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(1) MEHA, ZITAEWRARIEE K, HEEFERFTXE DM XE
FPHRISRREREITE. NERIRKE, XESRRKENITREK, —HFEE
RFERTPHIEHEZHER, —HFERXEIEERBEMNEERHBE.
{43355k %E, Club Car. E-Z-G0, Yamaha FXEZTFIFEI L TIEHN, F
TEZRBEENER, SHBMTREFEREAER.

(2) REAFHHER, XEH 2022 FEMBBERAWSESE, RaTR
ARMCEBEFE. ClubCar, E-Z-G0, Yamaha HFES MW FEH W EL
FEFHEEA.

(3) RITABEALFZFHRERANREARRE, BHBEFATERBM”., ik
HRXREESFHEXER. BT R Tl BERR KR AR T,
FRX., BETLEERASEEHEREEUNXBKERS.

(4) R1TA 2021 EXEELHE MEFHOHEH N 807. 49 AT, %E
HERXFRAT. HTELHHM=TRE. GEMAR. MIREEF
ST 10 A

HRITA:

(1) &4 2022 FLUORBINSRRKET A/ RN EUEAREH, X
SMEEIRSMX M EE (F4) BIESNIER, Club Cary E-Z-GO. Yamaha
FESEWNFHNETE~EARE I #EPERFIILEER, MXEBIER,
ETATERERNIEEZENFHENZESRRE, #—SoMRITABREX
BRFESMHE L FRORTHRFEMN, WANESEECH AT, FH3hlSEaIEx
BT E N FE 5T BB R

(2) ZABEARBM, REFRXEEEFRIREPZALEEE. RHEpE
FEENENER, #—SoIMEZTATECRETEERNNEAGR, BN
A EHTREME . AT

Q) HE—BHMETELEHBASHR. ATABSHISAEHTEY.

(4) RERSIESNEE DN ERR B XV A S AMEERESX AHREE
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R XE, HBEFRFREEROFGHRER, NG, RAMKZITALSHIRE
RREGEMY

EREAN RITARID,. RRSVITARAHER, stHERE (3) FiE—
HRAXIAN B SLMREREE TER T,

CIp-F

—\ GE 2022 FAREIMNSREIKRETABTRHELEARER, £E
SMEEEIRS X MBS (S BESNER, Club Car E-Z-GO. Yamaha
FRFNFNETE~BRAREAI#EEPERFIEEER, WXEBER,
EITAFERERRIEESSFNFHENERRE, #—LoHERITASREX
BRZEESMEAL SRR M, WANEREE AT, Hxhll S5 shiE <
RS 1T E I FE 57 BYER

WEIN, BAT NGRS, BN . SMETON LR M R /R RER
LR @NINE RS AR/

B T30
2021 £ 2020 £ 2019 £ERF
e &5 R &5 R S8
LN 101,689.02 82.27% 55,791.23 33.46% 41,803.09
MR 87,372.99 107.68% 42,070.44 64.25% 25,614.33
AN R RERZEE N 75,551.89 117.63% 34,715.62 91.66% 18,112.97

2020 . 2021 4, KATNENHA 73 R LG 33.46%. 82.27%, 4N
e 53 ) [ G 39 K 64.25% . 107.68%, AN i /R RERZEUSN 4391 7] L 19 K 91.66%
117.63%. SMEINICH 2 M EU/R REREWN I g K, W3 7 RITNE
N I FRREEIE K

KATN 2022 4F 1-5 AN Ssz il il f 2022 4F 1-6 A . 2022 E gt
FEHLNR
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Ffr: JITC

H 2022 4 1.5 2022 £|5‘1-6 H 2022 fl‘iéﬁ
(It (Wit

ERIZCON 57,283.98 70,000-75,000 |  138,000-158,000
A LK / 57.65%-68.91% 35.71%-55.38%
A1 10,572.62 12,600-13,600 23,000-28,000
[ Ee B 2 /| 154.86%-175.09% | 80.76%-120.06%
HIBRIRZ T PR 25 5 v i 10,446.91 12,450-13,450 22,700-27,700
[ Eb 3 K 2R /| 151.52%-171.72% | 82.59%-122.81%

VE: 2022 4F 15 J1 U4 HAR KAt
PRI, RO S T b, E A R R BN S

2022 ¥ 1-6 H.

2022 A S BRI A

Y& 2022 FFE 1-5 A REH 554 R, #% 202245 H 31 H, KIFTAESL
IUE MY 57,283.98 Jit, #AIIE 10,5672.62 Jiot, IRRIESH

FliE 10,446.91 J3 7T

P ot i PR

R4 2022 4F 1-5 H B sLBLREIRN M, KAT NTiith 2022 4 1-6 A&

A 70,000 75764 75,000 JioG, [AIELIEK 57.65%% 68.91%, 1§ 12,600
PR 25 i 1 v
FiE 12,450 F 7T & 13,450 /376, [AHEEEK 1515204 171.72%. # 2022 4K
ARG A E R FHA R HARE AR F, A A Fiih 2022 44
VIO 138,000 J3 702 158,000 /57T, [FIHEHE K 35.71% 2 55.38%, {$4iH
23,000 /i 7G4 28,000 JivG, [AIELIEK: 80.76% % 120.06%, FFkAES w7 )G

JiJt4 13,600 Jiot, [ALELIEK: 154.86% % 175.09%, FFRIELH

1§ FiE 22,700 J376& 27,700 Ji7T, [FIHEHEK 82.59% % 122.81%.

