P AT IES AT A R3]
*F
L i AR B b R A A PR )
B RN EATREH LT

»

<

EFRE P

@ HPoE T B o PR 23]

CITIC Securities Company Limited

(JFRAERITAERX F =38 5 2MK 3 (=5) @)

- - -
- -
— — e —



WL AR 2L B A7 PR 22 =) b RS

FER

PEIEFFB A IR AR CBURRIFR “PEIESR " “IRIEILE” B “ RN
FHERFARNCRYE (hNRILHEARNE) (BUR R (AFRE)). (e
NERFEMENESE) (LR RIAR (UEZRI2)) SFVERRZ AN o [F IR I 2 SR YIS
G PTIIA RE, WSS, B33, RS R IR 5E (L 55 A AT AT
HARE HE BT R4S, JRORIERT N BSOSk e, SR

AL A TRARARE SC, dn sl i i, 29 53R it W 45— 2.

3-1-3-1



WL AR 2L B A7 PR 22 =) b RS

H3x
=1 < [ 1
E s 2
BT RAT MBI oo 4
T RATAFEZRIE I oo 4
Ty BN G s 4
o RAT AN FBERE R S5HIE BFGHR coovveeeeeee e 5
UL RAT AAFLE B FE BRI oo 7
Fin FEMEIAR o 14
TN I TK T oo 17
FoH B ETRERIRITIE oo 22
oy ARIRBRATIHIFEATE B v 22
o RUGESRRAT LW ORAFARER N W Ip AN T H A AR A L..... 23
F=T RENMERBSFETREMEAEBTRERTIBHIEHA ... 25

— AORAENU S HAR BB . SERMERIN . BRI fr A B B 2

S AR UCRAT s BC 5 AT AAT N BCE A BB . B BRI A i1 0
............................................................................................................................... 25
T BAT NBCE AR RBOR . SR E RN BB A AR B
HAFMBR S SEPrtEfI AN FEEERIBT B AITE DL oo, 25

= ARV RIEF RN LI, THH, WF, s REEANG, 54
FAT NBGE HAZBBAS . SEPnt il N S BRI ey, PARAERAT NEE

FAS BRI BRazs il N R B BRI AR BB D 25
VU ARLREEN R B AR . Sebrdashil N BRI 5 AT NI AR
SEBRPEmIN . BRI A AR P ORECE BB D 25
i RENIYE RAT N Z T AR R e 26
SV RV RRA R E DL A TR ..ocoovocs 27
BET RN ERIES ZAT ETRREFL L o 28
o RFELE IR e 28
T BRRATIBAT T BB HIRIRFEIT oo 28

3-1-3-2



WL AR 2L B A7 PR 22 =) b RS

T RAT AT B U N e 29
WU, RATAFFE GRYIBEZRZE 5 B BTl (2023 44&11)) #lEm b
L1 3 OO OO 34
AT AT EE R TAERIZHE oo 39
ST RFNHEVN N BB R oo 41

3-1-3-3



WL AR 2L B A7 PR 22 =) b RS

BT RITAER

—\ RITAEXER

HSCAA PR WL AR 2V B A A BR A 7]
HE LA R Zhejiang Haisen Pharmaceutical Co., Ltd.
M BEAR 5,100.00 /37

EEAREN: SR

7 H I 1998 42 H 18 [

VEAM AL - WriLAA 2R PH T 7N A i TE A TR A
e R AL WLAR 2R BH T S A iE A A
HAIS T 1 - 322104

IR T F 0579-86768756

& R 0579-86768187

IR A » http://www.haisenpharma.com/
HL BB A6 : hsxp@zjhaisen.com
Egﬁ%ﬂ&ﬁ%%%ﬁ WL A

S YN HH R

EISSi 3 UG PNCINAE 0579-86768756

= EEIE

In ) G AL S 24 i JEUREZ B R TR RAIT A 2R 7 FIAH A 1) =T SR
ill. 2 ZEREIE, AT A T LIHLRGER . RAEUR ISR L 5
JFR 28T, PAOTIIAR S . DU REE B2 Ou%, RN DAPUm a8, AR EARDTR
AR O JEURL 2 S 1 RO A 1P AR R o o~ RIS AR R I RES I 2
SR N2 TR, A R I RFSOR R BE 1 R A ALY

jul

PN EIR AT BB B E AL, R BT A R PR, I BOR Gt
NAAWERTE . AR KBRS LT 08 31, 77 A &, R ER
WG, FrEARTH AR AR R RS ). 2017 4F, AFIZERT “Wil
BRI TR I “HERRZL B+ L K ARG ftbEd . d ZHE11
B N DERIRAMEARIRR, A iy — SR 2905 5 1

3-1-3-4




WL AR 2L B A7 PR 22 =) b RS

HAEFQK . S GBI N DM, WA M A BEAT 552 [ 55 Be R R G & 5%,
WA E A i SR B . BEA LT REREEZH, A7 ClS
R RETE 22 300, Horp o L] 20 T

ANFIAMGFEFEARAL, FBFET k. 2 Z2FE0EERRS
Wi, AR OO BFBA T8 5 i E N F 2 A K —, B
FEARRTY LIS TR&EIT) S ER. ArCEEEER GMP E. HA
PMDA tAIE. % [E MFDS W\ IESF 2 AN E M X AE, 8id 256 [ FDA Bl
7. sPUE COFEPRIS fuft, F#/aR1GEKE CEP iE1S. ENJE CDSCO i}
IEFS, AFRTER SR RA AR S FEMER, £ LEa—En
N4 FEATN AT BE

e Xof [ 5 % 24T VB AR A S AT D AR S M (R I, 45~ E
SEENLR SIS, AR QB THERE RG-S E N
NVBESEA, DASEHLE AR, OB AT — AR BRI TR KIRE
AR AT SR G IR REST TETERIAS MBI R s P, 3555 2 =] 1%
LIEFTT

= RITAEEZLENN SRR RIERR

SAG ST SSS BT CREERS R A KO B2 ARG, Wik TR0 %4k
*, 452019 4 12 A 31 H. 2020 45 12 H 31 H. 2021 £ 12 H 31 H. 2022
6 H 30 HRE I LEEAR BT~ i3k, 2019 4EE. 2020 4ERE. 2021 R/
2022 4F 1-6 H &I B ARIFER &I LA RIS ER . A LA
BT AR AR 3 38 DL AR DRI 45 4 R B, H R T 15 & il 7 [2022) 55 ZF10982
SHRMETC R B R L R

(=) AHAEABRRNEIERRE

Az o

I H 2022/6/30 2021/12/31 2020/12/31 2019/12/31

\_‘.\Nr
2
N
T

423,286,685.73 360,754,755.91 266,944,800.02 259,418,187.71

CIK
N

536,743,324.10 477,310,029.35 363,385,850.64 347,395,795.31

s
2
= |
=

105,108,730.93 102,864,514.10 77,125,552.03 75,805,891.08

Bx
pad
=

118,490,722.05 116,016,289.00 84,423,162.86 80,985,963.80

3-1-3-5




WL RR 25\ 00 A BR A 7] L RED
T B 2022/6/30 2021/12/31 2020/12/31 2019/12/31
B H A 418,252,602.05 | 361,293.740.35 | 278.962,687.78 |  266,409.831.51
(Z) AHFARNEERE
HA: TG
] 2022 4 1-6 A 2021 4F 2020 4F 2019 4F
EALI 211,337,513.17 | 388,984,958.40 | 284,801,901.71 | 266,817,904.04
LA 62,729,111.04 | 108,876,495.76 73,980,092.12 80,491,496.05
131 251 65,920,291.26 | 108,524,450.35 |  73,572,961.92 |  80,109,848.61
H & F B8 A | i
i 56,865.454.48 | 93,099,648.96 |  62,826,897.77 |  68,957,547.50
IR RV
055 3F & 5 15
% E A E T B
‘ 51,768,060.12 | 90,066422.70 |  57,690,209.34 |  63,281,091.44
NI SN RE |
M
(2) EHNESRERNTELIE
HAT: TT
T H 20224E1-6 B 2021 4 2020 ¢ 2019 4F
G I
g%ﬁ/ﬁ%zﬁw R | o5 031 707.05 | 107,038,623.92 | 76,492.103.83 | 46,908,053.34
GE A I T
ﬁ%ﬁézﬂ? MG | ¢ 985 92046 | -34.510684.65 | 27,827.820.70 | -12.312,905.90
BT B M A
f}gﬁ%zﬂ# R | ) 075 856,00 | -18.711.904.00 | -53,888.140.80 | -14,071.519.91
VR AS By %6k B0 4 Je IR 4 55
b 4179,064.01 | -1457,772.92 | -1,973,778.81 946,151.23
gzlrEal
T 4 J% IR 4y e b
gﬁ:i& Sz S 22.149.082.60 | 52,349,262.35 | 48.458004.92 | 21,469.778.76
(M) FEMHIERF
- 2022/6/30 2021/12/31 2020/12/31 2019/12/31
R
2022 4 1-6 A 2021 4 2020 4F 2019 4
WA (JI0) 53,674.33 47.731.00 36,338.59 34.739.58
g TR AR T
Radnihid 41,825.26 36.129.37 27.896.27 26,640.98
FHRZE CHIT)
KR (A
5 (%) 21.99 24.20 23.11 23.18
EEN (FIE) 21133.75 38,898.50 28,480.19 26,681.79
HAE (CHt) 5,686.55 9,399.96 6,282.69 6,895.75
g TRA R ITAE
AR " 5.686.55 9,399.96 6,282.69 6,895.75
FHHEFRNE oo

3-1-3-6




WL IRERR 25V A A5 PR A 7 FTitRED
5E 2022/6/30 2021/12/31 2020/12/31 2019/12/31
2022 #£1-6 A 2021 #E 2020 4E 2019 4E
AR H M 3
Ja 7 & T BEA | B
D 5,176.81 9,006.64 5,769.02 6,328.11
HHEWRFE
J6)
HAR R (Jo) 1.12 1.84 1.23 1.35
MR W (JT) 1.12 1.84 1.23 1.35
AT 5134 % Pl
% (0) 14.59 29.36 22.69 28.35
ZE NS RI
ot v o = 2,583.1 10,703. 7,649.21 4,690.81
SREE (55 583.18 0,703.86 649 690.8
W42t (om) 1,142.40 5,100.00 1,958.40
BRI BN
NG (%) 2.74 3.10 3.80 3.53

