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AR R M BT A T
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WIREAT NEF K BOFARN ARG TG, T e s ki
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1. “TE KL R BT H 7 RRAT AR RERITH 2 —, XN
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LGN
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Lera SRS IX s [ P9 AR T e Kk FEA LA A A R 58 4 0 P B A A5 5G]
Caltnetix. HAASFHL. RPN PR 7 A 55, A S-AR LB R I F
[t QA N E RS ERV

3y RAT NHEN e A G ALK RT BE I SR KRS T 37 UBSE K 7 LB

o

4, ATVVBE NBE SR QAR TR BE 22 | TR RESA M A A BES; KAT N H 2013 471
GERIF R e K FERL B R ML, I 45 5 1L 7 i s o FELMIL Il Calnetix 15 Dy s
Al I G A - 2015 4F, AT AL T PAAR % 55 8 E IR 1L, JF 5 Calnetix
ILFEEETF R T 200kW/20,000rpm i< B V7 mid EHLEENL R lD,  [R]RS 2
> [ R Se g (1) van i AT BB BT DT VAR AN G A BT R B, 1 i L B AT Ik R B R IK
s MAEARNEIEEEH, AT NMEAFRUTE N QIR 5% i AH Rk
LR 3L, SR AL R] 4 T, ARG R 1 I ST G A CHr s ) 3 2
JRU A2 L (R E A AT e 10U, &AT N AR U I P kb Fe B 28 7 R RS
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ARUEE ER R S SEBLER 32,236 ENEMBEESIMA SR AFRRE
WEMR AT W . RIT AR FEET R T RAT AT IE R A . 75
RAT NG EATVHE, RATABFITRBERSH R B HT BRI SRS
1, REFEY FFEETETTEESFBEHSRARETHN XK. EHR
FEARRAHERL.
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2021 fE B IS LRI
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FFs FEEn gy R X DA FEHRE 2021 FEHE
2 ) 1 M1 B A A 2ELA BIF 18,389 25,874
3 JR R 1A T 2 AN 11,074

At 32,236 32,629

W BRI, RAT N 2021 SR8 SRS R AL AT 32,629 £, R HEA
MG 8 R OOV, BEE AR i S RS, AT AR
AIRGFE R SRR ZFIBD LIE RIS &~ 6 32,236 &, HABGRMN
e kA A

Z TUEATL TR 2 R R R R

RAT N L7t 2l e B Bl B T B R BRRE TR (I AR i TR
TO 5 BEHE R BUIS S Bl e aR SR A BV N TR B LIRS
AT T B A DB AR ) i 1 4 P o B ARG DRI, RN o4
T S FUBE L R 8 . AR AT RE P ML B Bt 2020 4F, A=Bkah
HRTE B A A T 3 A 31 19.9 1426 7T, Tilit 2020-2026 4F4x 3R s il 15 g 51 il 7k
AR A 38 10.5%, #2026 4F, AxER) I B s Rl 7k 7 S ASH i
#36.2 10370, 2020 4, HE S ARTE S A T IUEA ) 32.3 1270, RIE
2 i S s R AR A Tl B AT AL T R IR, A R AR B AT R 4k SR T 2
P IR AUEE G R R R SR 5 1A], AR SRAT WA AR RR ORI KA 34 4
i = MBI FEBE TN, 2020-2026 47k [F] 2l Jeh IR 20 e A T S MU 1 Ty
13% /A7, #2026 4, FRE B i B 4k & i ALK ik 5] 67.2 27T

LA, REURACHE TMVIKED . A R AR i 55 AU 2 B H B K
fERE R RIERRIFF LY B, BT o w7 i R LR L s B E % 5T
7= i, AR LT ALOME S EE MR (HN SRR, B, T
FEBUA MBI A _E /NG I ATEAE RV vl 7 3 20 s vk RS0 sl il 7 i 3 O BRI G
EIR AUk 2021 SF LA [ N T 3 K R Sl R BRI R DL T
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~ 2021 fE¥
TS | EZE~SRRETN N X . 2021 fEECENE N | =
% ok 3 BLER AR T ER RN E (£) ;déﬁ;gi;
X KM BB K| L 60 5T LK 1R BN N | FoE kol Bt LA B RS K, 2021 R K
H Bl KB =y 6 | Bl BEVAREZ TN, &7 | N5 E 5,161 71T FG; BL 60 5T EL&HLA 16,086 4.14% H
- WAH Bl Vg A& ) 129 & B, iR 86 4, '
;};ﬁ ¥ S HHL FEEIHL. K | DL 100 S5 BL 2R (A% FAL4E A o, R EZ B B S A E R K, 2021 W K
75_4 EE Bl Bl IS5 | EHAREZ G 310, SiFHIEER | B HIAT 475 /5T R LA 100 /5T FLZhl4H 903 0.500% H
i . R iKY 131 & R, TR 4.75 4, '
. BEK B R R R K, 2021 4B ‘
> BT 2H K = I
R o A LIS | s 2,076 3 B 005 73T LML 1204 RIS
RV : - Suffl, WL 415 41 '
. % PL 2,000 T-BLZE ) T EHIHLAE N | 2021 4ERF, FRE T ~E1E%) 35, 463 7 [A] Lk 8 &K
T | I ORI b T e AR 2 45 | TR Hrh kT e R HBLT Y 30, 000 £ 87, 000 9. 68%
) : s : 2021 4R, A AL B 53,900 11 EIEES
B0 i HL 216 8 (R h+Rd s e FEARHLL 4 32 T4 375, 840 18, 98%
AR GEEIk )5 2021 FFJE, REAMHE & 19, 742 i 6 46. 980 A b 1 K
Atk | hE) Horh el K% 1.62 H & ’ 8. 17%
T ML R EEK 25 2021 4EJE, RERHLE 4,453 G Hdhe 5 900 [ b 1 K
ES) HE R/ KPR RHL 1, 000 5. ’ 6. 79%
&4 - - 530, 913 -
L MO P EEERE T E RS R .. BREEER. PEZETLS . PEE MBS S, 2ERKAEH S (GWEC) 4,
2. BEMBE SR R EHARS R S, WA BN RS T E S, BRI R BN 0.45, BV Sl A B AR = N U

