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B 1 KT R i
BRI R R BEZ(E)AE L

(1) ZITARNETETRESRR. 2K, EREEREXTERG, RS
ERGLEBE 90%, shhBMRLZITARSTHNE SARNFTE. REHS
H, shhetSugE PR SEE SR 3.18%. 4.74%, 6.44%K 8.19%.

(2) SRS EER BRI AR AR BT AE, 778 SEN AT
PAHRRAEFIRE. NABRITINRERERTRIENERES, EHREE
AEF. I GUEATEE A RN 5 RO BRI BB S RO Th RE M R
SHRENASZIER, REFREERER, BMhgsmEL. EhEHliz
EMHERES.

(3) RRABRFHFIFREAIARN 3-5 F, EREERFE=RBBEARAR
(AR ERARTE) « REAERER NBEIRAMEARREA~ES
WAMFERERA) « BREARK (B LEEDHER BT BHRA & )
F. AREET, BORBHEMRINBRME, MRKEENERGRNEH
TE, BoAREFBRERRAMRKATALCEFRNEMER, WRAKE
PR & B R .

(4) RABMHE, 2021 FREFFEKRARERMRAZHIZZFRAEXEGNTT
MR 3.94 LT, ZITABUEHTIAEBFERAR 61.40%. XITATI, %40
AT 2025 EHIFHIEFIXB 1039 72T, KRRMEBXELREN.

(5) HHRBTUHHTASIARBK, MEITAENER, HENREA
mENE. ZITATIRRAZGTEHPHEIREFE . SEEK.

BEITA:

(1) REABAAR (MPLARHEMAGTE) « BARER (nidEERAE
EMRRA T REFR) « WREHA (MDERKHEZEE) « mEMEFEER

RO, HE—D O TRREIAR SRR “REFHEREMH 3-5F” 1
W, NERZOCFEREMIEREZFHEARTITE.
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(2) FEXMERE (1) HEE, URE—FRTREEREL~mERD,
BSFHHENER, #—POMBEPFEEUTERNER.

() H#—LHAARRABAS T HIARVENETERERMELE, %17
AT EERVEERY, THARRZESITHNRFRIFEKOESIENY.

(4) H—L AN NBEBRELIT AT RERARIEREER,. BPRSZEN
FHASEERFIFHEERR, ZITUWNEANRLRLZITARGHERRH
R, RITASRIEFITRELRL, FIBRRZIUSRHEEMEFRELE, SREKEH
ig, FRFTAEANEXRNEREITER S TROHE.

(5) GAMAMREEAEE, H—PoTEITHIRERNE D TS
AREBANBEEFERNZITARKEHEW,

IBREFEALRIBHEL.
B & :

(=) WHEARTE (GnBAG AT « BRARRE (kA
BEMRRATTRAF) - RFERA QRN RZEE) « SFEmRISER
HIRFERYE, FFEE— 5 i B % R W) Bl R AR “ ik & P E BN 3-5 £ HIHERH
P, DUE SO T34 T AR R AR R BOR AT 4

1. BARFR CBASRFNAGEE) « BRARE (niEEKH R =R
RIF=MmAME)  MEEF QUGERKRNFEISE  SFEmRIFE RS
#

(1D “BhM” BRTOVRAHGFTRIFEERE, AT RFEER
R SRHIIL IR FE

2015 SFIET (EAYE) Ik 7 ABk “BRAPRT R, SEREZAGHEK
CUKIELE 2050 FERTSLIL “BiP AT HAR. BRECEA R 2030 45, JRbARENE S
—RAEIRIH TR LR IR B 25% A4 (2020 SELLEAE 15% A4 » KA. KFHEE
KBNS R IEE] 12 2T RO E, SR ERR s RS A I, <k
AL N AERR IR
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AR R LA FETHAENT T Gitb A REIR I & 5 PR R AT RR St |
BER I 2 o BRI I PR ol B AE RS ZH 40 (IRENA) $idls, A3k Kb [ afk
SFHELEE LA (LCOE) H 2010 411 0.417/0.305 (SE o/ FEEE] 2021
1 0.048/0.034 (SLTo/ T RLN) 5 FEIE7: 09 88.49%41 88.85%, it KiE
EFt, AR TR WA A LR T e 4 Ty, — B RERE FoR UL, SRR A B
PRRCI A ER “B oA BERE .

LD BBk s A AN Sy KB, Ot T IR STl aicE FLIR N 5, AEAE AN BE s A2
BEIN A IRhipi 2 0T /55K, 04 fil E 2 5t T DA 35 D808 T A9 W] A, STt ee
RImTEENE . FRISAT ROARE 1, RIS B A 3R T 2 T e . EFEI N, B
MBS FL i EOR TR AC % 5%-10% A e B, 1M fi e B kD37 7Ol
b AR A, AT G ARAT M AR ATS 5 e SR I L e A G A ASE T SE 5+ 77

UIHT IR, TR AT R AT R R AL AT, BRI AT ML AT 48
i e R P L AR HE

(2) FEASEBIRSDER) HAREARES, CAMRFFTILSE AL

JCAR T P I FH S o0 AR L BBURR, SGARALA A D e P S B AS (1 2 R
ARYEAR SRR A B SE BRI H BRER,  HLRAREREAR 1%, X RIE AR Lk 5% 5 [0l
PARRTLA 1%~3%, FCARANF IR BRCRERTT 1%, HEH PIRERRETIZA
3%~5%, BRIMGAR) 7 7 2 E I AW AR EAS . SR TR RIRTH 7 #5871
2022 £ 8 H, MARIEHIRZEI A HEARTE ORAE , 8B Ar 5 BLak i B2 i
JEHUK 5 70k BUBEILZRAEAR 8 kb b, B S| A CRAAFAT b BT 2 =] A Y
R ZLBEEN, AT WA SE S IR R AT L — B

JeRATI 2T 20 ZAERPUERE, SRR, WA RE T A ErEoR
Q. T2outt. BRSO $2TH58 4 Tl nT fR R, FLIHITT 3405 1Y
T L TLVGFRLE . DRESE ISR A F], PR BOR B2k 1 1L R B 2278 SRR A5 1]
RRTZE AR M FR T . BT, AT\ AR+ E B HOR TR, FRAEAX 24
BORBRER RN 20, AR, AR ATRESRTHRICR o FEAR A IR B 22 ) RERRON AT
A A AT AR R PRI TR, DARAEEL 384 TR g Jm T3 400t 3, BTG
PATMEARRAT R IR S POERIEOR . T R, DAERE T 74
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JEART T SE DL AR R AZ O B AR R FF AT BOR 2R, AW TH A H
L& SN S & S 1 b5 NN S (P G N 0 2 N 5 s A
SR ISR RERL T s R L LR SR A A P R R RE RS | B AR |
PR AS . N LA S e A Z 2R AT 08, H AT SR RS A AL,
FARIA . POETIA . B B S R R AR T B AU R AR S
BEAH R PRV, I 2 B [H 77 BE, AN THT Mk B A B A K8 R

(3) RATMERNARF=NL R — R, AW AT LI S R R R

TR RSB BT (ke Fr RF o ORI e | bk
FEATH . BRARIS YE AR S 7 SR T A =R . BRI A P AR, MR B RAR
TEEIERP AR, AT NTRER A 57 T AR A R MR 407, Ak
TR

OBAF%
A JBOREFIRRS R

JeRALPE) T N BARIAAE A, TR R AL B AR T AE BE S N AT AE . S 44
PR e 50 1 2 DR N FSORE 7)o [ AL I 1, 5 DRI O 58 2 [ e it 51 6 Joit el
XL IR 754 % SR A LA IS T, P A R A 2R E o b A I ] o
REALEERE. fafeREL it

TR R AR A R . BRARREREROAS, B 22 b A5 FH DL A7
BREF),  MTIAEAS AT NBCE 7= 5 F5 AT AH R AR R T, 2021 4 K47 AR
Y IDFERL= AT 2 GRS A, 2022 41T 14 8% &R, A0
U IANENLA B S B R A LA A HENLAZ D T+ R B AR

B. A RTHE

EIGIDER S N = e AN I IV S O T DAY T Dt 6 SN R SRS 4 S 1S
B AR A AR EE A FRSHE 3 T A 158 mm -182 mm -210 mm FIAR W7,
FLIEAR T 2 3 B R : 2019 4E 158 mm R FRURE F AT E 0, (4 60%
PAERIT 28, AR 2022 48 1 Z=RE BB A AT RO B, FL 182 mm R~
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FER & S 60% LA EAREL, AR 210 mm RSPk A EAE 2-3 £ ST
E

Fe Fr RST TR R A RS R8T, (873 54T NEA W IR RATEE BRI
R CICTRILRCH R RO R AL R RS AR P R R, SORAT N I AEAL
Ziky. ThReE AT el o, W M IR v IR TH

C. HABARTH

BEEYCART LA i€, TOPCON. Sfi4l F54R0 S8R = AN, Hph
i B U AR L 2B L R SRR B AT N 2 i e (BRSPS
MR TEWABRTER, FR RIS R R S AT BRI AT, LA
A NIFE IR 2 m OAE B AT BRI BRI g et AT SR i A/, A AT
YL, G AT N H ETESERE™ AR B8 HLIBAH 5 ¥R 78 B O AR 7 B e T st
Mk

@A

H T T A P JRERG 7R ) 22 A, AN [ JRORG 771 7t A 42 ) e 26 R P AN TR Y
TARE ST PUBESRRE ST BENLAEMISE BT T e SEBUR B i) . P Behhrt b
THE B R4 B R AN BT DG BC S 2 AR B RRE 7R, S P R A O
T BRI 42 1) e 46 LXE I 1 2 0 AN R R SR Bkt 77 e L B A HSE G, mT Ly
JEORE AR SIS A 7 2 I B T S0 A

R, BEE T 2 7 7 S B AR T R IR LR AL RO 8 K S S TR B g o
B PN ARAEAE 75 2R 52 BRI AT IS 0 NN 3 SR P P AR B B vy, T HR SR
TR B A A O BRI R T IS AR, 2 RIESR i s 4B IIR , L 2500
B AT Ao AL, RSB N il % 7 FEAE A 7oK, I B ARl VR A%
P R4 e v AR P AP RS Y A i, i 5 P 4 P GEAB AT SR B % R AR, S
BLFFAHE 2L

OME Tt
7 REMBE AN R RGP T B e P 5, 5] B I 2R
JRETTE B S R RCER, DRI AL 8] P AR A e AT B AR 40
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AKFEM 3 SERTHT 24/22 A4 H BT 18/16 7>, HETIER 14/12 #PiGE, 4
PR R AR PR AT A SR T B SR e A ) T S E A i DG RSB AR R A, R
AR A 15 2% 10 B B 44K

UL, RAT NS i SR BT S B AN RN LS T T REAT SRR B =
FRLER AR Ml R B LI P R AT NI AR ST IR i, 311 58 ey HL R G
AR, TR ER o AL R I I Dy H R S BE 2% 2 B AT N DLR B s A
WeR, LRSI 2N RAT KA R I i AT 37 75K

@tiFE

HIF R P PRI AR T ORI S Hia 2 Ak, [N, B T
TR R IR EERE A, AR R B RE A A 52T, AR L XL A 42 ) e 6 1Y)
i FHARAE TR KB SR iy, AT AN A AT A S AR G AR R R I 75 5K

LREPTA, fF “Br A R, AR AT R i sE g T2l
BEAT ML FF SR B R IR 0o BT, HAE] R BORTI L BRI A
BEAR S MR IR 5 55 RORFF 22, AT AR B — B3, ROROR RFEE

2. HE—POaTERARERER “RETHESRERN 3-5EF” KMERE

GORTSCRNIR, JEARAT ML RFSE ARG 2, eI A fE 2 R EOR T2 2 R B+
B4R, B WA IR i B AT AN R R T AR AR S 4L ) R B AR A 7
Sttt — I G RA AT L BOARE W B, Brse R AR R R Ao N
FLU B e 2 2 5 T 2 AR JE AN L) R B RE IR 51N R L BRI A
HERAT BRI BRI s 53— 5l SeRAPAT ML T A v U, %
FAM BB TAAEAT WA B BOR TR A, BRI . Wi,
JARAAFAT b B A& B AR P IE AT LT 5 A N AE IR B

H B BARLEAT I P PEBIE, fegu™ it A L2, A mmA
W SEET 2. R, FERT R EORTHR BRI 5T, A XL gl
P R ST T AN S A 7 SR BE OISR, B AR P 1 AR T ek v R A2 e
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£ 3 FNTER, RHERAT NS IRFEE B, #AX.

2021 £ 2 A 8 HIRAEUEZ:AATH (R EATEINBORE T, At ksl
AR AT IR ER ) B “— RIS, A& R &
BIRLIE 4 F 4040 (BIFR, BT RRGE S 2 B0 A S8 AL HoR
AT AR ERIEZE . HARK 2 54 BB 0w R SOR PR T b 1) SRR I [R5
R BIAR AR T 2R B 0 S S A I S R AT NI R AR — B, BIAE 4 SR A
RAKA BFFBR

PR, 456 ATE SRR Nl ARSI 75 18, AT N # A% 1A ) 6]
52T Be AT 1) B 0 J 119 3-5 A7 FL AR N R TR AR 1A A 5 A

3. ETP&REENER ERFEER, HETEHR 084, A0 mEM
T ERBEERE

(1) FHRBEHREFHNTREF-RNSITRENE, NN RIZZERE

H BT CARGIS T S A, . 2 B SR EA R RN =
JEAURTZHAEAL S5 2E 1 (1) 32 B s 26 12 7 B3 AT SO BA, (AT R et . ik ss
R AT LB L RAR 7, AT NPT LI A 1) 5 o o B AR B B L AR T
5%, RALPE) TR EB A BOR N (LRI, BARAT R 3 IR A (A A AT A
R, AEH T ORBEE ™ i AR IS AT R e YRI5 08, ARAT A R I K A i 4%, AT
FERIZ e RAR

(2) A FREIRARAREEREE AR RS, BIEREHRE

RRE R AT A5 5 BT N EEAR SR BOR . T ET I R AT
NBAE RN L2 HORARE IR OB BER, Ho— Mok DAAE AT B4 il E
Haxd red, BT

OfEFr R~FM 158mm/166mm FF2% 2 182mm/210mm B, JRA W& TR E K
HAE RSP RABKAR S, S N3 AT IE B AR R ) 7 gt AT i, AT AFZ
fn I AE AL S5 & 75 BT B KR ST A 2L T i AT Wi AR 7

@B R 77 Foh 28 N B2 A7 2 48 S XU ZH A0 T T X6 B A 5 2% EEBT AT T AT A
XA T EH AR T A T HEUE TAE R Tk NSS4 5 T YA AE
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WEFES, R O XA T AL DA R XA RS 7R R T R R

AN I T HRIT A, RIS PR R R ], 2o B2 2 4k
AT RIBEAT BT R, RIER B RS R/ Gk RS RE TR I 2 7 A
BRI BT, R AR AT th /5 BT A e 2 LA A LR R FR 7 A JR A
HER,

i EPTR, SGRAA A TEMHEAR LEF BB E RSN EREK,
Fr/b AR RE R R R AR A v LU SR RIS, 2 A B R Al Bt AT Tt
2 A3 8 SE DL AR ALPEAE PR N /R L) R AR AR A T BB B
PAORBES B2 P LR A SRR B 384T, BRARBRAS,  $RTT R

() GAXEE (1D WEE, URR—ZAFRERFTE ™ RERR,
HSEHHNER, #—PohE P HFEREFERNERER.

1. ZPRMETREZRFI R A7 T g

AR, RPN BORA ORI YCIR T R IR SR A, (RN P a4zl e IR AT
M I EARAR B S RE A 2, g “BRep AN 254k

— 7 I CRAN AT M B AE B, B BRI R iR s N R A
J i e e 55 T2 AR JE S AN AT R BRI ) N DG AR I g S
M B JRAT P Lk il BT OGS s S TaiE, DGR MR RS v AU
B X A BB TSR JE TR SE U 55 AT 32 vy R 6 383 I AR i
FAS AORAEAT ML 64 /g, OB BOR T % 77 i) 7% S s i . AEE T, %%
JCART R AN 77 BRI 2 AREAS G O T 52T B BT L 38 4+ 77 9396 /2 T i
MR AN,  FR b OR BB WA 7 BB ™ RE MR TH 7 K

WP~ LRI B WS KATNAE 2022 4F 9 A S5EFEGERESAT A Fl, FELstht
FNHEFEZH 10GW (210mm) A= LB N RAT N R RSTIUHENL 16 &5

JRAE P2 RS TR BT s e . AT ANAE 2022 FE 5EIEREERSTT AR,
THA G 2018 FH & 166mm A= T KA 182mm A%, WA & 1%
JATHRE . A BRI BB O ER, MIMERIWRAT N 12 G Hrsees H T 5=
2
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JEAT T RTARIN PRIE B B RAT ANAE 2021 5 @ AREIRZE T G R, H
TH 2020 SFERLATHRIMR (23 TR E 20 B RO REEIR A R AT A
KW 10 GHrscE T2, 2 SRRSO ER, A LRI Bk
T IRA PR R 28 bl

gi EPR, BAT N D B F R E B AR E H B S e s A 7 ae T4
PSP SR R R 7 3K

2. FA—FFAAREREREEMAERE. BSETEBZERST

RAT NNl LSRN 7 L AR R 2 R, FFaefiib A &
LS IR S s A RCR L AR A, AN AE AT A
ARSI, BAT NIDHENL 5hE 5 1 2 AR R 587 dh, XU
BRGHBET AR AR E, RENEMRK. HE. RS, iiKmER T
WERCR, RIHRERE, ARULE A RS K .

