W THE PRI SR B AR A PR 24 ] RATRAE A

RISUESFRR B R 2 7
xT
AL RER R E AR AR AR
BRAFERITREFER L
Z

ZITRED

RENM (ERHEH)
Qﬂﬂ) s IS IR DA PR 2 )

CITIC Securities Company Limited

ITREFIMERXFO=8 8 SEERXI 7 (ZH) JurE



W THE PRI SR B AR A PR 24 ] FATORTE

A BH

FEUEFF A AR A A (BRI “HfEiEss” o “REENT o “fRIEHL
7 RILRFACRAMRSE (R NRILME 2 FE) (LR RFR “CaFRED 7.
(P NRIEAERESRE) (BURfRIFR “GIEFED) ") S8 RIEENZ AN 1 [HIES
BB Foey (BURRIRR “PHERER S Oy RIINEZRAZ 5 B A g,
SESTAR S BYRR BT, RS LRI E LSS R L AT b Rlb AR A A U
HORATRAF A, FFORIERT BSOS . AR PEAT 52 28k

RFEATRAFF AR U, AR BA 5 GRS S I A
BR 2 T B IR TERAT B 2 AR QAR b 7 48 P bt B 5 CRRRe ) ) A A R A 35 L

3-1-2-1



W THE PRI SR B AR A PR 24 ] FATORTE

B BB oo 1
H R s 2
E—F ANEHRITEIIER ..o 3
1R I /O 3
T THREARERA L PRSI AR TR v 3
e RATAIEARIE N oo oo 4
DU, RFEHU G RAT N Z IAELE I FEEIE R coooreeessesseessessssseessssssees s 4
Fi ARFEHURI P BTFRIFERIPIAZTE ML oo 5
FoH REFHAFRBEEDT ....ccooooovececee e 7
BT RENEERESZITHEERL .o, 8
s ARFE LY oo e 8
N N7 QT - - a i KO DA IR 1 O 8
SRITAFES GEBE) HUEHIRATENE cooooeoeeeesoeeeseeeeesssoessessees oo 9
P, RAT NG CERATRATREEME E Ik MUE I RAT R v 10
TR T N 11 I 00 12
AR -4 31 2 18
Hiv KT RAT NI AR PR RIS B BB B, oo 19
I\~ REERURIRE AT A B0 R TS AR S B0 I B, v 19
i KT H BATIERE T BRI B 55 = 07 A AT IIIIBEIT oo 19
o T E TR RAT NI =07 PAAT I o 20
REBRRAETZALE oo 22



W THE PRI SR B AR A PR 24 ] FATORTE

F—T FREFRITEERFR
—\ REFNLABIR
PSIER A IR .
=\ mBfRERRA i ARBEERE A SER

AR IR I 95 58 FE QU L W13 N HE D I A B IR 28 I R AT I S IR AE B AR 117 730
H I ORIEAREN s Fa@ T SCHRONT A PR N5 FRE R 5KAUK. BB, B2
3 B EONIH AR

(=) MBEFRERRAFRFLSEZRIIFR

R, 5, BUERFEIESFSRRITEHER RS IUT B2, RIEMNAE
No B2 5 STHNT Y& 5B A PR A 7 B IR AT RAT . 2 B M5 B
WA RAFERRITRAT TURERD AR A BRI RAT WL G
et B BR 2~ 7 B R AT RAT e BBt Bl TR BB AR A7 E R AT
17+ TR (B Bty A PR A R E IR AT RAT . WL 5 82 B e A7 BR
NEVE RN RAT  AKRERE T Bt A PR 22 =] fF b Bt Wiy i e HUR A AT IR 2

] Rl AT

Y, 55, DUETEIERHRGHRATE R AR S8, RERRAN. BkE
25 7 TR AR RIS AR AT PR 2 W) E A TERAT WL — SR dh et A R
NEVEIRATFRAT  BUNRITEEYIH b A 47 BR 2 5 & RN TTRAT < BUH Sk
RERHS A AT PR 7] B IR T RAT VA S T IR S I i I o e A7 A7 BR 28 =) 4%

(2 mBhh AR S EEZRAFSR

L3, 5, BUEPFIEFRERITEHEE Ram A b, YRz 5k
T B I A PR F) IR T RAT WL IF L R4 LB A PR A 7 IR A
TERAT HREARTT AR A PR A 7 E IR AT RAT WL AR B i A IR A m K
B E A U AT IR A R KB AL T3 [ 2R E B A BB AT BR A

3-1-2-3



WL PRV AR Bt A B A )

HERG T EA ERARA AR AR B EA . TR AR E R AR

DA E R DT RATEIH

(=) mMBAHEMAR

T A A B 51

= RITAERBER

IR :
PELAAFR:
EMBEA:
ERARA:

ARATILH:
f 42> 7] AL H 3

A

Bk Z& k.
R S -
T

R SH:
RS
BT HR A -

15 BT
8 BHESTTA:

& BT TN R E:

WL HE PRV 4 A A e o A7 BR 2 ]
Zhejiang Yahu Auto Parts Co., Ltd.
25,853.56 Jj It

AR

20004F9H 1H

202048 H 18

WL AR M T R VA B Y L K& 777
WL AR IR T R VA T VL R KIE 777
325200

dn

Jn

0577-5890 5694
0577-5890 5694
Www.zjyahoo.com
iIr@zjyahoo.com
HFEZDAE
FlE
0577-5890 5989

M. FENHSEITAZBFERNXIKXR

(=) FREVMBREZEBRER . EhrEm A, BEERBTFERIT AR

BHRRAR. LB EEXRBRG BB

o8, BEARSTREDHAER, AORIEHBHEBRZR . SEhrfaii]
Ny EESRT AR RAT NS R . SERR RN BB SRR i

T BTG DL o

3-1-2-4

FRb TR BESE. KRB



W THE PRI SR B AR A PR 24 ] FATORTE

(=) RATANEREIZEBBAR . EFrZEHIN . EERES FA REVIH I
BB SEPREEHIAN . EERBTT B 1B L

ZE, BEARARTREDHAER, AT NSSEEBBR . SERREH A
HE SRR AT A A RN B BB SER BRI . B SCHTT i
fr IO -

(=) RENHRREARALRELRRE, EF. BE. RABEARAT
RAT A3 FERAT MERRERH O

a8, BEARITREDHAER, ARV REEARN LIRS,
EH. W MPEENRAAEEINA AT A G ERAT MEREERG L.

(M) PRIV BB R . SEhriERI A EERETT 5 RAT AZBBR-
KRR EERBOT A ERAHBREE BT F R

aE, MEARTRERRREL, ARV RSB R Lhrizii)
N EERT A S RAT NAZBUBR  SePriz il N B T AH EL e it
THOREIH AR BT S o

(F) RENIE RAT N Z TR B FAh SRR S R

A, MEARRATREBEER, AR S RAT NZRAFAEI AR
KA

B FRENHEAREFNAZER

(—) ABERF

PAEIETR B AR, DT AU IR B ARAT IR E AR A« AR
AR AR AR RE P A0 T

P A% A 2SI DR A 30T H P AL i B A R 30T 2 TR A Bt 350 H AT Bl A
%o PAZAAE S BRI H HAR AR )5, A58 IR 8 A% 53 73 3l WA AN 55 A7 JEE S Tt
H BRGSO AT I o R R ER S & T H 1 00, A W] RS A B R AT 2 1 )i
FLA N XS T H G ST RAT %, AN AR Ll SR . i
R AR F A% A EZ I 2 TR RR N TUH 75T NJBAT AR, 1)1 0

3-1-2-5



W THE PRI SR B AR A PR 24 ] FATORTE

H IR E TR O, IR AR R RIS st ik m R

PR B LA X T H ST AR RHEEAT A AR R 2Rt 456 00 H i il
T, B RUOREE S IR H & B AT AR AP SCARAT B AU AR EE R,
RWPUHER BB Tt RIS A7 £ AT XU (1, e S e s L
W% 2 AT AT B A AZ BT S BT H AR - W% = LB = 305 U AT
P33, DAREER G TT O A S U BRI o e AR AMEAS . ik,
HL B EE MRV SO B AR 2 2 /028 213 DA IS W R vudid . W
F A LB B VS DURBEAT B A%, W R P A% S ILAE I H A4RLAT SCA X6 A
A ik HH R RS 27 5

() AEERR

2022 F 4 F1 22 H, LA 263 T2 W ARG AT 17 Bty IPO T H A=,
WEZ B2 H ST 718, 28RS o NBE BIREGERR, 20 H
o7 IR AR S R, [FRCREHE SR B 6 1PO IT H R SCAF XS A F A o

3-1-2-6



W THE PRI SR B AR A PR 24 ] FATORTE

BT RENAAIEEIN

. PRI C AR ATBOEM. R 2 SORYINESRAZ 5 B AH 5C
WE s HRAT N R « Sebr B N T 7 RIVA S, $HHRE, 0 T
i R AT NGB RO b L T ) XS AT ) 7, AT 0 AR A A B B AR o AN DR AE
HUR RS HERE SAT N B IR ATE AT BERIAERYINE SR 3 &) B kAR _E T, I
HEARAT RAE A5

o ARFENU A e B ASE RAT AT B AR A b IR I 2 AT RIS R
AT BT AR E 5

= ORAEN U AT 7 00 B R A 5 AT N IR SO RS J2 38R BRI AR R ARE
B IR PR B B R

VU PREFDLREAT 78 70 BRI A A A AT N R L3 34 s SO RS 2 98k B Rk
RIEF WA TS0 & 8

Tu RAEDURA 7870 B A {5 R SR AN 0B SRS IE TR AR S5 LA AR
VIR AR R PR S5

AN~ PRAEBUR DRAIE i 46 28 B0 DR AR N A DR FE LR IR R 53 C8 LR
o XPRAT NHE SCHAME B3R SOR AT 7RIV & . I &

St

B ORIV PRIEA AT ORAE S« 5B AT DRI ST R I H A S A A7 A R
Bac s, v PP PRIE B B

IS ORIV GRAERT R AT N SR A0 L Ml Al 55 8t BB b e WA Ak s AT
BEEAE o IE 2 BRI E AT ML R

Jus BREEHUR B IR T ERE R 2RI GIEZR AT B IR0 558 BT %)

