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[BJRE 1. RTRESEFR
AR A K v ) [ 2 s

(D RAT N 2022 4F 1-6 HE MU 440N 35,500 T3 764 40,000 3G,
[E] LI 41.62% % 59.57%, HAEHEFIESETN 4,400 /i 2 5,300 Jiot, [FEE
WK 6.21%% 27.93%.

(OIS IS, KAT NIoe a5 B g M A HEAF BB R 2 718 19.51%-20.60%-
24.60%, I LU T8 G I AR HEAT BB R R AP I 4998 21.05% 19.78%-
19.89%. 2021 £ KAT NBEEE M /K BEA BB A 2 82 5 T FAT WP 2K

(3) 2021 4, RAT N EZEM RS SR TOECRER I M4 73 51 7] L 3 K
75.25%- 79.66%. 2021 4, #4hE)E. TRERE T G RIEBLLE N 72.31%.
2021 4F, BB RE N B R 2 F LG K 3.52%, SR REAR 7E JEUA AL K I A 1 1
DUN, BRI KRR RAT N0 B R R R AT N B B A% 1 8 e
BB S TSR JE AR AT A A, AR SRR BEAE O RS I B T 5 T8 540
WERIARTE, BRI RO BT RE Y.

(4) KAT NMEBHZ JETT I i 1 2 SR ASE 00 00 558 1 251 R B R AT N
BRSPS I BN 5 7.72%, 58S o ELIN 0K S S50be 45 Hek i K BE AR B R 2R
EFt3.91%.

(5) WAEWEM, KAT NKHER AR AR BRI Z 537008 33.95%. 38.72%-
31.25%, I LA A BFIFFME S A8 33.43%. 32.36%. 32.26%, o KH
2020 R E m T RAT K

HRITN:

(1) B 2022 F EAPREFEBR RGN, FEMAHHT 2022 4F 1-6 HiFH
TSGR Bz /N TR KR R R, BRI N it Tk 2 k.

(2) ZEE AN EEFEARIROIEEE . IS5 1F R AT RE A i S i
B, BB EA T U] 2021 SRR RLAN BT A K B R 3R AR B B S
ISR SV I N PR v
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(3D 2021 4 Bl < o A2 BRGNS mRIE O I 5 24 H 1737 46 fi 25 EL 451
RO IME,  FFEs & 22 57 18 DL M U IR 28 Fe k.

(4) FA M id B o 300 A K AR B AR R AR BN R K e 5l HAR B %
A m A SR A

R TR ITR F I R

[R4TAEIR]

— BB 2022 SF_ERFERTFBMREM, HEMIHT 2022 F 1-6 A FHHE
WRIBEET N TRARKEERRE, BRRETREHRETHFTE

(—) A7 2022 F L ¥EHTEBRHRFNR

GEA YT IS ) SEn BB oL, SV, AW 2022 4 FRETT
TN B ZRLH 23%2E 27%, 5 2021 4F B ZAFEIE BE21°H-3.73%2% 0.27%,
BRSNS

- 2022%E1-6 A | 20218 | miEE (54
HitEHI% Sk RO
FEWFEFE 23%ZE 27% 26.73% |  -3.73 £ 0.27
JR G BRI K A R 21%ZE 25% 24.60% | -3.60 & 0.40
Hordre BRI AN 21%Z% 26% 24.64% | -3.64 % 1.36
KRB AL A 30%ZE 32% 31.25% |  -1.25F 0.75
Horr: BREUANL IO 30%% 33% 32.02% | -2.02 % 0.98

() 2022 £ 1-6 A EFTENEKIEE /D WSS K 18 5 R FH

INT) 2022 4 1-6 H T4 1Y A M FEE G2 /N T USON 386 K i B ) S A R
H T L JEA M RS BRI 22 B D AR 8 . TSR TT A A% (75 S8 A T AF X v 6
B BRI S S R N, A FET 2022 4F AR B S BRI BN
B, FESBRR TR EMRLN 23%, #2021 FF5 TN 3.73%; FRZ
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1. fEE B LA R R SKIBRZ B PR e, A RSN TR R
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e S5 AR 7K REAA LA 7 A M R s 1 SRR 0 4 4% B 5 T 3 s Bl
AT IE, TR A B BRI AR WA R AR 7 il — FRod 5 55 5 7 24058 B i R BE BT L ]
SR RIS SR A R B Bl e SR R 2278 ARG o £E AN 25 R AR AR s mi N, — Bn =
M L IRA RS E Bk e Rk, BRAORHEE AR RS B i R R B AH AR A
B ER B REFAR AR E (KT o FEM L S5 A R BT+ T8], 3348 45 A
A% R RO R AL T BB RS S T IR IR AR T I A, (B ERDRL
PEAET % BB T J5 T Sk 13T, BAR & 2N ETHRHE

N RN EER A« e AN, — B AT T e AN, TR
RN A ] P AR BT I AR R R AT I AR . 2021 AR LR AR A%
PO RlE Bk, #5548 M A AEEYI 51 570/l BBk EAER T 106 Jioo/m, 153
o T SERARAY, — BB N, A R DI B B O B PR LTk
A7 5% A (K5 T+ Ui J5 3-8 B i I3 T, (45 S R B AN B ) e /K P 7 A 14
WHIL T —@ RN EF, 256 HARE R MM, 2021 FEBkiipaaN B F] %L 2
T 24.64%, t2019-2020 SFELGINHLENF- S EH]ZE 21.31% T 3.33%.

2022 FLIK, L JEA BN R R IR 22 B P Fe e , 2022 4F 5 ) (& 2022
5 A 19 H) 85E @ T Hms N 110 oo/, BEE e R INEIEERE,
N FMRISAAE DR WFER , A7 B2 AR BEE W L AR T 0 i A S ik 2218 b
Bk, BRI RN B R SRR R B A E K . G A R TRTE 2022 4F 14
AN BRI R R IRA N 21%, 5 2019-2020 FALAIREI BB FIF 21.31%
KAEAY: EBRZIN 26%, B& T 2021 BRI KF.

2. BUREIH AR IR LT HEXRAL, B R RE AR LA RR W A
BHE

2021 S 2022 5T LGSR IO i L 2k A A P AL A

AL fion/if
2022 FEFE—FF 2021 £
FEFEME —
SEH BITIE SEIYAS
Tikekt 0.58 14.89% 0.51
B ARG TL AL AN 1.69 3.09% 1.64
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2022 - — R R AR FLA B AN L 2021 AEFEAN BT 3.09%, b T BE AR
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AR 5 ) B8 v B # B A iR A AL e, 2022 4 3 H DIORTE E N #E 73
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o 20225 1-6 A 2021 S 2020 S 2019 S
o | IR T [ TR [ TR TR [
=124 i b i b i
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DN SEAT “SERHRAY, B M CE IR, BRI AREs S RIS
PN AE “SEmFRAY, — 87 @ rEar, AR R S 1
JEAT R A%, HoAw R “ SR IBkal ™ AR R SR AR 55 3 2L 4
RIS, e R A3 8], BRI A Sl AN 26 1T SR = 2R AR
SO AE ORI, BEhiEd T e T, R, e LR e
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) ERJFMR T IS 2 R R R . ERAETHARTL L EGER .
GRBUIR S R R R A AL s i > AR Y] DR IR BBl (EAIIRE, AR
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XHEAARFEN DO IR, R A2 E FIE P IR P A .

