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RIEHEs TR HERES) . g gk sma s bl A a] 2022 4F 1-9 &8
L, AT 2022 FEAEEANFAENGHRF SRR g a0 XS, FAR 4T R AR R T

LE
1. B THRW R SRR, R 5 R R KB HIR



fR¥E Frost & Sullivan Fiit, 2020 4% 2025 FH)THE FE 03/
OX/BRIMHLIX T 37 U 5 4 CAGR 415 7.8%/6.5%/3.3%, AF EE ATk
FAWI, ARG T RIS IR EF REFHE K.

Pt IR 5 [ s e A By i i, IR 2 e SR 9% e K 12k
T FEEEAME EHE KT EEMTIIs F =R, B3 LA R
B IE KA.

2. AHEE RN O R

GHEAMERE BT 2022 45 AYIZR, REEBHT 5 RS2, £
RHX AN OB E . M 2022 4 6 FITHA, > wIAE R AL 5% R Sy A4k B 4%
BUKE, AAErFEEREIEE K, BFRRE i 4 AR5 A KIERTE, 3%
FEXT A | AR P2 48 A SR I A T s LR AT B

3. ANEIEF L PRI AR R R E AL

WA, A F R R R R A KA. SR D
K, AFFEMNEMAECOEARKE IR, AF FE% a4 Harbor Freight
Tools. fHitt, SEPIAIEE. 2k E%, X N E BRI KBS T E 5
M EGEBEME T, SARAIENTEK, S1EXRFE. L Harbor Freight
Tools Afl, AN AFEESHIEE, 2019 £ 2022 5 1-6 A 717N
25,432.34 Ji G+ 25,658.20 Ji 7t 25,636.57 JiuA1 10, 829.26 Jiit, {EHLIFA
Ba. R ML POCHUEEAN 577 i 5 T2 5] 2RO A HE X 3 4
P o

WEN, AEAWS LR EEE P AE KRB TR, 2022 F1EH
BT R EE 36 A, BT A EF R B AR A E 5 R BEE A Z MK E1E
KR, TR ORI

4, N EBEA RS EERA ) AR

(D) EEJFEMEMN R E TAT

DLEEEARNET (%80 50WW800). ¥ERLKI T (2% PA6 Y1 ).
B AR, 12 N H WA FANEE B E R R A s 30 R B AT R
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Fo/k

18,000—

16,000

14,000

12,000

10,000

8,000

6,000

A

w

21-0

T
6-30

— I TE e S QZ0.1 - 3.0mmi(£5 4)

T
21-09-320

T
21-11-20

T
22-01-31

T T
22-03-21 22-05-31

WEEF-PASED B (EHLn):EM

S AR EEE - #50WWE00:0.5% 1200 C: L&

o/l

|-81,000

| 78,000

75,000

72,000

69,000
66,000

63,000

60,000

57,000

T
22-09-14

#HESEIR - Wind

H 2021 4 11 Ji&e, e %250 B 17,000 Jo/ME. 7,500 Jo/m

m A BRI, 2022 4F 2 FEFELORFFIEW] R, R KM+ 8 2022 5 5

Az TR, RE7. 8 AWAMEst, 1245, BREHEININ
T,
(2) FILHNRTEERTA T
2022 4£ 3 H. 5 AR 6 A, EEfE =g, MEESH4 25bp. 50bp Al
75bp; 2022 4 7 .9 A SEELAE S B FOINE 75bp, A BRI A 114 300bp .
TR 2022 45 N PR LA ARSI R . EBGE ISR SBRRFE R #r
Wi E K AR €W AEIE /7. 2022 4F 4 ALK, Eoii NRMICET
EC#E 5%. 1T 12 A H AT 0N RMICRFRAL @S0 T B s



20214F5 H K3 70 i N R IEZ AR
7.0000
6.9000
6.8000
6.7000
6.6000
6.5000
6.4000
6.3000
6.2000
6.1000

6.0000
b d d O O P b P PP PP b b
LTSS S

& QY & S S ¥
Q'\»

S R R

w\%wf»
I N S N S N S N

N
DM O S N

o
> )

’\»
) Q

Vv

Ha KR : wind TR
(3) is v RS nl %

2~ LSS BLFOB S S A0y T, s T A m] A K AR RS 9%
PSR ST, ARRIE S BEIREIE S TR AN S
S5, FEERARIUE S EEME . 2021 4 10 ALK, #izis Rk G
BIGEfR, B RFFEERTE, MNaalaEhasy™ A TR,
L2 AW, SRS T B s

202146 A Kk il T 5t F 5 (BDI)
6,000.00

5,000.00
4,000.00
3,000.00
2,000.00
1,000.00

0.00

FdE kYR : wind B
BEAh, RO AR S BB R AHE R, A WR]AE 2021 SFfE SR 5

T EER BN, SR 5%-18%2 18], Bl FHKH A KR
Wiy, 2 m) L SRR E -
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b, BT ANATRKAIER, AHERESRE, A EE s
EEER AR, AT R E LA TR

=, GANERRERELNR, TERRABETRRETHEAS,
RIS RHE.