SRR A T

T PRIEVU B RIS 22 5 BT i) B A A

T B RRIENRN RAT NG R IE RAT ISR B 0 ST R ARGE
B IR FUERRR BCE ORI, SIRGTHEIEBBURN, BHREE R E R,

3-1-2-7



W THE PRI SR B AR A PR 24 ] FATORTE

E=T RENENARRESZITRIHEEEL

RERFENARE GEFE) « GEHRAT RS E ) o GRIINE
HAZGFTONAR B E iy o (EAAFRITREBEMERZSE) . (R
NIRRT TAERENDY | CORT kP @ E IR AT RAT 2 A 7 W 5515 B B R
JREA SR GEWSA%[2012]114 5) A1 T B R A TF RATIKE
SN R SRS TS A TAERE A CRATIR R[2012]551 5) |« (R
TAES CEIRATERAT I EZER AR AR AT R E R EATHE) MveE) GER
RNE[2014]11 5D SEMAHUE, BT E 40 RAT AT T R0 MR A,
H A% 2 BT T BRAARVE R, YORRAT N B TG U B IRA T
FAT B IFAEQNEAR b7 264t o DRIk, ASTREENLAG [F) RO AT N IRA T RAT
B ZEFEAEANEAR T T AR FE

—\ KREERITRITHVLERRKRIZRF

(—) 2022 SEFBHEES

2022 4E3 H 3 H, KITABIH T H—JmEHESHE /NS, HiGHd 7HE
WOAFFRAT W IR AEQNEAR T AR . ARSI R EH 7 44, LFEH
7%, SREF-FECEN T S5ARREAT LT FIHRIE,

() 2022 EBFRE KRS

2022 4£3 H 18 H, KRATANBIF T 2022 E55 ki 4R K4y, diiGmid
T AT EIRATERATEEFAEQDIAR b1 ARSI o T A R R R £ IR 2R
MBRARBENIL 5 N, AR R B A $ 25,853.56 i i, i RAT NAT &k
BUR A &) 100%

RV, AR AT RAT AL BN TR RSP A& (AFRED)
GIEFFE) b EUE R 2 AR HLE «

3-1-2-8



W THE PRI SR B AR A PR 24 ] FATORTE

= RITATE (GEFE) AEMEITHRE

RORAFNMSE CGIEFHE) MHRIUE, XRAT NRER& GEFRE) 1+ 5%
FUE IRAT AT 7B E, ZAaEELwT:

(—) RIT NRZEE BT REFRARN

AT ARSI A A A DR TR (04 T IR AR K, L I
S MOTHE TR ST T AT ORI, R4 TR
HiHE L I RS N IR AL R BERG 1 A R IRE, 2. IR
R B RERATINGE, L4 HUBAT BUFIALILIG, 756 GESE) %
FOEHE O BUALE.

(=) RITARERELERT

MRYE RAE S THIEE S5 BT CRppR i &40 AR (TR ) » &47 A 2020
2021 SF T A 2022 & I JE TR B A i RIE 22 5 8 5,211.57 3G
6,117.15 Jijih= 6,313.15 77 &; FIRRIEAGF LN & )5 VA& T BE A w) i & 1)
RS 4,893.76 JiJG. 5,230.09 JiiAe 5,142. 31 B s RAT N A R4S
BRGES), Fre GIEFRE) B+ 4H 38 (5D THUE.

(=) RATABE=FMF R EPHELRERLF RS

RAEZHIMEE S CREPREIE G40 EXFRAT N 2020 5 & £ 2022 5 &I 55
MRS AR SRS RS, f5E QEFRE) B+ 68— F0 (=)

TR R RIE o

(D) RAT AN REZBRBAR . EREFABE=FAFERTE WK, &
ST AP RE RS TS A5 R EIR TR

FAT N R AR < SEPn i N ol =S R KHEAT N, AT
W AR 3 I 7 S IR U 7 B A A 2 SO I AR ORI SRR, 454 CIE
IRE) BT AR AR (MDD TURLE .

3-1-2-9



W THE PRI SR B AR A PR 24 ] FATORTE

M. RITATFE (EARATFRATRFEEMEEZADE) RAENLITHRY

ARG N (B RAFRATREFEMEZSEY (LUNFRR “EME = A
&) MRE, WNERITNEERE CEMEE S EY HUERRAT FAMET 718
itzE, HAZEET:

(—) KAT NH 2020 £ 8 A BAR TR NBM AR A7 LR OKYE (&
AR SFIEEANBOL VIR K= EHAMEH S, AEFS PRE T AgER
A VAT RE, HIFRLAS FMSERZRAXNUAN LIRS, F@EL T
(S FEE TARAIN)  GEHESMBTAEAN) , @arfdse TEH, A/, 4
B W55 WA SE N AR SAN IR AR N P9 A BRI B, B, MM e B
N AR HIRIEATINDT, H& e Hisir RIFMALNI . Bk, BT 2Kk
B HFFER e =4 L B A IR AR, A4 HizAT R A, H
RHVRN A REHIEBATHDT, e CEMERSE) HTRIHE.

