO SN
FREK AU

4y HURAT AN R G0N 55 FEFAT SR, AT 2638 K O T 5
GeP

(=) BHERL

R, BRAHL . AT

Lo A8 i AR GO ST R SRS . RS R B b e 2% 55 AN A
e A IR . TSN B 5 A S N B B TR 1 5

8-1-154



2. RAT N AlphaData 7= shbs#EACRE LB, (HAF N BR E - ARS8, &
TN ANV E B BEAT 78 AL B, AR A S RSB . il e B
T BRIl FRRefR R BEEIRRINIT RS, [, AlphaData i
i B REAE AV A IR AU T AR Y, 75 2R oLk 55 R SU AT BONTR (1%
%, PUEMIRS AAERE, YN EEARBIE E # ARk 55 L

3. RN, RAT AR E P AR G B AR S A AT AR LR, IR
N Al B B B AR ek SN R K A A B

8-1-155



8. X TEFIFR

BRIRMRIER: (1) IREPEH, RITAETERBRSHENESAA
31.06%, 19.50%. 19.48%, 2020 £, 2021 FEFIREE, TERZRETHE
BEEZFEEMNEFHUAERS. EFERIKMB. RB\BEAELERS, 21TA
MEBEMLZERMEERITLESNFERAEES. (2) AKREKMEF
B, ZITAEMEFPREHSHANS MRS EFRI AN 31.00%. 29.21%.
3527%. (3) WMEHEH, RITACUBESERGHNEFRI AN 48.46%.
44.77%F0 44.60%, EFFEFEEED, FESATIRELABTX. (4) ENEF
RFTEATW R e, ZITAERT 6 KAILEAR, SBARIEEAH “
FERR” EFERWATLEARTEARE. 2020 &, 2021 F, EITWATLEAF]
BRI MRS EIIER RS HA 24.19%, 25.77%, SFEITA 469, 6.29 N
B R, BIERGARHEEN “TEEER" .

BERITA: (1) EEMEEBEERERBU SERSHAAE AN, Edlak
A HERMN WBFEX. RMWENKERE (NTHE, BURSF) FER
T, HA—LEUPHREENRXNBRINEEREGEYE, ZBEFREARS
RN, AXUSHKRE BREFKFSKAD, EEARMEZFNF, F8H
MEHABIRE Ui PR H AT EFI K FRIml &38. (2) RAAEMITILE P 2020 £F
METE 2021 FEMRELHRNERESEN, ZITIEFNENRESHNE
Bit. Q) FECUBIEEBERAZAIRA LANEKRE, #—SoHER
STHRENZRFETENAEY. (4) HAAERIRMEITL AL ARWNZSE LT
NSRS HIAIEE T, #SEBRRAAXT “BreRMRFEMNRSITI
RNEEZFHFEIWVSHENRLTEZESR " RIRRVERM. (5) A “H
NTMFHERSERREST FASHENRGIMNENAAKALLLTNEG
B, ARALATRS “ERATUFSERER” ERH=RALLATTEAE/
JR&A.

BHREA. BIRSIHINARPEER.
=R

8-1-156



—. ERITARA

(=) M EEBEREBIFERSARELNEAN . EdEE, HE
B BRSIEN, RMENLEGE (NTHE, BURE) FERTH, #
—SBUSTRENRXNERINERREEY, ZBFARBARSHER,
BEXWFHRIE BREFIFESZRH), EEFEMEESFNF, SEHKPER
RS ER R AT M.

1. 4aMEDEERRBOLSEREHNE RN Bl mAs. HER
e REBER. RWBEH RERE (TRE. BARS) FERTML, #—
B EBAC T BT RIE BB 1 IR B e A& B

FAT NG0B EER ARSI KA AT 00 B B EE A H AR E 2
BTSN, AT BUBCT G MG I B DU RCR A S AR B RE
B R AT NBEAT X, 0 # R AT N BRSNS 547 (A R 6
TiE, FRIBGE A RAT NGB L R IR SE B ORI ROR BT S5 5. IR A,
AT N 5] B S L 1 Bl 55 A 2R A 5 AR A

WEWA, BB ARESATI BRI ZE AN 12.11%. 10.49%. 13.19% F=
13.37%, EBRIERE NFEE, BBMNARSATIBN S50 56.83% 63.91%-
39.83%A= 39. 01%, U o5 bbise & = 52 fa] B B U NI B R 2 1

WS HAPy, BT B R RERBUIR S5 BRI R BONFR e, BRI REBAR T HAAT
Mb 2 P R R B R AR AR BN R, anoedsE P M S B H e
BB, WKHEE, gWRE, JEZHAPPMHYEP SR =, AP REs,
R ERE B FROBOR AR, A E) T B 2 1) S S AR fn Y
Bkah . BRI, X SLER AR AR s, T S EE R R R

gi FRTIR, s R RN TR

2. ZEFIERSFER

RS AT, RAT N F B IR AR T B4k DL — & IR 5% o R SCIUIR
%3, (HRETERIT NSGHT B EERAMER AT, BOE i AR 4 52 bR 8 24
SR B 3% 8 CPC/CPA+KPI #7455,

8-1-157



BRI, RAT NS0 B EE RS ER AR IR 55 2t

3. HRWEHSRIE (BRFEE SRR, REFHMTESFTF

2019 4F, KAT NIE SR H SR B RS TS BE R, el e
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A b A R FIME 26.26% 24. 80% 22.78% 22. 69%
HEEEE | HRERBURS 25.93% 27.69% 19.48% 19.50%

VE: TR AR S H ARG R EGEE RV STA T . Wind B
A BRI, I, & R RERBUIR G BRI AR A TSR K. HESR
AR, MR, R REBUBUIR 55 BARAL T K

1) 2EEHREETOAELFRANLEK, LEHARELEEZFRALLEL
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b33

BEAFIEANFTLER RS, 25 EREUARALFFRRALSF,
AFLEERELERBHIRELS, RFAFSRATRAASAEHGEY
RSy, BEIL AKX ARBROBRFEHRFAFRSALTAIRET &
MFRBEALS, EEE ), ZRZAFTHALRBESTSLELGF LR ZITAR
%F, BRI LFELTNEF EIERIK, BrAstiag ka8 L A RYRR
2%,

RATAEDHAREA LT LGB ERIRLETREL S AELBHLEH
EHARBOBFEHNRFOLANRERLEF AL LN,

2) HXAXKFRXPFELEARTF) F L%, SRTALFREAAM, B
WEAEXA—F

HAXARKFRXFEERRIZCETR Al I FFFTMREFTE, 2ERIRE
AR 2021 F 6 AARXFEHNFEHEE, MEHTFHFE BATARAAN
TEARFE LS AN, EREARLEFFEF, HARXRRERKITAFTRR
KLFWEEEENTFZI—, LRERXTANRDCIEZHERARSEF QOLRR
58, BRERTAFTRBERGFLFBELETILE, RITALARSL5/REK
FFAARMREA KA S FEARE K-,