FAT NI 2022 SNV GURME R 1 J5 IR 30 T AT SR (A1 B2 i) i
RKEWRS” 2 “— W RAT AU ol ML S LS Ol M AT fe (B2
NG X R B R A BOR A, Z58 Bofr T 1T e . S o
HIL BT OLSE, UMM R B IR B R A R ANAIAR L, RIS B 47 B30
JREEEAE . RSOW 5 B S 2 B

2022 FLIRBEAMNEUR RERE T I T RV G K . R 2022 FELIK
2 [F BURF IV BORI ) BEAREL T 2020 4E K 2021 SRk, 3540 32 255 4 X 1
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HILE, BT NEET mBoRSE . Y tm . S R S0 s 4
o SN SR IR R . 2022 AT N /R RERZE ML 55 B A A ¢
Bk, WA BRI RS, BRIk

(—) BSRRRRET G TRFFEEK

LA, AR EIAR,. RS, BEEVENRIZE RAFR A, KRR
R I FoR AP SR

R o [ ¢ S B B, 2020 4F . 2021 4F, Hh[E O R KRIRZE S 7 e
NEEHCERS N 59,539 & 116,977 &, 4l LIS K 17.48%. 96.47%, Hrh
2 SR A E R RIR G5 7 1 R ) R 40 73 i) 32,758 5. 85,822 5, 43l
A EL 3% K 66.68%. 161.99%. 2022 4F 1-5 A, H[E H & /R KER 42537 1 B 50
FHEN 66,510 &, ALK 73.61%, At O FEEE K& /R KRGS H
B E5E N 48,689 &, [HLLIEK 81.80%. Ur4EK, HEm/RKAEREHOE
AW, SR 0 R S E T 0] R RER A TR AT K

R4 3¢ [ National Golf Foundation (UL R EFR “NGF”) HI#Rki&, 2020 43
FR RERHEFE K A EL I K 13.9%, 2021 4F S5 [ /R KEREL 2837 Uk /) L K
5.5%. % 2022 AL FER B K EARIR SR, SR & /R Kk 2022
YL I M BUREE, S5 2022 4 1-5 A 1926 &R REREFEIZ RS 2021
F1-5 M T FE 8.7%, HAR S¥E A HRTAHEL, N 2022 4 1-5 A K3
PATHA BT I o KR40 55 [ NGF 12504t , 56 [ 9 R RER EL 37 IR I 4 ) A8 A 20 -
1-4 A 20%, 5-8 A 45%, 9-12 A 35%, BfiEAFIRS MR FEEREIRK, &
IRRIRLC IR A B I

5 H /R KRBT 2 F RS LU IR G, 5 56 [ i /R R Bk Ak
B3N SR KRR BEARAE R . MRPE S B NGF #dE, AU 2020 ), EEHH
16,156 /R KRBy ChEAGRA 617 4>, Z1 v E BRI EE ) 3.82%), EH
A ERLEE DN 42.43%, /R RERE SIS F K8 MAZEE oy, AZ BRI ANl
R RIRE TR T R RIESRE NGF HIHRiE, 2022 4 4 H & /RRE
A il e = [F b B2 12%, FREC TR RTIE KR 20%.
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AN, FERRRIREAAET Y, KITANEE ODM & IMEFIEESF =K/
FREET 34, B HBA T4, 2020 £EA1 2021 4E, ICON (44 EE i N1 K
KAy 9 140.11%. 205.37%, LVTONG USA YA IE K 243 51l 196.89%
286.39%, 1% N EER KR I 5 T HAh R B A F T 0
Al MHE Golf Car News Z< L ff#kiE, 2021 4 ICON T A3 B2 VYK mE /R R
BRZE S, KT E-Z-GO, Club Car #1 Yamaha.

ARAK, BEFBLIME P BUR REREARZ A0 AR (AR (52T K
HHE A IIE R, Beoha/ R RERE M /R it — D K.

(=) BRAREBURVBORIE KRS, EREASTERA. AH
BXHETEHHEFTBRENRE @S, KEMBBURRZRZIN RIT NS
SME BT BAFIRE

1. 2022 PR, XEZEHHEREE L&

2020 4E Jx 2021 4, NN HR ISR E G e, SE EEURF S T — &
H A BRI, 40 2020 4F 3 ), SREBURN S | A& H0N 2.2 IR TTH)
Y22 pRE%, 2021 4 3 H, REBUNSEE B0y 1.9 J3143£TH) 2021
R ERAR T RIVE R

2022 FELIK, [EAE 5% FEIH R 5 155 0] 22 U R 5 R 8 FEAI, 5 TR IBURF I B E
SR EEIRES - 2022 5 3 A LOK, SREBGTBUR I BUR 7848 2 T i3 I¢
MW B A, ERETHERHESUIA R LIHES, WA R H Iz,
5% E IR BUR W Bk 7 5 52 [ 26 T 4 B A AR Sl i Ol T
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— EEEHEAMEGE (BRAR) (HOEm. T —EETEMHESR: TR (+2Em. B

HE R Wind, SEE B, SEE R 550

2+ 2022 FEPAR, REABTSTREANMALHE RS HBAL LS

2022 FELK, EIRSE EBUN I BORIRECR 1 LB D ES, (HEEE a2 1%
X2 USRS AR TR R, SEE AR SZRCON AT NS4 2
SCHVBAR R ETHESS,  ANEIAT RSSO BRI IR 2 k-1 A 2 S I i B i F
A BRI .

