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FEIFSIREEEEAS RNIBEHFZZA:

RINEZFAE 5 Fir T 2021 4F 2 H 22 HE R CRATIE NI IR S 05 Wk S5k )
CH IR (2021) 010306 ) (LARfAR “y&sLpk”) cfiid. bafzexER
FHEBMARAT (LRI “9248% 7 “RITAN7 “AF77) 59 EIESRE
AMRAFE (BURERR “HsaES " “ORENIG ™) BRIl thImEss o CRppk s
SO CBURERR “BMa vt im 7y “ Rt ”) SMHKTT, RGBT, W
SEAFAG I, 8 SE R BT A e AT TR SE . A, BRIE W, W T
%o

WNTERF AU, AR B A I AR A 1R S (A2 8% (5 SRR
A IR B IRA T RAT IR FFE BN T B B 45D CRUR AR “ (B it
) R 2

RYETRMEIE T, EEUHECS &0 EEAR M A R EAA e R, B
VY HNFTEL
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[B] @ 1

RIEMRIER, Z1TA 2019 £ 10 B XEE1E 23%8%1, WESEREH
B% 51%. 2020 £F 1-6 A A1EEBEIE YA 10, 080. 44 AT, HEITAEHR
RUINEEGI A 49. 02%. IEEITA: (1) ARBARAEFERIREATEV SHE.
FEEZEPRBNER; (2) #hFRIBPLITABNEERURSLUZEANSREER
THEBRE—H; MF—B, RITASAEERBELBINZESFSE; WHTRK
BAEEBBRAKIBRAMER; (3) #FRIRAARRKBIEXEEE 100%A2HL
MER, WETEREEZITABFIREEERBTAEEE, 1T AREELFMES
AEXAEFEBEMBRAREFEAEMRERE; (4) MRKEBLITAVBRER
BEAEENRENKREERE (RITHENKRIERE 8 S—EERE) M
E. BRENAMSITTZEHF & RABEL.

QEIF=D

(D HARUAAECEREHEEMSEIRE . FEZS REANIER.

— AEEEREHEERS S

2019 $F % 2021 4F, A A7 0 3 2 55 B0 i B R

¥Afr: JiG
Wi H 2021.12. 31/2021 % 2020. 12. 31/2020 4& 2019. 12. 31/2019 4
R 11, 604. 47 10, 632. 73 8, 785. 24
e 6, 956. 18 6, 442. 87 3, 688. 52
ENANON 35, 548. 56 28, 448. 67 18, 527. 66
1R 2,913. 31 2, 754. 34 2,144.72
e PLEBUES B St Ih g 45 e it .
TN ABEEFEER P RWAER
2019 £ 2021 £, AFHEEFEE P LN TEAT
BfT: TITG
s B 2019 FWRANE&H W B
X HYEERFEAR (bR HRAA 4,012. 83 21. 66%
HBEERNE GRYD BIRAHE 1,998. 34 10. 79%
2 L= 2 MR A R A ] 2,237.10 12.07%
3 HUN FE R AR A R A A 887. 33 4. 79%
4 et ER AR A R A A 868. 80 4. 69%
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FF5 B AWK 2019 FFWAEE | WASHHK
5 N =S 2% /N A R 7] 844. 36 4. 56%
6 NS T LR PRA A 759. 53 4. 10%
7 JEI T AT AE B HARA PRA 7] R EES A 486. 42 2. 63%
8 INKBHEA IR T4 A 7 449. 93 2. 43%
9 BUNE G B ARG R A A 390. 16 2. 11%
10 [7) JE5 [ 288 B4 A R ) 356. 36 1. 92%

it 13, 291. 16 71. 75%
(8 EFR)

5 - IR 2020 FFWAEE | WASHK

X HPEEEREAR dts) GIRAH 5,814. 70 20. 44%
HEFEMNSE RYD HIRAH 882. 14 3.10%

2 TP ARAE G s R A R A A 1,729. 38 6. 08%
3 RN =7 F2 P 2% N BT KA PR 7] 1, 450. 47 5. 10%
4 PN =5 BHARE R A 1, 223. 96 4. 30%
5 b Zwm ZRHCH R A A 1, 156. 51 4.07%
6 JE 50 B RARH A PR A H 1, 155. 86 4. 06%
7 M T SRR BR 4 7] 1, 069. 03 3. 76%
8 Pk FEREE AR (b)) ARAF 967. 76 3. 40%
9 B E R A PR A 7 877.03 3. 08%
10 et = M R A R 2 A 730. 68 2.57%
&t 17, 057. 54 59. 96%

(8 F3)

5 b YA 2021 SN L HN & H

1 FREERK (F) AFRAF 7,478. 80 21. 04%
FERERME (F9) ARAE 767.29 2. 16%

2 R E B R RARA R 5] 3,954.25 11. 12k
3 R e L= R SRR RA F) 2,423. 51 6. 82%
4 AN EBRA R ) 2,037. 84 5.73%
5 EINT TR LBRATRAE 1,920. 51 5. 40%
6 AT B E AR R F) 1,591. 11 4, 48%
7 L&k HA RS 1, 090. 26 3.07%
8 REEHEERL G 977.33 2.75%
9 TFIRT RARSE &R A RN 8 RES 2 ) 802. 64 2. 26%
MmERGBHR (L&) ARAE 51.37 0. 14%

10 K EFETARA R 797. 40 2.24%
£t 23, 892. 31 67.21%
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BT SR AE BHEARAIR AT RES AR FEFEEEAR LD AIRAF 5 5265 B M4 GR
I AR = AR ol

n ERpR, AMEFEBOSERER . KB, 360 ¢l B, Zar 2.
FEERR LTRJLR . 58 [RIMAE KRB ARab 2 @ s m e i, B 5
A5 I E AR RS R Lz 7 AT 5, AR 8 A 55 BRI 428 Ml 5t
BREE, KRS R,

(2) #FRHART ANBEE BRI LFBRAEAEEEREHRT—
B A8, RITASAEGEMELEMESES; KBEERE A EEER
AKIERTHHIRE .