3) AFAFRBIIRFEAFEL S EXTHR HLA R0 BAKHH

HBRRTHER FLHFRAZTRELH., LASAFABEREZTL HEE
FPRETAB., TLOBETHMBETE, TARERSE P XA foiE A6
FEHRARRBRE, PRITANEZKRARFITLHGEF XM, HEXTHRR
S EPHTRTEFRA, BARRART:

28] T H 6 e ) BAIRAR

) SERAEBAES, GRELE (MZCeS). A | 22 @LL
BRRT | BRIS | 5pp (wemabp ), RS (RBARE) | Bk

EHERAR | ZZAZHEREPF, QL (FEZLEH), B | TR2EITLF
it A APP (£RF). X (R BHHRFE) AR

RITA IB2HRMEP, 03 WP £H. MHEHE. IPG 2 @@ ADX
Fhefrd | RAFER A RDRRERA. MO FRIS L | 0
F
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B, REPNE RXTHRRSLFEAEL LATAH LHKFARFAT L
LA E AT

TEF AR A 2023 #1-6 | 2022 5B 2021 =5 2020 =5
B EXT KRS & 19.91% 16. 23% 13. 79% 18. 19%
A LBMR$4T R 13. 37% 13. 19% 10. 49% 12.11%

BEHA, BRRXTRERTELFEAMNRERITALZKRARFITLOGE P
LA Rk, EREY—&, LARERED

() WREA“EART MERIHERSEERES TR AZHEFRGIMNER
ARALLARNEEMY, ARALAASEELT WFERAREMH=RALL
ARFEEFENERE.

RAT NAEFRBUE A BB T Mg S5HAR” 2“0 RAT AFTRRAT i
RAGH L sw g R 2« (YD) FATE AT BT A RGBSk ER T IR =
FAT A FIEN, BIEET 4R (002400.82). = AAT (605168.SH) F1EJ7Hk
A (603825.SH). 2021 4/, FRAILL BT AR BECEE# LS WON &5t
i 70%, S5AF R RS — S B EE WS WON B SR AL, EA
F A3 AT I 25 R0 LA K% B FH Ll 36 5504 55 P8 b ik 2L 4% 1T LE:

AN, AR FENE RV RERBUIR S N R E B R g, Hp
BRESRTBUIR S & TR E AT R Al gl 7 sk, Al i B R 4t
J& T A AT e A B B Bl BT S A A o A, IR PSR S5 AN SE L
7 ARSAS ) il 7 T A AR R B 22 5, S S U = SX (R4 Mkl BE BTl 24 )
FIT AL (¥3 40 7 ATUISAF AL — SE I ZE 57 o

P, FE5 RAT I AT EE BT 2w HEAT B A3 EL R BT, O 1 SR A I S
PRI BRRACT R LA TEDL,  ~FBONER T N AT A =] KA 5s, A
ESE: (1D BRESTIURSS, ARIBANER 7 EOthR s 5 AR5
BRI R RCF Gk 55 MR 8 E RS Ss . R R TR
Hd g (20 ENEIREERS, QARFSNER C KRS R Stk

e

E;m\o
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1. RAT ANE Be B0 55 BRI R AT B MER =5 7T LA 7] B A3

FAT NCAER A “2B8 MES it EREEEREA N 2 “+. &
BRI 2 ¢ (=) EEWSFBMEEARIT 2“3 HSRATIEATEE A
A BT 2 “ (1) B REBURR S BAIR” BT 7 AbseslidE, HARunh.

RAT N RERTBUR S B8 T 8 & AT W AR A & Al o 3, Tk
AT NIERUR AT AT EE BT AR BT 8RB = AT A A %4 53 48
W5, WHERFAERKER. BEARTRRS L5 BIFELOLSZ
GFE, B ELHRBHRE, LHERXERITAR BN L HE X
AW TN FE TGN FaREL B BRI ALE#HMEM L4,
R ge T BB VE W RSB I S SRR T RITA
BT AR A7 Ml P B AR A 100 B S etk 2 “ (V0D RAT NAEAT I IR SE G o~ 22,
AN I B g5 T, BARZSINTEILATR BT A & IO 5 B, (H
e B A FIRER AR S BRI, RAT N AT DAIRAR A TF O 3T EL L
WRAE AT B s, 2 W8 e sE I L SN A 8 T35 AR A =T 5 AR
BNES . AL B = AT SN T8 TR RIS a5y BT
B BT S AR L S5 WO U J TR R 03 R 0 B B R 5 Mk 5% o |l T 4 43 A 5%
FARAUNE, BRI R AT NAE 3 B 2 e B8R 5% B R 22 I A AR i B T3k va 5K AT L
A R E .

2. RAT AW BEEEE R GEBRR ISP BSMER =K T LA 7 &2

FAT NCAER B “HANT MESIHERSEHEMT” 2 “+. &
BRS¢ (=) EEWHEBREEBRZEIN” 2 “3. SERATIEATHEA
AL T 2 “(2) MBI E I R G EFR” AT T A dkEE, Bk
T

RAT NARNVEHE & R G R AR E S 2 AU -, FE N R
W E B H T & RGTF R LA KRS« A FIRRSLIAT b B0 5 2 R G0 A 1)
WAL, MWARZFEATILR DMP 4% CDP &4, AT IImE & it
ITHCEAEE AL, BREL ST VRAH . BHEL IR # Lo ERR.

RAT NAMVEE B 2 R G @8 T A AT e (& B0 5 2T 6 00 40 40 4
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o T RAT NERI FEATIE AT BT A F AT ERR. ST EIERAREA
AL S5, AT e 4 T RAE ISR IRIE BRI AR SR 5 2 & A
T F] eI IS B AR B E AT A

RATANET LRER, [R5 Z 4R T AT R 3 2% s
AT A SOl 5 85 A DU R S5 IR S N S5 TR 3, TR AT A b 2800 8 B R
ik 5 BRH AT, EHCT BA - E ML R E R (688479.SHD . Ih K
Hieh (688579.SHD. JelE(EE (301221.82) fEAM AT, LR =FulthAH
(K B AR B S T -

UEZR IR AFES
KERHE R EVTEATI R AT 8. Sz, 'ty
R 5 R TR S SO BRI R T 5 RS A TR ST . &

(688479.SH) H FEPE A ENEERR . FEFERS V6 LGRS RS
AN

R R B E TR RS . BEEREST . B a6 b A0 [ 4k
L K& WA R e 7 RALBER AR S5 7, BB 2R AN A R P2 ik
(688579.SH) B 4E REARNRSS B e RGN, F R PONBUMET T RITHL
¥y B R KR 8 Al & .