EEAH TR ERTAREEL
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EEERRRRERRR 88 EEERRREERERREEERRRRREREER

—ZEAME O R iTFd (R
—XEAEEE S Fifl fiFH (Ew G

YO AR : Wind, 2[EZ 5557
3. 2022 FEBAR, SRERMES YN SIHIEERR, BEHYH KT

2022 LISk, EHE CPI GHEEMIEIBED e bFt, Hrp 2022 £ 5 A
CPI [F]LL BTt 8.6%, €~ 1981 “FC LI kFim .. FEEBUFCE#H N T E%i%k
JE DA ELE KK, EBME T 2022 4F 3 HANE 25 N, T 2022 4F 5
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FINE 50 ANEERL, T 2022 4 6 AR 75 AR o SERAE I 2R e e i AT 3
T, AT A KT o R, SR I B 3 85t i AR ML BT,
2022 F NP PRI, AAF 2w 5, i3RI AAT AR

FAfE

ZR Lk, 2022 SELIR,  EORSE FEBUR I BORIS B8 Es, (H T R
P MBIER B BT MRS < AR SERCHON (3 v A S IR A I S )
ATz, 5% E I BOBCR AR S0 A AT NBEAMH 5 T8 I R AR .

() B EERFNFESELE, HlTEAISEFRERESR, K
AP ZBNL, BREAEERSFNFREEEREBET HREMAE
FRAAR 4 1) 2K

1. BT SEFRMEESR, JAEERZSNFRIERNERZ
(Rpi-b-a by

2021 4F F 4R DI, 3 [ T ML PAHE HOM 6 [ A0 T3 17 AR P
S5 ) 2020 SERTHEBER AT, % 5 T8 P s S P T

EET A Fdadh. EEEHTAE AR ZE
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—EE TAb4 =4a8h: FliEdb (naics) » SR o)
—EEE T |=HEFRAE (% G

HHEkIR: wind, SERLH

EAREA BT P T ELE ™, (H3Z 2021 4 LR 23R LR KGR 15
Wi, Club Car. E-Z-GO Fll Yamaha it bt i /R K BR 2 32 AT o] 285 S0 i o 42 ol
BURERIK, BNAE, SEHAATES .
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RIEAT B E W E B, H e /R RERG1# 48 M) Club Car.E-Z-GO FI Yamaha
LR, 2021 4F, 4] 3 T s 2 AR R AR A0 R sk in) 8, I H P ) R
S RREE 3] LA AR

HRYEE1E Golf Car Advisor A« B JHRIE, Brizildtz b, 36 EH m/R KRG M
JRE R SE T VLR . JRER AT S T A5 B M R AR IE R . 2021 AR R RAELLK,
E-Z-GO. Club Car 1 Yamaha )= /R RERAE TR HE,  AZLAR TR LA
(I 9% 5 T AN 545 18 JBI & 20 J&; 2022 4F PGA (HRMV R /R RERT22) 16 &
IS ERFRRN, BT 2020 45 2021 4T3 5 R RO LS5 AT B, 2022 45
K2 R IR 3 AR AEAT B AR I D

8 E-Z-GO 1Bk w) i 2 42 2 H B WA AR 1) 2022 - —Z= i, H
KR ZEME ] (E-Z-GO g TiZuh1]) £ 2022 F—Z=EEAI IR 52 B BRAL N B
SR NiapAL

T AAT NiE 42 a5 B P B AR R AT &, A 2021 48 9 FJT4R, KATA
AR kb TS ) 4 ) b T SR P [ N SRR R R A s T B B
TGP E A e, S T AR g R E A Bk, 2022 SRR AT AA
FEEFEHI SR SR, BT i R O 1 R R, 1928 T RIS B2
REFAENBERC B e, BAT NHARJE AR B AR FROE -

BEAL, RIS ROREEA B8 30 T A A A MK R AR, RAT AR W]
TGP MBI IS A R SR D e g S, FEAN R B S
X 8] N 5 5840 32 B 5 0t AT AL 38 4, HURAT A7 i L3RS 20 7 = AT,
B R b PP A R S R IR IR TS T 3R I, PRIt BRAh ST
Pt TR T AT NGNS 38 il R AN

2. BWAEEZTFNPREEEREBE P EBHEARRERA RS E
=

Club Car. E-Z-GO. Yamaha H: A% H &= B = e e 1% 21 b 31 4 HAh Ba A
MAME R, FEFEEWT:



(D BE/RRERE LB i e £, B2 2020 K, 36 EM4 16,156
ANEUR KBRS CREUAA 617 A, LEERRIAEET) 3.82%), FE 545k
LLE Ny 42.43%; 2021 4, wPEE O ERENE/RRKE N 85,822 &, LI
S 73.37%. 405 Club Car. E-Z-GO. Yamaha K 32 B AR = He i i 7 28 b ]
SGHAMREPEER, FEEEHERTIHERE, [ i m] 5 5 = 4
B, FRIEIMES i SRR

(2) Club Car. E-Z-GO. Yamaha 477 i su & A, LRI R A7
Arm NARIE TR ESEANE R s L8R SMNER, LRk R
R MEREROR s A5 AERF SR A R O L RIAR RAAE, (R A 72K,
W SCHEJFEATRL . BT O B AT RTEE R, SWINEs R, 25
ST s B AL RIAR R 5 A P e — R e R8T 4 2 R
JUPHE AAERE — DIAR € AT SRR i &, A7 AEROR IR B R A0 2 KU

[AIE, Club Car. E-Z-GO. Yamaha 1) 3 B4 7= J bt — B R RF 75 56 [H 5 55 41
HOIX, AR R 43 7 Rl F 3 rh [E R H AR X, HLE A = e 5 I 2%
AT

MRS AT AW A G B R M54 T @, Club Car - 2017 4B AT KA T
HR RT3 SR DX T 0 v R SR BRZE A A P 2R T, e 800%™ il HE 11 £ K [
%: Yamaha - 2015 SFEATHAER E A BU/RRERE, DR /R REREAE
SEHH X 1) AR 554 7] o

M E-Z-GO F 2009 “EAEHH E WAL TL T S H m R A R A F, HiZA
H)F 2018 A4 ; E-Z-GO T 2017 “FAE T H &AL 7 LB M H R A A TR
T, AHIZATFT 2021 A . BE HAT, E-Z-GO AgKEEAE Fh [E 13 7 A r= 3k
b,

HT T IR 58 A0 58 40 06 T2 R 7k e A% B AL 28w I TR S AE A 35 0T, L i
E AR AR X, 15 A AT N AR ST A A A ol 55 1k, H 32 B AE SR,
A WA a0 T 8P ML RS 0 AT N AN S5 RIS L) o
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i bprid, BiAb XSRS TR UG Ja i as sk il A 252
B2, HEEHNEETE G0 T ARG T B Re e 1% 2 [ b ot AT A 351
[ Sl X DR st A AT A B8 B 2 IR

(U RATAN= @RISR, REBETES

1. 5EAEERSNFPML, RITAZBREFBERSE®R. IR, &
A B bt SE A% DB

RAT N7 i BE UG AL S [H S5 50 M E R BRI i I E AW Kz i dit. $2
T IMAL, BT RAT N s B A BORSeE YEOT LR A R SR
L%, REMBAERORTEREIC TS . R AT SERIATIR T, MEIBARA ™ d Dy,
i AL BENH B DI B A W SEBIVERE SR L R 1 iRy K RER D7 i o

M7= iR GVEREMAERG , AT NRE A RSk 25 — A5
IRBNH AR B SR RERER A, BHT, RITACEKE SR
SRABEAR AT N FHAE e /R RER DR, TSR A =K i R PR et 2R RBR 2277 o 2 B4
AP W EOR, A R R RER A A 2 — RELR RSB

WA, 15 2 T B AT REVRT AR AT Ml YO BRI A AT [ AR OG- Mk B e 42 56 3
RAT NERBE IR BRI A, LA et 55 = UK AR5 IR B AR R TR0
o B T/KBFEPIE RS AEBUN, EER, DIREER. s, Hhe
JIREERE R, ALK R0 W8 R G IV A Sl AR TG T3 RE ) i,
[ IR} A AR AL T R D3R A S D B R G K. Fr ARG RCA gt Jm, &
A7 NS 58 = AR WL R 20 IR B R B T i R RER G, AEARBIEOR 1 N JZ T
Eit—b.

M= G AR, St TR AN RS, PURORAT MBI &1
WA BEARRIG A, AT N7 i B RSAS LB W o Bl kAT N 5 1 A ks
R L R A 50 — A D SR sl i il B8 = AXACHUK I [F) 20 X sh s il 2, S8
L7 a0 P A, R AR T SR s R A . 2022 4 1-5 A, KAT
IR EARHE R B = 48V 12 il 4% 10T X 5t 5 2021 FRIEH) 48V = FH % il
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AR, RIS PR T 21.34%.

MAAHAEE, AT B s B 3 A 7 7Kr . IR s R R BRI 2E
FRER, WIS TR, AR R RERE AT RAT NTRE X R
HERES LR, YAGEE SRR 20 ik B 22 1 072 1 4 R SR e, 2
e HENLEE IR 2 A PEARRE VE,  JE— 2D IR 17 S A I 2