A 2021 SEERT TR % AESR T I N AEN LR IS DL o8B, R sR— %7 By
WA b AESR A . RS ST T AN 22 5 BAR TS DL n R -

AL B
2022 % & 2021 &R 2020 £
B2 B RG NER RS HAR RS P EX B RS MR RS
& s | BE GE (HE | SR | HE s | & & HE &
;giﬁéiﬁ%‘ 19 | 24.68% 58| 75.32%| 57| 57.00% 43| 43.00%| 106| 95.50% 50 4.50%
EI:F;;] N
E‘g’g%‘m HEH - - 29 | 100.00%| 12| 20.34% 47] 79.66%
H L &by 7AN
EEZS?WE 21 | 45.65% 25 | 54.35%| 67| 87.01% 10| 12.99% 6| 60.00% 4| 40.00%
IRIBAR
%ﬁ%éiﬁ%‘ 6 | 26.09% 17 | 73.91% 8| 17.02% 39| 82.98% 5 7.81% 591 92.19%
I3 7 I B
e A IR 13 | 41.94% 18 | 58.06%| 20| 55.56% 16| 44.44% 10| 100.00%
NG
&t 59| 28.64% 147| 71.36%| 164| 51.41% | 155| 48.59%| 127| 65.13% 68| 34.87%
AT 194| 42.08% 267| 57.92%| 228| 52.29% | 208| 47.71%| 239| 72.42% 91| 27.58%

Y BTN, /0K 7 it S P P B A 2 XU 2R S A RE LR A L A1l 4

Ik, SHLR RGUOHEN LR A 5 EL A 2020 £ B 89 34. 87%2 + 2 2022
5B T1.36%, S5EE4K 27.58%FF & 57. 92%[K AR FHAAIEA B, WRITAIF

8-1-1-13



— & TR TG SGE 1 R R A 254 AL W i

(=) H—PURIRIEA T T HIEME R EZRBEEUNELRE, BT
A% SR RME KRR, FHRRZE S TR RS RER KRS B .

1. BRI T HAENER EERBEZMELRE, RITATHEER
TS ELA DL R P 5 R A

JOORF AL R AR L V. BRI B RIEORER LR, S EORBEN
B R E . M SA AR, KIS SRR T #54
AR B T AR . AT NI B g 25N T S AR AR RE L, H
R I TCAB A AE i AR A B B8 7 T AL A4 42 1] i o6 XD T S UKt , 2T H RITAE %
AR BT 7 i E BN LU, AEARORA AR A I L DA R A R
ARIEAREEAE, KB R RBCE « AAT ARG i B W A7 DA 55

AT NARK AR A B RE HEL TR L 442 1 e 28 S A SR e T i B S I AR H) 2

RV AR T PR

(1) BATHEIERER

FAT NIRRT IR 73 T S A B AR T S R K 45 R R P -

BAr: GW; Jigu/fs JiJt

A G = B = =l ™

Rt he 1 880.44 792.4 704.36 594.30 465.20

1lk B e 2 88.04 88.04 110.06 129.10 145.20
iR H0E 75 K 3 237.72 211.31 178.29 139.56 96.00
HitERE 4=2+3 325.76 299.35 288.35 268.66 241.20

B GW UHENL R K &= 5 2.50 2.50 2.50 2.50 2.50

B GW RN R & 6 2.50 2.50 2.50 2.50 2.50
#GW ﬁigﬁﬁj‘m% 7 3.00 3.00 3.00 3.00 3.00
et AN 8 63.09 54.86 47.70 41.48 36.07
IR BERHL A 9 6.69 6.69 6.69 6.69 6.69
L SRR 10 3.34 3.34 3.34 3.34 3.34

B GW 75 R0 11 184.46 163.89 146.00 130.45 116.92
WA T B 12=11%4 | 60,091.04 | 49,060.62 | 42,098.87 | 35,045.69 | 28,201.10
oy | FRO IR RS T 13 146,167.40 | 115436.76 | 86,768.65 | 60,683.60 | 37,414.40
2R LY 14 30.00% | 30.00% | 30.00% |  30.00% |  30.00%
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2025 &£ 2024 & 2023 4¢ 2022 £ 2021 £
A 5 (E) (BE) (E) (E) (A
FRAERREG TR 15 43,850.22 | 34,631.03 | 26,030.60 | 18,205.08 | 11,224.32
AP 16=15+11 | 103,941.26 | 83,691.65 | 68,129.46 | 53,250.77 | 39,425.42
(2) FEFBF
OFradHr=iEmn

d [ o AR AT Mk B 2 9K 2022-2025  4F B 4 R WL AR W 4G A N
75/90/100/110GW, fR5FAl 1A 60/70/80/90GW , AR FIl ik Al 11 1 S5 AP 5141
B 2023-2025 FEHBHIREHUE KN 18.52%. 12.50% 11.11%, FH¥5 K RE
NI RER K AR . 2021 4ER0 2022 R 1F P2 B AR EDRARAT L P 22 S 5k
TRIAE, 43518 465.20GW 1 594.30GW (E)

@OBuE A= RefE

WIHTSCRTIR, AT AMARIEAT R JEIE DL H S &8 1A BB RAT b=
LRV EHE N 3-5 4F ARYE RAIE S W R B - B RERARIEMR I &K, 2021-2022
MR RAEB TN 35%, MESH TR . Bk, KT NI T EEE o
FRIE A A HE T, R 2022-2025 B TR ESHTR N 30%, T4 H4E
R RS T 30% M E R s & T ok =

M HMEE R

MG RAT NGB, R BE TR L 4E B RS 5 R R R L 4
HEMER 30% i E T AR,

@ GW = ReFT &= MR & AN

HGW FEREFT R RAT NIAHENL . R S He4e B ML ARYE H AT A7
N R T2 i B A OU 5, By 2021 RPN, Hdh B R
THENLASR B ATE AT, H 2022-2025 EFIIMARYE R AT NS HUHENL T+
B A IR 15% AT, EIRL B 4 & rU BN L 4 FR A 3 AN AR B

AR bR 0 F ' AR TR 23 TH S R, 456 AT N 2021 SR ENVIRNTHEE,
2021 EFERAT AT A F 61.40%, RIS R B AT ARIEAT WAL & H
GriE AT 4G F UL K A R AR R 7 T AR BRI SE R e A R A v A L ) HE A
PEAE B
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2. RIT AR GURTAB 1= 5] B & TR TEEEMR, RITANFERZ
W TBHKEERRITVRBES THEE P UKLRATIL & A BRI K

B oLILEC

HRAE AAT NS ) EAR SO 3 TS KA DR, 2022-2025 4 [A]4
FIIE K RIEARTE 22%-35% /4, ARG T R FTR:

s JiJG

HiH 2025 4F (E) | 2024 4 (E) | 20234 (E) | 2022 4E (E) | 2021 % (A)

IR 103,941.26 83,691.65 68,129.46 53,250.77 39,425.42
K& 24.20% 22.84% 27.94% 35.07%

Bt BRI KRG RAT IR S Rl AL RAT Ih iR  m)E IO
THOUR A an T

(1) RAT NS 480 TR KR 5HART IR SRS LA

PR A7 WEE, RITRBIGRR B T AT A EEVE A2 I A, R
KAARBEN R FF AL T . IRHE IRENA 3045, RO RBTIEEENL R H 2010 1
17.46GW $2&F+ 4 2021 4E[1) 132.81GW, CAGR 1A% 20.26%. #R#E CPIA T,
2025 FEAFRCR BTGRP B IEF] 270-330GW, £k CAGR 4EFE{E 20% LA I,
FHRLHE, 1EAFEARK R GuAZ O IR G AR AR SR R 105K R 47 1) A B 85E, AT
ELAHES AT NFIAL (4 73 SRR .

(2) RAT NG R TG R 5 T i % 8 WK Ha 5 ol LT
BT RAT NI G AR LA A 1 e 2 T I AR AROR B K AB DL, PG
RALAF 3 2% 7 B E OB RIS DU AR R B B IR, 5 AT AT
PR AR IEARNLC o ARG 2 B2 P RSN RIS I 4 5 B AR IR L A
L

A TR 2024E 2023E 2022E 2021A
L4t 18.87% 22.24% 53.61% 48.27%
AR 20.61% 28.67% 65.95% 59.80%
P NEWi 22.83% 31.79% 95.21% 51.20%
Ly s 18.70% 30.59% 74.77% 20.53%

EHME 20.25% 28.32% 72.39% 44.95%

ARk UE: Wind — 2T
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(3) RAT NWHEKH 5 FIRH KRG FATIL B A TV E PO 0% L L
[

LG DRAN ) 77 v it 58 RE I e 26 9 2 BV 55 (1 2 i R ORE WOWAR R KA L
IR T RAT NS KR, RIS BL IR -

A ] EIRR 2024E 2023E 2022E 2021A
BUARRAE 30.17% 42.92% 61.34% 78.93%
BeAlRHE 28.13% 52.17% 70.40% 66.35%
Zlbived 32.37% 52.61% 96.49% 63.04%
BB 27.43% 49.04% 108.46% 59.44%
ires X i 25.08% 38.79% 60.80% 71.32%
e HER 30.55% 51.68% 125.68% 119.36%
e B 21.43% 36.29% 62.55% 118.12%
SEHME 27.88% 46.21% 83.67% 82.37%

Ktk : Wind — SRt

ZREPTIER, XFHERAT NI (40 70 ORI K R AT IR SR 5. R
Wz AR JRAT b B 26 28 ] E SO K NG DU A UL AE , A AT NS R G AR A
AR 1] ¥ 26 2 TR G A D0 L 2 R N 1 & B

(WU 3B U BISh 1 R R RAT N e SR MR T . 27 iR %5-AE
FHHEEREFNIFHRHBREMR, ZTHIHEANE L K RAT NS E 2
R, RAT AZRTEFITEELR, ABRRZIUEMEEREEFE. mEEKH
K98, FHFTHHE MR E R TER S R

1. B PURRAT A= mEERAR M R B RFR NS T HEEE
FE PRI HLBE

H R, AT NAESH J7 At 40 3 22 [ N 52400 Fou o5 Ml 28 7 B s i RHSCH
BR 2 7 LI5S B SR SR B4 R 2 ) AN A i Tl 3 & BOARATBR 2 7
LLI5 e LR S AR B BA A7 IR 2> 73 ANAT MV IS TRIBURE , 7 BE AT i AT
e . MR BRI R A (BURRIFR “HZRa7 ) £RAT
NAESN) J7 B U ) B e 0t o B R TR S BORA IR A (BLT fa#x
AR T ) BB S RISUR I T S E

(1) HAREREFRR LB
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FAT NAE SN 3 Bt UL 1 2 1) 28 1) 2 5 40 0 Tt 28 37 A A i ok %)
AT, M AL, RN E WA T BRI 5 %
REFRPRA WVELREIR, PRI oI ELAER b B3R 2w B H R PR BE TR 7

T RAT NS B L Z e p 0 TN RS A ah Jriaith) 7 CBLT fal Ak
“ENHLR D WIS B BN, O AT NRLZEh )T RS 2k PACK it
AR ] e A BRI AE 51 E R AT N7 Wb i Ja AR HORBE I R AT AN BOR 145
Pee SINEAT NHIT)GE, 230 B P R SOR RUS 5 H AR ZESR Uk .

Wi H JRA C (2022-08-29) ERA A (2021-06-03)
HA TR +5% +5%
H R &G 500~10,000g 500~7,000g
B A E 10Kg T, MHFIRIRKRZE | I KiRE 7Kg F, Nk 25
PR IR, AIAE 2508 PI5ERL IR, ZRAE 2508 P52
MRl N R R E >250cc HEFE 100cc
O R ARy iy it BE A4k

W ERPR, HEAT NGB BT, %) AR ] i
A% o BT A TR AN T2 L NI BE AL o AT N8 UCRAZ Lo fB A4 o 2 BN B e
ORISR Bl e 26 ST N B i) R 2k, ORISR B0 IR B PR AT n] Sk e
2Bl i) DR B AR B v N H RS B AR R SR A RO &, 3T T
B s T ENEREAKT, WONZB i R SRR TH T 1 BRIz 4R Rk
ARBOEFEA, PIMAAT N T 2022 48 1 H3RMG 7 iZahH) R 2021 SRR “% ) e
FERT, ARBLTRAT N R AES) B AU A TR, TRR I TR AT N R EOR
PERE M SEHEE .

(2) BP RS RETIHER

FAT N BEIRA EE B 55 0 T IR Ml 28 A7 5 S AR IR =] A L A7 il
TP S BOARAT IR 2 FIAE T e NI [ 5, (B 53 TTNHG ST I T A il %

ST RS, NG BOR. BT A RSy, RO P R
IR RETT, BRGSO N R IR

HAr: Jiot
IiH RATN k=) R T
JS ST ] 2007-06-22 2007-05-25 2015-04-30
WA 4,689.2573 2,000.00 1,000.00
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WH RATA ik ==y PR T

BT AE (2021 4F) 195 136 18
Bk ERBWVEREEARRS. SEH
2. ZATV RN RRIT ARBREEHRE, RITASEFITRER

2 77 FL AU T RRG IR SR T LA KA i) i LA G, W T
PR B BEN B AEBOR T BRI < 7 Wb AERE IR S5RE 05 I Bt 1 5 v ) 22
K, BARHUR -

(1) WABBHREFMRES, WNT=hitBEFRE. REEYEFERE
Ry HORAT NBR AR A P Re A LA DASR R e i B 4tk S DR 7 R O THEDRE

H T30 77 H b 50 P FH FRORG 77 2 S DO A, A 3700 45 A 7R R R TRk
FEAE FEUR G LB GIE, 5 FEBURK IR N R 2R DXL A
FRCE R T B3 TS 50 4 (RS R SR A iy

I, e GRS P A S 2 Tk U A 78 DA /D — S A R AR R S O 2,
SURMIE LA, X B0 4 (R BE A5 A0/ o 20 g T AU BT ASE P £ XL FERE 70 i A2
ST RSN Z FThRETEICR, DRt SORMEARRE AR, G LR U AR
BB S IR =8 9.0, FE RS A o e s BE ™ . RIS, A ™
R 2 KR PR RS R, 5 SR SR R A, TRl 3h 77 i it 5T A 11
B T 2 e B U A e

RAT NAI P AR R G HoAR, RIS 2 & SR B b R 5 s 244
2y, KPR AP RH iR e P AN BT PR R O ER AR, T e AT AL
ARG T), SRTHCAE HEARAE T A iy S As e

(2) TWEFLZBAEMRG—, AREMR ARHARRR TZFRES
FIRE ™, MFBANERARENEE

AR ) 1 25 A P AE B 77 it B T R o A AT 22 L IR IR
THREE R B RS HE i, AR EAR A R BOR 2. DL B A5
Bl, HErBIRAET . Bt AR =R, HXS BRI L BRI
BT AR A ] B g SR T A R AR B ER

BEXE Bl 7 B AT Ml R A 1) B g A P 37 57 )2 PE AR B A PR S 5
N SATRABALTT AR, B S i 1 2 RS [ B 5 AN BE ) =K A% Lo 1
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EER % P 7R SRIA ], Be A A RS (A% O3B A, 3517 2H B R A% T 2 R i A
YEAC TR SRR R, 123 ) I U M AR i &, RAT AN CAE A
TR SR AZ Lo P ZE RSP T b= R R, A A2 H T30 7 r i e
WE P B THARTZ, A= ZRA e 2 5 5 R I 2R R

(3 T HM AV FEDRAERAE, ROBFEFZRIRST, A&
L E g T IR BRI O S

2T HIBA T BT B ARG IR 2R 2 . BRI A MEREZFE, XA ik
PRI TSGR . APRE, DIREAINE FEA5 7 TN /R4 s Bk . HamAT Il N A %
H A AL BRI AL ] P 3 7 B it 2 3 AR 1 YL A4 ) 1 6 4t L
— R F R [ S = KA O DD RE AT RGE M. ML SN, RO
B AR A E M BCE R, 7ML e T .

AT NEVE T RS B R ) 1 4 S HAZ O A I A=A 8, R
SEULRAR S A F SR AR 1) B & 0 = KA O Th B — LR R4 iF R RGN
HRRGHREA, DR =R 0B B8, At ar
BRI

5 WP R AT NBh 7 By AU AR 2 TR S, SN e
RWrETE, 43 5)A 837. 48 77 s 1,696.58 75 A 4,125.73 G, 7=l b
EL93 N 4. 74%. 6. 44%F= 13.03%. AR E 2022 5F 12 A&, KATASN ) ©ARH
BFITEEHA 6,423.85 7 4, K EFRMEK 60%A L, T4 ITHRRCR RIF.