AT N R BN 15 TR AR B BRI K S 4y
MIBTIE” 2 “=. GERK” M5 s T

“ (=) FEBETRERNSER L

2020 4 1 HES, FMTREEIESEAIREE, EML T, SR
R4 AT A7 L BT T S R RO RGO, 057 5 M 43 314
FRBUR, AMAHKEE RN RN, FFREINETH FTE K.

2022 45 45 J1, AP A TR LI 1A H, XA T P 0
W AR, 2022 48 5 1P, AR DESREEN .

AT RN 15 P S BRI KA R, 0 P T e
UK 401 R R B A O A T4 ) 19125 S B BB A
TR SEC A 20 TR S0, 7215 RAT A LSO P T B R
R, TR A FLE R R 7

AT N R O BRI i B 3 AR BT BRI &
CEIE RREET 2 =, GERR TS

“ (2) FEHRHE EHRRE

ATVEFE BT R TR, BI0E, IR RRLT . gLk, B
A TP, BB, TR RUA 4 A T T S AR LB, 2019 4R

2022 4 1-6 A EHHEME & E P75 A 1 Ee ) 35 82.86% 84.41%- 85.61%
F1 81. 68%.

1-19



20,000
18,000
16,000
14,000
12,000
10,000

EEFAEM I A SE S (oM

8,000
6,000
4,000
2,000
0
O A 10% L 10% A10% A1O% A0 410Y A10Y A10Y 41O 410Y 10
Q’X\ QD«\ ()’I\ '&0\ QX\ Q&\ ()'I\ XO\ ()X\ QD«\ 0’]\ xO\
10'&9\ 'LQXQ\ ')/0'&9\ ')/0'&9\ 'L010\ 1010\ 1010\ 1010\ 10’)}\ ,LQ'L'X\ ,LQ'L’X\ ,LQ'L’X\ ,LQ'L'L\
e AHSOWWS00 e PAG L]

B RYR: wind BERAT B 2R
2019 4, HEERRRIGHH A RET R, 0 BRI T 1. 2020 4
3 F A A AR SRR T S5 A R 8K, 2021 4F 4 F BRI K.

2022 SELIK, EEFEARH R AL, B0 JEA R 2

%WJJW“\”M
v S T~

oY A10% 4 10%
QX\ QD«\ ol |
,LQ'[L\ ,Lg'ﬂ\

KA i 8

27,000
25,000
23,000
21,000
19,000
17,000
15,000
13,000
11,000
9,000

7,000

5,000

H 2 B it B B R R R S SRR BRI A B sl HE LR FF e Rl 2D, R
T E AR YT P R LBk, R B2 w17 i B R, BRI 2 = &R fE
TP EBRAHI GG o B AR R R AL, 2 =] JEATRER A% A2 30 1%
BRI GURNE a0 h -

A 2022 % 1-6 A | 20214 | 20204 | 2019 4
FENSEFFE (%) 22.75 21.28 29.89 29.11
HEMES EEWSRAMILE (%) 81. 68 85.61 84.41 82.86
JEAA BER TG 45 3 50 1% BB &80 (50 198. 99 537.36 388.52 278.04
JEAELERIE M 8 311 1% B 2 5 1] 0. 66% 0.67% 0.59% 0.59%

E: LRIZFLFEARAHPRTERFURALLBF ML HREF OGP R,

2019 4E. 2020 4E. 2021 A= 2022 5 1-6 A, RN F R B2 5L FE AR
T ¥ Bk 1%, B0 WAE BRI R T 0.59%. 0.59%. 0.67%#= 0. 66%. %I#
AT 2021 FEFEEFEMRINASCE EEKIEE 25.35%M5, AT BRI FRE T#

7.17%.”

AT NSRS SR SR B BRI K S Ay

RGN ER” 2 “Z=. HigRg”

Hi o BB I AN R
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W 5i.