1L P i ol AT S 29 | UK. 3= S B et /e 0l b e 9 A 7 SR AN
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2. AT R EASBM BB A BRI T I R B I & A Rk

In ) R U 2 6 AR RO JE A RN RS s AT B A R T, T2 2RI
it AR UnR

(D) EEORRENLS], it “ IS RS 2 e A, %
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I FRHAE S 2 P S LRIIRRE ML 55 G R VRT3 T 4R S 58 36 O ks R B ML AR, X
T EBERG, BN R IR, FEEA R R 2L S RIS DL
32 ey 2 SR A AR 2T B R A A0 B oA v 125 0 A T (0 O R BROE AT
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TR R A PEAF N i, R AE 00 B O RS E R 22, JFiE
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FFE BRI, BEAT ORI, _EIRTFBOT A BRI A m G G, IS HIRIA
A, BRARIEAT R RS BB 3 2 J 2278 IR0 o

(2) INSRBARBEFAH WA, JTH i34 /)
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X TS0, FH T 5G BRE L. Fraedii g BREhiE. mRCTREE
AL T FEIE B AL R AT U BT i BT, H R IR T e B RE T2k 7 L e 4 FH
VEREREDAAAL . B BETCLR BN Bkl S G0 FH T REHL & A0 SRk ra LA
e P RE R Tl PP v TR Rk S R /IR B35 T RO o 52 AR BT RGBT il T
ARG IR 2 7] B S 7 s AER A 4, KIERE 58 2 =] = dh K T 3585 0, AR
FETH b BAEK

(3) UEFRFLZHH . Bite, R S BEAL

DN EPRE R K AR AR PN T AT SR, RSO AT SR i BREE L K
A bedhi S ot TP A PR ACR B AL 2, nss B i E 2, 51 AL
WOLHOR, KIEHERE 4 WA A P~ 2 (K B Sk TH 2, PRI A, R AR At i
JEEM P A B P AR S AR A A 2 v P BE AN SR« o Bl /ARt e 5 B S i
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TR, A BIRTEAE . AR RRA, SR RASE RIS . o~ mlEd K
ML ZEFH B Iife, R S AL, AR T BR R RE

(4) $Emr~ERe, R aishas il

NEVRRFEERATY T, B DR B, S8 R N AR BT RS 5
[ HERE 2 A5 s A AL, A% B B 2k IS5 REJ1 57 dh g il AL RE 0 9 ) L 3
IEESEEVIIES e NI RE S22 Ny (B APNETE SR S RN DB RN 20
ML 7 it (KB K

G, ATIERIE T RIS 2 KNI

= BRI EEFEARIEKIEE SR REAE R AE T S E O,
BB BT 2021 SFERER N B ERA R BN R Mk REE

R T8 R

(=) GEBAMRL EEFEMRIRIIRRE . BS 7R R &S
B, BB 2021 SRR BB BA R BN R & E

2021 HEJF, o TSR B R 28 2020 4EEHETT 3.52%; 2022 4 1-6
Oy TR RGN B A R 8 2021 SEE B 2.26%, EARERUT:

2022 4 1-6 A 2021 5EF 2020 £
a8 HBE | Rtk | BE 3 LAl HE

BALEM CToo/mi) 41.78 42.20% 29.38 30.76% 22.47
BRI A (T o6/M) 30.54 37.93% 22.14 24.93% 17.72
Hr: BEEME 25.38 49.18% 17.01 32.56% 12.83
HIZEANTL 0.99 0.61% 0.98 10.27% 0.89

il 1 2% H 4.17 0.60% 4.15 3.71% 4.00

ST 26.90% 226% | 24.64% 3.52% 21.12%
F M R R T R I i 109.17 79.75% 60.74 75.25% 34.66

W EFRATN, 2021 SRR, A F ORI AL BN B LR A 30.76%,

BN AR BT 24.93%, AL RCAS B THIEEE /AN T ALY B E A, (A
THEAN BRI 22 5L 2020 4E B _EFF 3.52%; 2022 4F 1-6 H, A\ &l B iian se A A2 4y
B FAEREIRE 42.20%, FEALEAS _EFF 37.93%, EAL RS b FHE BN T A A
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TE R, TSR INREAN B R 2021 FEE ETF 2.26%, FEFERIR:

1. EF-MEEMRTH, AFRMEBRNERASEIRT, ETERM “Eif
WAy, —B—W” WRHET RN, EXER TR REE K
T, BERERT AL EY

eSS BRI A REEAA A 7 b LV R s = B R A0 4% BB 5 T 3 I A% i s i
AT IE, TR A B BRI K WA R AR 7 el — i 55 5 7 24058 B i TR BE BT L ]
SR RIS SR A RN B Bl e SR R 2278 ARG o £E AN 25 R AR AR s mi N, — Bn =
M R A RS E _BikE R B, AR AR K i A B RS B AR AR A
B EAR B OREFARR RS E (KT o FEH L SR A R RE BT+ HTa], 548 & A
A% R RO R AL T BB RS S T IR IR AR T I A, (B ERDRL
PEAET % BB T J5 T & Ik 13T, BAR & 2N ETHIRHRE

On FR BRI REAN 2 ZOR AT SRR, — B0 BT e, R
AR 2 A1 AR A Sk 1A 0 R AR T 2 RS . 2021 SRR IR ARM A%
PR KR ik, BB B Ui NEERTIY 51 5 u/mE BTk 24K 106 73 70/Mi;
2022 4 1-6 H 84k @ Tz it i R 95K 10 106 J370/m, kS Femf) 137.5 73
Jo/ME, JEBEA TR, BRI T AL, AR 2022 4 6 R E TS
1N 113.25 oo/, & FERIHE . /a8t “ SRy, — 8307 Bk,
O3 E R R O A B 5 M it R Lk T A B RSCAS R B T I I T B A A% Y
Tt AR RN B A AR AR N L T — 2 IR BT

