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1. XTFHOBREFEEWS
PR R R A R R -

(1) AFHOBERERFEWSHLERAAEHERTLEN, RWERX., #H
B85, SRR WRER, #RAF.

(2) AFIHBIELE SKU 458 A4, WA EIEED-

() REFETLTHFEXTMEIMESIKSEENRK, AAFRREREWS
BRERT, FMEEEDH ELELSZHKF.

(1) EXSBEEEFEASENT, GERBRGIRANRBIIHEBDIERK
HMEEEYR. RERIESRT, H& REAFRXITAERRESR, SBEFRT
REHN (BHRATL £ ERET RUFETHNRT) , YR (EEHRHRATS .
FEYRAAIEFRE. BRAERES) , £#F (SEWHY. TEXE, TEHS
MR, BRERES) , HE (PENERERXEFIAREHFEER. ENKIE. A
sl ESHANE) ;

(2) & ERMPW SR, SAHAREANRER, RGN SF
KRB BRI RFED RBMRAGLEER, FRAHZEFENNXRN, H—D559
AR XM Hapl K 5 b S5 Rl 35 R & L ;

(3) WRAFAF. KS. Bl ¥R, WRIEMASKAZENNNXE, F
—EEFREHZEH AR FEZAHERNRESFEER;

(4) GARSHETEEFFANEXTLR. KS. EH, WRFHE. 4Stb
BREWER, BXKSEREERE. WASLEFER, SFLEZKS. HHEENR
ERREENSTENE, REFEKSKXAFEFHRERR;

(5) VAAHETLDHFAEXTEKSEERRNESFEI, HXZKSEZERL
FITARBRITSEFEFIAT, HMNERI DK E R~ R SR,

BREA ZITARIM, RESHNLRABER.
Bl 5.
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— EXSERERFEHAMIMRAT, SRR REAIHEHEREK
HENEYR. REREEFT. N RETERTAEERETR, SFHEFR
FTREGA (HFBRAL. & ERET. XKW FEERMNRE) , YR (ZEFFRMA
37 EEVRGTARERKE. RARHERES) , 0 BRHFW. RERE,

FEHMSAMR. REEES) , #8 (PEREHERRSETHREFEER. &
WAE A HLE. eI

(—) AFHPOBERERFHELSFEIENYR. REREEFTHAAELR

WEHN, A7 HABREREEEFELE SR ERANE, ZHX B &
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1. KRB

FEAE R BIATS, RGBSR HRE, AR X8 dRIGA AR SR, XT3
FRIE, RIGERGE R T RAESCRIGE,; X TIEFHRY, AR EEHITREERR
I B0 AN R 7 AT R P A R T

FERJE T B3N, ARIERIEK R BN, AR X% ERWAMLE T RE, £
ERWIZR A 1688 - & AN R HEAT R, RIGBL R H )G BEI7E 1688 T 5 T H#;
LT R R ML T SRR BT RIE, W T OLBEANAFHNEEE RSB, AF
iGN R E B ARG SRR K A SRR, (N R A N E B AR G R R 4
SEEAT H BRL), T HARBEAN AR SN EEERERHNR, R AN FELRE
B JE T AT AT T R

FERIAEEFIATT, 273 T2 L RWSREUAT G55, 32T MR X 7 =2 & B
X TR TS N R SR B e BT K I 5 7 e R, A RN ERWAIL T RIWRAHA
FIMSHRE, ©TLERW, AFELERRKS ERMAR, AR, AFIT
BEHARGK B SERE T S ATNE BRSR: MTERTXRE, AF@EdE At
PR, EATEEY, ATRSUHE BB HER OEREE RS, AT
WA RAREFE KA HE T BN

2. BB

G EHEREAT, SNEEAF BENEMN XS ERRE (AFERTAF B
MEFBERBEMBIEAA T ERE N S #EN, TR 4 75 F5K, 2R TAF X
5=8BER S BEAATEIMERFNECMHEEN, TR 3.5 75K » A
PERTHIUIE 5 BN A 5T .

SEWE, AFERRENERENEREAT R, B, W, ERE—R
F#AE, 2 F 7RG B BRI R A 7 AR T 3 i L R i B R R B S R DL AT I B
AHRERTRE, WAZHRWHERELE, FHiLOBHLL, NBETRRERET; HAY
FoB¥tt, MSHNEHEAEIRER,. MR, WNERRIEE.

KM LSRG, AT CMEERGRK BANCRE BB BNERL, SHEAERHE. A
PEE. SKU. i8S, WmEESFXBEL, FREETREHERS.
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3. HEIF

R, AFFRENAE P REEWHE RS, FRAFTRE R
RG] ASKEUN L P AR B BB K

HRERRS R =TTEET 6 LA TR, FERERITE, AFITREERS
Wl ot D IREGT 45 B

YR 7T AKDHHT, AFEEMRESERIET 2R, ZH8HA. Rk
FRE. B ERGERBFAT BRI RN SERE, SHITREREER
ALILAL.

AR BEHARGH BIINRAE . A SUPRSELEERTITBE BRIE, HF
— Y15 B RAE KRBT RS B S RBERA AN, BAEE R 5 T 845 B
HRZCREHERGHTIHRAN, NEARETREERM. LW ZRHAT N A
R, FPATHRLE A RIS -

SREERGRH—PREEFCREHLREITEFREBR2 X REMELL,
FRERE MR G ITRMREE B3R TRE, GEER RMEA PDA SR
BT EERSERUE, BN R SERR ITEIN B B SR &, FEEATALES B 3R
H, HEXRGERLRTOMEERRSE Y. MARMTRE, 2HISRESHLER
BEATENTEH, RATREELE.

4. YR

T HECE, BRAZHBANRTHIARERE, FINLIBE. BRXERT
Ho. HHIRERY, AFRKSWRAZEBEABRREE.

AFESEEE O AR ASHEAREERHER. RS, KER. ZE. #iR
WESER, TENITRZREEER DRRRER SRS EMRAS, HFELYTR
BR R A Shxt R IS BT R ER ER

ST 2 RIS R GERAE IRFRE . B EREFLERE,
AFERT & MRS EIEYREY, ShizidETykNEsEn. B EIRE
FEREA T hHYRABHE AT,

ST R, ARSERRABEYRIH, XTI R, 3 KRR IER
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M. & FExTORFANEEFROMESRME, AFSEETERWRITHNSE
HARWTF:

P& VIR PR
E T3 it TR RS RETERE, HAT SRS
eBay Y KHRAT BT QI RIS, BATSYREEE
Wish BT EYRERE, HATSYREEY
AlExoross WA ERTEURAE, TESERNKFEENR; FTaURAEHH
P AT SRR
Lazada BT EORAE, SEDRREEARAXN, ERRFEENR: RRERERE
W BT B T A A
B efiAE, SEDREEARIN, ERRTEENR: RRERERH
Shopee FEHABEEMELN, ST BT T— B R I BB T BT SR
E R

EAT EAEE IR RN R SR RS HRE W, AT BIRA N
FAEE, ERRFHMR, THTLR, PARETREME, £EMENRRT
SURCEIBUR 4 PR E1 SRR 5 3 MRS A S R B R
I

(=) FHRERERRENHRTHELR

MFERE, AREARFEHEEEENTRMLE, BHTARTFEREZENE
HIE K R X AT E, E A FFEA & 8 2SI R R E KX E AR, i
FEW. 5331 eBay V& E TRKEM X, TFE Lazada Al Shopee “F &MUl B T 7R 5 1 X
PN BOME, AFRAELLEM Lazada FE4HEE X E R BB SR
Fenteer f1 Loviver. REXFHEANEHK T E BBMHE, HHETELHFE LK Fenteer
JE R ETH 0 Bk R RIEE KT, Lazada “F & LI Loviver JEH X EH n R LT,
B b A T XTI EGRIX T AFIHIZE KRG, Fenteer S5 & KR MR ERFS
RIEE KB H R mEF, T Loviver JEF#H S MM MmIAEIMH T £iFEk, EFAR
B L3 XV B BT B 7 K o A R TS [FF & BIAR i 85 ST Z AL H ok Rz
BRI, AT AREAS T RVFEE, LHERNEFTE-

MWEGARE, PRJEHZ A EEZESERMIITPEANE, N THEHREER—/E
HNEEAIL AL RRR, HITER VR RREFHER, ARETESLERES,
KR T BB MR TR, ARRRTRESEEDRA KRB RIRES, I
SZEARE=T7 BT A REMIHISRE R, A E SRESHIT Z R REE R,
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(=) e AMHLR . RET AR RAER
1. EPHESE A DR

AR EB R BA ISR I AT BN, LR A RARE=J7 B F & KA
FARE (TERS D) - HRBANPRBREEFRR, HEEARE=TTFEMA
Rl AR ERZ DA RS ELRE —RAEE, CAAEREAT ™ REN .
Besh, RS RIATR T BEM B RAER, SAESEKML, AREEEFER
THBEMER, WETRREA. FERE., RERSHERETEREIN, BRERFH
RMENF & R EIUSEREEREAT B3R, CURSCIATE R & IRER A . %
A YR BRT U PR R AR, S8R0 il % NS [ TSR 5 H &
NHFARBIR N TR BAETTE, 8ot TR 5 a2 Bl A PR 4
R R 2 B R A Rl 5 BN, AR A SR AR A R R 15 0L T AR
AN /N BT i B B R AT 2R R 4 3% R I AT — B TR T, M AR ik
HY AT SEBL A AL R R E R MR B2, HF AR I A

B: AFEREMEHUMRSER K

wn EEFTR, AR FEFEREHE R T IR, SelRRRiE
BAK o JERLZRIR, FTIREE T B8 537 70 5 AT CASE B AR B AT 2 A 4
#&R, ATHRIPAN, IFRIESIEATE QA S EF RN AL B, HTH—
B

AT SRR & BRI R S AT A R A R e 407 2 B R0 R
FF 6 RERY RERNENTTREFE EER, TRRANTARAR=7RETEH
FERFZBEAR. FA—FEENFAEKS KPR BAR DR EKEHEHREX T
i K S BB EZRFRR B
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2. REFR

AF AT B RRHTESIR T R E L, EEAF/IMERHE. BRINESR. 6
PSR B FRIRESE. WAL WAT. WEmR. ASHE. IWWLE. SR,
WY RIS

= B8 LRV EFRARMFT, SHRHRENRIES . WRTA. S
REAZIRF I REHE SRR G WHRL, FRATZEFENNXRE, #—P
AT FIER RS 4 R o B0 Bl 45 7 LA

(—) KRB & L

AFRIGRB L LR TRIE, 5, ARLERBME T RIEK
T ESE NSRS A & LB L an T .

R 2022 % 2021 £F 2020 £
#l RRITHE | AWML S | KETHRE | RWESES | RWITEEE | RBESBHS
HEF b b Bl >4 g b >4
gg;g;g 69. 59% 51.56% 68.02% 44.26% 58.24% 38.05%
é’%;% 30. 41% 48. 44% 31.98% 55.74% 41.76% 61.95%
&3t 100. 00% 100. 00% 100.00% 100.00% 100.00% 100.00%

WEHA, AFRK ERWKEH 5LZEE LT, & ERBWES SN 2020 £/
38. 05% K4 L& 2022 414 51. 56%, TERA TS K BEITEF AR E IR
TWHRBFZAEE, FEATES L FIRIERITREE 5 LZEE L F .

(2 BEREMBRE G

EREMKRAT, AFAREAHEEINEASERS. B 2020 Fi2, FH5HE=774
BF 6 ELF WA AR REIBETEBIFERE, AFERDH=TT 1R T 5 FER
BRI REARTITRBAKEIL, 2021 K& 2022 4, AFEIMEAIE
AT B BE KON & EE R BRI P

WMEHEH, AFEACNEEIM R R HIT R B N S8 S LT

2022 2021 £E 2020 £F
BRERE |
TTRACE | SR | gt | RSO S | TSRS | WSRO A
BEAS 99.35% | 99.23% 99.24% 99.10% 99.74% 99.67%
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wiME

0. 65%

0.77%

0.76%

0.90%

0.26%

0.33%

it

100. 00%

100. 00%

100.00%

100.00%

100.00%

100.00%

(2) VRBBRRR & L

B AT, ARYRRMERE TR EMRnKk EWii. Wit ATRERD

=07 T S AR D ERA SN MR BT IT R BAKE L. MEHEH, 2
PRI, BRYITAAESN ISR AT BB MY &8 RS T

2022 % 2021 ¢ 2020 £E
PRRE | SreuE s | SAKNS | TEEEE | AMEANE | TREERS | HRBE
9 b 4 =4 4 =4
SFE§% 45. 96% 36. 59% 41.90% 35.97% 43.87% 39.80%
HiEYH 53. 40% 62. 64% 57.34% 63.14% 55.87% 59.87%
by Nt
s, 0. 65% 0.77% 0.76% 0.90% 0.26% 0.33%
it 100. 00% 100. 00% 100.00% 100.00% 100.00% 100.00%

®EBA, AFFRYTTT AT BEER RS BN 5 AR R o

B EEA T, AR N OBSERTEWSTHRRE. 6. WHRSHTHARH
IrRB B R R BEUR T A B &R B SERRAL S T R A R 2 (A AN B O f

PR AR

= WHTATEL KD, EHE. R, ETAARSEKS ZEBPXNNMXR, [
—FEAAERZABRARFE2AHEARTREHFEER

EHOBEBEEEEVS T, TARERBIE=ZTEEFEENKS (HF2A
“Wr”, FED , AFRKENMKFGET AR A, AMETHEEENST
WEEi#h. Lazada 1 Shopee “F& I 7, A FIRF BT BLANEN T4 H)A [F X8 5K
FAYEA—EES; N THAKTFETMS, BRI —ANESH.

T & BT aXT TS A R ERE e XA FTXH, AFREZEEET
SRTAR K/ JERE RS R B HX MR RN T |

F&

TAH. KF

YR

JE5H

|

IR 3¢
P

BT AREE SR &
HIENMHEXE (bR,
BRI 2 AEM— A

uh R

FAAN K P B
e R AFE
HMGHR
X EB—4

BT 8EMEAE
B [F 4 8 X 3R
i YRR (S SPARC|
FHEMZEHENE
K—ZEH

Blin A7 A EXSHF 8L
R BRIAIBEIN 3 MEE XA
MT 1K/, BITAF AFE3
AP GAURD » N 1EE

il
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HETEMNMEANTE | FlinFAT B 7 Lazada “FEH S
HATAFFE Lazada BB EARER &M | AMEREMX GEE. DREIE,
Lazada | EISAMHEER KK S X B 2 B4R 4 | B BPINBORISERE) BT
S Mg FAGEAMGHEX | 1 MRS, BTFAF B A 5 A
R BOSAEED W 1 BEE
#lanF2Aw C £ Shopee FHHI 9
ABETEAEAY | AEREMK Gk, £E. &
AT ATIE Shopee P& R R E R & | G, DREE. Find. w.
Shopee | Hy&ANE K R HIX 4 X B BE S 2 | EF. B R AR E) &
B S AEEAGHEX | BT 3 MWD, BTAF C HE
L H—F)E4 27 M (27 MR . MA 3
25
_ NEEE TS BIEFAR D 7 cBay FE1EM T
cBay | FNTAATE cBay Fh |50 4 SAKM, BITAR DI 5 K
EREAIS BEXF Fi (5 AR
A7 AT SRR, W | B BIER S [ BN TR E 7E AliExpress FATE
AliExpress iégﬁ?;ﬁ&ﬁﬁm’“ BHXBHR | AEEMGH R | AT 3K, BTATE G 3
24, it | ER—AE A (3ANESE D
e e e | TR HR BIaT/A R F £ Wish FEEMN T
Wish iﬁgﬁaﬁ&f Wish T8 | Gy m—nt LMER, BIFAR BRI 1 AMK
— it P (LA ERE D

FIES, 2 FEARNRN& B S 2P0 BBk TR TR B, Rk diak
THRYTHEEH—PRAZRTES, BAXBRRWT:

FE B TR #HEH S
W@ W 5y i8hih R G TR FEE N P+~ (Payoneer)
eBay eBay 3 S48 WK TR FEN P~ (Payoneer)
AliExpress AliExpress ¥ ;48 @& B Ek T B F 2N WorldFirst BT AR
Wish Wish 35 985 MG TAEENP £ (Payoneer) BATIES
Lazada Lazada ¥ S5 48 % FIWUK TR %5 WorldFirst
Shopee Shopee 3% M8 & MK TR FEHN PR (Payoneer)

Shopee “F &M E T R g Wb X FHT T -
A, NZBRKAR, AEIEHZRFEEESERNMBIPEENE, N THEHR

BT ANFET 68 2 5 E 5 B X XA R AR, BA R EANFT 6 =R TH
MEX KX EFAE, FIaETSBM eBay FEMETEKERX, TE Lazada

FHAEF—JE A S A A= M TR, TG RIIEHER, AFETES
e R, BEIE T I2E RS f i RATRI s ARSI RS EE DA R E
HIT i, FFEE AR =07 BT 6 BUE AL AT R XS R i 2R S PAAT 22 AL Y
BERE, REEENR.
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. REMEFESFABEFERHERT AR K. EH. HREHE. S
BRI, HXRKSEHEEERR. BAGHERR FFEEKS. EREERN
FEERERETFEME, EEFEKSKARGSRERY

(—) REHARAERPEHHERT AT K5, JEHE. HREHE. SHE

AN
2022 %

TR shans | sexs Eve sl B
eBay 22 294 9.88% 294 2.72%
L5 91 92 3. 09% 279 2.58%
Al iExpress 90 475 15. 96% 475 4, 40%
Shopee 34 385 12.93% 6,967 64. 49%
Wish 69 75 2.52% 75 0. 69%
Lazada 90 243 8. 16% 1,301 12. 04%
Ftb 89 1,413 47. 46% 1,413 13. 08%
&3 107 2,977 100. 00% 10, 804 100. 00%

2021 £

[ [FY T p— sl e -
eBay 21 203 9.97% 203 1.70%
I3 84 85 4.17% 261 2.19%
AliExpress 90 479 23.51% 479 4.02%
Shopee 34 323 15.86% 8,987 75.43%
Wish 70 76 3.73% 76 0.64%
Lazada 73 226 11.09% 1,264 10.61%
At 72 645 31.66% 645 5.41%

&t 103 2,037 100.00% 11,915 100.00%

2020 £

S NI — st e st
eBay 8 160 12.69% 160 4.47%
W 53% 66 67 531% 178 4.97%
AliExpress 45 195 15.46% 195 5.45%
Shopee 34 211 16.73% 1,857 51.87%
Wish 72 78 6.19% 78 2.18%
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Lazada 73 113 8.96% 675 18.85%
HAh 23 437 34.66% 437 12.21%
it 88 1,261 100.00% 3,580 100.00%

H: (D) BTFRFAEESHESEE—R, WEHIIR; () AFF 2020 F 10 HREE=FAH
WIEGIN LT EE, Gith 2020 £ FARBENBE=FARMETAF; Q) FARBEHFRE
TLBHFERELFEUNTTHEENZE S, LSRR PEEHEEXRTFARTEE: 4
TFAFBEREFBI Wish FEEE “GAMLERBE—MNK,” KRN EHESF5IATRER
JEHE, M Wish FEEMBERTFARHE: (5) 2021 4£#8, N eBay FEFHMMNKER, AH
# eBay “F & EHIHAEA R BH AR AN T AT, 1 2021 4 eBay FEX M FA R EER Frigm.

WMEHHN, AR FAREE. EHEEN SBEEEVESIHRmGK, Hha
H]7E Shopee. Lazada F1 AliExpress “F & HE@Mu B EMBR KR, FERZSETE
RAGBERITTERFNTEEG, AFRATRENBERE, ¥ 600N 2FIER TIF
W T ELHEGH AR E L IR

() MRESEEBE MR BN GHERHIL
WMEHN, AR EZIEE BN & LT

BN Jigt
2022 55 2021 £ B 2020 EBF

A ] & H &8 =14 &8/ =14
MBELT 48,235.78 36.69% | 67,254.26 36.91% 51,083.26 36.73%
FIBETE 33,231.03 25.28% | 44,197.09 2426% | 2745413 19.74%
THREMF 22,195.17 16.88% | 30,593.78 16.79% |  22,495.89 16.17%
HRRT MG 17,834. 36 13.56% | 22,787.80 12.51% |  21,195.05 15.24%
PRl 9,980. 14 7.59% | 17,355.39 9.53% 16,863.69 12.12%
At 131, 476. 48 100.00% | 182,188.33 100.00% | 139,092.02 100.00%

MNFAFME, FTARETIEHES T EE T EBENRRIRMA, UTFAH

AN, T AFREEEERE T 6 BN TR T oSS, KA i, eBay.
Wish. AliExpress “F&FEHEEIZE “MBERE” MK, £ Lazada FEFEHEE
BE “BIERE” . BB 2K, 1E Shopee FEMEHNEEIZE “MNERIT” .
“HKIEEE” WK
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(2) B TFEEKS. EREENREARREREGTEARE, REFEKSKH
KEEREER

1. 2 EEEKS. HHEEERNER

AR HOERHEEFE WS FERBI VS, eBay. AliExpress. Wish. Lazada.
Shopee 5 30 L MFSEEE =J7 A5 L B2C RAHE . A7 H OERHE
S A KIS, WHRE AR, AT MEE S REINERE, EFRENES
H F R AT ML B PO R R AN B 8 X & 2R IR R, AR BEEENMNTEBER
ZWmRIEMR X D RAAFSERNE R FR, NEERRAK, AFREERENTE
PR S FI3R, HETFES SKU 4] 83 731, ARTAFBBBEYRR, AFHFEEILD
mRIEE 15 SRR

ERAZEY, ArHENHSANRRTRE—®E, HEREMB TR —FE.
B—E, FRESEAAEAEZFNMXKTZTER, K2 MK, SN i EE
mEERAIRERE . N THEEBRELER— SN WAL~ RTRR, HiTE
W mEREFHER, ARETESVESRA, BETEEEHERE &S mEHEITRS,
AEMETHIEEEEDBA SR B KM, HEEANEE=T BT & 0 E MR
Kl XTARMSRIEHIITERUEIEE KR, REEERE.

A, %P6 25 ENEAEREESEFTEABIEERE, SEEHREHAY
MR MBI, RBEZHRIVENEENRAERFEER KGR, BE&/mLAEME. A
BT AT B{EM Y RENREHBRE N FAREANAE=FHEFEFRE)E
witiTIEE .

2. REKFEFEHE

AR FBEEEBEE T ERTMEEM BT Z K-S 1EE R RBUR &% ZKM e
R

P& AR KT PUETEM B 2K T2 E HBR

WL LB &AM (W SBFTTEMNZBERY ) “SExATAMEN
“RBRBEREFETL LB REEAF WLHATEERN, PR LA
B, FTHRFELIUEE LT N

. Lyidh -JRE [ TS BB TR LR R AR I B 5

AATE, EABER TSRS REERS

AR B A SRR R LR A B 0 DA 5
AEREE LK . R,
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ABRIBAREERIAME L HWIBRE S

FEE KoK 53R H B RF AR LR

AERE S T BB R
HEERAGENEFREBLT, MIELSH LB XK,

5  RAT AUE N BAE T Ho A BB BOR, TS558 ml e o 445 A P SRR ML o, 5
INERIE R s R B BT B A BB S B AUR

5% R EER S

BRAEF T RE AR S EVSTEAEREK SEE R, SUEREN
B R AHEHXRE AN ZXFEKS . WREFEAGEEAERNKS, RAITEE
SERERFEHERS, BEEAKS WA REFREE.
AL R BRI

SERE T A, I G B

RPN ASF SR 4 B G 7 s

NS T ERMIK K D@k "

eBay

R eBay FEAMK (S MKIBEKD) -

“ B BURBER

R PG BRE 2 eBay P HIREHRL . Hlan, BT~ TReR Bt
NEFAESI D AR . #E eBay IR S5 BIFLAbF - AT REA BT AN F 7
S A EEAR KK .