2. SENEEZTSFNFPML, BTN BETEARGEN LRI EF%
i)

ARG D9, B ANDE 4R EZ N 5o s X, fr m v A
Z, WEK, Y752, KRV AR50 775 e e
FEBE A 25 B 5 0 0 3l R 28 ARSI D KA BRI i, RAT A E R 5
FERE A BN T 28 = ARUK WL R 22 SRS BR 78 70 B 7Kk i [ 20 L B A2
0-12,000 F%/73-pf ) e 13 FE| #4947 ] B a2k 1 0 41 R0 s A D = g ) O RA, foE
WOCHE T 5y R AG i K ah s, SR AR T e, TRHRE o, AEBORTERE
3 TG [ DY [RAT ML o

gi ERE, RAT N SARECT [ Ah 3 B e T i B A RS HE L
o SCA IR0 AT B N B SE 40 T B BOR S dE Ak RE 56 55
. %47 N5 EE ODM & ETIRIEREE & AF, K47 N7 dh C2 R HE
A ASE I N R84, AT N A4S 1R AME 238 B BN, B
ST AN BT ROR, RAT NR FEA = il O PRt B AL S AR P RENL
5o BREY KA ST E

(I RATARWHRFT= . BIESTRREHER R

BRILA TR AL, AT NIRRT A7 bt AN QUGB (AT G K .
WRAT NFIHBUT i IKEh B, S e et 2004 s, BATOER sl 4t
B2, HETRTABICEGL R, it 2022 &£~ FEIFEHRA T

RAT NBI R LBl 2 28, 4 20 = AR 7k B R) 20 B B AR T Bk 2
Fo53 F 7K BEIR) A HLAE 0-12,000 /43 1) i 33 L 34045 PT B IA B Ve 1 1L 06
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Bl U B D A R, A A T 4 BE R 5 3R AT R BN s

RAT NIEEWE R i sh L R R AT PR R 2l B8 @R IR S5 g
156, EEAEHR mIEM LA KRR, BAT N sh e e m
Y, VAL FTIREN QR A% GoRA I SRS HEAT 37 0T 3, R O RAT N A 3

\\\\\

Freash et 2 ob, KAT NIRIEAE#AT C RIIEU/RRERD. B617 R
R RIRGEEZ AW o KAT N —BEEEF A, FT ko™ f k&
o ARFET AT SCRRL 5 RS R

s
i

ZR EpTid, RV 2022 £ LIOKSE I BUR A BORIBO ) BEES 54t 5 258 5%
FRILE, HE/RRERERT T RGN, Si/hEE T8 F 0 FHE 2L
AR P SR AR IRAFAE IR S, LR ACRE 5 2= B A A 22 v [ sl Ath BAT pliA
MHMEK . FAEENE, KT EAEARIRE TErtim. 226 &
RSP S, KAT NN S H BORFF RS . BRI, AT AR ORER
AL 35 A TR EEE, SN U sl K BT AT R . AT NJRR i
B dh o, AN BT A K

FAT N TS “ EARREIRR” Z “— Fnl R IRaR” Z “O8)
BN IR A1 CSEIT MBRRR” 2 “y aE R 2 (D) BiAME
B A X A B B ML S s AR SCXRSEEAT #h 78 45 -

“NH] 2019 AFE 2021 FEEEAMEEUON R BN SO 1 ELE 4 5 A
61.37%. 75.55%. 86.08%, 2020 4. 2021 3NN IR LIEK 64. 25%.
107. 68%, #3h%E LA A B HLIEK 33.46%, 82.27%, N aHI4HEH K&
REIZREZFEFHNSEETZELRZHBRKGERT, 2AAPKET R
BRAEZE, HML, RARFEFREY, ARFBRINTHHARST HDH.
FAREBFHINERE AT QAT HEAIRAGER, P, THFK
R, BN AR ZEIBRQHAEMAREAEE ST EFRY, DAFAERLEKE
KM L 552 EKOREAR G SR LG TR RG,”
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— GEREARBMT. RFRXRERFRIREPZSUBIR., ZIEE
FRRNEWER, E—EoMEITAEESRETEREANNATR, BA
A SSEIRREM . AR

(=) BEHF=ATL, el R X Rl s AT ML AR SR IE L

RAT NEE N &0 28 PR 2R F 35 s, X Al G . BUFERT T Tk
X, 8. BERE. V3. &8l SR RE. SEP O, Fierlksz
B BUR M = BRI s, gl X WEAT I E RS B & 15 B
BEILHAAR

2021 N AR, BEE E K 5= i BUR A S BOR i — DI,
O R IR B fE L, BRI N R AT NS A R R B

2020 FH e E AR LA, Rl WEAT 2R TR, SR
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2w MR S B0 R)IE 9,800-11,800 Fiut) HIE BTt

A 2022 4F R APAE TR S AT B RS A LI E AR H R, A
"] Pt 2022 A E IO 138,000 /576 158,000 /3G, [FIEEIE K 35.71% %
55.38%, fAilF 23,000 /5762 28,000 fiyu, [ALLIEK 80.76% % 120.06%, #iI
PRAFZH R4 2t Jo W AlE 22,700 J370% 27,700 /376, [FIEEIEK 82.59%%
122.81%.

AFEF R “ERFIIR” 2 “=. WM s rEEHE N E
BELERO” 2 (2D 2022 4 1-6 AgifiitBoL”, L& “SH\T e
THMEESERES < “Th. WEMEHEIHEIEH )RR EELERL” 2
“(=) 2022 4F 1-6 ANkt E oL ARG AL A T .