. ZITAFENEZENRE
(—) 5RAT AERHIRK:

1. BRRK

(1) H7= S AR A KUK

& AN, AR EEEAR R B L2 R SR TR, &8tk 2% A
&5y AR 942.02 Ji G 1,082.56 Jit. 1,206.82 Ji ol 580.10 JivG, (ENLK
NIELH 23528 3.53%- 3.80%. 3.10%F1 2.74%. #EA LT RIERNEEZH,
NFIEREFE i 14 T, 9 B JERE 24 A0 7

Zydth COFEERZ PR A JERFZGRIEITD (R SRR L2k TAE, B
WIEAREREN R S B R P v AT 5 ) B S5 o R (2 i A B D) 250k
FRERIUNT 285 SRR € 1 W8 B B R Y

AR SR 22w e BB AR A AR RIMG — D7 TS T B0 "] RTINE R BE T
PRI, S D3 TR X 28w AR SK B b AT R AL 55 7 G AN AR i o

(2) BOBARANA TR G ABARMER RS

O3 w) EEAR PN SRR R P BA At e, G I P RS R R R S 2 T SRS 1 S
KRSV BB o 2> =] P EE 1 W BT Ssah LA A B AR, (B0 A
HE IBE 2> 7] 20 B AN AR B AU

3-1-3-7



WL AR 2L B A7 PR 22 =) b RS

BEALTREBEZEZH, AFIERKYILAH 20 B, seAFA 2 0. R
RS 9 BURGH 2545 2 T 2] — BT A A% D BOR BRI B lkAl, AR
T e A FRAR AN 24 S TE A B0 AR, 1 5E FFHAT ™16 1 A BB BOR PR3 1 1, {HL
NEVER I AR RBAT BRI TG, RS S| (LANE) AR fRY .

IR AR AR DR AWK BAZ O BOARME T S 2> 7] AT SE MR ks
SRIAFIFZN, T 2w AT e e 3

2. EZE XK
(1) FEREFERK

WS A, A F R RONREES . Y. BRI T A5 1 PHBA. i
T, ER VORGSR EN NS TR ) 19,574.00 FI UG, 22,797.75 73
JG+31,056.16 Jj 7ol 17,653.02 /370, o5 &3 B SO 1 ELAF1 43301l 9 73.50%
80.44%. 80.29%1 84.00%; R I, FIR PUA ™ i i) &R ok & 550 il
>N 8,785.96 Ji G+ 8,678.56 /it 12,415.00 J37CH1 6,468.09 F5 G, &% E
2% BRI K EL B 4373 N 68.66%. 77.85%. 80.14%F!1 81.84%.

NP AR EE B o A, AR Oy TR TR S A
PR, 5y J7 T BRI o A SR B S A R SR A R A
T RKAEAFZA, K35 w48 F G AR R .

(2) JFAPRLBERL R A% 353 KUK

R H 5%, 2 ) 1 T TR S ARH AR S8 7o SR < 0 o % SO M s A 1) L 451
il 37.26%- 47.47%. 51.97%F1 50.73%. K7 I, 2 TR 4 A B AR X%
mrs IR, AR FEAREME L1, R e P R BRER — F R
BREE. W BEBR. ATS-9. M4 Al B A5 BE RG240 5 25 B s AR 1
ELA51 53531l 44.69% . 53.66%- 59.53%7F1 60.14%. &I, A7 JFEMEERIEE
Hh R A X

AR 7] BB EA R AR B AR, (EAR A 7] 5 B R AR LR R )
TERARKAEARARN, FEA T R RN LR, R 2 ] 1% 2

“@E.

3-1-3-8



WL AR 2L B A7 PR 22 =) b RS

SN, Aa EE S A P B A RS L4 55.38%. 58.86% -
61.44%F1 60.93%, JEAEMNFE I BNT A F] 52 A IR A K. R A B
JEA RN A K AR R Bk, SECA R A A Bk, H AR TR EIRAE R AR
KR R A S, A B A EE TR 52 BRI S

(3) BPEFERAXK

IR, A A A AT TR T A B S 328 L SN R ER 4 A
20.22%. 36.71%. 39.86%#l1 43.03%. WEMIN, AFHIHKE ) ER RS
Tt WRAF R P ERER—DRTF, PP ERE P RBERE, WX A
7] BV 55 4 5 M AN S

3. & AR
(1) RLUCER I ] e X

SRR, AR NIRKER B9 4,201.87 Jijt 2,939.47 it
2,398.98 J3 JGAH1 5,173.69 J5 G, MUK K FE % 25y 7l 7.48. 7.98. 14.57 F1 5.58.
R A ) NSO R A R TGRS R] R A 100, B X A =) 242 8 L G A R 52
e

A AR, A\ AR 2 b i\ B B IR B R ) o 971.56 5 76+1,169.95
JiJG~ 2,182.42 J37uAN 1,909.77 Jigt, NAERAT A RICEE . EanR A 5 NI EEdE K
e RKETCIE A LTI, Xt A7) ML E L G A F S0 o

(2) JCERFEF RS

et I, A\ 55 2 B AT S 45 25 23 0 -145.72 Ji76. 375.77 JiTG.
216.74 J37uMN-573.42 Jigc. i), A m EE SN AN S
5N 12,469.78 56+ 11,849.68 JiJC. 18,706.91 Jj i1 8,950.64 Ji G, /A FlAMH
PN F KT H .

IARIC R R AR, R 2~ 7] 2 IR 2278 W S0 il A R .
(3) Bl BRI RUK
AE N E GO, O EORARMVAE A RO A 2024 4 12 . 2R
(AN FTEBGED SRR, 2 FIE BB BOR AV AIE 3 ROW A 5252 15%I(1) 4

3-1-3-9



WL AR 2L B A7 PR 22 =) b RS

AL BB . R b Bt IR IR 24 e A
ARANEINGE, A 4 TR 468 5 % 15% 00 L BT A BAR UBLR , AT 24 71
AL AR

4, BN
(1) Wk RER XK

ATERAE (AT GEHHE). (ol b bl BEA ) RS
MRS PE SO RRE S B, 24 A 7 B A T VR AE A 50 1 5 SR e 0
WA, HESE T RGO SRR R L0 Py R R R SRS R 1 1
NI TR (1 5 09 SN RBR BSOS (LA T LI R 5238 . ZERLIIN, AT A
P R B A (TSP 8 il BB 5 T A e U

(2) SERRiz i NI 28 XS

BEAR LT REBEEZH, o~ F) sZhrds s N8 Tk R FEEE B 8
[EjEEdE ] A F]) 93.18% My« AR KATFEME, LB T MGl A ZRMEHEAT i
HEE. RS 69.88%KI Ay . RN BB HAE AR EFHK, FEWIHHEEA
G

BIRAT CLE TR ATEERATRFREE N . WEEHIHIE, IR, &
A7 R DUR R R, b EIEE s B AN A, (H2 a0
BR . E WG AN ZR A A\ SRR AN ATYA ] e B 4 il i) I 4047 5 3R WAL
X8 B 2878 W SR SR 4 ), AT J) 1 R e« AR 7 28 78 ANl 43 TE &5 v
A R . 0 B sz PR ds d AR E IR IR A T SEREAS 2485 H], 4 H
HoAth B AR B 2585 52 B A R0
(=) BATNAESR B X

1. R

(1) BEfTisHEZHE R

WS, A EENSIN TSN E S8 46.83%. 41.81%.
48.36%F1 42.59%, HELEE. AFSEIMEER FEHMEBEX AREEIE . &
PUEF. B, ERWHE. P IS, Tk, EfrkR. BB A2, G

3-1-3-10



WL AR 2L B A7 PR 22 =) b RS

Fob o] B8 s T 258, EE W O H 8 E b X A A R AL
i, RN, A ERFEEHERE EIRHEAN AR, Fp 7 o — 8 R Tk FE 5
FHEAN AR AR AT H .

IR E PRI R, A GG AR T2 F ] DRk, JTHGZ IR
BERIRTFR 73 BB B S FHEN AR SZRH, Reoxt 2w BT /ME B . B8 A fE
AN B RE 177 A A RIS

(2) HA TSR KR

WEHN, AaFEEWSIANFENEE SN 53.17%. 58.19%-.
51.64%7F1 57.41%, KHIbEE. AFEENIS FiFR - EENEI25e, B
BHIZEIARAT . BERMHIGER AT BEHBKHIZ B0 ABRAF 4.
NF) FEBEPERCON RS, IR E R R, UHAE LR B AL
T 75 R BOARE S 05 ) 255008, %] FORGE 5 E R KT IR0 E, e
iR e

SN F] P S N T e SR, XA B R PN B A IR 7 R RE
RN

2. ATV IEE R

(1) 25 E 7 BRI XS

FEH 2018 FALFEE I R 2525 M BRI, B BRI 24 5 i
MAEHZATIELY K. BEAR L THHREDRZEEZH, FFEAAMITES . 5 Y
) PH R 22 Fr )55 AT A T BRI

B S b R W2 S b AP RN B8 T I — 20K, A EPE TG LR X
e (1) R SHATE R T BRI, 255 PRI T, 7Tae S 80A & ER 25
AN IR, IS A & A fE 71, (2) N RPATEP TR, 2%
Jo B IEORF A PR AT L R SR FE i — 2B 3 i, o JEURE 24 AR PR Al Y AR P 1) R
WA A = TR B ) S H B i SR . SR A 6N SRR 24 7 AN BE 4k SR AR R A
ARy PP 5= AL /A= R

(2) M B BORE B XS

3-1-3-11



WL AR 2L B A7 PR 22 =) b RS

AR, WA ETIHIE T — RINERNEA P LB, T T e
AReRRE,  “OiflZERTR—SEE 7  “Zamh BTV AR
CPIERMT . B ECRIE” SEHECRRAE N 6. ERBORIE G, MR
MV S RSB AR A TR R . A F HUERANRE A AR
W& b _ESRAT ML M B R AR, KX 2w IR RFSEE A RE T 13& AR 52

(3) ZITHEF MBS IMIR A RIBUR. L35 K& X

A A, A TR A YN 7 8,270.62 it 8,378.38 3G
10,187.19 JijuMl 4,729.17 JiJtG, &M EWSHNKIELG] 20510y 31.06%-
29.56%. 26.34%7A1 22.50%, SEBFEFELES: TS, 25L& B
43918 2,141.67 56, 1,580.10 JiJt. 2,512.68 JiJuAl 1,083.54 Jiot, & HAE
FIRT L1 53 508 16.74% 14.17%. 16.22%F1 13.71%.