2. FERAMBRATE, ZEEFEME 2021 £5 & 2022 4 1-6 A PR H
HrRiE LBk, AR 2021 4EEEA 2022 4 1-6 A SIS R A R b B
RS e B A

2021 F L J 2022 4F 1-6 H 5 2 T E BN 7 A K4 1 B AT F AR 4 J A
THEOLAH

B 2022 £ 1-6 A 2021 4EBF 2020 4ERE
& 227t HE A3 LA HE
SR o) 15,943.96 -20.65% 20,094.21 68.28% 11,941.10
HEME — —
B EEA R o) 25.38 49.18% 17.01 32.56% 12.83
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S0 7 B 83.11% 6.27% 76.84% 4.43% 72.41%
&R ChHoo) 620.85 -46.48% 1,160.13 39.98% 828.81
HEANT | BALEEANT (Foo/mi) 0.99 0.61% 0.98 10.27% 0.89
LA 3.24% -1.20% 4.44% -0.59% 5.03%
& oo 2,620.46 -46.49% 4,897.32 31.65% 3,719.94
fliE g | BALHE A (JToo/miD 4.17 0.60% 4.15 3.71% 4.00
S0 7 B 13.66% -5.07% 18.73% -3.83% 22.56%
& (i) 19,185.27 -26.64% | 26,151.66 58.59% |  16,489.86
At BRI A 5 o6/M) 30.54 37.93% 22.14 24.93% 17.72
S0 B 100.00% 100.00% 100.00%

2020 EJEL 2021 FE K 2022 F 1-6 H, A AV HCHANRE AL EN 7350 H
22.47 J3ou/Mii, 29.38 J3yo/MAT 41.78 J370/M, il 30.76%A0 42.20%; R
RERCAY Ay 17.72 J370/ME 22.14 J370/MEAT 30.54 J370/0E, 73 ml3G K 24.93%
F137.93%, BN A G KR FEAR T 5067 N IS KRS, $2F+ T 2021 42 K& 2022
F1-6 H AR RIMRAN B FIZE, BRI -

(1) BRI P A B RS

2020 FFJEL 2021 FFEE A 2022 4F 1-6 H, A wl BRI B RS 8
S5 A I ELA] 93 5 72.41% 76.84%F11 83.11%, 4 HIEK: 4.43 AN 4 A 6.27
ANE s BB AR 5N 12.83 JI 0/ 17.01 73 70/WEAT 25.38 T3 76
/WL, 43 A HEC 32.56%F1 49.18% . A Rk B HA AN B AR T2 B AL R A B S A 1
&g, HrhRisi e )E e . AT 2021 R K 2022 4E 1-6 ] BLAEM R & E K
BT B R AR 1K) 2R D 2w 32 2 A R R R A s K
R _FiBk . 2020 AL 2021 4FFE J¢ 2022 4F 1-6 H 2 ) F 25 L A R 4 8 7
BRI 537 34.66 Jio0/Mi. 60.74 J5 J6/WiAT 109.17 J3o0/M, 2021
2020 FFE ETF 75.25%, 2022 4 1-6 87 2021 2 BT 79.75%, ks kB,
SEAT] 2021 FEFE K 2022 4E 1-6 H BEME S LLRTRAT BB R T 2020
TR T 2021 AR Fk

IS AR AT M AR it 3 R A AR v v R 2 AL R R AR, 7 BRI T
PRI AT N ORI A A, JEARERI N AR L A iR



2 HERI S S 7 dh 46 B e AR A B A e I T 2 — e A, R RER I i % 5 5
FERCERAIAL B E M A 1) S L AT — S A i 2 DAL [ — ST 1) P iR A BRI
Yk 3N 5 B BRI T B BT LA R AL i AN 58 4 VL E » 1 75 JI S e 45 Bk
[FAT AT A =) B JEARER I e 28 4 65 G5 5 - B R 120 8 5 4 H .

N )RR REAN 32 R SEAT “HERS RS 7 I 22 A R Hms . AR LA HAR
O JEITE TP AN 7 SEAT JIT K 2 A 7o B 5 5 4 Al 2 77 4 B 5 ]
RIIECI, [ JEARLR G e 2 8 B 455 1 A B — RTE 4-6 N H 2l BL 2021
RG], 2021 R L EBPRM RS BRI BB, ARINR T R R
RPEAE, A FI BRI TEEN B S RER I P R B AR R S AN, WA
A 2021 SF R BRI RGN B A R S 2020 4F 8 H & 2021 45 7 H I Z 5
FHth 4 & P S R 4 IR AH DG PR, AR R

2021 £ 2020 EFE
A & 25 Hl &5
LEDAER: 2% M OSPIWI L) 17.01 32.56% 12.83
2020 £ 8 HE 202147 A 2019 FE 8 HE 202047 A
A & 2 Ll &5
%ﬂé%ﬁ/ﬁ\}%%’iim@mﬁ (Fio/ 4734 47 44% 1

wn ERFIR, Aw] 2021 FERALEEMELS 2020 4F 8 H 2 2021 4 7 HE
i B T BIERIMAM s RS —5, BB, BFEE—E %R, £
LRy . OB BRI REAN 1 S5 A4 BHER B sa 2 R AL, IC kL ALBR . Bk,
G Al 4 Bl S FUAR JERDRE, Bk 42 S8 BUAS o B B LU P34 7E 83% 75 4
@2 T 7= ity B e B WA IR i, ARE PO = ke . AR RSF K
ZEFEBOR, TR B i R B 5 A 2 5 SRASAT P AR AR A, AN RIRURS B 7
IR R FE B AR

(2) BT A B3N TALE)

2020 HFEFE. 2021 FEFFE K 2022 F 1-6 A, AFEEIIRAN EREN L S EE
S8 FRAS (R ECARI 43 519 5.03% 4.44%F01 3.24%, 43 RIFEAK 0.59 N E 48 AT 1.20 A4
Ay A, BATEEAN TSN 0.89 J5oo/Mi. 0.98 J77o/Mifl 0.99 F5 o/ME,
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ARG 10.27%H1 0.61%, 2022 4 1-6 H A E A BN TESNEER /N A
A AR N R E SR AV LR A, s N, BB A N AR s
Y14 K By S ARV 9 ) B KA AR BB N LSBT . 2021 R K
2022 4F 1-6 H A al BN ee i B RE G EURS A N BRI 2R . 2021 FE
e 2022 4 1-6 H, A FVECERIIREN B R & 3B S AR I L] TR %
] 42 5 S0P 45 B Bk K B A R BB N T o 780 45 AR O LBl BT R B s 2021
FREARPAEENT EANEZEFER Ry AFAE NG THEAKCPRT LK
2021 4EEEHUH 1 AL ORI BUR o

(3) it 2 1 o B S iz i ik 3% I A2 3

2020 AERE. 2021 4R [ 2022 4F 1-6 F1, A mlEANRE AN & 2 FH o 3B
55 AT EL A1 3 3N 22.56% 18.73%A11 13.66%, 43 HIFEAK 3.83 /AN 43 Al 5.07
AN 43 ps s B )3 9 25090 il R 4.00 3 706/W L 4.15 J3J0/MRT 4.17 73 76/,
IR 3.71%A0 0.60%, FEAKRRINNERE RN . 2021 L 2022 4 1-6 H /A H]
BRI AN 3 2 L O R BRI EZE R Dy 2021 AR 2022 4 1-6 H,
N RES SN AR L E R &7 3B 58 AR I L] TR %, R4 5 3R
SRR KRR 12 2 Y o B 55 AR 9 L9 B R B