(5 BT ML FL T 5 RS LT AR P E A TR 6 1 15 B
R, EZAUSIANERIITR. KBRS . H =R
W25 E SR P IE  R AS R AE ETE

TR B
(301221.82)

VE: bR BORS A ARG IR AL STA . Wind B ifl.
I, AR IR E PR G B AR5 FAT AT A 7] B B
TR R

UEZ fRIAR 2023 5 1-6 A 2022 £ 2021 4R ¥ 2020 4E
RERHL 38.93% 40.03% 43.78% 44.81%
K2 52.91% 57.27% 48.03% 55.37%
JERE(E B 33. 66% 33.58% 44.83% 49.91%
] A FFME 41. 83% 43.63% 45.55% 50.03%
RIEE R 37. 44% 45.87% 44.60% 44.77%

VE: ATELA A8 51 B AR U . AR STA . Wind B
M ERTR, IREHN, AFMERE R RGEEBMEE T AR S
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= BREA. BRSTAARABERL
(—) REREF
RN Bk I AR A T

1 SREUSON A B4R, 20 BRI AR 5547 Mk 2 7 IO o L B B 347
GO AT S S B B L R 5 RN . AR AL ARG B SRHCE
AT R PATIE DL, TR P E RN, SRR, RIGE.
KPI S fahr AL, B BRI R BAN I R A e & B

2. TIRAAT NHE NG, TSP EEEKEFEE S IRSARE. kS
Lo EMEN. EEEEA. EHBE. FEVSLMEIEH. HESH. H
FoNV 55 R VA S BAN BRI SR R 45, xR R B HEAT VIR, T ERAT NS
BEERMAEFERER. RSAR. Wi, i, g8588. & HECK.
LRSI EEE O B G AR R SRR B LS 8 5 At 5 4 X
INEER(R NI

3. SRECERTEEEANS AR, 1A HEEE, e Lk B E R E
PR HoAh R 1K 7 (045 BRI 22 54 L

4. FRBOFR EAR T I RAT NN A B4R« WA BL, - o i HeAth
Ik PR IS A BRI R ARSI VIR AT NERR, 1A AT
/2020 FERFE T 2021 FBAR LKA 7 EEAAT L B
G HERMARSSAT AL 7 BRI R A S K Z RGO, 7 HARAT AL R A
AL e I A A

5+ SRIUARMP B 8 PR AR S8 1 AR A, o3 B AR Z5 4 (1 32k Seta 3 5
TIRRAT NI E LBARIRSS N RE AL BTG O N RARSIE N # A2 sh 1
Ut

6. M wind &R mE T A KT ETAR, &BF RV A A 7 FEHR
A 5, RIS B R T RIS 55 BRI A O, 7B e dk
JBUIR 55 B AR S AT L N 2 B8 G T AR S0 55 I B AR I 22 A G D
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(2) BEEBEERL
LR, RN RS THHAN:

1o REA, R EEEAMERREE, RSN, KT NS EEENEE
BRI S5 Pebials s I, BT B KSR, AT N 32 LB B A
% ’ ﬂ%ﬁﬂé‘ﬁ‘ﬁ,

2. HARATIE S 2020 FEBFZ T, 2021 EBHZFR FikESSHME, %
TN 2020 FE IR BRI m B A H v,

3. WEBN, RITASVEIEE RS S TR RES), B4,

4, HTFEEWSHITE TR BT AR, A5 BRI T E TP
FI7 SR A G E NI BT AR, BRSBTS 8 o F B CRIER &
TR (002400.8Z). = AAT (605168.SH) Fl4E3zE A (603825.SH), RN
A BT E NSNS LS 70%, S5A R FTAC T B — Sk H 3 E S
N 5 PE S5 R AARAL, 75 5] 0 W 550K 300 DA R 2% R LG 2R 45 0 45 Fa b i L 4%
EIHS‘@;

5. OSBRI B REBUIUIR S BAIR ST A T B S T A
RS BMHRLEZEZR" Rk, IFHARRNEN;

6+ RATNAE “HNT WS RIHERESEERE S o BRI ERE S
BN 5T bE 2 m) H & A BR A
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9. X FHAIE A

BRIRMRIER: (1) REPHSH, KITAHEBER DA 6,009.46 H T,
4,095.69 ATTHA 3,610.53 A, HEWWRANHILEESTAA 13.47%. 6.44%F0
4.19%, E2ERFETHKHESE, FEFRILRTHM. HiIBRAMERTBERENTE.
(2) HEARRIHFMTHENERRHEARKERD, REPANLITARTR
SETERA, MEBEEARFFFHEARBERY. CUKEEERS
WHEFEREFREAKRER, TEIZHEAR. (3) WiHHER 2019 FK
SEERLGHALITAKEAR, #HITTREARMEVER, ERLZENTIS
HBARS. (4) £1TA 2020 FEBRBEARLED, EEZ—RLHABESR
A 257.12 Ao, EECREIR 38.27%, EER 2019 FEABLFINDHNIBEE
8%, 2020 FERFEARTIAEFNI S NHITRE, FBEERGR TR,
(5) RITAREHNNALBEREIFNA 7.36%, 5.06%. 6.07%, EmTFL
1.5-1.8%91TU 3B, MERTTHELSN, MALZRBEMIBRERWLZE. K
HHERSES.

BEITA: () SEHERNTH, #—SoHELRARFEMNE R
THEARRERLHAENY, HEFPABE. 8IF, RISEFAHEFIE
REEITUATEE AR BIELEIFE R . (20 HiRA 2019 FEEEFAR. REERZHES
Be, Mg ERAMNEEMNR. (3) A 2020 FLRBEFRNLZETK
WEEL R, BEEZABRENEEY. (1) HAMEARNEEMLR, 25K
EEHMTIE, LA ITIBRERYERNEZEM. (5 A 2019 FHtk
LRPREALRSENEELR. (6) ENAEINE, IMREHNNEER
ZMBEREESEENSHRREITR , AESMAZRREZSTITI
HEMNSIEY, E—LoNHLERIAEMERM.

HEREFEAN. BIRSVTIDLRPHER, RAXMZITAEWRANFFEEKE
=T, HEZRR, EERERRFERREBERAXERR, SHEERAZEN
TR, EMMRRIEE (Fif) EF.

G-
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—. ERITARA

(=) GEHERAEN, E—LHHEWBANZRFENERTHEAR

BREROHEEN, HERAMAISW. 215, RSEAUEFEHFSRETIL
ATEE AR EL BRI -

WEWIN, o w EEEE NS A FL S VLR DL

0

W | FPRAE i H 2023 % 1-6 A | 2022 4EBF | 2021 4ERF | 2020 £
Wj)_;)( i 4,620.07 | 12,213.39 | 4358459 | 27,842.98
WmENAN
] L L 50 1 ! ! 1
Nk
CJigel 9,240.14 | 12,213.39 | 43,584.59 | 27,842.98
N
W%)( 2 15,091.77 | 31,461.49 | 36,309.75 | 29,677.13
, N
K | :é\"}\ 14 14 14 15
1 & PN &
P | REIS0T | RSHR 41 46 48 40
AR5 PLL) NI
(el 2,155. 97 224725 | 259355 | 1,978.48
N
W%; z 524. 08 923.85 | 1,202.00 | 1,299.24
oz | HENIA 6 6 5 9
ARG L
NEES0 | BFPHE 72 91 94 109
L R N TR
CHigel 174. 69 153.98 240.40 144.36
D
W;_D\)( 2 3, 938. 20 9,691.46 | 5,029.06 | 4,755.80
NN
ol 7 5 % 1 1 ¥ !
N6k
(Jizel 716. 04 881.04 558.78 679.40
A)

