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Ki#eK (2022) 1033 5
WIINEZR3E 5 P -

BATCXS (R T I AR IRTE B AR A IR A 7 B IR AT RATIREIHAER]
MAR BT R SCHESE R R AL I IR ) (HAZ R (2021) 011277 5, BUFMEIFR
B A% AW KD BT B B I3 N SRR IR TE R AR IR T IR A ) (BAF AR S A5 A ]
BAE]) WMH BT T HEEE, FFHRT CRTHMEEFFRER AR N F
BR 23 &) B IR A TF R AT B 52 AE A kAR b 71 B 7 SO B 58 — %0 5 A% 1) ) B R A 3K
A4 HEI KUY CRAEER (2021) 1992 5) o HIA T HNFE T Bl — I 45 503,
BATUAE TIBMZE, BUCIRINT . AU A&t 5 & B 0 HE 2 1
ERH EFEER, XBEREBHTNEANIE. )

— XTEAEA. BREABEREZEGEEER: (1)2021 £1-6 7,
AR RAT ERFHRTP, K&, #oK T =REBADRR 1,972.52 T,
2,607.02 Fit. 1,297.17 Ft; (2) 2020 4E F34E 2y ilRm, ARHER
REMEASLATEIRE, EPREMAKARTHASEBEEE; () &
SRS RRIT ABESME =B SN BIEL B 53R g 16. 35%, 19. 44%, 18. 18%,
20. 79%.
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WARRE, ARERASEAHREX“RHEEANNETERIMMREE
EXMEX;
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(2) RIAREESBNESLXNAARNREFALEWER, ZEEXR
EETRNEERSEY;

(3) WAASEIMABWASEXBIRNTEM, HORRS SEIMINGEE
BISHORHRMHLEY . TIMINSRRBHITRIMEEVRNRI Y ;

(4) GAEMFEINZEFPFIMERHFNEE DM 2020 FRURTCRIETWL
M RITASHE VAN FEFLHE RN .

ERFAMBRIITHIRAMNEAIMEERDVEKEREFNERESR, Xt
FRER AR RABERL. (FHZiE)@SHE 6)

(—) B 2021 4F 1-6 H AR Sh4 7 BLA S 848 287 S O\ B R EL 22 3l
BOLR R, AR A N R &R SRR E T HESE LS X
BREMER

1 W 2021 4 1-6 H AR dh 40 70 BT 545287 IO IR [R] LE A2 2 1 1
S

MBI, 2021 4 1-6 H AR dh Al 70 B3 55587 dhlON (1 [R] LE A2 3
THOLaR

Bfr: JITT
. 2021 4 1-6 H 2020 4 1-6 H
N . Z o #
Ex BIIES S LR

T 1,972. 52 23. 95% 1,591. 43 ~1. 38%
Hok 2, 607. 02 53. 75% 1, 695. 66 14. 68%
T 1,297.17 49. 14% 869. 76 134. 06%

& it 5, 876. 71 41. 37% 4,156. 85 20. 00%

HI ERTIRL, 2021 4 1-6 H, SRR S g7 N 95 % 287 i B B RN 1Y
TRIF DL K

FAIK L 17 55 1 Tl d R [R) b4 B USCN 1S 0 911, 36 5 7T, B4R =3k 53. 75%,
FHJFE N 10HP ~F & #ok ™ S48 B U IS N 523. 00 757G, SHP ¥ & #56& [F i
I 420. 83 Ji 7T,

AW ARG T4, JUHAE 10HP “F & HOK GRS R, BA %R
# o BB R IATE R AL EAR BOAR T I HE) T, 3% P win TEH— &K
DZEMREW G /N RIE RGNl (R 14> 10HP 77 S AXE 2 A BHP 77 i, R
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W 2 A~ 10HP 7= 5408 4 A 5HP P44, AR O AL WL T 20
LR sl AR F B o DRIE,  LOHP - & #UK 77 S Al B e A 384 01

2021 4 1-6 H Rz M FH 7 548 B WO IR B3 hn 381, 09 75 7T, #G1iE y 23. 95%,
FEJRRN 2020 4F FAPRAERE T HAR . WL IEEA BRI F  r AL T
HEMETRM B, 2021 4 BRSOl 1Rt 2B e, S VAR, (D
2021 4F b4, A F] AR 7 e 28 SC /N R R BRI SR IR S A 7 i, A1t 184. 03
Ji76s  (2) WiLIEFAERE 2020 4 FPAEAE BT R 10 UTF & S, MitE
%, 2021 4 ERAE SRR AL TE, SRIWE N 128. 64 JITC.

EEXTHET R 5, 2021 4F 1-6 H 8 EUSON TR EE 2020 4 1-6 H BRI 49. 14%;
FHEFEEJy: (1) 2020 4 EAPAFEZ RGN, T 1 0 00 i AR B0 150 H FUSAL
FAbR BRI TF AT, R B 4 % AR AT EAT T & 0%, 2021 4 1-6
P 0 R T SR T AT, A RIBLE N 1, 307 & (2) FEE L AR R
BB ARAR . FREMEEDEZ S T RRHEARA RS, S8R
161. 35 Ji 7t

2. BREH 2021 SRR S 5 R 3508 28 IO IR [R] L AR 3 17 450 K% iR

[A]

AN, 2021 AFEFGR P Ao N 37 50 &SR i IO Y [R] EL AR B 1 L
IE

B Fio
2021 £ 2020 R
m o H
Xl Bk B IS

KBE 8, 401. 12 32. 76% 6, 327. 87 -10. 25%
oK 5, 858. 10 29. 80% 4,513.31 12. 13%
i 3, 136. 79 47.03% 2,133. 37 144. 83%

& it 17, 396. 01 34. 08% 12, 974. 55 8. 60%

M ERATAL, 2021 SRR A THIEURAIG G 34, 08%, 7™ il 41 79 B
R 58 25 i S IO IR R R
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2021 FF 2 FIHL R I i s R, SR SA 47, 03%. FREHTH A RE

B3 T2l ;W

2-4



IR NI 2020 4F 10. 29 127c ETFE] 2021 4 14. 44 27T, 11K 40. 3% &
FJET R s O I T R R T T I B e . PR T T IR R R
I K 32 R

1) R E FKRNAMEBEEAR RS T T AR AT i PRI R e .

2021 £ 3 7, RARI I AT WEBEBIMATTENR T €2021-2023 AL
G BRI SEZ it i 5 R L) 5 T 3 — e AR WL B RN R S AR AR 1 T AT
TIEHUR (BT BB WA T R % (LI
PR FEPDRETHLEE) GINAMNUETEE . “Sii s 207 S miE . OB E R, Bt
A5 7 T B W & NN R MR 72 AN RV, R BB AR
“ UM B BT HE SR HETHLEC B RS

2) TEHWTHREE CRARSEE” BRI, TR 2 R A T A 2 S
PRIUR JE

2020 4F 4 H, TWEE AT (A B B B ARE AR = AT B R
(2020-2022 4F) ) = “I\ 2020 SETTAR, FH=AFRIE], 4298 27, 903 JEMH I
JRIEJeE b o B AR S , b 2020 458 BRGE AT 55 (0 40% 37 22 L BE )% 55
1,000 F, 2021 4F5¢ ESIE AT 55 1) 40%. 7

AR = ML AE LR LT 2020 4FIA] R PR A 50 B AT H 50 TR A 4238 58 1
255 R A IBOR AR S, 2021 4EI R 19, 000 J8& (145 B 7 B 508 o R, 2021
FRFWERN TSR I FEAR LA, T 2 B A (0 0 5 B VAT R R =A%
b 7 R T R PR E R e (B SRR . PRV AE SR (RGBT T 3 G FE AN
Tt BEWMLSSEEARTR) , 2021 £ 7 H 9 HRA)

2021 423w R 3 S UGN 1, 003. 42 570 A FRIE K )
HARRE T, FELERMLRZME. LSRG R A0 947. 47
Ji7G, R BRI A A IR A m) S UK B4R 2 A iHg N 271. 54 57T,

(2) SRR = S B YN K A3 #

2021 £ T RIEAE A B K 32. 64%, 2 FIERAK L 7 s\ 1
32, 76%, AN AT LI E A

2021 4, AR GRS H 7 S BRI 2, 073. 25 7570, FERAF
TFUR RIS 7 FLAR A L R R R B FH AL 5 A=, BB G 1, 448,10 Tt

4T H 121 T

2-5



(3) #IK R 7= B B YN 3 K 23 #T

2021 4 R UK NI 1K 33, 75%, 4 7] BIE UK B 77 Sl IS N3
T 29. 80%, AN YFAH AT MV R BN .

2021 4F, A FHOK B s BN 1, 344. 79 FioT, FEEHE ML
RN 399. 27 J570, EAHE I, IEFAREN N 358. 83 JiTG, FFJemfik
#9n 310. 03 J376, H)HEE 161,08 JiJt.

3. ARGEFE AN B s S R B IO B R B 1B LS R B
FES

(1) FAGEF= b PR IR . FH A B USON IR 2845 20 AT

2019 FF % 2021 4F, 24 ARG it R S B BN ZE T A I L

Hifii. ot
2021 4 2020 4 2019 4F J&
%‘% }E g e g
Bt =l Bl e Kol 0 b

T 541. 41 6. 44% 408. 19 6. 45% 466. 92 6. 62%
iy 1,431.11 17.03% | 1,183.24 18.70% | 1, 146. 84 16. 27%
A 1, 555. 17 18.51% | 2,090. 16 33.03% | 2,865.04 40. 63%
EAESS 4,873. 43 58.01% | 2,646.28 41.82% | 2,571.90 36. 48%
& it 8,401. 12 100. 00% | 6, 327.87 100.00% | 7,050.70 |  100.00%

2019 fE 2 2021 4F, AR iR IR N ERN S = UFESTHH
BRI T7.11%, 74, 85%A1 76. 52%, EIUEGRIZTIERSIEE, T HEH
T RWERIE R RETHELTRE, RIERENA 2L EPE T HE, JTHZ
SEVUZRRE . IR R AN 7o o e H A L A0SR — B T — AN, RIS
=, DR S EGE .

(2) IS BOK BB BRI ZE T 510

2019 £ 2021 4, 2 J R 72 5 Ok N H A BRI ETS A B R
Bfr: o0
= p 2021 FE 5 2020 EE 2019 £
I
£ i bk £H 5 £ i bk
=R 1, 008. 34 17.21% 514. 54 11. 40% 520. 00 12. 92%
ey 1, 598. 67 27.29% 1, 181.12 26. 17% 958. 64 23.82%
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A

HETEE 1,463.03 24.97% | 1,180. 46 26.16% | 1,114.12 27.68%
e 1,788.05 30.52% | 1,637.19 36.27% | 1,432.47 35.59%
& it 5, 858. 10 100. 00% | 4,513.31 100. 00% | 4, 025.23 100. 00%

HOKIZ S TN SR EE N D AEER. 2R Bl |4k,
WG A E. BUESEALEFAMAERIOKRS: 2 L) By, 7E
YT EAOK I T A 5

POKIIE = B BN R “ 58— S AR, S8 E Sy
25%. B =DYZRFE S LA AR . A IHAE 60% /247 BIRE R, 2019 AFE & 2021 4,
PO GRS =2, BIUFESTHHE SRy 63.27%. 62. 43%F1
55. 49%,

55 3 P AR OK A 5 HUREAE 4, 000~6, 000 J3FRIIX H], BEAARFR R, 2=
FEOM AT 5y 52 % N BT 2RI, BRI e B . A R SERT & A T R EEA
BRI RIZE 2021 4F FRRAEREAT A, DAROW A RRIK A (XU . S8 B A TE
2021 fEH—FEHHT T IR, 2021 4F55—Z=F HoK N 8 & 5 thig T+ &
17.21%, FE 2021 4T LERHE G TFEZE 55. 49%.

TR IR 7 it LA 1 5 ) 8] 3 R0 46

1) &FHOKTRBEAEIN, AEEE. BER. |l AREE5SHoK
N FH 3 57 5 G50 10 0T g R B I 40 7% SR

2) BEEBONIRIEES, HFRFENHRARE, Wi RERSEFER
FEL B =R, BOKIIR IR R SR AR UG R — R R R RS . #
R STESE —F R

3) AL AR R BT HROKIE RGN T RS0, W& R — e
AT LA, I IR R G KT A T K.

VP DR TE 2 B3R U FE 2R 2 A P K R G @ A BB SO 75 R 24
ZABRHOK R G T S0E 7 SR AE 28 BRI, 1958 A4 & o LL 4 F
1E 25% /e A, BAIR T HOK IR A R R AR AR T B

(3) FAZE P b P T L A A B USON PRI 24T 23 AT

2019 FF % 2021 4F, AW R S oot T R A B RN I 21 A A B L T

Hfr: i

A
A

o
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= 2021 4 2020 4EJE 2019 4E J&
- >4
S0 = KRl g Kot =

B 583. 59 18. 60% 237. 57 11. 14% 104. 29 11.97%
i 713.58 22. 75% 632. 19 29. 63% 267. 31 30. 68%
o 1, 034. 66 32. 98% 730. 28 34. 23% 310. 36 35. 62%
FIUZRE 804. 96 25. 66% 533. 33 25. 00% 189. 41 21. 74%

& it 3, 136. 79 100. 00% | 2, 133.37 100. 00% 871.37 | 100.00%

A5 N A F RGP T N B B ON I R R RIS
PUZSHLAS A" FRE i i B A Rl BT R B BN B8 8 i Loy sl
57.36% 59. 23%F01 58. 65%.

55 19 P LT S A 5 FUBRAE 800~3200 73 B X IA], AR /N, 25 4%
5% % P FRTZERW, S —grgEshtt. 2019 £, 2020 4F 2B “5—
P (5 LUARST AR, HARZFEIAR RIS 047 RS . 2019 4. 2020 458
— R G ILAE 1%, B = RIS 30% /A 3. 2021
SRR F BRGS0 T AN B T RIAE 2021 SR _ERAEHETRY, B AR TE
2021 4FEE—Z AT T IRATRIE, 2021 4E5E — U (5 HAR & 18, 60%.