— BATABBIE BARE SN E AEFERSEHFL

2019 = 2021 F, KT ABIE BRI F N5 AEAF BB iE S

THOLNR
Hfr: JG
2021 % 2020 4 2019 4E
L AEBEMAN | HEKbb HEBA HK A HEWA
2&% 12, 508. 29 17. 84% 10, 614. 59 203. 69% 3,495. 16
AME S | 35,548.56 24. 96% 28, 448. 67 53. 55% 18, 527. 66

B E RPN, 5 N2 &5 A EE B8R 25 BRSSO 3 PR
WS, a8

T X B M5 BACIR S AT L RIS A, iR AT pRd R e lad, i
FEARRATNE TTR R NS BAIRSS, i HH A IO 55 COB 28 R R N RAT N
2B 55 1 E B2 ARG

D BERE: RITANBH M 2016 FELIF BN FR NG BRS, L TR
FRAANEZ Y, T 2017 4R, 2018 4 I 5B = [ K A A5 R A% P o
HERR, BEH KRG RN TAEMZ D e, 2019 FlE LR 1R
M RBE RV B, W RAT N B S5 SRS sid R JE .

2) AMBEEE . RAT NIEIE 2016 FSPOL. 2017 FHE T Y. 2019 FFIR
VI, B ST A IR, B3R SE I T B E B AR S5k 5 A
Pody k. AEEIEE 2016 AL LORMEEVE T #3015 SRS Uk, 2id
SRR SR L O BINES . S RG TS RE, AEERNAEHE
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R, AU AT AL I8V 55 USRI 2 7 BERSE 5 T AR Se B 1 BOR IR, 2
RAEBEER . NAREL. B, BRI 58 [RIAE KA Al 2 7 A2 i fa
SR S5

AR TE BT » RAT NS B 5 B AL U ) SRR R e, ¥ AR AR Il AE
WER S Pdh T RIESE TG N ARG E, MR, KAT AR LATE
DREESRE RS AR Tt HERERRAMNY, FN4a A58
BATWIR ISR 6« 8 FRIWIRIE SR, J Hbege R O = s H A5
XHVER fh S RST, SELERER G LR S, SEHNL S PRI RN, 9 RAT A
W SUE KSR PSR SN 71

= B sERSE AMEE BB KIER KRR

1. AEEEBRANFREEE KRR

AAEAE T H AL RS L VE T 8015 BAL RS U, k55 B Ns e 250+ 5
HEWTR 1 IhREsE KR Gedk 55 A BT, BUR 1A 2 I 5 S R A R
=M AR E R EIEIE T, L R . AEEIEA 2016 45
SLJE, FPECRIZENN, HOBED 38 MEEHKE 186 A, EAMKERN
37.3%%. AN, ALEEE LR KR OLTE WA “ (1) #h7e i WA £
BRI S5 . FEE P RGN BEE.

AAELEIE 2019 SR KRG I, L2 R RN 1 =25 KL,
M ZNF L RIESE ARG L= 5EE %, AN s, 242
SEAH GVER T BR I SROKIE A TSt AR IEIN g KE S T H R 1T
MIEAIKT . FERBERR . FFEn RN SRS SIS IZ 8 L .

2. RITANBIESERUE, AMEEEBRASKBRKRE

2019 4 10 H, KAT N5e o A S @l . 2020 4, AHAEESEIE
N 28, 448.67 Jiot, [RILLIEHK 53.55%, IRAIMKBKEEREG X RIEH
RIGK XU ALY K. 2020 SE A A EN T+ KRB P A SR OL T

¥Afr: JiG

. 2020 £EHN REAFH
s~ BB % W 5B .
. HBERHEAR b)) HIRAH 5,814. 70 20. 44% B
EHYEEEM% GRYID HIRAF 882. 14 3. 10% B
2 I VARG Z R A TR A A 1, 729. 38 6. 08% =8
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5 B P ST 2020;;”‘ Bk ’%Zfﬁ%ﬁ
3 N = 7S ZF 2 NE BT A B =] 1, 450. 47 5. 10% 4
4 BUNE A A5 BHEARG R A A 1,223. 96 4. 30% 4
5 R Z R 2R A R A 1, 156. 51 4.07% &
6 65 E B A A TR 2 A 1, 155. 86 4. 06% &
7 NS T E LR A PRA A 1, 069. 03 3. 76% %
8 | WEKIrEIEEREAR (b)) ARAF 967. 76 3. 40% %
9 e E AR A PR A 7 877.03 3. 08% %5
10 b4 1L = N HARAG R 2w 730. 68 2. 57% &
&t 17, 057. 54 59. 96%

i HEERER AR AIRAF S ERELME GRYD AR R yFE-— 26 T 4

i ERFR, ALEEIE 2020 FEIOCKIERE N, FEERREEEL FEM
SANE DN BA 2% EA SRR PRI KRR K. [N, A
HAEIERE T RS 508 1 RS L = SR 7, R O S se K
Ak, ARRBIETERSS, AT N A EEER K 76, T RES S —
N FVEAR G, X755 P R R AR E T AR AR L 45 AR gt — D 3 T

(3) #FEUE AR ARG AAEETE 100%BAER, KIEERE RITAR
FMRBFERE TAEEE, KITAREEGEHASAEGEEMERLRE
A HAb AR 2 22 HE

— BRRBIGAAEAEE 100%HR ALK IR F

2016 4F 3 H, RAT NS5, AR RS ASEE, HhRITA
R LB 20%. BEE AN S ME P RIE, RITA 2017 4 1 AXALEE
AT T, RIS 28%. 2019 4E 10 H, KRAT NBUEAARASE 23%
B, WO 56 G AT AEAS I8 5104, R RAR A — 4% T ik & 9F.