H: AT ABGIT 42 10 DR T EEAE BT 503 20 BEARAR
NBESHARANEG 3. BEANRCOFERME. 5. 1. §n%, B TERESEE
KRR, HAEHE AN E N & B, IR DR S BER S R T AE: 4) 2023
£ 1-6 AL BFLE,

H_EZRATH, 2020 & 2021 4F, Aa]ENIRAEK, HENGEET %,

TR T2 SR ARG, R A m A YN IZ AR b T 32 B DA
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BB BRI R 55 R B ISR 2. B 2020 F7145 5 B
Wi 55 3% gl T R EE R A1, 2R RN K E B EE A ml P ahia s
I BAANEAR B B AR 5L 77, AN 20 2 A B N AN, TSRk 55 (1 1
KIFRA BB N RBEMIE K, JFEARN R T RIEETES, BRERE
FU N A, TR T YE 2SR T B R ] e
PSR ST EHAE 50 J37C AN B /N P i e 2020 SERER) 109 ZKED
F 2021 FLEM 94 5K, I T 15 5K, BARIZIRE T I A B BEBUBUIR 55 /)N
MR PN N B, BARIE P ditame sl 7O, SERIBEAT 7k,
BN RAEKTENGE; REMALFINR TSN, B Tl
TEEHEAGWSS, BEIZISMEPEK, (15 2022 FHEHE N AR IKRA 1Y

i

Juj3

.

AT N5 AT T G b 728 7548 A 53 A3 B o 0 A

A )i
AH W H 2022 4 2021 4 ) 2020 5%

N (Hie) 850,430.27 1,321,373.60 914,376.56

AR | BHE NGRS 713 675 755
NEBI CHIei O 1,192.749 1,957.59 1,211.09

N (Jioe) 1,459,963.46 1,300,300.03 1,329,126.77

BIVER | HEANRANE 803 840 830
NI CHIei O 1,818.14 1,547.98 1,601.36

N (Jioe) 565,298.99 357,096.58 280,774.72

=MNT | HEBEARAK 649 387 251
NI Coel O 871.03 922.73 1,118.62

N (i) 54,290.19 86,125.40 63,575.15

RITN | HENRAK 41 39 41
NI CHIe O 1,324.15 2,208.34 1,550.61

O HEARAECOVEESE 12 A 31 HEPR A% 2023 F 1-6 AR4T LTI B
NEANFHRER THE, LA 2023 F 1-6 A HKEFEHITIE,

2020 FEFER 2022 FERE, RAT ANLBCIRAL T REATIE AT A A E N R
BIA B B K, 2021 SEEERAT AABIBIRE S EE R 2021 S EEE
TSN IR
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(Z) iBA 2019 FEMAR. REFEIHREER, HFEHIHHET FHA
FEHR.

H 2018 LK, MBALGMAT R AR, A FIUENIE, FHHRN
NV AR E B ARG R R, HAF AL, B “ A S WA, &
A2 EPOERNT, FWT RIS R AR AL S, N T
S0 B SO0 ) BRSO R 55 T 2, BC Rl 25 U A e, A W] R E 4T
HERE AL B B AR GO 55, B A SR PR 1T S B Ak B X B
st e, RE. SRR SEIENA, MR N Ilis . BN
FAREF L 2019 FFAFFEHH I “ TR RE” , EIRPFIA R 5
RIS, R R SRR RERI BRI AL BE 2 iR Sk s b, AWl BhAsb R A 2 i
R AR RERV SR, T AL BEAT BT AR T

N 2019 SETTIHE 2 LB AR .

Az JITG

nR 2019 £ BN E

BT LA 704.38

FE T ARSI S AR R AT
AT M EAR R 2 BOES), HT RS MEHA SR, &

el A 3L sk i mm Il (R A A R R I R R
A VLA TR, i T A I P
72 R 175.86 e EREENY, AFNS5EMEPERS =2
5 86 | iy, AR o R A B 2 S T 1 B
o e o | TEFIBGLE “BERCERE” , 5 R ALTF DL &

ot . BRI, AT AR AR, A HORT A AR )

N HEE S, e MRS EMAEE. B 5
WO E AL 240.84 | AIMAFIZE . BB INS MRS, PRSI,
SR (BREARTRE. AR5 HREIESE

Bt 945.23

(=) BiRA 2020 FLURBEARLZETUNETES R, BERRARRNE
.
WA, BAT NI o L B R St AT 0 2R T

AL JITT
i H 2023 4 1-6 A 2022 SR B 2021 4EFF 2020 £ 5
ik 35.78 77.96 126.33 218.95
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i H 2023 £ 1-6 A 2022 4EBE 2021 SEpF 2020 4EBF
A 4.72 6.25 37.95 37.17
=78 40. 51 84.21 164.28 256.12

2020 FFFH AT FIFEIETE R IF R4, A 70T 55 Sk B0 A7 1 (40 s R B i
W, RAERESL A WIRE T, FES5 AT NI o DL %
WA GFR ARz, BEAREEFE T

1. 2w A EBIRHE IS BT 78

2020 £EFEA A RIS HIBOITIE3EATY 78, i 2019 E40A 1 BAHIE AR Y 78
B 54, Hiptdh 2 B AAE KL EIEEINaHE; 2n N EHEE EIAR
FNRFEHR T EZ B NA G, I B 7 AR RHE STy, S e

o B ] S EE T SIS AL Z BT ONAE, AN e R R R
TR SR AR S

2+ AT R BN SS LR FE R SE R, N S AR R SR R A AR

2019 EFE, AFBEATHES A, BUIT RO RV BIREE RS, N T
FEREHL ST AT R, 7] L SO B 7 dh Kl A iz & Fl i, [ 5

ANZADEHE B E T X LB s E LR, SRk s e, hTag
MV 55 £ 1 BT J i) A SE Btk BLR R - N A R BE oK R, 2 ] $H S T BA K

ARSI PRI 47 7 i b 95 R I BN O 17 SRRl 95 26 (0 15 e A B A Sk B2, [
BAESL S, AT DU I HAb s A AT RO R N R 51 8E, S 2 w5 Sk 1 A
FESE T %

AN, BAT AA RG0S 03 T2 HRH I U7 SR 2 B B i i T

AL A

IN-E2 2023; 176 | 20008 | 20014 | 20204

m (ZEGHILL D 18 29 32 32
Bk 5 8 15 24
e T A R 13 21 17 8
Wb (EE. T 76 72 150 112
A8k 0 2 0 1
—— A RIS A IR [ AR 76 70 150 111
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&t 94 101 182 144

BEE 2~ F N T RPN G R REE I TR, RS AL F s
)BT T TR A RAERE, i SR RS

(M) HEATA R A RBEEHIRL, BREFREHMIE, HREATFIER
egiky/ NI e -2 )0

R 2023 4 6 /1 30 H, 2~ FIWHARN G B KON

B RTAH it BEAETHERNS
- - i H Java &5 HALE S T2 IR
7= i ST AR 79 69.91% B B T 1
FTF K BHE Hadoop 2544, K70
B S R T AREIM 22 19.47% | BHEHE T AL ER, ST A O i SV AR
B, XA R T . it
. BEF RGBAREEN), AR Rik
RYLER T 12 10.62% | 1y A2
& 113 100. 00%