3. AWTRRZIVIH SMBORFFLE . RERK KK

(1) “BRAA” S0 T H IR R LR T, 3177 AU R AR 5 &
TR R T

SEHTBEIRIR BRI . AR T BRI, BT RRIRZE RN LUAF 4R T, i
AW R, 2021 FREEIRIG K, REHEREIREEE 352 S, [FIELHY
K 160%LL |, 2022 BT REVR G- 84 B A R 650 73, FFERPREIgK. AR
BRIV ZE 2 a0 B K “ b A R, VEAN LUAT R ER T, 1205 2 Bk S KRR
BT TR TSRO PO R K. R GG BdE ST, 2021 4 b [E 5 /4 fith
[ TR &N 220GWh, 2025 Kk %] 470GWh, FHE A 1HE N 20.90%. %3
NIRRT RIA R, A U R 2 1) Y T AR o S IR S B S 3
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(2) KAT NBRIITIAS) 1 st P KGR &R, ATk AR BT
RRA B — B RIAT WAL AT 4330

RATNEL 2017 SEEINEN AR IR, S A 1 B RO ST E
7= R BB AT 2 P IR 2 LA 0 T B4R, oh UL [RFFRERLAN T e
B A 7 I S H T TR, AT Ao 00 44 FE LB ) R 4R 7

#E 20224512 AR, RATAZ A B RAUBRA FIiTELEH KA 6,423.85 7 T,
BEFRIEK 60%AL, T MR RLF. KAT N) )1 - T
BRI, AT AT 0 A it R

G LTI, ST A0 ALK B R TS 3 LR 17 N 1 7%
7l T ORI AR 5, AT A5 71 b s SIS 4 USRS S 2 e
.

4 NHFHTHNERREHATETR S TBRKBE

AT NCAEFHB M “SB=1 MRRER” 2 “— @ERE” Z ¢ (5)
MV 55 FE SR U RS, A TR B R L T

113

N, RAT N7 b L U ZEAR T T ARAT Y, [RII i s23h 70 i
R RFAEUR, AT NAEFFEEIN KRB 7y it 3704 7 S A R Y T 330 g K
WER N

BRARARAT N80 5590 JE P w5 R 2 /7 BRI WEACERN . BORIRAEAS K Tl
W, s 7y Bt AU T A T BOR RIS A, AN[RIZE 7l P S B R i 46
FAAEZE S, WO R BRI T2 & KRR S R ST Bk 4%
B S BB SRIMAFAEAN R B 755K, TR AAT N5 5 SRABEEAT ML BGE
BE H SRR R . BRI, 5 RAT N TCIEAT R R % 7 L2 S R 3B X P Y
Beih A i B ORI, RAT N AT REAFAE IR N P IR R A
P TN R] BEAS A L, TovE A b 55 Hh R P AR R RN« B BN S R
A%, A w 2E S R AR o

»
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() SEXFRABREE, FE—Botrdo maREENERDN. W5 b
A RO REEFE R RAT AR

1. RAAEHIRENATR . KREMEHE, RITACEEREESHEX
BOEAR, RREEESNTREIASAZH

RIS S T M TR B . KA T AR, TR
T WS, SR TECE T 12, mispasi) . R4Sk 30 7ok
BRI, 2020 4F o [EDR 2 i R 2 1 B &% T BN 272.30 1276, TR 2025
A DR B IR AR A A 45 T 3 R 138k 28 490.60 12T, 5 fEIRIFAFEI E &K
RIEF] 12.50%.

R A AT N7 it 252N RO IR AUk e 51 7 Rt A5, X st 46 (1 AR I 7
THERE L - R G2 ] SRR LER B TH 2SR B Ry  FOR B2 A 7 A (B T K
DIk, RAT ANZET H A i BIBOR i #Re T i UBGE A 2230 2 7 10 k2%
AU 5 R AP AR AT, TSEBUZ D BRI 2 U R H .

SRR (AT wh AN B & N [ B e (BCRARES: GGG) 2022 4R & SK
BN 1, 492, 876. 64 J570, HARAE5EE T E 0077 i 2 AE S RRVE A B FE TN
L, RAT AR E WSS AR R A NI, AR e T 242 1)

2. RABRAEZES R LA THRRIIERFB AT, RITME
G TRk A E R AR R 2

MR AT N SR B0 G AR sk 4 7 T 37 AR, 2021 52 AT Nl 3 i 209
61.40%, {EIZAH7> AL Tz, RN, 72T 5 TOCAT AR R A e
FIFELIALT, FIT AL 7 USAE RS B2 B i a), AR A SORAT NS
45K, A 2025 FEAHN AT IBLRAE 2 10 /278 L, RAT AR U808 Sk

N EERFEEZ A, BARRRTI IS KSR T
Bhr: Fio0
i H 2025 (E) 2024 (E) 2023 (E) 2022 (E) 2021 (A)
737 ke 103,941.26 83,691.65 68,129.46 53,250.77 39,425.42
KK 24.20% 22.84% 27.94% 35.07%

A 2022 IR, RAT NCIRGURAE FAT L ETN 34, 068.56 /176, L
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RAT N 2021 SEEFEIN, T REFSEERE

RIS, 2~ 7] 5 B SR AP A R BOR, RREERER IR Rpr R 2 %,
53 B AR SRR M R g TR A B &, T B At AL 28 i R A A
1 EVA JIifR, HATZA s Sl AL, BTtk al. dmiz i s
HES Rl RAT NAE SR FR LR I B0 4 B B UK AT B AN T 100 57T BL A
$ETFE 500 Ficbh b, Ak R g A A

3. RAT NBRBAT R HAh 4 2 0By Jr st IRER T SRR
RIS, ANEivh e SRS RIEFIRES

PR T A% A BT % 17 ANt 77 i R 1) e s A 2 P 81 Rt 0 R A
AR, ASEBEh T IR GRRE . SR AL ZeETERRE. 0 T1Z
B o I WIN, RAT NRLHI T30 77 BB AU 7 dh N EE 23510 4. 74%. 6. 44%
A= 13.03%, ARGARGI YN 5 EEIZ iR . 7ES) ) Rt AU H T AT A B
BENTHEI AR BB EFT B RERH 055 2 X 3h /i ith S | g (N,
A7 E RN 23 A AR 1Y) B AU

2 77 AR AR B U VR AR Do, BT R VRV 22 AR 1) B B AL e 4
RRZ 5 TR AR I — D HE T O sk S8 K . AR4E GG Hdl Seit,
2021 4 E Zh 4R b F2 A 220GWh, 2025 fE¥4IAF] 470GWh, EHE
HIEHE N 20.90%. BE 2022 12 AR, RIFANH CEABRAEFITLERA
6,423.85 F L, R ESFRHEK 60%A L,

BEAh, VR T fif e L . SREATES AT S5 SUEUR R I H BT O R SRS H
URAT N TS AR B A A8 5 58 AU o 4 B B0 46 A 2 Y P B AT U
B AR T R BAIE K R RAT NAERE DT 2k 7, RAT NET
12 6B AR O SIS Al 4 Tk e i 1) e oy H 6%

ZREPTR, KRR v NS iR, RAT N
PRI B AZ BRI BRI R, AR LIAL O BARLE L G B, AW
RGBT dh, TR, T OCRAT IR & 7 M= BT+ 4, i
MERFE R, RAT NAETCARGUSCR 4E R E 1s 5AT N RO R I3 7 FL b 4K
W AR F, AETAT PSRN, ARG, FN, RIT AERE
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ARGV R VR R B3R A T AR AT RN % R SRR E, DR NAT RSk
IR RN EEA R, B, RAT N & RIS E AR AR K
) RERFRZEL®
1. BEER

RIFNBAT T LA T BT

(1) 83 AT A R AT N R BT AT L R S a4 & T 2% T
BB, VIRRAT N ERTTN TER TN, ITEARF . AR, 2o
PEFt BREINRIAE R R RS, KRB R & ER AR, TEEARTL.
5 SR AR A DR R AR B, DAV B ek S A T A AR 2% I B T AT

(2) FREHAZERAT N EGIK, BT N FER P IERS N ATE
SEFEFE RAEFE S LIRS, IRA A& TN T FIRE R
V) AT N7 it () JER R R B

(3) I AFFREE W, T ERAT NFTEE R GAR A AT b T 3 U
VIR RAT N 25 57N, SREURAT NSGAR AU 73 117 4 RSN 2 1y BAA G 2 K A
KA, 45ia ARG Bobh E 2R B LA R AR, LR
KAZ AN 53 T ATy DR A DR A 1 5 B A

(4) FRWIHMZE RAT NEFITRGI R, HEER, @I AT 5R LV
RAF BTN T IRRAT NAESN 77 H i AU 1Y 32 B2 5% 4 T8 0 DA R U 7
HiRVEREFAR . %/ RS BE 055 7 T I LA I, SRIBGF A R % 1 iR
RS, T AR AT 32 TR 22 DURORAT NBOR e db s AT N Cxd il
Yt N AR AT BE AR 70 e BE A4

(5) I AFF TR ERAT NAHREE 53 W1 RAT NASKALE S 7 it A58k i
NIERAEDL,  FEE— 2 BT AT N AR SRAE LA 73 U H 85 100 B DG AU

(6) Z5ERIU AFFBORE RAT NAHRHE FAH R 5157 AUk, W ARk
I3 USRS AR 2L . i Koy, DLRCRAT AR B T & BE AT SE/) 7
i

2. AR

LA, RN :

(D “Brp A SR, SR ARSI P AR ORI R AR AR, (fi4540
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E] R BR TG RERIRTE . AR AP TR A R <k
FEIEHSN 3-5 FRE G AT RO N ML AR EOR BEIE 15 e
Ay LA B HER PEAD & B s AL R 2 T e R AN AR IR Z A1) B 4
BB

(2) FAT N R R E 2 A0k B 2L B Bl se s 7 feTH ek
i

(3) FAT NI AR 7 T 3 A (KB B AT S5 L R T b A R L %
EEE; 20 SURAE I KR AR R eSS Nile%s ) DU AT e
NV E W AE OUEAS ILAS, H& S B

(4) RAT NBN i s s fEBORTE R fa b . & I S5 IS5 T R A
—E B IEE  AZOISAE RO FER L« 7 R R LIRSS BE 0 U7 TR B
%, RAT NEAZ ORI B e 7T, BB L5 71, I o
% o BT HIAT M AROR RUF IR RS LLLRAT N B B BT W AP R S =
W] P AR AU 5 AR S IR AL L Rl I A A A s

(5) FAT NEMAER PRI HIRZL OB, SeRAT I 7 AR AN R 8K
PRI, RINRIRAG Rz A it VAT ffRE Rt SRR A S ERT A A
WUk, ORISR R, RAT N R IRFSE2E RE MR
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B)RE 2 KTl FRBAFTINRIE
BRI R R BEZ(E)AE L

(1) RITABRSZLEBEHEHEH. B~6EH, mREECEIEAR
5%t BRRREIPKE, FEEROCEBGHEERBXIIISRANERE. BREBEFEZ
EEE, XITABRNEEERMNEHERR . EREF=RMUELZLE
B, BOSREEHIES. RSN EE”RIBERBN AT, REHHEH
BB EREEESNEILE 43 B9 97.07% . 78.64% 79.12%. 87.84%.

(2) NZOEBEREMANTTRE, 2021 EHETT GTR&ALCER
HRER) NIMNELLFRET 99%, HERYS (MREZOEDBHITEN) AIE
BN 46%, KM (MREZLEBEHRBE) BIMNELEBIL S 68% .

(3) ZITAEFTRERELD, 2019 F£FX BT, 2020 ££, 2021 F453 5557~ 2
B4 8. RERNERK, BHE,. TEREESR, BEENE R ZHES~6E,
ARFEPBAREHMEESHRRIT. BR. ZTAFERTET AR
REEEY = ROBHFRALRSLL, RITATIT, BEEER BEIR
BRMB%EM, SREE®B B 8&. ANWKBEBRNIRERZE~h, #H—
TRz HE~ERAEHRE.

BWRITA:
(1) StRHAERE RS, ERAA 2020 FESFHBHIBH GLERIERHA

HMREEE, BXFHREFHEMNIEAEFEZEN, TREERBEEXR
IS ME o

Q) ERAHEZIEIAE S AR A = RER A H T AR KPP G M MESE
SRR BRREFT®R 5% ITAETHE M URHERER A M~ FRiE
RAFHRXRREREGFETE, XITANREBRO~LRER. TREEANRK
MR-

(3) HEFWRHIMELLHE S, BorEFEEROEBGNER, #—2
RO FERGE T LARRNER, AEFHFERLTREEERBIXIIER
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ol =g 8

(4) SHXEEMEN = mitae, FETE~KR, MFREZRXITIEENELE
HXF, E—LEEATRESATESEMREERBRDERM.

(5) GEXEREAFENEE, E—PHRAZITARBRLOZRHEER. B
RN B Rt gt BB ERRIEKE, EROFBGHERILAIBRK, ETEK
BIMNERSIEY, E—SOMRITAROESFNHREEN, FEETEEBR
WAABXTFTEITARRKE, g, REKEEFHEXRRDIERYE, 7
SEARIE(R B R ST R

BERFAZRIPHER.
E=R

(=) SEXTAHERRIR R I, TH IR 2020 £EiE-S 20 E BIERAF & HLERER
FHREERE, MRXRFEEBINEEN B FINAEFARK . 7 e R AR R
Eib)- 28

1. RATAMRE SRR . BSRERERI, RBP. FFEHRE
FERAR AR A

Be A 8 R G ARAT b A FR TR 8, A% oA ) 7 A S T P A 1 25
R B 22 i, R RAT NI EEAZ L 3E 4 77 $RTH R 57 R I A SR . B a4
R FEI B 52 oy BEA . (N BE AR E SR R, HERESCHE T80 10 [ - B 2 oy
k. et e EAILR.

BRI LI AT R . — B B B IS T AR E N, — Bk
A 5B ] REURE T it B B8 A TE 2498 1R 453 5 5 AT T AT M P il 25 AR o {3 B
B BHAENE OB R e WAL EE AT . RAT N AT A E gD, 1
R Lo Mt i R, I T AR . A HERE RO B B AR

DN RRAE A AR s (ENCEEAT B B SR IC B SO0, WhE T HEBER AU e
JERF. TR RS MIRAGHWIMEMAET At E e, HR TR RS, M
JEAE BE 2K B AP AS R e W, 2 AT N B BARIIAR S U 1) o 2 AR
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RAT MRS H B BHRBCE SO, J8 B IR R G h i E R %O E T,
B R G B B AR, e SE I e diAZ L AR AR B 7 B AR, HESBIR
PV EEREAIE R, T E S EAIRE .

FERE Bk B B A R TR, T i g 58, A m R,
R ESAE e SO IBIT MR AR E MR IR, AT B R B A ANIESKR Bt
M, SERFEA M SNE— & S, BORT DL BERIfERE . Ao . mIFat

KIE.
WEIAN, AFRE. G asg0, oS —E sk, BT
B E R by | 2022 4 2021 4 2020 4

Hifill (£) 500 310 230

ITERS AME CE) 374 259 156
L 57.21% 54.48% 59.59%

EEINGED 573 514 744

IR R G5 AME CE) 1,176 1,111 511
L 32. 76% 31.63% 59.28%

Hifill (&) 2 4 2

B R 45 SN (B 1, 590 1,243 908
Bl 7 b 0.13% 0.32% 0.22%

HARKUL, 25t 8a. Bl

P BRI E E B B AR

(1) &FFME AR

£

P BEIRAC B N 22 BAT NAERIZ 0o

Ut R AT N B P B RS B R, A =KL,
THERGEMPI RS B AR R L5t s, LAHERIK R GG B
= RIZAFE B, PRI AR 7 B AR LT

HAL: JiTU/G

2O Sy EERBOHRALS | BFEB A L
HERSE GHEID 7.96 60. 62% 50%-60%
iR RG JRIED 0. 41 3.12% 70%-80%
iz RG (REE) 4.76 36. 25% 20%-30%

T AN O RUAER IR R AT S, N
AN B PO S ANEARZ O B AR BRAS T B RE HLAN T -

8-1-1-28

B HIt/E



Bt IiH AR FRA R A ER EFIZE
Sl 8.80 2.89 5.91 67.12%

THE GhIE) 14.00 7.96 6.04 43, 14%
=R 5.20 5.07 0.13 -23.97%
Sl 0.70 0.05 0.65 92. 55%

JB2 1] s 121 0. 41 0. 80 65.97%
ER 0.51 0.36 0.15 —26. 58%

BRI, HEARGHE RS A P B AUEA G e s, AT SR Dy n
BEAZOR, H, FERGUEN RS, BEARER, Siffamnt. ARG R
AL EINE R, H A S RN

Zr b, WWREARG. MRS NSENEARIE R R AT N2 G R e S 1) 46 SR
.