IR o) iz, T Rz st o i e 21, (AR R 5
TR TE R AR AL S8 B R B ZE T PERHE « BUR B R A = KR E 25 A
PRI LTT

1) YRR e AL R IE 7 R B R TE T B4R, B4 7 HBEm
BT B IR e A HLR G R IR T 258

PPDIET V5 2% BT 3 5 3R S IR PR AIE o /KRR PR WAL B 1] — i B P E 7-10
A7 o BRI AR PT84 ISR 75 oR S AR TP e R R4F . Jr 40 7 A&
BB e A LRI 5 SROK R AT 2 6 H A

2) REMT IR EA N RIG T RS — =W, AR
T HERFE

PR R L, Bty okt a 25, FHEREE. kil 7%
W BT B 6-7 H FFARUSR, e AR AL I R 75 SR — MR B T ZE YR T 2
AN AR

3) BB R E R AR AR 75 SR 58 — = DR IATE, WH AR
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T HEREAE

MR R TT AR SR A 22, R E R 20 RO, =2, ZMH
7 AR, BCHTE 9 AWK, & 11 AYGR. RIE AN R 75 K — M Al
FEWCRITT 2 AN BT

gi b, NI ARG R S R VYRR R

D) #R&EWIN, ArRGEEREN GRS = UFEEHHEE S
Fear A 77. 1%, 74. 85%F11 76. 52%, EIVESRIIFETI R SIFHIE, EEBT T
ERIE T REPIEA TR, IIERENAH R B PIE TR, LRSI
TP I RN P R R AL R — AR AT — =N H, BRI =
VU= 45 5 ELB

2) PR M ERN I “ 5 —FE S AN EL, BoFE AR
2y 25%. = VUEE NN ES . GIHE 60%LL B M. AFHUKTE R
AR, AR, B, Tk AR ESHOKR SR RS
S T RGNS = DUZRRE S A AR R . RTE R B UK 2
K Z 1T A FATK R G0 g R0 B U T 5K AR B AR IR R G 10 B o 7 SR AE
BRI AR AR b LUYERRAE 25% A, PR T UK IR
e TR

3) METHEEF A BN R ¢ AR R RERNA ISR )
Rl IR B B U A /)N, AEZRFE AT B 20— BT, 2019
L2020 FEEIL R U B, HAR=FEREARRSINT KR
Mo 2019 4F. 2020 fEEE—ZEEE AL 11%A G, B, =L BIUERE
BIFESe 30%/E ks . BRI A A T AR = W EkAN T, 7 2021 F5—
Z=JERT THRATRIE, 2021 SE5 —F N S HSE 2 18.60%. K N )
2, BTN I S O M M AR SR, (BT R BRI AL ik
A BB = VR AE

(2) RHRRESENIASRNAG R ZEBFRIMER, ZEBEN
BEEARK R & &

L. IR FEARALAE % 28 R 37 55 (1) 22 B 0 B 5 i[R3R

=

s

RS | Aoy R

KR BB

2 AR 5 M R 2 3 A

2871 # 121 ;W

2-9



IR

(DEBDX A1 BEERERMAER
AR R 4

(1) B i /N XORS R 2 e 22 R Bk AR LI KW
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(1) SRAEAL R (R TH e it T 1 2 M I
Jo Mo SES Tk I OR A2 DL
(I SR /IR A e P 2 U 0 22 2
5 R 2T ALK

(2) Bk HUBRANI T PTG A2 38 2 1 R S
SR 5 SR 32 B A Vit 2 e PR 1 BT 3k PR
(3) Tl =i b i ) 22 e F ok 2 Tk
AV RS T A SO R R

R
JERL 7

e P 1) 7%

(D T A CETTHIFRIIE . DO
ML IR, BRI, BT EEAE
&)

(2) Bl CAIZREE . KPR RBESE)
(3) VoI Ve BEVIIR s
LA -

(D BN RN E B
Tk Ik B

(2) A T /KP4 A EELAD

(1) R FH #1094 VA L PR R ) 75 3R 52 7 T T 3
TR BTG JORMRI LI it T 3 R S
e DU SRR A R SR I
(2) FE 7 My 4 TH SEAT v« A2 T A v 2
PV . FEftiz T R i R DL FE B B
Ao R RR SRV DR EE, RESCBL AT R K
PR BERIID R RBEIA T . VoL AR
AL T N LA BOx I e e s 46 AL
R T RIIZ BRI et FERE
(3) M4 3 5 FE AL AV TR E
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2. e I AR HLAE 25 S I 37y 35 B2 P 1 S MAURE BEAS [R] 14 Jir R R 5 42K

(1) 2020 4
2020 FEEFE XN | 2020 FEEFEN N | 2020 FAF]
A 2020 FEA T -
N FH 375 ngm SRR/ SEEER | AR/ SIREENR | HERN O %%iég S2PEENE RO IRE BE I LA
/l?’\ El PSS

A (o) AR Je)

B o) A7 5 T 3 B B 7 SRR UK 40 RE R R
2020 FBURMEEFrus TR BB, 2020 2 “+
= HR U 24, Wil T, PSR
T I IR ORISR 2 4, 22 M IX A AR L T 3 i
M B, KA BOR M SuE TR TR £

K 77.2 -7.21% 6, 327. 87 —10. 25% | SZIEIEFM, 2020 4F LR /N X SEERLE TR
P R SRR R T/ SUE TR oKk, I A R B
R, R T AR

A7 BT 3 O G 7 R N A @ TR R I g,
WAETHIEE R 7.21 MED &, A FERIERER

E7 =AY
IR N H TR T 10. 25 N EH 4 A

RIZEAER2IE, 2020 4F E24E, A LS R AEEHUK &
GUBT RN s 75 oK T A B S, S 7 AR R
K

RIZEAE B 12 S8 AT 32 IR« WIENERA L, ERAF R,
oK 63. 4 —4. 37% 4,513.31 12.13% | #E SEGE)IE . 228 BERE. T Bl . Adn
B WEFEAILFTIRGE 1 [l e 7% = $5 0 A0 5 oo 1Y
FaRe 2020 4F bR ROKRAIE T35 75 SR KR >
2020 R PR REE G S EEE], WIS Pt
REE AL FBESEMETT I, IR POKILEI T % 75 KE
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AR TR A 4 IR AOKH U AT
[ A Y N

ox ) R SRR SRR AT B B, AR 4 e
W, B BYEKT

BT

10.3

35.53%

2, 133. 37

144. 83%

HATAL T BOR S| S i &, BT i R
Az Y SR R

I

150.9

=3. 95%

12,974. 55

8. 60%

7 i %
RiF

982

—1. 60%

9, 360. 85

21.91%

2020 RS, [E N 2 23S0 H K2 b T Tk
G STl B, B 2020 4F 3~4 H & Tk gk,
P 2SR T H M R RE P IRE, 2t
WA R BE 1. 6%

AT AN, H 2020 0K T 0 BT R
BRI, A ERmL s B BN
K 1,513.95 Jiye, mHZ A BN FERK
21.91%

ISz FH 37555

4 7y 2 H
b7 B

2020 FEAEAHRE
R e e 1 4E ML AN B
N

2020 A EAHE
iR T £ i i R 4 AL
BB KR

2020 4F A H
EEETON

2020 A
AT K

SEPEH R AIRE L R A

7 R 1%
oz H]

5.03

12. 53%

7,057.13

28.79%

2020 A et it 28 e I T B S S AR R, RiE T ‘AR
o LT 45 A REICIE T IR R

A BRI S8 SR 97 45 4 e 5 50RO DR 174 VR VA L % TR
SRIEIN, T B R VA I e TR AR AL i IR 7 R
2020 4, A A RS A BN ED 2019 K
1,577.55 Jiot, HAEBEHNEK 971.73 Jio6, H O
#K: 605. 82 F 7T
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T BEERIERER . TR AR B 2 E A SN R R Bl B WALl (RARREIEREMIENL =, TR BRI ORIERN HI3E

H) 5 BT AR N EISON SRR M B B AR (2020 HRE R RIRAGR
RERAR R B ke g (hsiflily “ =17

H AR (2020 SR H e R4 ML B 84. 77 447t 0 N HRIIA—)

BETATIL RO ek ) 5 b s iR i 4 A R N e

AR DU ) 5 VARV T e i AL AR 2 FE B B AN S AR M R

(2) 2021 4F
. 2021§§xi 2021$§ 2021 4 F] 2021 48 o i
—— R B/ 25 | X R A B A <ﬁ?mﬁﬂgﬁw&&
s | RSN | /5 RiE i O 2 REE R (R R % R
) N -
1) RIS 15 . SESR I H A ST T8
2)FEBRE A FARTY 5E R, MR LU T AR AR (K B R E R 4,
o ) o | ERO IR E R U R R B o DA RS AR I i
Al 102.4 SO B ALIZ Y SR TN e A B T A AT SEREAASEAT I SETL 32. 64T
K,
3) AT B KRG AT LK R .
— nﬁ&%%ﬁ\ﬁ%mmaﬁ%%ﬁﬁ;@&o
Hok oL 8 — 5. 855. 10 29, 80% mmmﬁ%IF%&@E\?&E%Eﬁ%mﬁ%\@%%@ﬂﬁ
W i E I E, EERKAEBEIE 2 M
3) AT B KRG AT LK R .
1) HETTEGES S & 0, B st T & 4 W 5.5
- 14. 4 40. 3% 3,136.79 47.03% | M,
2) AT K R G R AT KRBT
AR N 197.5 30. 88% 17, 396. 01 34. 08%
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1) 2021 £F_E PSR R T2 S5 A0 0E Ja » TR b i Mk A5 B e
/N 2 B BT I A RO AT AT P AT BTN, A TR A T
K

2) WG KRS AEYRIZ . BT A s T T A

E_;ﬁlﬁ 1,231.7 25. 43% 9, 360. 85 15.78% | FHRbrFt, feik T ik,
3) 1 FH AR YA b Y T b N B RIS o EL IS 90% LA b AR X
H B 42 (BN R TEASME A2 ] 25 B I e ™ i
FR) P B RIS |5 LA AL SEAE 60% A5 A7 o PRI N ) T A AEAE 22 57,
AR R KRS THATWIG K RFE - ENER.

2021 FE4H | 2021 FE4H
s g | PLEWRGR | WURAIRBL | 2021 SEAF] | 2021 FE AR
N FH 5% ﬁﬁ 15 RIR e RS | A imiE s VN B 2 P51 R R R B SR A
- GRS ON GRS ON VW) W
Q4 w) B

1) TR & U NFIE 27K 3R T, et A N AR BB 2

U I FEAGFNR 2573 BRI R e, L RIHESD 1 VA ik el Jie e 4R WL T 3 75 5K

Y UNIY ﬁ N

6.17 22. 66% 9, 383. 83 32.97% | MK,

S

2) N FEAURA TN P b 2021 A5 H & EE 66, 00%, PRI B 148
A 1K R AT ] PN VA VAR VA BT B T A AL A T L 1 3 o g

HBAERIR: R FOK S T2 2021 SR BN B R Bl B 7 A 2 CRUBLRT = 22 R 3 BB 3h, T R AR kit ar R e )
BT #R 2021 = AN B SR B 48 B A2 (2021 4 b B A SRR TAT AR R IR 5 A VR A ki e Ik 4R H LAY 4
] 55 5 WO\ B I R Bl ok B kAR 2 (2021 S8 v [l Jig e i LA A5 RN A4, = KB F B Sl <)

F 131217
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WSRO N B AR L 9] 5 HLR A O L e 1) L AR DL R
2) AFEIRZL LR TR LR LB 5 HR A B E B UL EC R B

i HiTt

i H 2021 4 2020 EJF 2019 4EJF

LRI H AR A 73.55 877. 42 788.91
L IRF G RN 13, 784. 37 13, 214. 00 12,018. 71
ERZ RN Z AT H EER A L] 0. 53% 6. 64% 6. 56%

WEWIN, ~FIEL 2 H IR R 005 25 2 4w N LB 735 8

6. 56%. 6.64%. 0.53%.

2019 SEF 2020 4, B H B IRF S50 %528 O e 5 51
6. 56%. 6.64%, /NT M H EIRFIEBCEHE LLE], EEEFN 2019 48 2020

ey AN 6-25 DUHIER K2 U N 7 b B B T n] 525 H R AL A,

U T 22 B T BRI

AT IR A

ANFE]T 2021 4F 2 A s I B IR FIECRILE, RIS A28 0 2021 FNE
1N H BB ST a2 B REIR A, 15554285 1 H FE IR R 440 5 12 S5 4 88 Ui

A EEHIH 0. 53%-

2. EAHRA
A A, A E) B R AR E) BAR TR AT
B o
i H 2021 4EFE 2020 4 2019 4
TR 8 Y ELAIR A (A) 36. 08 38.55 57. 10
LSRR AP B IR A (B) 66. 94 58. 72 71.29
R IRAIE N B P ON (C) 1,451.93 1,543.19 | 1,764.85
FRIBMA B YN (D) 2, 400. 73 1,353.31 925. 87

B 27T 1121 ;T



IR F T P B & IR A B A (A/C) 2. 48% 2. 50% 3. 24%

ot

EA2IR AR AN B % P IR A Ee il (B/D) 2. 79% 4. 34% 7.70%

(1) HEpy EAYRF

1) B EAHIRFIECR

WG WA, 2 ] E 2R P Y B 8D, A RICE 5 58 ZA 8 5K
O3 AR SR 23 b T T 3 0T 0 IO BT AE X A B S I AE IR S 48 T E.
BHR R . A FIBE N B R IR R BUR AR E 4L R AR SR

WA, BT =R 5202 FBOR I B2 7 R A E T SN E
B IR A B 50% LA F, PATR I BT = K = 52 3% UK I BLAH 2 ) BUR TG HLIE S
YRR

AL TG
A 2021 4 2020 4E J& 2019 4E &
R 5-30 L~ | 5 LA 10 T N N
ERARAVEE |, o oeoe | DVCAT 10 VEP &7 | 5 ULAT 10 ULF 677 i
= AR = oo
. HERT | BIHEATHE A . .
SRR 1 RS | TR AU R ST Y
N %l
1. 00% 100
2. 00% 120 150
3. 00% 180 150 100
4. 00% 240
5. 00% 350 220 160 100
6. 00% 220
7. 00% 270
8. 00% 300 280 200
10. 00% 400 350 300
12. 00%
= K=ZIR
PSR 135 N
HA % IR A 304. 84 187. 69 162. 73 159. 94
MENE R g
HERCEME
X NS4 4. 00% 3. 00% 5. 00% 5. 00%
28T H 121 TT



HH EERATA, 2019 AEF0 2020 48, R = K52 1% BUR I B 2 7 IR R
P2 R B B AT X A AT LA TE A2 S AEFEIR A, 2021 4FHT = K EEAZ IR A
WK 1) B 2% R NG B AR B 7 R B Vo UR VA AR B B R AT X 8 40 ol % 2
AT PLEAZ 4% 3%FIAE IR A,

2) AW BN B IR L) IR R B (¥ UT O 2 B

B Jit
i H 2021 4EJF 2020 4 2019 4
LIRS N B R A (D 36. 08 38.55 57.10
EAZRFIEE N BRI (B) 1,451.93 | 1,543.19 | 1,764.85
IR A EE N B IR A (O 1, 033. 87 963. 75 882. 53
ERZIRME A B PRI (A/B) 2. 48% 2. 50% 3. 24%
55 B 2 P IR R RO ROR AR AL (A/C) 3. 49% 4. 00% 6. 47%
AT = K52 1R R 2% IR R 3
SE; %gj’f ;; g}iﬁgﬁiﬁf)j BAIE 3. 00%, 4. 00% 5. 00% 5. 00%

N BN B B IR A BUR AL E 1 Ee ) 5 se Pk B BB 2 5 BB AR D)
AT A5 A IR AN R GRA BRI FIVE AR S S50 A ST AR
AR SR A A 2) 3R < B IR M S 52 B 7] 6 i B & S R
PR BIRE o

5 by o FIR A R A BOR I B 7 THR (AR LR A e %5 B
T2 IR AT RSN 1 A5 5 3R R SR S 1 Ll AH DL

(2) BishEHIR A

WA, SEAhb P BRI RL A R H 2019 FEREAHERN . B
PHRMBES: BATR ARG AR e, B HARNAD L rEHEE LT
1,000 G R URA IR TR, AT LEA 10080 F] . AR ARG H
AR E R IR 125 7 B AR IR MBI LT -

Bfr: FiTt

WoH 2021 4 2020 4£ | 2019 4
LIS B B B R A TR S (a) 66. 94 58. 72 71. 29
Embraco Slovakia s.r.o A (b) 2,400.73 | 1,353.31 925. 87
Forpre AITHRIR AR S YN () 669. 45 587. 21 712. 87
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B34 LAY B IR R T 480 IR L (a/b) 2. 79% 4, 34% 7. 70%

RIS S AT HER AL L E (a/c) 10. 00% 10. 00% 10. 00%

Hi ERATHN, AR AN B R THR AR IR R A % AR S R
G FE SO 1 B9 45 HR TR RE 1 LG 5 R DT AL

gi b, WA WIS A B A LA L B EAN R S TR AR R & %A
ZEET . BRI LB 5 R R BORRLE B EEBIILRS, AAEE D TR IR A
[R5 % o

(2) REFAXNBSL2EEFHHESBDTREALERNER, B
BT 7E a3 ) T S A R 28 AR

L. R U0 PR Xt 05 A 2 T S50 B /N T8 A 2 i 11 S

AR B v R E R e TR AR LT S R R 2 W) PP R B85 1 IR SRR
2019 4F., 2020 4F, 2021 FEAFRIFEELHLTTHIEA 1, 566. 40 ST E. 1, 488. 70
JIBH 1,680.30 Jifs, HARRE—KITIHEEKHEE BN 678.50 T E .
718.60 J3 51 830.5 Ji 6, (HABRTT LA 7300 43. 3% 48. 3%AT 49. 43%; H
[ e R A ORI R4 MLIE 2 T3, 2019 £E. 2020 4EF1 2021 4E T I &2
N 480.90 Ji G 414.45 JI G 468.75 i G, HAERTTIZ B4R 30. 70%,
27. 84%F1 27. 90%. FARIEHLIIF .