H_ el sn, #% 2023 4206 A 30 H, KAT ANBFAFIBAEH 113 N4k, H
hEE R ER TR 79 N, HEAHFRBANFILERN 69.91%, 55,
BE R ORBE TREN N 22 N, S REIBALLE A 19.47%, HRNRFLEMIN
it 12 A

WA, AR AT G, H AR 0 R N RAE AL
FERARGDHE N R FEAT RIS, A w AR R A AR N A T L
I GEit, 4% B T 08 K SRR AR St 2 3 R AT L . e A,
LI P A b 25 B R G T H A R N AN AR 53 il 24.25 Jio6. 1.79
JiTG\ 19324 Jijide 26.63 A, & EEMS A N TR B LG5 i
0.70%- 0.04%- 3.49%F= 1.25%, HLLE/IN.

WE A 3% FH T IH R s AL 2% ) S R B n

BTG
2023 4 H AR P R EL R EL 2)59:4
i H 1-6 A 1 20224 | 2021 4 i 20204 | Hl
(%) (%) (%) (%)
2R
Pl | 115.00 | 99.58 | 22323 | 99.84 | 296.83| 99.61 | 183.11| 98.93
H

8-1-173



2023 % R P R R HIBE
H 1-6 A Bl | 202248 | 2021 4 Bl | 20204 | Bl
(%) (%) (%) (%)
22 VR
;E 0.48 | 0.42 0.36 0.16 1.16 0.39 1.98 | 1.07
&it 115.49 | 100.00 | 22359 | 100.00 | 297.99 | 100.00 | 185.09 | 100.00

SRV & 03 K a4 -/ S /AT R = | 7N w5 S &2 g W AN D /S LY oY3
A AL ST B B ARSI A N 3 B i e By KR Y L B R AT 0 9 )
8 T2 BT IH o m WA I R P P R R B e g5 s, ARAE SR S s
i FH 1 DLREAT U 4R

(R) iRA 2019 SERAL B A PIREFF LIRS B0 = Z MR

KATN 2019 SEWFA B A B AE R 55 9 2 BN B REBURHER AN 7> R R G2
SRS, 0N 200.03 T390, AT R AR 55 B I LE BN 94.77%.

B BEBUSRAHE A AN 70 R R G — A H R e N T8 B BOR T 32 1 17 BURT
by T X RS = KRB IR F 6, A w5 A D e e T 55 A 32
TR

(1D HTHERTE &3 aE A w s %, B BIBA RSk, TiH %%
HHBON S, TR TTRIREAR N SO 3 B AR BRIT A& S B AR, Jliad s 1 5
BRI T J5 SR FDL 45 AL 1 7 SR CL T 20 Al N G FR I L phy 0 2 B 7 S
I [6) B AR

(2) ZWERTE B R 5 BRI S A, B A R, iR
FRAEETTH, AEX AL SR, o 7] 2 G AR AT ML AU T 5 DA SR 5%
LI TFRFIMRFIN, FiZlk 5 A48 A BUMIL S 250 AL RF, @it A
i TC B RT3 42 e 0 e 8 A0 B T R AR R R A, BETTTORAIE T H 2N V& 1

(7%) ERSERE, IREHANETERZMEBEREASEEWSH
XRHTHA, HEAMABZRXEZSTITUHENAEY, #—P5HhH
&R RRKAERRYE

NGV & i EURE SuRE SIS
1. ARSI SR AR N PR, S I I A T H 2 35 I A R RE AT
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IR AR

2. AFIEH R ARSI, B TR B SO IR a2 T
RIS B WKIAEE . SRR S, IIRIAT A& 9 AT S B AR,
PR PAT SRR, AT A BRI SO 3R . VERE SR SEAI SR R SR, S
KRBT R S AR R A5

3. AR X AR IESN S AR RS, EAN GV, A RRYE A R ALY
FITL CARBR DTS i iy N GBI 2 A kA7 IR AR A0 IE . IR A7 5% N 67 B o
HBE A RN 2T R I M0 TR 2, T 55 AR 28 a7 A% RO BIF R T B 8 42 13
HXP iR N L Lo dAT 94 RSN, ARPERANRIALTIRAR, Hif
CEFB AT RN AE ANV B B R G I H N 03 B ok I AT R SR, A mI AR
FEARR) TAE A AT T Gt 3o M TR &S ACPAEE AR Rt R 2
FI AR AT RN . S AP, JE A S 3R AL 5 B B R G0 E RN N TRk
Ay 24.25 JioG 179 Jigt. 193.24 Jijifl 25.53 F A4, HEEWS A

—\f

r N TS R EE 4B 45 514 0.70% - 0.04% 3.49%F= 1. 25%, 5 ELE/N,
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	1.关于历史沿革
	一、请发行人说明
	（一）VIE架构境外股东的出资过程、金额、定价依据及对应持有表决权比例，出资后的资金去向，天津优驰与发行人就VIE架构股东投资额的相关约定，双方签署控制协议的执行情况。
	1、VIE架构境外股东的出资过程、金额、定价依据及对应持有表决权比例
	2、出资后的资金去向
	3、天津优驰与发行人就VIE架构股东投资额的相关约定，双方签署控制协议的执行情况

	（二）2015年2月、5月，黄晓南、谢鹏、沈学华对发行人进行增资的资金来源；发行人历次股权变动的支付情况、定价依据及合理性、股东资金的具体来源，是否涉及股份支付事项。
	（三）以24,000万元的对价收购天津优驰100%股权的定价依据，股东相关税费缴纳的合规性，目前相关回购及注销的进展，有无潜在纠纷，发行人股东是否存在委托持股行为，穿透后是否存在三类股东。
	1、以24,000万元的对价收购天津优驰100%股权的定价依据
	2、股东相关税费缴纳的合规性
	3、目前相关回购及注销的进展，有无潜在纠纷
	4、发行人股东是否存在委托持股行为，穿透后是否存在三类股东

	（四）黄晓南、谢鹏、上海懋耀、富德懋赏在境内借款后再境外归还的具体情况，包括借款时间、出借方、还款人、还款对象、利率、还款金额、时间；黄晓南、谢鹏违反外汇管理规定涉及的资金金额，是否构成重大违法违规，相关资金的流转情况，有无资金体外循环、输送利益的情形。
	1、黄晓南、谢鹏、上海懋耀、富德懋赏在境内借款后再境外归还的具体情况，包括借款时间、出借方、还款人、还款对象、利率、还款金额、时间
	2、黄晓南、谢鹏违反外汇管理规定涉及的资金金额，是否构成重大违法违规，相关资金的流转情况，有无资金体外循环、输送利益的情形