2020 4 3 H, EZFZMEEEERRA OTEW <y IER RS R
AIEMHIEB 2% ) M CRFBIT LSRR B~ ), 1F1E% )5k
VRSS2 A R E AR L B A, VRN 25 SENHIETS (24t
T BT R R S A R A i A U S . RIS D s AR A FE X
DR FH A2 b ] 77 A2 (10 RS X 2 T3 AR OGP b Bl 82t 65 17 A7 BRASE A < A7 BRVE M
B THI A8 R I RLE .

WA, w2 T AR SS R i R O R A R AE R, AL
55 Nl 2% 7 AL T3 2 AR SRR /5 SR AR, IRIIFERERUIR. B
A H 52 LR BURAISZ M BN, (B30 SR8 A At — 2B THZonS 22 ) ke IR ) 4
A SRR, 2 ) 22 53 Bk 245 b 55K 52 AR

1 /NS R e SV 2= SUN e i N YN s AR A S S b A e
A ) o I B B S 2K, e e iR vh S B AR SR B i Bl T
R RE PR A AR BERRE ST A DRI AR &5 B SR 7 28 B I3 T ) XU

(4) PR FEF5 T R RS

MR _E AR REIRIE 915 DL, B ZOREZR TP A TTHIUKN 2021 4F B4
FHBIX REREAE H AR S A LIS D), Ferh BEREam L PRI i, Wil d N —
FiUE, BEURVH P AT, WL T . O IR se e e [ 55 B

3-1-3-12



WL AR 2L B A7 PR 22 =) b RS

KT 9B REFEXIZ RS ARE , ] T SR AR S R, R m] RO FL
Jitiid B R A 2021 SEF LR . R It e R B T A R R, RTRE
XA FIE FIRIAIE 1) B R E . 2021 4F 11 H 7 H, WL ReE R K A
CORT A e SRR IE A, HEM 2021 4 11 A 8 HEEEEE A FH
HLT 5, B BT i BR e F alit — 20 THJRs rT REXT 2 7] (R4 B L SE AR

SN o

(=) HApt xRk
1. ZEFSHEHE XK
(1) FZHEIAE St X

AR LR ST H A Se 7 A 1 80 53047, A RIKHE AR
KSR P s P 2e 1, DLt — 2D 9 o8 w) (A% 00 38 S T ARS8 R E
FERESFRERHRRBAN, A7 CLEEHIEMEE 7 H SR Bl
Zir s IR RRDL S B SERR TR, JFRVEGR . Bet AL TH 3R SE A
AT TR AR AN . (HAE, ARGEER SREIA ikl Lt
REFA S RACRAT W] BE DI BB A BEAG « $5E ioA AL I RAR . T H
ANEER RIS ENE, A w g s

m}
7]

ﬁ

¥

i

k=

Jebb, B S HIE R RS E I, WG KR REEL, HTIA,
NTAEBE LTt S0P 2 7 B L R AR

(2) FHP=RHHRB

ARSI SR F R, AT PR A R PR SR,
SRR AR 7 AR RHE PR TIT I TR A 7B T 24 BRI 7 7 8 S 4
S8 AT TR ST A B2 b o (BT 7R R AT BB A
[ SR AT T 369 2 22 AR RO, 0 ) 55 500 F 70 R
A AE— 5 A

2. BAIE AR 25 T R R

ARRATTENIT, B SR ST, AT &I AT, FEA
AR RS AR, RS SR I H ORGSR, A 1

3-1-3-13



WL AR 2L A TR A 7

b RS

A B n, (E b 5588 B AR 0t 0 11 SI it 7 22— R 1) F 0, ARk
o R STt 75— I TR, DR ) P 2 ) B BB AL AN B 7 i i 2 45
FERRATAE AR T 1) XS o

3y BB AT AE R AR BB B X

IR NI RATREEIE BT, BREERI 55 RG22 F] IR iR
5 P ENAINE TS ATWRDL . AT ES . 17 LB MARERRK
= EAESE N IS EN 0} 2 P S d e st e /AR S A 187 2 Gl B N P
2 AT RS RIS BE XU, JFAACH B AR
B BOHEAR

NAGEEZFEHBARR, BRT 202 080K, BAEFLT:

g SRR PR Xy CRRRREY | KRR
AR R R BR E  E
LR T R B BT R
il SR AR R
BB | L |7 ROKER R, AR e T -
1 | &L g;aﬁ ALY A Hh (R4 FE B )\ SRR IR #% | Z1.201410593231.8 @ﬁ*ﬁzﬂﬁu
ZHA PR E . A A B
T AR SRR 728
AT G AR, B
Rk CEP iE-+
e ARG R T E 05, R
] YR T TR AT 45 (1 — R A I
g [T FUER [oy ok, it BRZ60E o 475, | 2L201510600248.6| P CLCEd ]
| RO 21y e et A7 B, ELBE L
x BB
- ARG T 2ROk, RIE o
| oy [ttt sy b il
3| | s R MEER BRI T RTNERSE | REEEF M
gk | w o [N MR LA N B S B
: e R T B B (A A D
A I 111 Pl
e | o [ A R I ER LA
4| e Lo o PRPCR L FELE . A [Z1201910912491. X IR 22 f ]
IRR | RO 81 s e ppsppan &
AR R R A T E A
AR | TR (SR WCR R AR PHBA i1
5 | iR | e R S Abs e |2-201510228916.7) T
ST RS
e | o [TV, Fo % LA FTENTT
o | B L e LR R G | KR | SR
N NS T %

3-1-3-14




WL AR 2L B A7 PR 22 =) b RS

;%%&gg &g* TEEY HRFRTEL | SRR
ARG
T (R
_— Ri. AL R BEIL e N
FHEAL | ot LR S 1 1 % KL AR o
7 &%ﬁtﬂﬁﬂ&&ﬁﬁﬁI%ﬁ%ﬁ%\&m%Zuwmw%mtl¢W¢Wﬂ
VLT, B OSORE . S50 MU &
s 24
e RN TR R AT B AL
i | s [PRROF B, AL R T Bl
8 | ML EST b kst 2. RBBLE | KA | B
IR A A R 5 A v T
BRI, B T ke

E 1 ARDRDER ARG TR B SR AR BEAT TR M, BOOBARAIR T LA
T2 ZHEARMARAERKY. RS E PR TSR, R R ANE T EAE IR
T 3: ZBR CEEREA HAR B EVRSER, 1% A 1 3 R i AMS U B 58 A
T 4: BRIN BRI A= H R, BRI HOR b L Sttt il e S 1w

A2 R 24 K A TE AR A 7 o IR R ROR 5 REIA IREBOR B R E my, Aw)
FORMFBARIAE REWS AW QBT (1 T L 2 2 B R HE A, TR Al S8 AR
WASEIAEF T Z, HRAR MERE, 7 imBCREE, RAHIR. 2
A ARMBICAEIAECEIRR T R Z A E R TT RN, BERIEE 2 H
BRSNS AR R B AL RE F1, 27 dh /IR B AR

AR T T AR R T R 2, T R T e TE R RE T
ACIL IVE s NIES LN LR/
(=) HERERIZEER

DA FERIPI BT R A P B B SC B A R T O AR B I BORTI R LA, 22w
HIBRHE A0 5 B L ZBOR BRI RICRE S 7R B a8 ARSI, E#E
RIUE: D BIFERA T BOK S h @R, Fris 12 COD Jl s HEME )\ fim 2 e X
TAEARTREAR , SR 3 A3 DR AR ER D5 R AR, LA PRAR B A FORUE A 7 (R A
L KEIIWTIL, AR PR IR I IERE SR B S 5B RO
FI7= i, ek 7 BKIMR I . S 1 BURIILH): 2) 280 A #HT
2 A KPR AL B N BRI R B AR B 1 DARR R $5 B 25, FR/KIR AR TR ImIi
2-FHFERENE, B e AL IRK o 2 2P I SO HE AP, 8750 1 AR
NER A 2, TR o TR A R )\ Bt R M i K FH 445 e g s, 7 bl
e 2-F Lt ne i o A E 2R TR B, VAR e, AP ST s ki 3D

3-1-3-15



WL AR 2L B A7 PR 22 =) b RS

O E BRHE R i D2 BUS56 [ DMF 8 5 AE I 6 2 . B R CEP HIE5
AR BIRES whE L SR AR AR FE S M

() FHER TS SRR

BT FEAAL T E50F o7 B ) R EERA er, Her, S BURNL s 2R I 2 2 A4l
SRR, ARG RERTZ0I, RIPHIRER L T —8iE G lEoR, B
HaaaP) L1 ZRKAR BUKME. it 8. . 8500, TR — ik
J5 2 % S5 S BT R A YT 85, HoAr A T e A A &, AT
XF 77 AT A R, BT B R AR o ORI FEAN A S5 ) 7 T R
ARGHE, BAERLEHE. iR ARG 7). 2L EHAREH]
3 1R IILA .

() RINERIIFREHEAR

YR RA P AR TR B AR SR LU Y 2 B LRSS, Z R
B i R BORE AR P2 R R AR RN 22 A2 | SR e i . A ) 400 KM I T 2t
FHAEENIRE, 2ERZEEHIEAR, WA Bk 7 A= d g b
A, A A E PN GMP IE T AIRKE CEP E1.