i TIE

WoH 2021 4F 2020 4F i 2019 4E
% H 830. 50 718. 60 678. 50
o 468. 75 414. 45 480. 90
oAt 381. 04 355. 65 407. 00
43k 1, 680. 30 1, 488. 70 1, 566. 40

H ER AL, 2019 4E. 2020 £EA0 2021 ELRHEMTTHAEES T DB N
407.00 Jifr. 355.65 JTEAM 381.04 Fifs, HERIEEREREE. FE, 5H
20 ZAFEEF S X AR e BN T K, 1B e E4a L oh T
Yy RIVBON S BOARE R B I KB X SRR SR BN

In ) A B S A LRI T 7 55 S SR N T I s g, BRI Bk 0% A
HZaEAY KE B TS0 a. Hil, ARBEIME EEMERM . MRl

2030 71 4 121 T
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5%, FIRERFIE FESEH XS4 1 2 i AT A B . BRae
R 41, 358 A0 [ S ol [X B A T SR, B w2 A T R 2 B /)
MR R, EHEIER L, gshadm T EE e B TR s
BT o

%31 71 121 ;T
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2. WA (B EGE. PEEES) £ it A A g g I
(D WA, A7 EEESEHE (GHhEGE. PEEEE) £ p iz Mz s s o A T

T . H I T T AL AR GHESE IR | AR A HoAth i LA
LR T A4 PR FEAHEE D T . 2 A R 2K
CELEEA " VE MRS 1] FEM A e RERA bR e B H A = SRR
Refrigeracao Dufrio EEFESHIEA 20 247 KU 5 ANMACEH | Copeland (3 3R /& \
3,518 SN A
Conercio m (10077910 | 00 TE e bR 2100 R TR | TR |
Importacaoltda SRt 100, 000 *F 77 KB & FE T AR Vi)
MAQ LAR REFRIGERACAO 350 P | FEETERMIEAE 10 NEE R, A =4 KR _ PN AR
i} 2001/2/14 N Panasonic
LTDA CERIA fic iz Ho 4

RV, 7

Hh [ 3,500 J3 ¥ KL, ERAHL, 2
Kame October Co., Ltd . 1991/2/26 Danfoss e
R Hm TR A RE
1 S 4 Bl
. e . e
Refristore S.A. n, 2010/4/30 | 1 FHETT - Copeland. Danfoss | & &HECAE

=

320121 ]
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. e 8,000 JJ&F UPEENL A
Inverprimos S.A.S W 1994/12/12 W LT 2 Copeland o
Arctic Compressors | & 35 P G FE R 4R AL
1994/6/10 -
Tne. x 6/ B
UNICLIMA .
INTERNATTONAL LLC RE | 2014/6/2 ) 1R
UNITED o5
REFRIGERATTON é%gz 2007/5/4 LAAYM | PERIRE AR T MG R Bitzer BN A A
SYSTEM
55 500 57 AL A
NEKO GROUPS 2010/12/2 -
o R #
AT RNl ka8t T
; 25,000 1 1ARAE . 4Ef5 T
LLC “SCR” gﬁ% 2015/8/19 | f Fro IRIISEHIA A R B 2R, 0 - e RCAE, AER

A7 R IR DX AR K AR 7 Y e A B

% 33 71 4 121
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ROSAN INTERNACIONAL | 27§ 5 BT ‘
2006/6/16 | 2 TR THE _ : N AR
S.C.DE R.L. DE C.V. | & btz
i Thuan thanh #1572 1.2 30 A\, i 2500 £ .
250 {2t o e o ‘ . RbL, 4, %
Thuan thanh Co.Ltd | #kEg 1999/10/5 = AT A b, SR JE 7 X | Daikin A
A5G IR b i A 15 2 AU R 1A Al TR
EVERWELL PARTS INC. | £[H 2010/6/10 - P EE R AHRT AGES UL AAUEFN ETL AAIE Panasonic Bristol. Tecumseh
Beijer 5, KAL)
/\1ﬂ ) 3 7
B.Grimn(Thailand) | %M | 2010/12/9 | 7500 44k - Carrier, Siam ;\Em: N
Limited N
"y Bristol Hitachi.
CHEE PUCK EleE
. 1992/5/15 - Copeland. Danfoss | Embraco
REFRIGERATION INC | % .
Matsushita
Team International Team International fEidZ= 30 FHFLEm
E3Es 1988/2/2 - - il ¥4 i A

Corp.

SEPN BRI PTA 2 T I e V) Ve A A VA 22

% 34 71 4 121

=
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f, EEEPA 4 DEGET O, HIA R A
B E IR FEAT R 65, 000 4™ SKU

CARRTER CIAC e ¥ T34 %5 Bk ML f %%, & Carrier
INTERAMERICA FH 2019/12/30 - AT AT AT ARG 4, ©FE | Copeland AT
CORPORATTON W&, EH, 24, HENAIR S
K RNA B S7 T 2002 4, i3t RS E A LR F AU SN R i

RNA oree.l S 2002/2/2 - ‘ ﬁiiﬂ: 2, O ERIAHLELER LG A VRV SRR AL 2E % i
Corporation B 4

[ gigiih. gibl. 9y
GOGO CO. LTD 2004/11/3 | 1 JiHk - -

e BURLAE, BRI
RNR REFTRGERACION Y ZHEME (PHE

=g 5 JisspuEf g R
ACCESORIOS, S.A DE | 2009/5/22 o - - W B 4
C.V " = = VT35 9 R4 ML
United Integrated Bl ~ ~ . _ _
Company 4y
D%X('all (Asia) Company % 1997 B Djxel‘l' FEZR E PV A B VAR AN YA FE T 37 B B B
Limited SLAKE T

3BT I121 ]
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(2) WA, AFBAIERE (BPEGE. PEEBS B SEdE
MRAE P E RS ke s, AR EEE G EGE. PEAES PV SEdED -

ML JIOG
. RN R N e e
ZHE AR | M
2020 4F 2019 4F 2018 4F 2020 4F 2019 4F 2018 4F 2020 4 2019 4 2018 4F 2020 4F 2019 4F 2018 4F
Kame e m o | 37,000. 00 1, 440. 00 29, 000. 00 15, 000. 00
October SN
8, 670. 58 337. 45 6, 795. 86 3,515. 10
Co., Ltd 5%
e Lt
5,291, 052. 50 | 4, 838, 253. 60 190, 927. 30 | 143, 816. 60 4, 467, 450. 60 | 4, 410, 161. 50 2,235, 453.70 | 2,044, 526. 40
Inverprimo | MEELER
s S.A.S HEN
= 11, 095. 34 10, 769. 95 400. 37 320. 14 9, 368. 24 9,817. 02 4,687.75 4,551. 12
= ]
UNITED %73 5, 714. 54 5,924. 85 440. 09 413.98 3,263. 13 3, 749. 83 2,084. 74 1, 844. 65
REFRIGERAT | 4%
TON SYSTEM | 374 A
9,519. 23 976. 29 733.12 678. 27 5,435. 73 6, 143. 73 3,472.76 3, 022. 27
R
LET
NEKO r 3PN 4,731.81 5, 559. 64 162. 73 189. 93 1, 796. 38 1, 402. 19 1,017.07 854. 34
GROUPS |
aEN 1, 269. 71 1,351.21 43. 64 46. 17 481.79 340. 83 272.78 207. 66
%36 T £ 121 @
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N

e
ot 24, 314. 90 17, 805. 80 15,573.40 | 125.70 359. 90 272.90 | 7,861.60 5, 999. 20 5,981.00 | 1,111.80 993. 10 633. 20
LLC “SCR” —
=N
o 2,321. 59 1,899.17 1,641. 44 12. 00 38. 39 28.76 750. 63 639. 87 630. 40 106. 15 105. 92 66. 74
ROSAN e 137. 30
INTERNACIO
NAL S.C.DE | #igr A
946. 92
R.L. DE BT
C.V.
Thuan AR S 8, 684, 969. 80 | 8, 890, 183. 74 ~46, 624. 89 3, 626. 84 12, 238, 326. 33 [10, 116, 937. 49 2,449, 515.90 | 2,510, 106. 57
thanh
Co. Ltd fra A
2,579. 44 2,551. 48 -13.85 1.04 3, 634. 78 2,903. 56 727.51 720. 40
K
e 943. 00
EVERWELL
EIR=N
PARTS INC. 6, 503. 59
KM
Beijer %k 95,087.40 | 101, 146. 40 5, 360. 30 6, 988. 60 48, 178. 80 54, 114. 20 37, 809. 50 40, 049. 60
B. Grimm (Th
. /=y
ailand) e 21, 119. 86 20, 676. 35 1, 190. 58 1,428. 61 10, 700. 99 11, 062. 02 8, 397. 87 8, 186. 94
Limited
CHEE PUCK | JFfisx
32, 504. 27 36, 562. 59 696. 33 1,173.49 21, 543. 71 20, 631. 97 8, 500. 32 7,803. 99
REFRIGERAT | Lb&
TON INC e 4,341, 59 4,593. 72 93.01 147. 44 2,877. 59 2,592, 20 1,135.39 980. 49

FIW T HEI121 ]
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CARRIER %7T 1, 950. 00 2. 160. 00
INTERAMERT

cA ity

CORPORATIO | 7 13, 454. 22 14, 896. 87
N

% 38 T1 4 121
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(=) AR EGFEEEARBMRARAR 2019 FEHESHE 2018 F£H BF
BRERE &AM
DRt T 2017 IR 5 AR A1E, EENLE T IR AT 2 =177 i 1

ST
2018 F. 2019 FEGFEHERAIRAHA R AR (LU R EIED 48
WA IE AT
i JiTt
5 A 2019 £ | 2018 4E &
& i L K Kl it
RN 1, 965. 28 63. 26% 89. 59% 1, 036. 60 72.01%
i FH 2 1 S 1, 141. 40 36.74% |  183.35% 402. 82 27. 99%
& i 3, 106. 68 100.00% | 115.83% 1,439. 42 100. 00%

2019 42 A )5 R B INIE K 1, 667. 26 JG, HlEIL 115.83%, H
H PR N IS N BG4 928. 68 75 7T, B51E 2 89. 59%, T FH s i B W A #4738, 58
JiTG, HEWE 183. 35%. BrEGtH [l 2019 A48 H SR 2018 A B K1 5 [
#:

1. 2019 4F (L AR i B W CAEBOCRIMHEE, (R TR T4 50
EONTEES

2019 4, IWARBHE T — R THEFEE & B % TAE BRSO,
HARTEBL T

(1) 20194 3 A 2 H, \WAREEHEARS @7, RS RRSEZR G
KU W RERIERILFEH G (2019 F2HEBIE TAETRTR) (B8
T (2019) 65« MRS IRIRAOIERI, 2019 FARIRA (RO HiigiE
HUBRTHAR 7, 320. 34 J3-F 5K AR HE DR 18 V5 HUPR 88. 59 5 /7. 7

(2) 20193 H 25 H, thZRAREWE R & (2019 BB THEZEL) (&
BEUEHL IS (2019) 55 5) « “4RERSUf B LHUTE). IR A 1
TR R T 1.3 T IR BU &35, 2ah i A T Be (R
PR R BURZDR, REuihiEay maeBR, SIS RaT5ER 1200
& HARMES . FFFURE A HESl TE IR SR BOR R, It F 1K
wHBET . 7

2039 71 #1211 T
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R HE I ER B AR E T 2019 4F LI ZR PR T 47 10 A5 5 IR 10 R I
TERE T SR S TR DR 2019 AE ARG L i e R 4 LA 5 R
TR B R MR 1 4

2. VrEEHEE 2019 4E9 7 TE T EIBN, R )

HT-0F R TR o I TR, 2017 48 22 2018 R4 T iz 4 B4, %
FIEIFAT L. 2019 FGrmtRIEsR 7 iidp o L3, B T EERTTA,
BEINEH RS N

It 5 5 e DRI T 34 R RR SR A dE, DR rg th DR B B IR IE AN W R J TR
FPHEKIERETE, ) TS R R SRR R (1) SR T R
)T 2018 4EM 11 FWINE 2019 E 17 5K, [ FFAERGER SR
2018 41 2,920 G HIINZE 2019 £/ 9, 380 &5 (2) 2019 45 rg tHH G R i
TGS 8 K, AT E R A S R 2, 410 F .

3. 2017 4E 7 AHrrat RINIERAT, 2018 FEaYE AR BUE /N, H& P EEAL
TF/NLESRIGHY B, 2019 4E2 P A FUBLER T K

Grea Al 2017 4F 7 H O, 2018 AT HIAE WS T - R id fE
AR E RN

Bt DR 2 T4 AR 10 PP G #GE S s R = 5, B R
N TENE A . I AR A R, A FAE A S TR S U T B Y
e 1. BrEatRI PR P AR 2018 R NMLECSRIWIE, 1E 2019 S 4 Ktk R
W, G % P R0 A R T R A A A TR B E R, it Rt R A
2% B B e A IR A FRIE R H 2018 4E () 994 SHIINE 2, 207 &

gi b, R ARBIEE R EE TAEBCR I . BrrdtiF 2019 ETT 4
7 BE A LA R S R R 25 7 2019 AE R RIS R R SR G2 mT, A W] )5
TR 2019 SRR E S48 2018 SR K B2, fRfE AR,

() REFEN R THERAREEENSHEE, Wk, WHEHE. ¥
BB G, SFHHEBBRAN KR EFER, B0 R TERAERET 760 1% 5
KECRZHEBRRE, HIREEEHRZ S BIEEN AT ANER, 5RITA
REFERBHEUSINESER, RITAERXGEMKA R

FRATTFRE T R 5 BAPN A R 2 TAE M BHR 44 5, S8 I [ R A AE B

F

lll

%040 T1 4 121 T
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ARG EEENITIREEM 1A 2R AR B sebrfal N &
b EZNGEDL, KA TAEA M BN R B EiR QI EWE B .
PN 2w SN R T Z R SN HEAT 7EV, W 7B SepRiz ]
B B R A 15 AR B 1 A m] AR A O

PATNN, A FIALEAER]

() BEER

1. ZEREF

(1) &P AFRIZLALHEE . S0 BEHE N NEESRE, IRAMRERET
RUE, IHTRA G ARG TR, R EAAAENTHRIR AR TR &5
TR A IBA G M SGR TR, S8IE 2 7R A A5 1 v A 1

2) BEREER. SEE. BEReWEREEARRG. T EHOEH R
Br 2 S RS A IRIE, MESRNAMRMHTE RE S S BRI

(3) VrRGFR IR BRB A R AR AR DTN, T EIF0H 2019 45
AL 2018 SR R E B I BR A R & A

(4) FRAFNHNSHRATIN, GEMKER W5 EE L BIE R R
Rt R R A BB S A IR 7] 2019 SR [7) 28 W) R I 6 Bk R NI S A,
DL 8 5545 12

(5) FRIUREMIN AR A TEAM . BIRARL R, @ EEAEER
gt EEENITIRIEAEN 127 B RPN R BOR . SER i A R At
TENREI, K5 TN AR RS ER AT ERE A . fk
NS RS THITN 2 m3 S A 225 0 U EAT 1EYr, i 1
IR SERRE NS R T IR AE B AL A FAME S DL .

