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TR (R SRR S )y AT AR ZE RSO RAT AN T U B BOR 7 4%
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KAT NHEAT T 7K IP67 Type-C #E458% . i P 2R D)2 e e dt . il s iU
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HiE g, BAHEIREIGK, LRI 3,500 8, WRLR TR 2,300 £
B, BEFFRFIAK KA, HTT RN 25 REEFIE] 18 K, FEmAs
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FFE 4 B A2 B B A ] 72 it (1 78 5 Y0 L O PRI P38 A, S 1
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HMERIFOAR, Forp Rk BILA 10 T, AMLBCTE 10 0, SEHIHTAY 382 T, B A —
FEANBARSE N EERAEZ —, 7T E— @R FAILA R BRI TR R
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MR ZE P AT R S8, R AR I PR R T A 52 2 R S RS AL TR FE AN i B Tt
PR R A AR T S R, A R R AW TR ARG ST
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3. EiCAHBBIEREBIRN T HE R
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THT (PRI 8 R AR AR, o 8 DRt [X 45 B Y0 B R B A P (R BR i 5 i, K o
AT NI A = 48 = HE AR R T

7+ AE KRR

WEWIP, AFENIRN FER A TEIC AR BROERRS . TH 9 TSR
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E SN T ENE N B B3 7E 97% DAL, FoAthlk S5O o5 B SN A b il
Mo RAT NAEF= a8 TN T IO AR S i T RVRESSUR, KRAT
NF= B J@ AT A s AR a4 5 FRAT A ORUR R A B AN AT 43 AT Al
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1. BEERITR RS

(1) ARRERER KM

AR, Zaf THRRIEAS . SR SEME. mmi e, ok i 75 T T
b FIFFEE IR i, BRI A8 T 3 7 SR RF 224 K . AR 3 Bishop & Associates FI4t 11
BRI AERTT U £ 2014 4E11) 554.02 {235 0K 5 2021 411 779.91 12
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Fr G EROR, HEES TS LE 258 23.5%. 21.9%. 13.1%F1 12.8%.
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32.0% A BRI A4 20.9% A Ab3E s 21 1% A, oK i 14.6% 4
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3-1-2-26



e T CHED B AR 5 E A TERAT I AE AL AR b i #iis S rF RATIRAE

FRGE2TNEH RE-S BT

. -
250 B 5AAE
200
150
100

50
2023(f) 2024(f) 2025(f) 2026(f) 2027(f)
BE 182.9 189.5 203.5 208.4 2053
—fEf o 4.2% 3.6% 74% 24% -1.5%

¥ K. DIGITIMES Research, 2022/10, DIGITIMES Research 4 ] 4 1 A LA 325 A~ F
MR, P BB 1EAS FE A TR R AR T NS

@A HAT b (1 55 5 175 150

HAT&ERE LA BT s, 2Bl Eh i, Wi
TR EEE . AR LK SR . BE 2021 R, AEkAT/\KZEILAH
Ao R TR AR VO B AR BURL SRR, RS, AREL, BN, A, BEI
ARHNH TR N 2.35 146G, HEICAHEIN T AR 94.90% . o A% | AR
BUR =K AR B A R IR 1.59 146, TEEICAR LU T35 1 4 A0
A 64.49%.

2019420214 A BRNBan [ i1 B2 HE 44

700 ¢ Yfi: GG
60.0
500
400
30.0
200

10.0

0.0

. ““lllll'lln..m
B ORUR WM ZHE ER RN R

2021 =2020 #2019
HdEkis: DIGITIMES
@ZE LA HL AT T 7 A A
45 Bishop & Associates 14t 11, 2020 4F Hi i Sz Ao B 2 A B U\ A 83.55

3-1-2-27



SE T CHED AR R H IR ATERATIEEIFAE AR L T #is S fF RATIRAE

{03670, HABIRENERSEEWRNN 17.91 12350 (Feahit SN EHEE
AHLN . PR AR A A AR SEAC A SRR R R D, T 2026 fEAS ST
BN ST I ML) 33.96 123570, #2020 K4 —1% .