3. EEEFEMEKMBETE, A7 2021 FFA 2022 5 1-6 A EEFEH
B RIG R RIE_ BBk, &SRR “ S BEh” BRIAR K SR AE B R W
TEMR R ERIREE, BT EZEMRN S ARSI BT
B T SRR A, & 2021 EE A 2022 4 1-6 A BFIE AW EENREE
il

2020 L 2021 4L J 2022 4F 1-6 H o~ 7 ZHM M BH S 5 4 8 T3 R
VA 53 7R 34.66 J370/ML 60.74 J570/MEAT 109.17 J370/M, 2021 - FEHL 2020
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25
AT LR OBREARE) P25 2022 E 1-6 A | 2021 £ | 2020 £ | 2019 F£F
RN ATIEEY S 27.57% 32.02% 41.42% 38.20%
‘ HE L 99.98% 96.62% 84.72% 77.40%
HR AR, :
B AR TN B R 2R 7.45% 9.33% 23.76% 19.43%
HE S 0.02% 3.38% 15.28% 22.60%

i ERPR, AN, 2w B A AR R AR DU B L N

77.40%- 84.72%- 96.62%7%11 99.98%,

o
=]
Hj o

LR, S BUK BB SR AR B A R

(2) B AR ME AR BR AR B ARG, Sk 7 R TEM R BRI A, R
LI BB A A AE R A R P AL 8 KT

RS AR BB R BUR, PR 7 R R AR
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2019 FFJEE 2022 4 1-6 F, BE KB AR O AR B AR, ERYE
2022 4 6 H HARADNVAR MV LA ROV AR B S, ROLEROY 2019 FREE
2021 FEHRE AR ERIRIE 24% 40, Bk, BB A AR BRI R ST
SFBAR K-

FUAT, B 2R WL B B IR A 20 4 JTWER P RE, O H i A S K R B Bk
SR Al %7 OB AR R E RV i, T R R SRR
BEVERP R dhlN T S e Le], DR 1 W PEARRL I SR B A AT

A AT FE LR OB A R AEREVEAT R AL T8 K1

B AR HEAE 2022 5 6 10 H AT B 4 EASH 2 O EVERDREEA
FART MR T OB A I T ke - « A mI A Pk i i 2R 22 B354,
CLAE TRk R YRR, FOKREESROCEAE TR, WIORE . SRR T EREE
fho ANE] AR SRR I BARA—FER, FATF IR IR BRI R G ST
HELARE BOON T, Bl PLAR SO, BATHE BL B FIFEREM AR Bt A2 BB e 1

ESN1: P VR AN R IS B B SR R ot = TN e Ol YT N

S NI A7 R 2R % S 774 NS SR ER IRV SV Sl R 7R N R v A TN = 5T T
JG AR T 7 R A A R R B AR A LRV E AR N T 5 — S Ee ], HLEC A
WURE BU B A ZRAERE AL S AL T8GR o BRI, A W] S5 180 23 0 B AR i
R S o PEAN R 3 B0 W) 7K BEAR SR P A 1 T R R WG R A LB R 2R
EZJEN

3. AFIREAHE LB RRFNES 5 RRA SR K LB R H A
FEB5LHEERLA RSB BALRARZEH A FF X

WA I, A RBREARHE BB O SR A R B R ARG 5 e iR
PO ISR FORAL B . PR BRAS e B A R A B o0 U L T -

Az T/
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AEER (B wnom | gy | 202 4| AEhte | 2021 | &FHEL | 2020 | FFhEE | 2019
ZRE 1-6 A il EE ¢l EE 4l ERE
- BN | RiKEE - 2.19 | 0.32% 2.18 | 2.60% 2.12
2%2? MEREDL | BAIECA | RiEEE - 1.35 | -5.32% 142 | 8.32% 131

BFE | 32.46% | -6.15% | 38.61% | 3.88% | 34.73% | -3.45% | 38.17%

| AL 1.73 | 5.44% 1.64 | 523% 1.56 | 2.21% 1.52

] %%igfﬁé BT A 1.25 | 12.34% 111 | 22.12% 091 | -3.13% 0.94
BRE | 27.57% | -4.45% | 32.02% | -9.40% | 41.42% | 3.22% | 38.20%

N EZRFR, 2020 SRR K 2021 SRR, AR HBALE G AR S S iR
A, BLL A KBRS EA A 2022 4 1-6 H, ARSEMAELERN RS

SRR e BB A A B 3 — .

K= BRRAFEZ S

(1) 2> Al RREEAR L PLAE P b 2540 L U7 Tl 5 e e AR AT B AN, A

I, 2 F B AR L PL S DR RS 7 i 2 K S B AU A AR R 22 52
HARE BT

AE B (BEAE)

JSL FR 45,

JERERME: (300835)

PR G T 65%. FHAUE L LE 25%. HoAb U L Lt

10%

/A;

il

RN T RE K H A (5 B 94.52% . 96.46%. 96.54%FN1

94.85%

W BRI, 2w R PUN Y AUS -5 e A s A PN FH AT A 3R

KREF
N F) BRI BU N T
HAt T RE

—- A

T He

BO™ b RS S MIAF AR RURE 57

HI 37 b B AN [, [R50 7] 5 e GRS ) 2 7 AR BT A
7l o 23 F Bk AP B 2E B P O SR AR I S B e AL OI, TR R AR 2 B P N L
R B TR T RIE RGNS T R RN, SE I AN ],
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S
Z XX

I

SXHLE ) A T FL S KAR FL BEARHLEL A
KBS o JERRE I s R B E 2N YRR U T R AL iR
FEANZE By = KA S B AR, dn R s L. RO B L 48 r L
Pl BN ABS L. KHLEAHLAE . BRE, i3-X007 7 6 B U AN E]), 3
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T F KRR R E R

I, 2 R T HE S A AU P AR 2 O PR BLAR R o A e HL B
B BUBR ST DL B A 2B B R K

A A, A F) R PL A2 43 N AU R S AR LN T

2022 4E 1-6 A 2021 £
A vl Gk ERAE S &M e ESiES
ol | 3,697.57 | 59.03% | 30.42% 8,691.53 | 54.79% | 35.98%
/N 1,559.20 | 24.89% | 21.77% 4,980.36 | 31.39% | 26.44%
BeAKHL 605.20 9.66% | 24.20% 1,641.30 | 10.35% | 26.55%
UKAE 78.72 1.26% | 25.75% 1.50 0.01% | 30.44%
Hopt 322.83 5.15% | 29.77% 549.09 3.46% | 36.41%
Hit 6,263.51 100% | 27.57% 15,863.77 100% | 32.02%
g bk
2020 £ 2019 £
A &5 )21 S vk &5 )24 EFR
251 6,001.74 | 52.00% | 45.10% 2,960.21 | 43.06% | 42.25%
/NFKH 411149 | 35.62% | 37.42% 3,109.47 | 4523% | 34.69%
BeAKHL 1,019.71 8.84% | 36.18% 427.77 6.22% | 34.02%
UKFE - - - 1.10 0.02% | 38.77%
Hopt 408.16 3.54% | 40.86% 376.74 5.48% | 40.06%
At 11,541.10 100% | 41.42% 6,875.29 100% | 38.20%