2. mAELR

2B, FATAN:

(1) A A R R L B R B0 ELAH S P THR BB A 8l %5 4
TR B T ON 0 9] 5 HAR A BRI E R LB UEIE % 20 0 7o iR M < o
BRI IR, AEEDTHERA TS Y ;

(2) 0t ST A 0T B8 b B 7 T 2 B S e AU T B 2B R I B AL &R . 2019
2020 FEAT 2021 SEEERERSCHE L T Z AN AR T A B S 1H0 7108 407. 00

VAR BOR BOE B R A RS .

puin

%41 T1 £ 121 ;T
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5. 355.65 JJE M 381. 04 565 HARTIZME 20 24 T HEFKEHIX, {§
HBR 2 [E 2 AN R A R AR ML A1 T 3 S BB 20 BRI A o, B — [ B X
RN AFRIBIMEEE RN, 3. Jb3E. R, EISHX, Fit
N E) AN [F)RE S I N T B AFAE, AR B L, AN R T 2
BTN TN L8 HA G .

(3) ZARBEFIIEE R TIEBOEMHEH . gt 2019 SEHigHE
FERIANSE LA S 2018 A4 B SRR/ B K2 P 2019 AR A I R R U 545 K]
FINEEG R, AR G T 2019 FEEE S 2018 MR KIRE, fAEG
s

(4) A FIAAFLERT R TARAE R AR B B I 244 7

= XTEEEFR. ¥ZOEEEER: (1) FRAZANAYS, RITA®SE
mEZBATERI, BIESAT>7kw BITHL, 2020 FERHL. >7kw B ITHLE]
FEHEESHH 54.90%, 74.90%; 2020 EREARZIEIRE. Bi+&HE
5K 48.60%, 67.70%; 2020 FHREABWEREHESR . BI+BHHESH
A 48.50%. 65.10%; (2) BMAFAZATASHARKMETR/ N\ WERSRE:
MASETLSHETHETER. BEPYREREIATFE. RITAERHF
B R eE,

HERITA:

(1) REARERFRLITATEEHE PEHAS ST AR S
BE. RITANETEEHEPPHREGE, RITAEHEPHESHFEASTNR
EhmaEEEENEY, RITASEREFHAERE, EREFPHEITA
MR EH S HiRieEEH R/ &A= BHEE SR T T ;

(2) GEREmAZIE. AR, ARAFETEEES ol RER e EFEHLAY
BFR REMEEHR R R

(3) ZAMAESMEITAEHEASHARKMETHEHESENENS
RIMEERSERMY.

EREAMBRLITITL RABEL. (FZEQSRER 8)

(—) VRSB SR A FEEHE A H 405 SR 1 T S e AL A T

242 T1 4 121 TT
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. RITANEREEHE S BHEHH, RITAESETSFREFEHAY
G EERBERNSY, RITAE LREZFHEERTE, ERZ AN ET
N BRI &30 5 F i e T 4 LRI / 78 22 TR 35 B AR 2 15 UL e 5

243 71 4 121 TT
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EER

N L | 20214 2020 4 2019 4F | H5EFH | AFEMNEIH - N B PR o ) AR R D < A i e R 4 L
| E R W;gy i) | i | i | et | s PG AL SR/ 15 1122 VB 6 UL 75 DR 509
BATHL R 2 o 1. 5HP BUR /A
AR TG FE R AL AR AE PR R | RRFE SRR
Brbrace BA AR IR | 3,800 JiH DAL 5 A 308 JE 46 AL TE BRI ¥4 V5 44 8 71T 3
A ER TEIEAENL =R, | BATRORHG AR BEEAEHL ™ M ETT | /NS ZERAENL BRI T8, EA
1 Slovakia 2,400.73 | 1,353.31 925.87 | 2017 4
ey A A F G| AT B G R A 7= A A T R AR AL
oo e SR B B RGN AT S | SRR R T B, %
P BT UKFE RN Xof 2 7] R 4 405 3R e R 48 L7
i B B UL RS
2021 A RE A MR BT N T 37 Y B R
2019 4E. 2020 He2 B, T 3. 6% 2020 FF4E
. o RE i AR A T I R4 0 ) | A R IUELZETYT K, 2021 RN EE —
Wi T IE 2R FEmE s | "
2 ARERH | AR 1,719.82 835. 65 767.18 | 2013 4F Tk 2021 4E TR fy%#‘z’\ T 8. MK %ﬁﬁ o o
FIRAH T WHEA S, RN 4. 8%; 2019 | 577 28 7 1R ) 445 15 % 7 1 39 e I
g FREHEATHHELTHRZE NG, | SRR
AR A 3. 4%; KoK T 78 B4k
2N, RS 4. 4%
LV s 4 2021 4EASEE IR 10-40 {ZJGIXIA); 2021 | B /OSSR RAS R
; KRR 8 | RO 733, 93 596, 02 | 20104 T e R A AL | AR [ R S A R A U T R | IR BRIEARNL KBRS F 3 SR AT
BHEAKR | A f# HERHAE AL, T ERL A% A, | Gl BRBERAENL S R4 B ) —
YAl B = it RS 7S S ve)
T T | N - 2021 fE[FR 7 SRS A T BT | BN R A S AL S
4 NLIEE | .38 579. 31 580. 72 956. 73 | 2016 £ " HEL N4, TEEN 15% 2020 | M. AFATMEEN. 2018 &, 2019 4
HRAF | B = SETE) 7 AR SR N T A A4 | B BRI E TE 900 S TG/ AR, FHEN
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EER

N L | 20214 2020 4 2019 4F | H5EFH | AFEMNEIH N N B PR o ) AR R D < A i e R 4 L
| E R W;gy i) | i | i | et | s AP A AL SR/ 15 1122 VB 6 UL 75 DR 509
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R / Rtk #E) / (Fh bk #2) -

LI 3l %
Y / (Fh Gtk #2) / (Fh Gk #2) -
TR e

PR R 99. 06% 100. 00% -

B ERATAL, A a] BRI 100%, P E R AR
2. TSI TR 0 FE LT B AR B R S [ 5

(1) FUBERIN 0T B AR (1 5 1
RSO 2 B i R I B 7 it o 3 2R P AR M 3 7 B B A T )

#,

WEIHN, A E. BAHNE R AL E A K A AR B A AR B

THOLa T
B T/ 6

2021 4 2020 4F 2019 4F
miH
el Bk | Bk il
e () 237, 202 22. 71% 193, 299 24. 85% 154, 820
HE (5) 233, 706 24. 83% 187, 220 20. 28% 155, 657
FAL I B 151. 31 1.61% 148. 92 ~16. 23% 177.78
E71 T H 121 TT
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BALA [ 8 A 122. 35 -2.29% 125. 22 -16. 57% 150. 10
BN AR B AR 28. 96 22.21% 23.70 -14. 38% 27. 68
EENS EFER 22. 54% -8. 70% 31. 24% 3. 40% 27. 84%

A1 EEWSBRRB=AMEF R LIABRZE, &, HE. B
&= CRI- 8D /B
T2 WG ] AR SR B A N S SR R ARG R FAE, 53
B 55 BA )i B HY VR AP AE — 8 22 57
o S P AL G 9 R “ S RiE R RE L R /NE BT BIBEh A, 2019
fEL 2020 AEFN 2021 SE4 RN 177,78 o/ G 148.92 Ju/f . 151.31 /6, &
R HIN-16. 23% 1. 61%.
il 9% FH o [ 52 A e 1Rl N L HTIH S FLSE I e S p Ao 25 390 P4 [

A 5 ELZI7E 80%~85% A A,

SR HIE S I EE R R B BRI

AL ft 3 PR ] 2 FHIZ AT A IR SN = B0 o 16,48 T35 19.33 75

AN
= ~

23.72 Jifs, 2020 F. 2021 5 BAL [ 7€ BAS FEME 79 Bk 16. 57%. 2. 29%.

3 2 F PR B R EEON M A RERE . 2021 AR BIEARH . IRAR AN A
FEARIRAY . R B, SERA AR Lt 4.6 6, % 21.09 76/ 6.
REAETTTH, 2021 PO RN, BigBR A s AL RS, SEUALIHLT)
FER B LT 0.14 7, £ 6.00 70/ G . 2021 FE AL AR EA ik 22. 21%, HEIH
T AL E AR I R, Al Bl S i 2 /N K 1. 61%.

(2) EALSI WA LRI NT 5 VT & BT AR A1 1) 256 14 5 il

WA, AF] 5 UL &7 5 Az il 2% F B R 2R S E b an T -

5ILF & 2021 4 A 5] 2020 4 A3 5] 2019 4
rE (f) /(R udici) | 17.54% | / (Rediss) | 13.04% | / (FiSudkis)
HE (5) / (Eatlkds) | 21.32% | / (Fhfudkis) 7.80% | / (A S ER)
BAEN /B / GRESeBisR) | 2.28% |/ (Fhbedlsds) | 3.88% | / (Fhfiiis)
BAA (JT/H) / GRAER) | 13.13% | / (Rhfetikd®) | —4.08% | / (Fhfuikiz)
ALIE R A (Oo/6) 135.62 | —2.87% 139.63 | -11.78% 158. 28
SEVIES / GRESeBisR) | —7.82% | / (Fhedlsds) | 6.11% | / (Fh%ediis)

TE 1 BALHE 9% =G S /A R

B 20 121 ]
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2. BRIRBG=AMENR- FHHERE, PR, B RN, B
A BRI B AR S = R M- D /B

1) USR5 ULV 6 BT A R 52 1

WA AN AT 5 ILF 67 i~ BRI, FH M 1 B E AR, W)
T B B KR P40 2020 4R L2021 4R AL 2 20 5 R FE T 11, 78%.
2. 8%, 2021 fFEPR AL AR B A HEAR Bk, B0 IKVH 1 AL E A B R R, A
ISPk R ) 32 2l FH B R AL/, 0N 2. 8T

2) FUBLRN NS 5 UL & B 2 AR E) 1) 5

2020 FEALRA T BE 39. 54 Ju/ &, HAERAIHE A R R 18.65 JU/ 6.
2020 FFAL G 2 H B R Bt 7 BRI T 2020 EERFRETE6. 11 A E

2021 4F SHP ~F & HAL A BT 122, 12 o/ 6, Hrp s frilis 9% R B 4. 01
Jo/ 6. Bl 5HP ~FaEA BTt 2. 28%, /NMEHKIE 1 IEA R A _ BRI, 2021
H BHP P B BHZ TR 7. 82 N E 4 . BRIE R A=A e /M.

(3) B TR 10 VT & BLALRLAS R ) 2R [ R

WA TN, AT 10 TG 77 i AL G 2 R B AR S R L an T

10 ILF & 2021 4 AR 5] 2020 4 A7) 2019 4
PR () /(R | 27.23% | / (RAGediie) | 34.48% | / GRAfedisR)
HE (5) / (E i) | 26.23% | / (BR%4ER) | 32. 11% | / (FASudii)
BAES Ou/E) /(B GedisR) | —1.29% | / (Ribediis) | —4.27% | / GRASedissn)
BALEA (JT/ &) [ GRGAER) | 12.62% | / (FR%diEe) | —4.39% | / (FA%diEs)
BAHERR T (Oo/6) 169. 21 | —0. 59% 170.21 | —11.13% 191.53
SEV RS / (Efuiiig) | —8.98% | / (Fh%utkiz) 0.08% | / (¥4 d =)

TE 1 BALHE 9% =G S /A R

T 2: BARARG=AWBHMER- LEAR, E HE. BAEN. B4
157 NN R VAl S e R 2 el oV DR wb

1) BRI 10 DL & B AL A B 52

W] 10 UL &7 8y R P R U R N6 45 24 =) B i 2 2184
B SS AR HIN, 24 ] 10 VL1 677 b B AL AR IE B T 20 D 191 63 78/ 5 170. 21

B 7371 121 ;T
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TG/ B 169. 21 76/ G, 2020 4EFE. 2021 4 R T 11, 13%. 0. 59%. 2021
A 10HP = i = BB IE iRk 27. 23%, 7 o)) B A I8 78 ROAS T 33 T B Ao 1) 32 2
T B# 0. 59%.

2) PRSI 10 T & B2 A8 Bl i) 520

2020 4 10 VTP 5 BRALRRA R % 66. 55 J0/ 6, oA 5 il i 2% A R % 21. 32
J6/ 6 . IR 10HP [X (8] i e SR AR LA RZ O A il A S, s SR 38 4 A% 0
fh, HIHTERBONMEL. A FREUT FREEREAN SRS . 2020 A PR EE A Bée i AN
REFIEEE AR, 2020 BRI RY FAEREARREE.

2021 4F 10 VA7 A BTt 183,09 Ji/ &, FoHr B4 il 2 F/IMIE R B 1. 00
To/ B e 2021 FEEAAL IS 2R FH K /NIE TR, AR HRE TR SOCAR K 6 R
Wi, 2021 4 10HP ~F- & BHH T 8. 98 MM 70 ..

(4) BT RN 30 VT & B BAS R I 36 [ R

WA, AR 30 VL &7 il i 9% BRI RS T -

30 L& 2021 4F 5 2020 4 %) 2019 4
R (B) /(EhudiEz) | 270.21% | / GRA%8R) | —39. 10%| / (R 5ediik)
E (H) [ GRSAER) | 498.04% | / (ki) | —62. 45% | / (R ikiR)
BAEN o/E) /R eBisR) | —14.22% | / (BRGediie) | 17.00% | / (RAHediiR)
BAA (JT/ 6D / (GRS %) 3.64% | / (Bhfedie) | 15.09% | / GEAfuiksz)
BAHIE SR O/ 8) 493.23 |  -8.43% 538.62 | —5.34% 569. 00
SSvilES /(ERtikiz) | —16.02%| / (Rh5diie) | 1.20% | / (EA4uiiiz)

TE 1 B O =G S /A R
T 2. BAIRRG=AWBME-LIHENE, R R PSP

A BALHIE 2R AR S= (R D /4

1) FBLRRNF 30 VT & By AR [ R

AFET 2019 FFHEW 30 ILF &5, IEERFLM TS HIE, 2019 4,
2020 P EREEBUN, BTSN RE, AR ME SRR 2021
30 DL S A 270, 21%, 7 PR AT B B )G 2 T B 8. 43%, =

493.23 7t/ 6.

2) BRSNS 30 VL1 5 B R AR B R0

B 4T 121 ;T
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2021 4 30 ULF & B pi A T 128. 59 J6/ &, Herb B fir il it 2 F T B& 45. 39
TG/ B . 2021 AEFAHIIE T P R R, HRIH TR A AL RE AR K I S s R
30HP “F- 4 BN AN _E ik 3. 64%, KIER = K4 F/Mi.