ARG TERG , AR B A BB 5L FrRs

i &S HEHM I FEIR LA

it 566. 6667 51. 00%
[FehgEaa 380. 0000 34. 20%
A 4 5 164. 4444 14. 80%
it 1,111. 1100 100. 00%

FE: FERTEERL. RO T HON ST SRR ] 0 k.
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ARWIETERRG, 1285 HARFFA ARSI S19AI AL 5710 I m il R
AR i T (AR AT A S I 49%I AL EIRIBUE 5 S5 kAT N B AESS
A8 JFUB AR P — S A R

— I3, RAT AR 5 1% 0] DASEB ARGl 1 SEhadzil], 3 RKRAT A 5)
5 IR IR S5 oM 55 RSN 2 7 B, A5 R AT A RS B (5 AR T 4 B4 1 St A A
WIMUA JRE ISR 55 R 227 ks 53— D5 T, 55 1 B (08 e A 2 B 4 T 47 Bt
MMEFHEPEE RN I h. B BRI E ST, A REH
JEFE A ERGST A EE N F A, TR A A S 9%,
AR T RIEFL TR E, RN, AR T AEE @55 KT &

FE AR Ol DR B A 8 B B B 0 OB, A7 & T AT ik, S A
{38 7 T AT DA SRS A 4E A e 3L 52, AR T AR B R K s[RI
FEIE TR AR AR R BT S HIME O, RE R BBUN A A T HILE AR
T AR ST Y 7

g bRk, AT ARIRARBIE AEAZE 100%HAL, X TIRBUSHIBOF T

LUE B R 78 7 Sl S i G N R 18 5 EABAL 5 % 07 FE R B i — S 4 2R
a1 .

= WS RAT ABAAREERE TARGE
W SE i » RAT NI IOl B A 5 A AT N AR BRI 10
R PR

B JG

TiH 2021 % 2020 £E 2019 4¢

RAT NE W ARS8 ] 1,359.14 | 1,278.06 393. 97
RAT NVAJE T BE 7 B A7 5 115 A1) 6,514.81 | 7,217.75| 11,631.60
i bt 20. 86% 17. 71% 3. 39%

H_EE&mT R, W e e A BRAEER F RAT N A DTERAE 25% A . Ik
b, ARG T RAT N CRA AMEAE I8 28%00 B, A RIS o AT MR T
AAEAF I 23% AL, AU ARSI TR AT NFAE R AR . WOl 5e
JJE RAT NBEAA R EEOR B T AEEE.

= RATANRFERER A S AREEHAAB R R G AEF MR 25 2 HE

1. BAT N AAREE AT = A RN, B FE2 Rk a2
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BahfE BAIRSS — B2 RAT NI VAR SR D 5o . AT N H B
2016 FIFAIT RS SN EALARSS, HATC 5B 2, BSR4
M S TR A TESR R RN, 8 2016 FES B L. 2017 SERE B9 i
2019 FYIEIERL, KAT NBD LI 13 AEE KRS, #Emseil 7 siE
MR 55 M 55 AR ) BRI F 5K

AEEEE 2016 4L LORE L E TR 35 B IR 5590, Ll s v1iy]
Fls5sHR D BBV & W55 RS, AEEENAE HBERE,
2019 4 LAl 55 BN 20 /7 SRS 7 AR SC L 1 BOR M R B A UCUSB AiT,
AEEBECH TR VIR K. mlishs . e WE LS LT &, A
#FEEIZERY, RR T M) Z IR S RN E f =W AR e E e
EEERI, OOV ERELR DR B, XL 58 RIS AR 4
M I B S B R S5 7

AU, RAT N AT RO 2 7 BRI T I A 4, RIS AR &
BLOHFIBNS SRIWSETT I SEBIIEE, TE 0 AL S5 U R RN o b 55 ik R R sSE LA 2
ERLITSK, R BT e o F TR RE T AR S E A R

2 RAT N B H SEBriz i N5 A RS B HABBOR HAAH KW

RAT N JLSEBRz N5 A B AR B R C R G- A SRR R A
ot A 28 22 HER AR VD, BT AR AT N LS Bn 2] N5 AR A5 3 H AR
AFAERBR AR, I AR 7 25

5 by AT NS AAE AR 3t 25k T A2 3 A S Al 55 FR) et 4 e 1) S kf
XU 55 B A SETHI H B, RAT N SRz i N 5 ARS8 H AR B AR AN AR S
A 2 2 HE

(4) FFEHTE AT NBIGA G B REENRENER GRS (Sitk
BERRERE 8 5—RERME) HIHE.

RYE (oM SRR 26 8 5 —— R IRED) WIME, RAT AU A S
ST 3 S PR A DL R -

— EWHAT T EERAENR

FAT NSO A BEAE IR G, #4208 (Al TSR 20 S—Alk & 9F) BE
XF 8 I RAR R T8 I P IS 1) A EAS 8 AT RN 57 A R B B 2280, 1A
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TR HEIR— T SRR AR K TN 23 2 A DR 1) 9 = A B R
PR, BETE T RIS K B0 B PP BR A F O AEE(F I 2019 4R
12 A 31 H. 2020 4 12 A 31 H, 2021 ¥ 12 A 31 B8 ke & m g
HATW Rl S AHEAT VRS PEASHLAMRRYE (At eI EE 8 5 — 5 i fE) BRI
SE» YR T 10000 oA SR I I8 e AR vk % 7 2L ) T A ] G A T VA, 40l
HE T K BT R 7 [2020] 45 020032 5. HOKBLE PER 52 (2021155 020051
5B RS ) Frh K BOZ TR (20228 020078 B K AT A E AT R
AR (RS RRIERE 8 5—— R ERIE) IAHRIE .