2019-20264F- R Bl R LRSS 17 B
' v s ALK
40 r

St

30 f
25 |
20
15
10

5

0

2019 2021E 2023E 2025E
BEKE: Bishop & Associates

2020 4 [ 117 47 [X 42k FRLU i B2 A BOZE AR A B RN Ty 45.39 123670, e #3)
THENLIEFE A A BN N 13.50 1435 70, 2026 4 H ] 77 37 [X 5k L il S 40183 4%
BN N 70.23 {2370, HA RN EHLERSR PSRN 27 10T,

(2) WA B8 1 75 SR 40

O AL P AT M BAR R

TH o B AR B SR T P B R I BT B 5 AR TR . TR R B E AR
(YRS i, B ST B B R R B R AR B, L AR
T R AE . NI E TS, W A Re g T A L G
SRR EEBR IRTHA . RS RTINS HEBON T, RN T
WHTHRHERSG. ERR. B5Lb5E, FEERERMIA DC Jack. Mini
HDMI. Audio Jack. Mini /Micro USB 2.0/3.0. FPC #2355,

@17H o H FAT L T 3 R

% Statista F11 Strategy Analytics 85 27~, H 2% T2 AR s <
—, 2020 fEABRIY AT ST UNIE 3,500 2423 0. v BT P AR
WHITR, BT IR A R, TTE 2024 S AFRIE 97 f 77 m NI
L3 4,500 1070, FHEEGMKRKIET 8%iiti.

3-1-2-28



SE T CHED AR R H IR ATERATIEEIFAE AR L T #is S fF RATIRAE

201720244 A= FR 5 9 o 17 Sl 17 A BON K it

LEVER " STw
5000 r
4500 f
4000
3500
3000
2500
2000
1500
1000
500
0
2017 2018 2019 2020E 2021E 2022E 2023E

kYR Statista £ Strategy Analytics

AR 5 EN LA F @B VR HAL, T ma AR e T 1
W 9 S i T T G K I LK) . AR IDC s B, 2021 fEABRA] 5
WA It E N 5.34 146, [AIELIGK 20.0%, Horpdr [E W] 7 sk & iy th e 2Rk
14105, FHIEK 25.4%. REAN, IDC T, | 2025 442K 1] 7 #is &
TR EIIA3) 1358 125, 2021 42 2025 FH] F Bk & B & HF K 26.3%.

N T R T T R PR R T R DU oK, T B R T
s AR A MR Z o AL, ZIIRE. RIAFRMGIRAIE. PR AE fil1k
FHAEHITT TR R S o

(DT o F ¥ R T I A

HRYE Bishop & Associates 4t 11, 2021 SE7H 2% L FiERERS A BRI A
37.58 1.3<7t, Tilit 2026 4FiH 2% L T IEEAR I I My 48.22 {23570, FR &
KA 5.11%.

2019-2026411 2l L (3 He T S BUBE

LR YRR TS STH
60

50 |

40
30
20
10

0

2019 2020 2021 2022E 2023E 2024E 2025E

3-1-2-29



SE T CHED AR R H IR ATERATIEEIFAE AR L T #is S fF RATIRAE

BiE k. Bishop & Associates

2020 F v [E T 4 X 47 2 T IE R AR O AH BN v 11.36 1436 7T, Tilit 2026
FERGIAF) 18.86 143E T,

(3) VREAT A E RS M 7 SR 47

OEHAAER AT B A R

4% Bishop & Associates 4t i1 %4, 2013 4K 42 & He 88 AN LG R B T
ff] 16.27%, 2021 “EiX A EBA T 5 AR & 21.86% . fE40VR 4 A 20 28 b
RYH—H 200, HE2908 500 4, 1M BEE ARG 22 BRORYE L B8P &1k
RS BRI &, IR 73 2 AR (A . BT RERIR
P2 A A R RO AE 800 F 1000 4, G TSR BRI RIKT . M T4
GURIMTRZE, HFTRBIRVA N AR I R B R .