THEHL B B E LRl B 1 Sl A B *1.45.
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HI ERATLVE H, 2021 4F, AAEZH. KH KK FLTE P I BETR R FL AT
TP IRES) A A A AT T 3 7 ] K SR T I T e s R 1 A A
it 530,000 £. HrRelE Kk AR, FREKH. B KoK BTN B RS
WK, 2021 FEREIRIE KL A% H ROK BTG R LA B 4 A 5,161 Ji T IL. 475
J3T L1 2,076 J5T 0, ¥ Hsb e il 25 B A & HLAH 75 e B0 sh R i 20 5
2021 4F FoEHT G 1 se YUK Fe AU Sl R R 5114 18,193 & Tk IREh 4,
2021 4R E T AL Rk F] 35,463 JT I, b KIhRE KBy N
30,000 £, Ll HEALATUE KA EH Bl &g & 87,000 £ UKL A
RISE KA R RAT N 7= it SR 7 K& R 75 3K . 2021 A ilv4 R4 B IR 7= 4y 53,900
Jit, HABOEFENL 4.32 Ti G, BRI SRR IY & 375,840 &; fAilifk
AN, R R T AR e i A R DA KWL G, 2021 A AC £ B A
BT &1t 49,880 .

RS, DU R, B XA R AL 2 /0 FR 1k 5,000 5

TIL, 2025 F)a, MEERFIRNAEZERMAVMKT 6,000 /5T, 2030 42
/DR F 8 12T TL, 3] 2060 4 Z Dk 3 30 14T FL, e i 3z s 71 5 oK. [HIE,
T Bl R B AR B R OO KT R L) BB IEAR A 27 ), 3 H
Bl L B T R EUR I3 B A] . AR AR XURETR 2 (GWEC) [
giit, 2021 FE A BRI X RN LA BN 104.7GW, [E P X HLHT S R H1 25 B 5,592
JF L, L BMW LA B, 2021 4F A3k K% [H Py s e p A =57 6 sSMw
REHLALE B2 5104 20,940 4157 11,184 41; ¥ LT Sl A& B AR sl K
£ IRCEEL I FE AR A A L R T (R0 Bl A AR 4 45093 S AT 38 J3 70 48 3T,
£ SMW X LA F R AL BT shiiR 2 18 2, W] 2021 4E 4Bk K [ P 5 11 2
AR TR R0 02) 376,920 B K& 201,312 &, EER R ShHIA 740 136 12
JG; MRARRTIR “HDUF” BRI, WE 2025 4S5, FkE S B R T Rk
kit 216,000 &, #2030 45, KIS A& T R L1 2,880,000 &

B b 3R BEVR A R AT A T R T IR B S5 A, AR S 75 SR AR I AR
iR R E SR=Tby SN iR Ol /3 O M S A =R e el 01 At 1D e R D)
T Bh AR B LRk A . MR RIS AR AT RO, T 2020-2026 4R P
S FH 8 Sh R T 37 B4R 2 52 A 1933 3.8%, 31 2026 4F [ 4 IV s R T 37
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MBLKGIE 2] 1049 1278, BEAL, ENLBE KA. mid bk s BN RAT N
RAERE MR 2R 18] RAR UK FL S TR BER Lol B 3h A FrREIRATRL, BT REdR
T R~ GARTE R AT MY R e Ji LR Kl vei i FELAL R e Je ARt — 2D e it AT N
3722 [ 5E Tt o R, 2 AT 3722 1) K [ B s 7 i)t — 20 T S 9 9 RAT

M55 iR BRI 77, D8 JE 85 300 H ™ BERTH AL BEE 1 RAF (1T 3724 o

=\ RAIT ABHT RGN
A HIA, AT NGRS, #2023 %3 A 31 B, RITALET
ITRATE R, BUAT RERBONMAT, H 5L 96. 92% K7 T1T BT AEWE 7F 2023 45K
BN, BARERaTR

B Jion
ﬁémm#@ TSI A 1]

A H31;é%q 20234 F | 20234 5F | 202356 A mm;qqz mﬁ:;”
R 14,122. 60 4,124.1 2,924. 4 2,493.4 4,447.10 133. 60
2455 3,876.12 1,004. 49 1,000. 06 117.24 1, 332. 81 421,52

&4 17,998. 72 5,128. 59 3,924. 46 2, 610. 64 5,779. 91 555. 12

#% 2023 %3 A 31 B, RITANETITHEH817,998.72 576, K HE™
W ASHETFAT B EE N 78. 46%;  FUIRAETIT HAHiitT 2023 4% 4 A 2 12 J SEIik
NGHUN 17,443.60 JiJG, (5 4ATTEFIT BRI ELBIN 96.92%, & KAT AAK
G E BRI — . BEE AT AARSKRIEFAT RSN, RAT NGk fa
ST, AR Bl AT P R dR A T IR

W AT AZHIE KT = 1F 0

“EEPT 3 BRI SR S A R W 7 R AT NI Bl s
FRE S A S P REYTEIUH , Ol SR E N AMERER REfL . B kAL,
A 2 RV EUA SR AVE BRI SS , FFdad = i kR, #2597 Ko =]zl i iR
TE AT G B BE SR T 2> 7L B I TR S il A 4 53 Q58S ) T 32 4 00 L% ot
SN ST o RAT NBVATARES “H5™ 3 J1 8 mikaii sl A& m R - R B A 7 3
W RERR LA T
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e = s wh | on e | P | FRTEE
1| BB B AR L BIF 5,232 5,333 2,773
2 B B B R LA BIF 24,574 | 23,905 18,389
3 A HE A 6 AR T Bl K AN 856 - 11,074

At 30,662 | 29,238 32,236

E: RFARCEREFRNBARGERERT # S, HAGHELLF MR, L
BEREFHEHAT Y RITA 2022 FRAMENBHREE.