“/N3) 2022 5 1-6 A 928 R H I oL A A T

45 A
B 2022 5 1-6 A 2021 5 1-6 A Bl 3K F
ELI 3N 70, 000-75, 000 44, 401. 91 57. 65%—68. 91%
b SR 12, 600-13, 600 4,943.83 | 154.86%—175. 09%
V3 & T & &) B A & 09 % A1E 12, 600-13, 600 4,943.83 | 154. 86%—175.09%
AR R IARE B AT AR 12, 45013, 450 4,949.93 | 151.52%-171.72%

3] B A & 84 0% A
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WAL, AT ERER LSS AERREK,
L £202251-6 A W 4 3B AN AP A KIE, AZ2L2HFFART
B, ELAH) AR ZA TN b GrRE 7

2022 4 1-6 7, 23w Wt BN A R IR G, T Z AT

(D N=itm BEE, AFRFGREAFRETE. R, ®RIFTRED
RERFRSE, NS EE ODM F /- REFF T 38 5E R IFHEA)

WG, AR AR, RS, BMPEO e, wikphk
RESTIREEN R, A AP ICH R RU/R RERE M A B I 58 4 P& T, N
B4 T2 ODM %5 ) PRidedtr o5 37 B8 R 2kAih, sl 124w a4 S G K.
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HRE I FEARBE RS2 S, 7= SRR BT SEvE RA5 3 T 2% 7 1) A v
I, 277 dh BAT = A B

A2 ODM & P I = M E & . PERE 7 T 58840 3= B 5 4 o) T A
RHAIITEBL R, ks L AR 20% 720 45, BE % LU BUAR M4 4% S i FH P
RAARIAE AL . Ban, FRIGIRIENLR 2022 4 1 7 23 H i) ICON #2 4
i BAYSIDE CUSTOM CARTS Pufi i fy, FA4E 1 ICON i40L (4 PN,
B RAT N 2R k% O 9,795 36Tt THH & I E-Z-GO EXPRESS S4 (4 JH#)
ERI KA 11,600 3570, HYEEMT E-Z-GO TXT Titan (4 &) A4 11,800
5570, ICON 7= i A% 73 33l U 5 P 2 A K 1K 15,5696« 16.99% ; ARHE IR TEHL) 2022
1 H 23 HE i ICON £ 447 WINTERS RECREATION M3 (4R 4, A
1) ICON i40L (4 FEfnyE, HRATNAF) BRI N 9,795 F6ot, T )
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ICON 7= il BLAY LU 5 2 AR AIG 24.48% . DAULTTSE, R AT A= i 7 95 [ 1 £ i
M5 E-Z-GO. Club Car FHALRC B /= f A LUK 20% 75 45

B4 E R R RAT N S A LRI IR, FE R RIRETT 56 4
TAN RS X 8] R3S 1 R 5 [ SR8 41 T 37 7 SRIE e M s A K i 1 5% F
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(2) WA B, PSR EAE KA TS0 gt e 3 R P g
MEN AT HEREEK, R 2021 £ 6 e XRS5 E S LIREEEM,
W ERAEK

LA, AR EIAR,. RS, BEEVENRIZE RAFR A, KRR
ERZEAE SR AT I U H AL S 7 3 1 75 SR S 1 0

R o [ ¢ S B B, 2020 4F . 2021 4F, Hh[E O R KRIRZE S 7 e
NEEHCERS N 59,539 & 116,977 &, 4l LIS K 17.48%. 96.47%, Hrh
Hh T2 S [ I s R SRR AR S5 A M FE B R & 70 il 32,758 5. 85,822 &, J il
A EL 3% K 66.68%. 161.99%. 2022 4F 1-5 A, H[E H & /R KER 42537 1 B 50
FHEN 66,510 &, ALK 73.61%, At O FEEE K& /R KRGS H
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BEAk, FERESRTI N A RS RFSE KGRI 1 e SCAE A . 2022 FELOK, K
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(5) ANRMRETEMERIT ANFZEBRIC mlitat
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g EPNIE, BAMER R T RFFEE K, RAT N7 RE . Rt 2P
Tty PR LS R, S EA WG, [, 2022 4 EAEERAT A
d B B BT L 2021 SRR TR, AR A D B A BRI AR A TR B
PR RALAG B 5 S A DAMERE . b4, 2022 4 4 JTE AR I 15 .
FERTIR IR ISR G RN T, RAT AT 2022 55 BRIV STk Rig I .

(Z) RATANEFITRRRREK, EREFHAGHT TR FERBENRT
ANRMRAER, RITA 2022 SFDRIHREE TR K EERKAFZEN

1. RITAEF T RREFHRES

Z UL EE N E IR AT AT NFE S T SR R sk K, RATAEFITH#
REfaE KA, B E 202245 A 31 H, KT ANETITHREH N 35,762.08
Jiot, 1 2021 AE R K 25.35%, 7F 1T B AR K AR

2. 2022 £ EHAEWIBHE 2021 EARB KRR, HWiatk L kAT ALS
K& RE KRR

2021 F LK, B EE R R, B AR IEE A, KERY)
SEfpRin, M L TR I SRR Kok 32 A i AT AR
THECRIZSEIR AN B0, HEAMNAGE R oM, ReRT . GO (Rl 21 o ] s 5
W s, o BAE [ AR iz s o Bk, (845 2021 4 AR iz 9 W]
BARTE. LR RIS RS (FBXD pRAERBLL (IS 37 1B L AR Bl 3
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1-34