TREH —ANERENKS, eBay HHEH S FREEGF MRS, DUABIHRF LR
MSEHARHE . XEF RN RN REMIEERENRIER T8N, FBT
HRTE eBay ERB\REMBURKIAL .

LA A PAE eBay EHHEEANKS . 7

AliExpress

R AliExpress & AMH] (EFRELEFEHN GEZHND ) -

“EBH\K BRRAME, RFRKETEEITEER, NETEZBEARS. H
TRAE MBI 57 )  RERNSHEAMBILES, TRINEREEK
FEERIE AT R BT BN G, ”

Wish

W Wish 5 A% (FIFEEED -
“12 BAEEARE K. 7

Lazada

W3 (ERKRE %K) : & Lazada R, —ANAFEFET LB ER

Shopee

3% Shopee FFIEBUEREHT (2021/7/29) : RUERFER AU EFZ T —ES

RERIE: #B=J7HERFEE M

H LR GBURA L, EEFaRN TN T8 S RRIKS HREEIL, TSR
HANAFSHEALFRE, AFEFEALSHEBERNERL THELSANEH. X T eBay
P, B ERNFBFE < BT URE SRS, AT SERREE KRR
CEL &%, WT Wish ¥ &, HF SN RSN EFN LERHE -, I
AR 1 B — 3 AT S 4 ) LAt A TG (R BE3%  Z0 I R I 2 B AT 8 - X T AliExpress.
Lazada. Shopee *F-&, “F&MNFHBHME — A F/ZEK T UTFRENIEH.

&b, AFRERTEZEHIEEREARTS A& EEF S MHRBORFRAIHE .
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3. BRBHEKRSKAKRLEERERE
WEHN, AFAPFERANZKS . ZEFRENRR FBKS KAGEERFE

=

T WAHRRLGBFPEXTERSEEERMAGEAIR, AXSKSEERL
FAT ARG 6 AT, FRRIEAE T3S RE B4 B L SR

(—) RARELELRTFEXTERKSEEERNAAGIE, HXLKSEEN
W FATARBHRE LB 6 HAT

TE# et T2KSEBENREMNERN: “BRIFEFTTERE-NKSBEELS
FREAERFTAEKHEERLE, SNEREAR I ERHEMXRE - EREKTEK
P MREHEMBEENMERK S, BIATTRERENFIAHERK ", EE2AEKS
MH RIFFIEE .. SEINLS TERBIRE: BHE 2, HForml4ed SAREL 55
TP AR BB A T HER & BNESEFEERMIK S ISR, ”

W LR EBERA L, WEEFaRN TN T8 2 RRK,IHREIL, TR
HANMAASHEMLERE, ATFRFRERFSHERNELTHAEZNEH.

A FEN D3 6 MG B E R B RNE, AR T REHEE DR DK
H BT bt FFE5 6 AN R LSRR AL 52 AR RE L oA Rl i SRS S AT 2 AL B 12 8 SRS
Besh, AFAREDREHEAETARKNEE BB, JOBUEX RS ERR.

N T LSBT & N B SERR TR, REVLA . RAT NI, Bt
ITTR T I B I I8 E B, AR RN SR A FTE T 241 A7 20 4l
FE ST 6T S SRR T 6 KIASSHE . 1RGN, 2AF 585K S FA
K FBERNRE B SRAFLEERERE.

T AR R T S RSB B 12 B R S B S T

AT RSB EAN H15 B 5% LEREERI

RIEFLENAT 2022 4 1 A 14 BHE | MEBAENAEBHE, REFAILZED
K AR TRERBERGERAFE | BREAERAERE. FeHEOERKRNE=
KRATFRATIREFHEQNMAR LT HE | FEHRELREXRETAFTLT. #
MHERHEZRHRKEIR) CE28H | FHA, BRSSEHERETERT G
#) , “Amazon FEMFFALENM | (MERBRAEMR. BNE RFERE
RN HIEREN Amazon RAERU—A | MIREHBICHSN, HCHREREEAN
ML AT ABRMRKRACKSRERT | BTLEAKHEE AT RAMEH,
A28, MARAERRINE, — | WIEdH TP EX K S IHERTA .

FYERTAR
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MEFARKBAFTBITENTFAT SR
f£ Amazon FEHREHRE R
Amazon “F & FIHXME; 7

HeAh, = 2021 4E 6 AX, BERRET
B FE LR EEEERN 641 4.

YR
(HfERZ)

WIEEYAET 2021 465 H 28 HHEE
I BRI A FRAT R
TR AR B AT & W L B 7= H BT
EREBRBRGME T GEMFR (&
TFD Y, “BE\ESTLBRMERAZR
WkfE#, TERFEERRESH L
LRAT, MTRFEMEREANAF BRET
%, WHEBARMEERMEZ, &
HHEZFEEBEREHBIFELED
BXTIEEEM A ER; B—ANERMEH
F=ZFAMABANLAE BT IS #E S
PrizhlEEaE, KB RIEDBFHHER
SEEMN. 7

BEEIAIREHAREDEEHRE, HE
2019 FELIRZ S KL ERN B IF &R
NEBR 58 =J7 4 WS 482 5
WAL ST RTERIRE B EMERET
AT BT HXMEEEETERNZHEN
KT AR ZERERFRIFEERS, B
LR R 2 -5 JF S5 T 4 & 5 1| S5 15
o

A, 2019 FEFT 2020 £, BIAMLIETE
i PEFFLEEEE S FIN 334 1N
498 4>, B EFH#a%.

He B
GEHRED

BiREE R4 T 2018 4E 3 H 20 HkE
B (XS B n A IR A 7 RATHB
BHXANREWE R = HFERE R
SWEH BITRD Y, “SHFE—
briEH AR —EHAARN T REANF
AR, BNFATRMEMKS .
JEEHFFREE, HEARZIE K
B, REFSHERFHFETER
5B, EEBLRRA FAE T i
BWMGEE. ”

WiEEG RO EHREHESHEE, B
P EIEIERZS eBay. Amazon. L
B Wish E2 /N E= 7B FENEAR
BTV E, EHBERET 3004, 2015 &
2017 4£ 11 A, @HEAEAEENFRE
REAARGE RS AR.

HeAh, BIELRBAAT 2021 £ 8 H S HA
EHH (X SERRLBHARATRTF
AFERBTMALY “B7HPTALU
X, BHRBEZA RSB ENSHEEED
BEEHE, BEWGE. 28, EEW
BRI RNALER, BHERTES
BPEMN. 7 HIHRFZEHEE T
ARG AT .

MRIERTR FAT AL A T ATHE BBEE R ERREEE L, &8PV TTRELRAF
KREE RN, ZKRTIEERTARERIE LSBT 6 KHRHE

(2 RSB T8 E By A K ML SR

O ARSI SR T 5 B 7 I B3 AL 4 B8 AR RIS DL, BT

5 PR W I 330 S S R BRI L8 605
HH
2022 4% 20214F | 20204 | 2022 % 20214 | 20204
B 158,817.77 | 226,630.48 | 199,364.65 | 117,911.04 | 161,265.81 | 158,942.19
HAE 14,076.69 | 1564563 | 21,433.66 | 9,044.23 | 7284829 | 12,155.72

IR Sl EaE i i BAS A B gL\ 43-51 8 158,942.19 56+ 161,265.81
Fof 117,911.04 7 &, EFES BN 12,155.72 it 7,848.29 FtHl 9,044.23 7
7, BRHIET L EEE AR A HE TR, E7R%E Erited, B “BIERE
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FAEEINIE, HRIHFFEAMET 5,000 7376, 7

FAVHBEELIEAEERR.
— BENE
RENM . BAT NI, HiRSTHITEAT T U M REREFF:

1. TRRITAREEEANR, THRITALOBSEREFELFIRIGEHER
F|EF A ET R BEWMEZERT W T AT NEBRBRETT X

2. REURITARE . B KGRI RS EYE, THRRITARE. kK
YA T BARG 7 KRB IR R K o EE AR O

3. TRAITARGZEEANG, THRETAHOBREREEELSTAA. KT,
JEGE . R B TEMB &K Z EX MR R, BUERIT AR P& A RS2
ARG Z RHE N AE L

4. RPURAT NG SREN A, THRAT NENFBRET 6 RHKT
AF KT, JEWE. WREHEE. SHEAELER, UAMEXRESEEBEERE. WA
AR TFREAT ARZEEANRAAERWSAR, THREITANESTFELKS. £
JEHBE R R KEREHASREET 6 XK R R TECAER; &R
AT AT EER, THRATLARZKS. LIEHEBENEL; BEREESE=T7HH
B R T MR M & 2 K58 E NBURIUE ;

5. WRRITARZEBEAR, THATANELSB-VSHAKZERL; BRA
ITWATATHERER, THRFAITLATEL SRS HEERL ERED®TFEK
TRIEEM R K TEBENBERME, TRESBTFEHEEESR, #—PTHIES
B G M R SEBRHAT I DL TREURAT MEBURI BRI D815 6 5 W 54048, TS
IR JE X RAT NHe = A ML SR o

= BERL
ZBE, REIH. RITABIT, BIRETHTAA:

1. RATAH OESEBEETELS UBRENSNE, EERENEAT, RIT
AN FHFERGERE . HEMWR, KT AR FHTTYRALT B
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FIBRAT FRAE RN B AT ) P BB, FRARYE SNSRI L% R Rt — DK T AR K480 E
o AR A H IR R K R 5

2. AEBEFEZE, RITATAR. WS JEGEMGE R 8 X R R —
EZF, ERAT N R 1 5 MK TR TR, HFRAZE BEERRRITIK
P s RAT ANMLSSHE R —F 6 S [ 5 2[R BRAS [P 6 22 (A1 72 3 X 3 255 7 T 2% A M

3. MEHA, RITAERFEBEBETFEMAXTFARRE. BERENLS SR EHE
ESHmEmEK, HPRITATE Shopee. Lazada Fl AliExpress “F & B 48 A5G 15
PEMBEKR, FEREZFPERRITAERFENIICEG, RITABRATRZMIE
BRI, £ FERNATFMER THRTESREHURRELE M RITASHE
BER TR, MEMR “DBEL” KA & NS RITASFEEEK
5. ZEHEEEERBTEREERE, FANERTLAETRME, FEHPE
MRE, MEPARITAPEERANZKS . ZIEMZENERSBK S RAGESER
HIE:

4. RAT NEX BidhF 6 857 R E BN, ARMBETRESEE DK
WK E RS, FEERRBEIEMMZAR S, SARRBREGHIITERILKE
R FN, &ERETLARATEBHEREEGEERBN. PP RIEHR
RATAEGLERN, BiiMHXZKSEENTAREREL BTG RIAHERRE;

5. SEMNE, BKGIRITEESBEFRNLS, REHSHRIT ARE LB
43518 158,942.19 Jijt. 161,265.81 /ioufl 117,911. 04 5 &, #FES 1R 12,155.72
JiTo. 7,848.29 JiJuAN9,044.23 F A, TiREFE& Lriiksuk.

2. XTI EER
BRHARNEEZEEERER:

(1) |EHEIT A REEEWN L5 76.29% .« 78.81% 69.78%FH 78.39%,
FEAEEBEHRHERHEEWA.

(2) 2018 £/, 2019 £/, 2020 F£EM 2021 £ 1-6 B, ZTARYHESEBIEL
TR FEE S RH 29.17 AT, 167.62 AT, 12825 ATH 262.03 AL, %
ITAZARE RSB AILLBISI A0 0.03%, 0.14%, 0.09%F1 0.27%.
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(1) REARITAEEEBEAHET NS LAY, EEEEFAEMARIZESE
“RISFT” EFEREERBMEE, REENTAH, REEERAXHBFLEBRAER
HXER;

(2) £ETESE “HSH” EW, RIAREFEEEREXEFFLEIEWHL.
HEFEE, WEE, #—TomAKRBRRALKE;

(3) REARITASHEBRFEEHE SAMNEXEIEFERATREE, NIER
BELEY;

(4) RAARSEHARITABRRNMUATM S MONBESEHRSWANLEE EAES
HEREE, RITARBEX UG L ENREER, BIEEFRTEZS RIS, Mg 3H,
MBS ERES, MRENFRRBIEFNZITANRER, X1TATENI RN
TpHERE, BIIERNAEXABEHZEEE/H.

BREA ZITABIMEZFABHER
Ep-F
RAT AU

— RARTAESRETSH NEkaitt REFEMNRMIARTRAR
“RIFF” EFERRBEALE. RBEENTA, REERMEXBETGBHRNAE
BHRER

(—) WHRTAESRE TR KRt

WEHAN, AFELDHB. eBay. AliExpress. Wish. Lazada. Shopee ZH &
FEESZEHFERERNHET TARSNFEWEHESITHT, B4# 7T

P& R

W@ 6 AR R Z M AT TR, e BT RA R R KRR AE
WH# | % (CPC) J7 & o BOin I 2 1 kB SRR AT 38 15 A+ R IR Tl
RELARZ FME S PR K Prime BT

MSERHEH TRHTIE (Promoted listings) FIEHE4FI%Z (Promoted Listings
Advanced) F#ET TH. Hd, BREHETIBN eBay FHEHH K mdi{T%# (Cost Per
Click, &% CPC) " HEHILE, LFMEH SRR MBI HBOoR # XM
REUEHERE, REFMERBLRRIER. FN, eBay FEERER “TXRE
XEE” REBSZRRGIBLES, BEGCHE.: TR, REH. BRI, W
WriEsh. HEEEMETINE.

eBay
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NEFEIIEEEHEINN RN, HEEIERRUAELEHTHN, AmNESHNE
RIRISEREE. BRITHIE. RIZERE. BdEZEFERENRFRFHERAERE.
FERNNERE. BREEH. REBHEE. SRSHT TR UNHBIERE K.
B RBURHER B . 534t T EIPSBIMEEEHTES, SRENRTEMR
NEFIRPVEWETES, FERY. PUERHNEHEES, NEBMNERRK. W
TH P WEHES.

AliExpress

AEHREPRAEE, BREENNEREE, DAEGHE Wish EHET =5,
Wish AELZRITE T “Product Boost” (f&#% PB) , X —FE AR KM~ MK E
ZHENHEA; BREEALE " BRENHE, NETREENRBIRET RN
#EA. W52, RHRXA—HoESRRENER, FTm&E™ &8,
HEE P RAEE. HEEER—RAINREES), Fln: “AETHE” RS
&

Wish

BETHRFERE A, BAEIINEHES, W FEAR” . “WNB” .
“ME” &, SGEN T RITRARET TR—eME. £¥EARERET CPCT
R, WA R R E SRR, AT TR, UERHNSRESEL
Ml&, B EE= .

Lazada

Shooee | EXTLUBTF AN “XEET &7 . MEE” . MARE . W5
P W” (0 Facebook [ 454 SIS, 1EIIRE M G I — 2B 5 .

M ERE, AFLE AR EEERET 6% CHEH S M AT TR AHRHBERKE
FHEE. WEHN, AFERZETRETH RN, AMERESHETE
T RA S T & A 11 1R TE

(2 REFENRARMMAFRRAR “RiFL” SFERRMSMALE. REE
KIfTA, REERMEXEETSBORME RHERER

MFEEENAR, BERN LSRR REWER, FEESLMERTE
ST RAPFRAT I . NERXEENARK, RIFPEFRnER HEETaERER
K. WmEHA, ATRNERGIEEXS, AEEMMAFIMAFRAN “RIFE” FF
BiRm i AA . RERNTN. REMMTIT:

1. AFERERTFEON “RIFR” FRELRIT ARE T2 ARG

AP ERNE, AR EBBETEOX “BlIFPE” FREFRITARE T IEEL
WiEHE, £ SEMAMS. REMIERET T —BEBOVRAAE, SEHREERT
NEEARRIFE A 3 RSN I AT 1A S . AT 38T 6 a1 AR¥E (8
BECRMSEZAT ARERD e, ERLRFEIE T RN:

=R N BER

EFAIRAEYIRS KR REAMIER. 2o PR LRESEER
LR M RBAMPEL, HARE:

(1) I AT 2 HERIR AL R (RS B B R ) SRIE SR SE R R AL B FR = 15t
EIER

(2) EREFRAGHS IEE PR EE R I ERBE S0 #

VA R
LR
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(3) AR R IR0 B KR AER VL

(4) PRI B IR BT S X PRI M.

T B3 A X A A B T TR BUROR (R LK PP R HL S, BERSE o0l 7 X BUR,
HERER BRI EMZIT A . BAURURXFAEE LS BIRFRBUR, I
SLEP IEAETE AT A

AT EER PR BN TR AL FKIRME LRSS, TRIFR IR ST S S B K
KR AR, Wi, EFLRERRWEFEET. RLURSRRXGIERNEZT
FIRIX BB . RFEMNEEET . RLEE =7 ARERAETERAT AR B3
TR, B AR AR SRS MIE ERBCE A B R 1E L T BRIt

2B A AT R
EIRADETT
2 15 B8R PF i
HIfT A

1. PP AR : EEN R REBERIERAME SRR, RERMZZEETHAA
FR. XMAFEAENE T HEATPORRRRG . 2R IEREFERHK
B, (EAS REIE I A T 2R AR 3 B K X $R A R B S £t

2. PFig: PR LB R AR EE, (FiRE T UAETHRIX — Rk iR o T m A
MRS DL EAAR AR R RS (EEBAED) « ARERPRXSERAHE, Lxs
JUEFALXAEN . 0, ERARRRMEAMOREEPES, WARRE B TR R
FEEN TR MR R. ZETUBERERUFILMEERTIFR, EFREER
14 HIEE S . NESRRE RIFARH IR S ML, BEZERPISEE KR
BRI 2.

i 5 K K ¥
i TR B 47
FRIA

BREFIFRBERIITARBEARRT

(1) SEZXT H IR S ECE S X F B S R A R

(2) REANFB=TFRGLTHRE. . 53w B MO B THIT &
RESX PR MR, XERBEATHENIZ L. Mo E AR A 1)
&% o

(3) EFELRRG R ERAGBHEAME (BFEEN T DB AT K+
£ o ZRFEAMETRREEN W LB XK 5EFXHBMS. EERALR, BE
RB=TIRST WIS ERAES GAARE A R SERR .

(4) SEZRMEMH 5 PFRARHI AT RA R BT IR MR =0 IRS5 (B, ZREX
BACAAT I B8 A 3L BB MBS X I PR PP R AR EED -

(5) SEHFRKIF AR TV KR 5B S0 F B R o A PRIR

(6) EHILIFRE EREBER IS, Ak, MMTHRA R PPeERAUE KT
==

(7) EEKEVFE RS B CEFMR B, TR EF P RIRG LS.

(8) EFER B FALIRRARR, BEETREFREBLIFRART RN ESR
PPRE .

(9) ERFHLLBIFPPERYIERNA, USSP i SR RESE A KPS,

(10) S LK N B TR i BRFE 4% F HO T i 5 BE VR

e MAREIN “ER” BEEFKKTER THEERE =T

“EER
BUE T 0D
i SRR 1)
i

W S5t B SR PR AT AR SAT R R B BOR . IR K IR A R B e
LR VFRHIATA, B LHREEE, HPaFEERRT:

(1) MBEIFFAABEEFAEL LB ERAHER, RARMERE.

(2) BREMAKFTARL, JFHEIERE S HEREIEFR R,

(3) MR A T A o

(4) XFEECRIERATE), BREIFAMBIZ REMHFRIEIH

(5) AT WBEEFKLHRAMEMARXES

PRI PASh, HoAth BB G BT A A R R .
2. AFRAHB=TT RIFPE” BEBKR. BEMAD, ARSI
MATAT IS, 2 FlE R PP T AR PR S B BB R . AR SRR
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3 — I AR T B ST A W B P, T e o1
B WHEARRRREESON . SRR ARSI, F— L& P XBEEH .
EHIH. BRI EEHE AR N RO TS & R E M.

WIBERE, A7 83 T SKU =S4 REMARE K, 7 HBNAH, AT
WSRO TR T M 8, B B ST BUR AN B R RV, B
A B BB A TS . BRI, AR RS R e AT AR A S L 3%
ERIHER.

gk, “RUFE” TARDGERE B R, CHgEEReE, BARmRE, JFAA
AR ERERRTGERXS, FA R RILIREE.

3. ATEHXT “RIFIR” STAMIE T AR

A CAHIE EXEHREE RTINS, BBRAERRRKRE “RIFP” SRRIT
BRI RetE . BB EE S AAEE R 2 “=. SR AR
FEHET AT E R T BN RER, AERTREFR” .

4. REMN, AFAFEERERS. RIS ERIMEIHET T 8 BT
£ REUE B R 1T

WMEHN, ARAFEREHEFEHES. FRERT N, WE=ZTEMEER
MK LT G BURALE FIAT AT 6 RBUR S RSB BRI TE O

= BAND@ “ASH” B, RUHEGHFESERMXHETEMERLLT
HSEHE, WEFEE, E-PoITTREARREYW

MBI CIE, H 2021 FHE, WHBEESEX RS FEERLETHNHE
SEREHE “BS7 HE, RIEESBTT R, 2021 5 4-9 A#EIETHRAL 600 A
HRERHENR, 2RENRERFSHENZESFBETERBTE, BAA
3,000 MEAEFEKS . TLEHTFERN ERAEREENEERRNRMAEZRERRE
WHRIIRE, FEEZREERRGREEHRALIEAE,

AT EMFENERER, RGNS, ERLEERS. BREHVELHHKE
EWMEH, AFAFERRIE., BT AT G4, #50HE.
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= WHARIT A ERR T 63 SRENAXTEF BB HE, AELR
BREFAXK

(=) Bxtafe ARtk ity B 2 BN TRy 15

AR T R EHREFEMERO AR ENEERER, WEELETHN, SN
H#IERRRE, BAEE:

B AFEEHARR THT RGN, & TAIET AR STRE, —HR
THEEBATRIE., RPPERIE, ARKIEHERTEMBE. BAGIRAHE: 1. RiE
(RITFMY 5 7.8 FME, “FILRIE. FIPE: R\ARAMLBRERUASHE S
fEFERMNER, BTRFEEENRUBHI S ik <575 Xt AT B R
FINRBHIEDNLESR, K. RPEHRE. WARRILEWRZ S RHETFHEEREH
FEEEEMMKTA” » 2. RIEE 97 FME, “RIE THAMFEHIEEN
W, PEMEAFAEEN . BEARTERRSBAFREABRKLE . FEEL
FATH F1TH, BT CGFEhERE) B=T%ER TmEERIFEHLRIEHN
NBAERE WFE, 7R R ULEEELT” .