C0 ARFE AT N IR S 558 B 1 J5E DA B R Al e i b LBy R TR )
HAERAT NI 5503, ARRIENNTY, AT Nt REat TAE M, W
G5 AR B G IR Aol 2 THHEURIAR 5C 2 T EE R RE » BT BR D5 1 2 fedth
SR RAT NI SR 288 R A i 5, FEME S THITRE RAT N el =47
W 5 R T e OR B T I R

AR R AL T LA (A ) e ), IR RAT NI A R A
RERFIBATROR, AR NN, RAT NP3 il ] {4 HLAA AT, g
g & PRORIE 554 5 AT SE Ik AR @B A BB SRR, ik
2T B T e R B 45 1 H A P A ) i B S E AR

Zil, ARITENAN, BATANFTE CEMEZS &) B+ kHHIE.

(=) B VIR SEHE DT RAT N - BRI 55 5 SN Pz 36 5 AT Nolk 55
SR ARORIENINTY, BAT NG 5688, M3 Har, BRI AMFAER AT
AL PSR AN S R [R5 5 ANAFAE ™ IS A B 8 2K 21 A R IR SE
Hyo

3-1-2-10



W THE PRI SR B AR A PR 24 ] FATORTE

LR ERAT N LR RGO AR S NS SR, AR NN, BAT
NBBALUKR— B E TREFEAAT L, 2 EN G B A M o B R
fE A BRI R T A A A L 55, Bl R A EE ML 5 IRCE R AR
AL o

LB RAT NI LR R BRI IR =2 50k, AR NNA, IEWERAT
NEHFEZ AL AT mREEN AR AR R,

ZRZAE AT NI IR =2 GO B I S R AR 28 5 30, IR 5 RAT A
TEBARVIR, AR, LR, RAT N SEPR B AR KA T .

B RAT N LT % 00 BOR UL IR RAT AR BEAT VIR, A fRAEN
WA, AT NRIRBLE I, PR RN 2 AR B 2R« SEBR 2 i\ SCRC ) AR Bl fr
FAT NEI A AAFAEE KBRS

AR R R GEERR A, B RAT AN B WEURE S
VIRAAT NS NGt ARRIENINY, RAT AR R E BB E B B
PRIE BB Gy, GRS, EORHAR YR RSB, Bk
B O B R B R A R AR SR SR 4 B A EE R AN Y ST

G, RREAIN, RIAGG GERERAEY) H+ K.

(N0 5 KkAT N EBEBAR VTR LR35 S0 0% &, aE T EBR A
A B Sk, BUSRITR Bl PR, S7sh st ORbE . 0 A e, L,
P Je 55 05 ThD ) 2 LR R AR SRUE T SO, LR A THE BB, A ORAE NN,
FAT N AR « SERRE N il =5 A AEAE TS TG < AR S ™ 1
FHWA 77 BB A 2 3 SO I Be R e P S8R, AMFAETE AT ERER
W IR BE Al R R 2. nItea, BSsde. B as. ARERYZ
AR B IEAT N .

WRYE AT NFEH I F A R B8 BN SR RS N g i S 093t L AR G
AR, AR RAT AN E S WF SIS BN AN R =N %
B b EUE R AT BT, 808 IS BIC AR RRENL R L R AT E B P s V5 1 R
R BRI 2L R A H AR WA e R WE R .

3-1-2-11



W THE PRI SR B AR A PR 24 ] FATORTE

gk, ARENNA, BATANGE CRAERAEY 5T =5 IHE
f. RITAEIGEEZXE

PGB AE T BT RAT AARURAT I B2 5 Bidid BBl W 45 52 Sk 1) 4% T Bk
Gb, BIRFAINH I RS R I8 25 XS A 2%

(—) HRAT AREI R
1. ZENXK
(1) &P RIS R

R R R GUTIE T IR R R, 7B AR SR 2R AR, FHY)
A TN A8 0= R /N I G 2P VA DI e ES PR SN <3 NI R/ B ik P9 0%
TR PR AR A BN R s ) SR B IR . BeAh, BT BT AT
— R AN T DT TR B N R I R SR B L DGR IR, — BRI
EAERA, R T MR LR R I ems A% JR o

2020 7 2022 &, /A [A) AT LK% A B UON o 2 IE SO R4 23S
N 87.95%. 86.20%7= 81.98%, AF% TR . Hi, ARXE - KES
BRI S BE SN B 53 3108 39.61%. 30.54%F= 29. 26%, 3 — K&
B L EA TR TR K

2020 2 2022 4, /4 FLHA VG B — RN S RCE TR R A B AT
2P EUSON o BN B EE A 70 701 66.46% . 62.26%F= 59. 1%, A H]
L) R PR R . o, AR T KA B A R L
N HHENV IO B LA 23 5908 37.57%. 23.71%%= 25. 48%, 5 Lb B T E&{E
AT K

ISR IK e B A A ] I T A R AR AR | DR HA i R b R L
RAFMIEAERTR, Kot A m A B SiiE AR .