“EEFT 3 R TE SR AR S R PR S WU T e R I e Bl Al
AFPREZ) 3.2 1, RABGRMEENE, TRENRE:

—J7 T, FUAT I3 2 (R RS 25 5 PR 2 AT NI Bl & = Re g™
SRIGAE RS2 —, WIRTRTR, FEQIRIIKEN KT R HF AL 21 R, Nl
TN ] oA . KB RGBSR Sy, 45 3 He e 3 Bl 14 T
W RN, 2021 4F, AFEHE. KR KK BTN RIBER A B, Tl
IREf) A A AR T 47 7 T PR G K SR G O 2 Sh R i R S vl
530,000 £&; KR “ LUK " d kB ig itk 201,312 &, dmafE s
KATN 2021 AR SR AR —J7 i, S KIMMEIRT R 5
PR, RAT NAE B i R sh i A& 41 AT i B AR KT 2k E bR st .
s, BAE RIS AT SRS R A 0 TR S R R, R TR AR 1 L B
NP IR 155 T R MBRTER MR A S5 0% 2 SRS, RAT ARKY
73 FE B SR 3G K AN 58 A T R WA T R B A, RIVE T 7T 3 )
RN, AT NIRPIAREE FL 2 3 R AR AR A SR R & P R IR, TEILE
-5 T g s O At 5% 40 T2 3R EUSE R i 34 0 01, ik — B ORBE AT AR K
SRR A TEAG . TS TR Bl A A 23 AT Ml AR T A R AN 4
B R AN 5 T B AR XS o AT NAE A BRE) il f i Sl i 1 5 A
O 131%, HEREN, EEASEmRE S E T BEHER E AL, Bl S
AN 5.57%, ATIFHRTEUR, KAT NAES) I B Zh A& T 3 1 5 A 240 A B
PRIt

L2 LTk, AT 2020 SRV SRR P R B 32,629 5, FRRER
FIA 5 3 CL BN MR, (ETAT BN T W Aok T 8 2 0 O 5
BIK, RAT ARSI A7 5K SCTAE R S B R R 32,236 25 LT
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M AT BEAT R TTS IREEE 2 BT AR (0 175 7 R AR
B TR, AT AR P Bl SR K IR 52 2 T R AL
K, BRI 2 DB AT AT 4 L5 RO BOR DR B985 8
I VIR CETUAT 17 e e AR A 95 50y AR K
i, BARBER AT ARSI BTSN, AORIAT AL A AT
SRV GBI F 7 07 R P LA T 7 S 1

SO, ARSI, S BT AT AT R 5
AR 2 AT B AT S0 6 5 51 ) S o A7 A LA P R
AT NEERIBH S “ B2 URTIE” 2 I, SR A H A 4
ST

“ () BRSO E RN AL AL R

B R AT NSV e VR T ) IR JRAT A I L B R % e
KB HHLEG = B KRR, G BT 2 2 A 5 W K TR . kT R
WA T BUSIER t BLIC TR AT A7 i R R 2. AR TR A1, B
B RIS TS, U T RS I R A b SR AL .7

. BERFREERRL

(—) BERRF

BT BRI, RAENUAEAT T UL R

LVE B 1 RAT NSRS F I B 2R K2 B B ST TR o 25 Bk
BB RAT NN, 1R AT N3 30 sl A e i B AR

2. iR T RAT NAZIBRCR  SEBnfEfil A SEF K, Ba, HEMSTAE,
TERAT N S E R ENLB G R, IF TR B s e B R e &
DRCBCER I Ge vt Bt 1 A il ML AT K T B 22 ) U5 RORAT N 2 B S X
WEH DTN, BB RATIE T FeR s, 7R AT “ BLAIR " RIBUIR S R
T M AL A R e e T S WL A N SR M s A AR R R R

3. A 7 RAT NEIE 2023 5 3 A 31 B IETIT R4 St
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4y PFRKAT NSRRI S, 1R RAT NDUAT 7 REfs DL S S5 430 H i
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FRH AR LA 5 4 R AE 37,945.73 37,945.73 39,050.51 34,846.66
RAT NN JFE 10,697.37 10,093.24 8,647.74 7,888.39

E RATRTHRA 8] AR B AW E 2022 5 K SR

2019-2022 4 6 A, HEMRMHLES RS EE R T &7 N FEEFEE R 2010
S DLRAS W I R S ARG B M 25 #8 5% DA K BT e S48 I B #8581 i, BAR Oy
Mran -

HRHIBE A BT AT JE (078 2h kR e e 228 L 55 N B Bl T

B Jiot
2022 £ 1-6 A 2021 4EBE 2020 4EFE 2019 4EfE
A &8 =)= 4 X =124 & =14 &8 e
MERILH S 465015 | 49.29% | 11,668.66 57.85% | 8,609.75 | 52.28% | 727991 | 64.79%
s | FhAE 321498 | 34.07% | 5,207.92 25.82% | 594649 | 36.11% | 302392 | 26.91%
WA Hop 1569.99 | 16.64% | 3,294.29 16.33% | 1,913.17 | 11.62% 931.55 8.29%
it 9/435.12 | 100.00% | 20,170.87 |  100.00% | 16,469.41 | 100.00% | 11,235.38 | 100.00%
5iH - 2010 4E B 2009 #E 2008 “FF
- T &M =14 &8 =14 &8 b
HEEIL TV - - | 16,078.32 77.95% | 14,609.18 | 82.52% | 14,636.54 | 85.79%
Ep | BREES B - 291099 14.11% | 1,710.94 9.66% |  327.27 1.92%
AT Al - - | 1,637.80 7.94% | 1,383.86 7.82% | 2,097.94 | 12.30%
it - - 2062711 | 100.00% | 17,703.98 | 100.00% | 17,061.75 | 100.00%

e L RIREEERIE T PRV SR FE IS S AR UL 15, W sh A SIS DQY
st v IE AR R, ZQIZQKT BEIB B A& 251, ZH 3his & I8 sh ik 2%, VTBS
7.0 HE Syl 7& 2251 K2 1000MW/600MW/300MW il 7 2 511 &5 77 iy s oAt 2 i 32 25 el m Tk 55
Boft e HAh SR s 24 AR SRR E 2022 £ A0 A 43R