2021 4F 30 ULV &7 A 2019 4E YW630 A5 7= 5 - R0k, AR 8
P, EMUEE 2019 4F/NIE B 0. 36%, T I EEA R RS IR Bk, B
FRACKEL 2019 4F 3K 19. 27%, 2021 FEBH]FEL 2019 4F R % 13. 82 AN H 7 Ko

25 b, M AN R N0 =K & BT AR IR 2 e 32 EAATIAE . R B
PRI R AL 52 A > PRI T ek D BAST 1) i 2 FH R LA AR

HUBLESIN =K & B2 1520 = BAADLAE : 2020 AR RIS 30 547
3 B O R M HETT PR AR AR, 2020 4F = KT & BRI A Frit Tk, 2021
H, ZRPEFERFERIRIE K, AL IE T FRIR BRI, B TR
PARE AR | T 5% 6 ) 28 1) 47 THT 500

(2) #i8H 2021 4F 1-6 A 5HP “‘F &= MERI R B T 10HP & 7= 5 i) R
ESYSEEgE i

2021 4F 1-6 J3, FEEAEMI M Z R RIEA BT R BBk, SRR
KR EFHERZE, 5 UL & EBFRE 2020 4T 7. 06 N E 7w, 10 ILF& BRI
#2020 FE % 4. 98 N E A

2021 4 1-6 A H12020 4, 5 UL G K 10 T &7 fhi% 55 ] 4h o3 KB R R A
VR

B JIo
2021 4E 1-6 H 2020 4F
oo WAk FEFRE
H i LA g4 EEVIIES 2020 FEAF | HHESE =4 EES
B
5UC | BN 4,919.18 | 66.63% | /(EhtPiiEz) -5.61% | 9,897.14 | 69.51% | / (x4 5E)
Fa | wAh 2,463.23 | 33.37% | /CGEh%HIkER) | —10.98% | 4,342.04 | 30.49% | / (EHH5PEE)
& it 7,382.42 | 100.00% | /(¥4 disE) ~7.06% | 14,239. 18 | 100. 00% | / (A% 5%)
10T | W 6,178.82 | 92.46% | / (EhhiiR) -4.85% | 13,836.07 | 92.99% | / (544 5%)
Fa | wAh 504. 10 7.54% | / (EhediER) -7.65% | 1,042.34 7.01% | / A4k 28)
& it 6, 682.92 | 100.00% | / (Ehtadkiz) -4.98% | 14, 878. 41 | 100. 00% | / (Fx4m 4 5%)

575 T1 3t 12
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MERFTI, 5 UL GEIMA T BAR IR T 10 ILF S B A & BA %
3. 32 70w, 5 UL T G BT A B B BRI R IR T 10 ILF S B N 8 B B A1 0. 76
ANE IR FECSHP T G 7 i AR B AR R = T 10HP P 6577 i 2. 08 NP1 73 K
HAREE AT

1. 5HP P S EIAMEE G H, SILREBIMA, RIS/ & B R R %

2021 £ 1-6 A, NRTTFHICEAN 1 EI0M 6. 4718 TLAR T, AHE 2020
1 3ET65E 6. 8976 T AR, SFIILER EFF 6. 17%; Z AR LR FHE R,
A DAAN T (R AN 77 T2 BN A P R R

2020 4. 2021 4F 1-6 FJ 5 UL~V & Ba A5 8 L9185, 70791 4 30. 49%.33. 37%,
[ A 10HP ~F- & B3I 5 Lhts o 7%/ 47 o DAL SHP 7 &5 320 R B0 3 K

2. 2021 4F 2 g, AFBUY TEX 6-25 VL7~ 5 ELBA 8%AIL 4 i A iR
FIREBEE, 10 TP a8 EAERE.

2021 4F 2 ik, 5 UL F{L 6HP F1 7THP Y5 5257 3 J 5 3% P40 B B3 (1 Y
H, 10 L&A S HRGH 7 H A, S Eem A Et.

2020 4F f 2021 4F 1 H, HERMEFGHHELINT

WA It
2021 £ 1 H 2020 4
] — >
| e S0 ok
5L 74 17. 29 23.51% 203. 50 23. 19%
10 /L& 56. 26 76. 49% 673. 92 76. 81%
&it 73.55 100. 00% 877. 42 100. 00%

2020 4 5 U7 & -2 H R F 203. 50 J3 7T, 2021 4 _E4EUA 17. 29 Ji 7T,
2020 4 10 VGF & 148 H FEIR A 673. 92 Jiot, 2021 4R 56. 26 Jit, A
I, HEERAFHBUE X 10 VT & 856 o i3 FHE R B INEA &, 45 10 ITF &
ERHEE/NT 5 LT 670

(M9) Vi BAAS 1R R2 A R0 s &% B 1) 8 B3 B R IR AN R BRI R
SN, SRR ERNENEERR

1. IR R B E A 77 B R b

WA IAN, AR IR RIUA [F A 87 5 B R 2 A2 3l B AR L A i o T

276 71 4 121 T
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B it

2021 4E 2020 4E 2019 4F
I
'ON 4 FRH 'ON 4 F YON G EEvilE
5 L& 6,438.28 | 37.01% | /(CtikiR) 5,461. 58 42.09% | / (E%iiER) 5, 333. 74 44.64% | / (E iR
10 JLF& | 10,198.56 | 58.63% | /(¥stikiz) 7,481. 95 57.67% | /(Fi%dkEs) 6,077. 67 50.87% | / (Eudf5&)
30 It P& 759. 16 4.36% | /(Fhsabkesz) 31.02 0.24% | /(GEEtudisz) 535. 90 4.49% | / (ER5yi5E)
4 iF | 17,396.01 | 100. 00% 19.43% | 12,974.55 | 100.00% 29. 88% 11,947.30 | 100. 00% 26. 80%
AN TR BB P2 ARG 35 3HP-30HP [X [], b, 10 UCFE &4 4

e HIZAE3RTE, B8 G EEA 2019 4F 50. 87% L JH % 2021 4F 58. 63%. 5 VL
G IR N, M 2019 4 44. 64% N F#ZE 2021 4E 37. 01%.

2019 fE&E 2021 4F, WERY 5 LG~ RN H8 5, 333. 74 Jiot.
5,461.58 JjJufl 6,438.28 JiJG, #hEMINFFEHEK. BHF BTG S
2020 FEHFE LA FEFEFR: (D)FEERERS 5 VLTG5 W,
VK LS AT S IR AR/ TR 6B UNIVARE < B o N 7 v o A 2 N 7 A DPa¥ 1 e
WA AE P BAS s 2021 4R, SZRSRIEM BT M LBk R m, 5 ILF& 7™
SBFIR R 8. 19 N E 4 .

2019 & 2021 4, ME R 10 ILFE 7= MU 58 6, 077. 67 JITG.
7,481.95 JiJGuHl 10, 198.56 JiJG, BRI KA. RIERY 10 ILFE 2019
4 J7 2020 SE BRI FKTHONREE, 2021 A BT TR, 10 ILF& BRI E A=A
B, EEEF: (1) 10HP & i e 4 LI A% O p 34 ¥4 &3
RAAE, & KIRTE LA IR T & BRI 2 & (2) A F s R #

IR Bk, WETAUE . AWHE 22 A i, @S0 B B 7,
RN 4 P B R P s FE R, AR BRI B KPR s 2021 4, R R
B 10 VT & 77 il 32 KSR JEA BRI AN A% T2, BRI NI 11, 61 DM E 73 A

REH 30 UTF G775 AT 2019 R4 H K077 i, M 7E /NS 7 3% 8 65
BB, H T I U S AR AT R A . 2021 4, BGE RF 30 ILT &
M BRI 2. 40%, FEJFE Ny NP SRR R 2 T ORI A B )
ZRRRE, A M B HCREL T BONEOE AR A R, 2021 AESEIL T 728. 14 S0
NS K

2. T R YA EHA 277 5B R R 6

BT 71121 T
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P AP, 24 ) B R R AN [ ) 7 B i B M 2R AR Bl AR L A o3 B

IE
B J37T
2021 4 2020 4 2019 4F
T 2 9 R
YA i b SEUIES lEON ikl SEIES lLON itk SEUiES
5 L1 & 4, 344. 53 40.09% |/ CGRARPEER) | 4,072.16 | 43.50% | /(Fifekik) | 3,821.63 | 49.77% | / (Fifudlii)
10 IV 6 5,989.98 |  55.27% | /(EA%udiFE) | 5,118.00 | 54.67% | /(R%dkiR) | 3,788.69 | 49.34% | / (KA4udiiFR)
30 L& 503.23 | A.64% | /(I 170.69 | 1.82% | /(Fi%ubkss) 68.15 | 0.89% | /(Fi%uiiR)
it 10,837.73 | 100. 00% 20.51% | 9,360.85 | 100.00% 28.22% | 7,678.46 | 100.00% 24. 78%

AT R A7 A 2GR s 3HP-30HP X [H], H#GE R 515 ik
L, I A B R A R A0 FRE R 10 VTP G488 o P e HArs:
PETt, 5HP P 888 LLIZ A NI RFIE. 10 VT G458 & H A 2019 4 49. 34%
EFHE 2021 4F 55. 27%. 5 UL-F& A5 HLA 2019 4F 49. 77% R FEZ 2021 4 40. 09%.

2019 FF & 2021 45, B H 2 AR5 5 UL G773 704 3, 821. 63 JI TG
4,072.16 J370H 4, 344. 53 J376, DRFFIGIGES . mHZ RS 5 ILF &7 it
P st R B R, AL IESMY, 2021 AR4ME S E
70.61%. 2019 fE% 2020 47, 154 T84 B B4 DR SR R AR A4 K 428 il e A
FIFE T, 2020 £F 1 H 200 5241 5 ILF &7 i B ZR ETH 5. 37 AN 3 5. 2021 4F,
ZRFEM TSR Lk, NRMICRFEFERPW, 5 0¥ &0 ER %
B 10. TUANE S 8

2019 FF 52 2021 4%, f 2 R 41 10 UL & 77 SN 739904 3, 788. 69 T3 7T
5, 118.00 J5 7oAl 5,989. 98 Ji76, HRHEIEKES; 2019 F5 2020 4, B
IKPHEARFET, 2021 FREMEHSA Bk, BRIZ T 6. 03 NE 7 5.

2021 ERHTH RS 30 UL &7 SR AL S 503.23 756, MK
194. 82%, 2019 4F. 2020 FER 4T iz He, ], ASLI/MIERERHE, HERAY
79 68.15 Ji7G. 170.69 Jit, KIMALHATEE, BARLEIRES. 2021 FH
JEAPRL AR Bk M, 30 IUF & 77 b BRI R B .

3. R URVA TR BRI 5 i B F A

O HAPY S A FATRA TR FUAS [F] )74 B it B R 56 A8 )y FL A 0 B 43
T

£ 78

b=

# 121

=

~
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B it

BRI T 2021 4 2020 4E 2019 4

VAL [EON i b SEilES LON =4 EEvilES lION L SEilES

5ICF& | 6,885.40 | 73.38% |/ (Ki4udkiR) | 4,705.44 | 66.68% |/ (Bitudk#E) | 3,559.80 | 64.96% | /(REuikiR)

10CF& | 2,350.43 | 25.05% |/ (RhfadiiEs) | 2,278.45 | 32.29% |/ (¥h%udkis) 1, 898. 03 34.64% |/ (EhiER)

30ULFE | 148.00 | 1.58% |/ CEA%e i) 73.23 | 1.04% |/ (A%t 2174 | 0.40% |/ (Eh%ediig)

&it | 9,383.83 | 100.00% |/ (KA%H5%) | 7,057.13 | 100.00% |/ (H%dEFE) | 5,479.57 | 100.00% | /(H4%di#)

N ER AR R B A EEER S 3HP-25HP XA, 53R, 25 K5
FERRANIE], R A A A FIA R R S i I 5 ILT a8 o L e HRRLE
$ETT, LOHP ~F S8 5 ELIZE N7 HURFIE5 UL-T- 5458 G LA 2019 4F 64. 96%
ETFHE 2021 4 73. 38%. 10 VLT 4 5 HE A 2019 4F 34. 64% F %4 2021 4F 25. 05%.

5HGE . WA R, WA BRI BRI R G BRI RS
PEE BRI R, EEFERA: (D AEARAS RN E, REHK
AR, I EEA 2018 4 50. 36%E A TEE 2021 4F 66. 00%. PKISCERAE. FF
A 35755 o ot ALV V2R A S FH I e R A AT LAE B3 410 7 U B i A B v, o ) B T
AEMBGR, H =N g R . (2) SRR VRISER N A
FEHDER . W LR S, TIHTTmBOAN TR A RSBIS 5. H

L HIA IR X IR i &I RAURE T AL o, i A —E
(s wAGEREAE, 7P 5@ S T REE RS RN A . R AR T2, HER)
BVET MBI, BUD Rz 13, 1RV T SIS ) 163 e Hs 4 B AL 18 7
FEORERA . PRI AE o RIS D7 AR, WA R ARL) R AL T AR 5
I

2019 %2 2021 4, BRI R FI 5 ITF & 7= iU 437118 3, 559. 80 3 TG+
4,705. 44 J3 76 6, 885. 40 J5 70, SEPREIGE T RATRIARLAISE E 28 Fe W K EH
B R SR A AREE T A A AR AR B SHP W . BRI 7T, A58
TS R T SR R S R, S 5 A (R4 T, 2020 AR IRV IR AR 51 5 L
AP MBRE LT 4. 58 NE . 2021 FEZIEREMB TN Lk, AR
ML ZFHE N E R R, 5 ULF &7 BRI R 7.87 NE 4 mi.

2019 £ 52 2021 4, IR R H1 10 UG G 77 S U538 1, 898. 03 J5 JG-
2, 278.45 Ji 70 2, 350. 43 Fi 70, & /EMUSENE P AE. BRI, H

79 71 121 T
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T SIS AT R R A O S AR A I FE T, 2020 4RI VA T AR 41 10 DLF
AEFE LT 2. 38 NE A 2021 FZ ISR EMEATIAN RS LBkEgm, 10 VT
A7 i BRI TR 4. 514N E 28 20 BEIE/AN T H 9 3 B9 V2 58 5HP ~F & 7 i o

AR RS 30 ITF G778 M7E/DMIERB S B, 2021 FERE MY 148
Ji7t, 2020 4F. 2021 FE R KK .

(F0) B3 2020 EEEVVSBHIREIEEE R T RATILAT LA R KR E &
FEME
2020 4, o7 AR S) 5 AT L AT E 2w AR

INCIEZY S FEE 2020 4F 2019 4F A5 7]
R AU BEAF L TEZE SRR 30. 72% 31. 35% -0. 63%
Tty | B RESL 30. 00% 28. 95% 1. 05%
fifa 347 5 47 WA SRR 34. 42% 34. 55% -0. 13%
—AEEE | AR o 29.81% 29. 60% 0. 21%
WLy | B URgENL IR AR 13. 16% 14. 39% -1.23%
DUBPFENL | BB =N R 4L 36. 02% 34. 56% 1. 46%
FIME - 29. 02% 28. 90% 0. 12%
S R v ST
- 32. 19% 31. 80% 0. 39%
W5 R ’ ’ ’
JoAERE e E4EHL 31. 12% 27.81% 3.31%

WESLIBEA 7 i BT RSN, BRI RIKCPRUR, Bk, fEXT AT
[FAT LA T B GIBRIG L y « BIBRIEILAR S, AW 2019 FEAT 2020 46
FZIUET RATIE AT EE A RIME . BB A R ZE BRI R, MR B, 2
F BH) R G AT A R SRS . BRI S, 2020 AR ) BF HR IR
m T EAT AT LA F PR BRI 2. 92 M E . EEERFE R

L. ARSI AT B S KR EM BAF i E R

2018-2020 fEA AT 77 M, e EgeLaE il 2018 4ERY 11.44 T 6
S 2 2020 4F 18. 72 )3 &5 [RIN 2019 4 [ 2020 “E AW 73 701 [ L 3G 1< 30. 72%
e 19.57%, P& A ERPUEE N, 15 A R RNMBOR, 2019, 2020 4R
FIZACPIRTF IR . AR H AL AT A W BN ET AT i B ROR ) BT AR, &

280 71 4 121 T
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FIZ KA R, [H45 0] LA & BRI R SR N
2018-2020 S0 Lb A 7] 7= 8 LU N BRI o B AR a0 -

$"f§[‘: ﬁléj\\ ﬁj—t
2020 4 2019 4 2018 4
ANFELZFR | EEER — — —
PR LCON PR 'ON PR N
AL TE
AWML | RERE 3.40 | 63,793.18 2. 40 47,991. 43 2.52 | 44,277.04
ikl
IS
Ll 1 7.93 | 223, 149. 53 6. 11 203, 656. 13 6.85 | 200, 828. 08
JE4RHL
TS
i 157 B 473 27.29 | 96, 167.23 23. 41 73, 590. 97 21.34 | 74,322.91
JE4AHL
. P RS
LA | 2,607.70 | 825,337.47 | 2,580. 78 892, 037. 78 | 2, 365. 14 | 867, 653. 96
Wl R4 iR
i BT =i ¥
PP REHL 13.61 | 223, 384. 21 10. 07 176, 871. 07 10.95 | 167, 235. 33
JE4AHL
WAEE | IRFEESENL 19.33 | 29,922.56 15. 48 25, 105. 34 11.83 | 19,219.72