B, AFBETEIMIBIIRE, HoSEENEEEANG ERAK. £E. S8,
SELSESHERNZASNEHEME, 8 LM TR TAERREE. fREAF (RITRRE
FAEFESH) , BRI ITERRSBARBRAREFRANHBRAEE, SHITANS
SOl R EBEAFCHR, BBIREIFILERKE; S EERRES T #
AT HEFE R B R TRIRSEHAFRE, HRBSAE. RYE A7 (R STHHIED ,
AFRIT RHZATHIE, EREBR AT RETEEITNT, B K%E SRS

F=, AREEEMI ARSI HERAHRA S ZRE), B FaHnE
W BB SR BT AR HENEEKE.

$E0, RITERE., R HAEMAERARATAHE, BlELSAR—BFRLE
B, HEH A R EATR e,

() ATEIFZA AR BRI M

RN THIT S BTt A vl ik 5 3 A 3B A R T SUE IR B T (Bl %
IEREY (BWEF[2023]51820119 5) , IANAT T 2022 412 A 31 BB (flk
IR A FITEY A e 2R PR R 5 T AR % T A BRI &k & R
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RIREEF BN MBI Ese i AR, DAZERHIT. B AR AERRAR.
KA R BSRKETREURN AT HTH IT %E, BREHIER AR
EEHMEH, ARRRER BTN, NEAESERBIE . BIPPARREE IR E T 6 4k
TIHIE .

LRERTIR, R CEXE R G AR M B E T BB R i, X
PR 28 N R EAT TR, SRR ERMR A AR SRS T RE . 2
F NEH EEE BRERIUT, RS SEREAFRZSE M.

0. REREMRIT AEBRRYUG T A HNREETR SRALER EFEd
HREHE, RITABBMHEXMUGRENAKER SFHEARTERBRES, dHRK
o, MRSTHEKES, MREAFARBEFNRITANEMN, RITAZENY
BENBETEE, BRI ARER R R REFT

(—) ARG AHNBESTE SR LER EFH @S ERE

MEBEH, AFFEBRBAERML AT IRIFESEHIA 128.25 FioH! 583.77
JiCH1 389.15 7 4, 5 HAR WA SN BIELBI 258 0.09%- 0.32%F0 0. 30%, FH
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B ER, ZRTHRLEEER. HRREARERAARAE, —BNZE=TTRE
PR AR 2 A .
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2T DS S5 A R L 35 R BUBRA IR Y A 5 2 M R RN R B R AR S
WA, BTG, BuhRiE. MisEE., HIRIASEHRTHRA, RNFEHHT
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B HEEMRTZRRI RS, BFREETIEANR. R SEREEU
ERFERERRSEZEERNRERMNE . AFPWRRFHWEN REMERFAE
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() |EFMBAREZFZUNERER, REFERLREENARENES, 5
FER P REFFERBRS KA R 28 2245

1. MEWIRKRE S ZLHRE
WMEHF, AFRTEKRPGNLFEZ T EARE LT
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1 | A AAEARA G 2016. 05. 26 2019 5745245
2 | ERABRARAD 2020. 09. 08 2022 55 FF- 45 45
mi# 3 | FyTAKEEEBRK 2015. 06. 11 2020 57745 445
4 | Fyi AR XA R 8 2011.03.10 2011 5444
5 | EFREKKARA R E 2015. 07. 31 2019 F 444
1 | ZOETOP BUSINESS CO., LIMITED 2015.12.08 2017 FEFHFERE1E
2 | NOVADS OU 2016.04.26 2017 FEFFEREE
20% i 3 | BRAOIERERAR 2016.05.26 2019 FFHIHE1E
4 | KE#ERESERAT 2014.11.05 2018 FFHHEE1E
5 | BYITR I ERBHEA R A F 2015.07.31 2019 FEFH IR EE
1 ZOETOP BUSINESS CO., LIMITED 2015.12.08 2017 FEFIHE1E
2 | NOVADS OU 2016.04.26 2017 FFHIEREE
m§$ 3| RERTATR MR IR AT 2018.11.09 2019 4E T A1
4 | RINTTERRE bR EE A R A 2018.04.12 2018 FEFF MR A 1E
5 | KEERBHIARAF 2014.11.05 2018 FEFHE1E
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3. 5EERZPREFERBR REFRA 25 22 H
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WHELE
Redpack, SAdeCV EMumREmmimE | 1090114 | ONGIOT gy 2007 B
H E BB A TR A . 13,760,000 /3 .| 2014 4EFF
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INTERNATIONAL |H ErfiizCH 2017.08.17 100 FF¥#m I Al

LOGISTICS LIMITED H e
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WA XS ATF . FEBBCE BT A RA BIWLE X SWaAF. T EEBCE BT
BERAFRREN AT, FEWSF. HARE. EREA. S, &1 P e b E iR EE R
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Globavend (HK) Limited v
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1B, FERAFRAEWE DHL PUBREZREH UPS JUE .

YT EFXVTA R A6 FENFERYRINSE, IRE A AR RS ESLM

8-1-2-43




RYM=FETRSRAERAF FBoREZAARER
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N E] SEZFREH] A ZHONGBIN SUN #HIHIE T Cross Border. B&15 R 5 BT
BORMBBEBIIL | syl AR M BEEAE 100080
KW 2 AR (DSHESEZATE)
ﬁﬁgg;ﬁﬁgiﬁ 2020 4F 34.59%. 2021 £F 43.39%. 2022 4 0.96% (i)

E: RERA, NAHEFEE A ZHONGBIN SUN S4B #4690 bR e, R AV, 2022 %
AEFOERMETNSE. 78T 4, AXFLERMET N0, AAFOERMEHM ELTOE, X
FORLTHELBULBA 0.96%,

2. SEH R BALE IR

REFLZ IR IR A 7] ) SEBr#d] A 935 SO A 7] S2hrfE ] A ZHONGBIN
SUN #H#H, FEMNFERMBEFHELS. AFFRFECEME (BFELHE. i
. LHESEBE) RETR, B 2015 FRRAZAFBITRE (CUSLHESHEN
F) . BAFSN, REFLZCEMEERATENRYIT SRR BHRAF. R’
@R B AZHR AT (601113.SH BRI AR TAFD « RYITIHARS W BT/
£ HM AR (002640.5Z BEBELE FAHA)D « T HFRILEWVEBFBRHHRA A
(003003.82) « FYITH N BEBALRIEA R A7 F 514 A BN 3ei E .

3. RERITHNEENERF
AT IEFEREHRZCRMBERA S B A N RN ST L ERERER
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2015 ¢, AFMRFERBEHEEROMENE, MEEHRELEZERMBARAFEN
K12 KA EREAR(E BB RS E R, R RN AR E.
WM ERRIATIRL, PPAh, BHERERHEWIINEMERONEE. BERATRAE
BRI RS, B GRE FE B A E MM, Sl i Sk Br KRR .
Bsh, AT EBTIPRERE, RE)E SRRk, FEHLFZEEMBERAF
EHECAA RN ES, R A REREEE A EERNEL.

WEHA, AFR SRR ZEREMBARA A R 2 F BT T AHKREAH
NI R, HXBEFHFE (AR (ARER) AMXHERE. AFEFR.
B IR K& 23 B BOBIE T R TR & 3 A QIR A 57 B 00 A H 8 SR R385 TR U
HIARIR, ARMILEFRIZZHFIRR T HRBOLEL, BN AFIRSHAKSR
R G BIE AT ATF AERTZEN, AFFESEHE A 7 KA R A 28 KR

() RO R T IR M ik S, BRI & et RAem e, 3
RERBERIRG R B TR RIT AR /R
1. SR BT JERBR T s B S B ik

2020-2022 4, A ¥ A3 EEAERWN LB MBS -5 M EESRB T RGN #xt

l:[:‘f%YRﬁHT
FIB ;‘{ﬁg *?%ﬁ*ﬁ ERBEHRH GEA)
Wi H KM&H
oy | B | REREARMME | i, | IR | dERBOY
] FRAF B C
2022 4 (3&)
S#EH j _
iy 0. 30 5. 19% 0.20 0.20
TR _ _
gyl 0.42 7.23% 0.67 0. 65
it 0.72 12. 42% - = = -
2021£|3
SHL BT
SIS 32.78 12.33% 0.16 0.16
AHFLHER
S 59.86 22.52% 0.29 0.26
S#tLEr
pltijle 2318 | 8.72% 0.33 0.29
THILF
A 22.55 8.48% 0.63 0.52

8-1-2-63




RYM=FETRSRAERAF FBoREZAARER

S#HLHT 0.92/0.83 (2021 4E 11
s 5542 | 20.85% [ERsyrer 0.80
o# Lt IR 0.42/0.40 (2021 4E 11
B 23.51 8.85% R 0.37
Nt 22328 | 81.77% - -
2020 ¢
JHILIRRE 0.20(2020 £ 1 AT | 0.17/0.16(2020
%ﬁ% 66.69 13.35% | #r#&) /0.16 (2020 4E 9 | 4F 8 A T A
H TR i
AL 0.33 (2020 % 1 AT | 0.28/0.26(2020
%ﬁ@ 91.06 18.24% | #r#&) /0.29 (2020 £ 9 | 4E 8 H F i
H TR ¥
0.36 (2020 £ 1 A A
3 ;ﬁgﬁ 50.51 10.12% | ##&) /10.33 (2020 4E 9 0.29
H TR
0.67 (202041 A i
ﬁiﬂf 53.20 10.65% | #r#) /0.63 (2020 4E 9 0.52
- AR
0.97 (2020 4 1 A T
sgﬁgg 133.86 | 26.81% | #r#) /0.92 (2020 4E 9 0.80
H TR
O#FLHTIE 0.45/0.42 (2020 4£9 A
JiVugly 59.47 11.91% T 0.37
Nt 454.79 | 91.08%

#E: 202 %, NAGEFRPAFRELTH, MALBAAGAFOERMRUENH5.78 7
o

B BSR4, 2020 4-2022 &, A F] M ECERWHEE G SMiE SRR
BXT7 RIGHI 45 3 ROLZ S T MRS, Mg 5IERETM LBk EAFEREER
MEAREREE , #50 B SRR 5 30 20 i 18] BU A SR s o TR SRE T, FEIER & (D
HERREHE PE MEM RN TEEHAR T RAMNEEERE: Q) AR
SRt A RIGHEAT TSR, RSSO BRRA R T EE R R, AFEE
52 OEMEEREM. 2020-2021 4, oI E BN AFED> B Z KR E R XU
RZELS TR, MRE-ATE, SWHEEAFEREZER; (3) B 2020
FOR, REAEFRNENAFARE, {EREOVAN, PEEGIRMERERL B
BEEAFBIE, BRERFUMAXTTME, B4rmgmTHM mAE SHEE.

&Lk, ARFMECERGIEEE ST IR R & — e G,
2. BRI B R R R, SRR R BRI R RIT AR ER
AT B SEYR AT B 35 e B ML S 0 RARA R R R EBR, RIWAFMREZL.
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MR LA, NEERER R, SEMERNENEERER. REERIE 88K, 2
A BB B, DB R AT REFMAPERE, AR, mAE. HKEE.

2020 4. 2021 4EA1 2022 &, AW MIEAIERIGEFME (HPSEER 53
HREA) &Sy FIN 499.35 Jigt. 265.76 Jisuf 5. 78 B &, AR BRI L &H
(RIELBI 53 78 47.26% 27.33%F1 1. 37%, H 2020 ERKR HHL B2 TRE#ES, HEWSAE
153518 0.37%- 0.17%F1 0.00%, 5 HEMK HZFE T, AT MESREMEE K
AR R KB

&b, AR nAEEERWH AR UILFRREENE, BTERERTLE
RREETRZ —, ZREMWGRFENTET, PRBIGHRERATTEANE, JERE
PRI AT PAdR 2 2 T R TR

9. YLEARIFRBE Cross Border FFATH G, 2020 FEBIEREBUE AR K3
Cross Border BT IR, PAREMSE Cross Border 15 FH

(—) PBARIFRES Cross Border FFATH I H

WEHAA, A7 HREEF KRBT Cross Border #1113, MRELZHBZNFEE
J&» fERI LA Cross Border 2 H4 7] 4 SHEM G HIK SERSN B =TT BT 6 RE
Ho AFRN ERGTAMERWTF:

2017-2018 £, AFHEIAE Gmarket (F[E) . Auction (#E) . 1lstreet (FiE)
A MyMall (RZH1) FFME=T7EEFE#ATT A R. BTN ZSEFENEE
PR AR IR ) X R ], R VRS SRS AR S, B R EIRT RO T AR
B8, £ Cross Border R FIR, AFKEMFEEM Cross Border KT AR MK
BB REIK S T KR TEERR, LEATABIRET AR (BHFEE
TEW. TREER. RBEEE. SRS, REEEEE) JFUH L SR T —#Ht
BEEME, DE—DPHERKRTFE. &L, AFMERMHH Cross Border #iX/EHK S
AR CEFEILE, FFelksd K RSEPREDL.

MNEMEEAE, AFLE 2019-2020 SFHAF F Cross Border AH3</E4H AR, 7
TR B A e 1 S H O F I 51 K SERm s il J5 B8 -5 O B B 0 T 47 & A T B TE
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(=) 2020 LB HUESERT R Cross Border BETHOWRIEE, bl RMEN{E
Cross Border K&

AT FEARBEY IS Cross Border, T2 HAP 42 1L A LA Cross Border X+
AE B SEMBERK S . BEARBHREREHAH, Cross Border & T RHLEAE
100% &4, Cross Border /5 1E# 174E.

2020 FA T BUBIAUEH T ST : 2020 5 6-10 A, AFALIAEMH UL
BT ARSI AT L SIEM EESE, B BBIES KB =07 AT B, EBHERE=T7)E
WA A EAAY L EARA, PSSR HERE =I5 IEM AW, XT Cross
Border FHKJE4H, 2T REUE 2020 G458 LA A 255 Rk 4 19 07 3K CAIR B G 7E 5 P S 4
B AU 77 A AL SOEMHIROR -

AFER ERAE T, FEETUTILAER: %, Cross Border SEFFZEHIA
TREALBAIFE Y Cross Border; 25—, #R#% Gmarket. Auction. MyMall Z BT &
BEMN, mEEEREHATENEHNAEMGEER, RRRSE G HiE, BRPBONEB.
AT HBHS; B8=, Cross Border #H5<JESH 5 AR WA LLBIRAR, 15104 %5
WA T EE FELFREME/D; %00, Cross Border & THRALELLE 100%BA, ME
MNERBEMETIE, THRSBARS . SNEEM EHEARZEFR, FHILAF
LEYRIZMR, WL LEMEANR, Fik, ZWH Cross Border FFak H 4T
HERBBARE; B, R (EARAIMREE ML) e, AFWIY Cross Border
TEBITHNERAM R ERTLE, BFRAER.

FAIEBEELERZERR:
— BEENE
RENM . RAT NRITBAT T AT B

1. BN R B, RIGTRE IR B BT SPATRHROL, WRIT AR
FEHENREREH TN RBATIR: MRS HASEREBRMNEETHR THRX
ITANEHMNEZ S HINAE. & IR, HF5REERBOT B ERERXR. RITAMH
IR SBERAT R BT NS HMEZ T HRBEEF, REAXRER
RIFEHA £ BRI S LR ER: RR T PHREARINEERTZEEEHELR[. X
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ITANBREF AT FEM R EE TR TR, BRT AR SFER TR R A4 # MR
TERVRR AFEATBUE T HIE L

2. (D) E#RATMICRIGEEBIRE, KRG R BRBEMRBAE S S
th, A RAT AR () BRRITASHNENZZEH, ZESHNMEZH
RERIZER: (3 WRRITABERERWEITHTIA, THRT AN BEE.
R EEN A REH SRR TREER, BB EYRATH R

3. (D HERRITARWEERRE, RRATNEEELREHITATIAN, THE
AT NGB AR BT 2 3R ARR SRR IR £ R = W7 A1 b sEAnlk
SR, THRRBBITLERERER: Q) BEWRITAGERZAENXZLER. &
THEIESFA USRS, Xt LA SRR T A AESRERTT FISRAE By ks, B BRURAT AR
AR, THESRERIE 57 5 [FI2RE 5 I LB, 20 B SR #s s T SR TT i B S 2 4,
BRI it SRR P SRS BRI, AR SRR R B R R R AT AR R K

4. (D BREATANEHE, THAFEHUEHKIKT Cross Border < EH I H
B, 2020 FURTEIEBUEG R KXt Cross Border AJE S HETWIWHI A, Cross Border
HRMAFEREHENIRER:  (2) FKBOFER: 7 SLbRIZ i) A SE BRI | AN GRLH K& Hxf o
BB AN HIRATH K o

= BEERL
ZE, RENH. BT NERITAA:

1o AT NEERS T o BERL RS o 427 i AT BEAFE U 2 BN ERAE,  DAR R R AR
ZHERWEEE, CIE0BEEX AN R R B EAR K R AL SHAT IR OL . WAL
R R B I R AR SRR NI RAT A T BE R B A S R B A
H BB E BT, N FWET RN RRBEHRE R, T UBARHRES
JE BRAMESR I 7 iR B AT N R B g B BE LR 7 A i 5

2. (1D HEHZH, BRBRERUBRRERUS, AFBRKRESFRTLATHAF
BARBONERIE. REHN, ARSESZAPAERBRENESBRIREE. 4.
VR R, WS, KT AR SERBUR SR 4T S IR & S B0
5 &SR A BN B EL ARG, XRITANEFRERMBREREH. 2) REHN,
RATNB R R RS SR Z MK SHERI D BONER;  (3) BERETHH
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Ky RATAXT= R R RSN A SRR ST R RRRATHR
REhS;

3. (D RITABFAEREMERETER, 8 2015 FRASZEIEREEEME,
BAT Nz A E NN R AT D BRI ERE Y, W REIKRERE 5 E MO BATHR
FIASRE YRR (2) 2020-2022 4, RAITARKZEEERMWHEE>HESHKS
[ SRR T SR I 3 2 BB E T RIS, Mg SIERET AR LSk LA &
Zi. £T: ORBREEHKEMRA TZRTHACRRE; @RIT AN Es7
RWEAT W S Ay, BFRMEN R B R T REERRENR, RTABSEHRE
BREEREHM. 2020-2021 F, MW AIBANFEDSBNZRRERNTHEZED
THRFEEN, RE-AERE, SWEMRATENEER; ©F 2020 FHERRE
PR, BRI EAAFRE, HEBOVAN, NMEEGHIRANFR, HEE
BRITANBOE, BERFEHENTE; 5L, RITARFEZEERGM IR TIEREK
TRZESEN; (3) RITARFZAERWHEEME DIFRERNE, B
TESARATILE RNERTRZ —, ZREMTHREFBNTES, PRERFRERA
AT EARYE, ARSREXBEN R AT BATR 2 K AT AR TE R

4, (1) RATAFGEF L Cross Border KX H T2 5] 4 IFEM RIS HHIK S E SN E
=HHEETFEARELE, TEFERF R Gmarket 25 H 55 - & 025 75 P B 447G S5 X 1%
PR, RAVEEARSS EATEMES, AT AFRIRA T AR MRS, HREH L
BRIEHEK S FEAN RN ICERVIE, FEVSRBEFERL; (2) ARFFRELR
{% Cross Border, TR MR HIWEILMEHLL Cross Border K10 ] 44 SCHEM 55
e, BERWHRERHEH, Cross Border & FHRAILEME 100%8AL, Cross
Border {JIEH 4L, 2020 SEBUBRBUEHER ARXF Cross Border BEATWUWHI F 2[R H & -
D% —, Cross Border SEPRr#ZH| AT B LBAI R H Cross Border; @OMRIEAERF&
BEMN, mEEERTEHTEMNEENARGER, RRRAS 6 HiE, BRFBONEBI.
AR TN A 8K; @Cross Border FH5JESH 5 &K AT AN LEBIRRAR, 45 148 P 1255 5 oxt
RIT NG E KL MBI/ ; @Cross Border 4 FHALERE 10088, RIFTAL
B RS, WEtEaRnERAR, Bk, ZWIW Cross Border & /a4 T
HERRBRRE; ORE (SSMBREERIMNE) e, KT A Cross Border
WEBITHNMERIIMIR AR TLE, BFRANER; 3 ETLERER, KITARK
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£ 2020 S5 1EA5E 12 58 4 14 77 X BAIA B A 668 P s 4 259 AL _E i 4k 42 SGHEA Y
BR, FEEREL, RAEaEME,

6. KXTERIMEE R HIRK AN
ERIR AR R SR E R -

(1) BEFELFRAXERHAEFRERE LHRTE WSS FERIET
7, BEEBAAEMOEREMAH AR BT L Egk FPAHENERENRET
X E K B A BRE RGN A RS EmEE.

2) AFHREEWATEESRTEOMN, dEEMETM, REWA, LCRIRFES
Foalr 31093 AT, -69.99 AT, 221.37 AT 686.34 FFIT.

(1) WERRSNFRRSARRMLFZIAR, EMAST. SEMFRR, KEXE
LEFFHTLERE. HE, ERFUFTN. HSREFN;

(2) GELCEFRIEWBRN . EFIR, FAEFEELSHEIREMFMW, B
RITARN T LRREOBBAE ST, HOFHRITAFEEER NN,

(3) WRAERMEEINCEETR, SAEHMEBAN. NEKRK,. EEITER
RIGABANN ST, HEAQRISMELSIINCZHE YRR T ;

(4) WRARRA T SIEME AU, ATRBNEERINCIHE.
HHLES, EXABEHHERTELESHEBINT;

(5) 8RB “EXETURT” B FHCRBEMAEIRR .
BREA. RITARIN, BRSHINLRAHERL.
B & :
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BYIH =BT R RA T BB H M A M E R
RATAULH:

— RHEATARFANATHLEAE. 0T KBRS/, REXE
LEBELFHTATRE. HE. BESLEFHT. BREREHR

(—) WSS T AR SR ATRKNLEZAE. AT, EERSHENR
WEHN, AFRITAFRPAATENEFHE. BT, KEMZHLIT:

wE | FAREK FEAFHLENE ERAT ﬁjﬁﬁf
AT B A R A
1 aasn | BLE WERRMEAGETA | RAXBEEE |
B VR, WL EANTAREEE | ZMTAT
o et
Ve R B L L 2 B S B R
RFIRAE Ak, 1 Bl 2 R N
2 RREE | RS, LU AR ﬁﬁ%ﬁ%gﬁ il
B iR R A
%
3 | BRAVOTIMES | BBVBURKSIFREHERS | gpn - | S
4 |  GrowhTank | HE MR BEE R :“igﬁifi s
HERA LR BRI _
s | REEWES | L% BNGHEREEMN, & T%;ﬁif* s
LIRAE WS A
6 | HEBRAM | BELUKKKFAREERED | Pl AWHE | gy
EFAT
7 BEEE | ERUWKREERAEED | AXERAT .
g LREE | BRIURAEGRAERY | BREHAR .
9 ABEEE | BRUUKASETRSEED | RAEEAT s
10 | AHEEE | ARIURASEIRSERD | BIEHAR ¥
1| AWEEE | BRULRRERRAERD | BREHAT —
RERAE NFBERRLE, _
12 FADA e B T R B % BT x%;ﬁ@fi B
AT, HTFEERR DL A
7 DS L -
13 | AREEE | % ERERATE, HTEEN x%;ﬁ@?* s
RIZE, BT 2020 4F 12 14y -
BEBAR A AABEE A EMA )
SIRUI e n e - RETAINHE
14 | conmmEp | REEEE, RIBARRFRE | T 0 i
%53
FORTIUS
15 TRADING RR Fe I 1 PR B U Mk 55 T BR BT AT HE
PRIVATE LIMITED | 3, HBILBURRERRITREE T FEFAT
# A -
16 ASTRA A
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TECHNOVATION
PRIVATE LIMITED

EXCELSIOR
17 | TECHNOLOGIES EHE
PRIVATE LIMITED

SPERO
18 | INTERNATIONAL xHE
INC

MELIORA
19 | INTERNATIONAL xEHE
INC

(D) AHEXRSEEFZHTARRY. HE. #ESLEHT. BEREFR
1. REEREEELHSSITAH

B 558 FEL R M 55 T3 T » 7 S0 A 2 ) R SR E S SR EL MR 4 75 2 (R SR A B REAT R
BERZA, KEERESEMEFHBSTATNBEEE.