% g iz EEU(FBX)

12,000.00

10,000.00
8,000.00
6,000.00
4,000.00
2,000.00
0.00
HHHHHHHHHHHHHHHHHH
T 399 99 393 9 3FIIITI¥IITT TS
— L] o) T W o — (=] (=) <o — (o] — [} o =T Wy =]
o o o o o o o o [e=] — — — o o o o o (=]
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ -1 s ] s (=]
o o [ ] o1 [} ol [} [} [ ] o o1 [ ] o1 [ ] o1 [} o [}
o o [=] o (=] o (=] (=] o (=] (=] (=] (=]
o | (o | (o | (o | (o] (] (o | (o] (o] (| (o} (o] (o ] (o | (o] (o] (o | (o]
T A et
%% i TR iE e $1(FBX)

HH R wind.

an LB TR, 2021 ARifgiE 2 B AR, AEAEAERR AL TR, 2022 4E LRI IS
THEMOB KF%E. 28#W% ERiEs T4 5 MG Freightos
(https://fbx.freightos.com/freight-index/FBX03), 2021 4F 12 H &, HHE (K )
TR 40 JEREERFERIS T TN 16,680.00 S0/, A ZE 2022
6 H 24 H 1z ks B 22 11,599.00 3 JT/AE , %5 2021 4 K18 9 [ 15 30.46%:;
2021 4F 12 A%, E CRIL) EETGHLRT 40 38 RUEE LR IS 98- 390
14,616.00 £ C/Hi, #ZE 2022 4E 6 A 24 H, Z %4 8,934.00 £ u/ME,
2021 F R iz 9 R 38.88%.

RATNIMEELL FOB N, BRI & F RIS 2, 75 RAT NAS B#
SN P SRS I RTER N, N T EEANE PSR A R A, Fm T BE4h
TR, RN RAT NEBARZE P — @ AR . BT RAT N
IME AR i, WIS B 1) KIS KR 4% LR & R AS, UK
ITNEHEL T 24 6 F/RRIRENGIBETING, Dz Bk, 2021 5%
FUELE R KRR R R AS K 4.38%. £ RAT NG T 37 75 SR I B 14t 1 5%
SRITE RN, — U7 AN AN 7 I8 2R AR, o — A & i
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1-35


https://fbx.freightos.com/freight-index/FBX03），2021年12
https://fbx.freightos.com/freight-index/FBX03），2021年12
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KWJsih, EBFEMEEREEERAEA) T, HEEERE, RHIH
JEURARR P B A R T S0 1E AR P S 0L 0 2022 AR AR 2R, e K = A,
A9 A L R PR A A A AR 52 SR BT S, (R BRI 7 1S E -

AT, D SZHE RS SO, AT NP AR RIAE 2020 £ 2 H-4 H Y]
(8] 52 BRCRFENT ;. 2022 £F 3 AR SRR IG M, KAT N A 81 15 L
1REAR, BN,

I, 2020 SELIOK, SZFE BRI N BT ikl XA S
R % T RA gD, NSRS ERNT. AN, 2021 SR N
SRR [ T BUHE T 5K S is S A Rk, AT AP B Y]
IERHITEIE . 2022 4F DORBEH B A SIS DI R H A, SO Rk s ol DA 2
fit, HifHzs 2 s i 2021 SF R CATBOR I o« B AR X AR AT NS e A5
M /N o

LT, B RAT NEERBLELY R, AT R, RITAA
AIBESIAMTINGE . 2022 LK, HFIEFREL 2021 SE A BCKIENE, HARAT A
d AL E R, PRI A, HEHE TR RN B T R A R, AR
RAT NN G R R AR . BEE RSB RIH S, Frd B 247

PN45 - AL

2022 F 1-5 f, KATANCEIE NI 57,283.98 JiJC, SEHLEAE
10,572.62 Jiyt, il 2022 4 1-6 HEMYA 70,000 576 % 75,000 GG, [ALG
WK 57.65% % 68.91%, FAHilE 12,600 It % 13,600 /5 G, [FILEHE K 154.86%
£ 175.09%. 2022 4 _ERENE SR RIFERIE T A . 2022 48 DR K47 A SRk
55 BRI A R A B RN R

(2) FHRIEEH. MK S B 3K 1E i
1. FRAESREENRL
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(1) 2021 412 A 31 H

AL Fit
2021 ) BE 202245

Tk BN Lo 2022 F LSS e R O
HFK 2,429.95 1,841.15 588.80 96.72
BIES 2,093.71 1,792.02 301.68 54.45
UES 1,495.23 1,233.11 262.12 51.71

JE AR
b T2 14.43 12.54 1.88 -
HoAth 95.87 60.19 35.69 7.20
/N 6,129.19 4,939.01 1,190.18 210.08
R REREE 1,949.35 1,949.35 - -
MIGLE 69.73 69.73 - -
B0 42 52.50 52.50 - -