ETTHT, FRB AR SN B N B AR B, R BHRON 5 B33
N 85.79%. 82.52% % 77.95%, Szl SN K ma i B fh AR N
HEEREE R ES, EHEES, BRSNS RAE 7RO, HiE
AN W SON T T B, 28 2021 4 2 1H Rk 2] 2008 AF FE RN KT, (A
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FRHB AR R J A AR R A K Tl 5%, (4512 25 N 5 B A4 5 30
PN R Ry 1 BT T

HRHBLA B 2010 ST AR E4,  FLIE E 57 B EE IR S5 #1224 IR
I T RIESE . BARIE AT

SAL: JIT0

HARIBELE LI T SS B Rove g B RO | 23,640.20 6,264.24 | 17,375.96
TN RIEHAE 726.84 726.84
WER L& 3,752.60 3,752.60
T Bl AR A 2 13,303.69 13,303.69
TE B A P R B s 1,506.81 1,506.81

& 42,930.14 25,554.18 | 17,375.96

e IR ERYE R A R RS BEG T

B BRI, —J7M, HRHEGY 2010 4E 170 E 2 AR A EE Ko T
b 55 Bk AR AN [ 38 BE 77 23,640.20 JIG, BN EERK, RS TE B
JEEARIESGK M EZIZ A 53— 51, R EiE, FoEshhhR A4 7= 2
HALiH [ 13,303.69 /570, HRIH PO FHIH “Endif shliR 4 = 2op g m e~
Jo IR BRI PR B 7, 23 B [ AN 8,833.48 75 7T K 4,470.21 75 T,
Forb, s sl A PR AR T H 7 T 2021 AR SRR SR H Bk, 5
BB IR [E 52 B 800 BN A I F AR BT, S it Fe A T sl bR ol 45
N B e BT T BT R F

RAT NP b EBDGERIMONE, 77 A% Ol L s 2N SRR LR S,
FAT MRS 20 7 FARIT B SRIEAT P b BT, A7 S L2 AR v v B 4800 42
PR AT RS RO B, AT RE, RAT NPT B ST S RAT
NEIAFFEE R

(M) & EM BT

AR, RAT AP BB, %257 IR ERESER,
RAT AT il MR (U951 58T P 30mme5 1 32mm, T RK R T8
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HhZ 6,400mm* 4% 620mm* 5 & 710mm; 775 E B R Y 0.32Kg, iR E
Ak 18,760Kg. T AR AFESEE A B A ERKESR, SETMNK
HE RIS SRR E R

BEAk, AR H R 38R I A TS B, R TR AT IO 5 kAT NAFAE
BORMZES:, HOHE B Tk EcE .

(1) BUSHTHERERNEBNE. EERAERERNPM

1. BHREMERSHT

UNHTAT IR, HRUBCG 2010 S LUK SEI [ 5E 537 55 -3 SO dh 70 7 A il
16 2% AR e, (H O BRI R Bl ] 5 587 A BB I R IR G A, eIk 1
H=dh B 2019 5£-2021 F, KAT N5 HRHIR AR il 18 2% F w3 IR HEEE X B A1
HECMATEHLUA R «

W H 2021 £EFE | 2020 4EF¥ | 2019 4EFE

HIEEMELSRAEE 35.51% 33.81% 42.77%

it 2 F YN EE 28.99% 36.00% 28.74%

- Forp: i3 2 A AT IH A S YRON B 12.17% 18.79% 24.84%
epr | BEENT SN 10.68% 12.12% 13.23%
EBAFRO 24.82% | 18.07% 15.26%
Egﬁfﬁgﬁ%ﬁfﬁ?@%ﬁ IF 5 WO B 33.53% | 33.14% 35.99%
EAEMELS R 38.42% |  38.21% 36.69%
13 2 Y HUSOA EE 12.96% 13.71% 13.41%

%? Forpr: i3 2 A T IR S YRON B 3.46% 3.72% 4.11%
IEE2 Y NN (N4 8.23% 7.59% 8.28%
EVIELE) 40.39% |  40.48% 41.62%

KT NG HRRGENREZRO-0-O© 15.57% | 22.41% 26.36%
ﬁiagiﬁiigm%%%ﬁ%Eﬁkﬁ$ﬂ%%» 871% | 15.07% 20.73%

VE 1 #3E B i AT IF S = ] 8 B A ST n 3R T3 [H+ TR B 7 A1 o 28 e
- BRG] R AT I F R 0 - e 9% D o BT L

VE 20 HRHIAD AR5 FLAH A5 B AT IR A e 00, SR A g B o B AT IF A R
THRRE & P P 3T IH 5 R 0

E 3: WA AW IE 2022 FZARE AL 2022 F 1-6 A #le f A HIE, WAFITAAX
¥,
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45

AW, RAT NS BRI BRI R Z 75 78 26.36%.22.41% J 15.57%,

Horpi) g 25 3T IH RS SR Z R 908 20.73%. 15.07% )% 8.71%. 45 kR
R E S B %2 5N 5.63%. 7.34%K 6.86%, EEAHBTRITASHE
M) Jo % 2 BEAR 72 5 BT B o