	（五）2015年-2018年的主要财务数据，发行人股改财务报表调整的会计处理、整改措施。
	（六）决定终止在全国股转系统挂牌的具体原因，发行人当年经营状况，与申报数据的匹配性，是否存在影响发行人持续经营能力的重大事项。
	1、决定终止在全国股转系统挂牌的具体原因
	2、发行人当年经营状况，与申报数据的匹配性，是否存在影响发行人持续经营能力的重大事项

	（七）签署《一致行动协议》约定的有效期限。

	二、请保荐人、发行人律师、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	2.关于主营业务及经营的合法合规性
	一、请发行人说明
	（一）说明AlphaDesk、AlphaData的研发过程、投入金额、主要研发人员，相关的专利及软件著作权申请情况，主要的核心模块及应用功能，是否均为自主研发，可实现的服务效果，与其他同行业公司同类产品相比，软件技术的先进性体现及存在的劣势。
	1、AlphaDesk、AlphaData的研发过程、投入金额、主要研发人员，相关的专利及软件著作权申请情况
	2、AlphaDesk、AlphaData主要的核心模块及应用功能，是否均为自主研发，可实现的服务效果
	3、与其他同行业公司同类产品相比，AlphaDesk、AlphaData的先进性体现及存在的劣势

	（二）以简明易懂的语言并通过案例形式详细阐释，智能投放服务中，如何与客户制定投放目标，具体投放标准，如何应用AlphaDesk进行媒体控频、跨平台、跨终端的智能流量分配，自动化A/B测试的具体功能，提供投放管理工具，数据分析、RTA等服务的具体方式，量化分析发行人产品服务对客户广告投放效率、效果提升的程度。
	1、以简明易懂的语言并通过案例形式详细阐释，智能投放服务中，如何与客户制定投放目标，具体投放标准，如何应用AlphaDesk进行媒体控频、跨平台、跨终端的智能流量分配，自动化A/B测试的具体功能，提供投放管理工具，数据分析、RTA等服务的具体方式
	2、量化分析发行人产品服务对客户广告投放效率、效果提升的程度

	（三）说明智能投放服务客户投放内容的具体形态（如App开屏、信息流、视频贴片等），AlphaDesk系统对不同形态投放内容的兼容性。
	1、智能投放服务客户投放内容的具体形态（如App开屏、信息流、视频贴片等）
	2、AlphaDesk系统对不同形态投放内容的兼容性

	（四）说明智能投放服务客户未直接向媒体平台或其代理商采购的原因，发行人在产业链分工中存在的必要性。
	（五）说明智能企业数据管理系统中，如何对企业的数据进行整合、治理、分析与应用，处理的主要数据类型及应用领域，系统运行成果呈现，解决的主要问题。
	1、说明智能企业数据管理系统中，如何对企业的数据进行整合、治理、分析与应用
	2、AlphaData处理的主要数据类型及应用领域
	3、系统运行成果呈现，解决的主要问题

	（六）说明各项业务中现场与非现场、定制化与标准化服务的具体情形，报告期各期实现收入的占比情况；不同获客渠道获取订单的金额及占比情况。
	1、各项业务中现场与非现场的具体情形，报告期各期实现收入的占比情况
	2、各项业务中定制化与标准化服务的具体情形，报告期各期实现收入的占比情况
	3、不同获客渠道获取订单的金额及占比情况

	（七）说明智能投放服务是否即为程序化营销代理业务，相关市场规模以及竞争情况，智能投放服务商、程序化平台供应商、程序化营销代理业务商的业务划分及承担的上下游角色。
	1、智能投放服务是否即为程序化营销代理业务
	2、智能投放服务市场规模以及竞争情况
	3、智能投放服务商、程序化平台供应商、程序化营销代理业务商的业务划分及承担的上下游角色

	（八）说明发行人控制和运营的APP、小程序、公众号、网站及其运营模式，获取的个人数据数量及类型，在数据获取、信息收集等方面是否均符合《中华人民共和国个人信息保护法》《中华人民共和国数据安全法》等相关法律法规要求，历史上发行人是否存在被处罚的情况。
	1、说明发行人控制和运营的APP、小程序、公众号、网站及其运营模式，获取的个人数据数量及类型，在数据获取、信息收集等方面是否均符合《中华人民共和国个人信息保护法》《中华人民共和国数据安全法》等相关法律法规要求
	2、历史上发行人是否存在被处罚的情况

	（九）说明报告期各期穿透后终端广告客户按行业分类的营业收入金额及其占比，各行业广告收入金额的变动情况是否与行业发展趋势相匹配 ；终端客户行业分类中是否包含禁止或限制广告宣传的行业，相关广告的制作方及意识形态风险，投放内容和行为的合法合规性；如涉及违规，发行人可能承担的法律责任。
	1、说明报告期各期穿透后终端广告客户按行业分类的营业收入金额及其占比，各行业广告收入金额的变动情况是否与行业发展趋势相匹配
	2、终端客户行业分类中是否包含禁止或限制广告宣传的行业，相关广告的制作方及意识形态风险，投放内容和行为的合法合规性；如涉及违规，发行人可能承担的法律责任。


	二、请保荐人、发行人律师发表明确意见
	（一）核查程序
	（二）核查意见


	3.关于创业板定位
	一、请发行人说明
	（一）说明在研项目的研发周期，报告期各期在研项目的研究成果转化情况，研发投入对发行人业务拓展的贡献情况。
	1、在研项目的研发周期，报告期各期在研项目的研究成果转化情况
	2、研发投入对发行人业务拓展的贡献情况

	（二）提供量化数据，简明、有针对性地说明核心技术特点的具体内容、与原有技术或同行业可比公司技术相比的优越性、先进性，以举例或其他形式具体说明核心技术在服务或成果交付中的表现形式，发行人核心技术在报告期各期实现的收入占比。
	1、提供量化数据，简明、有针对性地说明核心技术特点的具体内容、与原有技术或同行业可比公司技术相比的优越性、先进性
	2、以举例或其他形式具体说明核心技术在服务或成果交付中的表现形式
	3、发行人核心技术在报告期各期实现的收入占比

	（三）结合市场占有率、业务规模、技术先进性等方面，说明“颇具规模与品牌影响力的知名企业”的具体体现，与同行业可比公司相比竞争能力的优势及劣势。
	1、结合市场占有率、业务规模、技术先进性等方面，说明“颇具规模与品牌影响力的知名企业”的具体体现
	2、与同行业可比公司相比竞争能力的优势及劣势

	（四）说明2022年预计经营业绩情况以及业绩增长的可持续性等，充分论证是否符合创业板定位，是否符合“三创四新”的相关要求。
	1、发行人2022年经营业绩情况
	2、业绩增长的可持续性
	3、发行人是否符合创业板定位，是否符合“三创四新”的相关要求