BB ST T, AEEREEEF ST AT R

2. BREHRIE. HE. BESLEHT. REREHIL

(1) HELEHT. BERAERL

OHESMNE B & L BT & T BRI 58RI B304

QTP EBHKEAFRREGHEK " (BHAFRTE BN TAEKSSE
OFR=FXMNTAKSKEIRRE, AFAERSNEZBERHIRITES .
(2) RMWFIHT . BERTERL

O R, BEEFBEEBESERN . BEEK MEERT RGN,
QWKW T, BEEEELRATRS WENME S

OHARMRAR ST RWTTH, MEAMENEREHERRS (BERARRFRS .
% BEEHERSS B, EERITKS.

(3) HRWHFHT . ReRBER

WmRAERRK, BEEEBBETHETEERER.

3. REEBRE. HE. BEFLEHY. BReRFEHL
(1) HELFEHT. BERAERL
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WEHA, AFFHEN, REESELRTIKS NS =07 3 TRK Wk
(2) R FIHATT . BERTERL
WEHIA, ORI RIENT, SRS RAT R AR =05 SO TR P A .
(3) BELEHT. HERBHR
WRERERR, REEB—BOET BB T g

= GEICERFFIXVEWBRAN. BHE., BARSLEVSHERIMERY W, B
RIT AN FICRES R EBEIT, FHOPTRITAGREE RN

AT B EEYREA UNRTSFHTEE, PRICRESIHW; HhHSLS
B Wish “FEXIMEEUARTEE S, HARET & BHE R EE UK igE
FrEERKMARETER, ZEETMICRESINEMH. AFSEMIRASHEHR. &
S8 =5 R B A IS H FAE AN R AR I A B I H R B 2 AL R BB IR T

R A FEE RSN RTEICRFE R F GRS 1%, FEsifiR 55
FIPSFTRBIBR —B, Dl 2022 S FIMREFAEL, AT ELRBEA . BRE,
TR X AR KA 2R B R AT 0 T

BAL: Fio
CEEHEK | ICETHE | CEEER | CETH
HH 2022 4 1% 5 1) 1%JEH | 1%023) | 1%K7E5)

&8 &8 el 28]
EIR 158, 817.77 | 160,126.28 | 157,509. 25 0. 82% -0. 82%
b B RAELSS 131,476.48 | 132,785.00 | 130, 167.97 1. 00% -1. 00%
. BREEYRLs 27,305.82 | 27,305.82 | 27,305.82 0. 00% 0. 00%
;A= 45N 104, 606. 81 | 104,999.07 | 104, 214.54 0. 37% -0.37%
He: HRHELS 80,111.96 | 80,425.75 | 79,798.16 0. 39% -0. 39%
Hob: ESEEYRILS 24,481.18 | 24,559.65 | 24,402.71 0. 32% -0. 32%
BH R 34.13% 34.43% 33.84% 0. 86% -0.87%
. Bassls 39.07% 39.43% 38. 70% 0.93% -0. 95%
He. BEREmmLS 10. 34% 10. 06% 10. 63% -2.78% 2.78%
. HERH 31,120.67 | 31,327.51 | 30,913.82 0. 66% -0. 66%
W EEHRH 2,473.34 | 2,476.60 2, 470. 08 0.13% -0.13%
W WHRH 3,873.51 | 3,873.51 3, 873. 51 0. 00% 0. 00%
W W% A 1,234.86 | 1,242.32 1,227.40 0. 60% -0. 60%
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AVEPSE 15,637.12 | 16,335.80 | 14,938.44 4. 47% -4, 47%
W: FTBFLEH 1,560. 42 1, 630.15 1,490. 70 4. 47% -4, 47%
1 F7E 14,076.69 | 14,705.66 | 13,447.73 4. 47% -4. 47%

H: ERERHEELSRAHRE TR,

B EREA, 25T ARTICER LK 1%8, AFRERAN L 0.82%, 4%
EBFZ LT 0.86 AEH&, R LK 4. 47%; LA TICETE 1%8, AFREL
T % 0.82%, LR EFIZETE0.87 B2 &, HFFE TR 4.47%. ik, SMRICE
BRI AT S MEE SR T=E— e W, BHREEHNERN, AR A= RS
ZERTT

LB LELRET, ILREINAFEEWSHHHRE. SEERETE5AH
RIS HE AR, AREREPFEREEE, BRI RE SNSRI, msst
TR ISR s 5 AT B 45 R B - 5 WO N 32 LR A1 TR R B S 8 B N IR TR R LAY
e TBGREI BT, R OBIE; FR, ARSNCICRRRZRSEATEEERD, ER
BURME T R IR R AT IS

=, REEAREEMNLEETR, Sa80HEEA. Nk, SETAHA
RN R ETE, WHAATSMELERINCER & AR UL %

AFRREHASNCEE TR, RESINCEEHA), EEIET R EE AT HILRIE
SN XS -

M. BN T AEARARMECRES RS, AFRE ABHRINCRE.
MY, H Py R R AR I BT

HEMR, ATRNIARXINCRE . BULES. AT RSN,
T SMEHAT, BRI, (RAEXTSMLT %4, SRR AT RS,
IR T MAMERETANE, WIB0 T AP G OB BRIy R
MEBKE. AT, TN AT YRR S

RYE CAEHISIERE) (BT [2023]151820119 5) , A N EFEHIHIE
2 HEAMPUT, RBAERIEAFBITHE. GIEFHNY SFHRE TRk,

I, R “EXEHRER” BoICRESMRARRR
AT EERBREHT B MR 2 — ERFWER” Z C () . Rl
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REEER” F, #FET XMEERER:

“6. LRI

YR NEE Y O BS 38 B B L 5 A0 HE O BS 3 R DL % A B, AR AMEL % E
BELIRKTG. 8. EuFNGEE MM, FN, AR SREE RET. BHEITEIL,
CEFFR AR LE SR, EERIVFLIEE & H O RN T4 S5 & DS
BV RS R A . RGN, ARIC RIS FIN 221.37 Aot 1,437.91 FFoH
177. 71 A (RBOIC RS, IECAC RiiR) , (HFITEE B L4504 0.90%-
7.98%F1 1.14%, AT REEREE WS HERTVC R X, WIvT8ext A 7 &FIAFr=4
—BERIAFIR . 7

PAVAREIERZERR:
— BESE
REENLM . RAT NI, BiRETHTEAT T U T RERF:

1. (D EFRAT ABEST AT I SO, BESEST A F B R AR L
(2) JARATNEEEHATHR, THRSITFAFNERE. EMa L. &EHmEER,
AREEBREZEESHTATRE. HE. BEHWSHT. BERAEHR;

2. BRI NICREIREWRAN . BFZE., BFESFEE VST IR E BT
WERR, SEMAXEERRTHR. 55, SRS RITAREELER1ERKY
I 5

3. THRRITARBHFEMTIIMNCEREARERSNCERTARNER, F480
KA E B HRAT B IEA% S SR IR O A AR

4. TRERIT NRBEAESNCEREMBNIGES, CARITSMBE B A S iR, JF
B ULKIZE S HRAT BRI UE K A 0 1| BE A B A SEAE SR AR DL R 2 s DR R AT AR
W EERHIRE, T RRAT NI 55 PR B BT 1R 0L s

5+ HTRAT NTEFHC RSN, 38 RAT M AR oR TAE
= BERL
ZBE, REIM. RITABIT, BiRSTHHAA:
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b, HRRERS RN, /& RBONE K HTEAE R AR SR -
2. AFXEZEE BT RET ZEN R BGBOER

WEHI, AT R AHELSIT R P HEHBUR S FENEEFEZRERS
TERHEL. AFRT HBHEELSS, FREEESEEEYRLS. ARYRILSIT
RUVREHRBHEEREEE R, BMRYRASED APL # 0 EENRYIR N E
YIS B R BT IR EHME BRE, IREHNYINE BITERIEAF B H WV ES
RYGiH. ATRMESHEMRNB. MR, MIELBRIAEEN, FHEZE8ERH
LREEX BTG B BT B A AR AT, R A TN RABUG Z8R YT
E¥, AT Z R MRS G

3. AFAFERSNHE BE RGER ST EARE R E R

AF] R ISR B K R RE R, EART S PRASERGKFLT, 2
H7E 2019 SR L Huik B 1 i2 S AN B B ke e K ERBURIE . BRECT-BRRIEFET
ZRMEEBEVRRESE BRHN, H&mE P RIEFER, SETSRERKHIE. )&
SHIN, AFFELEER TR BRR SEHE R, BRIRRRYERE 5%UN,
AFERER AR ZBHEIL.
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1-6 A, SZHTEREIBR BRI X IR BCIE R RAE TR, AFHEIRA S 8 RIEHIA
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A, aTFLFARNBE, HERAST 2022 $¥ 50 AL H AL HETFAR.
R RE S FATFEROLR G R ZHEE RO 2 A AT A RE S IR O
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HYITHR CHRBA RA A v V

BE QAR AR A A v y

FREB Ik TR 48 L BR A 7 v
BRYNITI S BR ) B i A PR A =) |
HRAHA TR 8 v - -
FT AR T EBRES - -
A A B A AR R F) - -

H: N RENBFIERES

2021 4, AFERPRAILFH 5 K/ FHFEEIEMEARAF . HYIMK

8-1-2-105




BYM=FETRSRAERAF FBoREZAARER

KIABRBEAERAH, FEERAFRMEYFRRS KRR BRRERBFLRAFERS
B 2021 FREE ERKTIRAAFR BT LR 2022 5, A SFRBRLFT5 XE
PR RARARAS, RINFTLHETABRE . R FHHXARA R
8. HHERABARNNGRERIMY T A EE P FITWRPEEFRBAH R F,
AHoBTITERBHEK, KRINNEXEF; HHAFITLARETRBIRE &
BRERNIRBOMREER*RRAXERATX, FEALRERBELAANT
MEXEF; HEFEINTARZHBARANGRARNGREGHE TR, 28N
RELR, HRFZFFRRBFERATR, XARELE, SIQXITEXEF.

EiRFr R S MEA LT

: SAET RO | afems | o E{%
1 | BEIRERH A RA A 2016.05.26 | 2019 fEFFEAE1E EEXIE] 2
2 | BYITTR CHBRRHEE R A A 2015.07.31 | 2019 EFFEEEE HEIFH P
3 | ERABARAE 2020.9.8 | 2022 7444 | A I P 2
4 | FHTAKEGRBRES 2015.06. 10 | 2020 <745 44 A EF&E P d
5 | XA B X AEAH R E) 2011.03.10 | 2011 4644 B i £

BREQIEBEA R AT WIITHR CHARBEA R AR £ A AR 8, F1
AN KERBIRE . R TA B XARA RN 5AF BRlI4 % E1E. 7

=. #MFE¥iBH ZOETOP BUSINESS CO., LIMITED HEAER, BRESATRE
REBERR: MHABBARERKHERRAEE, NEEEREBOR, RES5HM
AH—B; 5ARXBEHEHEBRGI.FHEH, ZOETOP BUSINESS CO.,
LIMITED &% E KA F

(—) Pi8 ZOETOP BUSINESS CO., LIMITED {&AER, RESATHER
Bk R

ZOETOP BUSINESS CO., LIMITED (EREFHMRAFD MILF 20154 12 A 8
H, BRENFELEFET NAETEREDDHERAR. ZOETOP BUSINESS CO.,
LIMITED K HRBEAE NEEFR B2C RET B FHE B, HENRULERNE,
RISt 3B AR JLEEMRMT Boif. 1. F RS AR ¥ 5 . ZOETOP BUSINESS
CO., LIMITED J& F X EZ& % Fi#A SHEIN, %MRAEAILT 2012 48, F& “ANETT
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ERR MR ES, HiLSEBRXRE, BT, BE. KT8, #mE. ZKF.
BRF|WAESBR 150 ZANMEKMHX . RIEHEIEFT AR E LT, 2020 5 SHEIN 5
JRSEIURNL) 100 23578, FIHEKAR 300%, SR AERBEERIGTE S, SHEIN &
SR ST 3 8 I G R e P i 2K U7 1] B E BT HE AR SRR —

/A5 ZOETOP BUSINESS CO., LIMITED 2 [ NfEEXBA R R,

(2) HAMBEARERKNFERABIE, XAHSRSER, TS5
AT

1. %} ZOETOP BUSINESS CO., LIMITED 458 e\ S 3 ity 5 B J2 &30 %

WM, A F X% ZOETOP BUSINESS CO., LIMITED (& [ —# ] T =BT )
AR PSR X IR ST, FHAHERA I FIN 21,886.20 JiTG. 7,625.42 J3 LM
0.29 & /. 2020 £¢, /A% ZOETOP BUSINESS CO., LIMITED 44 & it A KB
187.02%, EEZ ZOETOP BUSINESS CO., LIMITED ¥ #5854t 14 AR 3S 3 % B bl
B, BN, A RGP RES AR RIS SRR ARE SR
T, 2020 4 SHEIN i SEBIAN L) 100 123570, R 300%, 2017-2020 R
HEalKEHET 180%-

2. Xt ZOETOP BUSINESS CO., LIMITED 48R %&BiiE, RESHMAT —

EHERSABTE, AR HHEREEDRE S FEREERMREERS (3
HAEHAHT) , AR LRAE, Sz, 1E. 2%, Wis. SRE8RES,
RHBE=ZFREE WTARRE, BVREAF. TREWAF. BEXRRELAF. &
EMRBAES) HHKER. ZHNYE, SHEtHASHKIRS . AR ZOETOP
BUSINESS CO., LIMITED ##4t45 8 Mm% WA S bR P EAR—F.

TEHELEEBURTTH, AT EEEBIRILE P K2 ER AT ZE=R, J
EEBAGYRKREIAEREZS, ID XMEMAP K BRE. AFX ZOETOP
BUSINESS CO., LIMITED E#MBEE K. A1EBRARNEFET T — M EHAEMER
.
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() EAFIZGEBMEHLEH XIS KA, ZOETOP BUSINESS CO.,
LIMITED 2% R KA 7

ZOETOP BUSINESS CO., LIMITED HJRM& AR H i byLE, AR GERBHER
BAE. WEPEIEFFRARESLTT, 2020 4 SHEIN LI L] 100 123€75, SER
KB s IR B3k, /A 7 £ E 5] ZOETOP BUSINESS CO., LIMITED $2{t 88 i 5f £%
BYIRIRS, REZLBOEEMNFZ —, ZOETOP BUSINESS CO., LIMITED /45
BHEAR 150 ZNMEFMHX, FiHAE HEEES8E KRGS LFIERK,
FEX A R AFEFEAR R -

0. #lbE AR 2021 £ ELEEWRAN . BILRARIRERHIR
Bk EENE, —FRLEYE BARETREEREZN

(—) FRHEBLE

2021 4E 1-6 H, AR AHEBWLS - FE BB B A X EH R F RS H
SLI T

Hhr: Fign
LN B BRE
FE 202 %F | 2005 [ 3 [ 20215 [ 20205 [ & | 200%F [ 200F |
16 A 16 A el | 16H | 16H gl | 165 | 164

eBay 21,24853 | 16,62165 | 27.84% | 627802 | 496649 | 2641% | 70.45% | 70.12% | 0.33%
TO% | 3382552 | 1838626 | 83.97% | 834338 | 435646 | 91.52% | 7533% | 7631% | -097%
Aliexpress | 12,139.59 |  4,503.30 | 169.57% | 4,293.40 | 1,790.83 | 139.74% | 64.63% | 60.23% | 4.40%
Shopee | 10,587.17 | 1,992.45 | 431.36% | 4,613.46 | 107112 | 330.71% | 56.42% | 46.24% | 10.18%
Wish 2,885.28 | 6,254.59 | -53.87% | 867.46 | 2,066.88 | -58.03% | 69.93% | 6695% | 2.98%
Lazada 4,546.98 | 298543 | 5231% | 2,065.63 | 1,11530 | 85.19% | 5457% | 62.64% | -8.07%
Fohts 11,10044 | 811343 | 36.82% | 2,75145| 2,773.01 | -078% | 7521% | 65.82% | 9.39%

B | 9633352 | S8857.12 | 63.67% | 2921279 | 18,140.17 | 61.04% | 69.68% | 69.18% | 0.50%

2021 £ 1-6 A, AFEMHEBELFEVBANNELRAKNEEK, FEERAR: ©
2020 4 bR Al SEBEIE N 2 A B i B BB SE A G R T — e AR, 2021 AR
BEEHRAESUHR, BRYRERNEZHREER, AFELD®HEERHER
WK @A FHEESIRER BB T HARIRES KIS, EARAZLER, 7K
ZEWE, IREEIRIE, AliExpress. Shopee ¥ M T 4 K4 &AL R LA B K .
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2021 £ 1-6 H, AT RS E LS B FETFEEWRAME R AT SR fter—
—HBRFILAHE, EREELSEBEINREZERBEFRE.
2021 % 1-6 A, Lazada ‘& HIEMZEEG &K, FERZTFERIGERNMEITEG
Shopee FEMEFEFEIF, FERZTFEHR T HERNENRETIHTEG
Aliexpress “F & HEFZEFEIFH, FERZPFEMOFIEEETHER, WA TR
BTE; HAEEFEEBRRETBNEE .
() BEEmR%
2021 £ 1-6 A, AT ERHEEWRIS 7> EEE WA BMLEA & BF]ZE [ AR

2

BEHANT
B iU
B 5% ERFE
P& 201 % [ 2020% | %3 | 201 % | 2005 [ B | 20215 [ 20205 [ L,
1-6 B 1-6 A 54:7) 1-6 A 1-6 A el 1-6 B 1-6 A

EFREL | 24,681.00 | 2022359 | 22.04% | 22,703.81 | 17,444.23 | 30.15% | 8.01% | 13.74% | -5.73%
EFRERS | 1,546.86 | 2,617.25 | -40.90% | 1,355.51 | 2,339.65 | -42.06% | 1237% | 1061% | 1.76%
[ s 177.71 524.10 | -66.09% | 14241 | 38855 | -6335% | 19.87% | 25.86% | -5.99%
AhERS 131.38 17939 | 26.76% | 11955 | 183.61 | -34.89% | 9.00% | -235% | 11.35%

A | 26,536.96 | 23,54433 | 12.71% | 24,321.29 | 20,356.04 | 19.48% | 8.35% | 13.54% | -5.19%

2021 46 1-6 H, /7B 5 B L 95 BN VB L A 97 — 5 B,
T 7 2020 4F_FALAEFTRA A BN A FRERAL M T —2 KW, 2021 65
WO R AR, 2BRM RIS, P ERSETHR, B BT LA R
W, AT DBOER R T, A7 4T 5 E 4 SRR
BT
2021 4F 1-6 [, 2 FB5 B RTINS 5 S LR E LA 2 B 8 IR —
B A ITR .

2021 £ 1-6 A, AR EREEURLSERRBEE TR, XERSHEFHE
R EREEERNEGH TR 2020 F LEEHEEEFREREABEZH, A
A AHERMH W EREL AN EE B, BARER, 2021 4 1-6 A, SMHTEHEA
Wi, BRRERTHIEFEE, M3 RFARGE G G E IR AT DA % Hiras 8 e 238 A
A, ARSI S E AR T 7w

.
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I, GEETEHEBECE. PR8N, REMRESER, #RRERGHNET
8B R S HESIBRNAEERRAHEME; 2021 £ERLSRFEHSETRAX
BEFARIRE, Z3EHRESFETIA AT —

(—) &85 FEHEEBEUR. HPREH. XBFTEERE, IR HREGHAL
FEHBEN R G BB KRR E4ERE & ESE MY

ZERAETRB/KPRE AT/, BB KRR AEHERER M, £3K
FENIZZRE W BT, SRR ET LT IR,

2021 £ 8 B AR B NI K 30.98%, FEREIRM LWL S5E, EEEEM
AWK, [FK, SEREEEE TR EHEFRES —DRR TR, ATREAE
B SR T KN RGH L.

WEHN, ARESFEFEBIPITE REMALE R, N TFARFEERNE, £R
WEBLBEEHEMNE. AT EFEHERANR S LKD), 5876 EREREE
N, FEZISFEEIRBRE. . T RTRURATESFERITHRHEBORI M.

WEHN, 2FHESHEBRAEFERITELIT:

HAL: T30
2022 4 & 2021 £ 2020 £

RH 25 & kb & =14 &8 14
eBay 20,813. 45 15. 83% 36,860.30 20.23% 40,514.75 29.13%
T By 40, 906. 73 31. 1% 65,364.67 35.88% 40,422.46 29.06%
Aliexpress 17, 386. 93 13. 22% 21,621.11 11.87% 13,069.09 9.40%
Shopee 21, 095. 11 16. 04% 22,034.20 12.09% 11,244.15 8.08%
Wish 624.99 0. 48% 3,970.96 2.18% 10,265.59 7.38%
Lazada 5,978. 45 4. 55% 9,661.80 5.30% 7,820.47 5.62%
FHoAt 24, 670. 83 18. 76% 22,675.30 12.45% 15,755.50 11.33%
&t 131,476.48 | 100.00% | 182,188.34 | 100.00% 139,092.02 |  100.00%

2020-2022 4, A"RIFMEHELSEABAZIHE A B RIS, AFRHEBRA
Fo o LR BB K I & EE N Shopee “F & 1 Aliexpress “F & .70 F & KRR MU0 R -

1. Shopee ¥ &

Shopee P& RFTNEREHFE, H 2015 FROLUK, BEERETMX E KK
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ANOGFIFMBMLE S HESW &, Shopee TFERMBEREMK, CENARE LN
SR G, BRITME. BRETE. EEE, 2. M. O, 805, FeHIE,
R pEETRINS.

2018 4F, Shopee 7F % E ™ Shopee i, BV FE Shopee Xpress; 2019 47,
HEH E# % Shopee Live; 2020 4F, KAHEHNENY, 2020 sFHE A Shopee
FENRTRELETHNE KT, RN, BEHFIATARS Shopee Pay; 2021 4,
AT+ 4% Shopee Mart. Bb45, Shopee “F &AW EBEIHLSMRS, MEEZXEARE, AN
rh E SR R E T R BT R, TIEM NN M READ.

f34E Shopee ‘P& BT, 2019-2021 ££, Shopee “F & KT BB EF R FRLE
WK, ITEAEEEESHKERX 12620%, RXFEE SWHKERIA 88.83%. 2021 £
Shopee “F & GMV iX 626 143 7T

1%t Shopee “F & HIF TR BUKR » 22 5 AW n58 5 Shopee “F & &1, BB ERA,
] AR R B K . 2021 £E, /A FE]7E Shopee & HAHEWAF LK 95.96%, #HER
NG HRERK 4.01 NES A 2022 SN bbidt—FRH 3.95 AT 9 4.