ity X7

[
it 4

2. BHEHHARPMER I

2019 $-2022 % 6 A, KAT NS HRH & H T H FZEA4ER H &8, S
[R6f Ee A Gl S R s
L JiT0
2022 % 1-6 A 2021 4EFE
if=| BTN R R A RATA F Ry
&M =14 SR G | &% | Sl | & | Sk
HR T35 M 734.26| 62.22%| 897.87| 60.59% | 1,321.14 61.34% 2,165.60 57.10%
@EE;Z;? 113.36| 9.61%| 261.25| 17.63% | 238.45 11.07% 458.80 12.10%)
T E_Z‘K% 100.44| 851%| 60.09| 4.06% | 116.10 5.39% 332.84 8.78%
A 55 4875 B 4020| 3.41%| 84.93| 573%| 7048 3.27% 279.82 7.38%
TN FEk
WRIR A 5429| 4.60%| 67.36| 455%| 96.02 4.46% 236.60 6.24%
H 955
BHEW. Yk
THFE. FLTE 2R - -| 4443 3.00% - 4 83.68 2.21%
&
Yk /K HL 5% 58.83| 4.99% - 109.31] 5.08% - -
PR AL 80 h 25.00| 2.12% - 46.79  2.17% - -
At 53.79| 456%| 6597| 4.45% | 15556 7.22% 235.27 6.20%
At 1,180.17 | 100.00% | 1,481.90 | 100.00% | 2,153.84/100.00% 3,792.60/100.00%
EHBHE 5.80% 15.39% 5.25% 17.88%
2020 £ 2019 5B
T H BATA FARHR A7 RATA FA R A7
&5 5k S G | &8 | Sl | &8 | Sk
PR T# M | 1,014.66| 53.97% 1,873.06| 53.89% 922.54 50.81% 1,465.62 49.00%
YRR | 258.45| 13.75% 382.09| 10.99% 230.72 12.71% 509.84 17.04%
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AR
ANHR A% 38
il gzj”‘ 146.25| 7.78% 314.26| 9.04% 213.81 11.78% 378.74 12.66%
N Bt 58.35 3.10% 290.05 8.35%  63.95 3.5200 123.34 4.12%
TIVATR . ER
IHEZfE | 138.61 7.37% 178.71 5.14% 125200 6.90% 122.69 4.10%
F 245
B, Ykl
WHRE. R 153.69 4.42% 53.54  1.79%
i
Yl % | 108.58 5.78% 12457  6.86%
AL 44.67 2.38% 25.00 1.38%
HiAth 110.39 5.87% 283.72 8.16% 109.86 6.05% 337.55 11.28%
At 1,879.95 | 100.00%) 3,475.58 | 100.00%)| 1,815.67|100.00%, 2,991.32/100.00%
BHEFBHER 5.81% 20.46% 7.05%) 24.36%

Ve BRI B AR A E O o BUAT Ak ST B 8] AR A i A 4R 5 2022

FREAE

W BRI BAT NS ORI B B 0 A 1 BRI I IHATTEHE Bt
PR, SR R EM SR, A RN 3T IHAITE IR B S Aol
FARFFRPTEL, B

(1 EEANRRLEHW A

2019 #-2021 5, KAT NEHA ZHH-5 BRI LEAE DL R Frs
B J3gt. ANy JIToIN

R 2021 4EBE 2020 4EfE 2019 4EfE
AT | R | RATA | BRUR | RITA | BRURG
BN 5 BT 1,321.14 | 2,165.60 | 1,014.66 | 1,873.06 | 922.54 | 1,465.62
BN AR 69 145 58 158 47 71
(EELPNAPNSE AL 20.80 14.29 19.33 16.36 | 18.45 20.50
E: PABOAKE 2022 FEME R 2022 5 1-6 A ERARKEMERE, kK
B P 8

FAT NEEN NEIH R 2019 4 EMEAR H BI04, HAl ) T H
BB o AT NE EE 2% F 3 0B AU T A RHB O 32 2R P &R 55 F BB 6 1 L R AT
NTra B, PR EBONR R, EEN NS> T R A .

(2) TENEE R I IR % = w8 5
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2019 $-2022 4 6 A, KAT N NEH I IR & =3y . [ E &
FERTCIE B 7 IR 5 FR B A X EEA L a0 R B

BAT: TG
HA 2022 % 1-6 A 2021 4EpBE
> RN B ARG RIFA M
N s R A7
iﬁ%?ﬂﬁ%M%mﬁ%%ﬁ 113.36 261.25 238.45 458.8
P
[i] 52 577 RN IC T B 7 AR 11,425.25 26,468.41 11,376.18 26,951.80
THNEHE R AT IH A S Bt
e b S O L 0.57% 2.77% 0.60% 2.27%
S 2020 £ 2010 4EBF
RAT AN BB RAT AN B BBy
PN ESUIIOTIHATE 5 258.45 382.09 230.72 509.84
7P
[i] 52 T AN G T 05 7= AR 10,596.34 29,332.50 10,278.21 25,145.64
TN HE 2R B 3T TH A TR %t
R D 2 L 0.83% 2.32% 0.92% 4.54%

E: RAT LT e &) B AR A M AR E 2022 5 & K ¥E

W ER AR, RAT AN NE BRI T IH S e ] B S Te I B A
P AT AR AT, TR AR AR 2010 4R BRI E 5 BB .

BEAL, RAT NIHAL Tk 55 PRIE A BT BL, Wb 55 #1455 9 558 PR 2 LB 80N
g DALY S5 4R A5 B ORI AR T FR R A

=, REEFEAZERL

(—) REREF

BN LRI, RAEHU S AR R AN BT 1 UL TR

1. EFRAT NFEATIE AT R A ml e i S 5 5 30k, i
ahZE GO0 BB T RAT N A AN A B AR s B R AT AR
e PR R GETH b, W RAT N SR AL B R B AT U R

2. AP HRBUR IR SRS A SO, T 2019 ££-2022
F1-6 AR LS ai e Ol SR T BRI AR 1T R [ e 57 5 B B S R
NAACKE DL BB 1 RAT ARG I 0 B o A, ViR AAT N, TR
w5 BB 7 i B A R R B 2 R I SR

(2 BERR
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ZE, PRI KA LI .

1 RAT NIFAT AT B2 B K it 006 00 7= i 2 By i el R 7=
5RAT N7 b ZE R B, XL i B A ] LU ZE o WT LR ] HORHBC 6 7
LGB 3 B0 I T RS B A AR S AT N A AE e R AT LR A

22 RAT N b B AR T BB ) 3 2R Ry 2010 48 LIOR A& B &1+
Je BT S H S RRLER, (ER N FB E N I IE 7 it L 2 0 E F) fa
VO BGE BEAL, AT N HRHB A (K077 b 2540 S R 22 5 T BUJR 2 S 8URAT
NP BB W E R RAT N7 ik DUE R O L, S AR B dh R
S ERSAAEBORNZES, B HRUB 2 T35 2 00 i BSOS
RAT NAFAERCRZEE T, MUEHE RO AT A2 N, kAT NE B BRI
T HRHB A 32 25 DR 2 HRH B3 B BN BB IS A T IH S A Rl S5 AR A ST
T RAT NPT

W 5. RITNER 3 FULEH=MEEZMEHRNEERKFTSHA
269.63 7375+ 330.31 J37T+ 389.30 J3 T, tHIRERA % LA 4353 9 34.50%34.53%+
25.74%; PERE 3 EDL ERRME B #E M IR E IR GEFRHUN 98.84 iy, 101.1
JFi7G 66.55 /370, HiJE HIEELLBIN 73.68%. 70.44%-. 58.18%, &#IREHAKIT
RERBMEZRSTONZT. BRATAATRE: (1D ERR 3 U EEH™5
HREGHFEHZE LFHER RN ER LA FREER; (2) 4E&8/EHERS
AT KEREES AR TRERRNMESENER; (3) MEPRFERE
ML RS E. BREANBRS TR RAFRERL.