N B PR, W AR A I AL LR A A RO T IE NI RS
B PR RE R R R RAFEETF R M — AT BT 7= i, H BRI R R RL
K, B LU RR SR T, AR SRS PL S AR AE S AE B K T, AU i e
ARG BL A 358 v 14 S DS ELAR B QT

Oz AT IS, AR ARG BT R B G, 207 X B
GINES YIPN TSk

TR, BEEES (=57 WREHE G TIET %) (sl 1T
ZNJTEN CRERL “ 4B 7 MBSty 58D S8 REIRFFBORIEAT, B4 dh g
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RO HE 7K R PR B2 v, ARSI v 7 it T W s VA UK, S 2 R 5 A v 7™
RE R BREA B BB I A8 R RERME N ZER, — SRERER PRIk BIE Prdiise, 1
Xt FBLRERCH BEORRIESR iy, AT RESOR ARG B 1 SRS P AN

PRI (/NS = AR 2D BB AL RE R R S M I BERSF 24D (GB 18613-2012) 45
JFEA BE R AE A BRI 2 HBH R LR R R LK, BT ri B ML R R 5K A
HETHRIE 2019 4F 3 A 13 HRE, )RS5 H 29 H (HBhHLRERR & 18 X R 855
) (GB18613-2020) EZRAT, M J5 e S R BE Rcbn vt () R) 28 Ll =17 45 BERL
P e (B A e 40 (GB 12021.3-2010) 1R AR AT 25 I e 0bn i (gl ml #5284
)2 A B A PR S (S RERLZE 20D (GB 21455-2013) T 2019 E#HAT T &
FEABIT TR T 9 00 25 VR BB b O 1) 2 ST YT 28 RE SR e (B X RE US4 (GB
21455-2019), A4S FHLI BE R KRR =1, 719 BE 2 FEL AU 1% v&r g
FEE IS IRIR T, HESE AR IR, KL B F AL A L 2 R T
RN R BT ERE S TR BE S R LR E RIS, 3
B 7 —BOART, A ALK BB O

FE7K G B AL SEag it LR, SIS Y Gy Sy b AT 7 dh 46
e, SHMRRERE IS P BEAT 1 AR 7, X n] AFE 70 A AR 4 R 4R T g
R W MATR L B B IC BRI A BE A ELIUCRS AL R SRR, it
111 32 PC e A5 52 7 B L9 ol e FELBTL FR) Kk S A B BRI 7 ot OO T 3 i SRR B 2 TR B4
Tho AFIIME R s SR IOHLIE, RIS TIRET 1 I, JF
STk AR G AR 35 i o TR AR A R AL BLBT P i, FE A T
TS A I FEALAR A R A BT AN A P R, AR N AT R SE G T, e
1A LR PLRI T S A IR, A RIFEEN R R T SR AR R IT R
W55, 5 IR ORI B BRI i SE W o P T AR A0 ] P AL B Pk ik
FIv BER RRAL B AREC R, AL EAT By FR) S B AR 22 1)
AR R FELIG PUAC s PRI B A - A RO Bl 1 m) Bk SRR TG PL B AR B A R (5T

@2 T AR AL PLBOR G INTRERE R 5EPIREER, A%
SBT3 4 /0
KL B AL BETE PR AE AT BE S BB L G i A LAT S 2 52T, A=
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T FEATLXT RE RS RE (R B SR B i, DAy A2 78 7 0 AR s ] UL DL s (0T 25K
O3 ) R R /N 22 A8 SCARL v R 8 T DL B o 5 2 1k B B0 i 55 R T ) A 22 AL 3R
FEMER, A 1 N L SRR % A X 22 = PR U AR5 5 I RN 22 57
R Dk Sl S 3G K F AL F e A 4 e A 7 R AR PLIB B 1 R U <
1.4%, JE AT A THIAK s sehh, A FIIT A I N A9 7T b BURE R AR Tl )2
AR R HLE T b, R T ARSE 1:2 I AL 77 LG B N ST 1
L, A COARED B AR RIATIEAER, A SREARAE ML N BN

ONF) AT FE LG PU S B IR AN, X EEIN RS JR R P, — 3K
VE R EERM IR Z ZAEHIENR /NI, 2 R8I B s PRk moks B L
T DAt AR A U LIS Pk B AH 5 1 2 BB SR L 2 T i ) i) B s
PR oiks IR, AR i F AL OB SR T G5 M5 1, A Pl i il 2T 28
RIRFIE S RTDARROK R BRI BB AT T K U, 3 i 2 )™ B R R o

A D 3 P AR A R v o PR 7 B LU ARy FELML PRI A0 B0 K S AR B BT 7™ i
BHABEAERE R IR A B RS Rl AR 7870 4% B 5 iy il € i 1 ik 55
IR, TFARKE AT & 207 75 SR AR 2 T B LR BB ™ i, RS HERR D2 )7 1R
s, G55 SRR AR AR, TER T i IR ELE T, B R
JRAEE T T 8 w7 i B e B R 2 T

AR, > FA A LG B R A BRI T 54 0, PRI B
HDEEVIIE

(2) 2020 5 Z LR AL A BTSSR R T %

2020 FLE, RIRH A E R R A oA BT AR R R
Kl 2020 4FFE, RRARHEE L LA SR 2019 4B BT 2.60%, AL RIS
B 2019 FFE ETF 8.32%, FECHEHNFFELL NE 3.45%.

MBS AN B AT A B3R & . 2020 SRR, RRERHEIEH RE FU AT
BB 2019 FJE BT 2.60%, 55 [RIHA F) BRI LA R 2R Mg EAT L AL
BN —8G BALRAE 2019 2 ETF 8.32%, 5 [RIMIA R BREUANL U
J G AR PR AT AR AR B 3 AR —
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2020 FLE, RERH AT AR T 32 B A )i 2 ORI BT R
HARNE BN : 2020 4F B 0BG FHE R BUIK P B B 440 I R BE 9.16% A1
4.28%, PR R R R S EUR T R 20 N B S B il 2 A I BT, 2020
RS CREFEREISN D BT 26.65%, WIS T B4 A (K3
e

2020 ERE, A FBREARRE FLRH B RS R L BT 2.21%, 5 RRERH B
WEMIE RN BN, TEALRA T T, 2w SRR A B H AR T B
0.03 J3yo/mit, 3= BF KR A mEE N “ AR RO TEBHEOR” BAS K
ALY T AR BAE FZ R 7 S USON & EE 3Tt Sy B N LR F% 0.02
JiTe/ml, H BN R LRGN, AT T AL ORI S B LA G A
P2 LR AT AR T, MR T N T sAS; Bzl 2% A BT 0.02 370/,
H AR BN R AR A ERAT HONTE, 55 [R] B 2 AR IS B vk NP b A . B
RHEZRLEE FE 2020 44 7 RALSA R LR P 3.13%, AIfiAEFF 2 =) 2k AR i
BRI ZRFLLE BT BT

Bt BT EEN, iR 2020 R L LA R AL S @S S A
) R SR AR BL B R 3 BN AR ARV E AT R B R R AR B A A 22 57

(3) 2021 PR AL A T S BOLBHFZE LTt

2021 4EFE, JpRERH R B ORIE R R L A AR B BB AR R E
BRI . 2021 SR, SRR R PLEA AN B 2020 FEE_ETF 0.32%, TR
PLBAE 2020 1 R 5.32%, SEHEFEKFEL ETF 3.88%.