L ATH A A A6 BB nkil i A IHE BARBUH REE, BRIt AR AR 4T
bis, b R A S5 SRR T BT A R B AR AT B R AR A R

VE 20 BT DUBREL I AR A R BT A AR AL SR K e, (N
T RPN 4% CEPIBAT 2 HIA AR DL 84T s SRR B S = A 9 1
7)) B E

ENREIINE SN NI i L A KR AT = /A L A 2 N il A A
B PoE F kS, AT H A RIRNBA T BN AR E « H T AT EL A ] H R AT
L JBEA7 807 e 3 P9 3278 7 it B A R AL, 7 i A e T A W) i B
WESL I K B 7 WO A URAENL, 7 S AN AR T A F P SN BUR, (645
oa] S FEATI AT A E] P 8 2 R UK

2. AHEFER R

10 VBF & NIRBEE A HLIAZ DR A RIS R X ], BRI AR . AF 10
VLT &858 &7 EE AN 2019 4F £ 46. 86%F2 T 2 2020 -1 49. 72%. 3t — D 1 2020
FEN TR EE S EBREK,

3. AT REUAI A B SL RS 45 K RN L 200 RE A it 4 ] oA
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WA 325 | 623,335.32 | 1,920.91 259 | 437,685.12 | 1,689.90 219 | 433,064.98 | 1,981.99
o | FEIRFHL 145 | 22,008.97 152. 31 125 | 57,025.25 456. 20 134 | 48,613.31 362. 79
AR e 60 | 103,914.90 | 1,731.92 54 | 89,838.60 | 1,679.23 44 | 94,533.73 | 2,148.49
S 243 | 253,882.78 | 1,043.71 225 | 201, 584. 50 897. 43 211 | 189, 661. 15 897. 80
A 20 | 38,289.99 | 1,914.50 17 | 30,051.98 | 1,767.76 14 | 25,133.04 | 1,795.22

2-95



Wk

p
0

it YN 627 | 266, 271.92 424. 68 561 | 221, 789. 01 395. 35 448 | 182, 432. 60 407. 22
WA 317 | 623,335.32 | 1,966. 36 269 | 437,685.12 | 1,630.11 230 | 433,064.98 | 1,886.99
B R 110 22,008. 97 200. 08 123 57,025. 25 463. 62 160 48, 613. 31 304. 79
TARMLH, 320 | 103, 914. 90 324.73 292 89, 838. 60 308. 19 252 94, 533.73 375.13
SERIME 344 | 253, 882.78 739. 11 311 | 201, 584. 50 648. 18 272 | 189, 661. 15 696. 64
AH] 35 38,289.99 | 1,094. 00 29 30,051.98 | 1, 036. 28 25 25,133.04 | 1,005.32

TE 1 [ 2w NBOROE S i & rh i s B N TR BN R Y
55 NI SBARN SUPHI NI AR N T- 218, A7) N G0 i H EEmBCT
EOPIN

HI ERATAL ARG NG EEAN. PPN REBEIRT R X A A,
TEHER R FWNEAS B, BB RO RS PIONNIE, 2021 4 [ %y
PHM I BAME T A7), EEERHL 2021 FRB BN 12,39 147, &
"N 4. 144278, EEBH G T KT A ml. 455, A LA HE AR,
EIAR L BN B S A X A 7] 2 R U A S B

4. NEHER NGRS E N L BB U LTS

STV -INAPNSE 4l EoL X UNANE ESEYNAY El=a /R I

Bfr: FIo/ N/
NAE i 2021 4EFE 2020 4EFF 2019 4
VPN 19. 64 17. 69 18.10
NG 29. 95 28. 31 26. 46
ERLPN 25.91 27.25 30. 05
EHAR (GIBREREEAD 19.90 21. 65 24. 15

HIATIA R AT AL, SRS, A FWTA N SIS H I AT b 24 =) - 2 K1 3
A3, BRGNS H IS T8 N R AE B, RPN RS 1 S5
YR SAEE R, X B AL B B EARX U, B AR UG, Bt
K TR N G NS HMACT, B BRAR A SR RS, BN 53 30 N3 37 1 4
HIA 20. 86 56 21. 48 JiJtAI 23. 26 JiTG.

() ZER/R

1. &ERF

2 95

=

4t 121

b=

~

2-96



(1) SRECAW i EAL 2 B AR, SR CH & FIFRYE & [F 25 3 A
FHIASER G LM, ME SEAERIASE. RAT RGNS, S

(2) XA AT AT e 24 = T B S BN B

(3) Xhoxwl g P AT BUE TR, XA & P2 A A B I O 5

(4) SRBOFEP 7 AR A e, 1A S BRRe ], R
NIYIIR] B K 378 Ml 55 A I Pl 473 AR 3 PR IR i B R 5

(5) FRHUw] ) 51 TAEAA M L A, X B 28N S At , 70 A 23
B IR s 2 15 A B

(6) A FEATIL R AT L2 7] ANBOH TR 0L, 5 2 =] REAT LA

2. BAELW®

g, BATN:

(D AFEES T & B KRR NSO FOse Hoe g, ) i Efe &
Jee WA AR B S bR 2 E TS DALY, B A A

(2) 2 R Bty ST <85 3 o 31 4% 30139 18] 2 Y W40 mP e 0y S A 2% 5 0 <
WA — BB AR 2 FJPR S AP A SR RO R A A SOAT 2 TR N T 328k 55 %
A5

CIRE-a= iR E Y NN ELY N ANE V- INAPNE - 4L EST Ll A s /A
MR R ZESR, SFMX i ArMAEER, 20 A a8k wE
WA EAN R EEAR. PPENREBESFEATE. FbX 2 = A
Z5t, BAEEN; PPN RCTAHMSHEA R BEA M EER, £
FHEA M.

€. XTRWEBMEEKR. FZEgRERER: (1) REERPEH
REPFERZFHEARBAERANEHES. AFTIHUNERNEHER
UREFRAGHERNIEER; (2) #RERSHLZITARILENEREA
fHEESrBIJg 58.32%. 40.62%. 34.84%F0 29.56%; (3) IREHARHARWIKTFAE
S RH 20. 14, 17.80, 12.03 F14.03; (4) ANFTEZFEAHEERE
HARBRE, THEERTREERERBRARBHEENER.

BEITAGEA:
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(1) REHSHRIE ARG HEE P89 R B E 52 2= 50 R SO R B 4%
XY, NUKRBAEXGSHEERMBIREES L,
(2) MEMARBLENE PR SR ERRAEE;
(3) MEMARITARHEERBREMYIKRBAEREE THNFEER

aE.

ERFEAFTRRSIHIPHAN MBS, ERE, TEMERNEZ

EEFNGESR, KRAHER.

CER 4% la] 10 88 (=) = 12)

(—) &I A RIS PS5 R0 20 B L g s A e R L e i s

BRY, IO R R3S S FBUR 2 B ILA

1. RIS P RS SR 20 7 (1 LTI 90 P A 4 A0 AU A e e R
£ 8= iES DU YR S EIC SNSRI VAL S G EEE IV LS VLRSS

LU
Bz Ht
WoOH 2021 4F 2020 4F & 2019 £
HIR LUK R AR () 4, 620. 03 3,417. 14 1, 580. 44
BRI PN (b) 10, 871. 84 10, 423. 94 10, 196. 68
KEUE F A B2 PN (e) 27, 376. 54 19, 498. 62 14, 908. 66
FEWFEAE T (d=b+c) 38, 248. 38 29, 922. 56 25, 105. 34
KA FH H4S S0 25 1 (10 AT 35 J) s 5%
PRICE R AR IRl TS VLR PN 53 58 46,78 24 57

#(365/e) (K)

a0 R AR, i A 5 RIS A 45 500 25 7 1) RSOk 5643 3l oA
10. 56+ 7. 80 1 6. 81, NS il % R & 7330l Jy 34. 57 K. 46. 78 KA 53. 58 K.
A E A S A R B S IR 29 R B8 15-75 K, A &) & WIRIUE I 45
SR 7 1 LK 350 ) e R AU 15 R BUR Y &
2. LSRR & % R E S 45 F HIBOGR DL BT 1 10
e 3 A B LRSS A S5 500 7% 7 1 SISO 3R R s 45

SR IL RS DL T -
(1) 20214

297 71 #1211 T
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y £ " ¥
o | ks | o | PRI e || ARORELS
INCIEY S PN s | ks JEl i () FRMBE | EHABCE
R At () ekl N
RN KITHJE 15-45 .
58 2 A ] 4, 704. 62 0.17 267. 09 35.21 | 10.37 iy 7
LR S KEH G 15-45 .
PPN 4,023.89 455. 96 292. 80 10.75 | 33.96 iy 7
b 1% IR 3, 669. 62 390. 58 397. 84 9.31 | 39.21 RIEHE 35-75 7
BHEHR A RAFFK
PR 280t 2 7 [
AL E, F
TR IR R B R R I,
HOBRMAER | 2,969.03 253.91 460. 60 8.31 | 43.92 | #/iT HoNEH &
AF] WgsE, (S HI
NPERZ HE
60 K
Embraco it 30%, HEER
Slovakia 2, 400. 73 583. 02 36.01 7.76 | 47.06 | 2 Hig 50 KAt &
S.T.0 70%
N 17,767.89 | 1,683.64 | 1,454.34 11.32 | 32.23

VE L T SR IR A 1 RSO AR A

PRIy 1 S S s 7
I F) A% 80 S o e R A, 3 v NS A 5 2 2 e i 85 3 AN 40 52 i
HI B AR, 2021 FEREUE FIYISE S0 25 2% 7 (1 MO i B R B 5

5 FHEABU R FE A LA o
(2) 2020
AL TG
, R K JE RS
L W /H W, ) . .
S R N }%?3? Eﬁﬁ? e B A I ey
IRARRE | KR , (T .
/9 REILR
ot 1Ly T R 2 9 R H 5 15-45
3, 858. 27 267. 09 69. 61 22.92 15.93 2
S A R A 7 Rtk =
T R VA R C 1 HE 15-45
3, 580. 82 397. 84 176. 66 12. 47 29. 28 B
RHEA TR A 7 Rtk =
i EWHA Y KB H G 1545
2,732.55 292. 80 194. 20 11. 22 32.53 2
HIRAF Fo At 2% =
E I8 T H 121 TT
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R A8 2% S 25 7 [
AL E,

AR TR
JE 1, WA
O % 2,220.24 460. 60 211. 23 0.061 55.22 | . o =
iak“ﬁ@ TR |
Py
2 Hitg 60 K
YT 5488 R 15 i ;%G 15-45
2, 009. 58 338. 53 79. 26 9. 62 37.94 H
P A PR 7 T2k =
Nt 14, 401. 46 1, 756. 86 730. 95 11. 58 31.53
e TR E IR T NSO AR, RN T B S s R K
SRIAA L R R, 2 P SISO 2R A 0 2 50 B i 5% R [ B
i ERATE, 2020 SFRHUE FHA S5 500 32 B8 P 1 S IR0 2 R 7 R B 5
5 FH IR FE A UL .
(3) 2019
AT G
\ R 2K FEE R A
# 5 H W &
wAam | dosa | R BT e | IRR e | o
IKARARE | AR X (CN) o
/@ B ULAD
ity L T R 2 3 e HE 15-45 K
3, 262. 32 69. 61 0. 00 93.73 3. 89 =
HL LA TR A e =
Wt rd R 1 e H )G 15-45 K
3, 106. 68 176. 66 49. 58 27. 46 13.29 =
FHE AR e =
FEEHA Y e HE 15-45 K
2,092. 81 194. 20 163. 89 11.69 31.23 =
AR AT e =
WA 2t % P 2K
By == o
2 B TR ;ggi’iig
% 1,616. 38 211.23 0. 00 15. 30 23.85 'T ;ﬂ’ " =
Zah“ﬁm A A =
= H B [
# 60 K
F T K 5 KIS H G 15-45 K
1, 558. 43 78.71 92. 36 18. 22 20.03 2
YA TR A A e =
Nt 11, 636. 61 730. 40 305. 84 22. 46 16. 25

FE: TR R A s 7 NOKFORE, ROy 7 RSE Rz - RS
AR BU A RE, B3R SISO AR A 50 B B B 3R R ) 52

H ERRTR, 2019 FEREUE HIYI4E S 2 2% 7 (1 MO il e R B B

5 B EE A L AC . 1L T R I AT IR~ =] 2019 £E BRI 56 R A0

2099 71 # 121 T
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3.89 K, TLERMILRZIEN 2018 W%, 2018 FFRMEHE, Kk
2018 A B R B, 2019 FIAYI MUK IR ARES 0, 5 2019 FHAYIAHHA
ST SR A AT S (B /N, 2019 4 RSO ER A # 5  ve

L5 BRI, 4R A SR U B S B 00 & P I LSO R 7 R A0S B H
SHB B AR UL .

(Z) MEFNKBRKEPZE BN S HLEZEREREER

e A A AR B R TR NS Bl

W H 2021 4 2020 4EJ¥ | 2019 R
BRI YN (J178) 10, 871. 84 10,423.94 | 10, 196. 68
SRIUE A B2 N (J37t) 27, 376. 54 19, 498.62 | 14, 908. 66
FEMSZWAETT (J57T) 38, 248. 38 29,922.56 | 25,105. 34
BRI R PN & B 28. 42% 34. 84% 40. 62%
SRIUE IS B2 PN & B 71.58% 65. 16% 59. 38%
AENR B2 P R (5 166 181 163
REUE IS B & - 40E () 37 34 28
AT () 203 215 191
AEIR BRI PR 81.77% 84. 19% 85. 34%
SRIUAE P25 B0 1) 25 7 B0 & B 18. 23% 15.81% 14. 66%

an BRI, e I 2wk E R B R 2 N 5 9 10, 196. 68 T3 TG
10, 423. 94 J3 701 10, 871. 84 Ji7G, (LM 40. 62%. 34. 84%F1 28. 42%.

1. 2020 3B R BT R 2 FUSON o EE B AIG R A

2020 FFRR BN R LR N BN 227. 26 T30, #KEIRBRIE U
b FAE TR 5. 78 N E A, FRERBE T

(1) RHAE AR R RKIAIR%  CAET R D) I K

AFHTFHRE P 2020 FEINAZ B G B0 T -

HA: it
. . 2020 A | 2019 E4YEE . {5 FHBUR 2
2020 4EHT LR 44K N N $ K- 4 45
L% S e
Bl R 2 2 TR A A 3, 858. 27 3, 262. 32 595. 95 5
U5 B TH R A BE R A R A ] 3, 580. 82 3, 106. 68 474.14 EN

£ 100 71 # 121 7T
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FiEEWASHR AR 2, 732. 55 2,092. 81 639. 74 &
A et B O R B IR A A 2, 220. 24 1,616.38 603. 86 &
VL 755 2R I 10 A0 26 A PRV W) 2,009. 58 1,244. 39 765. 19 i
At 14, 401. 46 11,322.58 |  3,078.88
2020 - FEN SN IE K £ 40 4,817.22
i kb 63.91%

2020 FEEENZ WA K 4,817. 22 Jit. W EEFIzx, AF 2020 4F
AR RN FiE 1R 14, 401. 46 Fi6, BZAAIZ S 2019 EFIRANE

AEILE 3N 3, 078. 88 JiJt, HMEFE SN EK SHHT 63. 91%.