—. R 3 U LLHE ARG FEPURE ETHER B HE R LB T
H R B

(—) M MIFERERERKIREE

AT NI Ui AL w6 il 3 e 41 5 TR s it R S AR O™ i, B8 B AT b B
PLER I S AR o B FERIGTR BN AR AR OGN, 38 T )5 IR 42 58
Fr i 25 AR PR 5 LT SR A W) AT % B SRS AAE N BN O AT, 8T S
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P, HE BRI ENE, H LR E BN 4-5 . Oy 1R g % E
Hr bt A AN R T IE SR, RAT AT I S 1 % 5

RENHAT™ fh RIIRZ, B FFRA S e H A . Wil 5
FEVR B AR R 57 b 6 LT 28 B8 BT 20 A 7 R KON T A TR RE 4 2 i A
L3R BEAR 55, EORAAT MR EATHERE R ARG — €& R .

R SR VBRI & K DT 2R, IRl HR EEM BN EJE, AMFAE
PRSI R OR I, TR BN ARAE A AR B AR TR ER, AR ] LUK
[BIAE# o RAT N B M 12 M At (A7 A 2K, iR HR R, T4 IREDR
XY A7 SISl SEHTBCE 17 190, B DR A7 TBCRC I IR 18] 07 et B L

() Bl 3 DL EEH™ R BN THERE O

s S, AT NERY 3 F LS8 it de . # Bl SR &S
R

B JIT0
WREHFE | FEBMIASR | BIRERE | 1HEW

W R R # MERAR | MREAE | b
2022 5K | BA B B4 = 343. 48 155. 89 134.67 | 39.21%
2021 K | FEAF R M- S 389.30 112.91 100.21 | 25.74%
2020 AR | FEAE T M-S 330.31 122.33 114.05 | 34.53%

FAT NARAE L4077 b A9 AR R B DRI RENE LA S T B 477 el 25 4 < A 41 5 2%
FHRIAR SRR 9% I B0 < B0Rf 2 L T AR B EL, SR BAS 55 T AR B E SRR U
2 MR BN AF B A e T T AR LB R 2 B S A Dk AN A

ST R SR 5 T B M o 1 2 7 T AR T AR A M AR IR T i A
EHIHHR M AER, 1Z B 7 AR 2023 4 3 A 31 B AEFENIE S ML E R
%% 85. 15%. 76. 84%% 51.54%, /5 i e &t my H 247 i B B i 2 AMIK
TRAM A s 5T AR B T REME BRI Z 48 7= 5 DB BN HE 4 XT3
J& O S IR B B AT AR I E S IR 2B 7= i, A RO TR AT TR R AN HE A 1A T 5
BB IR, F PR A A SR AN ME 5 1) 3 AR LA B 7 S S I
B AR SAT DR AN HE A S8 2 3 2.71 Ji76. 1450 Ji R 35.32 75 o

2R A PR R HH R di Rk B 5 7 27 ™ R, e
2P R RE R, A F % B o A i T BUEAE 3 SE LA R i S A R AUR

4
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EAH P, WS e s, TSI . #i% 2023 3 A 31 BT
13 DL RS A i I S SIS B B A T R IR A S R A LR 4B 4 i)
4 87. 75%. 70. 39% % 42. 01%.

ZRERTIR, 2 m N2 55 26 BOBUR 3 EUFAE M KRR AF BT, (B A7 B2 e
UE TAF BRI AV HE BT B G AR 2, A BTk e AR R PR &5
JEie 3 E LA i U i S 0B 32 B 5 A AT SE LB B, AR R
IR s[RI &0 AU THR Bk A 2 (147 DY 5 SCBUAH AR, A LR HE 25 Fe 4
EIRDNER T EAF TR AN A TS L BT Pl R R

= SE WS B B TR U K R RARAE B R R THR R R B
R

(—) REZFERFEKERFRNRE

FAT NE 77 b B E 2  f s ROE W A, J8H A 2 ek, MERERE
PR, EEAP TZRVIBNL, P LTRSS . MR NETT
AR 2 SBUE R Bl TR TR RF R . KAT NIGE 5 #6 i 2E
NILE. T4, EREEER, REIKE SR, e 4 RN PER K,
BERAES R AR S A SR AR, 538 43 1 R | e L — MRk AT B PRI S 43 VS
P SRR 2 FE b A7 AE B0 K B WA BT

(=) Pl 3 EDL HRE SR EFHFL

AR, RAT NS 3 5 LA EARAE 52 ¥ it IR 2547 W s 4 e 1 Dl
E

Wi 9

Mo 5 ol | sy | DUTEEHEE )RR
KA B i

- 26. 42 62.93% 4. 89 18.51%

I3 1.77 4. 22% 0.87 49. 25%

2022.12. 31 21 11.85 28.21% - -

A 1.95 4. 64% 0.24 12.13%

AN 41.99 100. 00% 6.00 14. 29%
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W q o Lty =t HEREHER | BiE%%
- BRGEREM 4l

TH 36.22 54.43% 35. 09 96. 88%

T3 7.06 10.61% 7.06 100. 00%

2021.12.31 =H 17.15 25.77% 7.24 42.22%

HAth 6.12 9.19% 1.20 19. 61%

N 66.55 100.00% 50. 59 76.02%

TH 44.68 44.06% 39.73 88. 92%

T 42.89 42.30% 35.79 83. 45%

2020.12.31 =H 11.20 11.05% 4.56 40.71%

HAth 2.63 2.60% 2.35 89. 35%

AN T 101.40 100.00% 82.43 81. 29%

VE: WEAAEHER R SR EAN = &N #E 2023 3 A 31 B
KRATANKEBRES AN TFTERNT A, &5, T3, TAFERNNHT &M

HUIR e 86 (100 77 sty 10 3RS S MU PR 7 it B Pl i P 45 28 70 R L 22050 Atk 55
TR FEEONHIRA . GRS RN TR E, A FEM TS REM.
PRI LR RS KRS R R HAR By R S AR A