(2) BHNEEME

MORT RPN F A EE g, [ B v A UM BRI AR A B U R AR 48 R S
—PERE RS UL RO DU I BRI, BRI A AT NAEZAZ Lo AR 5 T ) 33U
RE/IB S . ARG (FEAD WIENITTH, (3650, Skt 2R =T )
PEPERORAN R R RE, R DI RESBEE R A K, AE T B FE R A
IHEACHEAR, BRI, H 5 A S A AN

BTV EREMNEZ A, KT NEFE LB ITREAGMTR RS, A
AP EA

(3) BEREAE

I, BB BT B SR R AT AL T, (EREARER N B
AR, RAT NAEF=BEACT LR TV A& B 51, A7 AL e R . 1E#A
25 AT N BEURIE B AR B A% Lo AR AT B T S BB AR (B R A

THERGN R R G EA fcih, THLIFRRGOG], H RV FA
HLEERAE AT LA &, PR AR B ARSIk RE D 2R B s, R, iR R
G LB 2 N NI bR i, R RAT AR Tl & R 1 2R AN s, 5K
AT NBARA AN G IS IC B NG BN IL L . T RGN AN URER 1, - 3ebia
o MU R, BAERBUR. B2, RN T ZERARMN B SER ,
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BRI L SCANKNFAZ BRI DR S TR AT PR 077 RE AT R A0 L e 46 (10 e e B 1)
TR G E GRS . RSN, 2 F EEIEE AR, B s
RO BT SORA W RAR RS, RT3 4 77

gibprik, REHATIFERS . MIKARGKH BN EHIE L Mt
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FUIE 3 GREANACE.

2. 2021 FEEGHRBAHERER T MM RN ERREAN 1:2:1 REH

(R E
AR, AR ERE N HESE T
B &
FREE ki 2022 5B 2021 £ 2020 4EEF
HAERL 153 146 102
1:1:1 ek L 153 146 102
VEIRHL 153 146 102
HHEML 32 88
1:2:1 ek R L 64 176 4
REHL 32 88
AHEML 25 13 57
1:1:2 ek R L 25 13 57
REHL 50 26 114
AENL 251 189 169
oA e 451 B & L 236 180 141
REIRHL 165 143 121
LAENL 461 436 330
&t BEE AR 478 515 304
HEBHL 400 403 339

n bRz, 2021 5 1:2:1 2R AN R ECR AN S, 8 HERL R S
JEAL BRI

oAt L A5 o 2 M s 2% R e [ e BE U oS R HZE R BUR, FE R % 7 A
IHAT AT N et (R G R L BERRHL) SSu& T 2k, IUW B 75 25
ARHIILHERL -

(2 WHDCRAMZRA™ R, MEARE S MI&RE P HEREE.
SR AL, HERMMBFREXS LIE IR E R EERE .

AN, AT NIRRT 2 ) AN 28 2 ) AR SR DL R

%"Tﬁ: ﬁ\ ﬁﬁ\ ﬁﬁ/é\

2022 K
BPRA AL HE BEWN | G | HERS | BAIR
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HHEHL 217 | 9,739.84 80. 74% 44.88 | 26.75%
BN REIRHL 221 1,358.10 11. 26% 6.15 | 52.92%
LR B R 224 965. 24 8. 00% 4.31 | 40.45%

/N 662 | 12,063.19 100. 00%
HHEHL 244 |  8,590.98 79. 43% 35.21 | 38.53%
i P FEIHL 179 1,383.27 12. 79% 7.73 | 50.42%
P& L 254 841. 83 7.78% 3.31 | 40.89%

N 677 | 10,816.08 100. 00%

5878 1339 | 22,879.27 100. 00%

2021 £

E-9ak il iR HE BN | NG | #ERN | BRIE
HHEL 177 6,909.79 80.90% 39.04 | 33.94%
S UNG] FEAL 156 949.99 11.12% 6.09 | 53.92%
B & L 163 681.44 7.98% 418 | 49.92%

%7 496 8,541.22 |  100.00%
THHEML 259 8,814.92 75.99% 34.03 | 41.90%
L 55 VEIRHL 247 1,746.21 15.05% 7.07 | 53.21%
Fe A m L 352 1,039.48 8.96% 2.95 | 37.77%

Mt 858 11,600.62 |  100.00%

5878 1354 20,141.84 100.00%

2020 £

BFRE ik HE Bl | WAGE | #HERMN | BRER
UHERL 184 5,210.03 80.98% 28.32 | 37.88%
LART FERAL 125 810.35 12.60% 6.48 | 49.40%
B S L 130 413.40 6.43% 3.18 | 51.08%

%7 439 6,433.78 | 100.00%
THHERL 146 5,040.82 73.12% 34.53 | 41.08%
AU S FEIRHL 214 1,387.68 20.13% 6.48 | 43.92%
P & R 174 465.54 6.75% 2.68 | 46.26%

/Mt 534 6,894.04 |  100.00%

S8y 973 13,327.81 |  100.00%

BRI, SN, GAEIRBHUE A E N, A SN & 0 i
L RRGELRRE R Kim TS A BRI R R R, BRI
A RNV B A B AR H BONRIL, AMAEREESR
2020 FLAT % HLAENLH S AN IR T & Im 2 7, I(E 2021 4-2022
A, SRR RN & B A e T K e ), (HBAR AR AR, R
BT B O R it PSS R G i B R AR S TR 2 SR T T, SR A
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RTHA K BAH TR
WA, AF LR R A AL -

$4ﬁ: ﬁj—t\ ﬁ\ ﬁfﬁ/{j\

wiE | %E | KA | ek % | HEL s A BME | BA
B W BA | A 7
it | 2,988.46 | 2,076. 04 81 37.33% | 36.89 | 25.63 11.26 | 30.53%
2022 % Ut | 6,751.39 | 5,068.14 | 136 | 62.67% | 49.64 | 37.19 12.45 | 25.08%
AL 2,982.09 1,895.49 98 | 5537% | 30.43 19.34 11.09 | 36.44%
202 UBEIZ 3,927.70 2,669.30 79 | 44.63% | 49.72 | 33.79 15.93 | 32.04%
2020 4 AL 4,245.75 2,617.68 | 162 | 88.04% | 26.21 16.16 10.05 | 38.35%

RUHEIE 964.28 618.88 22 | 11.96% | 43.83 | 28.13 15.70 | 35.82%

AN, ZeiRm 2 AL R G A B S 11, 96% 52T = 62. 67%,
JOHAE 2021 4 DASKHEH BT, LA R G0 i 1 KR IR S ECE A
By btk A OB R Ge - i A T RC & T E RS THE . HIIRRSE,
PRE 2 P E R 2, S B R AL O I A P B AR LR, A
R o [T, AT NONTELRAR T HET UL RGP, St 1AL 2
Wb, ZEE FEOUIR RS0 BRI R B ECT R RS, M 51 2R
BRI R A 5 R B R, A B 20625 P A R e S G A AR DL R

%"fﬁ: ﬁﬁ\ 14:?\ ﬁj_t/é

HE L Bfr | B | B

HiH ES | LON BA | HE ” Xy gk | 2R | o=
g | 3,272.61 | 2,109.29 | 113 | 46.31% | 28.96 | 18.67 | 10.29 | 35.55%

202 % SR | 5,318.37 | 3,171.23 | 131 | 53.69% | 40.60 | 24.21 | 16.39 | 40.37%
Wbl | 355755 | 1,972.27 | 130 | 50.19% | 27.37 | 1517 | 12.19 | 44.56%

2021 S | 5,257.37 | 314942 | 129 | 49.81% | 4075 | 2441 | 1634 | 40.10%
Wit | 212874 | 1,168.36 77 | 5274% | 2765 | 1517 | 12.47 | 45.11%

2020 S | 2,912.08 | 1,801.75 69 | 47.26% | 4220 | 26.11 | 16.09 | 38.13%

B EIRPER AT, i M, 280 P A B P OB i o P AR B B I
TLRAKRIZ ), HH 47. 26%38 7+ 25 53. 69%, FHBF = i BN BBk IR & B 2R [ 4R
B N T B AR T %5 7
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2l FA

ErF X i BN S A%
A&tk FHRBERER 1,115.21 945.13 15. 25%
- I PHBRAG 2,157. 40 1,164.16 46. 04%

&t 3,272. 61 2,109.29 35. 55%

WG I ER AT 5 om0 U IR R G B S A A e = 5, AR

THLUT
¥z Jignls

R FE i RS AT AN 282G ol mEER
2022 5 HE R4 36.89 28.96 7.93
2021 AR R 30.43 27.37 3.06
2020 AR R 26.21 27.65 -1.44

(42)

R FEERF LT A LR Ay mgER
2022 £ K ML Z 5t 49. 64 40. 60 9.04
2021 FJF AL 2 4t 49.72 40.75 8.96
2020 )& AL 2 4t 43.83 42.20 1.63
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J5 i TR A, AR AR HE I N e B B AR LU AN R i, BT
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FEIRAEI P S ARAMIE T DA AR, BRI T

(1) 2020 4F, LRARRE R Z2ZMEE, SR TaE s &umE . 4
TR % PR 2 R AR, B S RAT ANKI RREEE1E, BRI 4
R, R SMAERET, AREFESEIERERM E—RET—E ML Fl,
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B MRS, BT G BT A

(2)2021 §-2022 5, LA 25 77 7 it AL o A4 T 28 03 L ) s v
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(=) RHREHNAREREEREET, BERRERERLRE AT
FIsE. SMLHl.
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H, A AR BTSN E Fa A O 10 3% RTRI RS, DRI AT N B B a6 KA
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G HABBCRBCR O P RIE P OLAE, RN B R R R 2, £ 5T AT
PRI, 5 A B RURAT N B I

@A [F)ZE A BB SCATRE « I TA] 2 HE I DA —, e iRy & ) 2 A8,
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W EER ORISR, B R B AR E, BB
NRNE, BAT NCAZ P E B S S A AR

BROURAM T BETREE T ZMARRENAEIHSE, —BREHE
EVA ZUIS BN FIENL. LZMETRINL. S APl BRI, A3
oAbl WHREDI L. ZENL. BB ERSE, AR v AR A
B, P B T BRI R E LR T nl i ATk, DS AR el A 3]
Bk, A5 LR BUAAT LA .

556RFIB) /g v it o [F) AT AT EE 2 RIAF D R R R BN R -

Bfr: R
ATHATF 2022 £ & 2021 SRR 2020 4E
Je 8 Ae AW E 290.32 235.29
537G ABE 529.41 433.73
LL2 AWE 444.44 461.54
ATIb P AWE 421.39 376.85
KATA 363. 64 339.62 409.09

HI BRI, DGARANE) g B AT Mk iR 2 2 m) REAA AT B R e R B, AT
NEE TR R AL BCR Bk T te A ml e MR 2 Bl Je B4k

k55, AT AT B e R B v AT N

3. AEEMAERE P REAEARIE, KAHEBARETARE S

I, BRI A 7o A 2 2 P ) IR S e R B oR B (oA J 19D
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B K
- Ik 3t 2022 5K 2021 4EFE 2020 4R
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g T i S e ORI, EE AL T, S RRIEE SRR, A
7 5 g R B BT 5 R P 20 A A 2 SISO TR0 AT NSRS, 12 =] — Rk
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HATIBAD K S BRI IX 2,737.06 75 Ao
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(D SRAMFSHEF R ERER SRS R HRE R, FEZMELL
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BIRE 8 X TFEWRARENE
RIZRBAR L HZEIGE S -

(1) REHA, XKITARERR. FRR=MAHUEHRESLEE 40%,
FERMARTAHESE, THEXMLREZOTEHE, REE{RR A3
BB AR

(2) RITAR, HEARB0ERS SRR TIE"R, RERSE
KR RBAREN . ZITABFZOHRBEENME”RERBERNR A
RE, HpRAGTTRILSRE~REAEEFINRTRENE 10%.

WRITA:
(1) BRMBDAUFIRHEAREEOBR, RARS KRB,
RARBHEFRN S RORER AR,

2) ERBEHHNHEERITOHE, HATEROHNEHRE. RUEH
Ragtt; FftNEyE. MYERBWEHR AL ; FTE#NEPEREERIL
RHEEFE S EM B AR, (ERZITAHESTBRAER.

(3) RAAERARSYEASHFTRIFFEERFMPT/AT, BF=mE
AR RENERR AT M.

EREFA. BRRTIHLRAHBHEL.
E=¥

(—) HBRWRE G HFIRET RO, SEBHEBR =K 05,
S RN BB 23 B R R R S A .

1. = RBOEAFBEN RN

PR GE THE RGO R G A S AR 1 B A DAk, EBR) 7
AT S BE . SRR R 22 WS S R AL O E A2 IR R B e RIS, 1E
SERVE B N AR ) SR A B 2 P AR

RATNRCB& = KO E A58, AT NEREHINRED . #
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FeafEt B B AREERE, AP B AN EL IR IR T, (Hi TR e Mirz 8
PG S DR 22, TS 2 X5t AR BT 70 A% o AT AT A2 TR 30 25 /5 5K, PRT i [ B
SEANTEARE R A RAT NAE = RAZ O dB AR IR 1 ZENRE . BARRIE I R Fos

(1) PR
2022 K
s B B | RO | xmmamen
1 EREEZMMR (LHF) AFRAE 2, 889.03 46. 47% HER
2 B#maRsH (L&) AMRAE 2, 450. 38 39. 41% HER
3 RXF LRI LERA RS 650. 44 10. 46% HER
4 K SRR AR & A TR ) 158. 33 2. 55% EAT K
5 b U MR AR & A TR 8] 29.76 0. 48% HRER
&it 6,177.94 99. 37%
EL LRSI VA 8 13
2021 4EE
e BRI 2R oSS TS
1 B2 5 (B HRAF 2,263.51 50.90% FEZEIR
2 PR RZEN (B HIRAF 2,040.75 45.89% FEZEIR
3 e IR LA R 2w 71.53 1.61% FEZEIR
4 U AU IR 2 7 35.36 0.80% W IR
5 IR TR RS A RAF 19.69 0.44% WA IR
it 4,430.84 99.64%
LA ERAE N SR 7
2020 F£E
e BRI AR B iR xmwmnE
1 PR RZENM (B HRAF 1,501.45 50.67% FEZE SR
2 EFG w5 5 (R AIRAF 1,379.44 46.55% FEFE AR
3 B A 58 TR ARG PR A 36.96 1.25% FEZE SR
4 U LA % AT PR A 7] 30.35 1.02% W IR
5 IR EHEE R AR R G PR A ] 8.12 0.27% BRT 2R
&it 2,956.32 99.76%
S GIEEEIVEEDSE =y 7
e F—$EH N RWEH A IE, NH

H ER AR, AAT NMEBSRIE A RERI BN S, B KBRS & R
 EEBEARRRIT 100%, T ERRAT AV REE dh AR E v, 32 2R 5 v [
FRE R N
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(2) PHE3.

2022 % &
2] P RIR 2T | R
1 B#aRH (L&) ABAF 3,679.10 80. 02% tEM
2 ILBARERAK (LX) AFRA S 544.75 11. 85% REH
3 LA ) B A TR ) 360. 69 7. 84% REH
4 LR R BAEA RN 13.23 0. 29% &M
=a7 4,597.78 100. 00%
LA ESR LRI SR 4
2021 £ B
1 B 5 (L) HIRAF 2,635.78 82.40% THEHL
2 A IS B AR PR A F 266.14 8.32% METT
3 PURMRER AR (bx) HRAF 260.85 8.15% mETh
4 wMEHEE A SR A R A A 18.14 0.57% THEHL
5 IR R AR A A 17.79 0.56% METT
&t 3,198.70 100.00%
S GIEE IV SE =y 5
2020 £
! BRI &R S | XERNE
1 EF e 5 (B HIRAF 1,298.89 67.67% THE L
2 R ARG TR A A 320.56 16.70% mEt
3 PLUEBRERAR (ks HIRAHA 276.20 14.39% mETh
4 wMNELHEE A SR A R A 23.78 1.24% THEHL
5
it 1,919.42 100.00%
A EI RGN B E 4

H ER AR, RAT N REIRIEM BRI S R, i S A R i 24 A

i 5 5. RIAE LR FENARET, HENBTOMES . BE2 M

NRAT NEERRERIERTY,

(3) HEk

2022 £ K

AT N T2 1 ] i v R I T AL

liazs

IV
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1 B#%iRSH (L&) ARAF 509. 12 72.83% & KB
2 FMNEA T LKA RS 145. 61 20.83% | & EEKH
3 R ByAHH 5 R A R 8 41.28 5.91% | ZXKHA
4 EIN T B R RAREF KA FRA 5] 1.82 0. 26% F- 2 330
5 A SRR ARIL LA R 8] 1.21 0.17% F- 2 330
it 699. 05 100. 00%
LR FIRBEN R B SR 5
2021 £ B
Fe BERIRT 47 B | R | xmrampe
1 B a5 5 (Bl ARAF 388.81 61.74% 5 RIRIE
2 SR A S A PR A 143.18 22.73% - RIRIE
3 W NIE T HE AR A F 50.50 8.02% R
4 DRI TH JhFHRE 228 165 BR A 7] 40.31 6.40% H R
5 PRI B S IR AR f B AR PRA F] 3.01 0.48% R
it 625.80 99.37%
LA FEIRAPEN B EE 8
2020 £EfE
s PR AR i S
1 G 5 (Bl HRAF 304.12 58.43% H RN
2 g EIR T A S A PR A 163.51 31.41% H R
3 DRI TH JhFHRE %28 16 PR A 7] 45.70 8.78% R
4 IRYNT B AR H B AR A IR A 6.03 1.16% H R
5 TR LB E S R A PR A 1.15 022% | BRI
&t 520.50 100.00%
SRR BB E 5