(H) FHEHFSEAR

FHETF 2 B 5 & B AR H EE ) — TR, (5 H T EARAAAE T 7L
HATE S AR A 22 K AR R 5 S ERIRIE, AFIRRE T &
MBS R A R EOR, ZEARBAT I CR R P S AR 4
TEERS o A RIETPESR 2 BORT5 T QB AW LA 15

() WERMEAR

e SN A WL R BB S N 22— G SN 2R A I 1 S BT Gt R g
AL T A 2 Ak, RN AR i BRI A . A F]E
B AREER, B TAAREORABSGESHT, £ PHBA BIZE~idfed, KM
TREREHEE SRS LE, ZLZEASHE. W . WRAENDEY
AURE R SONIIN )RR JE AL PR B G AT SIS . A RS S L5 S USRI
LA 17

3-1-3-16



WL AR 2L B A7 PR 22 =) b RS

() BWURBEEAR

fsg bl e B A2 25 5 i AR I BB B2 —, (B i T E R e S ek e
i U R (18 X 22 A iR R EOR B Ry o 8 et 2 SR IIE SRR R 5 SEERIRAIE
IR T RIOREOR, WA R R W RR AT % I S . 1%
WHARAEAL S S B B Bzl a5 R BRI S .

() BEARNEER

R g 7 A B 2 400 — 4T V2 Rkt L 2EHAR, P EmE
TR AR B . RS B NER S, AR ZEREEM K. B
TR R SSRERIGUE, CAEE [ OREMEN TG R N . BEELTFHE A
AR B F IR S N 1) 25 2B S R o B R AL ) N B R B ST
RIEBEVES . RN MR IMREBUREF . ZEE AR, NAFIFAKES
SEOIMERI PGS T AL T HoR R . A F A B AL I B 5 T B & &
Rl 1 1,

O\) BRIEBE AR

TEFIEIA BSOS Sk — 7 T S 2 AR S I o0, B — AR 74
W SR EIAMREE BT . ARSI KB ARG, B4 EIE T S FERE &R
WA, BLFEXTTF RS AT B sh AR kS v I S 77« R R isiid 2K F 1
Wi KA S A SR B0 B IR BT AR o V7 B S A A 2 5] 3 77 IRl UA R K i
", /m TR ESE S, MR T e S,

75 &R KFE
(—) BENBRFLEANLE

NEIBEEET KA, &N e E IR KN, AT55 2 A 5
AL RS o W RO HRBEA S MR 25 7= S A e &, SR E R e T
N EV B AR GEAR R @ A ] Fr 22 R R RIS ) S 1 . B R PO S2AT IR R T . 7
SRBI NIRRTz R AN SR T GRIs AT 2, Tz U N Aot
ARFEFEARNA, Fhtr= i S MR, 780 M A SR SRR A 7]
WE R BE 1A K H3R 5 -

3-1-3-17



WL AR 2L B A7 PR 22 =) b RS

B L R BR RE R 4 -

(L Frrbbs B L 2B K. kL UEIE T E Y 2w, Ba
AV AR BEIR, AEIR A S AAERRIE R T 37 K 2tk b, 3 s SO AR 24 M
A S e JRE 7 I SO R AT, AR 0T A YA T S i SN 5 4 0 1R
dh BT L, BURER A ST EEBOR B ARSI SR B3, T RCEAT B £ AR
I ARG PIXME RGN E G PR JURBEZY” 77 ARG
Bk

(2) TR BT s R A Jee dlenes 1 SR S . WA O B BRI 377
FREHSRIG i ACHITRE 7, MBORHLZ AT 7L &5 & 00 A R il Y
COIE L HARGE TRME RGeS IR TUREAY” MREOR G
PSRRI, FES 5 A ) R R AR FH B A A 80T A5 e K1) 11 1) AR SEZ it

(3) PHEEWFE VRN AN EAESEUL . WA H e e 24 ) St ™ 2 A ) 2
AR, A ROBHLIRIE FAME G IE N 2 Fw R B AR SS .

(4) Bl Ag A b f PR BAR R . P B AR B O 2 0 1 T R 5
RE I, RO E BT 2 A R R B SRS B 4%, s
RPN T SR, CATRBH A B Bk, i DR 25 B B R 2% Al o &

BT A RIE IR

(5) BORBUHTANA RETR . BUIE St MW FOT A AT, @ALAT RS b
i, W5l E N AMORHEAA S 35958 A RSB BB 77, RE AT ERN 5
FRIEEAR R o

A 2022446 H30H, ArEEHRNR T2 N, NRZETEEMWT:

Hhr: A

=37] A¥ =14
-2 LA E 9 12.50%
AF 42 58.33%
N2 21 29.17%
At 72 100.00%

Horb, BOBRNRELAT
(L) UM, BUTARIER KBS, Z2ESBBUFRRER, 3KE

3-1-3-18




WL AR 2L B A7 PR 22 =) b RS

FKATA DT AP &R KATIRRAA “H AR &,

(2) MEEZESE, DUEARIELRAR, FARMATR SR &% KA
BEAROR =25 2255

N5 EIRZOERN AT RS IR (55 RETIR . R
WA salkZEIE . AR A AR T BAALIE

RIE=4, AFOEARN AR e, REEZK.

(Z) AERERARALRIZER

1. B RBER

Na PR LV E F A A ES, B B R FEERE S L2605, A5
HE AL S BT T A BB . DLATERT R AR & %, Horb, SEm A &
BT 25, ARSI A B B g T WME, A | 32 B RS an TR oK & R AR
[, 2N E) £ e B R B A S AT B E BT R AT LN (T BE iRE)
AL 5 = J7 AT WE R st

2. BHRAFE

N E A BEALH S A LRI R IR S P, S B AR T

D BROLBHH: & O STsE BOF R i T R, AT E R
B e REhA L M SEE R TEMET ot S s 2B BRI IRAS R
2B R RS, BUAT B ARAE . E N Sh GMP. FDA JEE e 4 J 77 b i il AL
H A ST AR E A AT ESCHR HR RS B BRI i AR 2K

2) AMATYERE S IUA AR AR LA EIRERRE R, BH St Ao
LG (B AATVERE R ), ATWREL PPeR i, T H 55T NRIE PR E W,
SRS BATIET 58 B IR (T E I A TR

3) IR /N, MR R AN BUR IR R T S O T
BRI 2D A B BUR SR VERT FEAL R, /N BEAT MRS St
. PIRERUE, 4a Pl A — S a7 P R R AR A AR, e &k
TR N AET ORI . WA R IR TRIH R RIE T % A L2
T, LZREsEE, BRI ZmuERS.

3-1-3-19



WL AR 2L B A7 PR 22 =) b RS

4) WHPFeE: AR SRR, A R 2 o BB LA
A5 A% B AR B O ST T 0 AT AE BN JE X BT H AT IR, R
(I H 25 pr e i ) o

5) BT HT s BURIEMHEE, RS OERHEE N S
LSS PR T R ODRARR R AEEE . A RS T E
AT e A . RIS i IR SR DR S A R A A o

(2) QREAEHTHMERAER

1. AFHERT= BB

BEAR LR BREZH, w3 EAEDHEREZ S 85707 i LT B
B ARG BL I R &

75 7= iR WA | R TOHREHHER | 2R
1 IR PITE] |4 R i 2023 4 LRy
2 FEK A 4 HKJFRLZ Hk 2024 4 Ik 8RB 24
3 R ENT 4 KI5 RLZ NS 2024 4F O 2
4 St &7 AR TS 4 HKJF kL2 N7 2024 4F B4 if i 25
5 GIENL I 4 R KL Hik 2025 4 NN

6 ULAR AT 45 4 KJF R /N 2025 4 B 1 A5 24
7 LHEFL 3 Kk /IR 2026 4 PUR L
8 Ak 3 Kk ZNES 2027 4F U2
9 I 4 HJFRLZY NS 2027 4F B if i 25
10 5inE e 3 KR 2 NS 2028 4F PURIEZ
11 RN VEYT 4 il 71 /IR 2024 4F PUMALZ
12 | HBMPUEITERR | 4 ZHIF /IR 2025 4 PUNARZ
13 Wi v 4 il 71 N7 2029 4 B¢ if i 245
14 BN B 3 Ml NS 2029 4F PRI Z

VE: BERMB T AENEM, CEARRSSUEBRERZAEHLTFIEP ORI, 54
FERFIFFIKREH I,

BeAh, TR 3 SEHIGH PR ESR Jy H 7 B AR B Sk . Stribild A1
Genvoya, J&T 4 SN AT A (BRILAESR) o DLRAbiTH5 7 (FIL
ME3ED | FEREAIRTE ARSRGIRIE) MARMEL r (FURE) KL T /1A
BB BL, 2 FEREAL R BT D0 R AR L AR LE AT SR 240 3t P FE S i 57 (T

3-1-3-20



WL AR 2L A TR A 7

b RS

2« AR EEAETRIEL

BEA LN RGHEEZH, AR EESEIIRIUH KRB &

PPN T B 25K EERE | WHBEE
AR | BT A
FLRIRGREAL & 8 | FLBATRGREAL | bk e B B
ETN > Py
| |Bmmn | oxpmmy—— LS HRTIEE
BOARATRAR | R B0 | etz ot 20
IR A e | MR TEB B
TETFR i
B4
AT B T
B M4 (1] 7 T
- . fE, A7 R
2 (WL PR i Ma CEBOR (bt 0 MBI
& & RIERTRL, 1
SR 21
iz

(M) 2FREMAHLER SEWRAREEE

e, AFWER 58 942.02 J5 6. 1,082.56 /576 1,206.82 Ji 7t
F1580.10 /376, 54 HAE MR ELE 430 3.53%- 3.80%-. 3.10%F1 2.74%.
WAEIAN, AFWARESE RN LB R, BEARER T

HA7: Jigt

by 2022 4£ 1-6 A 2021 4¢ 2020 4¢ 2019 48
it 2 580.10 1,206.82 1,082.56 942.02
ERIZON 21,133.75 38,898.50 28,480.19 26,681.79
.5%1%&)\& 2.74% 3.10% 3.80% 3.53%