PRBE Shopee P& KIMIXIHBBUE, 2021 4 2022 %, AFRNERARELETS
MELRE b, GReRinKInRAESHX TN /5, AFTE Shopee FHHrFEHX FIHE
G EEERIE IR T, B 2020 SRR 4.80% KIEHE K 2 2021 SEH] 13.36% A= 2022 569 24. 11%.
REMMA, AFFE Shopee 543 H X M & EEfEH AT :

X 2022 Sl & o 2021 £EHON i HE 2020 SFIA kL
=R 71. 68% 84.47% 93.33%
% 24.11% 13.36% 4.80%
R 1. 59% 1.88% 1.87%
b %A 2. 61% 0.29%

=27 100. 00% 100.00% 100.00%

2. Aliexpress ‘&

Aliexpress “F & LT 2010 4, H A EFF@# 18 MEFRIE N, BE&: 5K 220 ME
FMMX, FEBSRT L, WIT. XEH, B, 2ESHX. ZPEEEMEEE
£l BHUERREEDES R yEAM, TE T HSEENZIXEE, KEPEELRK
WA 2 Aliexpress, JHFIFF BN, REFHF T,
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EIREET, SN ERE KB ARTINR. 2020 4, EE—-KTHRE
Wi, Aliexpress B P B EMESSLRFFIEMNS; EELAERTHRAT MER, M
REMTGHE. PRABIE, Aliexpress HHX R =F & F/AKF; FAF, Aliexpress
LT YRR IR T PRE R, (R ST Aliexpress B B3 /T HIHT
M2z —, 2020 £FEFHIHHHE A R K TiE 10 £5.

2021 £, ARIRRCF &Y KBGE, MY %P & MBN, AFLE Aliexpress ¥ &
HIA &SI R LK 65.44%, B5EBUN 5ELFIHEK 2.47 NE 2 A 2022 SN B b
#t—FRA1.36 AT 9 H. FR, AF] 2021 F1E Aliexpress “FEIMAEE. FHIEFLE
XTSRS, EEE. HIF RS S E 2020 £/ 20.22%E K2 2021 F 1
21.16%. WEWAN, ATLE Aliexpress F & 0 H X U 5 ELIE RN T

HX 2022 BN BB 2021 £EHC S EE 2020 EYN G B
[iiipZi 6. 74% 10.89% 10.85%
%H 8.19% 10.27% 9.37%
BT B 13. 16% 10.61% 10.82%
oAtk 71.91% 68.23% 68.96%
At 100. 00% 100.00% 100.00%
3. FfEEFE

.53 eBay “F & 2 A F B mEA SV SR EBENBRARE. 2021 £, AFTL#H
EEHERN GEFEF, FERPEEHEN AT 7 HAATE R A R RS,
AFTE P& MRS Tk E .

ATITE eBay T4 2021 FEHBEBAFN ST, LERFE: —HH, A
SF R L £ B 79 BEAHL K, Lazada. Shopee 252 BT [ 45 i TE MK (037 24 s
P I HRUIAD, Aliexpress SAIRMET GUNGSERN, S5 cBay T GHON & L)
FW: B—HTH, eBay FAT 2021 EiglT G HSMLHEE, ATRIELTE
N, SECT G RERBA & R T .

2022 ¢, ¥. 5% Ebay FE MR EEF LR LMWK -FE6MUAR B LA AT,
EFEALIKLERERABUY R, REIEFEF MK Shopee FEIALIL
A FFRA

2021 S0 2022 4, AW{E Wish FERHE SLER TR, FERAFREZFE
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HIR B, A AR ITHZ - & KSR

(2D 2021 FETLRTF & KEBBEARNBEAKRE, Z3h@HessRTIL
AR —3

2020 £ EAE4E, Ak e i AR AR 4 7 B i AT IE R T — R BT, T
W53 & £ XA FBA WSR2 SRR AT Z XS, RETE
ZHHRRE, ERAFRAELSE TS ERHENRZE —EERN AR, 2021
5, B REIEXT A T K M3 ATE B SR RES, A R S8 6 K E A Bk
2, HEBRBN L HESHE T LTt

2020-2021 5, [FEATMLATHEA R SV & M E LT E RN T -

L. FiTG
. 2021 £EBE 2020 £EBE
&M 1A &/ 5 b
FRUEAR 475,903.47 85.55% 368,183.62 70.12%
R EN 146,324.71 70.52% 260,954.73 61.30%
AT 65,364.67 35.88% 40,422.46 29.06%

v 1. AR 2020 £ 2021 £, BAEML 2020 4E 5 L AE T DR F SRS ERA 5 EE S
NI E

2. ZAAM% 2021 SEHHR R AR EYRI B AR THIET T DB RE ST O Bk LIS
L ONSE= 3 2L ON: b= 8

3. AR GHNELLRT & RHERA SHRHEERAREE.
2021 FATETDET & MEEEO KIS, 385 LT AR R
RSB

FANEBRESEEEER .
— BESRE
RENH . HIRSTHITRIT 7 U T RERF:

1. BN, PLEEAM RN S BRE LR T IR Z 845 BT 2l
FNES BT, 45 R U R 8 0 e BB A O N T A e e B R A B 5 B 0 5

2. EVHOBSHEEIRILSEERART S, SGEHRENERN, THREZESEN
YrimE P EAR . 5SRITABREENEL SRITARKRETREFHERBKRER.
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RO BN MR R\EESIRADRE SRR TREEN, ZERREFATER
EHIARIEW S VMR R A, ARSI . AT R O B B R IR
WHFEEESNES, SEHRENTER, TREBSMIRE S HEREL. SRITA
BHIREAER ] 5RATARRERTT —REFERKRR . £E 0] 8B m MR MRIEH
RSN P R FEARE RS — DAL EE NS MR MR,
EAMEEL. SERITATZERRER. HFE. EEVNRAEEARNEAFLRAER,
H—BHIART AL DEREERLSEERE 5 LR A RRBHFERBKRR; MK
ITANTHES ERZ P REAER S B8 mRE . TR MIREUTT K RERTH
R

3. %} ZOETOP BUSINESS CO., LIMITED #47ViiR, T#HS5 KT ANEGIEREAR
B, BRESAFFERBERR; MK E ZOETOP BUSINESS CO., LIMITED AF/E
B THEERRBN; FREATAHEANR . ME TN, TH#*X ZOETOP BUSINESS CO.,
LIMITED #4& it \ Peigi - i) J7 B8 f2 & 344 /S ZOETOP BUSINESS CO., LIMITED
HEER, BRARSABRRGEHEBREEE, THERMARBRARAE -8 TH
ZOETOP BUSINESS CO., LIMITED Y458, MHEREFHER, HWRE™EKBK
G

4. 3REX 2020 4 B4 2021 4 ERFER RN BRARAME, EEFHTAK
WA % AT #2021 4 _FREENINFNE VA KIE S K KX ER R W E F & &
B,

5. TRKRITANHEANRMU SR, THERITANHEBER. R0, XIRAHE
%, PREMAS T EHERA R S BB KR ARG RE L GHEME; T# 2021 4
RATNERSBF & HHERAKIREETRREE, EETHRARATEL, 2MrRITA
REFaHRE 5RATAT AT —2.

=\ EBARL
L, RENA. BRSTHIEIAA:

1. LR LRSS DR mZRE BRI R SLERKER T, RITAE
M EEZRN AHAIARA B, A5 DR CZBOE— KBTI &
il RAFEREKIRE, FERTRARIAER;
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2. RAT AN OB RE RIS AT LRE P 5 RAT N RRBRT A FERIKCK R,
WA FBRIR MR KIEE KIT AT LARE P P AFERL GRS ERAAF
BT RREFEER: BREAIEREAERAR . WIITIR CHARBEARAR . £ 5#&
AR, FITAREXERBIRE . RT3 XA BAH R & A RITARE M
MM RRE T, AAElLamEt; ks 500 BT 1E;

3. ZOETOP BUSINESS CO., LIMITED &EEMIER, 5KITAPFERBRRR;
RAT AT RH BN REN K BE A3, MHEERFBUOE, SHMAREEL—I;
/A7 F % 5 ZOETOP BUSINESS CO., LIMITED &t B 76 B Lk Bk i i %%, R HZLR B
MFZEGNE, HTHEBEREER 150 SMEZXMHX, FitAs HEEESH S H
SRR B HLBBAR, X RAT AR

4. 2021 5 B4R, BRAT B A B L 55 A B F B L 55 B B ML MR A RTE ML R
A KR B R R R S EE, BN E Wi R & TLE 1, BA R 30 RE &,
AIFFEE R

5. MEHMN, SPEHBRAKSLENEFER, BG4, 2021 FETS
BT & R ERAKIE R B SEME, RahEs 5 RATILA A R SRR A2

12. XF Shopee £ &
BRBMEEHEZEEEE R R:

(1) REHIA, KITA Shopee FEMHEWNZSRRE KIS, HHEEH D5
=: 136.97 ALy 1,251.65 AT, 11,244.15 A 7LHI 10,587.17 FA 7L

(2) 2018 £, Shopee FRAMNTEABRNELHSKEELHHFE—EES, TER
HIFESHETI =N A U REFRE. 2020 £F Shopee FAMTABENELHSKELSTT
ERARER, TERERTE 2020 FRIETWSRE &8 249.50 T 7T, HIMAF 2020
£E7£ Shopee FAFF R L [EHH, M Shopee FAMFAEHII=MARKEE, BitS
BOIEHAEATHKEAREEH.

(1) #MFEi5EA Shopee FEREARIEIL, 7E Shopee LEMFHAIEEN, 5 Shopee F
ANHEEBRETSHMEE—5, 2020 f£E7E Shopee F A HEWN KB R E
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REEM;

(2) #MFE15RA Shopee F BIEXEISRMBXMINEEAS, EBERTZTEE
SBEE, RERA Shopee FEBRTEWERRMMAKER; REMAHBTLERER
FEARMER, MEENREAERXB I RIBFFER.

EREFEA BRLSHINLRAHERL.
=%
RIT AR

—. M FEULBH Shopee P& HIZEANEN, 7E Shopee P& FIFF/ERENL, 5 Shopee
£ RS BBURR T 5HAMF & —8(, 2020 52 7E Shopee F & 4B KB EHEE
RAHk

(—) Shopee P& HIZEA1F

Shopee £ & 2BRSCHITH Fr LB L Sea (EEARHE: SE) FTEREFRSF
B. Sea BOLT 2009 &, SEIF AR/ REE S 58 K/ Mlkr A
. Sea ZRIZ V&R B FIRA B FREZMEBEFE&MM S, 4375 LL Garena. Shopee
L SeaMoney 1E Ak 4% 44k .

Shopee RARFLFMBER LR TG, BEIMK. DRAEL. FEE. TE. &
. B, BT, EMEEE. FH. B=2F+R/40TE, ANEFERY. REnE
WL S A E.

(=) ¥E Shopee P& KIF)ERH

B3 Shopee F & HIFFEEIHET S, AT S Shopee V& &EINRIZEFEH INE
Shopee “F& HIBIRBIN, FARIIRT 5 KT FREMSAMALEIT, EHXE. Flsh
WrAiJm, JFILEH. AR, MEMSIIAR, A7 Shopee & HIEMHBENT:

WiH 2022.12. 31 2021.12.31 2020.12.31

JEREE 385 323 211

(=) AT 7 Shopee “F §HIHBBRRE T S5HATF 56—

Shopee ¥ & RFTMESHTAER T &, KILT 2015 F, FEFEREEMXERBAL
RIS ML B G H i K, Shopee T EWMBETEK, RARELHEENHHE
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RERET & . RI\EZT ST KBOR, AFHE 7T HRET RIEBEECE, BFTA. L
ZRULHACE T8 T R B07 ity T3 7 X ANt i CA RS I AR BRI NS . BH AR 2K
W ZEAT GBS B L ERMEREE TR, Fik, AFENFET 6 RHEEEK
HER, BERE, BX Wish VG RBULEBIRS, B T4 7N A EZ 58K

B IRBUR

(9> 2020 4£BE7E Shopee “F & 4 HBAXIEN KK EE X &H %
2019-2020 £, /A F7E Shopee & 43 # X B4 EWN B LT :

B Fio

HX 2020 £ 2019 ¢ WiE
E (%= 5,366.29 381.49 1,306.68%
=P JihI2 1,625.22 335.90 383.85%
EffE JRFE T 1,426.34 191.77 643.77%
wndk 1,002.39 86.96 1,052.72%
£=H 678.64 157.00 332.24%
i 539.67 6.30 8,469.34%
i) 395.55 67.13 489.21%
HEEW 210.06 25.10 736.90%
&3 11,244.15 1,251.65 798.35%

2020 #E/¥, AF7E Shopee FEMBEWAKIEN K, FERFFERAGM. EHE
BERRZH BT FEF, Shopee “FEEZMX WAL EAWRI, FFRERH
i, ERAREZT SN EMEIEN. 2019-2021 45, Shopee F & KT BEEM
B SmPE K, BAmT.
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&: Shopee “F&iT RPEMBRZ S&HES E

20,000 2,500
18,000
16,000 2,000
14,000
12,000 1,500
10,000
8,000 1,000
6,000
4,000 I I 500
i
" mm N .
R . > . A > N o x
& & & & (&o @Q (&o (\9@ q}o W\o W\o W\’Q
O M S U S A S S S S N
ST (HD) BED e GMV (B FI £ TT)

H: BAERE Sea XTHMK T EE
B BT %1, Shopee V& MITHAMBMBZMBFHK, THHEEE W KR

% 126.20%, FERFER SR KERX 88.83%. WMEWIN, AT Shopee T & WAL EH
K3 8k 5 Shopee 7 &\ &5 AR K M

—. #FEULH Shopee FEEBNFLFHXKBREENE, RERTZFER
SERIBIHR, MEWA Shopee “F R BN SRR RERFL; REPWEMTERERF
FERDUROL, A FE NI UL B AR SRS B BB I 18 6L

(—) #FEVLH] Shopee “F S BBIBEEHRMHUERAE, RERTHTE
FPEEIIBUR, RGP Shopee “F EIRENLSREIH R4

1. Shopee “F&EEVSRFHHEAXKHDNUEEAR, BRERTETERENBOR

BE% Shopee “F & 55 o i 1 55 2E % b X i34, Shopee “F &7 5 HE LR R
THRBEAE, EdIEREHAN, SEHItE. 2020 4E 3 A, Shopee & fh E A FRII
WF RS BRRHE AR A (BATFHER “IFEFE” ) ERITATEFARREFRETT

(EEZEEEDIOD, EERA 14, 52020 1 A 1 HE 20204 12 A 31 Hik.
(FEZR AN FEZXABTWT:

FXAHK HEAE

33H (B “DFEEFR” )« 2 (3B “BBEFW” ) WHHIA..... EatEfER
RN KA BT BT A I SR H M S BUA AT B -
2020 4F A FA SR AR B BUL B 2019 4F B A F M S H E R SN 1.9
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BUFI X 55

4.1 ZJ7 BARERE SAERAIR A, FEUF R 60K 0 T 05 R &IREF &
JERREHEBRARAN > T EERSBREERREN 1%. B4R HEREER
#H/IE. WERES. XK A IBP. WENES . WL coins back LT
BRI P & 5 BN MBS RE. A&MEEHERARSFE T ASM
KRB F & Free Shipping Plan #1211 H (Bl FSP, BAKiES &R & 174
FAN) ToARAR ST H B E I & gl = AR R . BHERA DR R&IAE
42 ZHMNEGIERM A, &8 RFEE LR, ARIEASKR TRD TEZSN
FPEMLEHEENANE.
4.3 ZHREAE AR A, 72 R &R BT 6 4 L R R INA B s
SETERENFFENEHEN.
44 ZHAEEESTERMA, 2> 2 NEEAE:

(1) ZEFHRBER (BT APT, PASER)E &R P& SLS REICER M EIE
AHE) MNFETF25K; A

(2) MERE ML (MEMMSEESREMEED (PO AT 20%.
I — A, 2020 FHEFELREF>=4 CRAAHN AEERLRBUR
1851 F M LR BUR N FEEEE SLRE T 2019 F£ET#HEZR /D
B 10%. (Filtn 2019 EFIUEFLRERINA>=4 FIIEH SN 5%, #P
10%J5, 2020 KA ZE] 4.5%)

5.1 MZ FESERENERATNE 3.3 &K Bk, HZ w4 EIT TAHh
W 4 ZPHENET NS, RERKHE 4 FAETRERRIE, BHR
BEBRA KR FEE TR HS TR

5.2 &R R

5.2.1 AR, 2020 £ 6 B 12 A5 TS % FERE TR
522 HHEE, JZHESEHRINERD THEER, BERESIETFE%
FZ M SRR F:

5.2.2.1 Z.51E 2020 4F 6 A A& E IR B HUAE] 2019 4 12 A &R EEE
EBH 1.4 6%, N20204E7 A& 12 B, H&%HZELE 2020 4F 6 AHERENE
fit R4 1%

5.2.2.2 MNZ.F51E 2020 £ 12 A& BEER B BUA B AL 3.3 ZL 2K HF,
Bi44EiK 1.9 4%, MZ 58T 2021 £ 1 H3RE 2020 EEEEREZETES
B 3%HNRILAAUR T &R 7B R)ES CRILTFFEEFE AT
KM ; MZFTEFERZ20204E7 AZE 12 AERSA 1%HE&H R, %8
HEEZTREIFFEREBEERILTPHGR. ¥ RICRITE, BRIE
LA Shopee “F & RIS HHA AR KL R I E .

53 W HEMERRRS (MR “SLS” ) BHBMA R - FERRE
HEHARI N A Z T RAE IR — R T A BB TR E IR M 3%HLk
Yz (ASF, BB EELRFREERITHE, 27 LRSI EEDRRS
SEHEMER) iR

5.4 FERBUIRE

541 B EBRESEREN, Z2HTUEZEE—REREHEZZEE 1 R
Liifag A

542X FZHEREE LS FHRABRRANE FEATFLAEAEREENY
AR ERS s

543 HAEPEE¥RE AN 2 ESN S HHEE T ZH K B BS 28
ST, FBhZ 7 B bt R RV SR

5.5 BHEPGCRE: In2. 5 WL &35 R Joint Business Plan (B[l JBP, E/kiES [
BAF B F VAN , 285k, FHMBRERIEFE, N TR
BRI ST R, ZRFATE: FUMNNERIEMRRE. A X{EE3I AR NG
BURAL. HETE RIRERREMR LR RERERAL AN ENE. 255
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HNEEAT B ES E, WA TEZERIEMN . BRI E KA
B & 1) IBP 5 RAHE

BATHE

6.1 Z7HA, TEE 2020 42 12 A 31 H, H&ZEEMEETRAD AL 3.3
X2 A8, TR LT IS EEE SRR 20204 6 ATHER 234 5.2.3.1
%ZAER 1.4 FFHER, 275 2021 FE2F S 5 R AR B E AR

RS SBORKEM E B 1%.

(BEBEZREEDI AFHE 20204 1 A 1 HE 2020 £ 12 A 31 Hik, 2021
FERITARE Shopee “FEZITHIRRLMIN, FRIZREBVEGEHARRE T % & otk

BUK.

2. REWIP Shopee P& IREL S R AR I

2021 %£ 2 i, Shopee FEERITATRTARBERTER (FMEZHKEIEHBO
ARERR BN SR EIHAT T EHE, MRHAAIIE 2021 4 2 ARWREEIKES . #hX
KRB SR 45 55 S BEAKIN T

X iy BIE A BE R T8 BEN RS
i} EFHEF/R 3% 50,734.25 78,529.96
BN JE VI EI Y=l =4 3% 618,897,592.00 322,586.07
IR G N 3% 255,711.78 399,170.98
FERE FRELR 3% 8,144,557.00 1,143,041.16
Hrimgk Frimigoo 3% 48,171.09 281,542.20
ZHE ZEK 3% 728,134.00 165,101.66
HE G MEMIT 3% 185,511.87 38,255.43
1] R A 3% 256,128,789.00 66,751.19
&it 2,494,978.63
(2 FEMNIUT &R EFEMAMIR, ARSI I RE Rl

7

WMEHN, A7 5T & Z RAFERBURIEN SRR B -

PAVABREIEEZERR:
— BENE

REENL . HIRSTITEIT T LT ERF:

1. MRAT A58 N T ## Shopee & FIAHICIB L R BB BUK; W25 21 Shopee
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FE W FRENEREL L EE ETR RN E; SREURIT ARG EEEEHA
=, HEHBEHEEN B S RTA 2020 F£7E Shopee TSI KIB K R K K4
P

2. FREURAT NS Shopee “FE T HI (FHEEXAEBID , FHERITATHER
5H AN G2 3T 2R BU/E Shopee &K, HEZRHESHZEKHERME.

=, BEEL

LA, REVM. HRSTITARN:

1. WEPEIAR, KIT AL Shopee “FEFFBHIEHERZEN; KIT AKSE
Shopee ~F & B BUR il A ML HIHH B BUR, AT NMEA R & EBURFE —E £ 7
2020 4 & 47 AN4E Shopee “F* & A KRB R & G H1E;

2. Shopee “FEIREWGRSE), NETFERFEMENBER: REHA, AFE5H
& Z RIAFFAE SRR N S B

13. XFEAWRK
RN EZOIEERR:

(1) REHA, RITABREESWSEERASFIA 26,738.51 AT, 40,134.10 AT
83,394.13 J7 71 59,909.02,

(2) 2019 &, ZITABEWINEILEK 28.90%, FFiEFL T 5.31%, FEH
FZEYFEHEFISIRERPTREKEAE. 2020 SHTFEEZW, BElSYniH
H— EFH.

(1) #¥MBEF REERE. TEERG. FREE. AR FEIHARE
RS XFRVHEHRE. A 200 BAE BARAK. EEFIR, HRATLHERER;
HARUTIU L AR BB R HIAN R, RIARSHAASXERHELSHENRZEEHF

TRE;

(2) #FEBRAEHERRESERMNIREANAENS; RERYREAN
RIFRR, SHEEHEENLEREL; 2HRESHARMRERZUINEFE, EF RN
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ld; RRMEZRARENAT EAES.
HREA. BRSHITALRATHERL.