I

“ (=) CEREDXE
ONEIEEAMEE G e e H R B D SE U T A L, LR B B A | 408
2019 & 2022 4 6 AR, ANRMAFEICFHIRERS), BAREH W

&0 5 N\ [ I (CFETS)

7.4
7.2

6.8
6.6
6.4
6.2

5.8

Hod okJE: Wind %R

2019 & 2020 & 6 HFE ot NRMAARFHE, 2020 4 F 445 2021 4K

NR AT HBRIEERIFHE, 2022 4 4 AUSRARTHIPUEIE . 133
38 2019 4. 2020 4E, 2021 A2 2022 5 1-6 A A RN EIL G gD
433 N-152.24 J3 70 721.09 J3 G- 332.04 /3 jtA=—415. 32 77 7., Hrf 2020 1 .
2021 4FFER N R FHFSERMRFHE, A FE AR BR . #5 A RN R T KIETHE,
Wext AR EENGT=EARFW, AFF: BERA R H O R4 71 FBK
A EBRRAKF; HIRGVC iR RSE, 7

= BEREFEREERR

(—) EHEEF
1. 3REU T RAT N 2022 S F I 4543 2022 4 1-9 A& E LG5

DL, JIFXT 2022 SR LI SR S B R EAEEAT 1 XS e A AR AT
NEB)Z TR TS E 2 R
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2. THRT 2022 4 A G B I R AT N LA . &P DA
WHIRC, THRET 2022 F EFFEANRTICER. EEEMEL. s 2L sk
s

() ZBER

B, REHIIAN:

1. 2022 £ F RS2t ot o m) b\ R b el e, w28 ST Bl
R AT, BEE SR Bk DL w22 S R K B
AR, AREE NSRS ETE, AEAERFSRIE T XS A & 2
.

2. BN, 2022 4 1-9 A 2 FE NI 5 R g e
MR 2 e HAb oI 228 S R WA RER A% . NIRRTV iffis
T ERIRAR L, T2 e LS N BRI EER N T IO T R

32 RAT N CX TG RS PR SR AE 3 st W 5 U 4 s AT 1 A4 S8 RS T4

E’:'g'o

HAR 2 Il

1. 2022 4F PRGN A 7] SR i mg, AR Eb S
—EMEEE T A E TR, B A SN R AR s F) B L S R R
ARTTIRRIE, ARZENSURIZL T, AEAERRSERNE T XS H A &3
Mo

2. PR, 2022 4F 19 HARENSTRH 5 AR R G — e e
IR R F R HARS & BNV S R A JE A RER I . NRMIEE. i
SRR, T E ST BRI ORI T USON S B B2
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ORI, AHTTT TG LB AR A IR A R €56 F-<HTLT 61 B A4 A B A 7
PR I XN R RAT I S MU 717 P e e o 2 0L 95 2 580 (1 [ SR ) 2
52 )

R U A R A 7

T A

1-23



RAT NEHEKEHY

AN SNV ITGY A A TR A ) AR TR DLV S R Tl 4 o5 1 4
B P B A A VT L ¥ S B [ B4R 15 AR ARSI S R R B E KR
S L% SE o B ST A 75 S I JSEE L MERAME . etk R P AR AR R S
W1k

EHK GEEAREND:

WAL TF O O A
y o # 7ﬁ Vo H
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N
=

ARFTIESL, NERUESEBAR A RAT CGRF<HTLH OB BB PR A 5]

AFFRATBEEEFFAEQDLAR b 77 8 R p 0 R I SR> R B R ) 246

T
;},

1k
A m

B

BERFEN /‘%/M} \ %47/{\

\
75 B KLz
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REN (ERME) FHHY

AN C A HRBEHTIL I G s TR 1 PR 2 5] AR U8 L v S o 1] 52 4R 757 9 4
TSN, 1RSI M B A A AR L A B B A R R UG P 1 RS, AR
2 al BN SR B BRSO SEe [ SR AR R
BHERRASE KR, Hooh BRSO RS dETE . T8k, Ra YA
NAER AT
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REN (EAHH) FHY

AN A BRI BT G S AA BR 2 B A R T ¥ s e [ B4R 5 ) 2
AR, RIS e R AR . AR A B AR AR, BAK
A G E T SR N BT AR, S A SR I RS AR RO R
TR E IS, HX ERSCIFR R SEE . ERRTE . M. KA PEARIIAR
PLE R T

EHLK:

S8
Y.
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	问题1.关于实际控制人担保债务
	问题2.关于期后业绩变动及风险提示