2020 FEHT TR VH R IIRUER . BAEEESF . S1ERREENEH
F, 2020 SEA5 FIBORAR R AL .

(2) BRATIRE T Ah,  HoAhR S RIYISE 500 % N RS2 BT kg

BRETLRZE Ak, 28w FoAth R A AE 3R S5 S 2 P W N RS A e 4
2020 FEHARE KT 100 J3 oIS IS S 2 - s

A TG
X 2020 444 | 2019 AE4Y N & R 2
B4R N N KL -
B0 B0 SR

Embraco Slovakia s.r.o 1, 353. 31 925. 87 427. 44 o
MAQ LAR REFRIGERACAO LTDA 464. 92 108. 50 356. 42 &
IR R A PR A ] 228. 13 24. 86 203. 27 5
TR AR 25 BH S A R A & 447. 85 310. 48 137. 37 5
PILGRIM TRADING INTERNATIONAL

365. 72 252. 48 113. 24 5
LIMITED
JRBAARF T RE R & A IR A A 174. 12 30. 73 143. 39 4
TECUMSEH Products Middle East 141. 38 1.93 139. 45 =
&1t 3, 175. 43 1, 654. 85 1, 520. 58
LEFEIRNIE K SH0 4,817. 22
bk 31.57%

V. %7 PILGRIM TRADING INTERNATIONAL LIMITED 2019 fFE4Y4H 4% 252. 48

T B FERT PILGRIM TRADING INTERNATIONAL LIMITED #4445 175. 71 J3CH
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XF HIHETT CJSC TPC TECHNICA OF TRANSPORT 445 4451 76. 77 Ji7C. 2020 £E{X
%} PILGRIM TRADING INTERNATIONAL LIMITED &

N EERPR, AR BRETTIORE AL, RS G A S 2 P N AR )
ARG, SEGREIKSE YN S EE TR,

Embraco Slovakias.r.o 2020 SEC(EHBORAK AR, T HARE R
RUISE N, ARSI PN E0 AL R B BRI E PR I KAS AR EER, 5 A A
SEIEK TAEFI, M 30%ES:. $RE2Z H 10 RAFTREHBE N 30%E 4 282 H
50 RAT RS B ; MAQ LAR REFRIGERACAO LTDA {5 UK K24k, HRIA
% VP2 17 5 ) 2 b e s 4 7L 17 37 75 SR A% R 49 3898 11 5 PR 7 S N [), 22 B3 2020
EIRII 2019 fERUSEER H S 90 RAET N 120 Ko BRATRPIRZ P 2 4h, HR%
J1 2020 FAE B AR KA.

2. 2021 SR BVR DL Z FUON i EEBEAIG L A

2021 4EFKFNR B A PO ARSI 447, 90 J5 70, AREIRBRIE P ION
R FAETRRE 6. 41 AN E A, NIRRT :
(1) RAME ARG E KA IR R P CAOlET oRE D NI K
AFIATHRE P 2021 SRR S BB T |

B Fio
e oy Sy
2021 SR KE S AFR 2021§f . 202()§f T ks {”f:‘iizim
ffl L 7T R 2 i LA AT PR W] 4, 704. 62 3, 858. 27 846. 35 &
FiEEMAHHR A 4, 023. 89 2,732.55 | 1,291.34 5
G p R IR R A PRA 3, 669. 62 3, 580. 82 88. 80 2
LA et B D A A R A 7] 2,969. 03 2, 220. 24 748. 79 &
Embraco Slovakia s.r.o 2,400. 73 1, 353. 31 1,047. 42 5
&1t 17, 767. 89 13,745.19 |  4,022.70
2021 FFFENM S NIGK S50 8, 325. 82
i b 48. 32%

2021 EFEN SIS THEK 8, 325. 82 Jijt. Wl FEFR, AF 2021 4
LR PR G E1t R 17, 767. 89 Fi7t, BOZ ALK 2020 4E RN 4

AR ELE N 4, 022. 70 J3o0, &5 4EFENSSIMNIEK S A1) 48. 32%.

20102 TT # 121 T
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2021 AFERT TR PVH R IRUER . BAEEESF . S1ERREE AN
. GrEAiEA 2021 FEE ECR R AR, FEAGRE RS AR S FEELE
€, WA EIN A AR R, BEAR RIS O R, 2Rl T A B 1Y)
. A% 2021 15 HBOE AR K AEZE .

(2) BRETHRZ P Ah, HAlR A S WSS S 2 - SN AR AT P 389 T

BRAT LR A, o) HAh R A5 P T4 S0 2 P W N RS AT i g »
2021 FFURANIG L 200 75 7uhIfE IS A% P n

BAL: it
2021 FE4Y | 2020 4F4Y N & FEUR 2
B AFR N N WK S -
B0 B S0 5L

WL IEEAE RE R A IR A A 1,719.82 835. 65 884. 17 5
IS (BB BRAH 990. 77 990. 77 HS
REFRIGERACAO DUFRTO COMERCTIO E

N 890. 06 517. 10 372. 96 =
IMPORTACAO LTDA
TECUMSEH COMPRESSOR ~ COMPANY

559. 20 259. 15 300. 05 =

LLC
ERIGAS ST A A A PR A 7] 467. 25 9.92 457.33 i
Voltas Limited 446. 72 88. 71 358. 01 5
RIS e 2GR R A A PR A 404. 59 180. 82 293,77 7=
WL R R A A PR A ] 213.98 213.98 5
it 5, 692. 39 1,891.35 3, 801. 04
MEEE IR IEK S50 8, 325. 82
=l 45. 65%

I ERPR, ARIBRATIORE A, HAR NS S SR = P N RS
AR, PEGREIR IR PN G TR, BRTARZFE AT R R AR A
"ok, HARE P 2021 15 HBUER KB

(3) FREA L% SN SERAR T FH A8 B 2 P SN 1 5

2020 SEAN 2021 4F 3K FN R FLHIWNIEGIE 73519 2. 23%A01 4. 30%, AHAEEE,
12 FAZE B0 P USON IR 43 51 A 30, T9%F0 40. 40%, 2RFR B2 12 PN S
AR5 F A B & NI T

2020 1 2021 4FREUE FHAZE SR 2% - B0 3 G n 6 XM 3 5K, Y909
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TFRIZ o 2020 SR B A BT % BEEEIN 18 K, HABIR TR N &
BN 227. 26 Fi7o, B ARBHE AR B BT % 7 8 UBAR X BN T
2021 FFR PR B P BRI 15 58, EE RS 5 BBV B R B T

2021 TR KAEAL G FTE.

g b, A AR B A DR RO E T ON & BRI 32 2 AR B B RN
WUAERASE , RS WSS S 2 P N AR E 15 K B IR B I s, D% 5
MBCR ARG, AR (5 R S I O

(Z) REHIRRAT AR FE S F BRI 3R 3 % B35 T RE R

YS&sgitin
oty 0], 2 ] A ] e 3R R S e R B L T
i H 2021 4FJE | 2020 4FJE | 2019 FJE
T 2 7 R S AU ) e = () 9.53 12. 03 17. 80
FITA 7 7 1 ST U R e R e (OR) 38.30 30. 34 20. 51
SRHUAE FH S48 S50 2 P 1) IS AT ) e 2% (k) 6. 81 7. 80 10. 56
SR FH I8 S0 7 7 B SEMAUU A 2 R (OR) 53. 58 46. 178 34. 57

an R AR, WS, A ] FTA % I RASOK R A R T R,
T F SR B R B % IR RS B TE 1-1. 12 o X Ia), RUBARX R, S BR
AENR BRI F U 5 REUE A SS 5075 7 1) 2SO 35 ) 6 52 43 7l R 10. 56
7.80 F1°6.81, JEERKE SRR 34.57 K. 46. 78 KA 53. 58 K.

2019 R HUF F HALE 50072 7 1) LSO 50 J) e e A0 A v, B LR 2019 4F
SN SESEAECPR,  SREUE RS & P NIRRTk 86, 12%, 1M ISR KA
B K 27, 07%FE. 2019 FFYNIG K 32 2 2 1L R 2 UG N 3, 248. 81 /5
TG, BT IR 2 2018 ERIGEEEN, AR KRG THAERM, 2019 FH T
FORM IR K, BRI AT T 2019 45 T RAE#EL T 15-45 RAS AW, 3
2019 4F PR AR B R BT, Dbl R 2 i 2019 AR ISR R ALk, Ak
LR Z IR 2 J5, 2019 AFREUE FIAZE B % 7 1 1) RSO 35 R i % Ry
8.25, 5 2020 4F 7.80 ZFAK, HAAWT:

2019 =LK | 2019 4EFE (G
1 2019 4 . -
o H I I
AT S SO 2k 48 (F3 76) 1,243.73 1,243.73
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HAAR RSO 2k s %0 (3 7T) 1, 580. 44 1, 580. 44
KEUE IS SR P U (Jioo) 14, 908. 66 3, 262. 32 11, 646. 34
SKHUE A SE 002 7 1 SR
2 () 10. 56 8. 25
SKHUE A S 002 7 1 SR

34. 57 44, 26
JE i RE (K)

e MR ZIE 2019 FAREFRNYCRAT 69.61 7376, HTHERITHZIRA
Ja BRSO R, S B L R 2 2019 AF A N TSR K

2021 4R IUE A B 2% 7 B RSO R e 2 R I, 3R 2021 4R HIR
SRR A AR R . T RTIR G, 2021 4FR F1E FIASS B2 S il N B 2020
SEREIN 7,877.92 Ji7C, K ELHIA 40. 40%; 2021 SR K A FE 2020 4184
N1, 202. 89 Fiyt, WK LA 35. 20%, o BUARRRN YW H AR A i 516. 08
JI76, K& 788 SISO R A AU N 400. 63 JI 0. ¥ THEET 2021 SEEEIUZRLEHT
SEORAEREAL T, P E 2021 FEARAE 7 A M ZEAS FE U N IR SISO SR BTG A 2«
Z R BATRRERIE T 225, BATRIRE 2021 450K M TE (S FIH A 1 RIOK R AR
BIGINEZ

gi b, AN, 2w SISO R B AR ) B S A

() ZEER

1. BERF

(1) RAFRMERESHENR, THRAFSEEX, ZrEHEGE., 4
ST ARG DL

(2) TR I A B 5 3 B L) 204 15 2 B I (ORI e R AR AL &
PEVM ) 5 E R & G [, R A 88 & R 45 507 s R 563K

(3) THARLISSC I S Jo e 2 L ISEUAT I 3 Jo) e R BB b, 20 i AR Bl 5 A
F 55 HECRRGUTECTE, % EG A Hr [RAT b2 &) 0 RSO R % 22 48 A5

(4) S3HT A E] & HIRISOK R 5 O LG AR B L, 2 AT T B P RSO
REZ DL o

2. BBt

Zrt, EATA:

(1) et JH A 2 7] RSO R 4 R LA R M IBOR DU AL

(2) A WA KB R IR P ION o LS PR & Sl 45 15 0L, AT &
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2-106



PR, RAE AR R4S A SR O B A

(3) N ) SISO R e AR B A & bl S5 1 L, B & R IE.

(F) PRIBOKRE S, #HtE. SBEEXORERFAZES R

1. ZERF

(1) BREUA AR AS &AW SRR, 0 AR B 5 A

(2) T MAKAPE 2 54585 5 WORAR 5 A R T 1 S BV RIS AT 1Y
AR

(3) MAAFFEEHEESH BT | RIrs., Zie, MOk
L AR BIEE A SRR

(4) S E B P HEAT S E U BT ) L SEREBRIERE S, TR wDH L
i 77 BB RGN, HAFER RSN S EH. BGRR
BTG HAER . 2019 4R 2021 47, BRUESGEVT . AUAA M) 15 5L T -

BAr: Fiot

WoH 2021 4 2020 4F & 2019 4F &
AT S A% 4, 620. 03 3,417. 14 1, 580. 44
BRTIERF LA 420 3, 240. 69 2, 352. 86 955. 02
EANRTIINER(T 70. 14% 68. 85% 60. 43%
VT~ PSR iR i A 40 3, 757. 68 2, 867. 05 1,432. 89
AV AT ) AR LA 81. 28% 83. 90% 90. 66%

(5) [ 2~ TR A5 125 A AR 1 S B0 R B S (R R B R, I B P
NEFIESE, FAZsE A 53 )5 R .
2. BEGER

%, BATNTy: R A2 7] 5 AR RSO AR A S v i HL e %

I\ XTHER. BREEEEER: (1) ZITARNFREMESIHELLS
SEMEXNBRN=HEERZE, BRTHRENM. BILRE, ZITAER
—EUEFRSERTRENR, BiRE; () RITAFRRERS, £E
BAE=EE, BoIFEEIMN, ZITANRE 0.5 TARNEFERIER
HEER; Q) RELRAAEITELHEERR, AR~RAEITHESRINIT

£ 106 D1 3 121 7T
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B BT\ TR E 240 13-25 XK.

HRITA:

(1) HBARITASREITWRIEE AR ERM R =R ABESLEE. T8
EMtg. £EFEAH,. ERFHFENXMEER, S80RERSTEITATRE
MR R TR T ARMNERE RSB ;

(2) REAREHRARITAEFITREEFSRNTEY. EFITHELE

E;

(3) HFERITANREFEFEREFHEARXEFHASRMAEITSREI
NIRRT EI 4909 13-25 REUSIEM.

BRFAMBRLITITL RPHEL .

(FHAZIE) K [5)E 13)

(—) WBRAT NS FATILAT LE A R JRAORE B B e I AR E . P34
Bk ARE. ERETHEAX KER, SaiREEITRITANFRE
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	一、关于营业收入。招股说明书及审核问询回复显示：（1）2021年1-6月，热泵产品细分应用场景中，采暖、热水、烘干产品的收入分别为1,972.52万元、2,607.02万元、1,297.17万元；（2）2020年上半年受疫情影响，热泵机组的安装项目大多处于停工状态，国内采暖和热水热泵市场规模略有回落；（3）报告期各期发行人境外收入占主营业务收入的比例分别为16.35%、19.44%、18.18%、20.79%。
	(一) 说明2021年1-6月热泵产品细分应用场景各类产品收入的同比变动情况及原因，热泵产品细分应用场景各类产品销售收入的季节性波动情况与主要影响因素
	1. 说明2021年1-6月热泵产品细分应用场景各类产品收入的同比变动情况及原因
	2. 说明2021年热泵产品细分应用场景各类产品收入的同比变动情况及原因
	(1) 烘干应用产品销售收入增长分析
	(2) 采暖应用产品销售收入增长分析
	(3) 热水应用产品销售收入增长分析

	3. 热泵产品细分应用场景各类产品销售收入的季节性波动情况与主要影响因素
	(1) 热泵产品中采暖应用销售收入的季节分布
	(2) 热泵产品中热水应用销售收入的季节分布
	(3) 热泵产品中烘干应用销售收入的季节分布


	(二) 说明涡旋压缩机在各类应用场景的安装情况及影响因素，受疫情影响程度不同的原因及合理性
	1. 涡旋压缩机在各类应用场景的安装情况及影响因素
	2. 涡旋压缩机在各类应用场景受疫情影响程度不同的原因及合理性

	(三) 说明境外销售收入与海关数据的匹配性、出口退税额占境外收入的比例与出口退税率的匹配性、境外收入与申报退税的境外销售收入的匹配性
	1. 说明境外销售收入与海关数据的匹配性
	2. 出口退税额占境外收入的比例与出口退税率的匹配性
	3. 境外收入与申报退税的境外销售收入的匹配性

	(四) 结合对境外客户和外销经销商的结算币种说明2020年以来汇率变化对发行人销售收入和净利润的影响
	1. 汇率波动对公司销售收入的影响
	2. 汇率波动对公司净利润的影响

	(五) 请保荐人和申报会计师说明对境内外销售采取的核查程序和核查结论，对上述事项发表明确意见
	1. 核查程序
	(1) 对公司境内收入的具体核查程序
	(2) 对公司境外收入的具体核查程序

	2. 核查结论

	(六) 核查情况
	1. 核查程序
	2. 核查结论


	二、关于经销模式。审核问询回复显示：（1）报告期内发行人对签约经销商和部分直销客户存在返利政策；（2）第一层到第三层经销商的境外经销收入占比逐层增加；（3）济南世因冷暖科技有限公司自2017年与发行人合作，2018年和2019年销售金额分别为1,439.42万元、3,106.68万元。
	(一) 报告期各期发行人对签约经销商、部分直销客户计提的返利金额占该等经销商、直销客户收入的比例，与其返利政策规定的比例是否匹配，是否存在少计提返利的情形
	1. 经销返利
	(1) 年度经销返利
	1) 年度经销返利政策
	2) 公司对签约经销商计提的年度返利比例与其返利政策规定的匹配性分析
	(2) 月度经销返利
	1) 月度经销返利政策
	2) 公司对签约经销商计提的月度返利比例与其返利政策规定的匹配性分析