ML S AL AR BT E , 2021 SFRE, e 1 bL S AL
BOTEL 2020 FF1E BT 0.32%, SR R MARE FL S 2R ARG TE A RLERAL
BN AZTEH—BG BPALRAEL 2020 SEFE NI 5.32%, SR A B AR
LG AR AR R AL A AL B S A — B

2021 SEFF, JpWERME AL A N RS R B N . Rl A K
i 2R FH KR T B B A B R B R NG . BRSO 2021 S, &
WERNR VS E G L= 3 B ) ETF 51.41%F0 31.47%. P84 &8 KRR T+
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SRR R T G S I N B, 2021 SEEEERAIHDNE R AR
WAELEN 1D T RE 14.90%. Bb4t, JRRERHL AT EH N LR 16.04% DL S A7 R
BN 1T B 21.15%. 4k & W1 HIK, JeriRH S AT RERE 707108 6,101.91 J3 76
9,010.29 J370A1 9,303.39 37T, Hit 2020 AR IpHERHL RATEL R 2019 4K
#4m 2,908.38 Jiut, WKIMEEIEE]T 47.66%, H 2020 R FEMRIARE S 2021
R P LA B AR SR L 47.75%, SR, G, RRRH
2021 FAMER TR AR T AR, T AN I B R B AN TGN A% 0 Ak T AR X
AL, T BEE ZB AR ARG BRI MR T4, — @ 2R LR
T T 2021 4B R FU AT BLEEARE LBkl o DRI 2021 47 B B i B e R
BT 11.89%, &TILAALRISNJ. B ik 9% S S B3 N TR BRI
JE,  MNITTAE HC B e A R G R B 5.32%

2021 fEFE, ARITEREARIGN, ¥ 7 SREARRL LA e, #E—B KT
FERE, PR R B AR ) BT 21.34%F11 30.62%, 77 REF F AT AR b T K,
LB 93.49%, 5 2020 FFEN 96.67% 7% A K. AT AR, X T E
LR MR it 46 P @R E— N A oA . IS ISR, A R bkl )5
MERBITE 600 JiTCiA, MXFRE, HIRIEARLRA & 2 8k ek A i
B RS AR I ELIAE 12% 7045, 5 B, SRADRHE) it % BT (& T iR
TETRER T MR B PUE BT SRR, 2021 ARG & 1 JEARHE D875 24 )
BRI FTF 38.27%, #ET S EEFIH T,

BT BIRF RN, WAL 2021 4R S LB R RS 5 R A
R SRR BL B SR ZR ARV E A R B A R AR B A A ZE 5

ZREPTR, AR5 e RERHS AR S AR AR S5 A L N AT % R
TR SRR E I DL T T AFAE — 58 227, AR FAH 5™ il 1 B M 5 K A2 Bl 3
FAAE—E X, AR SRR bt B A (0 22 57 16 DURAT & 2
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[HFHR&HHESR]
- EBEEER
1. & iFind #55& @i Eey, T/ 2021 4 1 H & 2022 4 5 HHA]

e R e

2+ BB RAT NTE 2022 F E AL E GO B dhBAERE, TR
BT A S TR B FR A 2021 R REARE 1) E 5

3. FREURAT AT RL-RIGEIANZR, Siit 2022 F55— 5 PRI Ay, IF
5 2021 515K 5AN 6 EE 2T

4, BB [EAT VAT B FHE B UL B 5 Wk 8BRS e
PR ERIR, FEEFERERIR, TR RI RN, T AL
BN AL RA, TR, 5 AT MR BN AL A K E
F R AR Sy A 34T X EL AT

5. TIRARAT NEHN 51 T R RAT NI B 2R T I8 R B+ it S A R

6 IREURAT NS )8 RIW4nZ, St 2021 42022 4F 6 H RGN JFEH
W, S5 IHMAEIT LT

7+ FREURAT 2021 4-2022 £ 6 A4 @ XIWE R, git-&F By, I+
S k5t oA o

8+ M RAT N3 RGN R B B < HO O -5 24 F T S Al /25 EE A7) 14
IACF 414 .

Ov WRRAT NEEAN G, TIRAT N B ARG SNSRI 4 5 5t
DL R e 235 B 7K R A R B B A% TR R 1 DL <5

10+ B BAT NAFBRBORAE B, NS RAT NI 32 2 S5 A Rk LR AR R Ik
HRRER R TR R BT DA A AT B AR X i B R A AR R

11, SRR AT N B AR AR 00, S AT AR B AR A R 55
W X 7 it B M 2 (R L AR R
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—. B&ERNR

S, HIRSTHmUCOA:

1. 2022 4 1-6 1A 38 K 3zt /N FURON B i 1 SR DR LA A
KHIRE, AFEBFERAS IR MBS, FAF RIS 2 1 E A
I X5} 34 SR AA AN A 8 B A B R R RV .

2. RAT NG HT ] 2021 4F K 2022 4F 1-6 Sk M RN 2457 i A Jz
FZBNRRE, BEEHEM; AT NEEIREEN B JG BRI R AR T I XU,
ERIRE, EMET N A S H B TCBR 6 CHE _Fik s N Bk, R E A
RSB B BRI R OIS, B KIS E HE DIk 2.

3. 2021 5F-2022 5 6 H RAT NAESRIGRT SR IEES L @ imis 5 4 H i
& 25 EL A R DB Y948 H-0.23%, 85L& @RI i ST ks 3L A —5,
K EA A

4. A N K G E AR AR BRI RIR S R R A G ENE, BahEss
S R, 2020 FE N 2021 FE SRR —E0 7 R BEA A E M

B)RE 2. XTFBANEER

G SO A o A% ) ) (8] B T

(D) GRS, RATANEEN SN 53708 25,521.38 J5 7T~ 36,643.00 i
JG~ 52,235.48 T3 6. 2020 5 K 2021 43 A3 K 11,121.62 J3 7T 15,592.48 3 TG

Hor, XPEERPEMER. SEE X, KA EHL. EM-Tech &it45E R K
d A BN SIS KA 87.90% 23.98%.