REERST ZNHETHNRSG. FaR%. BREBHAS. Z2R%. &
B AEITH, R ARG ERRS . SUERA . FPC BB | 110 A5

QIR FAT LRI T 7 A

R E PR ERIER P2 (OICA) 4iit, 2014 F& 2019 4, RIKAFF
PR 8,977.6 JiAHIM KR 9,217.6 JitHi. SZAMHBIAE AR, 2020 SEAERIA
TP REON 7,762.2 T34, #2019 4E R 15.79%. 2021 fE4ERIK 45 &N 8,014.6
JI, B 2020 FEHE K 3.25%, ARTEGE . IEHER, RFEFEERELAT

2014ME-2021 SR ET R

B I
12,000
10,000 |
8,000 F
6,000 F
4,000 |
2,000 F

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

HEsks: EPRSERER S (OICA)
H Al & ERBrREVR 4= IE AL TRl & B B, #R¥E Navigant 2 A FF s %3,
2019 SEEBRBTREIRVR G- r= BN 235.6 Jiili, 2021 S 840N 675.0 JifR, it

3-1-2-30



SE T CHED AR R H IR ATERATIEEIFAE AR L T #is S fF RATIRAE

2025 SE Bk R 40N 2433.3 Jikl, FEEMKEN 37.79%.

20194E—20254E A BB B PRV A =t

BAf: T4
3000 7 120.0%
108.3%
2500 1 100.0%
2000 1 80.0%
1500 59.2% 1 60.0%
1000 37.5% l31.0°f’u 20.804 :0/40.0%
Yo
0 . . . L . L ) L 0.0%
2019 2020 2021 2022E 2023E 2024E 2025E
wGEERSE R (THR) =

Bdi k5. Navigant K A T4 5 5

2018 4, FIERZE/ &N 2,780.92 5, B EFERIM T 4.2%, HILT 28
FELUORIIE R FE, — R BT 2 WS R I T N R, SRR 2ok E
FERIREI ;. 53— D7 2 T BRI B BOR e IR Y, BRI TV 2038 B 44K
¥, 2019 4F, REVREATIERA TR R, 2R 5 EE. R
oo BREVEAMNUR 2 Oy R =R, FREVR RN 2,572.10 J54, B 2018
RN 7.5%, AR A BN 124.2 Ji, 5 2018 4E FBE 2.3%. 2020
FEREREF= 8N 2,522.5 T34, 1% 2019 S fr N, Hh ek 77 & 136.7
JitH, % 2019 fEHEK 10.06%. 2021 FIREVI G AR 2,608.2 JifH, % 2020
SEEK: 3.40%, i AETRIS 4 B 354.5 JIAM, B¢ 2020 4EHS K 159.33%. 2022
FEREVR 78N 2702.1 J34H, 1 2021 1K 3.4%, H T REIRVR 577 & 705.8
JiH, B 2021 K 96.9%. HAR 2018 4EE 2020 4F, AN E RS T,
{H 2021 4EE5 3R T RIS, REVRETIAAIE BRI REE . REMA
BIR AR B T 2R RIEE KK, 2018 FEEPNRET AMEERELN 170
9, T2 E PR AT AR EIAE] 800 FiLL b, HE IR ETTIHIKING #H E RN
RSy IE L

VR AR T A

H¥% Bishop & Associates [ 4Gi11, 52 /M AR AN T3 75 R B 52,
2021 EREIERBRIN SR BN 17047 12370, R BT 20.51%. 2020

3-1-2-31



fEE T CPED B A RA T E AT RATBEE IR QDR BTy 5 SCrF RATIRAE

T [ T X R B SR SR A B U NN 34.36 12350, Tilit 2026 ik F
59.78 {43 Tt
(£) RENHEEZL

gi b, RRIFIEZ R RIVREMHEHZE, AREERT CPED Ky
ARAF AR RATIBAT TIEEIUE MRSEREF?, 546 (ARNE). GEFRZE) &H
A RE IR AT RAT IR IE , BT RN T RATBREEIFAEQDVAR b7 iR 2648
AARAE N [F] 3 ) o R MR 2 AR IEAE i L (R ED A PR A 7 HE A T
RAT I ERFEAEANEAR F 77