	二、请保荐人发表明确意见，并进一步修订完善《关于发行人符合创业板定位要求的专项意见》。
	（一）核查程序
	（二）核查意见


	4.关于客户
	一、请发行人说明
	（一）区分直客类客户、代理类客户，分析智能投放服务报告期内的收入变动情况，说明两类客户服务模式的具体差异，针对代理类客户请将国际4A公司单独列示。
	（二）说明与阿里巴巴等主要直客类客户的合作背景，相关客户与其他智能投放、企业数据管理服务供应商的合作情况。
	（三）说明2020年起来源于阿里巴巴的收入大幅增长的合理性，报告期内除阿里巴巴以外其他直客类客户未呈现出明显复购特征的原因，发行人对阿里巴巴收入的依赖程度是否构成重大不利影响。
	（四）结合2022年与MIQ Digital Limited订单的具体执行情况，相关订单总额与后续安排，进一步分析与其合作的可持续性。
	（五）分别说明智能投放服务、企业数据管理服务前五大客户的名称、销售金额、毛利率、定价依据、结算方式、销售回款及政策，智能投放服务前五大客户收入对应前五大供应商及其终端媒体平台、具体采购内容及采购成本情况。
	1、报告期内，公司智能投放服务、企业数据管理服务前五大客户的名称、销售金额、毛利率、定价依据、结算方式、销售回款及政策如下：
	2、智能投放服务前五大客户收入对应前五大供应商及其终端媒体平台、具体采购内容及采购成本情况

	（六）说明境外客户的主要类型、合作背景，2021年境外收入同比增幅较大的原因及合理性。

	二、请保荐人、发行人律师、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	5.关于采购与供应商
	一、请发行人说明
	（一）说明报告期各期向不同媒体平台（请具体到产品，如腾讯旗下的腾讯视频、腾讯阅读、腾讯QQ等请区分）的采购金额，相关媒体平台与代理商的对应情况，并结合客户需求变化、采购媒体流量的类型变化，说明供应商变动较大的原因及合理性。
	（二）说明向多家代理商采购同一媒体平台资源的必要性、合理性，与“量大价优”的代理采购策略是否矛盾。
	（三）说明主要代理商是否均为对应媒体平台的特定独家代理商，对于不属于特定独家代理商的，请具体说明向其采购的必要性、合理性。
	（四）说明向前五大供应商采购同种主要媒体流量的单价及变动情况，差异较大的原因及合理性，采购金额与发行人订单情况及业务规模的匹配性。
	（五）说明具有自身竞价系统的主要头部媒体及其对应竞价系统的基本运作机制，发行人通过头部媒体自身竞价系统完成竞价的主要流程，与中小媒体向发行人投放邀约完成竞价在流程上的主要区别。
	1、具有自身竞价系统的主要头部媒体及其对应竞价系统的基本运作机制
	2、发行人通过头部媒体自身竞价系统完成竞价的主要流程，与中小媒体向发行人投放邀约完成竞价在流程上的主要区别

	（六）说明开域国际、成都瞰见成立次年即成为发行人前五大供应商的原因及合理性，人员数量、业务规模、历史沿革情况与发行人是否存在关联，此前合作的代理商情形、未持续与其合作而选择与其他公司或新成立公司合作的合理性。
	（七）说明是否存在采购媒体流量后直接销售的情形，请以同一控制下合并口径披露客户和供应商重叠情况，对应的具体采购及销售内容，并说明重合的原因。
	（八）说明采购技术服务、服务器托管及带宽的前五大供应商名称及对应采购金额，采购的主要内容及价格公允性。
	1、采购技术服务的前五大供应商名称及对应采购金额、采购内容
	2、采购服务器托管及带宽的前五大供应商名称及对应采购金额、采购内容
	3、采购的价格公允性

	（九）根据与供应商签订的相关合同约定，说明报告期内发行人是否存在最低采买额，未达到最低采买额的处理方法，与同行业通行惯例是否一致，产生差异的原因及合理性。
	（十）进一步区分不同采购计费模式（如CPM、CPC、CPA等），对报告期各期媒体采购金额进行分类变动分析。

	二、请保荐人、发行人律师、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	6.关于智能投放服务的收费模式
	一、请发行人说明
	（一）针对两种收费模式，说明方式一投放量的核实确认机制、单价的议定方式，方式二投放金额的具体含义、服务费比例及其确定方式，与行业正常水平的差异情况及原因，两种方式对应的营业收入金额及占比的变动情况，典型（或平均）单价及服务费比例的变动情况。
	（二）针对前述方式一，进一步区分不同计费模式（如CPM、CPC、CPA等），对报告期各期智能投放业务的营业收入进行分类变动分析。
	（三）说明与客户对于投放量、投放效果的核对机制、第三方验证情况、纠纷情况、数量和金额调整情况。

	二、请保荐人、发行人律师、申报会计师发表明确意见，说明对代理商客户对应的广告投入所实施的穿透核查情形、对采购量、采购资源类型、采购计费模式构成与投放量、投放类型、投放结算计费模式构成的匹配情况，包括核查及匹配的相关方法、比例、结论等，匹配不相符的情形及调整情形
	（一）核查程序
	（二）核查结论


	7.关于企业数据管理系统的收费模式
	一、请发行人说明
	（一）说明企业数据管理系统业务收取系统授权费、系统开发部署及运维费等不同收费模式的具体含义，不同收费模式所对应的收入金额及收入确认政策。
	1、说明企业数据管理系统业务收取系统授权费、系统开发部署及运维费等不同收费模式的具体含义
	2、不同收费模式所对应的收入金额及收入确认政策

	（二）说明向不同客户销售的AlphaData系统是否具有较为明显的定制化特征，系统交付的主要流程及周期。
	1、说明向不同客户销售的AlphaData系统是否具有较为明显的定制化特征
	2、系统交付的主要流程及周期

	（三）结合业务模式分析说明企业数据管理系统业务报告期各期主要客户的复购情况，报告期内企业数据管理系统业务收入持续增长的原因。

	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	8.关于毛利率
	一、请发行人说明
	（一）结合阿里巴巴智能投放业务在报告期内营业收入、营业成本、销售单价、服务模式、采购单价及指标量（如下载量、转化率等）等要素变化，进一步量化分析其毛利率大幅波动的原因及合理性，该客户是否为服务费模式，相关业务的来源（招投标或商务谈判），是否有其他竞争对手，结合其账期较短说明当前毛利率水平的商业合理性。
	（二）说明其他行业客户2020年毛利率下滑、2021年毛利率上涨的原因及合理性，该行业客户的毛利率较高的合理性。
	（三）结合企业数据管理系统人工成本上升的具体原因，进一步分析其报告期内毛利率持续下滑的合理性。
	（四）说明选取的同行业可比公司业务与发行人智能投放服务的可比性，核实招股说明书关于“智能投放服务毛利率与行业内主要竞争对手相关业务的毛利率无显著差异 ”表述的准确性。
	1、发行人选取同行业可比公司的标准及可比性
	2、核实招股说明书关于“智能投放服务毛利率与行业内主要竞争对手相关业务的毛利率无显著差异 ”表述的准确性

	（五）说明“第六节 财务会计信息与管理层分析”中为分析毛利率额外选取六家可比公司的合理性，六家可比公司与“第五节 业务与技术”选取的三家可比公司完全不同的原因。
	1、发行人智能投放业务毛利率分析额外选取三家可比公司的合理性
	2、发行人企业数据管理系统毛利率分析额外选取三家可比公司的合理性