RAT NAE S FE S AN SE 2 o AL (B AR B, A I E 2 R i (1 AT A HL
A E EARAE VA S S AT 2 A= U AT MIRAEL 2 6 i T2 20 & SR il
R ARAE 2 ¥ b BN MBI B 10 T B35, AT N T R = e R )
HIFE ey, whirtl e By REFIRES T AU KEFERR LA, &A
A WU ARG, EERTTRTINSE TR R R SRE 2 48 i B 204 Bk
HEER, DA A SO A A AR B, PRI SRARAE S AR db U (E ARG L
A5 PR e A 7 AP I A AT AR A — IRV B A 5L, (LSRR A7 AR SR AF B 2 R 5
KRR AT 22740

LR LT, o~ FRIKEARAE 2 ¥ i £ Z O G Rl b T ORAE, =) dh A
ZFEME SRR E L, HARW ., IS5 R, ml AR KR
AL #E bt ZRAF I ZONH A S Fe b, FLiml % F AU, A
FAAEAF SR LG, SRS o AR Al TSN HE 2%

1-37



=, MEWRFREMES RO E. BREAMPRS I RRY

HER

(—) FRBMAEZRITHR HB] 5 FIAT ML AT HL A R 257 KA 3

A AR, AT N RAT M AT B2 =] (A7 BN HE %5 THSE LI 1 DX B

unr

HH 2022 £ & 2021 4ERE 2020 4B
F R A 2.39% 2.66% 6.56%
K A K 4. 38% 3.18% 4.75%
XE A 7.87% 6.15% 7.57%
1A 4.88% 4.00% 6.29%
RATN 4. 38% 4.13% 4.09%

E: BT T 8 PAHEAD S AR E 2022 5 HIE, AR 2022 F 1-6 A %47

Toe

T S IIR, RAT NAF SR 2 T 3R E ) 5 [R1AT Mk AT L 22 =P B fE AN
FEE K257, Horp 2020 SRR A7 BT A U1 B2 LR T RAT M T L 2 =], &% 2020

AR F] A AT AL T

R AT, PEAF T b AR BI04 7] A%

BUMERA R T A, B 7 B DO e TS L

(=) FREMTREN. SERER

WEIN, RAT N SRAF BTN HE SR R U . R R R v H SR A R R

FHRA | RIUSHE R KR

FRBM AR RIE

Bt iR BN

JER R}

AR A7 AR S
i AR SR A Ik 25 2258
T TR AR A il
THRV A B 2 AIAR S B
G e HaT AR L

AR EEON TR BR
Bl W BB

(D F MR AT BeR 0 m A v, 7T
MFA= 235 i B B A
i, ATARBHEE T A PR
A, — T OL T T AT
RIS 2 Fl 455 T AT RS RO
KPR A R A28
18, KT A 823 TSk e
o

(2) BRA . WHE TN AE
AW RS BTk, B
T WMAFERERZSR, A
THRERATHE%

(3) BAF MF R AR R kR, H
P B R G, AT AR
[ R % S R N R
PHEATHE, FNA R 28518
PEREAEERS . RBUAPIRES A R
Tt H AT AR B, AT AR
A TR BT HE

B AT A SRR S A R, )
SR, AR A A BN
172.45 Fi 76, 158.95 i 7G. 147.89 7 Ao
HoAr RS 3 4 UL LR A R SR A sl 4y
7K 72.82%. 50.38%. 56.03%, JFiE1E
RN AT
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A T FRF R 2 gl B % 2 4
BRI T AP ORI | %5 BURETFCERZESE, [P | Fmuih i T AT i 250 o T A 4,
REGE B RRE S | R, BB T | 2020 450 R TR B 10K A R
Y| TRMEHRAERRA. 5 | kA, R F AR, W MR 1057 T, 2022 B RIAEEER
TR R IRIMER | WA DL AP RIEPRAS S | R R B % 3.14 B .,
Bt T AV BT H AR, SHCT | 2 h 57 S B v % TR T 4
R B A TR B T
AT P2 AR LE T AT | St ] A B 5 e A A A T EL e, T
BRI E MRS | 8, BRI TS | SRR, [P S A A
FEAETE - | RGBSR AR O RR HHERYE O TR ER B, | 4 107.87 J376.111.65 J375.112.82 & 7T
G| RIEIAE, WA | UK IR PR R AR | Erh R 3 4R DL E [ PP R L
bR EIE) SHEANTTBYIE, SHET A | 2508 60.79%. 65%. 93.56%, Hi“r=fh
I 43 AR B T TSR R A 4
ST AT BB E S R A S B R, )
e e v e g | I, R B A AR
R AR E R A ?g;gg?&ijgiiﬁ%gé y 139.17 375 112.69 Ji 75 178. 61 7 7.
peAE - | B RAARGR, | o D R | SRR 3 GELL LR S
G| PURIORE, BEIATR | S e e oy | 2T 3453%, 25.74%, 39.21%, %63
Bl DY AT IR 4 SR TR B K 1 2 (XA B
’ M, B B K I AR 2 B L T A
BUEE, 287 AR BN % RS
52 HH R A B K I
SRBATR, BRI o e
U | B (IR s 2 Eﬁggg;g%m“”3”$“ e U AT
FEI RO B 32 5 1) 40 -
i H T A B
IN S ] T 7] IEAN 75 2
IR PG S
g | MO E  ATE SRR IR | S S
T RA R (| EE AR AL 5 th e | D OISR, BRI
5 el Ll TR, LB Bk TR, RS
HIESRAMEE | A R R T4 L 7 58 o (s
P T FL A Hn . il AR
R HIAR 5y e SR BN T %