= BHEREESME RS A A AR TR AN

1. FEEBE=HRHIA

ST ABASIE RS R VI A E , AT AR 22 v e, 4%
R 28 o S0 A W) 0 A A5 381 RSP 7 25 0 T 22 5 AR A b 5% 4 SR 1 1
M, BPEAAE TYIGEIFN SR 4. Be R, TRRr. KU

N
=

2~ SE FIEAT RS B B B A A A

MRYE (Al HENISE 8 5 —B™IdE) RE, B4l dadkal BLASE
1055 4NN/ gt 1= = I S WA SHE BTV WA VA E 7 N i YA 2 (L7 S B G o
LA . 2019 FEK ., 2020 4K, 2021 R, KAT NEAE Z = VPSP A
B I BEAT B AR B, X B GE R & BIRE, BB 7RI A IF
HEBE e BES™. TR KR,

BT AEEE N FREEE B, HAEFEELEEHT . B Hm.
RT3 BTl o 37y X 587 IR AR Y b Ak L ) HR SR 7SS 24 W S
SEFRAT NHABNME 55, BRI B 4L 2 09 5 ARS8 B S5 ARG I B R A fite
T A IR, RS P £ B 7 AL 5 WO L P 2 I T 5 AR B 7 L — 35, oA
AR A . B HINERT & (S THRE XMRRR S 8 5 —— R mdE) 1
ME -

3. BEATRE AR T

PG HURAR S (Al T ES 8 5 — B B{E) FriilE, 2019 FK. 2020
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TR, 2021 FEARN LB R A B 7 2H R R0 IE] AU AT DAL I 2R T TR AR
SRILE R EIETE . ARSI B IPASHR ), TN AR SR I 4R AR S 4L
B B ARG SN -

(1) W AEEEN PR 2019 4 7 A 31 HD

AT iU
Al H T
| 2019 £E 8-12
2019.7. 31 e 2020 £ 2021 4¢ 2022 4f 2023 4 K83
ELN 7,585. 65 12,133.75 | 27,059.50 | 28,717.44 | 30,484.09 | 32,366.72 | 32, 366. 72
BB KR 37.22% 6. 13% 6. 15% 6. 18%
W B A 6, 085. 20 10,516.92 | 23,115.92 | 24,579.04 | 26,140.94 | 27,808.44 | 27, 808. 44
B BFIER 19. 78% 13.33% 14. 57% 14. 41% 14. 25% 14. 08% 14. 08%
ZANEPSY T 985. 88 1,243.95 | 3,065.51 3,215. 85 3,372.31 3,538.64 | 3,538.64
H B4 = 656.29 | 3,479.64 2, 365. 90 2, 480. 09 2,601.92 | 2,698.57
EiiEES 12.51% 12. 47% 12. 47% 12. 47% 12. 47% 12. 47%
o 640.34 | 3,124.37 1,888. 70 1, 760. 37 1,642.07 | 13,657.19
B hIeRES
A 22, 700. 00

VE: 2020 4 FUIROR K 5=[2020 4 TS (2019 4F 8-12 A E LI FUIAL+2019 4 1-7
H 90 1/ (2019 45 8-12 A EHONFUINH+2019 46 1-7 H 92br¥0
(2) 2019 FARFZ WAL B PPEZEMER . 2019 £ 12 H 31 HD

L VANYIVH
TG EHER TR A
A 2019.12.31 | 2020 4E 2021 £ 2022 £ 2023 4 2024 4 P
ERZON 18,527.66 | 27,059.50 | 28, 717.44 | 30, 484.09 | 32,366.72 | 34,373.12 | 34, 373. 12
TS K2R 46. 05% 6. 13% 6. 15% 6. 18% 6. 20%

W E A 14, 636. 06 | 22, 744.27 | 24,183.34 | 25,530.50 | 27, 158.46 | 28, 896.63 | 28, 896. 63
TAEFIZE 21. 00% 15. 95% 15. 79% 16. 25% 16. 09% 15. 93% 15. 93%
BAFHTHE 2,600.29 | 3,524.24 | 3,719.30 | 4,122.59 | 4,353.03 | 4,595.76 | 4,595.76

AT B I 3,056.95 | 3,557.78 | 3,934.86 | 4,166.62 | 4,396.20 | 4,595.76
B 16. 63% 16. 63% 16. 63% 16. 63% 16. 63% 16. 63%

FrvE 2,830.74 | 2,824.88 | 2,678.85 | 2,432.06 | 2,200.30 | 13,834.16

EILVEE 26, 800. 00

AR AN B K EME 26, 047. 23
AR MRS R ARERBE

(3) 2020 FRFGE PRI AR (PPALFEEH - 2020 4 12 J] 31 H)
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BRI o0
- PR EMER T
2020.12.31 | 20214 2022 £ 2023 £ 2024 £ 2025 4F K EEHA
ERIAON 28, 448. 67 | 30, 724. 56 | 33, 182.52 | 35,837.13 | 38, 704. 10 | 41, 800. 42 | 41, 800. 42
FUHABO 3K 2 8. 00% 8. 00% 8. 00% 8. 00% 8. 00%

W B EA 24,042.99 | 25,992.98 | 28,072.42 | 30, 318.21 | 32, 743. 67 | 35, 363. 16 | 35, 363. 16
WHAE R 15. 49% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40%
BB 3,249.66 | 3,684.77 | 4,021.22 | 4,387.71 | 4,785.11 | 5,216.31 | 5,216.31

FiAT H B SR E 2,543.59 | 3,203.48 | 3,520.10 | 3,863.20 | 4,296.94 | 5,216.31
IR 15. 99% 15. 99% 15. 99% 15. 99% 15. 99% 15. 99%
YrofE 2,361.72 | 2,564.39 | 2,429.57 | 2,298.60 | 2,204.33 | 16, 737.05