B &

N LT

—\ BXBEE. KEEE. TREM. SR M. SRS RAHRE
B ERERHEHE. BN B0 BAE. BARA. BHE, FFRARKRIER
H; SERTILTHAREER TSN, ARG SRR HEBLF BN R

REFERE

(—) BXBRE. KEEE. TREME. BRN M. BEABERBIA U AR
ERAEREROHERE. BN B B, BARAE. BRIE, FUHARLR

=17
BEBN, AFARMEEMPHEESHE. BN, BN A, BARAs. BRIE
BB
O )
2022 4 608.21 | 48,235.78 36. 69% 79.31 | 14,212.94 23.37 | 70.53%
;ﬁ 2021 4E 1,400.91 67,254.26 36.91% 48.01 20,681.87 14.76 | 69.25%
2020 & 1,160.00 51,083.26 36.73% 44.04 15,649.14 13.49 | 69.37%
2022 4 355.22 | 33,231.03 25. 28% 93.55 | 8,871.30 24,97 | 73.30%
iﬁ 2021 4F 798.23 44,197.09 24.26% 55.37 12,007.94 15.04 | 72.83%
2020 £E 578.19 27,454.13 19.74% 47.48 6,920.82 11.97 | 74.79%
2022 ¢ 246.75 | 22,195.17 16. 88% 89.95 | 7,329.34 29.70 | 66.98%
%f; 2021 4E 520.75 30,593.78 16.79% 58.75 10,363.22 1990 | 66.13%
2020 £E 403.40 22.495.89 16.17% 55.77 7,427.58 18.41 | 66.98%
2022 261.72 | 17,834. 36 13. 56% 68.14 | 4,536.25 17.33 | 74.56%
ﬁﬁjﬁ 2021 4F 506.43 22,787.80 12.51% 45.00 6,055.15 11.96 | 73.43%
2020 & 502.43 21,195.05 15.24% 42,19 6,357.94 12.65 | 70.00%
Herg 2022 4 120. 14 9,980.14 7.59% 83.07 | 3,739.93 31.13 | 62.53%
RH 2021 £E 296.35 17,355.39 9.53% 58.56 7,079.06 23.89 | 59.21%
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MHEREMHEWRATTHRE, 2021 4, BREGSBIESEE ML, HAhE %K
M HERENHE SR A ERFHE KBS . FRPIEEE HTE eBay T 8 RIHE 5
RECR, 2021 A FFE eBay TG RIHEIE T %, BRI SCER M HEHET T
THE. 2022 %, NS HLAASNEEREFEELBHITRAY,

MHERA T TERE, WEHN, REIGN MM, HAhS I RA S
EH 5N BRINEHRIF 8. 2021 ¢, ARG HEHSEAFGEN N,
ERAFFRD, EBERIEFERET SKUMBRRETL, FHRMRATEHTE

MEBALEMTTTHRE, 2 7] % i K iR A A IR e B, B 52 7 it R
A, B, €. BRRH. SKU MREAZERIEM. WEHN, FREHE
i BKE.

MEALRATTTERE, A7 & SISR 0B R A 2B 2% R R SKU B4 &
Zm3R SKU HEM S, FEik, HEHAN, 276 mEARARI AL
—REZER.

MEBFEFERE, 2021 £, BREIFN MK RERRDE LTS, HAgRE
P B RS LB B MR S B RME EF, ERR 2021 FiZmMRAE
BHERBEROLLBFERHE S LHBRATE: 2022 4, ZXGEAAHLARY
AL, RRNNELEAN T

() SGAERTTHATBREZTHNE, RHREHAERERHELEH
ENRRBFERE

WMEHN, AFRESHEELFZBFRE FATIL A H AT B RS R T

AT B 2022 5 & 2021 4EBE 2020 4EJ
R RHT 38. 73% 35.72% 43.85%
FEMA 67.19% 64.91% 70.11%
S 37.93% 36.44% 61.33%
] 47.95% 45.69% 58.43%
AV ML FERE 70.57% 69.16% 68.71%

¥ 1: IR 2020 4F. 2021 4F. 2022 FBFIR R MR G PRENLGBRIR, REFBAAEL,
BRAPEE T YR
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I 2. FYERTAR 2020-2022 - BH| R ARARGH PP EBEO R GHELFEBHNE, HEBLFRETE
BT KRB

& 3: BiAML 2020 FEHEHRREYCIBEARE FHRER 2 EMZHESHR CRESVRBA)
2021 FEBHERBEMBLRE TR, RAPHE T YURBSHRRA, 2022 F B R NEI A ALE BN
#,

O3] RSy TR Ak I 5 AT MU AT B2 ] B A A A B ARARIE MR 00, (B T ATT 3
BEEAMR, MR EER—trE, ARQEZRATRRET & REH
DTE AR — R ER, A T SREERUN 58 M REE R/ 2R LT ILECA B AR
XtLE, FoHEEAT 2 R 2RXT LE AT . A Bl B 5 T LA RIS X EE RIS R B R EAE
EAERL B, BRI RN RO T

2022 4% 2021 48 2020 £
AT IR L2
A% (%) ERE (%) ERE (%)
PR BRFE 55.92 58.48 69.70
5 EM 4% FREHEZ / / 61.80
B - 55.92 58.48 65.75
AH FEERE 73.30 72.83 74.79
FRYERIAR iR e 49.07 45.08 52.53
SR M 4% 3C BT / / 56.77
W - 49.07 45.08 54.65
A Foauphb: 62.53 59.21 57.47

AFRAFEMIERETERENAD ™ B FEER . FEMEN “ARKE”
FEBRCUEREBLENL. B3REE. BRI, TRIL. IKEE™ M0 BHEMZHNE
K “FEEZ” PEEAERZELe. ERFERERERSFE®R TR, BEDMTA.
BBQ ek TR AiEHaS LE BR S AR R EERMRERAHEY .
R R BRI, FmBM . RKEEREZ5EM M. FENRBIEN “PHRHRE” hE
ZAHE 3D TEIHLSEHRS ™ AR KB R RS dh; BAMBRER “3C BT

dh” R E A N AR R KA TR s R RS
PR EECFEAIAR. BYEE. mHEM4. SARESF. R4S 5.

Besh, BTSRRI AN 5 E MBS FER ARG, ERARES, TH
A SN R EB T AT B A, A RN BRI TAT, FlRE P ATE
%, ik, SHFRERAE, ARNEEWFRANEER, ALK AT
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KIEEWFRATEEH MRS . RGN, RERNMNSEMS% FBA Kig
SN SRR G HE AL T |

BAL: FiT

AT B BiH 2022 % 2021 4E 2020 ¢
FBA K igSMEELIZIA 462,011.80 516,609.87 395,992.38
SRR A EHRA 475, 477. 27 533,371.19 495,645.82
)54 97.17% 96.86% 79.89%
FBA FigsMEEiiEN / / 290,237.09
Y RIS FEEWFHEAN / / 425,708.84
=>4 / / 68.18%

Rk, EAEEIMERN BN RRT, NERAREERE, AFFHHEESHN
FRARE HBORHEIE S e B AT L 2 5] B 2R 4 o 4L

LR LR, BT ARSRRMED R ARHRSE RTW T AR FE—EER, B
B iR M B R B E N . S RREREEENRETHARSFEER, £E
AAARAFRKRERETT A W7 dmREH . HERBEFERFRGSRE

=, AERHEEER RN SE S NIREANLENH; RENDREFK
AR, SHRHENLERL: 28R G0N HRASFE. BRI
B RRYURAREIILT EFAES

(—) #FERAEHER S 5E XIS H 2 e HL5H

AR SEHEWSIER R =TT TR ST E XS, Wi 3t A SCBURIKSE T
EAMPAT, REEERPHTLE. MEBA, A7 EZTERTUR T KM E
T

4 FEEZETR BETR
ITER TR AR AR e —
eBay H, BN ORI AR | O PIUKIEHAS
P AR BT SRR
e BT R E R R R LA
AliExpress %ﬁgg;gggg;ﬁgg@ﬁ’%ﬁ iR, BT B R
' BT EYRAEREE
Shopee T4 R AR R SRR MBS E R
Wish TG R M AE T S R BT SRR
Lazada 4 R AR R S R PR TR
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FoRFEKAHRER

(2 REYYRFAKRERERL, SHAHESHILER/R
1. Y3 H SR SRH BB AR ILE R
WEHA, AFEHHEHEDRRSEGHEERAKRBEILTT:

BhL: JiTt

MHE 2022 % 2021 4§ 2020 4§
B 131, 476.48 182,188.33 139,092.02
T B R 41,422.19 59,184.26 39,865.71

BAKE, MEMA, AFESREREEEVREREERRHERANES R
B3, VRHENERHEEANEHREWT:

B R B B A R A BB S
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b, BUEKE, REMA, AFMRFEASHLHSEAZSGHRT B, R

A ILACHE:.
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2. MR A HBSEY 5T I ILAE A

WEHN, AR BMUHEEEVNRAEDN R LA BRI THRGEY, AR EH
HEXBAMHEERYRRNEEIEY, SEENLNED N BN ELEHE
RERFF—B. RAEBERTT:

B XIS E YR S A

25
23
2.1
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1.7
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0.5

2020-01
2020-02
2020-03
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=]t (BRBWHI)
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e BL2019 5 1 H B NEINEEE, HoN 1
B EEMLBT MBI E S A

Baltic Exchange Air Freight Index (BAl) powered by TAC Data
Copyright: Baltic Exchange. Chart created by Air Cargo News
Frankfurt-N America
B Hong Kong-Europe
[ Hong Kong-N America
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B LB A, 2R R XK A E BRI R shiE S 5 T BRI TR 5
AR —H

&b, ARYRFEAESERHEEHELAR LR,

() AHTREHAMREAZENSRE. SRR
1. &G W AT HZR A 3R R

(1D VRBFRANEGEHETE

R B R R G 7E, AEMAF R AEN, BAFRIMRAR AR,
PSR SO EIR P T a BB R, W3 5% AL AE R I B A I F

Bpr: JigC
X FE R
e 2022 4 2021 4¢ 2020 F
WRAFAL | aam | xwi | wEE | Sl | BEE | S

k1% 13, 703. 81 -372.89 | 15,131.80 -513.83 | 21,087.82 -347.93
k¥ 5% 12,212.26 | -1,864.43 | 13,07648 | -2,569.15| 19,694.02 | -1,739.64
ki 10% 10,347.83 | -3,728.87 | 10,507.33 | -5,13830 | 17,954.38 | -3,479.27
23 G RE e 14, 076. 69 15,645.63 21,433.66
T 1% 14, 449. 58 372.89 | 16,159.46 513.83 | 21,781.58 347.93
TF& 5% 15,941.13 1,864.43 | 18,214.78 2,569.15 |  23,173.29 1,739.64
TF& 10% 17, 805. 56 3,728.87 | 20,783.93 513830 | 24,912.93 3,479.27
BRERRE -2.65 -3.28 -1.62

v BURRB=SFET S R RS G .
B _EFRA40, L2022 S &5EAR, BEEDR T LK 1% 5% 10%K1E
T, AT GRS HED> 372.89 . 1,864.43 7 A= 3,728.87 F .

(2) YIRFEHEMEEEHTE

RRMRF B EMMEGEHTE, ~ARRRENEZ R EFIRL, HREMX
IAAR, BAFFAMRA AL, FriaBist i3 AR T aHRR, W%

M ELEWARTF—B, DAIHFREFEL.

2. RGP YT B AT B R
(1) MR BRNEBREHETE
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RRPRFABUARRS HIE, FEHARRAEN, W RHEERANRAEA
KAEZRN, AT BAEELMH.

(2) YIRFHEMEHEETHTRE

R F RN EMEGEHTE, ~AFR RGN R EFILE, HREMX
NAZE, HATHABEAARZ, MYIHHE AR BRI RAEDT:

xF BRI
pyjif | 2022 % 2021 4¢ 2020 4§
VIR B 2RS) Ll ERE S T sh4i FERR REME ERER REE
E¥ 1% 70. 67% 0. 10% 69.26% 0.10% 68.80% 0.09%
£ 5% 71.03% 0. 46% 69.65% 0.49% 69.15% 0.44%
k3 10% 71.47% 0. 90% 70.13% 0.97% 69.58% 0.87%
g;@ax%gg%%%u 70. 57% 69.16% 68.71%
T 1% 70. 48% -0. 09% 69.06% -0.10% 68.62% -0.09%
TR 5% 70.11% -0. 46% 68.65% -0.51% 68.26% -0.45%
TR 10% 69. 62% -0. 95% 68.12% -1.04% 67.79% -0.92%
BBRN 0.13 0.14 0.13

B ERETA, DL 2022 W0 &5E3R N0, REEWRTE LK 1% 5% 10%H15 0
T, AFBMBESHLEF 010 AFHE. 0.46 AEHEMH0.90 MBS 5.

() RKRMFBARS VIS T EFr&S

ZHE BT, EH bR B IR, AN T RA RN, B RS s T,
AN B P9 CAT R, FiE /I R R A TPRRREE. KRR, BEHEEREFk
FAREIER, EHEFSHERABKERIER KT, KRRV AR LTHTREERR.

ERRYITRA TG K, A TGRSR BA IR 77 AT M, LZREFBRARSE
=757 G REAREARE . AR ER TS ERIBLI A 7 iz i
FRCREHFRR, HESNAE=T7 T EMAFS R EZE P REMTI S H
DL E R IAEER, SOV EMEET RN, oAb, Nit— BRI AT i e
KB RURER, EOMERAN, AREAEFRTEREMRE, WTET R HRA.
AER. P REESEREITEES Y, REARRSERRTE. bR AT
iTEBNEYT, CAASEOLAT R R R ARAL -
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Gk, ARSI ARRTE, B ARRES AT BAR B IRIR ] A KA
B

FANEEELTEREERR.:

— BENE

RENLM . HIRSTITBAT T U T AR

1. BEHFEERIT NS RREMHEHE. . B4 A BAHA. BF
RYEAE, RS KIRE; ERFEATLAT AT BRI RZHEHE, X HorERR
A

2. TIERAT AR HEE S YRREETE R DRRS BN EFERIIRE; THR
T NS IR B A R BB 1B 0L, B E AR RS, 2t k1T NS 5
miH G RIULACHE; Al S AT 5t AR AL iR A . BRI 2 B R
Mk ARBE S

= BERL

L8, REIM. BRESTIHAA:

1. RETABEREBLSLARREREERE. N B A BARAE. £
MERHEGEHEME; FRREHHEBHNRETHUARFE—BER, RAaHENE;

2. RAT AR SRS WU Bt M SRBORK I T- S MNIBAT: MEHN, KITA
Yrifi st S i & B A ILEC e R B RN F R BRI R AT — e
Wi; RRYITRF A RPEE_ETHH AT REMEBAR .

14. XTEPRELZIFZEFIR
R R R e EE R

REAARRITAEREZR I SHEEWANSFI 18,240.65 BT, 23,825.73 AT,
54,380.95 77 JL 1 24,681.00 FHiT; EFZFED AN 13.89%, 12.91%. 12.31%F0 8.01%.

BRITARERYRCHELFSHRECENTN; EESFTREARNERELZL. B
BREBEL. EpdltRiEA FEFREUNER; SaRHTURTEEARM SHMESL, 4
FEFRE k. EFREPEL. BbiRiE, CHERFSHENRRENEZZRSEITIFER
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RER.
HREA. BRSHITALRATHERL.
B
RAT A ULHA:
—. FFERHDT LSRR R
2T S 55 L R T 5 L R AR A 0 SNt R
1. HERLL8™ 6

AR =E PR T LR ERWRAE (BFEEASRME. B, iz, B, k. K
BEA) *BHRY, FFREESHEERLS T &I,

2+ [E FREBE™ i

XA =E FRER LR ARG EA (BIEENSRME. ®RIR. iz, EFRERBG™ Mm%
Jamig) *BR AR, FHFREESOEERLS T,

3. R

SR =R RS A R A (BREENERE. B, #iE. mlkiusr=mx
W) *BFRE, HFRBE K REBRE T — &I,

4. &R

AT RS HREEEQRTRSR. Fk. NELE, BETE. REA#ERIRK
g, AR OERFEERFTECEME. FRAEKRE. TE%. BALER AR
I ERE . Kb, ML CBM GLAK) N REAAKEG 7= MR PRz ™
A HERT 0.1%ICH TRBR AT HFMEEE, HAZREG BAFLEEDITE (B3
BENTHFAANER; SERF A FAEERE 2 AW, inRtss. A3, 555k

= BESTREANERTR. EHEREEL LRSS B R RE

WESH, ATRBEERDRLESERNRSFA 12.39% 7.89%F= 10.34%, H
ARG R AB LI R

WiH 2022 4 K 2021 SE B 2020 £
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) ZEER BZEE

A R
KA | enm | e ‘g@ FRE| ® ‘gﬁ; TRE | A
Ak A TR
H &Lk 93.89% 10.14% 9.52% 92.87%| 7.51% 6.98%| 90.32%| 12.31%| 11.12%
I P IS 3.91% 10.09% 0. 39% 5.61%| 10.79% 0.61% 739%| 11.16%| 0.82%
[ENIRy s 1.32%| 20.82% 0. 28% 0.90%| 21.21% 0.19% 1.69%| 21.54%| 0.36%
ARERSE 0.87% 17.83% 0. 16% 0.62%)| 18.52% 0.11% 0.60%| 14.01%| 0.09%
&3t 100.00%| 10.34% 10.34% 100.00%| 7.89% 7.89%| 100.00%| 12.39%| 12.39%

WEMAN, ATERFEEL. ERIBEL. kS ER RBNER ST
(—) BERtL
REMEH, AFBEREREBRESHA 1231% 7.51%%= 10.14%, ARG

HnF:
2022 5 2021 £ 2020 SE ¥
RH massl| WA BAEA | WA was
KA G | £4% Py Elp ERE TR or FRR §§
FRHEIRE 24.98% 11.29%  2.82% 49.80%| 6.67% 3.32%| 30.30%| 8.47%| 2.57%
BRRIE 12.23%| 10.36% 1.27%| 4.70%| 14.75% 0.69% 4.63%| 18.86%| 0.87%
ﬁﬁfﬁ 62.79% 9.64%  6.05% 45.50%| 7.69% 3.50%| 65.07%| 13.63%| 8.87%
& 100. 00% 10.14% 10.14% 100.00%| 7.51% 751%| 100.00%| 12.31%| 12.31%
WEHEE, AFEREREBRRBESIKIERE S0 T:
2022 2021 £ 2020 £¢
WH LMEHT | LARLES | GHTIR | BRRTF) | GHEIR | TRRTF)
LS Tk R THERE 3 TR
FrA#EIRIE -1. 66% 1.15% 1.65% -0.90% 0.63% -1.43%
BIZIRIE 1. 11% -0. 54% 0.01% -0.19% 0.60% 0.46%
RIEERE 1.33% 1.22% 2.67% 2.70% 1.57% 0.02%
At 2. 63% -4.80% -0.60%

AT HERELRE T AHERE . SR RENMARERE. AREREXESN
R LL. BETER. BETR. WANLEL. MEXTLERERKIILH,
RAFEFEERERNRE, BERZSTRES, MEHN, KERERERA SHE
SR HREAREEY, EERSTEERHRE, TEEEREEHEL,
FERARRLL. HELLRSE; BEFRENPRERE —BRSTEHNES, KRB
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ARTT, WG AR

WEHN, HRTRREBNRELERTES . AFEHRTREBNRENZAR
=S CEN N AV SRS RS il b A i = S

2021 SR H R LB ZRE 2020 4T 6% 4.80 ME R, EERIBA G HERK
RKRBEEBFETRERR. 7, ARE—KYWREF ZOETOP BUSINESS CO.,
LIMITED [\ A B RMGEVEFEREBEWRRS, 2021 F 6 A&, NHAFXEEREY
W%, BREYRRSEMNERK, SBEREEREEFNETE; FNEIRHTFR
PE TG B B AR AT LA @ A& B BB A, AR R T IG5 S5 50 NIRRT iR m,
WP T KEBRREEFETHE.

2022 NS AFREREARE 2021 £ LA 2.63 40T E, TEAMALGLES
AR ERELARRANK. NARBTHESFHABLALT FTHRG, FAT
AR ERHLAR LA,

(=) HEBRERE

WEHA, A7 EFREBEREMBAN A, BN 5 HEERFR, iR
FERIRDHIN 11.16% 10.79%F= 10. 09%, ZRF T Mi&sh. 2021 £A 7 HERATBEER]
B 2020 FETFFE 0.37 NEE, 2022 45 3) B FRoRBCE 4] 4% 2021 ST/ 0. 69 A
BHE, TRAKEARGREUN SILRAME.

() wkpB
WEHN, B RER AR, AR, BEAGHEESERER
M, EBRREBERINES.
=, GARETVA AR S HRER, i ERE%R. ERIRB. kiR
B, SRRAFPENREZZEDRESRTVFESAER
RGBS B, A F B R AT S B AR R R S FAT L] A B BRI X B
/I

VNGBS S 2022 K 2021 &5 2020 £
FYERTAR 15. 37% 12.84% 11.32%
FCHII / / 5.18%
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{;:EJ B e MR 5 R 10. 34% 7.89% 12.39%

HE: 1. FREERMR 2020-2022 5 2 7 A B B 5 Gl TR 35k 5 BRI 2K
2. FICWIR 2020 F-EH0 3 R HAR B I 5 B B A0 E PR bud R B R,

2N 7] 5 555 P R R 35 B 0 SRAE T i 5 AT ML T B2 R R M R I BN RA,
BT AT HKEEE AR, TTIEIRET LA T & IRE T R A K5, BT H kAR
SR

(—) BRIR KRS 5 FRERARBIXT HREL
1. MEEHIRRR HE L

FERHMRITLR ST Z AR PR DR BARRITTR, CEENER. Eirizk
PA R Ak 55 =P .

A B R R R 2 R N RS, B YIRS R i B AR 2 A o TN 3
#. Efriai R RENAEZE S WRIT, BESVRRS A AEREEM . O
Mk %5 R BRAERHCFI A B 5 TR BN BN 5, RS TR R P N BRI IE 2 YRR
BIMETHERE, FRBEF RSN RELREEE .

SEYERTH AR B Y B R R4 E PR BU N H bR 2k 55, 54 A B AR5
P FE B R SBORT [ o 8 07 B SR . AT A RIS EE, BRI 5S4
RARZ T,

2. BT RBHE RSN IE N
WMEHN, A7 5RERN RS REEWTRALS BRI B3 LR T

WHE 2022 5 & 2021 4EB¥ 2020 £
AE B ELL 10. 14% 7.51% 12.31%
2] B B R 10. 09% 10.79% 11.16%
FRYEACE N ELER 4, 45% 5.93% 8.57%
AT BB EYR AT 10. 34% 7.89% 12.39%
%ﬁw/&%ﬁﬂﬁ%ﬂ%ﬁ 15. 37% 12.84% 11.32%

WG AN, 2 7] B35 H R DAL 55 1 R o 0 A ] PR B i 5 SR AR E W B
MR S B RN, B2 PR T FE4E R A TR H0R 10T PR 1, TR E A EIRIRIE
B RART i S5 T FE o i S/ AT ] o 2 R 95 FXO R R DA B A L R B R 2R EL LA
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KRE, 2] r T 2R B BRI i B A R B S = T 2R 4 A E A B o, EER
B & AT B LB S B R IR SRR & — SRR SE RIS, FRERAKWRIL
FIRT 2015 4, DBARXTATIRUN, MBS WL S B A I 5 5 4
B, BEURMBERANIEMER Eke TR LRt N R ees: 5—77m, A7
REWETY, SEREERELFENRI NS LB EABIHRS, MAHRAN, HXR
WASZ—ERHRMNE. B, 28 BERMEERPERER > HLAREEETH TR
BEHARBNLWE LT SR,

MG RN, A 75 R ST E b 20 EH FRERBO™ @ B A BRI R ERSE
%, SRAERAQEN B> RENREFBBFE—EER.