3-1-3-21




WL AR 289 1 A BR A ) RS
BB HFLITRENERITER

—\ FREITHERER

JREEFP . N MMEER (ABD

A : AR 1.00 76

RAT AR 1,700 i | SRATRERBBALE | KT 25.00%

Ho: RITHREE AR 1,700 JilE | HRATERBBEAHAE | AMET 25.00%

BRERAFRERHEE | 0K 5 RAT )G BEA L] | 0.00%

R RATIHE : [] o/

RITARE. RIS

FERFEMRMERATIR T, AT ARPEHAN G RTAZ 5
WSECE, AR AT RAT I FEAR AT RAT IR AT R

SR B T 5L AT NHIBAT VTR 5 L U R I HOBAT
i

RENIRTFAANS o e

RATHRE: LY 5 RO 2 RO REI RAT I LR AT A 50

RATHIRS (1 5o/

RAT RIS (1 5o/

RAT R 7 (1 5o/

RATE BB B @ Wiy

RATHHE: LY i CHATIERAT K B DLRAT B A =)

s SR T 0 0 SRR 0 A A5 0 -2 1 L 0 7 B A A

e iR, Sk g AT AR A7 7 54

PR B 5 e A LK L5 90 1 B e 5000 7 S

RATX R 538 51 BTSN P Y B 4R\ A BB Ao M 2
AR (SO ATEOAIAE W )

AT R

BATFRER G -

IR S

RATRFOSREN: | S

BAT R FI (e /ivt

R AR P - [e] /it

o S 2 (o] /it

T (o] /it

DAL 2 - [e]l /it

RATFLL 9 [e] /it

O E 2 B 2 (e /it

R RS | Ced Jik

3-1-3-22




WL AR 2L B A7 PR 22 =) b RS

=\ FRIESHR T ETRRFERRA thh AR BEE MRS
(—) MEFREFEARAFRFLSERZRIIFR
FAEIETR G AR . SR I AR 2B A PR A =) CRURNTRIRR “RAT
N7 ClERRZDE” B R ET) EIRATERAT A BRI TR REAAR A 1R
FERBEAFNAUCRAT IR A P Ir N 1REFH . R SOVIA 2P N R

PRAIARERNE U T
HREREANA
4. IR
AR EIERRDERAFARRRITERR RSB, RENAE
N, 13 FEFEBRT TELR . REEG NS5 TIREEST
TR IPO. KIHEEST 34 IPO. LA YIGNLAR IPO. R FEZGL
" B 1PO . A 38 BURE 4 IPO TR 4 324 IPO - A BRI 43 324 IPO.
e =
AR PALITIL: | o mr  b PO S A TFRAT I H 22 W AT A
AEATE. SHEFM TG, RMEEST AT ft. JoRrEE B n # A5
REFEH\ AT A R H,  F s+ 5O ¥ i 2 45 i 4 0
H.
I 22 Hiudl AT AA U T 35 X AR UAR B 29 5t LR 88 1703 =
B 0571-85783757
FHl: 18989871718
HRFE - fxu@citics.com
EEREAB
4. =it
BUE S IER A AT PR A Tl R AR T R RS | w3k, R
REN, 2014 FEIANF(EIES. EBLEYMFRERSE TIREE
" X JTEM IPO TWH . MULRIHE AR IPO TH . #83E B4 ER 1PO
& L
PRI | s e g B R 1PO T 2 v A F RATIH » Bl R 5T
F KBS . KOBEA TR . F 5 A S ) sl 45 i i 500 H , &
iRy S LA A AR IE .
BE R bk WA BN T B3 X A UR 4% 29 St 4R g 1703 =
B 0571-85783715
FHL: 18072889665
IS4 - dongchao@ citics.com
(=) mEMh b AFRSELFZSEERNIFR
I H s NAE L0
B i A

3-1-3-23




WL AR 2L B A7 PR 22 =)

b RS

4 KEE G

TRAE A S5 Bl 15 5L DUE S UESR IO A BR A W $ FEARAT B B A e I A
B A Sk WHL AR TN T E3 X AR SO B 29 it LA A 1703 =
1 : 0571-85783715

FHL: 13600530343

37 < zhupeizhong@citics.com

(Z) mBHHMBASR

T 2H A T R G i DL R .

T HHHAMA R A

4 BB

PRI 5 Bl 17 35t DUE S UESR B A BR A W # B ARAT B I L e R AL
Ik R ik WA T T L3 X AR IUR I 29 Sl AR 88 1703 =
1 : 0571-85783715

FHL: 15821019787

A6 : yangguo@citics.com

T EAHAMN 5 B

w4

TR & 5¢

TRAE A S5 Bl 15 L PAEFEIER R AR A R B R ARATE BB R w R,
LA AL WL BUMI T E3 X R AR 1 29 S idi LR 9 1703 =

L1 : 0571-85783715

FHL: 13957166916

IS - hongchenminhao@citics.com

3-1-3-24




WL AR 2L B A7 PR 22 =) b RS

BT ARFENHREFETEMWEQERTRERSR
KRR RO BA

— KREFVNAIERIZRRE. EREFIA EEXEAFFEIE
BES5XRRITHRBREERELTARERERESR  EEXKS
B RRIEAR

BEA LWL BEBL B, AERIESRE SRR . ShRas A, &
TSIy A E R S L 5 5 A UR AT RS T B R AT B S L I
TR EENIETT I RO
Ty BITATERIEREE. SEFREFIA . EEXBEAHERREFN
s EHERE S EFRIEFIA. EEXBESRBRIER

BEA LW R BEBLH, RIFASRE LR, SShrb A, E3
I AP R AR SRR  SehRibl AL TETE s JR O
.
= KEFEIHNGRERRARRER, 5. iE. S4EE AR,
BELZITASBHIERRE . IRIEEIAREEXEKS RSN, URTE
ZITAREERERESR. EREFIAREEXKESERNER

BER LW EETEBL A, AR REEAR SRS, #5. 1
P, BRI R, EER RAT AR SRR . SehR A B
iRy s AAFAEE RAT N SLAR I 7« 92l AT o B Sy AR Rt
M, ZEFENHNEREER . SEFREHEIA . EEXKASZITARE
BRg%&R . SEFRIEHIA . EEXBKSHERHIERSERMBZFHER

BEA LW REBEBL B, AR RRIRIRAR. SRt A, E3
B 5 AT AR o SEBbsl A L 3 BRI 7 AR 77 AR 3RO (R 2 i

HEEE L

3-1-3-25



WL AR 2L B A7 PR 22 =) b RS

B RENHESRITAZEREMKIRXR

BWEAR LR HEEZEZH, KRG RAT N Z I8 H AR ORI
o

LR EPIE, AORFEDU S ORAE AR NAAEAE AT BESZ IR 2 IR AT IR AT

.

3-1-3-26



WL AR 2L B A7 PR 22 =) b RS

FOT RENERBEXAENSAENER

— DRENL O R ANE RN I B I 2 SORIIREZR5E 55 B A R A RE
X RAT N R HIEBR < KB NBEAT 7RI & . i &, 7800 1 RAT
NZEmE R0 L L e 0 RUBS A e 8, JEAT 1 AR NI P9 # B A AT

ASORAE WU [F) A2 LI AR 2 M AR A7 R 2 =) 18 IR A T RAT R IR AE TR
YINEFFE 53 Fr T

i PRIV 7800 B B A BAT N VAR A R BERIE I 2 SRYIRESF
25 FIT A Rk 27 AT BT B E

= PRAFHURE A 78 70 BRI A 5 R AT N B SO AME 458k BRI AE R B
Bl IR PR B R

VU ORAEBLAA AT 78 0 B Pl A 45 AT N S L s S FRR SO A S 0 BBk
RizE IR &

o ORAEHUR AT 78 70 BE R 45 HR 3R SCAR RS 2 385EE OB SRS IR S5 WU A R
& WAMFAESE B 22 57

AN~ RAEHUR DRAE PSR 52 B IR FEARR AN A CRIEN U I A SR N 1 S8R
BT, XRAT NHIE SO AME B3R BOR BT 7RI & . A

BRIV TRIER T 5 BAT RAEER ST R A H A SR AR R BC 2K
RSP PRI B KRR -

NS ORAEHUR DRAER AT N SEAE Ll iR 55 A0 H R b i WA Sk 47
BEERE o IE 2 R E AT ML R

Jus RN B 832 ERIE 2 AR DINESR 228 5 B B CUIESR 24T B Ok
TP S5 B BRI SR 5 e

T R RAE N AR AT N B RATT RAT R L B i ST R AR C 2K
TR PEPR IR B N, 4 IR E G AR N, ORAE DR R AT 0 £ 5 B3 3 4
Ko

3-1-3-27



WL AR 2L B A7 PR 22 =) b RS

BT REFENANERIES%{T ETHREFSR

AARFENAIRSE QIEFRE) GIEFRRAT LRI 4 B E ML) GEFHA A
H I RAT F AR S R FR T R L) CB R TFRAT I S A B 09D
CEARRIRR CEBEIMED) GRIINESFAE 5 B8 IRA T RATUE SR AT 5 R4l 555
FEZAHMY (PR AR BRA 2 TAEHENDY COCFRE— 048 & i IR A TE R AT I 5 A =
A5 B EA R E L) GERSAE[2012]14 5) A G- E IR
WNTERAT B BE N ) AF B 45 4 35 4 TG 2 AR (K@ &) CR AT MR & R [2012]551
5 R MHE, BIE X RAT AT T 2 ORI, B S UG
THEEEE, INNRITARS GERIE) CGEHEINEG) SRR IRE Y
N TEIRAT ISR FRAE F AR b 17 1) 2%

RATNEA H FRB R IR, A HEEME s, SEBERTE; &
IFNFEEWS R, @FWSHIER, REMSRE: RXRITHERSRTELHH
FrE B P BOR, FF6 AT NG E KRN, B4 RIFMAU e, A
R THES) RAT N AR E K& -

PRI, ASRIENURA RN R AT N RN TERAT B SR HAE F AR LT 7 LR
=\ FREITRT T LEMRRIERF

(—) EHEQRKRERF

KATAT 2021 4 2 A 28 HHITH RS &5 =R, # it GF
AT EIRATFRATREI BT RIE) CETAFEIRATFRATI EHE R
SRR IE LT HRIERY (OT A ] S RAT AR A7 2 Bl 7 R WCER D)
(CRT A IRAFERATIE I L5/ AR R 1 O T 3B 2 A
AR K e 2 B IRA T RAT BRI BT OG5 ) 5 5 AR IR
ARG T 2022 4F 2 H 13 HETFHE ZasE F o5 )\ IR i, # BB K
TREK AT EIRATFRAT BRI B AR ER) OCTHR-IE AR R AR K
SIEKABFE R TP B AT RAT I ARG BA RO R ) 54
RRATAHRIIWNEE: T 2023 42 H 17 BB mEF 8T kel #HitE

0

3-1-3-28



WL AR 2L B A7 PR 22 =) b RS

T COTIRYIRE SR A8 55 IR A B IR A TFRAT I EE I BT B MR I 5D (%
FREK A A B IR AT RAT IS BT 7 A SO R ) CETREAFRAR KR
CHEKIZRGE F 2 TP IR AFERAT I LA AR B SO ER) 4.