HI BRI, RAT NSRS R AR AT 1L S o By, 2 B DA B 5 7 N
X, WANEA B B Tk B AT PR 2 AT JHIE 8 DAL BT BR 2 7 R
(P75 [ 5 DPG iKiE, DPG (FEIR) 7R ATl P9 AN 44 it hiL

2. HABEEASRBERF O

B = KA OB AN, RAT NIRRT . HUBLIGSE . LN JEUREE L
L FARBC A EARE, T T HENLR SORT ORI A= o i T AR 2
HUBL, fekds . MEZE. RTUM . e S bniE R AR, BRI AR XN
N RO 5 22, TR e LA SR S A A A Lo B S A e ) R v JRE BRI
HEENEEEEZ, AARELT:
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(1) BSIEHIR

2022 K&
P i EASE
Fs AL 7 2 TR F70) IR FEXMAR
st ilaall]
1 LEHEXBEBREABRKARNE | 1,723.59 | 37.32% | 3E3h. fAfR. CPU %
2 TigE (L) AHAHRAE 488. 49 10. 58% UL, LEF
3 ABE (FE) AHRAF 239. 32 5.18% | #HB. HEASH
4 L&A E A BAHA R F) 232. 63 5.04% | AEFX. BRARS
5 | R KA B SHRB KA RS 148. 77 3.22% | TER.EHEHBF
At 2,832.80 | 61.33%
LRGN B E 112
2021 4EBE
2% AR
5 IR S (F78) KM FEXBEANE
st iledl]l
1 RS LA BEARARA A 1,510.02 | 44.94% | Kz, fiflk. CPU %%
2 WAER (L7 BIMEARA R 338.91 10.09% AL AESE
3 R CPED ARAA 220.99 6.58% | TEHlA. (ERRAREE
4 | BEBIRG A SRR A PR A F 136.59 4.07% | EIEWR. 2R
5 SMC (FH[ED HRRAF 109.46 3.26% | LLBIIE. F R A
=27 2,315.98 |  68.92%
LHIFRIRE N S HE 107
2020 £
2% AR
s IR S (Fi3%) LlE 2| FEXMAS
st leall
1 iR LA EARARA 1,177.99 |  44.97% | 3. flllk. CPU %%
2 WA (L75) BB RA R 371.91 14.20% ST, REE
3 SMC (H[ED HRAH 166.78 6.37% | ELBIIE. F e A
4 BEEAL ChED ARAR 154.74 5.91% | fEHlEE. REREE
5| BRSO B B AR PR A T 89.80 3.43% | FIEW . BB
=17 1,961.22 |  74.87%
LRIV B EE 82

I ERATRA, RAT NH IR SRR AT AN 2 P B = KA L A A 1]
WONEE, VSRR E RN, TR AR RERE AR R AR T R
e Hr, BAT NS il K a4 i SR IR A FERIE S HAI XL, &
EOE T RAT NS T O80T SO SIS MR R P ] 7 [y A
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(2) HURZEHIR

1 LEFELEM AR S 1,035.96 | 16.32% | mH £, L& 5. REE
2 B A% 5 (L) ARAE 539.53 | 8.50% PR, & B F
3 LA B Bk & A TR ) 392.47 | 6.18% R, B RF
4 | FERFZHAM (L&) AMRNS) 350.50 | 5.52% BER., RkE
5 | PEHBMME (EF) AR S 331.70 | 5.22% AR, EHBEF
it 2,650.17 | 41.74%
LI FRMEN S E 154

1 i E SR AR A F 614.62 | 12.08% PIIE SEENNEER o R
2 BEG R 5 (B HIRAR 43750 | 8.60% W IR $6 [ e 25
3 R B RS Sl A PR A 7 314.03 | 6.17% S WPE
4 | FRERZENM (R AIRAR 28397 | 5.58% BRI, k5%
5 | MEHIZHM (R AIRAR 25242 | 4.96% JRCAR % o P 45
it 1,902.54 | 37.39%
EE L G VAEDSE u s 184

1 S PR A R A 509.89 | 14.43% XH R
2 TR E S A IR A 455.82 | 12.90% JRHE, HIEAESE
3 TUSEBANEE NE IR A 23267 | 6.59% DIRe B 55
4 | FERERZNM (R FIRAA 208.03 5.89% TR IR Ak
5 | EERIZNI (R FIRAF 201.64 | 5.71% JRoA 2 P 4%
&1t 1,608.05 | 45.51%
LSRRI RPN SR 147

B EERATHE,  RAT AU S A AR i LR L R 45 BEAAIG, #R5 3HA
N 45.51% 37.39%LL K 41. 74%, YA 50%, £ RKAT ANz O
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PRSI R 2%, X NLFIT 5 (R A SR U S A F R SR %, B — (R T (R B 2R AT R,
5 73 HCR W CAORIE UGS #7820 (IR, 3T R A 58 Hh EE ARG U

WA, HUREE A A N e v e 0456 [ B e AT SR R P A% L BRI N R, 2
BERRAT NS HR I AZ O B A A3 4500 R #4873l s R B 1] Rl S5 M LA P 1F

(3) HLanBRIR

1 L& E R T R AR TR E) 786. 64 70. 59% BRI A
2 LB B be b RN 8] 91.51 8.21% BRI A
3 LESHIRARAEG 69. 88 6.27% BRI A
4 LEHEEGLEH A RS 34.58 3.10% A A
5 Boli i b K 2B A TR 8) 27. 84 2. 50% 454t
it 1,010. 45 90. 68%
LA F R B E 45

1 T RIE TR M IRA ] 494.89 57.19% ERhY)
2 il (i) ARA R 122.69 14.18% ERhY)
3 iR SO R A IR AT 89.48 10.34% | @ THE
4 i RN A PR A 53.78 6.22% SRy )
5 Bl 3 4 JE A BR A 7] 37.36 4.32% ERhY)
it 798.19 92.24%
EFEIEEIEIVEIES ey 49
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1 I TR A BR A F] 123.91 41.84% A
2 TLIM R R AT BR 2 7] 89.64 30.26% R
3 iR AR A IR A T 28.84 9.74% Ry
4 Bl 4 JE A PR A 7] 27.02 9.12% EEpY V)
5 B EESOI R EARA R 8.32 281% | = THME
&t 277.74 93.77%
L HA R R AL R SR 39



HT B TR, AAT AHUINEDRE S BN i B o EEAR X B i, 2R N IR it
(e M B — Bk, MR TSRS B e NN S 1E

(4) HAbREHR

2022 K
2% i AR
s BERIRG R (5t K S5 FEREHE
i
1 | EEE I (LF) ARAE 355. 45 28.69% | Bk, FHHE
2 | BmARH (L&) ARAE 266. 87 21.54% | EAF. FHHE
30| ReHAARHR (LE) AmRAE 104. 21 8.41% | BHEKE. RERTE
4 | FAbAP S E LA TR E) 47.26 3.81% e AR E
5 | FI T R AR A TR 8] 41.98 3.39% | AE. REEE
it 815. 77 65. 84%
LHFRENE S HE 146
2021 £
&% i HoAh 2
s B A PR (F58) SR S B FEXMAE
el
1 BB w5 5 (R ARRAF 287.12 32.08% | FifF. EEE
2 TR ZHM (B HIRAF 220.92 24.69% | BOfE. EmEMEE
3 7R ZR DT BB A PR A 75.04 8.39% B
4 BRI (R FIRA T 52.14 5.83% R E
5 A S ENL A BR A A 22.29 2.49% RN
it 65750 | 73.47%
E LG EE I VA 8 133
2020 F£E
2% i HAhE
s NS (570 R BB FEXMWAS
e
1 i 5 (B HRAF 182.13 36.25% | Biff. EmEAEE
2 PRERZNM (B HIRAF 148.40 29.54% | BofE. EEAE
3 B i SR 23.45 4.67% IR OB
4 R B AR PR A ] 23.01 4.58% H ZhHmis 2
5 R PR R AR 5 A R A 13.55 2.70% 5 I G e
it 390.53 | 77.74%
LIARR N S E 72

H B AR, AT NHABSEIE A T TR N S A e, B AR K
AT NAFAE 0 [8 5 50 S s 3R 2RI B0 8 B S BE AR IO 98, 1280 IR AR HE
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BORAT R T Btk BOESEEMELE &, SIBRZE 2 WM EE, RAT
NILARSE R BRSBTS PR BB

(=) BREEHNENEHTYE, HASERENENEEE. RS
Robitt; BN E. XNREEME G, EEMNEFRBFERL

B TR R B AR, (ENRAT NHESHBRHIEL.
1. #BREESFHRNEHT R, UATEARENERE. RSB

=>4

BN, S5 RAT NAFAEAZ By B S L 7 2

BI)

I 248 K. 349 H %

304 £, MMV 500 Fotbh By 100-500 J3 76 10-100 F3 76L& 10 J3 76 LA
FHHATH 7 B EBAT 0 )2, Hd, AF R EERIEEL 500 J7 6 PL At i 3
KIE MR TR, BRI A S HI 2 A

B, KT AR RSB i SR e & 7 EERs Dl in R B

7N

A % JiTo

Him] i H 10 A7EBAF | 10-100 A7t | 100-500 /76 | 500 HiGbh E &it
(EITAHE e s 192 81 23 8 304
2022 4 | BERISE Lk 63. 16% 26. 64% 7.57% 2. 63% 100. 00%
%3 R4 335.98 | 2,869.81 5,024.73 | 16,604.45 | 24,834.97
E RS HLE 1. 35% 11. 56% 20. 23% 66. 86% 100. 00%
7 7 i 242 81 21 5 349
o021 | BERIFEE L 69.34% 23.21% 6.02% 1.43% 100.00%
Ra R4 370.82 2,859.52 4,037.19 11,216.80 18,484.33
R &R E 2.01% 15.47% 21.84% 60.68% 100.00%
7 7 173 56 15 4 248
2020 | Gop AR it 69.76% 22.58% 6.05% 1.61% 100.00%
T R &5 265.14 2,039.94 3,253.06 6,796.37 12,354.51
HRIE &R L E 2.15% 16.51% 26.33% 55.01% 100.00%

H ERATH, SN AT AN E R BN 248 K. 349 KA1 304 K, i

PR 1 T 2S00 AS [ J2 ) A3 7 i A AR < B % o LU PR FF AR E » LRIl
SEAUE 500 73 LA B RO R R G40 EL T 50%, (HEE S AN E 3%,
BERRAT NAZ O BAR SR ELAF AR 32 2 i [ ity 5 S DA 28 2R W, il 2R
ZLA P ] i KR R 2 A S BRA IR AR, B3R b 3 i 2R 40 5y
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APk A, AT NS HEE R R IR E A TER 2R, i 391 P B R B AR
Ko

2. RN ENE. WRSREEH K b AR

B ptN EEcE (50 125 182 123
o 2 R e i B A 41.12% 52.15% 49.60%
K& o) 1,171.28 1,462.31 859.28
o 24 SR e < A L A1) 4. 72% 7.91% 6.96%

B BT, WA, A TR AR R SR A A A0 2 R e A L 451 4 1)
N 6.96% 7.91% % 4. 72%, Bt R e300 5 sk, FERIREHA
RAT NPAT T AL N 7 B A% AR 7, A7 AE N R A R N s v VR B8 B K 0, TR AR
PET A BN 5] S LR

3. FEMRIE LA R EBEM E AR, BN R AHEETE KR
B T

WA, RAT NG IR BEN i SR BOARR R, RAT NS EEMENE AR
AR, ATHKREAEEWT:

(1) EHRRES (L) FRAF

b N 7 44 FR BEE 7 5 (B HIRAF
%Az H 2010-04-28
eI AN 200 /i (3£
SEBRfEH A GRACO MINNESOTA INC.
JBEAL £5 44 GRACO MINNESOTA INC. 100%
FEWS AR =
AR ] 10 1
H 75 1] T 2022 5 & 2021 4 2020
g 25 % HE 4 (HEZ: 1) (H4: D (HE4: D
7,462. 62 7 7T 6,037.44 Ji G 3,240.13 Ji G

(2) FERRZHM (¥ FRAHE

HE R R 44 FK BRI R ZH (R FIRAA
[PRASE"] 1998-10-29
VEM A 100 /i (ZEJj0)

8-1-1-98



LIV g RN (i) FIRAH

SEBRPEHIA FRFRE (CPED BRARAH

JR LS Fefg R (P ED BREARAR 100%

EEAS FEPEHIE RGN B H A BRI

A BT ] 10 LA 1

" o 2022 4 A 2021 % 2020 %
i Wk : 2) Fes: 2) 4 2)

3,594.98 7 . 2,545.64 736 1,857.87 JiJt

(3) blEREBLEBIBARFRAR

HER 7 44 B Tl KB RLESEARERAA
[DRYA=E: 2002-09-28
VEM AR 1,250 /i (JB)
SEFR$EHI A itk
" MG T EF (LiF) AFRAS 75.18%; Fhik 16.30%; FE% 3.60%;
At Bt 3.12%; &4 1.80%
FE% FaI 7= AR EE
£ Ve 1] 4 FP =
_ 2022 5 E 2021 F ) 2020 FJF
ra=y S DY
;@E’%ﬁ&ﬁFg (HL: 3) (He4z: 3 (He4z: 3
; 1,723.81 7 1 1,509.70 Ji7G 1,185.14 Ji G

(4) EESFERESRHIRERAT

BN 7 44 FR FFESIREMERAR
[DRYASE: ! 2018-12-18
VB 100 73 (J©)
SEBRAEHN KR
n KR 50%
JBEAL 54 KK 50%
4 SRBRFIMERE. I, BEre . LS. BE AR, RITIHREA .
He T,
£ VE ] 3FELLLE
_ 2022 5 E 2021 F ) 2020 fFJF
Eira=p IES DR
sy Btz 4) 4. F%: 5
; 1,041. 69 7 7 615.74 Ji TG 459.40 Ji 7G

M ERMF, EilpFrERblm A RAR (BUREAR “ Bil5Fa8” ) Mot
2018 £F 12 A IFALE 2019 SFERISONRAT NS RPN . B EIENIKIR S
F R RERHIE RAFIIENGK CARIR I R 2, LT L b R B RERH
HIRAFIAE R RS RAT MRS KGR, REHEAR R RAE, B5KkITA
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W55 3F DMk & b5 AT .

(5) EERZETWVERMERAH

AL P 44 F HF IR TAVAR M A R A F
[DRARE: 2012-03-07
A BEAR 200 73 (o)
SEFREHI N Htom
RAEE 90%
L Q:!: A
FES TR R b
EAEHA] 4Dk
_ 2022 4 F 2021 F 2020 FJF
ﬂ:ﬂ‘: /H 7.
ﬁ&ziﬁ% o (H4%: 5) (Hi44: 5 (He4a: 12)
T S R HE 4 g . -
975.29 T & 508.29 Ji 7t 185.17 /it
(6) BIEHIEVMAERAF
A8 P 44 F AU PR A 7
[DRYA=E: 2018-09-18
A BEA 200 /i (J©)
SEFRE N LII5)A
n 2R 60%
AL 25 44 M 40%
FEhss GIR I
AR A 3EME
,‘ 2022 4 F 2021 F ) 2020 fFJF
H:ﬂ‘: /ﬂ; 7.
?gﬁﬁﬂm (HE%: 34) (HE4: 24) HE4a: 0
W) 40 Je HE 44 ’ it .
76. 41 F %, 103.88 /i 7t 513.22 Ji G

BRI, BRI IR AR (LR RIFR “ BRSO oL+ 2018
5, AR 020 SFFERAT NI BRI R =, E8 AR RS 5 LR s
WA ABR AR (UNERR “ Bige” ) BRARAF, WHRARNENRKIER
#, LiHEHE BT 0L iE C 5 R AT NG R, RIS IR AR LN R .

(=) UHERRSEEA GBI FEZERKELT, B RR
2 B B AWK A B R R S A

1. HTXHR R RGNS ERE, HXiRrm A8 R/ RARR
KR  BORAT NBRABT 157 S R4 BA B

RAT NCIAZ LA E 77 A SR hn 7 it P BRI SR AT X b, b X A
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R I A QA RERAER 2, AR il 24 7 2 AT Mk e Sk B & B ) 2 AL
BARE G, KM Z B2 oK. DTSk i B e ], it S A B A
HIEARYERFAE 50% /247, FHARTEOLUN N L.