GBS 28, 600. 00
A EREEAE N B B IR AN 27,873.11
WAEMRE R AERETRRE
(4) 2021 FREEEEN R ( WEEMER 2021 £12 A 31 H )
Biy:Ax
FEEHER o
mE

2021.12.31 | 2022 § 2023 § 2024 § 2025 & 2026 & KER

b I A 35,548.56 | 45,464.06 | 49,947.70 | 54,853.76 | 58,729.89 | 62,832.22 | 62,832.22
AR AR KR 27.89% 9.86% 9.82% 7.07% 6.99%

o ERAE 30,530.19 | 39,456.38 | 43,324.60 | 47,556.66 | 50,832.99 | 54,282.41 | 54,282.41
THAEFIE 14.12% 13.21% 13.26% 13.30% 13.45% 13.61% 13.61%
SBaFE 3,347.56 | 3,794.05 | 4,238.49 | 4,728.39 | 5,153.70 | 5,578.50 | 5,578.50

BeEmAASRE 3,023.54 | 2,993.20 | 3,370.60 | 4,096.77 | 4,470.15 | 5,578.50
IR 15.35% 15.35% 15.35% 15.35% 15.35% 15.35%
wHE 281522 | 2,416.11 | 2,358.41 | 2,485.10 | 2,350.85 | 19,108.59

i Bl &4 31,530.00
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WEEAER TR A
mA
2021.12.31 | 2022 ¥ 2023 2024 2025 fF 2026 F KEH
AEREERNRTANKENE 29,819.50
BENRER FERETRAE

FER RS, BARSHEE T SRR = H S ol Frid i
IREE AT R RV KA S A AT I8 24 1, P OB S R0 LA 1 L R
BIFFR T

OLION: i34

2019 4 7 AR5 2019 4R BTEAl Aot T E [ USON S BRI K 2 11
T — 5, E AT PRI S, 52T 2019 4RI 2020 4F K LLJE 47
JERIZE T b, PEAE TN 2020 4E U 27, 059. 50 J57G6, 2020 AL
BB SEERSEIMCN Y 28, 448. 67 J376, SKERTEMFE 105. 13% (2020 FSERFRSEI
W/ VA TN 2020 A FIUCN D, FH AT LU0 S 00 ) AT S IR A A

TERDRPPAG T, X 2021 42 K DG B IR A NI S Al TG B i R

PRAEHE H KSR K X H]
2019.7.31 6. 13%-6. 18%
2019. 12. 31 6. 13%-6. 20%
2020. 12. 31 8. 00%
2021.12.31 6.99%-27.89%

a1 ERAN, 2020 AR AE Ak R YA\ 385 K 26 1R TR 11 R P Ak P R
FEH T 2020 SRR, HETAHEER PSSR BB R, RS
RO 1 KIE SR T DL IS 5 40 A5 R AN A AL S R 3, A B, T T
2021 4F K CAE AR M AE T, Hepe D FbE rm: 2020 4K, AHEE
WEHHE T EHEMI. Slhn. S BIBBERE S, FREER A
B IR E B ALY IR A T R 2 M5 B R0 IR KB : 2019
A E I RE H E2E 80, 77 125%, 2020 4F LKy 100. 75 145k, _Eiki
FE 24.74%, BEEAEEBECHEFEEABIRAMIHE P RFH, S5
BRI, R A BT A SR 0] )4 5 MU KOs B2 7R e s 3D
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RS RS I BBk g . 25 R B A IZ S W AR R R B e, ARSIl O E
2020 4E5EM T AHEAEAE M LR (2019 SERAT ANES S P BN
0. 0242 Ji/%, 2020 4F Lk 0. 0278 Ji/%, KRR 14. 88%), AT THAA K
AT E N U AT BT N . BT R R ARG IEE EE S BT
2021 4F S DA HA TR SN B K i — 20 3t . 5 BB ARS8 I SR N FF R K
JF3 S 4 P BEAT A B R SN SE BB, 2020 4F AR IRHEEE T 1 A Sk S0 TeJ UAT N (1 344
A AT 8%

2021 FRIFMERT WA KERHTANRIIHERFTRE , TEHAT : 1)
AHEEE 2021 FRIUR AL 35,548.56 T 7T , 3K 2020 F MK 24.96% , A
HBKEHF ;2 )ETREFNERBSKEMTLAM 2021 FAEFBERERE
EERMEFOENAS  RHDARTEERT,. REsEFRTF,  GhERERE
SRMTLREHRETS , SHEGRE, AINRITEFCLEBIEERR; 3) HiE
ETULNE  AEEECHREBETFTRLS , AEESREFLER , LFEMLS
BRAAEGEMNLAEER, FL, BT 2021 FHEUANKELSK, &
FEFMEFNEDTRRMLSORRE |, 2021 FRIPMEEX LSRR WA R

KERMMUHTTHE.

@FHH

FEBR VAL, XSG B AR A TR LT -
VAR EFIFEIX 8]
2019. 7. 31 13. 33%-14. 57%
2019. 12. 31 15. 79%-16. 25%
2020. 12. 31 15. 40%
2021.12.31 13.21%-13.61%

A A S0 AR 25 (R S R T A5 R AR (R Tl RO AR e A ) AR5
B . 8 T RS € I AE g SR AR TR I A AR RSN, AT Ik .
RIS, =P TP BRI R TN ZE R AE 1%/ h, 2R BETET

1) 2019 4F 7 H RGNS, AEEECBCE = KB G E mlg — (G
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WSt a, B IS BAAE RGN HE LIRS A5 R, AEEmEHEEET
VTR T PR B B A F HR LA L TDGE S A2 BB B AN A B o 1 AR IS B4R
JRAR, ST A T F ) A A g S A B B R R B

2) 2019 4R P PRI £, AHE(E 8 O IR U S R BE 71K
M EE R, A8dEH T 2019 4 8-12 A E A, AHFIE 2019 F4
FERFIRGERET 21 00%1KF, HARHFFC T BEIEEE HIAEE RN K
SN o 55U IEIE, AR I — U T RS K I 4 1 732 p AR B R A 15
WE RN, B0 AW S 2 P R RS RSN, AR R A%
R AR P PR A SR A% B3ty SR AR o R, i A is B S &
B AR B B Z AR R FFAE 15%—16% /K.