(2 BHRKREVRET

RATNTF 2021 4 3 H 15 HAETF 2021 4255 RIS B AR K2, Gl I (%
TAFEIRATFRATIEE I LT RILE) T AR EIRATFRATI S5 4E
PRI H AT AT M IR (O T A 7 ISR RAT B AT R 43 Bl 7 R W)
(KT AFERAITRATERIF BT 5 70 20 R RS ) 0 (G T1E A 7
AR K S N E F PP IRA T RAT RS BTG BRI R ) SR, T
2022 4 2 F 28 HHJT 2022 55— XImi IR K2z, S P0ENE (RTEK A
B RATFRATIREE 3 L7 A8 JOMIE) (T HRIE A 7 B R K IE K34
R E IRA T RAT IR I BT A DS B A SO SR ) 55 5 RATAH SR 1
%,

RARFN B AREFRBRNLE T RKATNFEF 2 AR RS RBIA Rl
SO INRRAT NG IRATFRATICEESE 1 © 3045 7 B HEAER R, AT T
CATFNEY GIEZFIEY A EE M 2 SR IINES A ) B Rl e 0 SRR 7, Tk
AT BVEA R

= RITAFSEREN
(=) RITAFSEHREMBKRORBFER

HRAE (R AT AT ISV I B AEY A CRYINE 550 5 BB EEAT
AN, LR LRI R AT AT A R o B T 21 F

BAFER AER RERE
Ha.
S “ KA IR e
%7 R, A 1. AR PFAMTALS B8 A BT sk
FE AT ATE N AL N B 2 (C27) ™, R 7t
B GRS | o | EBEH THBENGL, PAURREOVR, B
| g | Sl s
R, AU R NS . HRAHRE. ALK, A
K BATATALAR IR B4R DA B A R B3R, 48
FPEA T 4 M B R 5 D R B R 7, P24
il IR AE B R R, 2021 AFAERBIZT NI

14,235 105570 &AM R FE I SRR IR T 37 IR 28

3-1-3-29




WL AR 2L A TR A 7

b RS

EEER

HARER

REME

=) R 55 A R 1 TS PR

2. AT EB A EE

CRZAT R S 4y, et FEE N A2 254
FWMABIE, G KRR R, B2 WA
FECABOIy e, B I B 24 i ] AL 45 S AR 25 W) )
FE o BT ORI . 2500 B vr el R NI 200
MHEBRINE —BUEPPOr I RE . 24 0 A 7 VR AT IE AT 24 iy
BRI (GMP), SERHIEE . PIEEHISE. ©8
F S 1) JBE D 2 ) R L 5 R SR B o E R e
3v AT FTAAT AL LB A iR R

A2 S AT R A 7 M AN B33 21 T 9 B i B R AL 2
fn BRZGPIRLR, (L2 ahJEOREZ . L2 2 ). 24
AL S S P LIRS, IR ML B RO AR E «
) FEE O 2 b SRR SR R, AL
it BE AT BIRALE,  RCAERE L BE N 2
JRAFR A 5 R AR A 17 b PR

4 REHA, AT BEARRERL

N B ALK, — BRI BRI /SR BOK I
i Rk 2 Sl BRZG TR IaMR AT A . B A .
TN, A LRk SR R R A AR

5. AFRKNFRAEFTIUT AR AN FEREER
WA A AT ML AR Al S5 BB s, ] 5 FAT
EMiAm SRR, RFERM . EEAL. AL, B
FZD AN S5 R A B S

.

WEHNAFLE ST E:

1. HEBN, SsfeEk

5 WIS, AFRE NS 26,681.79 J1 T
28,480.19 /57t 38,898.50 /3 uAl 21,133.75 /ijt, Ei:
EMK S BRI E R G R E T RA TR
)3 51 A 6,328.11 J3 6. 5,769.02 Ji 7t 9,006.64 i
JGH1 5,176.81 J37C, B 2020 4ER&A FREAN, Rk L SEF
EKEH .

2. 2022 FELPFE K

WRYEAG TP BT R IE A1k HL i B4R
H (ELHR 7 [2023]4 10015 5), 2022 4F, 4w 28
EDOVUN 42,277.75 Ji G, HIkRAELE M GE G WA E T
REN &) B4 AN 10,089.48 F3 7T, 351928 [F EL K- .

EIESTN

.

) BRI RK

1. AR BRI ANEEZ

WEWIAR, A7 BT AHN 584 N, BEEZ.

2. ATFZEAER
AFIRARIFR BRI TE R, O B B 4 3k
HEML, LKW, AR CAEEEEHE K
WX E SRS

3\ ARFRABEE

MRAY b, AW HEG O FNAHA IR 502G ]
=iy WIhEE L, AFCelAEERGR. B

3-1-3-30




WL AR 2L B A7 PR 22 =) b RS

EEER HARER REME

S, BRIMAR. DU = PUMALRSE =M, AnlikitLl
DO = S KRNI RE, Bl aFEbURER. JEER
Pug . PURIREREEF= M.

4, AE| BB K

2021 4F, AFHIBRARL R A AR TR A R
f35 F)3E 9,006.64 J370; 2022 4E, A E|FIFRARL H AR
2 BV JE T BE A m AR 43 F3E 10,089.48 5ot (i [
Bdm), AR, @ 7 FSE EdAE .

e

PN AT AR

JFRIG R L, BERERUN, AT IR 2 Ak i b
HUUA A S A QR Tz AR R A A 4k
BibEs . 225 BIFeAmtyT 55 R 25 /1 PHBA ]
RIDECE ) Kz —, BRABET AR
RN, CEERRIULE A T RIBENEERR,
[, ARER™ B Z Hab i, BAA AT
AREAE

AT
£

N

ZE ERNR, RAT ARG EBUENL.
(Z) EEREFMZELSL
1. WERATANVFHEA AR ZEF R
BEXTRAT N AR, ARRIFN A SEtE T DA A SR
(L Al (ERZHFATLIE) (GBITA754-2017) 26 304F, FREURAT A
BT RL, B RAT NPT AL B BARAT L
(2) &% (Global Medicine Spending and Usage Trends Outlook to 2026) %
ATEE R [RAT MR AT B A B 4k 85 BRI U B 15 2 55, 1 R AT N A7k
FAT R, e, RIED . KIERIVIR S B4,
(3) AT TR AT E RIS, UIiRARAT NN I A = F 24
TN, AZEKAT NFTARAT M1 32 2 W5 7 LA 0 e o1 B
(4 FIRKAT NFE LM TTANUUSCRIE . 7=, B8, W% R 25 1451
N TRRRAT N B FEZENV S5 AR A0 B AR AT MV 72 I B 17500 5
(5) A EATIEFTEE A R AT A U . RS SR, T
R A N /NN s N W

=

7|

(6) EVRTNEZZ . NS, TR NSHAL S M EZL S

3-1-3-31




WL AR 2L B A7 PR 22 =) b RS

BRI TRRAT NP AT W e M B L o
o, RRENIIN:

(D) RATNFATI g BR 2 & (C27) 7, BRZjhl&E W Et R F e aH
—HZER DL, PR EBOYRE . T IIEECR HAEA W A SR, RAT A
Rk SR UG E 5 A Pk SRR DL T 5

(2) KAT AP E R B RS BEM#E, AT AL B
SRR EARE, RAT NI SRR AR PAT AT B HEE, BO SRR E 5

(3) KAT NFTAAT AL P L SR 5E % AR, RAT NARAE L BER L
WAL E, L5 BN S ERSAE R LU A B AN AR E |

(4) AN, RAT N — B RF R 2Bk 37 7 SRR 073 1] B ek 24 K ol
A RS ER IR A AP RS, b SR AR AR A AR

(5) FAT SRy — 8L RAT NS R B aw] =it R
i 2l EREZL . B ARV S5 AR I E A AE B 3E 2 5

gr b, AREREENA N A RAT NEDIL S A

2. XIRITANEELGRERZER R

Xt AT NaEgitee, RMREN S 7 UL ISR

(D FERAT NN A GE . SAS ST A CRER B A0
B v S AR B AR S TR, TR A B AT AN EDII N TN R S
GG

(2) BERFATI AT A " AP w1 R E TR, T
A B RAT L AT B AR LGS O, 5 RAT AN ST 3 B e AR 2 75—

(3) EWRIT AN EER P, THERAT NI R R 5@, K
1T N ST 3A 2 5 BA A BRI & - 24l

2

(4 VIRRAT NTEZATT AL 8. WEETERTIATAN, T

R RAT NRRIN 22 1R

\5

A, BRIV

3-1-3-32



WL AR 2L B A7 PR 22 =) b RS

(D REHIN, AT NSRS A b A E 5

(2) RAT AR i @ oRIL R, C 5 RRIUEE 8 7 KIIREN &
TERZR, HARGFRIZE AN S B ARG E T, ARG E KR
7 G B R R

gi b, ARV N RAT N ZE LGRS E -
3+ MRAT AIEB AR E R
BERRAT NIBRIR, AORIENUR LR 7 L A% B AL -

(1) BERKRATNAEL M HUBE MR, BT NI DRSS
s BLRY v L A e BRSO s

(2) FRBORAT ARG I B OO eI, RS, Ex
TN AR DL R R PR . Ak A I SR O X S5 L

(3) BT F AR, HREETHAFMN RGN, ERARELAR
4t Newport £# P2 45 5 =77 #dfs s

(4) ERKAT NEDTI G, UTRAAT AER ST, 1 AR
REZE;