HA7: STt
=] 2022 -3k 2021 4ER 2020 £
BN 1,492, 876. 64 1,267,239.00 1,078,070.00
B A 756, 413. 00 608,024.00 519,514.00
EF 736, 463. 64 659,215.00 558,556.00
BV ik 49. 33% 52.02% 51.81%

iR IUE: Wind

2. RAT N BHI LIRS R R K 0 EE B RIT AT, SNEE
S RAEAR, BENATBRATAEBER

RAT NGO B F 2 AL B A T 20 DU RS, BARAN T

*5 P AR PPEHRE

WL | SRR FITRBRIBLNIE. | ™

e TEAEEE. Wik, 3 L

- TG b LR, X R R TR B A BLT :

3&@ Ph, TREEE FR A A, A | ”%‘§QMI‘
e, AR, BB

WG | T oM R, Sk a | B a1

AT, AR T | A

W | " e, pmammma. dmms | 0 shE

I ER A WEE “E 1 2 ) 7 g,
Prrb, BORMER B R B WU X B 24 kAT N B

BAT LRI B i

b

S He

BHT. B, X

BOARAEE — I LI A AR HEAF SN BRZR AN TS, iR S 22 0T 1

Ysa S Xt sE sy, BN AR, AR AN s, DR A AT AR A A B

BEAh, [EGT . SRR AR EAE SR E, BN TRARE & TEA.
EREFTE, RAT NP S AL ERAEAREBRAS RN A 5 T S BAL S, Al 2

BEARAZ L7 il BRAS

3. RAT AN O EERIEO M, FRBEHIIHSBIAIE A

HI T RAT N ARA% O B 32 BEARHE T 77 i, A LRI A 3 2 32 11 SR A5 LA
FARRL s e A o IR B BBt a4t g BRSSO, (B fris 24 ak Bk,
BB 1 RAT NANERZ OB (A o
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(D BEBRERFRZELS®
1. REEF

RAEHLR . R THIBEAT 1 LU By

(1) SREBOFZ A RAT R AR, FRESER 7 5 Gt A fUR SN 1
ULy PIRAAT ANLSS 3T N SRIWST N, 1R AT N O E 2 A1 K A S 44
R A (48 7 T 50N 0 TSIV D DR R L B 5

(2) X RAT NRIBIGHREAT 0 A e A%, $ R A0 LN i AT 70 )=
TSR IR PN P AR SR U o LERGHT G (N R R X R < 3
Lk LRI B0, 0 B 2 BN 1) L7 e e A JTAE 2 VR ARAT ANk 35 st A
KIGTTTN, B RAT NPT P2 547 A8 L I T8 B B M B2 A s, H
Xt H A G AROR 5 DL

(3) WRKAT NRIE BTN AP ot N, SRR B RAT A7 i A 1
M, MR LR AELR S M RAT NS I B 7= 5 1P 2 4 A, It 5550k
Bt 7 AT 0 LU 23 A

2. BEE®

%, RN IS THITAY:

(1) BR=RAZCHBAF AP A H AR 22 O A AR AR AR AL, X RS 4%
PONAEE AR S E A R SO P g | OIS Y ERE L CF

(2) AN BAT NASIF]Z G ) 1 L e O MR I U o PR AR E
AT N B R AN A J3 ST I TSR B W B AR5/, (EU LA B e s K
T L

(3) Xt AEL, AT NP dh AN SR, HRA EARAYR
FNTHA, IRAT AN RBAIE T, #m A BR, Aaait.
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BRE 9 KRTEFIR
WRIE IR R () AE S

(1) BEWA, ZITAEFRSTHARITEMBIBITIWHEXTEAREF
£,

(2) |MEPA, 2T ARG =REFZES A 42.00% . 41.31%. 39.97%
#37.27%, ERFETHEES.

(3) RITARZERHENEFREFRTEKREFHENENR,
EREGHE: OXFERWEX, EZZ—ENKITN; OXFFHHETRES
MM am; O&FHEERMECRY, RUWEITAB =B ELHIBIE.

(4) REHA, 2022 £ 1-6 B, RITARLKEEHENEFNZER 37.42%
THEZE 32.20%, BEIEBIK.

WEITA:
(1) FETURFERE. THUEHHFE, X1TAEBBRORARKME
FER, RERABXABSENRHNSEMEM AR,

(2) B thiRSRRNERRFETRNIEERR; HAE 2022 F£1-6 AE
KEAHEENRTERAXNEERSEY.

(3) RAARNEFRTEHEREEREEIBR.

(4) SANFREZRFEMLIREFHE RPN SEE, B
ot EEMRRERENRERNEERSEN.

(5) HHEA“ZEBFEETRBESEMN L =m 5 giki™&E KRR
HOBE, RITABSBHEHR PIRERETE.

EREFEA. BRI LZRAFHEL .
BI&:
(—) EETWRFRF . FHITVRNTZIAE. AT A= B L SR IME
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SRR, BAUAAXIRREBN RSN RN,
W] AT NI ARGURE R & e RAT WA S ke /], BARTE DL T -

EATILAF FEALF= B 2022 £ B 2021 4E B 2020 4E
J PR FeAR B % A% E Kz 32.14%
PR HAR S A% E 37.50% 35.71%
“EUE 37.50% 33.93%
RITAN KRB 35. 26% 40.77% 41.12%
RAT NS A AR T AR b A &), 5 WA AT NS AT AR 5 7=
FEFZEXF LU R
EATILA ] A= S 2022 & 2021 4ERE 2020 4EfE
SRR Pt A AW E 34.63% 33.54%
BRRYE P AW E 24.18% 27.10%
B BRSO CNET I AW E 31.74% 32.19%
SEME 30.18% 30.94%
RITAN WA 31.26% 49.69% 51.56%

MATWSEFHE R AT ST RAT NP A% D BOR BN 55 A1 JEE 1T
o RAT NBRE T FSEAAT L AT L2 =] S R

1. JeRREAT AR E A BATITE SRS, T TIEY KB ™
BOBAR M IE R

(D ETWFEFRREF, RITATSEERERE, RHNERE

RATN 2009 SETINSCARGU, LIS 25, 5IeRUE 3L R &
KES, SEUR HEEFERCAE 10 FRLE, 807 7 #FsE.
A5 RESL T RS AL R AN TR, A 2021 4 [ N T3 AT RN 61.40%,

FasE E R

YEFFERL R IR o BEEAEA 70 T 3 SR RN (3 0, ROk T 5 A A B2t —

BRIt RAFRYE T DA T 37 A OB R B A R B0E 1 TRk
RAT NFEFAE REF, S39PMAE, AT NESOR, /e, k. %

S 55 5k T3 T LA R RO C S5 R A AT N B A R A vy o B AR S mT e 1E
(2) PTITULTHAER. EEHKER, PRIFEMEANK

ETRPA RS SR, BT N SRR, FHlbkssalE R,
B EE TR ORI Y K. 2019 4F, EFERERAE KA (FE 2050 FEX6R Kk EE
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), WG EDCARAT W2 Py nas o 8 « IUASEAInsd &6 & i 391, 31 2050 £,
TR B — R IR, A E RN 59%, ARk iEE

MR RATINEY 5K, RAT NARK TR A e it 1 264, RN 45 % AT
NFAREZKTA1 K VRO IR Bk . AR 2021 FExAIT ANCLitm 1 H 5776,
EP=REE I AKIE WS, 22 ®) 7= dh Ak T Rp B AN RR IRPIRES o 0l i SR 3Bl K A
KM FTRRREGE SR AR BAREE, REGHEMEa frett.

(3) EEZOEAR, FFEEFENR, SORMIMER

A FIEFEREATRL AZ OB AE R SR L RS ROT TR B A8 BUR B 4
FEAR ARSI B & M = R LR —— U R 48 THE RGN IR R 5+
REFEAIFHCHEBWTE e, BT BRI R 7 it BoR.
R R R E Z TR HOR . 26T EIREOR, K47 NP it R BoR TR fr B
B E A EBRFE KT, AW A b, O R SR At e e
IR R 5 56

N IECARAT MY R FRIAZ o IR RE L B AR 3 s B A 8 RO Y ARAT Ml A 52
e s 22 B, A W77 B I AW EEEIAAR, ORISR T AL I TR, A
N A L Z R R RGBSR A T30 . [N, BB O
BACRIRRAELL, AT NEENL™ S AERGE Tk I a7 AW T, A RURE %
FUEFRIRENE, BRB&IZE . 4R A

FAT N BR G % 7 B RIT AR IR AR — B 15 dh B R B
B & B R T a1k

2. R R SRR B BB R, AN e =

FAT NSNS, AAT NHE NI T B, 7 TSSO G,  F AT %
BUR, RKIGKIE T E R AT N BRI AT AR RO HR, Nsh 7
HLth e P E R RAR SRR B B %, 20 P ILUCRIGE RN, (H7™ dl g Hil U FE
B, DRI AAT N BT BE 858 o

RN, &AT NZETBPr B~ REFC B O, MR IEFAE R B S5 7 dh
EBNEEKIE, BTG E . BEESSEEORINMA, KBTI 17 b
BEIME, H RTAES) 7 r i U T B R 4 IR R G A Lk F] 100% B 7™ EAK,
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[RT T 6 R 2R 5

B A W] £E Bl LA™ il 2k BT R, R A KA R AL TR W HoR g
BEORBE, AFPEIEMIERIZ T, Al BRI A, AT, AR
P A AR B RN IIG LT, 377 B bAE 577 a0 B R 2 A i T B

() BEWAMREHAERRFETHWEEERER; ¥ 2022 F 1-6 A
) R AR T & R T BRI R R K A .

1. BERAHTHREHASHRGE TRNEERR

AN, RITASHBRERSNN 42.11%. 40.86%F1 37.39%, FE/ANE A
R, Hrp g e b E N EEE B, BRI LE A 85.44% . 87.88%
F181. 42%, WA ET, JeiRATIER A4 b LU AE 85%LL b, xR I5 I N BFR

AR NS

I, SR T BRGS0 R

B Jiot

AR B F 18, 330. 83 80. 12% 32.27%
EIRNL R 2,741.38 11.98% 51. 66%
BB SRS 1,807. 07 7.90% 40. 65%

&3t 22,879. 27 100. 00% 35. 26%
UHELRIR 25 15,724.72 78.07% 38.40%
HERHLRS 2,696.20 13.39% 53.46%
A RN RS 1,720.92 8.54% 42.58%

A7t 20,141.84 100.00% 40.77%

HEIRIR 25 10,250.85 76.91% 39.45%
THERHLRS 2,198.03 16.49% 45.94%
A& LR 878.94 6.59% 48.52%

At 13,327.82 100.00% 41.12%

Hy 2 bl 0, SAHEFR A AR SISO & by s 5 I B R SR A AR e e,
ICARATURBE 54 5 BR3P B 1 AR, AR B A AP B 3 2527 b 45 1 A2
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e fr i Sz, BRI

(1) FPEREEHATIE, PR RGN & HRIBERT, WK RS>
BMENREERTRMRARS™ M, BELENER, XNMEMNETHE

JGAR B AR SE R SR AR FY, AT NHE H R0 3R eI A AL W] K e 44 i A
PRI, BRI EN 3 SERT I 24/22 FRRALE H AT 18/16 2, AT KR
AR PR, H )RR P SRR AR G B R, TR TR B B R A A

UL R G0 b S B & s BRI S, HP= B MR K AT &t
TR i, LR R G0 i RHE ) A R T3 — B9 AR T 5 4 0 F IR
IR, BRIXHERS RGeS A% OB AR B 2, RRE =BG &5 G
AW DRI, RSN, A TR RS O, # P
WAL, AR P SEABCAEIAR A, BLE] 3% R - e s 0 A
72 2 A T R 3 FH OUBL R 3R 5 (R T AE AL

WE I, RAT NAHELR I R 510 LR R G077 i LS AE BT, Bkt
VRN

YA Jigt, &, Hiu/G

2022 4 B HEP | HE  HESW | B4 | BARE | BAER | BRE
P 2 G 6,261.07 | 194 42.08% | 32.27 21.57 10.70 | 33.15%
WL 2% | 12,069.76 | 267 57.92% | 45.21 30. 82 14.38 | 31.82%
&3 18,330.83 | 461 | 100.00% | 39.76 26.93 12.83 | 32.27%

2021 WEM | HE | mESH | B | ARk | BAER | BRE
B R4t 6,539.65 | 228 52.29% | 28.68 16.96 11.72 |  40.86%
XALIR Z 4t 9,185.07 | 208 47.71% | 44.16 27.97 16.19 | 36.65%
it 1572472 | 436 | 100.00% | 36.07 22.22 13.85 | 38.40%

2020 & WEM | HE | mESH | Bh | BARk | BAER | BRE
B R4t 6,374.48 | 239 72.42% | 26.67 15.84 10.83 | 40.61%
WUBLIE 22 5t 3,876.36 91 27.58% | 42.60 26.60 16.00 | 37.55%
it 10,250.85 | 330 | 100.00% | 31.06 18.81 12.25 | 39.45%

HI ERARL, RGN, AR RS0 s RS Ll 27. 58%18 T =

57.92%, XUHLEZ R G dhIZ T 7 I LR, 2w SO S T

XL R G b BRI R T AU R G, FER: PR RGBSR

HEBIBAR, 32 HE R G EE B v B R 4 B K B0 DRI i LTt

rad =1,
ST

M, L

BLRASBRIRECR, [FI A5 2% PR BE A BEARR R AN, A A 3R AN
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BT, 00RO T AR, S BRI T 5B R i

TG R i BRI AR T I SRR G™ fh, (ILR . SR TR
EETRIRRGT BT T ATERAT. RN, SRS L
WAFRETE S, A/ BREEL, Ak, HEATRATORT, Bl
P 6 17 B FREC B IR, MK 49 A A RO B TR 21

G by BN B RIAERLY 8 R B I T e, BEFIEAAT T
e, IEHRHLTL T BRI, MBI TR TR SRR 05, I T
B ERE T T R R .

(2) ENEHE, SRR BRRARTEN, BRERE T,
SRR G AL FIBRESCK, ERRMEEX

QRAK RGr AAT BT, BEANEAEFEEREARARE
WRAEFIE, 2020-2021 FEEFRERFRE, 2022 FHRZ4HE LT KB
B O R A ISR R W, MR RER REEH T %

AN, AR R R85 BRI R EAARSERT
AL TG, B
EE | BEE | BA | BAR | @B | emap | DR | RE
& Esvll
2022 5B | 6,261.07 | 2,075.75 33. 15% 194 32.27 21.57 | 10.70
2021 6,539.65 | 2,671.89 40.86% 228 28.68 16.96 | 11.72
2020 FJE 6,374.48 | 2,588.45 40.61% 239 26.67 15.84 | 10.83
w_ERFTR, 2020-2021 4E BERE RE RV P2 L BA R B EDN, R

P O Bt JEA FE U HE N, AR R B AREE T, B
i () BB A S iy, BEARSE T 12 W] A R, B ) 2 R R AN AR E - 2022
AT, ZUENEE AT MR R, FEOREE BRI R b, & iR,
145 2022 F LA R T,

OB R G R I A A T EH 5, B EIIENE S, HTREEER.

HEDRENFFEER, AN, fKEBHEEHE~BRALARK, KR5ES
ZIENE 2 N

AN, RS BRI R BTG T
B, B
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2022 & | 12,069.76 | 3,840.39 | 31.82% 267 45. 21 30.82 | 14.38
2021 4 9,185.07 3,366.35 | 36.65% 208 44.16 27.97 16.19
2020 F R 3,876.36 1,455.73 | 37.55% 91 42.60 26.60 16.00

AN, XUBLR RS8R PV E BN A A B BT, HEE RN TRIER S

THE AR, EERAFDN T 9IRS RS 2Pt
SR FIIEORER, NN BB N, EREBMBR AT N, &
TR EONEE AT, AR N BRI 2 RN N, BRI

frfr BTt

RN, AU R G s b, AR R G IZE 5T, ik
e 25 P R A P E A, 3R 2D SRR R G B AR TR, i
N, LR R G iR RGN ANE . B L BESLA :

AL B

BRBEP 6, 836. 80 58. 34% 276 78. 62% 21. 38%
RBE P 4,882.18 41. 66% 226 14. 16% 85. 84%
At 11,718.98 | 100. 00% 502 49. 60% 50. 40%
AUNS SR 3,927.70 42.76% 160 86.88% 13.13%
YRR P 5,257.37 57.24% 191 28.80% 71.20%
&1k 9,185.07 | 100.00% 351 55.27% 44.73%
NS SR 964.28 24.88% 39 94.87% 5.13%
2 & 2,912.08 75.12% 131 12.98% 87.02%
&1 3,876.36 | 100.00% 170 31.76% 68.24%

i BRI, RS, Sk 1 EER LR R G B 1
R T S S AR L, [RI SR T B U 5 LB 4R T, BBl
MU R G0 &5 6 BN T

2. 2022 4E 1-6 A MAEHEBFERT BRERKIRRE &A%

2022 F 1-6 H MR & BAIR T LR AL T HE U R4
77 i R LR B 70% L L, BRI BA R K G XUB R R 50 i, B A

.
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MBI, LA ETRREL LT

AL ot
EE Bl B RA EAIH BT ES
2022 7 1-6 H 4,631.25 3,139.99 1,491.26 32.20%
2021 i 8,835.77 5,529.48 3,306.28 37.42%
2020 -5 6,644.58 3,950.15 2,694.43 40.55%

2020-2021 =28 47 i 41 5 B H R BAR LR FFAH X AR T, 2022 4F 1-6 A 40 FFRIEEE
NERE, FERIMER RGN R E R, BARWR

s . A
| HE Hhr | BAE
gE | kA | A BRAE 5 | B B | A ESilES

2022 4F AL 874.15 576.58 24 | 28.92% | 3642 | 24.02 12.40 34.04%

1-6 H XL | 2,852.71 2,087.20 59 | 71.08% | 4835 | 35.38 12.97 26.83%

AR | 2,982.09 1,895.49 98 | 5537% | 3043 | 19.34 11.09 36.44%
AL | 3,927.70 2,669.30 79 | 44.63% | 49.72 | 33.79 15.93 32.04%