32020 IR 7 R AE M 5, AEAEIE 2020 F [ SEFRER Y 15. 49%,
552019 AER TR 15. 95%HEA—F, X T B2 AT SLBUE S5 . RS
B3z B R VA B SR A WL AR R, R A 8 T AR Sk U I T A
2020 IR E R, ARAIA BRI R AREFF 15, 40% 7K, B AR Ts A~ ke,
[FJ I IS AR T 2020 4FSLPRBHZ, TIEONIEE.

4 021 FREWBEN RN R AERFE 2021 FHEFREFERRN 14.12% ,
EZRIARTECENESEFTNEARBENTZFAER BN EENH
BEEMIT kXL HENRFRIEE 13.21%-13.61% WK F , FrIBETF 2021

FXERERR , MANRNEE,

Pl
o 25 PR AL R P BT I i T35, X BRI LA OB AT B, Frileid
RGP MR E AT . SrIlR S RS BORAR T

TiH 2021.12.31 | 2020.12.31 | 2019. 12.31 | 2019. 7. 31 i
TC A4 T AR VPASL JE v H 51 10 2FHA A [ [ 4k
3.80% 3. 10% 3. 43% 3. 43%
Z (RD) I 2 %
FRHE AT EE 1 7T 28 ) B 8 A 45 R RN T AR
Al A RS B R E M S ATAT GBI B e, FREL
0.8268 1. 0579 0. 9288 0. 9300 o o
AH (Be) HPH % 2 R R PE LK) B bR A G5 /1R
NEEFEHKI B e
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T H 2021.12.31 | 2020. 12.31 | 2019. 12.31 | 2019. 7. 31 AR
3 X e
0 (R J) 6.95% 7.11% 6. 65% 6. 94% Hi4 AswathDamodaran T 53 [ A FF £ e
il pm
K KU T R B 7= 20 B e 8 =) 5 Fride Bt e A
- B VAL
%%iﬁzi ) 3.50% 3. 50% 3. 50% 3. 50% AfEEE L, &7, Do HE 145

PaN a N [T N N
77 TH ) 22 b AT TR B R 8

& AN
£ Ro) 13.05% 14. 61% 13. 38% 13.38% | Re=rf+B e X ERP+Rc
i AL R \
%(%) 3.85% 3. 85% 4. 35% 4.35% | BET A HEAE S T T O S R 2
B S 12. 51%Fn

) 13.05% 13. 59% 12. 47% " | WACC=Re (B/ (D+E) ) +Rd (B/ (D+E) ) * (1-T)
(WACC) 12. 47%
PSRRI
" 15.00% 15. 00% 25. 00% 15%F1 25%
AT HT B 14. 72%F0
(WACC Fi 15.35% 15. 99% 16. 63% 16.63% | WACC BiT=WACC/ (1-T)
G iD) A

TE: 2019 ££ 7 7 31 HWOE i, YA SOOI 2 5 B BN EL, RS Bl i Bl e Bt

PrOFNBUEITIR, 5 2019 HEARE 2020 SRR AT EBAE I B R A BLRT ST IR A 98T H,

ERFPIRT 2019 4E 7 H 31 HEF sSBL G ELEN N AR AT T IR .
E PR PrEl R E SRR, 2019 4 7 AR AEEE & HH AR A 7

AL TA RO, $AT 15%0 AT BBLE; 2019 GRS AEE B s bR 2
B AR SRAL, I B TR R B AR B AR IAT  25% 1 T A BB 5
2020 AR AHAF B RO SR AL R S8, FN ik 2021 4 K& LLE RFS:
PAT ISRHIPTABIRL R . BRI A, FrBl A SRR i e F )R] L 23 =) 4545
FEBRAARN, To RS RIMAR . T BSar « Alb 0 XU 8. BEA SRS LAk
SHEIVUFE— 02, [F - REEAT IS, BIR BARSHUN 2 5 R PG 2R E
FHR AT LE 28 R B AR A 5 1R 8 sl kS, T 37 B B A 3 AL 3 75 ST N 0T W 3

iy

(4 StoF R 25 ok (7L 0 3 P A4

HUERL 2019 FEARFN 2020 AN BB IRAE WK VAL 3 Z S (R K%
FNBFAD BIHUH Al b S OR ST I T K P, RADLI S 25 SR
(02019 7 A 7 25 Pl A Mk R A0 5

Bhr: TG

1-17



At %5 SR A IR A 7

AT VENEFR Y B ot e DL v SIZ bR ) 1] 52

A EEHEH A
A 2019.12.31 | 2020 4 2021 4 2022 4 2023 4 2024 4 K S
ERIZION 18,527.66 | 27,059.50 | 28, 717.44 | 30, 484.09 | 32, 366.72 | 34,373.12 | 34, 373. 12
PR 46. 05% 6. 13% 6. 15% 6. 18% 6. 20%

W B A 14,636. 06 | 22,892.34 | 24,294.95 | 25,789.54 | 27,382.25 | 29, 079.66 | 29, 079. 66
FAEFIE 21. 00% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40%
BBLHTHE 2,600.29 | 3,376.17 | 3,607.69 | 3,863.55 | 4,129.24 | 4,412.73 | 4,412.73

AT E I &R E 2,885.98 | 3,571.90 | 3,692.93 | 3,946.30 | 4,216.63 | 4,412.73
Eiip RS 16. 63% 16. 63% 16. 63% 16. 63% 16. 63% 16. 63%
PrE 2,672.42 | 2,836.09 | 2,514.15 | 2,303.46 | 2,110.42 | 13,283.20