	2. 直销返利
	(1) 境内直销返利
	1) 境内直销返利政策
	2) 公司境内直销返利比例与其返利政策规定的匹配性分析
	(2) 境外直销返利


	(二) 报告期内对境外经销商平均销售金额小于境内经销商的原因，境外经销商在当地的市场地位和经营规模
	1. 报告期内对境外经销商平均销售金额小于境内经销商的原因
	2.境外经销商（含中国台湾、中国香港等）在当地的市场地位和经营规模
	(1) 报告期内，公司主要境外经销商（含中国台湾、中国香港等）在当地的市场地位和经营规模情况具体如下：
	(2) 报告期内，公司境外经销商（含中国台湾、中国香港等）的财务数据
	单位：万元


	(三) 公司向济南世因冷暖科技有限公司2019年销售金额较2018年有显著增长的原因及合理性
	1. 2019年山东省清洁取暖建设工作政策的推出，促进下游热泵市场销售规模大幅增长
	2. 济南世因2019年扩充了销售团队，加强市场推广力度
	3. 2017年7月济南世因刚成立，2018年销售规模基数较小，且客户主要处于小批量采购阶段，2019年客户销售规模逐渐扩大

	(四) 是否存在前员工担任股东或管理者的经销商，如是，说明其数量、销售收入占比、平均销售收入及期末库存情况，前员工离职前任职部门分布情况及成为经销商的原因，离职前后控制的客户资源及对发行人的影响，与发行人是否存在除购销以外的资金往来，发行人与其交易定价的公允性
	(五) 核查情况
	1. 核查程序
	2. 核查结论


	三、关于主要客户。审核问询回复显示：（1）商用空调应用中，发行人产品主要运用于模块机，部分运用于>7kw单元机，2020年模块机、>7kw单元机前五名市占率分别为54.90%、74.90%；2020年我国热泵产业前五名、前十名市占率分别为48.60%、67.70%；2020年我国冷藏车品牌前五名、前十名市占率分别为48.50%、65.10%；（2）境内商用空调客户分散且采购金额较小的原因包括：商用空调行业分散且市场集中度低、客户切换供应商动力不足、发行人重点开拓中小型品牌企业等。
	(一) 说明报告期各期发行人主要直销客户在其细分领域的市场地位和市场份额、发行人对主要直销客户的供货份额，发行人直销客户中是否存在细分领域市场占有率较高的企业，发行人与上述客户的合作时间，上述客户对发行人的采购金额与其涡旋压缩机采购/商用空调销售规模是否匹配；
	(二) 说明商用空调、热泵、冷藏冷冻领域主要生产企业采购涡旋压缩机的方式、途径和主要供应商品牌；
	1. 商用空调、热泵、冷冻冷藏领域企业采购涡旋压缩机的方式、途径
	(1) 新产品的涡旋压缩机供应商选择
	(2) 现有型号的涡旋压缩机供应商的替换

	2. 主要供应商品牌

	(三) 结合前两问分析发行人直销客户分散且采购金额相较其经营规模而言较小的原因及合理性
	1. 公司作为市场的后来者，以增量市场作为切入口的发展策略导致直销客户结构较为分散
	(1) 公司实施差异化的竞争策略，以增量市场（热泵、冷冻冷藏市场）作为切入口
	(2) 增量市场竞争格局尚未稳定，竞争初期市场整体呈现较为分散的特点

	2. 品牌直销客户的国产替代进程谨慎、呈现逐步放量的过程

	(四) 核查情况
	1. 核查程序
	2. 核查结论


	四、关于营业成本。审核问询回复显示：（1）报告期各期根据人工总工时和产量计算出来的单位产品耗用工时数呈逐年下降趋势；（2）2021年1-6月，受大宗原材料市场价格上涨影响，公司主要原材料材料采购成本上升明显；（3）资产负债表日后，除润滑油外，公司主要原材料采购价格仍呈上涨趋势，主要原因包括大匹数平台销售占比持续增加、上游原材料价格仍维持高位。
	(一) 说明单位产品耗用工时数逐年下降的原因，2019年以来扩招较多生产人员、推出30匹平台新产品等但单位产品耗用工时数仍能下降的合理性；
	(二) 量化分析产品结构变动和上游原材料价格上涨对2021年以来导致主要原材料成本上涨的影响；
	1. 产品结构对2021年以来主要原材料成本上涨的影响
	(1) 2021年度较2020年度，产品结构、主要原材料采购价格变动如下：
	(2) 产品结构变动对2021年以来主要原材料采购价格影响敏感性分析

	2. 上游原材料价格上涨对2021年以来主要原材料成本上涨的影响
	(1) 2021年度较2020年度，上游原材料与主要原材料采购价格变动如下：
	(2) 含保护器电机的定价逻辑：电机的价格=原材料（根据市场行情变化）+辅料（不变）+加工费（不变）+保护器（不变），原材料价格=用量*单价。


	(三) 量化分析主要原材料采购价格上涨对毛利率的影响
	1. 报告期内，产品毛利率、单位成本和主要原材料采购价格情况如下：
	2. 报告期内，公司主要原材料采购价格变动对毛利率影响敏感性分析

	(四) 核查情况
	1. 核查程序
	(1) 获取公司采购明细表，了解并分析主要原材料采购数量和采购单价波动的主要原因；同时查阅原材料市场公开信息，将主要原材料的价格变动趋势与相关大宗商品的市场价格变动趋势进行对比，核查公司原材料采购价格变动趋势的合理性；对原材料采购价格变动对材料成本的影响进行敏感性分析；
	(2) 获取采购入库明细表，分析公司采购的主要原材料品种、采购数量及采购金额是否与公司的生产及销售相匹配，是否具有合理性；
	(3) 取得公司成本明细表，分析不同产品结构报告期内单位成本变动的具体原因；
	(4) 了解公司原材料采购价格对毛利率的传导机制，对原材料采购价格变动对毛利率的影响进行敏感性分析，判断公司毛利率是否存在下滑的风险；
	(5) 通过重新计算方式核查公司各期产品结构变动、原材料价格变动对成本及毛利率的影响。

	2. 核查结论


	五、关于毛利率。审核问询回复显示：（1）10HP平台为涡旋压缩机的核心优势制冷量范围，是各品牌竞争的核心品种，公司为占领市场，持续采取降价策略；（2）8-15HP区间涡旋压缩机技术和市场都较为成熟，因此毛利率最高；（3）报告期内发行人毛利率上升主要得益于规模效应、成本优化带来的成本下降。
	(一) 结合5HP平台、10HP平台、30HP平台市场竞争情况，说明公司在不同制冷范围市场采取的竞争策略，与其毛利率情况是否匹配
	1. 5匹平台产品（3-7HP）
	(1) 5匹平台市场竞争情况
	(2) 5匹平台产品的竞争策略
	1) 国内市场
	2) 境外市场


	2. 10匹平台产品（8-15HP）
	(1) 10匹平台市场竞争情况
	报告期内，公司10匹平台产品境内销售占比超过90%，因此下文仅就境内10匹平台涡旋压缩机市场进行分析。
	(2) 10匹平台产品的竞争策略

	3. 30匹平台产品（15HP以上）
	(1) 30匹平台市场竞争情况
	(2) 30匹平台产品的竞争策略


	(二) 按制冷量范围说明不同功率产品在报告期各期的产销量情况，量化分析规模效应对其单位成本和毛利率的影响
	1. 按制冷量范围说明不同功率产品在报告期各期的产销量情况
	2. 量化分析规模效应对其单位成本和毛利率的影响
	(1) 规模效应对单位成本的影响
	(2) 量化分析规模效应对5匹平台单位成本和毛利率的影响
	(3) 量化分析规模效应对10匹平台单位成本和毛利率的影响
	(4) 量化分析规模效应对30匹平台单位成本和毛利率的影响


	(三) 说明2021年1-6月5HP平台产品毛利率降幅高于10HP平台产品的原因及合理性
	(四) 说明不同应用领域产品各自的制冷量范围及报告期内收入及毛利率分布情况，分析影响产品毛利率的主要因素
	1. 热泵系列不同制冷量产品毛利率分析
	2. 商用空调系列不同制冷量产品毛利率分析
	3. 冷冻冷藏系列不同制冷量产品毛利率分析

	(五) 说明2020年主营业务毛利率增幅显著高于同行业可比公司的原因及合理性
	1. 公司与同行业可比公司主营业务及发展阶段存在差异
	2. 公司产品结构的优化
	3. 公司采取优化供应商结构和工艺流程等措施控制成本
	(1) 持续优化供应商结构。2020年，公司进一步推进供应链的国产化，对占比最大的原材料电机全部更换为内资品牌，对外资品牌雷勃电气的采购金额由2019年948.63万元下降至2020年88.63万元，电机采购价格的下降有效降低了原材料成本；
	(2) 加强原材料采购和供应链的精细化管理，通过提高采购集中度、供应商谈价的手段，一定程度上推动原材料采购价格降低；

	(六) 核查情况
	1. 核查程序
	2. 核查结论


	六、关于期间费用。招股说明书及审核问询回复显示：（1）报告期各期，发行人销售费用中广告宣传及展览、会议费分别为204.56万元、189.65万元、82.05万元、47.89万元；（2）外资涡旋压缩机品牌通过几十年的市场投入和品牌建设，有效地影响了终端用户的决策，品牌影响力是目前发行人在客户开发过程中最大的劣势之一；（3）报告期内，按照授予日至可行权日之间的等待期分摊因股权激励形成的期间费用，并根据激励对象所属职能部门再具体分配至期间费用。2018年度至2021年1-6月，股份支付金额分别为58.8...
	(一) 报告期各期发行人提高品牌影响力的途径及费用支出
	(二) 品牌影响力是客户开发过程中最大的劣势之一，但发行人在报告期内广告宣传及展览等相关品牌推广投入较少的原因
	1. 可比上市公司广告宣传及展览费情况
	2. 公司广告宣传及展览等相关品牌推广投入较少的原因
	(1) 压缩机的工业品属性决定了品牌推广主要采取行业展会、实地拜访方式，广告宣传不是主要的品牌推广方式
	(2) 报告期内公司积极参加国内外行业展会，进行品牌推广。2020年以来因疫情原因导致参展减少
	(3) 报告期内公司展会展览及会议费明细
	1) 2021年公司参展情况
	2) 2020年公司参展情况
	3) 2019年公司参展情况


	(三) 上述股份支付金额与报告期各期期间费用明细中股份支付费用合计金额不一致的原因
	(四) 报告期各期销售人员、管理人员、研发人员数量及人均薪酬，与同行业、同地区上市公司相比是否存在较大差异，研发人员平均薪酬与销售人员、管理人员相比是否存在较大差异，如是，请说明原因
	1. 公司内各类职能人员的数量及人均薪酬情况
	2. 公司各类职能人员人数及人均薪酬与同行业公司对比情况
	(1) 人均薪酬与同行业公司对比情况
	(2) 人员数量与同行业公司对比情况

	3. 公司各类职能人员数量及人均薪酬与同地区公司对比情况
	(1) 人均薪酬与同地区公司对比情况
	(2) 人员数量与同地区公司对比情况

	4. 公司研发人员平均薪酬与销售人员、管理人员相比情况

	(五) 核查情况
	1. 核查程序
	2. 核查结论


	七、关于应收票据和应收账款。审核问询回复显示：（1）采取信用期结算类型的主要客户群体为采购规模较大的经销商、具有行业地位的境内直销客户以及国际知名的压缩机厂商客户；（2）报告期各期发行人款到发货的客户收入占比分别为58.32%、40.62%、34.84%和29.56%；（3）报告期各期应收账款周转率分别为20.14、17.80、12.03和4.03；（4）公司主要客户信用政策在报告期内保持稳定，不存在通过放宽信用期刺激销售的情况。
	(一) 报告期各期采取信用期结算的客户的应收账款周转率和应收账款周转天数，应收账款周转天数与其信用期政策是否匹配
	1. 采取信用期结算的客户的应收账款周转率和应收账款周转天数
	2. 应收账款周转天数与信用期政策匹配情况
	(1) 2021年
	(2) 2020年
	(3) 2019年


	(二) 报告期内款到发货的客户收入占比显著降低的原因
	1. 2020年款到发货的客户收入占比降低原因
	(1) 采用信用期结算的长期优质大客户（当期前五大客户）的收入增长
	(2) 除前五大客户外，其他采用信用期结算的客户收入规模均有所增加

	2. 2021年款到发货的客户收入占比降低原因
	(1) 采用信用期结算的长期优质大客户（当期前五大客户）的收入增长
	(2) 除前五大客户外，其他采用信用期结算的客户收入规模均有所增加
	(3) 款到发货的客户收入增速低于信用期结算的客户收入增速


	(三) 报告期内发行人未放宽信用政策但应收账款周转率显著下降的原因及合理性
	(四) 核查情况
	1. 核查程序
	2. 核查结论

	(五) 对应收账款真实性、准确性、完整性采取的核查程序和核查结论
	1. 核查程序
	2. 核查结论


	八、关于存货。审核问询回复显示：（1）发行人的存货跌价准备计提比例与单价相对较低的三花智控较为接近，低于东亚机械、海立股份，发行人库龄一年以上存货占比低于东亚机械、海立股份；（2）发行人存货周转率高，主要因为生产周期短，部分工序委托外协，发行人仅保留0.5个月的库存商品作为销售库存；（3）根据公司历史订单及销售情况，公司产品从签订销售合同或订单到收入确认的平均时间约为13-25天。
	(一) 说明发行人与同行业可比公司在原材料及产成品定制化程度、平均销售价格、生产周期、库龄等方面的对比情况，结合前述因素分析发行人存货跌价准备计提比例低于同行业可比公司的原因及合理性
	1. 公司与同行业可比公司在原材料及产成品定制化程度、平均销售价格、生产周期、库龄等方面的对比情况
	(1) 原材料及产成品定制化程度的对比情况
	(2) 平均销售价格的对比情况
	(3) 生产周期的对比情况
	(4) 库龄的对比情况
	(5) 存货结构的对比

	2. 结合前述因素分析公司存货跌价准备计提比例低于同行业可比公司的原因及合理性
	(1) 公司存货周转率高于同行业可比公司
	(2) 公司存货平均库龄明显低于同行业可比公司
	(3) 三家主营螺杆式空气压缩机的可比公司存货跌价计提较高的具体原因
	1) 东亚机械
	2) 开山股份
	3) 鲍斯股份

	(4) 剔除螺杆式空气压缩机可比公司后，对比存货跌价准备计提比例


	(二) 说明报告期内发行人在手订单与库存商品的匹配性、在手订单消化速度；
	1. 各报告期末，公司在手订单、库存商品情况如下：
	2. 公司在手订单消耗速度

	(三) 结合发行人的安全库存量及存货周转天数等说明产品从签订合同到收入确认的平均时间约为13-25天的合理性。
	1. 报告期内，公司获取订单到收入确认需要经过原材料备货、组织生产及运输等过程，具体过程平均周期分析如下：
	2. 报告期内，公司产品从获取订单到收入确认的平均时长如下所示：

	(四) 核查情况
	1. 核查程序
	2. 核查结论


	九、关于资金流水核查。审核问询回复显示：报告期内发行人及相关主体大额资金往来不存在异常；发行人控股股东、实际控制人、董事（除独立董事）、监事、高管、关键岗位人员与发行人关联方、客户、供应商不存在大额异常资金往来。
	(一) 是否存在发行人的关联方与发行人客户及其关联方、供应商及其关联方间的资金往来，相关主体或个人是否存在为发行人分担成本费用的情形
	1. 核查程序及核查手段
	2. 核查范围
	3. 核查结论

	(二) 资金流水核查中大额、异常资金往来的判断标准，“大额”的标准与核查的重要性水平是否一致，核查结论的依据及充分性