2021 4

HLlE | 4,245.75 2,617.68 | 162 | 88.04% | 26.21 16.16 10.05 38.35%
XA 964.28 618.88 22 | 11.96% | 43.83 | 28.13 15.7 35.82%

A I, 2k r 2 IR R G0 A S 1. 92% 4T £ 71.08%,
JEFSEH 2021 fEFEY 44.63% KIEFE T2 2022 4F 1-6 H 4 1) 71.08%, MHLE &
Gire KRR T, 512 2022 4F 1-6 A 43 BRI R FRIER K

(=) BN EBFZE TR REREERBR -

AT NIGAR AU AR A e, B2 7™ ol 225 K VR BE R AN SRS S, 4 5 3
N BB TR, RS & TAT PR, AT ARl T oI AW -4
DERL

1. HERRHET, HEHSETHRR, #E5THeN

WA R N PRACTARE A, B LA IR EE A T B 0 AT AE , XU i
B % Re A 208 FHANIAE R 2307 T2, i RAT NIRRT BE 1. 2021
TERAT NS TIHENL = AN 21T 2 G 6, 2022 £ 89T 7 14 6 & 4R,
XL TAREN LA B2 ST S5 B 2L AR AR AL P AR o AR 28T 1) & R 5 40410
BROKRAERMEN N B, MBRESLZEERIAR, %38 &EF
HA[IK 45%LL

[, AR B feE A K B B 22 s F 7 K BH R 2R F0 T T 3 K 8 T

2020 4F
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6] 22—, TS BRA K FH BE i it 38 T2 BESRAS I s R B v (9T S A it
TR, RAT N CAEIZ T R AAR R, AR i CAER P AT fhikil . A
W HERR OB BT I o, A BB DRI A F B KT

2. &SR AFEEROBEEFENR, BALFHR

AN, AFEFERS. HIRARGZOEAER E BT

| 2022 5 E 2021 4EBE 2020 4EBF
& RS 57.21% 54.48% 59.59%
B RS 32.76% 31.63% 59.28%

WE A, A B A G o W B TR R S AR £ 50% A L,
AR A TR EE— DRI R G0 PR RS B ], 78257t
RS

RIS, Bl B A A i, I TSR B I LR, 7 ReAS 2 ORbE,
AT AN ARG IR ARG B B AL BB R 4k 242 Tt

3. MI\WES TR, HINTHEARIR AR T AL B AR

RATNG R Rk, BEAE, ART I ERE L% TR AL SEO= &
DR R 5% P &R RIEEZ), @i & P S22 LD aerid, gk
AR A, S0 E B A

UM RAT NI P 5 ik N AR 75 2 LA ARG R = R 100, K T % 7 19
NSO 5* /NP1 S = W) NN e M LR S = P i RS2 RER - 2 S S V€
NBERAT N T B i e DA, ST IR J 5 8 () S I AR 2 i, A 2]
TRCERIMN 100% 55, KI@SRAR IR R, FEjb N TR, BRSO,

2022 4, KAT NC NBEIESERER 16 GUENECE | HiAThResE, g%
PR EEINTT, 5 SR S A RE A E A bR A E L BRI . A FE 2 P iRk
KB IME R Th RS, A 2RI dh B R 2

4. T RGP E E AR, BRR R4

2021 HERAT NI IS RIGHUREE AL FAP L8015 244 BRI A 27.53%
2020 FRAT NAL T AR AR B B 5 R USSR, 1R ATyl
BT AN RIGELAS , 2022 453 £ AHFE B 2 BB MK 2021 SF-65 12. 97%3% % 2] £ 16. 64%,
WU B M BB R R s B E 2, RAT NEE P s 3%, LA
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WA A SERBARIR . 2022 A FRHCRIE T XCKRAMUIEINL, AT T L
BRI R, BEE SR S B, Sy AL & 8 N T A R Tt
B REST, FAREMRUSA, $-THEA .

5. 5RPMEESRN, 49 REE

TP EAF HoRIM RO, A R EAR TG 2R, X 2w 4 5 B A
REACT Aoz P . 2022 45 P4 DLER -3k ARk N 3L, kAT A8
LT AT IR, T EIIAENUE O 2022 BRI 6% a4, A BRI
NIk SV BV G O

6. SELNIRTh IR E RIS, DRIEREE B KT

RPN R K F o, RAT N O F EZPEN B F e 1 2022 4F 1 H . 9
A RAGF SN IER, SRR 2AT 202242 A, 5 A 8 AKRA= MA@,
TR ERBE, RAT NG BER R B e DA% R 22 SR IT I 95 WA DAAR E BB AN
2022 FF T 5 1 AR R Gk N P2~ 35 AN 8 2022 4F AR _E T 1. 60%,
THENUNME ORIFRSE B3 E WRIG U #A HT-OR I 2 =) A58 B B R K

gi b, RAT B E S5 B IR T EA R B RS E - SR THZ O
PEEPHG], FEANHE R ST R BoR . B™ . Biiee, AREHEAE
TRFFRR A .

CPUD 2373057 18] SR A4 B A 48 3 25 - 4 8= i b | RIS MR AR R S LG, B
Wt Sk R & m 2 P B R R 2 R 1R E LAk,

ZRARTET AN A o8 L i T 280 5 5 R i 1 R R AS {45 4R AR 7 B 0 e s
T &% /-

A AR, BRARE 5 2 0% S 1 BRI R LR B R
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Hfr: JiJt
2022 4 &
-Gk il BN =245 %:S EH EFIZE
AR 12, 082. 48 8, 360. 19 3,722.29 30.81%
ity 11, 480. 87 6,835. 37 4,645.50 40. 46%
Bt 23, 563. 36 15, 195. 56 8,367.79 35.51%
2021 4R
-Jak it =21 ON BV A EF EFIZ
ZART 8,835.77 5,529.48 3,306.28 37.42%



L7

13,038.78

7,601.76

5,437.02

41.70%

Bt

21,874.54

13,131.24

8,743.30

39.97%

LRARTE 6,644.58 3,950.15 2,694.43 40.55%
28 7,680.04 4,457.32 3,222.72 41.96%
)87 14,324.62 8,407.47 5,917.15 41.31%

AN, AR S BRI R T A% ), FERPIFE S SNE L
PRI ZE S, TSNP RIE AN A% = T B AR A, (A AN o LA e R 2 A 7 e
AR T, A B R AR

I, Lot 5 2 2 257 1 B H0E SN G EE BL IR B
AL R B

AN | 792 99.75% | 560 69. 83% 287 | 78.20%
BAKRT 662 H 2 0.25% | 242 30.17% 80 | 21.80%
AN | 794 | 100.00% | 802 | 100.00% 367 | 100.00%

4K | 557 | 100.00% | 595 71.77% 87 | 25.07%

i ;1 677 H il 0 0| 234 28.23% 260 | 74.93%
/AN | 557 | 100.00% | 829 | 100.00% 347 | 100.00%

4N | 610 | 100.00% | 389 69.96% 195 | 79.59%

AR 497 H il - -| 167 30.04% 50 | 20.41%
/Mt | 610 | 100.00% | 556 | 100.00% 245 | 100.00%

SN | 563 | 100.00% | 670 68.02% 64 | 22.54%

A 857 H il - -| 315 31.98% 220 | 77.46%
/Mt | 563 | 100.00% | 985 | 100.00% 284 | 100.00%

G| 395 | 100.00% | 207 46.31% 129 | 78.18%

AR 441 H il - - 240 53.69% 36 | 21.82%
/AN | 395 | 100.00% | 447 | 100.00% 165 | 100.00%

G | 456 | 100.00% | 261 35.61% 22 | 11.22%

2% 532 H il - - | 472 64.39% 174 | 88.78%
/Mt | 456 | 100.00% | 733 | 100.00% 196 | 100.00%

i ERPoR, WMEWIN, AFDURARI 8B F AT, AR A i
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& PRI AN, AR KE R

BT B R TR A AR 21.82% 20.41%. 21.80%, £
PR E RS A 88.78%. 77.46%. T4.93%, ZRAAREHYE iR
HEEN 53.69%. 30.04%. 30.17%, iz 8 H 6 G EL 737N 64.39%.
31.98%. 28.23%.

ZamA AT, B R B ] A S T R R 2R o L,
T LR PR T 5 P A B B R R R B T R o R R T N L P AT PR R
THIN, Syt G 0 B R A A RO BRI Bt AR , A1 7] - 1) L 2 o 1 44
HEFE RAT N E PR S AN, AR I D BRI EG T N . K
T NBHS SR 20% P e 2Bt AR MR AR 2 L M0 B s ) B A
B R AR

DA FIAZ O 72 S AN A, 32 B O v B R R A K )
LI B T

B &

NG 287 78. 20%
BARTH 217 kil 80 21. 80%
N 367 100. 00%

NI 87 25.07%

LU S 244 L 260 74.93%
N 347 100. 00%

HhIE 195 79.59%

AN 177 H il 50 20.41%
278 245 100.00%

HhIE 64 22.54%

L %5 259 H il 220 77.46%
ZN78 284 100.00%

24N

184

79.63%

i ]

33

20.37%
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A1 22 11.22%

i % 146 E i) 174 88.78%

N 196 100.00%

i BRI, AN s ST, 2R A D E ARSI B & T &
s 2 R, A A AR re ) B R AR ] BAR T A ) BRI R . ROK, BRI AE
LR 2 R HET B AR, AR R AT AR IR T T

() BB “RERME TRWREN =R 5 “QRIERT™87 RRTHER
O, RAT ANEFERRM AR KRR RETE.

1. WERErRA R, Shnt O 7= R T “ Rt ™= i 7

MEART AT S, AEHRIWRSA S, 2 DA SEIE M, 5 %47
NI SSAR AN, AREEXT 7 i T BERRAF T 1K) 1 A, ARG R AR g s et 11 4
KW H%, e 17 RAT NI B2 1]

1AL EL 7 B B i A L B S5 R R G N e PR, — e R
AT 1 i e 4R e 2R A

I, XPERARRI I &, BRASIE B D B0 “ Rtk pir b= dh .

2. SRR T RUCTHEUR EE DR A EEIR T E PR S R B

BECVERPFR E B R B e RN, A 2 RS E isiT e, KLk
WRTRIAE LA T SRBETTIN , J9RRAR AT S XS, — BB 3 i 2 7 77 2E 11 8
P, O L £ e B S A g R A

ERE LA EPT T A AR, SRR S M b a7 Rk LR AR R S AL
)2 P BT 7 2 U5 SR BCTHBT AL BE VR, BRI AR R {65 R v 1 B
PR G AR A AT ST R E A, AT N E PR LR B IE
T JE -

() BERFREES R

1. ZEREF

RAEHURE S BRI EAT T LU MR B RE 7
(1) R RAZRAT N T IO N BRAS A0, X6 AN [R] 4t 1) = 227
it PRI B A B B A A 34T 0
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() VIIRKATNTEEHA G HENBNM SN, TS Rn 25
BRI AR R, b7 BRI SR A B

(3) THERAT NF=mAF=iAe . Femete . BRI mSEEL, G
R B — 2B 3 W BRI AR Z R B WA AT RS, b BRI AR
A ERE;

(4) A FIRAT NEAT A A J RIS 1. R RS S AT Bk, oy
M RAT NS ATHC A w] ] B i 2 18] B R 28 1) 22 S SR AL

2. BELE®R

A, FAEI . HIRETHFAN:

(D) EHIN, AT NGRS & I B AT se 05, HoutRAT Ik
TUAAE TS TR B, ATV R AR, AT NTE AR SR AR R Y
EFZ G AR RESE M, [, RAT AAES) AU R AT DI B, 124
A E I TF R FLE RS B AT NIERE = i B s i & R, 5800 B AT
RS R S R

(2) WEN, KT NBEERIANRIGKES, BRFRNMETR, FERA
AT 1R R B T, TR OO FR G o ORISR T, TR R 407
H HE LA AR, SIS A BRI TR, R&EHH:

(3) EEEBFEFWERT, RITAN— BRI E AR N, HEHE7
at i T AN R, kBB AR, SRTH RIME, =R 5% it
LR R R, O A N IR R B, AT N CR A Lk i i, IS
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	问题1 关于市场规模及成长性
	（一）说明技术升级（如单组份向双组份过渡）、成本降低（如通过采用陶瓷材料提升产品寿命）、效率提升（如边框涂胶时间缩短）、损耗加剧等因素的持续性，并进一步分析审核问询回复所称“设备平均更换周期为3-5年”的准确性，仅更换核心零部件而非整体设备的技术可行性。
	1、技术升级（如单组份向双组份过渡）、成本降低（如通过采用陶瓷材料提升产品寿命）、效率提升（如边框涂胶时间缩短）、损耗加剧等因素的持续性
	（1）“碳中和”背景下光伏组件需求持续旺盛，降本增效是行业持续健康发展的必然选择
	（2）降本增效驱动光伏厂商不断技术革新，以保持行业领先地位
	（3）发行人作为光伏产业链的一员，不断降本增效推动行业持续健康发展
	①技术升级
	②成本降低
	③效率提升
	④损耗加剧


	2、进一步分析审核问询回复所称“设备平均更换周期为3-5年”的准确性
	3、基于产线稳定性和技术上的考虑，相较于替换核心部件，组件厂商更倾向于更换整套设备
	（1）更换整套新设备有利于保障新产线的运行稳定性，从而降低运维成本
	（2）组件厂商的部分技术升级无法继续使用原设备，必须适配使用新设备


	（二）结合对问题（1）的回复，以及同一客户不同年度所购买产品在类型、型号等方面的差异，进一步分析客户存在复购需求的原因。
	1、客户复购需求主要系新增产能及原有产能升级改造
	2、同一客户不同年度所购买产品在类型、型号等方面的差异分析

	（三）进一步说明光伏领域细分市场规模测算的主要假设及测算过程，发行人市场占有率测算的准确性，预计未来该细分市场仍保持快速增长的合理性。
	1、光伏领域细分市场规模测算的主要假设及测算过程，发行人市场占有率测算具有相应的准确性和合理性
	（1）具体计算过程及结果
	（2）主要假设
	①新建组件产能情况
	②改造组件产能情况
	③配件市场规模容量
	④单GW产能所需产品数量及单价


	2、发行人光伏领域流体控制设备与行业景气度直接相关，发行人测算的该细分领域增长率与光伏行业发展趋势、下游客户以及同行业设备公司营收增长情况匹配
	（1）发行人测算的细分领域增长率与光伏行业发展趋势匹配
	（2）发行人测算的该细分领域增长率与下游客户营收增长预测情况匹配
	（3）发行人测算的细分领域增长率与同行业设备公司营收增长预测情况匹配


	（四）进一步说明动力电池领域发行人产品在技术性能指标、客户服务能力等方面与主要竞争对手的比较情况，该行业的进入壁垒及发行人取得的主要进展，发行人当前在手订单情况，判断未来该领域销售规模将持续、高速增长的依据，并对新市场进入相关风险进行更充分、完整的披露。
	1、动力电池领域发行人产品在技术性能指标、客户服务能力等方面与主要竞争对手的比较情况
	（1）技术性能指标比较
	（2）客户服务能力比较

	2、该行业的进入壁垒及发行人取得的主要进展，发行人当前在手订单情况
	（1）双组份胶粘剂种类更多，对于产品计量控制精度、耐磨性均有更高要求，故发行人积极推进陶瓷件应用以提高设备耐磨性并保持良好的计量精度
	（2）下游客户工艺路径尚未统一，不同电池厂商的不同封装工艺需配备不同类型产品，故需供应商产品种类更为丰富
	（3）行业其他企业主要以系统集成为主，核心部件自产能力较弱，具备核心部件自产能力的企业拥有较强的核心竞争力

	3、判断未来该领域销售规模将持续、高速增长的依据
	（1）“碳中和”战略下新能源汽车持续发力，动力电池领域流体控制设备市场规模提升
	（2）发行人已成功切入动力电池客户的供应商体系，行业知名度不断提高，未来有望进一步提升行业地位和市场份额

	4、对新市场进入相关风险进行更充分、完整的披露

	（五）结合对前述问题的回复，进一步分析细分市场规模相对较小、市场占有率已相对较高等因素对发行人成长性的影响
	1、流体控制设备应用领域广、发展空间广阔，发行人已掌握流体控制相关核心技术，未来有望在多个领域实现技术复用
	2、光伏组件流体控制设备细分市场未来仍能保持较高水平增长，发行人作为细分领域龙头企业有望持续受益
	3、发行人积极布局其他细分领域如动力电池、汽车电子、氢能及钙钛矿等应用场景，不断拓宽产品应用领域、提升盈利能力

	（六）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题2 关于核心零部件对外采购
	（一）针对边框涂胶系列产品，请说明2020年起导致自制部件占比快速提升的具体原因，相关零部件由外购转为自制对生产模式、产品性能及供应商关系的影响。
	1、发行人根据产品特点、供应链、自身资源配置情况，稳步、有序推进自产替代战略
	（1）经济效益角度
	（2）替换必要性角度
	（3）资源配置角度
	（4）供胶系统的自产替代势在必行，目前正有序推进