	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	9.关于期间费用
	一、请发行人说明
	（一）结合销售模式变化，进一步分析营业收入逐年增加背景下销售人员逐年减少的合理性，销售团队人均创收、创利、服务客户数量等指标与同行业可比公司的比较情况。
	（二）说明2019年战略升级、品牌更名的具体背景，当年市场推广费用的主要构成。
	（三）说明2020年以来招聘方式发生变化的主要背景，招聘费用降低的合理性。
	（四）说明研发人员的主要构成，是否兼任其他工作，研发费用中折旧及房租物业费的主要构成
	（五）说明2019年研发费用中软件开发服务费的主要构成
	（六）选取合理标准，对报告期内的主要研发项目背景及其与主营业务的关系进行说明，并结合研发费用率显著高于行业均值的合理性，进一步分析研发费用归集的准确性

	二、请保荐人、申报会计师发表明确意见，说明对发行人营业收入持续增长背景下，销售费用率、管理费用率持续降低情形的关注情况，对期间费用核算的完整性、准确性所采取的核查（审计）程序。
	（一）核查程序
	（二）核查意见


	10.关于应收账款及其他应收款
	一、请发行人
	（一）说明主要客户的信用期及报告期内的变动情况。
	（二）说明报告期各期末应收账款的期后回款的最新情况。
	（三）说明金可贝德财务顾问费用未计入发行人损益的合理性，与费用确认、冲回相关的会计处理，是否应计入非经常性损益。

	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	11.关于其他权益工具投资
	一、请发行人
	（一）说明对芝麻信息、睿智合创、开曼新略投资的主要背景，相关企业主营业务与发行人的联系。
	（二）说明报告期各期期末对相关股权投资公允价值判断的主要依据，减值计提的充分性。

	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	12.关于现金流量
	一、请发行人结合2021年度应付账款变动表，说明当期经营性应付项目余额减少较多，经营活动现金流量流出金额增长较快的原因，进一步分析当期经营活动现金流量净额与净利润差异较大的合理性。
	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	13.关于预收款项（合同负债）
	一、请发行人说明
	请发行人说明预收款项（合同负债）的主要形成背景，预收模式的必要性、合理性，期末余额波动的原因。


	14.关于返利机制
	一、请发行人说明
	（一）是否存在与客户、供应商之间的返点机制（含阶梯定价），是否存在特定情形下向客户赠送、打折出售媒体资源的情形，如有请具体说明。
	（二）相关返利的具体类型及对应金额，对于非现金类的返利如何折算，相关会计处理方式，与同行业公司的差异情况。

	二、请保荐人、发行人律师、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	15.关于子公司及参股公司
	一、请发行人说明
	（一）境外控股子公司具体经营业务，发行人境外收入情况，境外经营的合法合规性。
	1、境外控股子公司具体经营业务
	2、发行人境外收入情况
	3、境外经营的合法合规性

	（二）注销子公司的原因，注销前的子公司的主要财务数据。
	1、北京创想互通大数据科技有限公司
	2、深圳品友互动信息技术有限公司


	二、请保荐人、发行人律师、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	16.关于对赌协议
	一、请发行人说明
	二、请保荐人、发行人律师发表明确意见
	（一）核查程序
	（二）核查意见


	17.关于董事及高级管理人员
	一、请发行人说明
	（一）最近2年内董事变化较多对发行人的影响，是否构成重大不利变化；2019年前发行人的主要财务负责人，目前任职情况。
	1、最近2年内董事变化较多是否构成重大不利变化
	2、2019年前发行人主要财务负责人情况


	二、请保荐人、发行人律师发表明确意见
	（一）核查程序
	（二）核查意见


	18.关于报表差异调整
	一、请发行人说明
	（一）“采取客户返点净额确认收入”的具体含义，对应的业务模式，相关收入确认方法与同行业的差异情况，各期收入确认所对应的外部资料及其覆盖比例，相关外部资料中签字和盖章的占比，如何确定相关签字人员效力及对应时间的准确性。
	（二）成本费用口径不一致调整营业成本、销售费用的具体内容，相关成本费用口径的具体内容，各期营业成本、期间费用具体构成对应的外部资料类型及其覆盖程度，相关营业成本的准确性。
	（三）各期利润表重分类的项目对资产减值损失和信用减值损失的影响金额形成过程，相关影响金额较大的原因，相关调整的准确性，采用返点净额确认收入的准确性，以总额法和净额法确认收入对应收账款坏账准备计提的影响。
	（四）因外部资料调整收入和合同负债的具体事项，相关外部资料此前未获取或未按外部资料准确确认相关收入和合同负债的原因。
	（五）联营企业损失的情况，补确认的具体情形，2019年初相关长期股权投资金额仅503万元的原因，如何对503万元的投资补确认损失并计提减值损失1,000万元。

	二、请保荐人、申报会计师发表明确意见
	（一）核查程序
	（二）核查意见


	19.关于资金流水核查
	一、请发行人保荐人、申报会计师结合中国证监会《首发业务若干问题解答（2020年6月修订）》问题54的要求说明
	（一）对发行人及其控股股东、实际控制人及其配偶、发行人主要关联方、董事、监事、高级管理人员、关键岗位人员等开立或控制的银行账户流水的具体核查情况，包括但不限于资金流水核查的范围、核查账户数量、取得资金流水的方法、核查完整性、核查金额重要性水平、核查程序、异常标准及确定程序、受限情况及替代措施等。
	1、资金流水核查范围及核查账户数量
	2、取得资金流水的方法及核查完整性
	3、核查金额重要性水平
	4、核查程序
	5、异常标准及确定程序
	6、受限情况及替代措施

	（二）核查中发现的异常情形，包括但不限于是否存在大额取现、大额收付等情形，是否存在相关个人账户与发行人客户及实际控制人、供应商及实际控制人、发行人股东、发行人其他员工或其他关联自然人的大额频繁资金往来；若存在，请说明对手方情况，相关个人账户的实际归属、资金实际来源、资金往来的性质及合理性，是否存在客观证据予以核实
	1、发行人及其子公司资金流水核查情况
	2、主要关联法人资金流水核查情况
	3、核查范围内自然人资金流水核查情况

	（三）结合上述情况，进一步说明针对发行人是否存在资金闭环回流、是否存在体外资金循环形成销售回款或承担成本费用、是否存在股份代持、实际控制人是否存在大额未偿债务等情形所采取的具体核查程序、各项核查措施的覆盖比例和确认比例、获取的核查证据和核查结论，并就发行人内部控制是否健全有效、发行人财务报表是否存在重大错报风险发表明确意见
	1、针对发行人是否存在资金闭环回流、是否存在体外资金循环形成销售回款或承担成本费用的具体核查程序及核查结论
	2、针对是否存在股份代持等情形的具体核查程序及核查结论
	3、针对实际控制人是否存在大额未偿还债务的具体核查程序及核查结论
	4、发行人内部控制是否健全有效、发行人财务报表是否存在重大错报风险



	20.关于审计截止日后主要经营情况
	一、请发行人
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