(2) RAEYSI, AT NN A A E AN 23 19.25 J376/ME. 19.25
J3 6/ 29.38 J5ou/fi, A BL s B B EEAN 4 N 33.37 3T/ 34.56 T3 0/
41.08 J3 o/,

HRAT A
(1) SEEEBE PSS, ST 2021 4F 4 S BOKIRNE KR
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VIR AT A0 B2 P AN S 5% 7 B SR SRk 5N AL B a4 (R UL A
e

(2) gigHr A ahtEReZ 00, YU dh B B 2 KT RAT
IR A o

BN B THTR RS,

[R4TAEIR]

—. GEEEEFRHFL, oHHHE 2021 FHEHEBRAREE KRR,
W AT AN EEZZ P HBERAZSEE P B SR FEAZS BRI ILR
.

(—) GEFEREFTIHENR, 5 2021 EHEERN KB KRR

KATN 2021 £ 5 FELAER P SENE. HEMEES K, [R5
KM PE B Sw D mcE, MERNSEI T RIEHEE,

2020 HEF 2021 5, KAT ASTIE L& ST 1,000 J5 oo FEEE
HIEH EE LI

B Jit

FF5 BF 2021 SFEHED | 2020 FEHEH | HERKH | BKF

I F IR 8,211.48 5,519.26 2,692.22 | 48.78%

2 iR 3,890.36 2,081.53 1,808.83 |  86.90%

3 JAREiZR TS 3,566.84 1,857.18 1,709.67 |  92.06%

4 WK B T 75 3,536.70 1,153.05 2,383.65 | 206.73%

5 AL 2,982.18 1,538.43 1,443.75 | 93.85%

6 aIRHL 2,419.38 683.75 1,735.63 | 253.84%
7 ORI A 1,236.25 - 1,236.25

&1t 25,843.18 12,833.19 | 13,009.99 | 101.38%

RAT NI AL 7 FKEEZ P HVEA 2020 1 12,833.19 5 et N2
2021 £E[1) 25,843.18 Jivt, [FAIELIEK N 101.38%, A itaiEbKE s L5 FE
SSUNIG KAL) 83.44%, DRI AH O T2 2% B B ION A A] BE R IR 1S K2 2021
FERAT N BN RIS 2R A
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(=) WHERAT AN EEZ FHBERARS SR B SRS WAZS)
b2l IR

5 WA AAT NS SRR SR L B R NERH S BRBIIN A A5 FEAIL
ETHRHL WORBAA SR T BN RS IR B S FIRA

B E AT RN
%{j: ﬁﬁ\ %
20224 1-6 B 2021 &£ 2020 £ 2019 &£
ZF i H
&8 kb &8 =4 &8 =4 &8
XRAT N
2 o 3,481.91 -1.51 8,211.48 48.78 5,519.26 | 123.51 2,469.30
R
4EH N
eI 18,366,339.90 5.04 | 34,123,320.80 20.06 | 28,422,124.90 2.16 | 27,821,601.70
XtRAT N
i o 1,986.53 21.27 3,890.36 86.90 2,081.53 | 41.57 1,470.37
EAh PRI
B | A
o 110,500.00 13.33 200,880.00 8.00 186,000.00 497 177,200.00
BB
XRAT N
FLi o 2,101.02 30.27 3,566.84 92.06 1,857.17 | 105.31 904.58
R
B .
eI 61,827.48 1.03 123,923.79 -30.05 177,161.29 | 51.54 116,910.00
XtRAT N
B0 o 1,574.86 13.73 3,536.70 | 206.73 1,153.05 | 88.49 611.72
- I
L
eI 19,370.81 -27.85 45,927.00 140.67 19,083.00 | 63.56 11,667.00
XtRAT N
o 181.74 -89.73 2,982.18 93.85 1,538.43 | 549.84 236.74
KR KN
AL | ZKEEENL
o 30,000.00 25.00 60,000.00 50.00 40,000.00 | 14.29 35,000.00
BB
XtRAT N
IS o 2,428.62 198.24 241938 | 253.84 683.75 | -11.84 775.58
PRIAET
B .
eI 25,000.00 26.26 43,000.00 22.86 35,000.00 | 12.90 31,000.00
XtRAT N
TR o 416.43 | 8652.77 1,236.25 - - - -
PRI
e An
eI 4,360,347.39 4396 | 17,822,141.86 3547 | 5,77427429 | 64.29 3,514,780.64

T ERASEHIER.

fefit.

ORI B B B O IR, AR BT R B A
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AT AR E T P BB 5P 1 5l S5 N0 34 IR DL PE AP0 40 T

dn S

E 9

RIT ANHBBAZSE R RIRE

5% B SRS B AR 3 55 i UL Ao

ENINESE]

e J A RAT A3 R TR 40 S A S I RIE S 4, AN 2019 4E 1 2,469.30
Ji e 2021 £ 8,211.48 JiJt, CAGR A 82.36%. FEMERRTTRERH
AR A ERVE FE N 1 e Sk A, FEABRTT SR KT A, B RS
GEINGER JE, ARSI ST R K M T I3 @ R IR, kAR R FL I
TR E T, T RAT N RE FL - R s K, HR SRS IS5 RE
r= S s RE Sy, BrembERetR S . —Bitkm, 3] T SR8 R S A
A, W7 EAEH IR, GRS K, RAT A H A C A IS H 8k
SEUARRE LI EIIHERIF 22—

ENR—FEHERFKEFR . TIHEREE . TR FE. PLEAS
H A A A BT 55 OO S5 AR e 4 3R A BHE AR 1. 2016-2021 4F,
IR BTE M ONFA I BE R OR 455 3G G, CAGR 733l 16.52%F1 14.24%,
2021 fEFEMLEFE IR TS 20.06% M F LB, g im = 4 & i
1,418.79 127G, [RILLIGEK 17.05%. B B RREAT K ToB I35 10 J& AN
SER KR ATLAHE R, SRR Bk SR RE BL I 75 SR B IR, BRIt UK
AT N ARIR R BRI FC 32 70 14 L 72 1) R D R SR K, R AT ART 36 1 2 [ 4
BN 5 E LR B SO ESRNT B A B BRI LA .

IR

2 WA P R AT ASHE SR A S AL RIS, A 2019 4E 1,470.37
JiTeHEE 2021 (1 3,890.36 /iy, CAGR N 62.66%. KAT NIFHHE R HET
WURZ A, RS INL/NL ., Bl R R AR T TR ARG, R
BN i RAS 2@ AR AT, BEE XU AR AR, 285
FREEY K,

TR N — ZOR B 2 RS RS, ST 2000 451 H 26 H,
TR UG SRR I, AR REA R E S T OISR BT AT .
JIRHEL 7S SRR B O BGE R AR R PR G K. 2021 AR HLFE SRR AR S
A 200,880.00 /37T, UL =4 CAGR N 6.47%, KAT ASHBAIRIHEH
WNAZ B 58 IR B B A SO SN A B A S AR DT .