	2、计量系统的生产模式
	3、自产计量系统对产品性能的影响
	4、自产替代会对发行人与供应商的关系造成一定影响，但总体风险可控
	（1）发行人与主要供应商为互利共赢关系，计量系统和出胶系统的替代进程并未影响双方合作关系即是例证
	（2）发行人核心部件主要为自用，并未在市场上公开对外销售，未与国际厂商正面竞争
	（3）自产产品与现有供应商产品属于差异化产品，二者在技术参数和功能侧重点不完全一致
	（4）国产替代的阵痛不可避免，但国产替代已是行业共识、是大势所趋，发行人已逐步具备全部国产化的能力


	（二）说明审核问询回复所称自产流量泵“不利于公司集中精力攻克附加值更高的流量计、胶阀等产品”与发行人已开始小规模销售流量泵且预计产能将快速提升等相关表述是否存在矛盾，发行人对流量泵的产线建设、产能提升的具体规划。
	1、“不利于公司集中精力攻克附加值更高的流量计、胶阀等产品”与发行人已开始小规模销售流量泵且预计产能将快速提升等相关表述是否在矛盾
	（1）“不利于公司集中精力攻克附加值更高的流量计、胶阀等产品”意指在早期公司资源有限的情况下，公司优先替代流量计和胶阀
	（2）近年来随着计量系统和出胶系统自产替代的顺利推进，公司资金、人员规模持续扩大，公司已实现供胶系统的小规模量产，并已配置大规模量产相关资源

	2、流量泵的产线建设和规划情况

	（三）结合零部件外购比例较高、部分客户指定核心零部件的情形，进一步说明核心零部件自产比例偏低的原因，认定“不存在核心零部件主要依赖对外采购”的合理性。
	1、结合零部件外购比例较高、部分客户指定核心零部件的情形，进一步说明核心零部件自产比例偏低的原因
	（1）循序渐进是自产替代的客观规律，核心部件替代在平稳、有序推进
	（2）产能不足是限制发行人自产替代进程的重要因素
	（3）国际领先企业的先发优势明显，观念转变仍需时日

	2、认定“不存在核心零部件主要依赖对外采购”的合理性
	（1）发行人核心件自产工艺已经成熟，具备自产替代的技术基础
	（2）发行人自产核心件已通过市场验证，具备自产替代的市场基础
	（3）发行人产能正在快速构建，具备大范围自产替代的产能基础
	（4）国产替代已是大势所趋，已成行业共识


	（四）针对胶阀的产品性能，请基于自产胶阀、对标胶阀最大工作压力存在的区别，进一步核实自产胶阀最大工作气压性能更优的表述准确性。
	（五）结合对前述问题的回复，进一步说明发行人拥有核心零部件自研、自产能力且产品性能已达成国际同步水平，但核心零部件自制比例较低、主要依赖外购的合理性，进一步分析发行人核心竞争力的具体体现，并全面评估招股说明书关于发行人技术水平、市场地位、采购依赖度等相关表述的谨慎性，切实保证信息披露的真实准确。
	1、核心部件自制比例不高是发行人稳步、有序替代战略的体现，公司产能水平的制约、固瑞克产品的品牌影响力亦是重要原因
	（1）报告期内发行人核心件自产替代率虽稳步提升，但整体相对较低，这是由发行人稳步、有序替代战略决定的
	（2）有限的精密加工设备和厂房一定程度制约了公司自产替代进程
	（3）固瑞克等国际领先企业先发优势明显，品牌行业影响力根深蒂固

	2、持续、快速迭代产品满足客户需求，开发出更具竞争力的差异化产品是公司核心竞争力的体现
	3、国产替代是行业共识、大势所趋，公司已做好全面自产替代的技术储备、资源配置

	（六）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题3 关于股东派驻董事
	（一）结合A轮、B轮融资主要投资人在除发行人以外其他投资项目中关于派驻董事的安排，进一步说明除杭州鸿翌、厦门捌芯以外，其他A轮、B轮投资人在出资比例相对较高情形下均放弃派驻董事的合理性。
	1、发行人股东的股本结构情况
	2、除杭州鸿翌、厦门捌芯以外，其他A轮、B轮投资人在出资比例相对较高的情形下均放弃派驻董事的合理性
	（1）嘉兴蔓月
	（2）海通金圆
	（3）上海昆宁
	（4）新余鸿土
	（5）上海翌耀


	（二）结合《监管规则适用指引——关于申请首发上市企业股东信息披露》的要求，进一步说明对发行人历史沿革中是否存在股份代持等情形核查程序的充分性。
	（三）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题4 关于保荐人参股
	（一）结合《证券公司私募投资基金子公司管理规范》等有关规则要求，说明入股发行人的主要过程及合规性
	1、厦门海通金圆股权投资合伙企业（有限合伙）投资发行人的时间、决策过程以及本次保荐业务开展的时点
	（1）海通金圆投资发行人的主要时间节点、决策过程
	（2）保荐机构开展保荐业务的时间节点及决策过程

	2、海通金圆入股发行人的行为符合有关监管规定

	（二）相关公司当月进场并完成立项的合理性，相关工作耗时及与行业内正常周期的匹配性，立项委员会审议材料的充分性
	1、保荐机构关于发行人本次IPO申报的主要工作节点及阶段
	2、相关公司当月进场并完成立项的合理性及与行业内正常周期的匹配性
	（1）保荐机构当月进场并完成立项的合理性
	（2）与行业内正常周期的匹配性
	（3）立项委员会审议材料的充分性


	（三）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题5 关于子公司
	（一）说明上述3家控股子公司少数股东的主要背景、与发行人客户供应商关系，及子公司设立的主要过程。
	1、至盛新材
	（1）少数股东的主要背景
	（2）与发行人客户、供应商关系
	（3）主要设立过程

	2、甚是昌
	（1）少数股东的主要背景
	（2）与发行人客户、供应商关系
	（3）主要设立过程

	3、骞鹏科技
	（1）少数股东的主要背景
	（2）与发行人客户、供应商关系
	（3）主要设立过程


	（二）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题6 关于历史关联方
	（一）报告期内退出、转让、吊销或注销关联方的基本情况，相关主体退出、转让、吊销或注销的原因。相关主体受让方及其从业经历、受让资金来源、定价及其公允性，相关主体注销前的主要财务数据，受让后的经营情况，上述主体是否为发行人承担成本费用。相关历史关联方与发行人及其购销单位的交易、往来，对发行人的具体影响。
	1、杭州保迪
	（1）基本情况及注销原因
	（2）注销前的主要财务数据，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响
	①报告期内，杭州保迪与发行人的交易、往来情况如下：
	②报告期内，杭州保迪与发行人购销单位的交易、往来情况如下：


	2、杭州中玹
	（1）基本情况及注销原因
	（2）注销前的主要财务数据，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	3、溧阳波泰
	（1）基本情况及转让原因
	（2）受让方及其从业经历、受让资金来源、定价及其公允性，受让后的经营情况，是否为发行人承担成本费用
	①受让方及其从业经历
	②受让资金来源、定价及其公允性
	③受让后的经营情况

	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	4、杭州鸿蒙
	（1）基本情况及转让原因
	（2）受让方及其从业经历、受让资金来源、定价及其公允性，受让后的经营情况，是否为发行人承担成本费用
	①受让方及其从业经历
	②受让资金来源、定价及其公允性
	③受让后的经营情况

	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	5、浙江必控
	（1）基本情况及转让原因
	（2）受让方及其从业经历、受让资金来源、定价及其公允性，受让后的经营情况，是否为发行人承担成本费用
	①受让方及其从业经历
	②受让资金来源、定价及其公允性
	③受让后的经营情况

	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	6、骞鹏科技
	（1）基本情况及注销原因
	（2）注销前的主要财务数据，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	7、洛阳骞天
	（1）基本情况及注销原因
	（2）注销前的主要财务数据，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	8、厦门烨映、北京声加、中芯北方、中芯东方、中芯深圳
	（1）基本情况及退出原因
	（2）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	9、金华潜虹
	（1）基本情况及注销原因
	（2）注销前的主要财务数据，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	10、灿蓝信息
	（1）基本情况及转让原因
	（2）受让方及其从业经历、受让资金来源、定价及其公允性，受让后的经营情况，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响

	11、为理贸易
	（1）基本情况及转让原因
	（2）受让方及其从业经历、受让资金来源、定价及其公允性，受让后的经营情况，是否为发行人承担成本费用
	（3）与发行人及其购销单位的交易、往来情况，对发行人的具体影响


	（二）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题7 关于营业收入及客户
	（一）说明光伏组件各类产品销售数量是否存在配比关系，接线盒点胶机系列2021年销量增幅大于其他产品的主要原因。
	1、各类产品销售数量与客户产线配置相关，典型配比类型为1:1:1、1:2:1及1:1:2
	（1）1:1:1的配置类型示意图
	（2）1:2:1的配置类型示意图
	（3）1:1:2的配置类型示意图

	2、2021年接线盒涂胶机销量增幅大于其他产品的主要原因为1:2:1配置销售较多

	（二）说明光伏组件各类型产品中，向线体商客户和终端客户销售的数量、金额及占比，销售单价和毛利率的对比情况及差异的具体原因。
	（三）说明报告期内向线体商的产品销售中，直接发往线体商终端客户现场的数量、金额比例。
	（四）结合主要客户合同条款中对验收周期约定，具体说明实际验收周期与约定验收周期的差异原因；进一步说明调试验收周期较长的合理性，是否符合实际情况和行业惯例；线体商客户和终端客户验收周期是否存在差异，若是，请说明具体原因。
	1、主要客户合同条款中对验收周期约定情况及实际验收周期与约定验收周期的差异原因
	2、调试验收周期较长符合实际情况和行业惯例，具有合理性
	3、线体商和终端客户验收周期基本接近，线体商客户整体略高于终端客户

	（五）说明2021年动力电池领域相关产品的验收情况，是否存在验收不合格或退货情况。
	（六）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题8 关于营业成本及供应商
	（一）按采购类型分别列示前五大供应商的情况，说明除三大核心部件外，其他采购供应商较为分散的原因及合理性。
	1、三大核心部件供应情况
	（1） 供胶类
	（2）计量类
	（3）出胶类

	2、其他原材料供应情况
	（1）电气控制类
	（2）机械结构类
	（3）机加原料类
	（4）其他类原料


	（二）按采购金额对供应商进行分层，说明各层级的供应商数量、采购金额及占比；新增供应商数量、对应采购金额及占比；主要供应商中是否存在成立时间较短或注册资本较小，但对发行人销售金额较大的情况。
	1、按采购金额对供应商进行分层，说明各层级的供应商数量、采购金额及占比
	2、新增供应商数量、对应采购金额及占比情况
	3、主要供应商中成立时间较短或注册资本较小，但对发行人销售金额较大的情况分析
	（1）固瑞克贸易（上海）有限公司
	（2）英格索兰机械（上海）有限公司
	（3）上海大华总线电气技术有限公司
	（4）上海齐鑫金属制品有限公司
	（5）上海襄达工业铝型材有限公司
	（6）上海撒愕机械有限公司


	（三）说明在技术参数基本与对标产品持平甚至更优的情况下，自产产品成本明显偏低的原因及合理性。
	1、由于对标产品采购价包含利润，且对标产品公司均系行业龙头具有较强的定价权，故发行人成本较对标产品采购价明显偏低
	2、发行人自制核心部件中技术难度较高的部分主要由发行人自产，外购部分成本较低，国内人工成本亦相较更低
	3、发行人对标核心部件主要系进口产品，需承担额外的关税和运费费用

	（四）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题9 关于毛利率
	（一）结合行业竞争格局、下游领域市场环境、发行人产品核心技术附加值等因素，具体说明相关领域高毛利率的合理性和可持续性。
	1、光伏领域发行人具备明显行业竞争优势，下游处于加速扩张阶段，产品核心技术附加值高
	（1）在行业竞争格局中，发行人市场占有率较高，竞争环境良好
	（2）下游行业市场容量大、复合增长率高，产品持续供不应求
	（3）掌握核心技术，持续更新迭代产品，技术附加值高

	2、动电领域产品定制化程度和自产替代比例高，相应的附加值高

	（二）量化分析报告期内毛利率持续下滑的主要原因；说明2022年1-6月向线体商销售毛利率下降较大的原因及合理性。
	1、量化分析报告期内毛利率持续下滑的主要原因
	（1）产品结构方面，双供胶系统的边框机占比大幅提升，双供胶系统产品单位毛利额显著高于单供胶系统产品，但因其单价更高，对应毛利率下降
	（2）定价策略方面，单供胶系统产品受成本提升影响，毛利率略有下降，双供胶系统产品让利幅度较大，毛利率降幅更大
	①单供胶系统产品为公司成熟产品，通过不断提升自产替代比例提升单台设备毛利额，2020-2021年毛利率保持稳定，2022年因受供应链紧张导致海外进口件成本增加等因素影响，相应的毛利率略有下降
	②双供胶系统系列产品为公司主推产品，通过主动让利客户，带来销售量、销售额及毛利持续增长，同时，线体商销售中自产替代比例较低，共同引起毛利率下降幅度较大


	2、2022年1-6月向线体商销售毛利率下降较大的原因及合理性

	（三）说明应对毛利率下滑的具体措施及效果。
	1、推陈出新，推出领先市场的产品，抢占市场先机
	2、继续稳步、有序推进核心部件自产替代，提升经济效益
	3、根据客户需求痛点，增加功能模块以提升整机附加值
	4、扩大机械结构类材料自产规模，降低原料成本
	5、与客户协商适当提价，维护产业链健康稳定
	6、与供应商协商稳定采购价格，保障稳定盈利水平

	（四）分别列示向线体商和终端客户销售产品中自制和外购部件的占比，量化分析线体商和终端客户毛利率差异的原因及合理性。
	（五）说明“线体商倾向于采购高性价比产品”与“线体商产线方案设计倾向进口部件，发行人自产部件比例低”的表述是否矛盾。
	1、从线体商视角出发，增加进口件的使用的产品属于“高性价比产品”
	2、线体商产线方案设计倾向进口部件的主要源于国际品牌的先发优势

	（六）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题10 关于期间费用
	（一）说明运费金额披露存在的差异原因，如披露错误，请核对修改。
	1、运费数据差异原因为披露口径差异
	2、发行人运费结转符合新旧会计准则的相关要求

	（二）说明研发人员数量、学历背景、研发能力、具体成果及转化为产品销售收入的情况。
	1、研发人员数量逐年增加、高学历人才比例有所增加、从业经历、研发能力有所上升。
	2、研发成果转化收入逐年增加
	（1）报告期内主要研发项目与主要零部件对应关系
	（2）报告期内研发项目形成成果应用到产品所形成的收入分布情况，及该部分收入占总设备收入的比例


	（三）说明研发费用率逐年下降的原因，研发费用材料投入的具体构成，与同行业可比公司的对比情况。
	1、研发费用逐年增加，营业收入逐年增长导致研发费用率下降
	2、研发材料投入的具体构成

	（四）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题11 关于生产模式及非流动资产
	（一）说明报告期内自产零部件的具体型号及产量，生产工艺及具体流程
	1、精密机加件
	2、陶瓷件
	3、普通机加件
	4、标准件

	（二）说明制造人员工时、机器设备数量与自产产品产量的匹配性；2019年度制造人员仅1人、机床数量仅1台的情况下，生产计量机、胶阀等产品680余台的合理性；2021年以来，制造人员和机器设备数量大幅增加，自产产品产量却出现下降的原因及合理性
	1、制造人员工时、机器设备数量与自产产品产量的匹配性；2019年度制造人员仅1人、机床数量仅1台的情况下，生产计量机、胶阀等产品680余台的合理性
	2、2021年以来，制造人员和机器设备数量大幅增加，自产产品产量却出现下降的原因及合理性
	（1）2021年以来增加的制造人员和机器设备主要用于推动核心件中普通机加件的自产替代外购
	（2）2021年以来自产核心件产品产量出现下降的原因


	（三）说明各期末原材料的具体构成，原材料体积、在产品、库存商品数量及体积与仓储空间大小的匹配性
	1、报告期各期末发行人原材料的具体构成情况
	2、原材料体积、在产品、库存商品数量及体积与仓储空间大小的匹配性

	（四）说明截至2021年底在建工程是否已达到可使用状态，2022年在建工程的投入和建设的具体内容，转固时点是否符合准则规定和实际情况，是否存在延迟转固的情形
	（五）核查程序及核查结论
	1、核查程序
	2、核查结论


	（5）发行人在建工程转固时点符合准则规定和实际情况，相关工程于2022年12月31日和2021年12月31日实际未达到可使用状态，不存在延迟转固的情形。
	问题12 关于应收账款
	（一）说明应收账款账龄分布、坏账准备计提比例与同行业公司的对比情况，存在差异的主要原因及合理性。
	1、报告期内应收账款账龄主要为1年以内，账龄分布与同行业可比公司接近
	2、报告期内应收账款坏账计提比例较同行业可比公司更谨慎

	（二）说明逾期应收款项对应的主要客户，逾期未收回的主要原因
	1、逾期未收回应收账款主要为质量保证金，逾期账款经发行人催收后一年内绝大部分可顺利收回
	2、主要逾期应收账款的具体分析

	（三）核查程序及核查结论
	1、核查程序
	2、核查结论


	问题13 关于现金分红
	（一）说明相关股东在现金分红过程中是否依法履行纳税义务，是否存在违法违规风险。
	（二）核查程序及核查结论
	1、核查程序
	2、核查结论
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