Bl EE 25, 720. 00
A5 TR A E A K I E 26, 047. 23
BAIRAE RS R WRAEEA: 330. 00
(22020 47 7o 5 Il A DU K P ASE 400 B
AL JITG
TR H T
A 2020.12.31 | 2021 4¢ 2022 4 2023 4 2024 4 2025 4 KB
ERIZLON 28, 448.67 | 30,192.57 | 32,049.42 | 34,030.07 | 36,139.94 | 38, 380.61 | 38, 380. 61
TR K& 6. 13% 6. 15% 6. 18% 6. 20% 6. 20%

W =LA 24,042.99 | 25,542.91 | 27,113.81 | 28, 789. 44 | 30,574. 39 | 32, 470.00 | 32, 470. 00
FHAEFR 15. 49% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40% 15. 40%
BB 3,249.66 | 3,691.35 | 3,948.73 | 4,226.30 | 4,523.66 | 4,841.39 | 4,841.39

AT E I & E 2,458.52 | 3,179.82 | 3,627.30 | 4,224.73 | 4,788.41 | 4,841.39
o 15. 99% 15. 99% 15. 99% 15. 99% 15. 99% 15. 99%
PrE 2,282.74 | 2,545.45 | 2,503.56 | 2,513.71 | 2,456.45 | 15,534.08

Bl EE 27, 840. 00
A5 R FE N R 7 AL K TED AL 27,543. 11 (EHB T 2019 FRFIRME L)
PRAIRAE W R SR AREHRIRE

an EERFTR, BT 2019 4F AN 2020 AF A 7 2 B I 1 VE A 32 ZES Ll
NI B R A ) B EUH Al b S8 R GRS R TR K S 2 AT AU 5, 0] 2019
AR T THRIBAE #E % &40 330. 00 Ji7G, 2020 4EARAN TG B LI HE % .

2019 FEARFA 2020 AN B E AT WA MR AP v, BAR S ) TR0 2 1k
VP Ak B AR DR B = A S B S B L 24 T BT AL T A PR B AR Ak 55
J& 1) BRTIAL FEAT (4, VAL S 0 B 2 56 T PPAG I sl TSR 15 B H 1 & 2
T o AAEAS I8 2019 FESZHLEAIIE 2, 144. 72 T3 76, 2020 SESZHLEAE 2, 754. 34
Ji7C, BIEENT & PG TN I ACE, PR L ST S HcE B, &R R

1-18




btz e s SRR A IR A w RAT M BRI SR 1) 8l 2

AR RS -

5 b, S B AP HLRE 5 PP AL i BITR F R A S 2 MO B s 2k
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BUE R TR, $20 (tHE S 8 5 ——B IR fE) HE: 3571
o3 SOUMEL IR 2 A B R Y i 5 B S AR I e B, W 2T — Tk
o 7B KT R, R BT B R AR, TR A 5 I, A
AR R FH TN AR B it A BAE — 5925, R Rt a2 A TR e 25 sl A 00 3 H ) 14
oK RSB RAT A (ke THEND) RIARSCIERE , AEAERLTH R ISR T AR
THRAIE L, BAT AR EEAE NS AR A 2 AT & (S ih I KR 327 5 8
TR RAED) MIAHORRE -

V0. FEERE RIS B3R

(T HEN) . (AT RATIESR B A mE B R i ik U 2R 15 5 —
A 554t B —ROE (2014 FFA211)) GRS A (2014) 54 %) KIHLE, M
WA, AT NAEIE 55 1 IR R PRI 1 S 2 MR aa A R 2 R AE I A
TR R S5 HRAE B AR RS R P A5 S . R 2R B 15 S IR A
B (AaTHRE XSRS 8 S—— M RE) HE.

ZREPTR, BAT NRSE (Aol vHENE 8 5 —B e ) X B Ak AT 7
Rl s BREE R BTG F LU T B R A SR I B 7 AT DR K, T34 B
B eIt R W ot 3 A 7 iR AT AR, AR SRR D BB S L S B LA 5 W
2ot ATV SORST T B IR SRS TR EE TS R OGBS
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BRI SCIESE, VP AAT NSO A A5 38 7 B e 25 (I 1l 2 75 75 5 L
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PR B T IREUE RO T LV B E R Sl S 25 G IR % R 5 HANAE 5 &
I E R B E R, Fra il $OWEsE RAIT NERA R FERE T
IAEAG I RAT N SEBRAz N 5 A A 18 H A B AR A AR HAB R 2 22 4
4. 1A (4)
LA, RV AR THIT: RAT NSO AR 15 38 T2 B 7 25 R R
MRS (TSR 8 S—— M2 WME) MHE, JFOE (HRKuE M
) BEATHN R

5] 2

BRIEMEIER, (1) £1TA 2020 FitSLIEWEAN 51,114.12 A E
53,047.06 AT, RBILEEF 97. 79%%F 105. 27%. (2) &1T AIL{ERB SRS
AR R A LZENRA. (3) ZITABEBRESEHFH APP RS E A %IE
T EERBERMINZRS A PR BEFFENAZBIIN R, #HXX B LT
A&, |REAA, £ITAELRIER=ENZBBNELGIRT 5% (4) %17
ANEEREAERBAU S RRESIALSE, FTER SHIES W SR EHITICE %5
Hro

BEITA: (1) FAETSHIAREFHEWAN BRI FIHEEL1TA 2020
FEWFANKIBE KRR R STEM; (2) IFTEHBLITAEERERS I SE
W& EZERAHABANRSFETWLIRG], EEFEELKTHEMNMRE; (3) 4
FRIEELIT ARG ER S SWNZRTER, Hibll 2 BEEERNZRTE
5 (4) MFIFBAERAREB S RRE SIS T ERG I SRS 5 57
BHATER M, 1T AMAMRIEZT0Y SN FRIA R A E R, #HX
MIEHEREERREHEYEHIT; HEPNIEXTIZTL SESEMEXZER
F. AR, KkBREL. BRENEAISIHTITZEH A RABERL, RIAXHRE
L ITAEERFWEI AN S H LA AERNZERRL, RIARENAFISITHITR
BN &EITAEEBRELZEBHEH L ZHEXESRGHITHEIT, XTLITAN
SEAGHEITREME (BLUSZSETEMEE) NE.