BEfE: PREFARERN L IHRALAS
(AT R IESO

3-1-2-32



EEHET CPED Jfr A RA RN E RATERAT I FAE QDR L T i St FATRAES

HRTURIESC, 3 CIRICUE SRR R AT B 6] 0 a7 O D MR g 4 R
DU R ATERATREEIF QDR L7 2 RATORAEE1 ) 2 885 fi 5 00D

RAALA M ? } } %ﬁ

oo I 385

(R 1T 4 A \%;%/

iy e

R A ShelB
AL

(Rl % A % /Q(\i
e A

AR

w?

TRAEHUAREACR N B2 M
4

PRAFHLAY A )é\ ;

LK ’r

3-1-2-33



EEHET CPED Jfr A RA RN E RATERAT I FAE QDR L T i St FATRAES

KITAES# AR R AR AR
EERT CRED BOHRAR Y RATF RATREI QIR b1
PREAR N T IHRALD

i FRIE 7 A B S R 2 R IR INIE 9538 5 B

WAL & GEFFRAT LRI S HLINEY (MlsE, RAFRERESHT

CHRRD AR BRZA B8 R AT RAT IR FEHAL B AR L3 AR FEILR , SR

EMPFRATORIEACRN, B G IL A ) AR R E A TR AT IERIAEQILAR - i
FR PR A S0 S A T A

KR ILAZ AL

AR M? %é’
L
H

iy

PR
HRSEREN <V%P

¥

YD
%{H;%ﬂg\

3-1-2-34



	声明
	一、本次证券发行基本情况
	（一）保荐机构名称
	（二）本次具体负责推荐的保荐代表人
	1、杜超先生的保荐业务执业情况
	2、王海涛先生的保荐业务执业情况

	（三）本次证券发行的项目协办人及项目组其他成员
	（四）发行人基本情况
	（五）本次证券发行类型
	（六）本次证券发行方案

	二、保荐机构与发行人的关联关系情况
	三、保荐机构内部审核程序和内核意见
	1、内部审核程序
	2、内核意见

	四、保荐机构承诺事项
	五、发行人私募投资基金股东备案的核查情况
	六、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	（二）发行有偿聘请第三方等相关行为的核查
	（三）保荐机构核查意见

	七、对本次证券发行的推荐意见
	（一）发行人就本次证券发行已经履行的决策程序
	（二）本次证券发行符合《证券法》规定的发行条件
	1、发行人已依据《公司法》等法律法规设立了股东大会、董事会和监事会等，具备健全且运行良好的组织机构
	2、发行人具有持续经营能力，财务状况良好
	3、发行人最近三年一期财务会计报告被出具无保留意见审计报告
	4、发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪
	5、发行人符合中国证监会规定的其他条件。

	（三）本次证券发行符合《首发注册管理办法》规定的发行条件
	1、发行人符合《首发注册管理办法》第十条的有关规定
	2、发行人符合《首发注册管理办法》第十一条的有关规定
	3、发行人符合《首发注册管理办法》第十二条的有关规定
	4、发行人符合《首发注册管理办法》第十三条的有关规定

	（四）发行人符合创业板定位的说明
	1、发行人具有创新特征
	2、公司的科技创新和笔记本电脑、消费电子、汽车等产业融合情况

	（五）发行人存在的主要风险
	1、技术创新风险
	2、业绩下滑的风险
	3、笔记本电脑连接器收入下滑风险
	4、市场竞争加剧风险
	5、汇率波动风险
	6、控股股东所在地区向中国大陆地区投资或技术转让的相关规定发生变化的风险
	7、公司成长性风险

	（六）发行人的发展前景
	1、连接器行业发展概况
	2、连接器行业发展前景

	（七）保荐机构推荐结论


	长江证券承销保荐有限公司
	信音电子（中国）股份有限公司首次公开发行股票并在创业板上市
	保荐代表人专项授权书