(2) 7= mAras T PR XU

BRI TR AT AL S 22 AR AOAT AR, 2 ) 32 287 b & AR AR g

3-1-2-12



W THE PRI SR B AR A PR 24 ] FATORTE

TR AR b, — RO, 207 S AETH A J A 2R 20 =] 12 52 47 B 1) 5 B
o ERELLE— A 3% AT, SRR — OV =5 WIARARRE M dh iU
P SRR B v, SR RRBOR AT REXT AAT AR St Ui Sk S8 AR 2

(3) AR BB RS

2020 & 2022 -, 3 E) EAERMBIECA & 855 A A o )
65.95%. 66.66%F= 65.09%, ELFLAELSA & A AR LR, Hd A &
LG R o B (L SL 155 AT AN M B Bl 1 10 o of 2 ) (R A 77 AR 7 A
VRN o A7 R RMA A R PO R, AR SRS ORI R, Rt
NG E G AR R

(4) BEP= R XU

B A AL S IBANET R, A7 E B W SR T RIS A WS K. hT
A BIRIE AR, o AL FARAT s R TP i 5 7. R AT IR AR
N, A FEEEFIEOLES, ERATHEERS . ARSERERINE, ~FPk &
I EEIE B ARAT 5 . 5 AR X B ASRE SR 2R ARAT AR, ARAT 7T B X Riat 5
RIS A, T 2% 22 = 2R 4 B I AR

|

&

(5) FEHIN ST XS

2022 - 3 LR, K&, BB R FR e, FEEER
ZERARAE 2022 4F 4 A FIHL T % 46.05%, 2022 4F 5 H UK, BEEKE. S
REFANREEEE T, &FEEESEHIMKE M, fERFEm T, 2022 4F
DLk, AFIETRR&uHE ] Z PR —RE. —RFH. ERRARLARAE
REENF L) % P I 1-2 N HEHF Z IS T, SRR BN A
L B R o

BEAh, R A 7R 2T AR RS I BUR M, 7E 2020 4 2 2022 43
R R ABRIEL T, 8N SR SRR A% B LK T % 5%, %R BRI L
R/ LK 1. 30%1.53%. AR R ARG, Al K 2021 FFHE LM%
Eik FECERIFR TR 4. 75%6. 04%. 5 AR AR RES: Eikak b T mdr, i
E s UNGIN A5 TS N &5 2 B

3-1-2-13



W THE PRI SR B AR A PR 24 ] FATORTE

2. W55 R
(1) LI R SR A5 2k B R

2020 A 2021 FER A= 2022 £ K, /A ] SO FKIK T A2 404395 N 25,138.37
JiJG. 30,916.29 JjiA= 29,199.98 7 A, WU ARA 5 243 E N L A
738 47.09%. 42.32%F= 44. 90%, FIT 5 L5158 . 2020 4FOK L 2021 4K A= 2022
F R, KRR S RO R IK T AR5 8 21,706.48 JiG. 27,574.19 JijiA=
23,461. 65 77 A, o NSO RO T AR A0 %) LEAG 53 00 A 86.35% . 89.19%F= 80. 34%,
JSZUST I 3B T RE R e o T A W) EH SO R TG M IR R AR 00, 2 o T R K A5
5%, Kt os mL SR A RIS

(2) FFBEARBBRAN AR R

2020 EK . 2021 R A= 2022 F K, AFAFFLIKTME D B 14,809.47 i
JG~ 18,120.59 JjyiA= 26, 463. 84 7 7, 7 S AHT L E 433 13.48% . 14.59%
Ao 18. 71%. A RA TN AL FEAEHEAZENRR P BUE T BEtE N, BSBUER
A IEAE R o
(3) BB BBUR 2 3h i RS
AT EA GERErEARMSAERY, T 2021 4F 12 A 16 HEUS & & 5 G 1
TR ARSNAEY, BN =F. AFERS AN Z2 5 ARk 15% 514
N A R R == <N/ R /NI D 1LY b Gl R A NG 3 O o | A I 5 s =958
i, 2020 4. 2021 FAe 2022 =57 15%H) M AR ERLR . 2 B FE 5 5
AR AV BB BCECR « T8 I A A TS R BB kAR AR e A E I
A AN T BA RO 5 oA BT R, NI e R BT A5 R R 2k AR AR B
B 5] BV R E K F o
3. BiARKEIHT XK
(1) BlFr RS

BEETE R REAL . Hahih . BREAMES H VR, R R RE
FRAF IR E AL RESEE R 5 05 T (1 EOR H R T, BBk, B, Bidehk

3-1-2-14



W THE PRI SR B AR A PR 24 ] FATORTE

Oz B o BAT NAF TR T B, IR s Al B 5 A T2
PRI AR A, B ER T 2 /R SR AR, B AR AT O R AR, X R
B IR TR AR i A AT AW RN SE R o A o R BEARE AT Ml R J AN
Bt RO P A BORBEAT RPEL G, AT BEA7 AR TSR SR BURT T L 10 XU

(2) F=mEARIF KRS

) E R TIR G B R R A A B A . 9 PRIEL 55 S
K, ARHESE P RSEARI RO i, BRI "R R R AL PR
TERVEEWT " dh o B b IR T e R SR DGR JE 5 R BAE R A L, DR R
FBAK S SR 2L AN TER, 2 "L dh ASE I YAIEHE Tl S0 A
RS E P RREE AR RIS o TS TP, 823377 T R BONE Y 1 Ak - S9T
Bt RRBESERNE T W] A A E