JUERHS

A HA0 P R AT NS LR i B A s I IR K, Bl =S I 4931
N 904.58 JiJG~ 1,857.17 Jijt- 3,566.84 Ji7t, CAGR N 98.57% - I H
2017 FFFAREAE, KAT NRPELEWN B f 7 7 LN SR iAE
R LR 7 T R IRAS T UIERHEE AT, BEE WU SRR N,
JUBERHE N RAT NN 1) 75 SR RR S, T8 %, RIW S LLde Tt
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	问题1. 关于成本与毛利率
	【发行人回复】
	一、说明2022年上半年预计毛利率情况，并量化分析2022年1-6月净利润增长幅度远小于收入增长幅度的原因，毛利率下滑趋势是否将会持续
	（一）公司2022年上半年预计毛利率情况
	（二）2022年1-6月净利润增长幅度远小于收入增长幅度的原因
	1、随着上游稀土原材料价格涨幅趋缓并逐步稳定，公司钕铁硼磁钢毛利率逐渐回归正常水平
	2、预烧料市场价格仍然处于相对高位，导致公司铁氧体磁瓦材料采购成本较高
	3、新冠疫情等不确定因素可能给公司的生产经营和盈利能力带来不利影响，因此公司对2022年上半年经营业绩预计较为谨慎
	4、按产品大类根据定价模式分类列示报告期内收入占比、毛利率情况

	（三）公司毛利率下滑趋势是否将会持续
	1、毛利率不会长期持续下滑的原因
	（1）公司建立了根据原材料价格波动对产品销售价格进行相应调整的机制，能够有效减弱原材料价格波动对毛利率的影响
	（2）公司在消费电子、节能家电领域具备相对竞争优势，对客户议价能力较强，可以保有充足合理的利润空间
	（3）原材料价格虽然会在短期出现大幅波动，但长期将回归合理价格区间，毛利率亦将回归正常水平

	2、公司应对原材料价格波动和毛利率下滑采取的措施及有效性
	（1）完善价格调整机制，优化“供销联动”策略和稀土安全库存措施，降低原材料价格波动的影响
	（2）加强技术创新和新品研发，提升产品市场竞争力
	（3）坚持工艺革新、配方优化，形成常态化降本机制
	（4）提高产量规模，推进客户结构动态优化



	二、结合成本构成、主要原材料涨价幅度、期初结存原材料及在产品等情况，进一步量化分析说明2021年钕铁硼磁钢单位成本及毛利率变动合理性及期后毛利率下滑风险
	（一）结合成本构成、主要原材料涨价幅度、期初结存原材料及在产品等情况，进一步量化分析说明2021年钕铁硼磁钢单位成本及毛利率变动合理性
	1、在产品销售价格方面，公司拥有较强的成本传导能力，主要采用“实时报价，一单一议”模式进行产品定价，在主要稀土原材料价格快速大幅上涨情形下，能及时提升产品单位售价
	2、在成本构成方面，受主要原材料2021年度及2022年1-6月平均采购单价大幅上涨影响，公司2021年度及2022年1-6月钕铁硼磁钢成本构成中直接材料占比上升
	3、在主要原材料涨价幅度方面，公司2021年度及2022年1-6月主要原材料平均采购单价大幅上涨，通过采用“供销联动”的稳健采购策略和适量采购稀土原材料安全库存的措施，降低了主要原材料价格波动对公司业绩的影响、较好的控制了采购成本，是2021年度及2022年1-6月毛利率上升的重要前提及基础
	4、在期初结存原材料及在产品方面，公司2021年度及2022年1-6月期初结存原材料及在产品中稀土主要原材料成本低于2021年度及2022年1-6月平均采购单价，降低了2021年度及2022年1-6月产品直接材料成本

	（二）钕铁硼磁钢期后毛利率下滑风险

	三、测算2021年镨钕金属在各采购时点采购价格与当日市场价格偏离比例的加权平均值，并结合差异情况分析说明采购公允性
	（一）测算2021年镨钕金属在各采购时点采购价格与当日市场价格偏离比例的加权平均值
	（二）结合差异情况分析说明采购公允性
	1、紧跟市场报价的采购模式和多种稳定的供应渠道保证交易价格的公允性
	2、各采购时点采购价格与当日市场价格基本一致，发行人镨钕金属采购价格公允
	3、采购时点至入库时点之间镨钕金属市场价格发生变动，导致采购价格与入库时点市场价格存在差异，具有合理性


	四、量化分析说明报告期内永磁铁氧体磁体毛利率大幅波动，且变动趋势与可比公司不一致的原因
	（一）公司永磁铁氧体磁体毛利率波动原因
	1、2020年度公司铁氧体磁瓦毛利率上升原因
	（1）公司采用无钴/低钴配方工艺设计，并通过对该技术的不断优化节约了材料成本
	（2）受新冠疫情影响，公司享受了社保减免政策以及相关生产工序进行优化提升，相应节约了人工成本

	2、2021年公司铁氧体磁瓦毛利率下降的原因
	3、2022年1-6月公司铁氧体磁瓦毛利率下降原因

	（二）公司永磁铁氧体磁体毛利率变动趋势与同行业可比公司磁性材料毛利率变动趋势对比
	1、公司永磁铁氧体磁体毛利率变动趋势与横店东磁磁性材料毛利率变动趋势一致
	2、公司永磁铁氧体磁体毛利率水平与横店东磁存在差异的原因
	（1）公司毛利率较高的铁氧体磁瓦销售占比较高，导致永磁铁氧体磁体毛利率较高
	（2）横店东磁软磁铁氧体毛利率较低，拉低了其磁性材料毛利率，同时其电机磁瓦毛利率在磁性材料中处于较高水平

	3、公司铁氧体磁瓦毛利率变动趋势与龙磁科技湿压磁瓦毛利率变动趋势不同主要与实际经营情况不同从而导致的单位成本变动趋势不同有关
	（1）公司铁氧体磁瓦在产品结构、应用领域方面与龙磁科技有所不同，相关产品毛利率存在差异
	（2）2020年度龙磁科技单位成本上升导致其毛利率下降
	（3）2021年度龙磁科技单位成本下降导致其毛利率上升



	【申报会计师回复】
	一、 核查程序
	二、核查意见


	问题2. 关于收入与客户
	【发行人回复】
	一、结合主要客户变动情况，分析说明2021年销售收入大幅增长的原因；说明发行人对主要客户销售收入变动与客户自身相关业务收入变动趋势的匹配性。
	（一）结合主要客户变动情况，分析说明2021年销售收入大幅增长的原因
	（二）说明发行人对主要客户销售收入变动与客户自身相关业务收入变动趋势的匹配性

	二、结合与可比公司产品性能差异等情况，说明产品单价显著低于同行业的原因。
	（一）发行人烧结钕铁硼永磁材料产品单价与同行业可比公司对比情况
	（二）产品单价差异原因

	【申报会计师回复】
	（一）核查程序
	（二）核查意见