(5) FRELFIS AR AT b A = B SHE oL, o & AT NS5 [FAT I E
N ENEGTEATR L ;

(6) AEVRAT NEZZ . PRSI LRl 24T N ke = 1
PR DL R P i 2 R R

B, ARV

(LD RATARRTANEBEZ, B KT AR E, SRR E R4
o, BB H AR RN R R B30 X, 28\ EuE o R L
GRS WL N

(2) RAT NEmBER . )5 Pty T 5555 EUR 258 PHBA e 44 1)
DR K, BRI S AR, AT T BT ORI A A AR

gk b, ARAEEHUIA N RAT N

3-1-3-33



WL AR 2L B A7 PR 22 =) b RS

4. IRITANEBTVWARENZE BT

X RAT NEAAT AR M, ARV SLE T DL 2B RE T

(1) FRBURAT AR A DR oG SR, 1RSSR, ZEK
ITANERME . 450, FTE B R X 15 0

(2) ERATIAE SR, HREETLAF KGN, MERAREER
4t Newport £48 P2 55 5 =77 #dfs s

(3) ERIKATNPIFEFTE G, WRRAT AR ATIN, T AR
RE5%E TR

(D) EVRATNPFEER A NS, T/ NS RAT AEATI BT
AE AT (PN

SR, RRIENINA:

RATNTHEES . 2Ty FIFEARATT A S F R 258 PHBA Al ik r) />4
AR, BERERTSEERATMAE, L 5ERGeE T #L T
KR MAaIERR, AR, RITAEHHEZ BMEE, Akt BER
SRAAT AR

gx b, ARRIEVAN R RAT N BA AT M .

R ERR, ANV AT AR A ER “RE CREESE Fre, B
THER S B ZE WG E . IBRECR. BAAT AR MR B A 1)
TR E A ER
b, ZITATFE CRUBESFZSEBRELEHAN (2023 F££11)) M
ER L&

RARFENURIIAE CRYINE SR A 55 B 52 B iRl (2023 £EAEIT)) MR,
XRATNARBRFE GRYINESRAE 2 BT EriAil (2023 4E4517)) e i) bl
AT T BT A, B ERE R

WARZD I EWRF S (CAFNEY GEFRIE) 1 GRYINESR A 5 AT S BT
FUN (2023 FFAEITO) HE B b1 4% 2

3-1-3-34



WL AR 2L B A7 PR 22 =) b RS

(=) ZITAFESIEESMENZITEGE

ARIE NS GEFREY A CEHIRATFRAT SR B ALY (LT fRTRR
CEHEINEY) PIMFRME, N RITNEERFE RITHRMIT TR E, ZE
=/ IR/

1. RITARFE CEFEY B FPle

KATNEKIE (AFNEY QIEFRE) SRR TIRA KRS EFESA
WHS, AEHESTRE TREERS., REARRS. HiHRAS. HS %
RPN TR RS, @ TSI EE TR T, EESME TERE. &
T NE &S HET RIFALZNIN, BAKS. EFHS. WHESWRIEIRE L
EAR . VERNRAT N (AR R HIHUE ML A BUslE, MR R BEas ik
HEBATIR ST, 6 GEFRE) B+ 245835 (—) THIE.

WA SIS SR F 5 BT (R E &4k (BUR IR “Sif5 ™) H BT
PREEN CHIMRED, KATA 2019 FE . 2020 4R, 2021 “EEF1 2022 4 1-6
HESRH . RITANBARSELER T, MSIRNRL, 8 GEFREY B+

TR () BIHUE .

SAF R ARAT N 2019 4 12 A 31 H. 2020 4F 12 A 31 H. 2021 4£ 12 A 31 H
% 2022 4£ 6 H 30 HEIMS54R0 BA K 2019 4EE . 2020 4E/¥. 2021 4E A1 2022
F1-6 HIEE BRI S E R TARETG IR B B I (B TR ), 76 GIE
ITRE) BT B EGE (2D BURRLE.

B\ RAT NI BRE ZE bR S e S e EE TSR
UE, AT N BHAZE R SEBRZE BN Bl = A TS« T =2 5077
I 77 s A AR = 1 T2 5y R LIRS 2, 56 GEFRERD) 9
TR AR (D T .

FAT NAFE v EAIE 2 I R HA 1 TR TT RAT B IR I 26 A, 75 & CUEZRIED
S TARER R (LD BURHLE, VLR SCRTRAT AR E CERAITRATI
SEVENHE BLINED) AHIHLE BB

3-1-3-35



WL AR 2L B A7 PR 22 =) b RS

2. RAFAHEE CHRATFRATREEM TR MERRT KM

(1) BRARAT ORI AT R, RATATHRE. A
) CRPHRED, AT ARBHLIEAZLA AR CLUFERK e T
2017 4 10 F LA 2007 4 7 F 31 F N3t F e UK IR v 8 7 (8 97 I s
BRI TR A A . RAT MR B R 8 = AR DL R IR A .

AT DR B K4, R OFERRE FRMIEEAS . Hil 5
Ra. RAERE. HIMGERERL). WA, BAHIAEURIFRA K
LS5 B S CAL L TE AL, T T T BRI W R
SRS, RS T RS, EFLIIEIER S,
2 DB A B R L RAT AL 4 FLIBAT RLF LS,
GESIL N7 T At

o

ik, RENUAY, RAT AR E CEBIME) R MRE.

(2) MRYERAT NI S 258 31 1 DL R A R (il ) (Bl
it 7 [2022] 5 ZF10982 5 ). ( I I SIE 2 ) (fF &Mk 7 [2022] 5 ZF10983
5, FEEERT NWREM SRR PR R ISR, AR
PN, AT NS A AR RYE, W 540 1 4 ) R 0 44 o lb 2 T HAE DU AN
FHORAS BB R R R RE A2 T AT B8 K7 TH 2 ot e 1 RAT NI SR 48
BRI, EE M T B AR HE O OR B S R TR R . AT AN
S ) o) i 4 LA AT BRAT, BERE A FRARIE A ALB TR . AL IV 454k
B ATEENE, IR e T H B JC R B S5 18 Y A S ) SRR

i b, RN, RITASRFE CGEBEINE) B+ —%MHE.

(3) G RAT NTRIRE S Br LUK P U S 8 2 1 6 V455 A
K F=RUBIE , AARENAIRIN AT N AR RGN . KAT NA
TR PR S IO S A= Z B R & UL bR TR RS v e
) T A AL B FH A . e N R HE B 8 7= (U =R R F e 2 0B e b . &8
G, RAT N6, W5 NG W4 DAL, SEmmzR. sehrds )
NI FAR ] (0 F A A [T ASAEAE R AT A B R AR S 1) [l 56 5, ANAFAE
P B S M B ST P B R R AP ORER A 5 o

3-1-3-36



WL AR 2L B A7 PR 22 =) b RS

LRERAT N LRERETR, RSN E SR X=a2 W80, i
BUFAE T BB = B BN R RAZ D BOR N 57 3l 5 R 5T X 54T N
R EHE. WHERMSIEHEN TR, RAREHINN, KT NEE T
24 0t SRR 24 SR AR ORI A . AR S . AT NEENR S SR B BB
ML AR N AT E, BIE=FNTEEWFMESE, SHRE BN R AL OEARN
A A B RANHI AR s 52 B ] NN 32 SE B 428 f1)\ SCRC IR AR BT e AT A
WIRAR BRI, ol = PRz HI NSO KA, AT BRI feAL
BRI ERBURM S

SR EMRB T BUBIED . BTG . ERER, FERIRAPESC . 17
MBSO, ARAEHUNTY, RAT AAFAEEZ B L EOR Fbnss &
KBUgMGy, EREEGUR, FAREOR, JFin, fEEFSEHEI, @8 E0a
B R B A B R AR SRR SR 4 E AT B R AS RIS I B 2T

gi b, RNV, RAT ARG E CEEIMED) 6+ 2 mME

() ZE, RITNERE T RG] & ZRNEECH N REE
W5, CAERSHAE SRR VFl JOAE, %3R5 %, fFaik
HEATBUE I RLE « AT N BT E B 5 “ A0 26 5 FURE 24 K P IRl B R %
AR SRR, 2B O T HERN JFURE 4 P I s o B R e ST 22 s ) (I 45 Bt
TP TT IR T CBCHE 5 3 A7 o) 24 43 7 £ e 2 A FH OB I 2 L) (I 6k (2018) 20 5
(i e [E 20307 MIRIEE) O TSR Z g R R iR S 2 ) (E 75
K (2016) 11 5) SFEPVBORR S0 . 185 EE .

SRERAT NSRRI EF . WEMSICE N R EIL IR
FEHRBEAS P S5 SCAE, DR IR A SV R - BURFS T S N U AT WIEEGE U5 1
fitt, JIFEMERZE, RMRIFVINN: (D RITNEF=EERFGEE . ATBUEM
FIRLE , A7 6 B S BOR s (20 5aAr NS SEbRz il N ol =4 A AMFAE TS
WIS AR5 T BRIV O A AL 2 TR A TR T TR LR, A EAE
WRVERAT . RS B R ke ot P L E X 224, At e, Bx24e. &
FREA S AR AR U BRI EAT Y (3) RAT NESH . MFMmARE

PN DB =4 A AFAERZ B b BRI 2 AT B T, B0 B AU SR ml i p LR

FATA B W S S A b B M & ST R, R AT W 45 10 5 AR 1

3-1-3-37



WL AR 20 A

b RS

o

gk, AN, RIFAMG CERANE) B+ S RIME.