(=) BATARSRH XU
1. REMERSERR

AT BRI TR AL, PR TR RNA MR, AT
S RIS B R 22 P L LA . BB A T E TP BN, V%
HUEER, PRI M T R AT BN, ORI S, I
PR R

Ak, REEREMEBRIATEE, 2020 $3 2022 SREEEHES DN
2,531.10 Fi##.2,627.50 JiifiA= 2, 686. 40 75 4% , U1 5 A Sk 57 £ 5 488 o il 22 1) 52,
R EE IR KB IR, WA S22 — g,

BEAh, AR BE BRI X B LR T BRI IR T, B 1A%
FEFMMERPT B, IR EIRRRSES TR E) IREHENRILT
TR 2 ARG T i S A AR BE R e H 3 i R H 5 88
TR ICE TG G B R, IR G BT VR E RS NI H AR R AE
30 BT REIRIAE S B R R I T B, R I A R A ST D, A
A ST A AE —E I .

-~

0

2« MHFRF XK

3-1-2-15



W THE PRI SR B AR A PR 24 ] FATORTE

A PEATWONIREF R AT L . BV SR I RIT 9k, IR T AT
WBRE R R, O T K= A BR=A At SRl s, PR N R AR RE,
SEPRONEEL . FEREAT LT 58 S I IR, AR A RIS RECRFF AT A 58 S48
AT R TIE R R E MK, WS 13758 44 ] e S BUAT AT
7B Y VAN 8

3. IREHNERERE

2020 FRHELK, ZAPEREGREN, RESHMARNR. EEK
ARV« K REER A BB e A5 AR 28t T, e B Bl PR 2 8 P A R 42
PR EARIRE . O R TR, DA R IR L BN B A, A
FE T I E o5 R f R I T E iy, E N i AR, R
T R A PR

AR IR G R R UK B e il vk, B BE— AL, 2t B IR G
N3 AR SZ R o G SR A B B LB AR B, R h A R A BN LS
T AR R o

4. WAL HRERTHHETRXR

MBI, AFRERFEERGIRLR HO. F1H RAVA 5. K K.
RATEMS . KAFEIA. Bk ES6. HAERSEER, Heb, MEMHM, AFN
Z1J HO ZEAEL 2 7 Fhlo N 43 il 4,305.52 F5 76 13,382.07 J5 7t Al 3, 429.90 7
T, HEENSBNILLE] 25 8.71%. 19.84%F1 5. 71%, 5 tbAasd i, H
e Py A B AN RIS . 5 R ERVE B R T i TR LT
B, ORI RCA R ARG Hskob, A RNE S BARE — & R K.

(=) HAh R
1. RATAEA R &R MOR

R UCRATINIEA L, BRI BT B2, AR ARUCRATRAF
FERAT RIS

2« FHIE REBUH R

3-1-2-16



W THE PRI SR B AR A PR 24 ] FATORTE

SEEE BT R BT I H B3 H B BTSSR T H BRI A R SSBRE A B L A R
B H AREFZSE R, BRI T R A A AT FORH AR A, 24 =] (10 2 AR B AT
SR T SR 32 BIASRISZNA o T 3 35000 H S v o) 7 — B TR Jem B G 2R b A At
AL %7 R BB AL, ST H 225 2 1) S IR A7 A BUR AN S E
PEo QRSB H JER LB U A, 00 HASRITIH . S S SO g
N AT S B2 w R L E R R B

3+ SEBRIEHIAA S RS

AUCKATHT, WASR . A E S TR A 7] 93.44% R IREL, AR
A SERMERIN . ARUBAT I G, SEbs s RIS I Ee il Bl B B, (B0 40 4
XHEBAL . BAR AT SN 1A U N AR BRI IR IR 2R, (H 7] S Prds
AT AT A AL, JBIAT (R RBOS AR s . NF 555558
JtiAS 2], R W) IR H 2 B A m THNBOR A, 4 A RIS R
JRE T RIS o

4y R FPURRER T REA XS

W TSR OR AR B0 H AL — i R ], P AR R 5 B I TR A
P2, A ESRIIE A, AR [l AT) 32 Sl A MV 5552 . 7R m) A K T 2 L
i A R IE AT ISR TS N B S DL 5 28 =) BRI 2 AOIABCT- 203 B i
HREEFEAR AT REAE R P HY B — S W L F T B

5. BEEMBB S KRS

HIRATFRATREE I BTl 5, BREE R SR Ah, 2 5] BB i ik e
P ENINE GRS ATWARDL . BA T ES . 1 OB M4 E R R K
FAFEEZ TR R W, A7 AT RE R BRI R  $3E B B A
il &S PVA TR TIB SN PE T K ot Ui g LY i i o GRRCR PR T

6. AL IREAE S AR SRS

WEHIN, AFAFER LTI REAE S ARG AR P
NS EAE 2 OREEER ] AE P AR e T8 T O H B IEN] . (B2 w151
FE AR AR 5 A R AL ARG AN A 2 DR ISE B AT s A~ AR e i o) 238 B 1] B2 SR Ab