QEF=D
(1) ZEETLEITARE " HEBRABRAAREERITA 2020 FEW
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N K 3 K 1 J R & B
—\ KIT ABBE BANL S BB & KW 30 2020 FEEMRAKIEG K
2019 1 2020 4F K47 N FE B W SN2k 554 il 53 28 S d8 KR AN N R PR :

HAL: JiT0

2020 4F 2019 ¢ "
i & i b &M i kb B
#ahiE SRS 37,561. 77 73. 48% 8, 834. 16 34. 18% 325. 19%
A A IR SS 11, 703.98 22. 90% 13, 062. 60 50. 55% ~10. 40%
e 2oik=% )i e 1, 657. 45 3. 24% 3,516. 24 13.61% -52. 86%
HARTF RIS 193. 40 0. 38% 429. 25 1. 66% ~54. 95%
it 51, 116. 60 100. 00% 25,842.24 |  100. 00% 97. 80%

N EZR PR, KAT N 2020 SEREEAE AR S5 ML S5 R R IR 1S I, 417 31 2020
FRATNE WK EBEARIE K.
Z RAT AL R R P BRI
1. B3hfE BAIRSS
2019 A1 2020 F R AT AR NAE BACHR 55 B K2 7 A B S DLl R 3%

P

BAL: TG

B BRR 2020 4¢ 2019 4¢ W2
iRz 8, 025. 32 2,337.15 243. 38%
HEFR 6, 696. 84 3, 188.89 110. 01%
EP RN 2,114. 58 427. 20 394. 99%
ERERZ S 1,729. 38 - -
I =NE 1,503. 18 13. 21 11, 277. 13%
HERR T B 1,359. 23 879. 70 54. 52%
I A 1, 069. 03 197. 83 440. 38%
it 22, 497. 56 7,043. 98 219. 39%

Vi BRG] T B A AT A R

I ER PR, AT N 2020 SR EIE BALAR ST RIS 2019 R8I 2
1T 5 %5 7 5 SR PR G 1 B0 s S BIRF ST A

2020 FRAT NI T BT 2 7 BN AN R RN A4 Al 7, WO &
TEFFELiesE, BEEGTERIABIRLIL, b 55 AR PRIEZE T R R A IE K,
21 2020 - RAT N ENE BALR S5 ML 55 KR AR I 4G
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ARG il — 2R RS BB B A IR~ mI SRR (U RIRR “AREEREY ) ME
e nml, EENERBENS, EMEA 1, 200 /576, FER EERAERE
PR B A XN REBUF E A 587 BB B & = B BCGE AR 7 [ S

(300166. SZ) 5, 23wl A B FIB AR 58 Ao o AR A< BAE B 8 T sk (015 A2,
AREE R E R, Y. EEE. 8GN 5 IER AL IR
AR E NATE S, ARAE 28 A R AT AR B N SRR L % S EEE . AN
FESH -

2. WEEMFRS

2019 £ 2020 E 54T NIEAE HL A5 R 55 (M AR B A R Bl

B JiTG

B AR 2020 4F 2019 ¢ Bk
o E % 5 11, 635. 33 13, 028. 58 -10. 69%
s 65. 27 24.03 171. 59%
e AL 3.39 3.65 ~7.12%
rh [ FLE - 6. 34 -
&t 11, 703. 98 13, 062. 60 -10. 40%

Vi EERE R T B A AT A R
n ERPoR, RAT AT R ER SR ME GRS KT ANE 2014 4
e E B SR S E A RS, 2507 EF RIFRE, 2019 A1 2020 4
o) [ R [ R Bl 4 B AR O T A

3. BIEHERS

2019 FEAN 2020 E AT NIAIM 38 4 I 55 W AT LK% 7 BAREH B I DL T

AL St

& AR 2020 4E 2019 4 KR
JEHTFT AL B S A PR A 7 338. 14 311. 30 8. 62%
I P SEAE R 28 B A BR 2 7] 120. 13 341. 19 ~64. 79%
2 s R A R A A 102. 83 - -
RS R Sl RS /A M w3 /N 98. 11 66. 04 48. 56%
EHIEGE B AR A 93. 40 - -
RINTT AR R A R A 7 70. 75 305. 66 ~76. 85%
HEMAMSHEA (br) FRAF 4. 07 942. 52 -99. 57%
IR AR B T HAR 3 A PR 2 7] - 195.75 | —100. 00%
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L EE b)) BHERRB A R A F 56. 60 -
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TALBRB], RERFEEVSTHENIRRE .

= AT NIEE BAE AR 5 Mb SAENY 55 e AR IR A BN RF S AT ML A5 451

FAT NIEAE RS R 55 M 550 35 A R AN, 2 B2 PR ARl 55 R A 24
FISN BRI BE S I B n] S Bdlm db AT h . RS RS, 4SSk Rz s
FIIR A, RAT NAE S H AR TC IR 8 TR R SE P A AR AU S5 S0, oot
W NBEAT AT SETH A, DRIMAE U0 BUAS2 8 T 45 S5 K B e B DA BE D P S HE TR
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o E] G AR R A AR =T PR A, th kA R A A
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WSO THHEN S AT, RPEIH (Al tHAEN S 14 5—IN) P05,
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B, PRI, FF A Ak T ERE .
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