(Z) R1TERABRHRETFART 5000 ATT;

RAT NI BAT HIBA S AU 5,100 J370, AKIWAIFRAT AT 1,700 1
e, RATJE A S BAME T AT 6,800 F5 7T

(Z2) RITADFRITRBLLBIFEAEK

FAT NI BATHIBA BB 5,100 Ji0, AKINAIFRAT Al 1,700 /5
B, HTFRAT BB AMS T RAT 5 A i 1 25% .

(M) RITAHERMSERFE (RINERZSARE LT (2023 F

12i1)) MERIIRE

NEFEE CRYINEZRAZ 5 P B LAl (2023 S2421T) ) 5 3.1.2 65—

WikRiE, HARGR:

R FARER REBRE
IR AR RN IE, | 54, 2019 4EREZ 2021 4R, A EFE S
H i =4 F)E 24 | %10 6,328.11 /6. 5,769.02 i 7tA1 9,006.64
CEYINES R 5 | AMET 151270 JiJt
B 2 iR | Bl — SE i FEAME T | 7546, 2021 4EF, A FNSFEA 9,006.64 17
(2023 #E&11)) | 6,000 /376 JG
Sfe A o — YA T S 7
L2 AT | RIS ERR AT | o o010 4R 2021 4R, ARIZEED)
Tib R I 4 U B A R A | PTG i,
R P2 AR LA I B R A 4,690.81 JT T
T AETEIEABNZ | 3 61951 75 7641 10,703.86 T3 76
THAMET 10 1278 T T

VE: AR AR A R ARG VB 2R AT B R R TR R R AR KR

Uk, AFFTE RYNEZRA 5 P BCE Bl (2023 217 ) % 3.1.2
FEHTbRE, R “ R = REEONIE,  Hsal =5 AE R AMET 1.5
feot, Hi—FHMEAMET 6,000 /376, ik =F2EEs AR E
WEUAMET 1 A2oosiE BN RIEAME T 1012787 HIbRHE.

() RITAFAFRYNESFZZ M e E Mt Eh&f
i b, ARV, KIT ARG GRYINESRAE 5 A= B g (2023

FED) BUE R 244

3-1-3-38




WL AR 2L A TR A 7

b RS

BT

AR ERS TIERH

HIR

TAe&HE

(—) FFeE FHI

FEARUCRAT B LT B AR R AR 1) 2 e JE A e B T4
JE A RAT NI AT FR e &

LESRITANBITAR LT A
GBS o (BN S Q7
WS 55, W DS SR S

R ERE R 2 B S
PRS2 1 HeAt ST A

5RAT NI R VG B@ELE], BT A5 B4k
BRI 035 51 A5 B EE I AE

2. B3 RAT N BT IR 7 3%
B IE PR BB < SEBRdE N
FoAt SRIR T3 5 R AT N BT
PSRl E

SR EAT NP R PAT P EIE M AR S UE RO, HE—2D 58
5% TR BRI AN RAT NI GNP A AT N PAT AR
MR i (RIFY LM R RTE A AT NREREE 5
HOFITERL, 5 RAT NESLEH MG By, FFekx
TERAT NAR S B B AT 15 DL JBAT A5 B4R S5 G

3. B R RAT N RAAT I 58 3%
Pribdt#ER, WHE. SREH
N RA A 2 883 R AT N
A i 1R P % ] P

B3 RAT N RBIAT IR e W 5RAT A
ST 2 RS BN, RS R AT NAR IS B AT
TR OL R JBAT A5 BB 355 1 L

4 BT RAT N RAIAT I 58
TRBERIRAZ 5y 2 SevE A& L
MR, JEX KRB O KRR

.

B RAT NS AT RERE o MU/ RIRAE 57 H5 A RINRIKAL 5
NRAT NH & 28 Fr b el Toide fe, B3 RAT NI (A
A ) CORBRAZ 5 TSR RE) S FUE AT, W E KOG HK
5Z o ANUREPR IR A ST 0 iR A 3R 5 AL

5. FFEERIERAT NEER SN
LA BT S A5
R F I

B RAT NEIR (SR 08 G B R I RE D) 8 BER {6 ] 5%
Eves EWIRER TRIUH SRRSO, WS RAT NEH
oy BARRS, WARATNFER S L. BEARE
M

6+ FFELIGERAT AV A $R A
HORFHEI, FFERENL

BSRATNESY (AR ER) . OAMELRBIEE) DAL [ E
22 RN HME PRAT S I R

7\ FREOGERAT NAE AN
LS R AR Bl RN BDIR
Wy WER. HOHEAR K
28R

5RAT NSRS BIEUE], S SRBURAT NI R

= 5

=Py

8. MR E M T, 7505 B X}
KAT NHBAT LA £

5E B ECE AN E D R AT NEAT [R5, BT B s B A SR A R
BEAT S L TR &

(=) ARAF PO PR TE N FIAL
AL JEATHEE BRI TTN HoAh
FHELE

A BUESRRAT NARIRAIE S A AT BT OR 77 A O H E A ER 7 Bl
ZUERTA KOs S RAE TR R IE R, RSB
WP, RN 7S B 5 RAT A T BEA7 AL VR AT
NULSFAAS AT, B RAT N Al 3 I 5 BRI 1
TEER, b EIER S WYRESRZE 5 Pk &
EUER 2 WRYNESF A 5 5 B E e, W R AT NidikiE
AR & A Wl

(=) AT ANFHAl AP
PE & DR A N JBAT R A I BT (R A
KYE

RATNBIES, W mENG NI AARRKATE
BTSRRI 55 1 A UK S LR N B A T SR
& DR N JBAT Ot AR, R ORaE N fRAE TAR SR (il 2K
FAFFUER], IR e M IR E , AR N
MITTAE: PRI AR RAT NIETE I 5 AT 5 BT R <
IR S L4 N B3 B Tl R A A e SO, AT BL

3-1-3-39




WL AR 2L A TR A 7

b RS

B

TAREZHE

AT HURIREAT PR, I AT BSR4 o R Bt R AR

(PO HoAtr 224

x

3-1-3-40




WL AR 2L B A7 PR 22 =) b RS

FtH RENFIASRNZ AR H AR

70 H At 5 2 15 B ) SR T
(BURFEIESD

3-1-3-41



WL AR 2B A IR A 7 b RS

(WTTIESL, 9 CHEIESHB A BRA 8 % TWiLE R 2L 4 A R 2 =] Ik
ATFRITREN iz EHifRER) 2E&FHEID

waeen IR )

% i *
T B Mvt?
Vet
— L
& W

RS TN ‘4 }L‘

T %
T

EHL, EEREA: { Z 4 //

C WkE

PRI A B 2% £ 2 A 5%H

3-1-3-42



	声明
	目录
	第一节  发行人概况
	一、发行人基本情况
	二、主营业务
	三、发行人主要经营和财务数据及指标
	（一）合并资产负债表的主要数据
	（二）合并利润表的主要数据
	（三）合并现金流量表的主要数据
	（四）主要财务指标

	四、发行人存在的主要风险
	（一）与发行人相关的风险
	1、技术风险
	2、业务经营风险
	3、财务风险
	4、管理风险

	（二）与行业相关的风险
	1、市场风险
	2、行业监管风险

	（三）其他风险
	1、募集资金投资项目风险
	2、即期回报被摊薄与净资产收益率下降的风险
	3、股票价格可能发生较大波动的风险


	五、核心技术
	（一）硫糖铝合成工艺技术
	（二）阿托伐他汀钙合成技术
	（三）安乃近系列产品合成技术
	（四）手性拆分技术
	（五）缩合反应技术
	（六）磺化反应技术
	（七）酶催化反应技术
	（八）溶剂回收技术

	六、研发水平
	（一）研发机构及研发团队设置
	（二）研发模式及研发流程情况
	1、研发模式
	2、研发流程

	（三）公司正在进行的研发及其进展
	1、公司在研产品情况
	2、公司主要合作研发情况

	（四）公司报告期内研发费用占营业收入的比重


	第二节  申请上市股票的发行情况
	一、本次发行的基本情况
	二、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人保荐业务主要执业情况
	（二）项目协办人保荐业务主要执业情况
	（三）项目组其他人员


	第三节  保荐机构是否存在可能影响其公正履行保荐职责的情形的说明
	一、本保荐机构或者其控股股东、实际控制人、重要关联方持有或者通过参与本次发行战略配售持有发行人或者其控股股东、重要关联方股份的情况
	二、发行人或者其控股股东、实际控制人、重要关联方持有本保荐机构或者其控股股东、实际控制人、重要关联方股份的情况
	三、本保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员，持有发行人或者其控股股东、实际控制人及重要关联方股份，以及在发行人或者其控股股东、实际控制人及重要关联方任职的情况
	四、本保荐机构的控股股东、实际控制人、重要关联方与发行人的控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	五、保荐机构与发行人之间的其他关联关系

	第四节  保荐机构按照有关规定应当承诺的事项
	第五节  保荐机构对本次证券发行上市的保荐结论
	一、保荐结论
	二、本次发行履行了必要的决策程序
	（一）董事会决策程序

	三、发行人符合主板定位
	（一）发行人符合主板定位要求的具体情况
	（二）核查程序和核查结论
	1、对发行人业务模式成熟的核查情况
	2、对发行人经营业绩稳定的核查情况
	3、对发行人规模较大的核查情况
	4、对发行人具有行业代表性的核查情况


	四、发行人符合《深圳证券交易所股票上市规则（2023年修订）》规定的上市条件
	（一）发行人符合证监会规定的发行条件
	1、发行人符合《证券法》第十二条的规定
	2、发行人符合《首次公开发行股票注册管理办法》规定的发行条件

	（二）发行后股本总额不低于人民币5,000万元；
	（三）发行人公开发行股份比例符合要求
	（四）发行人市值及财务指标符合《深圳证券交易所股票上市规则（2023年修订）》规定的标准
	（五）发行人符合深圳证券交易所规定的其他上市条件


	第六节  对公司持续督导工作的安排
	第七节  保荐机构认为应当说明的其他事项