3-1-2-17



W THE PRI SR B AR A PR 24 ] FATORTE

B2 BT B 111 B A«
7 FRE R L XU

AR GBI TR AEARK 2-3 FJRB P HRNIZE, WHErl ek & 48 g
40 JIGrIEE, NS AR AEWE R YT H P RE R R . A AR RSB H (Y L
FedE T AR RO F SR E AT R R T e, BATBGRIT 7 A AT
Vs (B, 2 AROR O PR R Ay SR R R 2 7 i ) T 3 8 SROR A B KA AL
SR EART Y], WA VRS0 H R0 08 7 BE 4 T e e AV A P XU, 32E T
FANSIEOR S o iIE L oAV G

7N~ XERAT N R FERT R BIPPH
S HER A, ARV, EARBEFZ T RAT NI I 322X

&L 10 ARG DR 20 AT NARAE B R ANRIFE I (AT 52 N, HAE R ESRASE
UL F RSN T, RAT ARRIR SRR R BRI rin .

H 2000 fERALLIOK, A~ F] BN R FEA LSS, IR BRI AT
NSRS IO E R . BAEZFENTTALR. FRER MR RIFH
BB RE I DL R B )8 JE e B, A =] AN E N A 2 510 44 VR 2 B R — R T
ST RIIRRE R AR AR, AR RIS AL 1 R e AT A

AR o B[R 2 ol b2 A A 1 A Bk B [ SR F 2 7= sl B, 2020 R4 Bkafe
F 22 Fa R T 37 20l 3,000 1278, 2025 44 BRI ] 47 8 ¥ T 37 AR AT B2k 3]
3,800 147G 2020 4 [ A 3fe ] 22 e ey T 3 FUAS £ 9 700 4278, 2025 445 [ e 4=
JSE R T A MU B L B 880 1270, Hh ERVRZE A o M T . H AT E AR
TR T RN G T, AR E N AR Z RN IRRIR. Bk
5 e i 2R B VR R SRR A R B R A, B [ OB R RV ZE AN B
PR TR =, AR BABORM R 2.

PEAESR, 2 A HT BRIV AR A E W R E T I SR TSy, FRERiRpt
ZIEWR R B R KRR RO, BB R 210 J [ 3 Y
ML Pty B 4077 i, 20 HO. RRIAZE ES6. 405w 06, 7 FE 555 42 AU 10 H i
e, M) T AFNGHE K. Kok, ARPEESOR AR R, TR

3-1-2-18



W THE PRI SR B AR A PR 24 ] FATORTE

PR IS 77 o HRFE, B RS B O BT, R SPETE b PR T
SRS s SR P SO IR IAT RIS, Kt — DR T A w1 B
{Ho Z T TGS, 2 FIFRE J0 P B A i MR B SR IR A K 73 S B
(7] JAE A B SRS B e T, PR AR 2R R R N AR IR SE I o 23 ] 7 it —
AT A LG BEE A

BEAE, A ORAT ISR S5 BF e IR BT I H D994 et B S il A% O B A
P IHE « WA G R A5 AL B SOE I H LA SRR BT H o VU R
fo B 2R I N AZ O F AT I H R A R 0 KA A e BOR g T H A A
TARMVIR TG R AR AL . B REAL M ETE AL A e s, AW AL P BOR AT
AR BEAT T K BT, 3t — DR B Rl B B H W AR B BR RS
LA BOR S B A BHT B REAL S, AR T s RIE AN A PR IE E R
NRF TSR A 150

25 b, ARIENURIIN N RAT NIIAR KRR JE AT 5t R A

£ XTFERITARRPIRERZEEERIFANSKEER
A, RAT NAER SRR SR AR
I\ RENEI LT AR ERAEXELNZERR

ZeRE, RN AT NPT HE 6 RIS [ 45 e 7 O (0 45 BEE L SRCRD
SO0 [0 i 8 e B AR SR U AR AR T S0, 45 & (55 B A JT ok Tt — 25 nsi
BN /IS EER G RS AR MR L) 2k ORGP /NS Bt 3 A e
HRYICE

v XRTFHERTERRRFENAEIEE =P N I1T R

N IR WU A AR S mfE B E, A RIEVIIEE RIPE bR
STHITERESS BT CREIRIG 8 A0k CUAR fa AR RERE B 7, $holkiE 54 5 - 110101500
PAEARUGE SR RAT MR LA 2 1o

REAEBR I ZEA TG LT

3-1-2-19



W THE PRI SR B AR A PR 24 ] FATORTE

il 44 B R bR tHImESS I Rk s &40

o H 201243 H5H

gi—+t 25 FARID | 911101085923425568

T Rk JE e X A P % 19 5 68 5 1% A-1 Fl A-5 [X 5

PATHFZ AN i

A TR AR IR EEA, RIS B
PEANEE I AL, WERFEBAE LS, BEA R, A
BB S o AREILIK, 2SI, BB, B
SRR SRR VERUE AL 55 BRI R BORE M. Bk
W g% s RIS BT IHENLARGURSS: A& 7
Beits FEREIEIRSS: Bl (BB R RAT Rl PUE E
£ 14 U BRI EBEE O BRAN) E P, BB
BAF A% . (Wi EREEE Bde s, TR EE;
NI BEIS AL 2022 4 02 F 28 H; HIESEHHERI I H , ZHH I
IR S5 AR ) A BT R EE B AT MR B SORA T 7 LB
SRR BISRITH 2B S8 .)