(2D B RS- S5HRICDR BTN HIFL
1. ML HIERRT HE L

e SCHDIAL B B B PRI AL 55 5 /A B IS 55 rl R IR ST BN, RARTRIR A=
HIMD AR 55 75 2 5e RS S B MR A NS EL B N3R35, RES S s T
P 9532 S0 AT NI B B R R 4y o MESCHITRAERE AN IR AT I8 B EBRAF R IGIR A SIS
BRRS, FERTERE Bk, BREEZE. aASHLE. BOHRK. Bz, %
SNER. BSNEE . BIEIRIASE. HRRBeB S e T REAFEERERMEEMNT
&, WA ARANE P38 B e R A

WEEEVEE . EEXA. M. BEER. MRE4EE, Birti@atlg sy
AR BRINE PR PGER. AR ER R BT

(1) e

FOCYITARESRT= i, RFTE B RIB R FHEXTE R REMIRSZ
—, WS METFRR M. 5 MAH R RAKITIA B3RS K BEBUR %5
LTI IT R EIBS S 1 R A I RSy, IRAERTEE 2KG BN, WIEEER. &5
525 s ERXAET : £57 R REERMBERN FE 2 ZR EEE YRS
B, M R YRGB, s Bx R4 E 2 B MEIRE R,
HARE KT R E P Ja AT H iz N i s B .

DB AR HESEE 57 Iy 5 20 ] WRBUEE 5 7 i BN R, SOCHITR RS SR B
7= il 5 2 T HRECT 17 S BN R .
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(2) H£K

TR L 27 R R EREH . REBR K E KIS XA R K —F
PSR O R TR R . B R LR B E PR 2 T 4R IANRIE S RIRHAT RS,
L RAERE TR, IRXERTEELE 30KG AR, FJRAAENBEERNERZHR
SFBEMIRE R, NEESE BRI R RN B E m A LIRS .

HEXHIRE BRI 5 A T BB &= BN,

(3) HbrmkRER

FOCY B PR R R, BRI EFSYR SR R B SRS, AT
DHL. FedEx. UPS ZFHEFrFErIEAE, FHHHEEESEEHIRE N E SRR AR
%. ZrEmnREEEABBRANERZRNIEEEEYRER, FEEEWREEEE
70KG A .

e S FE B e D DR 2K 7 i 5 /A ] R ML ARG 7 i BN R AL
2. A HBHER KR FIN
WMEHN, A7 SRS YT KB R0 R T

TH 2022 45 2021 £ 2020 4EFF
AT EREL 10. 14% 7.51% 12.31%
FI L LRI 5 / / 3.34%
2] B BRHRIBL 10. 09% 10.79% 11.16%
SRR HESRT= 5 / / 6.56%
AT MRS 20. 82% 21.21% 21.54%
Fe ST o v ML Bz % y ; 12.03%
P2 o L7
AT EEEERAT 10. 34% 7.89% 12.39%

FESCHIR E PR Sk

P / / 5.18%

WEPAN, FOCYIEAREREE S i 5 A T ERBEE S BUREL, FSCHRE
PREESREHE = it 5 2 T IR BCT BB 7= i BON AL, & L3R 5 2 7l B & 27
AECRA, ST B e Ml AR IE SR i 5 2 R DL B = i BRI, (E 52 RT3tk
SCHITR A TT 3 BE e B SR PR, TR R 5 IR IE T B RLAA ™ i RS 3 A0 3 A B
HIBFIR. SERE, MEHN, 7B AR S SR BN R R/ T
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Yo el L= i BRI R, ERFEWT
(1) B EHAFE

IWEHIA, AT HOESEEEYRL S EERS THRABSSE R T EML. s
EFXERS

PR E T EEEEERE S B P EE T MHARE =36, BRERES
RIGEBEH O BT S ERERR . AR E R IR S H. BETeEr 1R
NEZTTHRETE, #PREERT RS ZEEEEWMEERN, B aRt
AR ER AN BT 6 H EAAMRRFER . BT G R RYIR RIS
B O R G R S AR EISANE R E R IR, RE\EEMRRSFER, £
B BT M R 6 LRSI A YIRS B, 48 S R SCHIR K E — 7= oV E
R A2 2R FERS, BRARTE8 e WR RS E A, J3T
SO - BT & B EHSWRR S E AR S O R T S B SRE R
=I5B AN R AR % 15 OV 6 7 P R AR AR 57 - OV R E B s N
Rz, AOAERMAS. SASHAE. Birsh. il 0ER. SANRIEERHS
RIS . Fft S EER G RHCUDRREN T /B BRRIRIE RS B

WEHN, BXYRAERR LA EET %, TRAFEES. TEE, B
(FED FRAF. BIRE, ZRER TG &SRB, o 0N i # A
REF158, MOCHITINZRE T KBFRER, FH SRS BRI RIET AR X
R, REHIN, HCWREIZE P IRASHEIT:

WiH 2022 S+ & 2021 £ 2020 EE
HE e / / 47.18%
R LR E / / 50.67%
HAthZ / / 2.15%
At / / 100.00%

RSB E 2021 F Ak e9AR X KR
(2) BEEK. PiEMAR

A ERR YRS E S T EEPTEMCEML S GERY, X TRLEF,
AFATREME ETHRY, W TAE S, FEME S SAEEAKREATSERN

T
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BHIRA . B A R A IR AR .

HOCUTHIZ P A8, SO S. TA KR LA 38 MELES
D, BRI, BN TERERANENSRMEEZEBRA B CiRASE, FHkE Nz
JAS FEXH B R - 2020 47, e SCHITL I B P B AR o 3278 )b 95 A 1Y BB 20 3 R 3.30%
X BFRA — . thAh, BT R S o K v iH B X MDA 28 B B 55 it R B B SR
BAKIIRT:, W B RS RIRIRZE D BRI E N, R RELR™ W, ETaR
P AT RAIREL T s S 4 SRmE,  BARERREK.

& b, A TSI A R L 5 2R i R R R T OIS T R S BRI,
HAGHME.

FANEBRESEREER .

— BESE

RENLH . HIRSHITRAT T U T RERF:

1. SERAITANHERTAKLMF RFTABATHIR, THRIT NSRS
HAR e 77 s

2. SRITANHERTAKLMFHTANRTHR, REREHARREL. ERER
Bl RALRIBBNSA AR, SEHiTEERER, BT BRI R385 &3,

3. BERFATA AR BFIREYE, 2HRITAERTILA T 5HBFR LD
TR OUAAAEZE R N & S 2

= BERL

ZBAE, REIME. FRSTITAR:

1. RAT NEESE R & 7 A2

2. WMEMNEGEL. EFRIBGL LS 5B R SR R K A 5

3. RATAERER. EERISE. Rlbes. A MERR RAsEY 5
WA AT RE—EER, AAAHE,

15. XTHEBFEE
RN EZOEEERR:

8-1-2-138



RYM=FETRSRAERAF FBoREFZAARER

(D REA, ZITAETSHFEENAPEMERSFIH 14.11%. 14.00% . 10.65%
#19.62%; 7 eBay LEMAAEMESBIA 20.39%, 20.46%. 18.73%F1 15.28%.

(2) REHAH, ETAETSBHESE SKU M9 5RIH 317,309 4, 414,839 4
309,503 41 245,932 4N ; 7F eBay & B SKU N9 559 353,721 4. 458,574 44,383,397
ANF0 283,570 4N

BEITA#FEVRE 2019 E£RET D, eBay. Lazada 1 Wish & H P E MM
SKU HETHENERREEY; ARPEMETERERETRKES,; SKUKETER
BRNELERE.

EREA. BRSHINZRAHERL.
B
RAT AULHA:

—. FPFEVEH 2019 £ )5 ETV L. eBay. Lazada R Wish & FH P ERIFEET
WREEEREEME, APEBRETERTRERTRRES

WERLY, AFELTLH. eBay. Lazada Al Wish “F& K H A EWRBRMT -

P& 2022 5 2021 4E 2020 4E
VP43 8. 07% 10.99% 10.65%

eBay 11.78% 17.25% 18.73%
Lazada 14. 55% 16.68% 15.83%

Wish 4.97% 5.15% 5.95%

e A R A R 2B R UL R S R B E TR (BHAR TR REREK
PAERIBIE, ICNEHRIKRIEHE) .

fE ERP-Gh, AT 2021 R P HINRBAE G, 2022 507 AHELKE
THAS, TRAMLEEASBRTHOLAT AL QFPEATHRAT 25
BEEER, RANIEREESHEF BAREKARBHER, LRFIAP L

MERHT R,

R, P RERRZE|AFHEE MEHRA. ZPRERA., P REREERN

RAEL T RR IR, TR TN A 7 R R RIS .
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=, #FEUH 2019 4E)SEEV DR, eBay. Lazada Rl Wish B & SKU R4 T

RERAEME, SKURETHEREHFELE RN

WERRH, AFAET D%, eBay. Lazada 1 Wish “F & SKU BEBHIT:

& 2022 ¥ 2021 ¢ 2020 £¢
| 223%] 249,078 309,927 309,503
eBay 308, 263 349,577 383,397
Lazada 135, 468 167,612 146,120
Wish 17,270 39,129 76,781

H: #FH SKU REHETRARAEES N MRS S8 .

2021 £, LREEFELIMER SKU BERMGERFHER, HHELBAm
eBay FHRAF DEEBRARKKTE, H 2021 FELIHEN SKU HEMHN B
5€; Lazada P& RAFKRIIKBRFICEE, F 2021 FELIHER SKU BB
K& 784k SKU FERK#%,; Wish F4& 2021 £E SN SKU BEBERT
W, EBERAFT 2021 FRIBDIZ T E BN,

2022 S5, LiXF B P ERAAEY KU REHFTH, AP E5iR, eBay #
Lazada F4 L EZANAATRPPBEEREHE, 4N RAMNEEALRKBHELT =R
&, Wish FE 2 2EN3)T 2021 FRLRVZEFEHBANK.

BAMNS, A6 LREEFELIHER SKU BB NREH R &M NS,
Ri 6o A AR A8 SRS

FAVHBREIBEEZERR:

—. BENE

GREHH . RSB T U TRERRF:

1. SREGRE A RITAEZE R TSRS EWEA SKU $ B S

2. RRATAREEEANR, THRRITANBEZE RN THREITANELDS,
eBay. Lazada ! Wish & i SR SKU E i EE LEHEE, THEAPEWR
THREGFEESHME.
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= BEEBR
ZRE, RN, BRI

1. #ERBRFED, RFA 2021 FAF AHREARIRE, 2022 FH P L0E
BARETHRLY, I2FAXFEARBRTHOERTHIL QHRS EARTHEAN
TREHBERR, BREXTALRALENEF BALLAEBRBAEHETR, £/ F
BRAPAMEAMTR. AP EWEZIHERREWRL. ZPFETNL. FEHE
BN S 7 E RN, TERERTNARKH P E W RN,

2. RATNE LR EEF & LHHER SKU BB R ES A& MM K-S EME, £
BRIT NBRLE K.

16. X FHRS
RN EEZOEEERR:

(1) EREHAR ASFIRFNRALITATEERTERUNENE 5 RE
A, FRABMPERZERAT. =E GFH) BEERBRAR. MREHIRERHEX S
REFRAEHIE . BT ENZBEERATFRFRN T EHERRERAE.

(2) EHA, XTAFEMRRSENES 4K, 23A8E (hED) FRA
8. LEEERYEEBRLAT .. EASY SPEED INTERNATIONAL LOGISTICS

LIMITED MEE=EWRARAE.

(1) #FiEAR BEFTRENRAZITATERNEFHATNEERER, &
BEELS. FHER. BERBAS. &FRAE, ZSNMBARNY, Bl ATEN;
EZ1TA RITAERBRE., FREER. ELSRBEEXREXAREBSEBFIZEmH
TEH ;

(2) W FEVIAGE (FE) BRAR. ESEZERIRERAT. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED & & ZIEMIRBR AT EEIFHR, Z51N
Bonl, mlEEY; SRITA RITAERER. FRERER. EEsSTHFEXK
XA R SBFIZARAER .
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ERFEA. BRIHID, ZITARIPLRATHEL.

Cp-F

RATAULH:

— YA B SRR EINBRART AE RN AT M EAAREL, 8
5RITA RITAZEBRBR. SRR, ERHEBTFARBRR RSB 28 M

FHIE

(—) #FEVR I RIL B LR IRF B ROARAT A E R AN A R K AEHL,

BR/EELS . EHEL. RERBAR. SR GH

1E 2018-2022 i 7 H Z44E SR AE B pli AA W] 3 B F5 B R o R D 7 R L R Ak 1

EAREHIT
Bhr: BT
RNE *’gfgi
i HR | B
SR | TEUE | wmeE | whs | TVEE | s | g | XEE ) RGN
mom | M| mm | mRe ﬂ;fﬁf W
|
]
&M e ;255?& i B %
HBHI | 5 7a o | 20180813 | 5000 | o000 201942 | 11746 | 079% | HAAR
AR | g g
T (FF - i =2
D P 'gﬁjﬂ?ﬁi 2018.10.19 | 50000 | B 70% | so1042 | 3232 | 042e | B f
HAREBR %%%% e ) Il P} %5 B ’ ’ Ypis Mg
e 30%
B 55%-
o ?ﬂmﬂﬁ: ’ X% % 7
EYIT R | BEEFE 5. B 15% WS fs
055 R | FEA 98 B | 20190905 | 5000 | g S0, | 20194 | 16067 | 2.19% | e
FRAT | Bl S
= 7] IR
1 15%
FHLE &
TS | BREBR
LB | & 451538 | 2018.03.16 | 100.00 B8 37 5 it 2018 4E 3171 | 0.80% FHLLRE
BFRAR | M EMFF 100% [iRga=a
RE#HE
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ggﬂzi BT #6g 2021.01.21 | 50.00 i)fi}?é 2021 £ 12295 | 0.94% K
aRam | N s i -

M LTS, AR%E EIRGEN R BRI B/ o A NSRRI B A B
BlIEBU&.

(2 RITAE ERENER e it ket

AT EIR PN R RIRIG S B/ & S DK IR RIS AR LB Bk A
FRWAAE 2 B RTT KIS B T S T i e, B TAR SR S i s _E T i iy
HNERE, BAKZESFSEENMRENEY, BEARM, REmbaEM.

MR T J 45 J1 2 ) ) bR o R B R B A R o LA B3 2 7R 191 S SR A 4t 3
AT b, 2 ) 1) _E 3R T S LR T S SR -5 A R B A A ST i O 34 L R )P 3R
JEMANFEERER, MiEAR, RARLEEM.

1. EMPERZHERAF

SRIEHA 5 K SKU PR K FRRMRS OO

2022 4 2021 4¢ 2020 4
54002910 EMNFHER BHRAFE 49. 00 49.00 49.00

54018472 aMHERBERAF 80. 00 80.00
54004313 EMFIER BHRAF 80. 00 80.00 80.00
66002296 EMFIERA ZERAF 160. 00 160.00 160.00
BMHPIERSHRAF - 6.50 6.78

79008010 zg»mﬁﬁﬂémwﬁ RERA |, o 100

WEHEH, AFEEMNPERHERAFRMHET LK SKU #1, SKU 79008010
72 i R M A A 5 ) HAR BE R R RIS AR E R E R, Mg AR, AARLEH
. #id 1688 “FHEFE SKU54002910. SKU54018472. SKU54004313 F1 SKU66002296
F 2022 4 3 AHENMHE, 4518 66.03 Jo/4 100.00 Jo/M4. 80.00 Jo/M4FI 171 o/
£, AT ST SKU54002910. SKU54018472. SKU66002296 FISK W% L 1688 -4 (K14
EMEIIS, REEERAE S MHERHE R AR REEHENEKR. MERTER
—ERS, bBRXBHERAR, RAERLEEM.
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2. EE M) BREARFRAR

KM PRGBS (6D
VLB
HI 5 KX SKU & 2022 4 2021 4 2020 4E
=8 (FBH) FHEHEARFRAA - 4.05 4.05
70002012
XETEEFSHSERAH - 3.80
=8 (FHM) BHEEARFRA A - 4.05
70002015
NEHEEFSNHBERAF - 3.65 3.65
=8 (HM) BEERERAH -
72021253
TN BRI A R A E -
ZE (HM)D PHEEARFRA A - 475 4.76
53030362 METEALEBBRAH 4.30
NS THKPHEFRESEAT - 475
=E G BEHEARERAH - 6.96
63016553 BER RV HETRHEARAT 6.70
T RA BRI E RA -

WEHAY, AFAEE GRHD BEEARERAFRBEIET TR SKU K-F-34R
Jath ik 5 a A PN R KRG A FEERER, MEA R, AARL&24. 2022
#, NAAMEE (FM) MAHEBEKXARA KM LE SKU.

3. BYITRMBHHERAF

I PR BES (T
AN
B 5 KX SKU 2022 4 2021 4E 2020 48

YN R & R A R A - 100.00 104.35
68021806

FYITH B =R H R AF 80. 27 98.21

YN FIn 5 R A PR A F] - 70.00 71.76
68019062

T SRR A TR A 65. 86 68.48

GBI & FHE AR A A - 70.00 72.00
68022910

FYNTH B ERPEH R AHE 67.00 69.00

YT RN G R ERAF - 60.00 60.00
68016929

Y& =R ERAH 54. 00 58.45

YT AN 5 R A R A F - 35.00 36.78
68022887

EYNT B 2P H R A 29.50 34.08

WMEHAEN, A7 RIS R PR A ARG EIRT LK SKU KPR e H
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B E MM ERRENEATFEERER, MRAR, RARlaEMk. 2022 4,
2 S| RS E Y| T BAe B A A A SR LE SKU,

4. YT RWA A RAH

K < PSR B A
Bl 5 K SKU Bncrs 27k 2022 % 2021 4E 2020 48

EIINTT R PR A PR A ] 225.00 246.41 248.00
68018666

FHHABTFHRAA -

IR PR A R A ] 82.08 92.55 83.42
51022138 EYIT &R TR ERAE -

BT R PR R B P AT - 95.00

IR PR R A ] 79. 61 91.72 83.61
51022140

BYIT LT REAE RA T -

IR PR A R A - 107.50 84.71
68015764

By EZTREARAT -

YN R PR A R A ] 265. 00 266.48 279.59
68021425

BYIT LT REA RA T -

2020 4, 2 7] FRYIT B BISRHEA BR A 7RI M BT 7K SKU A "] 35K A HoAb it
RIRERIE; 2021 4E, BT SKUS51022138, /AR A FHAALR FRE AKX SKU,
SKU51022138 7= i ISR A% 5 7] H AL R RG R I A AFAEEE R 2R, MIEA T,
BA A BT A %R0 FOK SKU T 2022 48 3 A 28 H 1688 V- & _LHIA BN,
7334 248.00 FT/4: 89.00 FT/4:~ 109.00 JT/AF 102 L/ 265.00 Jo/ff, 24 7] 2021-2022
A FRYITT A PR AR FRA BRI BT K SKU KPR # 5 LR BN A
FERKER, WEARL, BERLAEM. 2022 £, MRG0 ptSHRMEE
SKU.,

5. BYIWHHEETHERAA

R \ PR RS (R
A 5K SKU Beim £ 2022 % | 20214 2020 £
53055879 HYNT T FE R THRAE - 30.84
53055880 BYITHHHZE B TFARAE - 31.30
HINTHFHE BT HRAH - 41.25
53057304
TN R FRE&HRAF - 50.00
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53060283 FYNTHHFHE R THRAH - 30.00
BYIHFHZE B TFERAF - 35.06
75018908
HFIEHARGERAA - 33.37

MREBAETH, A E EERYIT T A BR A B SRR Tk SKU F 2R A 7E 2021
4, B 53055879 53055880. 53060283 = A &K M HARL S RIESL, HARF=MIK
KIS AN FRIGM A EEERER, MEAR, RARVAEME. &
& & SKU53055879. SKU53055880. SKU 53060283 T 2022 & 3 A 28 H 1688 “F&
RSN, 0108 25.65 T 25.65 Jo/ME. 29.45 T, 54T 2021 FEERYIT
P E T ARA TR ER =5 SKU K REMIEAFLEERER, BERLE
Hik, 2022 5, NaAAGHAAELS HRB LE SKU,

(=) 5RITA. RITFAERER. BRBR. ERNRESHFAERBRARATREM
FHR RSB

P ER TR, A FREE 55 S2hR 7R H H SR R, %N
HERITAN RITABERER . EURYATFERBERARBREM BRI EMAHIEE

—. A FERERE (PE) FRAF. LEEEERYRERAT . EASY SPEED
INTERNATIONAL LOGISTICS LIMITED fIF B=2WRAaMRARNEEER,

AL R, BlEENE; ERITA. RITABRERBER. BRER. EhEREE
FRERBAR R B At S BOR 28T 4  F578

(=) HARABE (FE) FRAT LEELERYRE R AT EASY SPEED
INTERNATIONAL LOGISTICS LIMITED A& = 2MRA R A M EAER

BE (HED ARAR. LEECZERYRARAF. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED F1&¥# = @A BRA 5 MERFLINT

BRr. BT
ww | L
S FE4E FiF Hik
B5 Nk 7R EEWLSE e T Bk ARG | B B K
FEHIR i E-
BB H.
. H b 5% ¥ i3 % AR EHWRE 0 3
1 1,%\5? (FED A M, ENBEYEH|2018.06.27 2,(3)(%)0_75 HIRA T8 | 3,298.77 | 5.64% ﬁgg
i R, EBBEWE 7% 1100%
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B (AERERED
B %
B LEERYEH o3 MR a4
RHE, FEBERRE gEEbL (F
waimRE, WE Btk G
M bR 5% 4 3B AR B % e
tREECYERY | E, BARYEH 5,000 73 |95%. Xtz VI
RERAT romm, g5 oy | 20051107 A%mtﬂﬁwﬁwhawmmim%ﬂ%s
R%E (AENEE 5% ) OB
O, REERR 20.00%- it
#H (RN EE A B OB
M BRAh) & 80.00%
YT 538
EASY  SPEED ig%ﬁgﬁ ‘
I%TGEII;%%TSIONAL EEpEARE  |2017.08.17 1;35025 R 51%. 3 6,040.63| 6.579% | 72U
JG AR %
LIMITED E B EFE R
49% ) FF K
100%
e A S 03| T .
EBRBURE | mpmrmse 20160415 7200 sammitr i |4.800.66| 8.76% | P
A R H] F¢ i 100% 2%

() RITAS LRENERE e itk ke

rtEEEEFRWR AR A A EASY SPEED INTERNATIONAL LOGISTICS

LIMITED KIS AREHERARARERZ “HE 37 2 “MN. HABREYRIY
% FEMENRE KRB, RGP RN ERKER, REFEFEANRITAR
LIRS MBENF, MRZHREBAN, REFERBRRABHMARZH” 2 « (WD)
HRRGREAR, REFERPXRRBHMFRZH” WEENE. BB (FED F
fRAFA eBay TRER-F SRS H, HEFE B HE R RIGRIR# LR AL
B, MHRVIRIRSS A A .

AT AFBERYRARAFREN FER ZREREES 0, Mg RIREAT AR
BIEREMAMKTHEM LS T —ERNREPHRRE, HXZEGEMATR.