Fm

M 171

FAT N P e A7 B A HE 2 T 3R LU AR BOR TR R A HE 2 1 I H £ 2R
JEAT T it P AR i SARAEL 2 R o AT N RSB 40 wh S 5 HR W
# IRBORILED, & PR RSB 1 5 N & B, R AT R i & K R e 7
oot JU0 i B A vy LR AR OB AR SO B S 5 AN S T LS RS, 24
PR TR ERA HERE TE 70 o R RSB WUIRAE Sy A i £ B AR T 22 SRR TR,
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	问题1. 根据申报材料，发行人现有主要产品为滑动轴承总成、滑动轴承组件、滚动轴承及其相关产品。发行人拟通过募投资金进入高速永磁电机及发电机行业。请发行人补充说明：（1）报告期内，发行人高速永磁电机及发电机的销售收入，毛利率；（2）高速永磁电机及发电机行业的竞争格局，行业主要竞争对手的收入利润水平；（3）发行人进入永磁同步高速电机行业面临哪些风险，（4）结合行业进入壁垒，发行人在此行业的历史投入，补充说明募投资金进入新领域面临哪些风险。相关风险在招股说明书中是否充分披露。请保荐人发表明确意见。
	一、报告期内，发行人高速永磁电机及发电机的销售收入，毛利率。
	（一）本次募投项目基本情况
	（二）报告期内高速电机销售情况

	二、高速永磁电机及发电机行业的竞争格局，行业主要竞争对手的收入利润水平
	（一）高技术壁垒导致当前该领域的竞争者相对较少
	（二）行业主要竞争对手的收入利润水平

	三、发行人进入永磁同步高速电机行业面临哪些风险
	（一）技术风险
	（二）市场风险
	（三）产业政策风险

	四、结合行业进入壁垒，发行人在此行业的历史投入，补充说明募投资金进入新领域面临哪些风险
	（一）行业进入壁垒
	（二）发行人历史投入情况
	（三）募投资金进入新领域面临的主要风险

	五、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2. 根据申报材料，发行人2021年滑动轴承总成销售了6755套。发行人拟通过募投资金预计实现年产32,236套动压油膜滑动轴承总成、组件及风电齿轮箱滑动轴承产品。发行人的扩产速度远高于发行人对行业增速的预判。请发行人结合行业增速，发行人最新订单情况等补充说明扩产能否被市场充分消纳，是否存在扩产速度远高于行业增速导致的销售收入不达预期的风险。请保荐人发表明确意见。
	一、发行人现有产品销售情况及募投项目新增产能情况
	二、下游行业市场空间的增速情况
	三、发行人最新订单情况
	四、发行人募投项目的扩产情况
	五、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题3.报告期内，发行人主营业务包括经销供应商斯凯孚（SKF）的滚动轴承产品。2022年1月，斯凯孚与发行人签订关于风电滑动轴承战略合作协议。2022年5月，斯凯孚竞得发行人6.96%股份，成为发行人股东。请发行人说明：（1）原股东兆富成长的基本情况，在发行人已递交上市申请的背景下，其持有的6.96%发行人股权被拍卖的情况；（2）斯凯孚作为国际知名的轴承生产制造企业，入股发行人的原因及商业合理性；除入股发行人外，是否存在投资其他上下游企业的情况；（3）斯凯孚与发行人战略合作协议的落实情况，是否存在...
	一、原股东兆富成长的基本情况，在发行人已递交上市申请的背景下，其持有的6.96%发行人股权被拍卖的情况
	（一）原股东兆富成长的基本情况
	（二）兆富成长所持发行人股权冻结、拍卖原因
	（三）兆富成长所持发行人股权拍卖的情况
	（四）兆富成长所持有的发行人股份被司法拍卖、未申请执行和解的原因

	二、斯凯孚作为国际知名的轴承生产制造企业，入股发行人的原因及商业合理性；除入股发行人外，是否存在投资其他上下游企业的情况
	三、斯凯孚与发行人战略合作协议的落实情况，是否存在双方共同确认的研发项目及其进展，斯凯孚为发行人风电领域滑动轴承的业务拓展及销售实现情况，相关信息披露是否准确、完整
	（一）斯凯孚与发行人战略合作协议的落实情况
	（二）是否存在双方共同确认的研发项目及其进展
	（三）斯凯孚为发行人风电领域滑动轴承的业务拓展及销售实现情况
	（四）相关信息披露是否准确、完整

	四、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题4.报告期内发行人毛利率明显高于同行业可比公司均值。请发行人：（1）结合产品结构、竞争优劣势等因素，说明毛利率高于同行业可比公司的原因及合理性；（2）结合产品结构、下游应用领域、机器设备投资强度和自动化水平、单位产品销售价格等因素，量化分析毛利率和管理费用率与申科股份存在较大差异的原因。请保荐人和申报会计师发表明确意见。
	一、结合产品结构、竞争优劣势等因素，说明毛利率高于同行业可比公司的原因及合理性
	二、结合产品结构、下游应用领域、机器设备投资强度和自动化水平、单位产品销售价格等因素，量化分析毛利率和管理费用率与申科股份存在较大差异的原因
	（一）公司与申科股份的总体比较情况
	（二）产品结构与下游应用领域比较情况
	1、发行人高速滑动轴承组件具有较强的先发优势
	2、报告期内发行人的国际客户销售占比及毛利率较高

	（三）机器设备投资强度及自动化水平比较情况
	（四）销售单价比较分析
	（五）量化分析相关因素对毛利率、管理费用率差异的影响

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题5.发行人库龄3年以上经销产品在各报告期末的结存余额分别为269.63万元、330.31万元、389.30万元，计提跌价准备比例分别为34.50%、34.53%、25.74%；库龄3年以上的低值易耗品各报告期末结存余额为98.84万元、101.1万元、66.55万元，期后出库比例为73.68%、70.44%、58.18%，各报告期末计提存货跌价准备的金额为零。请发行人补充说明：（1）库龄3年以上经销产品期末结存金额逐年上升但是跌价准备比例下降的原因；（2）结合期后出库比例补充说明长库龄低值易耗...
	一、库龄3年以上经销产品期末结存金额逐年上升但是跌价准备比例下降的原因
	（一）经销产品存在长库龄存货的原因
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