N
i
it
|

ARIH R E R g B AR AR 55 A A B3 U B DR AL 58 G200 H 4
SR TAE, U IRIFHIRIUSCER BB I A A R W 55 AR IRRR S5 . 22 X007 1)
i, FEIESR LB A B el I RAT e KO ST 2 o LA RAT R il
HZ A, TEIES ST R s 2

2t BRRIERRSL, AORENERR IPO (RIFIH A H a4
ARG HAb S = MU A N, ERIEE T G AL FE OTnagiE
I8 T AE P B AR AT S 55 T R 5 = S AR AL KU BT B R LY GIEME 22 2
77[2018]22 ) [IAHIRHIAE

T+ XTFHMBPITEIET LT AREE=F R M7 AR

RAT NAEARDFAT LT PEREAR RN GREERD « HRITHES . S ihIm
FEPT B S T WS BHE S IR 2 A, ARAEA BB HoAth To
RIPR 28 5 =T IR R 12 R 550 PR 2 RO AR R AT S S SR B e % Bt
5 H AT AT S RS I L. A, RAT NS S =Tl A SRR ST A F) A
JIALE TIRS AR, B =Tr gt B TR R, IR N E TR SR

(BAREIESD

3-1-2-20




W THE PRI SR B AR A PR 24 ] RAT RAES

(ATRIESL, K CHPAFEZR AR PR 2 8] 56 T Wi e JRVR 453 i 4 PR A
HRATFFRATBREEHAEQDNEAR B Z RITRER) 2BFRET)

T EH W IrA

w323 4 3 A 25H

2234 3 A 25H

20234 3/ 25H
WA

o023 4F 3 H 25H
R % 3T F B

2033 4E 3 A wH
R % S A«

20334 3 H8H
BB,

2003 22
g, EEREA:

29%% 4 3 4 ¥SH
RN 2234 3 HIH




W THE PRI SR B AR A PR 24 ] RAT RAES

RERARATIRNS

AN, G, PEIEFBROGARIGEERRAN, FEHEHALFHRER
1T 23 03 4 FE R W A0V 71 5 45 AT L DRV ZE A AP B A R ) 1 IR A TR R AT ISR
FEEGQNAR BT E M RFFRRA, ST RITE AR A R 2 A A KK
17 B AR, RBSRRAT LT JE X WL R A A A PR F] B0 R 88 5 T
fE.

AP BONIR A A BAHF B E R T m ik iR AN 7 7R
A 2T R A BB AE iy LA R AR B B R 3 S TR R i IR A
PR 2> &) (O PRAE TAE, ARAHIITEILL.

R MR AL

R 077

R4 (éfﬁﬁ}i 51021R19740926035X)

T

W (B OHF 330523198910156237)

HREREN: / é ' k

g )
kAE (CBHOHE 1101/0@6507210058)

3-1-2-22



	声  明
	目  录
	第一节  本次证券发行基本情况
	一、保荐机构名称
	二、项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况
	（三）项目组其他成员

	三、发行人基本情况
	四、保荐机构与发行人之间存在的关联关系
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐机构与发行人之间的其他关联关系

	五、保荐机构内审程序和内核意见
	（一）内核程序
	（二）内核意见


	第二节  保荐机构承诺事项
	第三节  保荐机构对本次证券发行的推荐意见
	一、保荐结论
	二、本次证券发行履行的必要的决策程序
	（一）2022年召开董事会
	（二）2022年召开股东大会

	三、发行人符合《证券法》规定的发行条件
	（一）发行人具备健全且运行良好的组织机构
	（二）发行人具有持续经营能力
	（三）发行人最近三年财务会计报告被出具无保留意见审计报告
	（四）发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪

	四、发行人符合《首次公开发行股票注册管理办法》规定的发行条件
	五、发行人面临的主要风险
	（一）与发行人相关的风险
	1、经营风险
	2、财务风险
	3、技术及创新风险

	（二）与行业相关的风险
	1、汽车行业景气度风险
	2、市场竞争风险
	3、汽车供应链安全风险
	4、部分终端车型市场销量下滑风险

	（三）其他风险
	1、发行认购不足等失败风险
	2、募投项目未达预期的风险
	3、实际控制人不当控制风险
	4、净资产收益率下降的风险
	5、股票价格较大波动的风险
	6、补缴社会保险和住房公积金的风险
	7、募投项目产能消化的风险


	六、对发行人发展前景的评价
	七、关于发行人股东中私募投资基金备案情况的核查意见
	八、保荐机构对发行人即期回报摊薄情况相关情况的核查意见
	九、关于项目执行过程中保荐机构聘请第三方中介行为的说明
	十、关于项目执行过程中发行人聘请第三方中介行为的说明

	保荐代表人专项授权书