(=) ERITA RATAEBRBR. #RER. ERRESHFHERBRRE
BRI A ETE

IRV KPR S5 BERLR 5 RAT A RAT NEBRBAR . I R AR RBR R R B
ot S B 28 AR IETE
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FAPHBEELESRER L.
— BENE
REBLM . EIRSTHIT R RAT NRITHEAT T LU T B

1. EVMEIEEE> RONRE, SaHRAnss, THEEREL. KITAL
HABZHHO . RIGEB. RIGHHE. SEME. FlftNm I RES; THEITA
55 A AL B S BRI B R AT A E R R i N R 2 AR 5, AR
Xt N ol BRI A%, B HIFCAR R SR T R4, BRI RO A fo s T
EREWERERARARS, RE LARRENENTEER, 48RTAEZBEBR,
EH. BFEAMRAEEARREAFLAER, #—PHA L RENESRIT ALK
RIRTT R AL SRR R B A 3 BOF 2 AR T R T 5

2. EVIMEKIEFEmENE, SaHReENTER, THREEELRER. KITAE
HEAERZGEN. REEH. RN, SEIE. Syl RERRSE; B RITI
] MY T ST H T B AR 55 G 5L B N At A2 AR 55 A L B PSR D P R R B 1 O
ST AEIEM A BEERAEWVERERARNRERRIIYYRANER TEER,
IRECER - B AN AL DL R SR AL v EAHIE SR, & KITAFERRK., EF. BFEM
FREEANRPNELFHRER, - —PHAF RN S RIT AR & E
TERBCR REH AR S BUF SRAH BT

=, BERL

SR%E, REVMA. BERESTHINRRIT ANEITAA:

1. AT SEREA KRB LYERKRENRARIT AT EBRER AEENER S %
N [ SR A R, B&ERLEHEME, ZZ0VS5RITA. RITABERER. &
IR ST R BR R B AR R BOF s WA T 5

2. BEE (HFE) FRAF. LBZLERYMRERAE . EASY SPEED
INTERNATIONAL LOGISTICS LIMITED MZF#=EWRA BRA T ZMEA
7, A&RAEEME, ZHAVESRITA. RITABERER. ENRYAEERBERRA
HHA S BRI R HRIBE .
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17. XTHE%A
PR R R A R R -

(1) H/EHA, RTAHERATHNTEERSETERTHINE=SEHLE
FREEM LR 2 E STWEI—E L B3 52 MA. 2018 F£E . 2019 F
BE\2020 FER 2021 £ 1-6 B, RITASHESRHTHEAMRSHI A9 12,29220 AT,
16,145.79 AT\ 1691043 FILH 12,472.41 T, oNERREEWARELEIS 5%
13.50%, 13.13%. 12.16%%1 12.95%.

(2) MEHA, EITALHREESRH 31093 AT, -69.99 AT, 221.37 AT
686.34 A JTT.

(1) #FEHASEEFFEEXTIFERSERXAENIEER, EEEAFUN
B; WEAN, BAXRBAREBFLETEE, MHEMBELKERMREARMN;

(2) #FERAARBE R INOE R AR 151 ; BREFELRKIBRASIH
MEEXNREMSZREE; M2, WEBKRHALPRIRTHEIIL.

EREFEA. BRISHTITLRPHERL.
B &
RAT A ULHA:

— #FERHEGEERB T ERTFEMERBERAOEHEEENK, REAFTUMN
B RERA, HXBRARZBRETRE, SHENLE VSR BTHRERE W

(—) #HARFSEERTFEXRT FEMERHRLEHEEEK, RERFN
M

WMEHN, AT EEBEET R E RS FHERLEREDNT:

Fa WO & CER EL A5

1. “FE%: & RATRIA. HEW KK EH— tElik
7. By i B RBEHIH P63 (5%-46.5%) » HBAKEAE 3 AR HE (RS RIX 23D 5
2. 5ok AR R WO E E AR ST BE .

2021 4F 5 ARl WESE | 1. B %H: #=RERA. S8 R EH— e
eBay 4852 PayPal W90 | BURAZ SR (2021 £E 5 HEITN 1.5%-12%; 2021 ££ 5 AJEN
B 2021 45 AJg, M | 3%-15%) ;
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eBay 48 E ERAINE | 2. JEETRIBHR: SHPFLUIMNEE KRS
3. JEE A RE.
Wish A K KRB BRI 5%-25% BT & 3%
1. FE#R: BB EANNEHET — e il ECE & %
AliExpress MIEEELZER X | (5% 8% 10%) ;
AT =T HIEX 2. B E: S 58 RSN SN — 2 L Wi
BEAE (1%2%) .
1. ¥ S AR 2R R BB — E LB & % (3%-6%) s
2. BN SR ES— e IR EMT R B A (1.82%. 2%
Lazada | P&/ RKREHNE B 3.84%) ;
3. BREHEHN SANMARBAMNTE RN —E LRI %
(0%-12%) -
1% 38 D BT &R — 2 LA £ (5%-6% ) 5
2. XBFEHE: ITHEEMAR (EHMLEFRE Shopee M5,
Shopee B RBFNEL BE LKA RETD 1 2%;

3. k%% SN ATESIEBSMASE, THETRA:
T REPXTEBNRE (1.5%-8%) .

GRS HHRAE RS BE T GH XA T 2R, ARG
(Z) MEHN, AXEARRBTRETRE, NHSREEWSHFLTHRER

R

RGN, ER eBay “F & T 2021 £ 6 AX T &% F#T 7B, HMEETFEH
FERBRKEV RN

WEHA, P& HRUIFFE KRR E DT
1. FERNEREHTE

RBE&-F & AR 2R & S ZRARF) 75 17 A LB R EE— B, F & AR KA
W&, MemARREMEN, BARHMMRA RN, Frasist R rap
BRBR, NP6 R FE MR A A T

BAr: Figt
xHEFIE
by =] 2022 2021 £E 2020 £F

FRIED | anm | mam | #RE | G | »EE | Sl

£k 1% 13,912.65 -164.04 | 1543226 21337 | 21,286.96 -146.70

£ 5% 13, 256. 49 -820.20 | 14,578.80 | -1,066.84 |  20,700.16 -733.50

b 10% 12,436.29 | -1,640.40 | 13,511.96 2,133.67 | 19,966.66 |  -1,466.99
AR 14, 076. 69 15,645.63 21,433.66
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T 1% 14, 240. 73 164. 04 15,859.00 213.37 21,580.35 146.70
TB& 5% 14, 896. 90 820. 20 16,712.47 1,066.84 22,167.15 733.50
T 10% 15,717.10 1, 640. 40 17,779.30 2,133.67 22,900.65 1,466.99
e
=-1.17 -1.36 -0.68
b3

VE: BURRB=SFRIER R RS R
B R4, DL 2022 SFM&BEAH, RZKE S5 LH 1%. 5% 10% K1
T, ATRGFEES R T 164.04 7 7. 820.20 %5 A= 1, 640.40 5 .

2. TEREMEBEEHRAE

R T 6 F R 6 2 RN T MA BRI —2 P 6 R TR ES
EHE, ArRERENEZRESHLR, HREWIAHAK, HARHASRERHA
R, BB RN FYMREERBR, NP aRENELESRARE 8, A=
St AT AR .

£r b, A DARAR T BN AR SR FT RE BT & Pt LBk o, PP & 3 A L
X TEE B ORI, X EMEE WS B R ) AT RB B

= AAFEULRASREX B RO SMC B S R B B A i R B HFEILREBIB AT
RIZE MK & WS RE; sk, NZERBUHE IR0 R ER R

(—) MEHARTAGSILRBICER
1. HEks

SN0, AFRESREWREEEDLE = AN E KE#ATS A, RS KM
RFEEEAARITAT: BICHTH, AFHEBLSHEHEX B REREMER LMK, F
F 2% Mg 5, 35T & R BURER 1T 20 24t T Fl ke R JE f M, A s E ER)E,
HEARYENL 5 75 5RiE T Beepay Z5H7hE R %% B 24T b S 3.

2. ESEEHEYRIL %

LTI, 2 AR E BB RIT ST, MAMEE RRA RS RIS #
C5E, ARSRENLETRELE =TT THE (Paypal) BT MHA LBASAT .

(2D BAT NGIL BRI KA R IRER Rl B
1. FASRHI B = HE
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AdlflE T (EMBSEEFE) (BKEEREELETH) M (RICE5RAE
Vg T, HH T MEFRREHERSEH TR P S LB THRIERE. FHIUR
AT ALK

WATHE, ~FFE— AREW ERITXANEHRREIPUR, AR KA
RO E, HANRAERERNARARRGEEER . M EAEE IR &
B, EHHHA . NRHEENE S HRE; EEEERSAERI =%, 8
H ZBATRAU R FOR T = F ik FpHLR T AL B AR SRS A R BN BOR A R 14
ARE, SFitaEE ARG T IaEHEm.

B AT EE, ATRKEAT KSR TThEE, [URBIRAEFRLHRITK
SIhRE; ST REAATTIRERIK S KB RENL. FHIRIE., (TR FEEEH. Be&E
R REFENHRE, FEWEH.

2. FEHALRE

(1) REHERER: SHIMKFELRERIAFTALSEHRSEHE, 25
B4t S 2B S L T H#E, 20 77 BRI F R 551 57 N &t
100 A EMEIAE L AT R 2. RILREHBAREHEIFELRETE. T
KB

(2) &7p: HABEEET. DR INCERILHIERITED, HARFEMEH
HMESINCEBICHE, S N,

(3) HEf%: SNCEHRICHEHA RBEFHERNEIER, KB INCERICE
B, #ELHEERTEFTRE=FXMNIT A,
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	（一）说明是否存在客户供应商重叠的情形及具体情况，重叠客户及供应商的交易内容或金额是否明显变化
	（二）定价和信用政策与其他客户或供应商是否存在明显差异，是否存在可能利益输送的异常情形


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	4．关于历史沿革和控制权变更
	发行人说明：
	一、说明相关知识产权出资的具体情况，知识产权形成过程、账面价值，出资的评估方法、评估过程、评估结果，是否评估增值，价格是否公允，是否由评估机构出具评估报告
	（一）知识产权出资的具体情况
	（二）知识产权形成过程、账面价值
	（三）出资的评估方法、评估过程
	1、评估方法
	2、评估过程

	（四）评估结果、是否评估增值，价格是否公允，是否由评估机构出具评估报告

	二、补充披露历史上是否存在出资瑕疵或改制瑕疵情形以及相关补救措施
	三、进一步说明目前业务和股权形成的过程和背景，相关股权变动和转让定价合理性
	（一）发行人目前业务和股权的形成过程和背景
	1、发行人前身的的业务和股权情况
	2、发行人目前业务和股权的形成过程和背景

	（二）相关股权变动和转让定价合理性

	四、说明发行人控股股东和受控股股东支配的股东所持发行人的股份权属是否清晰，是否存在可能导致控制权变更的重大权属纠纷
	五、说明未将YIKANG SUN认定为共同实际控制人的原因

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	5．关于供应商及关联交易
	发行人说明：
	一、说明针对生产商可能存在的多级外包或分包，以及贸易商再次委托采购等情形所采取的管控措施，如何确保分包后或外包采购的产品符合发行人原有设定的供应商产品标准，是否充分识别存在分包或外包的供应商情况，以及对相关供应商的次级供应商进行审核评估，结合上述情况补充说明对供应商选择及管理相关制度的建立与执行情况、对供应商产品质量管控及合作纠纷解决的内控措施
	（一）说明针对生产商可能存在的多级外包或分包，以及贸易商再次委托采购等情形所采取的管控措施，如何确保分包后或外包采购的产品符合发行人原有设定的供应商产品标准，是否充分识别存在分包或外包的供应商情况，以及对相关供应商的次级供应商进行审核评估
	（二）结合上述情况补充说明对供应商选择及管理相关制度的建立与执行情况、对供应商产品质量管控及合作纠纷解决的内控措施

	二、报告期内是否出现供应商产品质量或侵权等问题导致退货、赔偿、纠纷、诉讼等情形，如有，请说明具体情况、金额及占比、对发行人的影响，与供应商之间责任划分情况，发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍
	（一）报告期内是否出现供应商产品质量或侵权等问题导致退货、赔偿、纠纷、诉讼等情形，如有，请说明具体情况、金额及占比、对发行人的影响
	（二）与供应商之间责任划分情况
	（三）发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍
	1、公司已建立严格的侵权审核流程，并自主开发了侵权识别系统模块，在商品开发及持续经营过程中，对商品可能涉及侵权风险的情况进行排查和审核
	2、公司已形成较为完善的质量控制体系，在订货、销售等环节会对所售产品的质量进行严格把控
	3、发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍


	三、说明与东莞共享包装材料有限公司的合作历史及业务渊源，是否履行供应商选取程序，采购价格高于非关联方价格的合理性，所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求
	（一）说明与共享包装的合作历史及业务渊源，是否履行供应商选取程序
	1、共享包装基本情况
	2、合作历史及业务渊源
	3、是否履行供应商选取程序

	（二）采购价格高于非关联方价格的合理性，所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求
	1、采购价格高于非关联方价格的合理性
	2、所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求


	四、说明利用关联方Cross Border开拓市场的理由，2020年收购授权店铺时未对Cross Border进行收购的原因，以及整改关停Cross Border的原因
	（一）说明利用关联方Cross Border开拓市场的理由
	（二）2020年收购授权店铺时未对Cross Border进行收购的原因，以及整改关停Cross Border的原因


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	6．关于境外经营及汇率波动风险
	发行人说明：
	一、说明境外子公司分别负责的业务内容、定位分工、经营地等情况，承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	（一）说明境外子公司分别负责的业务内容、定位分工、经营地等情况
	（二）承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	1、承担主要经营任务的境外子公司
	2、思睿香港采购、销售、售后等业务环节、资金流转情况
	3、荣威香港采购、销售、售后等业务环节、资金流转情况


	二、结合汇率波动对营业收入、毛利率、净利润等经营业绩指标造成影响，说明发行人对于汇率波动的敏感性分析，并分析对发行人持续经营能力的影响
	三、说明使用的主要外汇管理工具，结合各期外销收入、应收账款、已签订合同未确认收入的金额等，说明公司外销业务和外汇远期合约规模的匹配性
	四、说明除为了合理规避和降低汇率波动风险外，公司是否从事相关外汇投资、投机活动，相关内部控制制度是否建立健全并有效执行
	五、在招股书“重大事项提示”部分对汇率波动做风险提示

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	7．关于同业竞争
	发行人说明：
	一、公司实际控制人兄弟从事物流业务情况、相关企业在报告期或注销前的经营情况和财务情况
	二、是否存在替发行人代垫成本费用、让渡商业机会等情形

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	8．关于子公司
	发行人说明：
	一、说明境外子公司分别负责的业务内容、定位分工、经营地等情况，并说明承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	二、说明相关子公司的经营活动是否符合相应境外投资、外汇、税收等相关法律法规的规定，境外经营所得银行存款或现金汇入境内的合规性及是否存在障碍
	（一）说明相关子公司的经营活动是否符合相应境外投资、外汇、税收等相关法律法规的规定
	1、境外投资方面
	2、外汇方面

	（二）境外经营所得银行存款或现金汇入境内的合规性及是否存在障碍


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	9．关于数据合规性、股东核查等
	发行人说明：
	一、说明经营过程中涉及客户信息、第三方信息获取及处理的环节及主要内容，发行人所使用的相关数据来源是否需经过授权，是否存在数据合规性风险
	（一）说明经营过程中涉及客户信息、第三方信息获取及处理的环节及主要内容，发行人所使用的相关数据来源是否需经过授权
	（二）是否存在数据合规性风险
	1、从技术措施角度
	2、从制度健全角度
	3、从机构管理角度


	二、按照《监管规则适用指引——关于申请首发上市企业股东信息披露》（以下简称《监管指引》）的规定，真实、准确、完整披露股东信息，并补充出具专项承诺；同时，更新招股说明书，按要求增加披露信息并简要披露核查情况及结论
	三、说明继受取得相关商标和软件著作权的基本情况，包括但不限于内容、取得时间及依据、数量、占总数比重、转让方、与转让方是否存在关联关系，相关转让价格定价是否公允，是否可能存在权属瑕疵或纠纷
	（一）继受取得的商标和软件著作权的基本情况，包括但不限于内容、取得时间及依据、数量、占总数比重、转让方、与转让方是否存在关联关系，相关转让价格定价是否公允
	1、继受取得商标的基本情况
	2、继受取得软件著作权的基本情况

	（二）是否可能存在权属瑕疵或纠纷


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	10．关于股份回购
	发行人说明：
	一、请发行人结合终止对赌协议的签署时间及条款内容，说明结束以上对赌安排的时点
	二、报告期内发行人作为被投资方对于附回售条款的股权投资的分类（金融负债/权益工具）是否符合《企业会计准则》的规定，是否需要进行会计差错更正，是否符合《企业会计准则第37号——金融工具列报应用指南》和中国证监会《监管规则适用指引——会计类1号》的规定

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	11．关于营业收入
	发行人说明或披露：
	一、补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性，是否以商品已妥投为唯一确认收入时点标准，收入确认时点的是否存在重大误差，是否符合会计收入确认要求
	（一）补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性
	1、以商品包裹妥投时点确认收入符合收入准则的相关规定
	2、公司对无妥投信息订单进行妥投时点预估较为准确
	3、公司不存在因终端消费者未收到商品而产生大量退款的情况
	4、预估妥投时点方法为行业惯例
	5、相较于其他订单履行环节中可获得的确切时间点，以预估妥投时点作为收入确认时点更为谨慎、合理
	6、无商品妥投信息的订单占比逐年下降

	（二）是否以商品已妥投为唯一确认收入时点标准
	（三）收入确认时点的是否存在重大误差，是否符合会计收入确认要求

	二、补充披露出口跨境电商物流业务前五大客户的具体情况，如客户名称、注册情况，与发行人及关联方是否存在关联关系，是否存在可能导致利益倾斜的情形；是否存在成立后短期内即成为发行人主要客户的情形，如存在请说明其商业合理性；前五大客户中新增客户的基本情况，如新增客户的成立时间、订单和业务的获取方式、合作历史，与该客户新增交易的原因，与该客户订单的连续性和持续性
	三、补充说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系；对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致；与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司
	（一）说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系
	（二）对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致
	1、对ZOETOP BUSINESS CO., LIMITED销售收入快速增长的原因及合理性
	2、对ZOETOP BUSINESS CO., LIMITED销售服务政策，是否与其他公司一致

	（三）与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司

	四、按业务类别量化分析说明2021年上半年营业收入、营业成本的大幅提升的原因及合理性，二者的匹配性，毛利率是否发生重大变化
	（一）商品销售业务
	（二）跨境电商物流业务

	五、结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性；2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致
	（一）结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性
	（二）2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	12．关于Shopee平台
	发行人说明：
	一、补充说明Shopee平台的基本情况，在Shopee平台的开店情况，与Shopee平台的销售政策是否与其他平台一致，2020年度在Shopee平台销售收入大幅增长的原因及合理性
	（一）Shopee平台的基本情况
	（二）在Shopee平台的开店情况
	（三）公司在Shopee平台的销售政策是否与其他平台一致
	（四）2020年度在Shopee平台销售收入大幅增长的原因及合理性

	二、补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况；报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况
	（一）补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况
	1、Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策
	2、报告期内Shopee平台返还业绩奖励的具体情况

	（二）报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	13．关于营业成本
	发行人说明：
	一、按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因；结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常
	（一）按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因
	（二）结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常

	二、补充说明在销售商品时与客户对物流费用的约定机制；报告期内物流费用的具体情况，与商品销售的匹配情况；分析报告期内物流费用变化对净利润、毛利率的影响；未来物流费用是否仍处于上升趋势
	（一）补充说明在销售商品时与客户对物流费用的约定机制
	（二）报告期内物流费用的具体情况，与商品销售的匹配情况
	1、物流费用与商品销售收入的匹配情况
	2、物流费用的波动趋势与市场的匹配情况

	（三）分析报告期内物流费用变化对净利润、毛利率的影响
	1、报告期内物流费用变化对净利润的影响
	2、报告期内物流费用变化对毛利率的影响

	（四）未来物流费用是否仍处于上升趋势


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	14．关于国际专线业务毛利率
	发行人说明：
	一、补充说明物流仓储业务的具体定价方式
	二、定量分析报告期内国际专线、国际邮政、商业快递业务毛利率变化的原因
	三、结合同行业可比公司业务构成情况，分析说明国际专线、国际邮政、商业快递、仓储服务的毛利率及变动趋势是否与同行业存在较大差异
	（一）毛利率及变动趋势与赛维时代的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比

	（二）毛利率及变动趋势与燕文物流的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比



	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	15．关于电商平台
	发行人说明：
	一、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台用户复购率持续下滑的原因及合理性，用户复购率下滑是否属于未来趋势
	二、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台SKU持续下滑的原因及合理性，SKU持续下滑是否符合经营策略

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	16．关于供应商
	发行人说明：
	一、补充说明成立且当年或次年即成为发行人主要供应商的公司的具体情况，包括主营业务、注册情况、具体采购内容、金额及占比，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
	（一）补充说明成立且当年或次年即成为发行人主要供应商的公司的具体情况，包括主营业务、注册情况、具体采购内容、金额及占比
	（二）发行人与上述供应商交易定价的公允性，商业合理性
	1、台州中炬贸易有限公司
	2、芸塔（苏州）科技技术有限公司
	3、深圳市五加易科技有限公司
	4、深圳市智悦诚科技有限公司
	5、深圳市新阳宏电子有限公司

	（三）与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形

	二、补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香 港云途物流有限公司的具体情况，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
	（一）补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香港云途物流有限公司的具体情况
	（二）发行人与上述供应商交易定价的公允性，商业合理性
	（三）与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形


	中介机构核查过程与核查意见：
	一、核查过程
	二、核查意见


	17．关于期间费用
	发行人说明：
	一、补充说明与各电商平台关于平台服务费相关约定的主要条款，是否具有议价权；报告期内，相关费用率是否发生了调整，对销售和经营业绩是否构成重大影响
	（一）补充说明与各电商平台关于平台服务费相关约定的主要条款，是否具有议价权
	（二）报告期内，相关费用率是否发生了调整，对销售和经营业绩是否构成重大影响

	二、补充说明采取的应对外汇波动风险的具体措施；是否存在汇率波动较大引致的经营风险及财务风险；如是，则在招股说明书中充分提示相关风险
	（一）报告期内发行人结汇及换汇情况
	1、电商业务
	2、跨境电商物流业务

	（二）发行人结汇及换汇的相关流程及制度
	（三）应对外汇波动风险的具体措施
	（四）是否存在汇率波动较大引致的经营风险及财务风险；如是，则在招股说明书中充分提示相关风险


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	18．关于资本公积
	发行人说明：
	一、结合企业会计准则的相关规定进一步详细说明上述并购重组会计处理前、后不一致的原因以及变更会计处理方式的合理性
	（一）新三板挂牌期间实际控制人的认定及会计处理
	1、新三板挂牌期间认定许一为重组后的实际控制人的相关法规
	2、基于许一为实际控制人的会计处理

	（二）本次IPO申报对实际控制人的认定及会计处理
	1、本次IPO申报追加认定共同实际控制人的法规依据
	2、重组后至二人解除婚姻关系前，ZHONGBIN SUN作为许一的配偶，且担任公司的董事长、总经理，对公司的经营管理及发展起到核心作用
	3、基于许一及ZHONGBIN SUN为共同控制的会计处理

	（三）并购重组会计处理前、后不一致的原因以及变更会计处理方式的合理性

	二、补充说明上述会计处理变更是否属于重大会计差错，发行人的财务内部控制制度是否健全有效，会计基础工作是否规范

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见