TEF= il
A4 8.80 8.80 - -
2 335.15 276.03 59.12 -
/N 2,415.54 2,356.40 59.12 -
hi&Rk 799.06 708.25 90.80 12.67
LAlES 238.28 209.33 28.95 1.71
SEIESs PEIAN 82.36 78.62 3.73 -
HoAth & 12.53 10.57 1.97 1.45
Nt 1,132.22 1,006.77 125.45 15.83
ZHEIN T %t ZHEIN Tt 229.39 226.41 2.98 -
FRREREE 2,677.29 2,645.12 32.18 45.59
MIGE 832.97 518.26 314.71 34.73
JEEAF-TR HATKIE 347.05 294.97 52.08 47.11
H1 7 1% 36.70 33.72 2.98 5.29
N 3,894.01 3,492.07 401.95 132.73
R REREE 1,218.65 1,218.65 - -
M4 487.33 339.86 147.47 147.47
H3) I8 2 46.71 12.68 34.03 34.03

R H R

HLEh B 61.62 36.96 24.67 24.67
[REE 312.70 293.44 19.26 18.25
N 2,127.01 1,901.58 225.43 224.42
it 15,927.37 13,922.25 2,005.12 583.06
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(2) 2020 412 A 31 H

B JIG
Bk Zfehe | 2020 9FRIK | 2021 4R | 2022 4 15 ?ﬁé ;fzﬁzi 2020 4R
TR S GRS Py B AR
IS 2,143.23 1,975.43 16.39 151.42 114.71
hi&k 2,099.70 1,976.30 20.62 102.79 37.07
PRIES 1,268.90 1,138.41 28.40 102.08 27.85
JE AL

T2k 43.90 43.90 - - -
HoAth 69.73 51.75 1.90 16.07 1.63
2Ny 5,625.48 5,185.79 67.32 372.36 181.26
IR RERZE 1,510.51 1,510.51 - - -
Mt 64.62 64.62 - - .
TET7 b HLE) K8 7R 36.85 36.85 - - -
] 2 B 250.05 250.05 - - }
/N 1,862.04 1,862.04 - - .
F4 527.13 498.54 3.38 25.20 8.34
EElliEN 166.27 150.56 8.68 7.03 0.51
2 PINR 81.23 81.07 0.01 0.16 -
HoAth 7.92 5.96 1.18 0.78 1.13
/N 782.55 736.13 13.25 33.16 9.99
ZHEI T 5 ZHEIN LB 84.20 84.20 - - -
BRRIRE 502.16 451.50 31.31 19.35 71.86
MGE 177.63 139.04 21.86 16.74 52.65
JE AT i H1IZ K32 2 143.18 90.83 4.65 47.70 48.47
HLEH 15 4 35.03 29.15 2.90 2.98 5.29
/N 857.99 710.52 60.72 86.76 178.27
R REREE 1,026.03 1,026.03 - - )
Wt 18.60 18.60 - - .
5% 4= 23.67 23.67 - - ;

KR
A4 6.20 6.20 - - .
IS 51.11 51.11 - - B
NN 1,125.61 1,125.61 - - .
it 10,337.86 9,704.28 141.29 492.29 369.52
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(3) 2019 412 A 31 H

B JIG
ke K 2019 4EK WK | 2020 FE45%% | 2021 4E45%5 | 2022 4E 15 ;ﬁﬁégfzazi 2019 ﬁ;kﬁ
TR &5 &5 GRS GO G HEE
HLF2K 1,744.89 1,571.18 77.41 4.72 91.56 74.27
Fi4 1,253.34 1,162.41 33.60 5.92 51.41 27.91
BRI 807.89 738.38 19.06 9.16 41.28 12.85
JE AR
T2 65.41 65.38 0.02 - - 1.79
HoAth 47.94 37.11 3.11 0.63 7.09 1.26
2Ny 3,919.46 3,574.46 133.20 20.45 191.35 118.08
FIR RERZEE 8.54 8.54 - - - -
MAZE 0.86 0.86 - - - .
HLEhIKIE R 6.26 6.26 - - - .
TE7=
HE TR 2R 12.14 12.14 - - - .
LIRS A 269.27 269.27 - - - _
/N 297.08 297.08 - - - .
EIE BN 558.02 529.46 18.01 0.76 9.79 11.11
EEliES 263.74 256.54 5.48 1.15 0.56 4.20
) 2 B PR 40.94 40.94 - - - 0.01
HoAth g 5.64 3.77 0.42 0.74 0.72 1.18
/N 868.33 830.71 23.91 2.65 11.07 16.5
ZIEIN TR | BRI LR 15.95 15.95 - - - -
R RER G 382.11 303.92 45.94 23.16 9.09 89.66
MG E 453.97 403.09 21.43 15.59 13.86 29.63
JE A7 i HLEIKIE R 193.22 143.55 10.62 9.90 29.15 38.39
HZ 15 4 8.52 2.64 - 2.90 2.98 -
/N 1,037.82 853.2 77.99 51.55 55.08 157.68
R RERZE 365.03 365.03 - - - -
ML 6.57 6.57 - - - .
R HA T i HEIKIE R 123.55 123.55 - - - .
IS 54.30 54.30 - - - .
NN 549.45 549.45 - - - .
a7 6,688.10 6,120.83 235.12 74.64 257.50 292.26
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% 2022 4£ 5 H 31 H, 2019 45K, 2020 R 2021 FE KA 18 T W fE 45
B EL 20 5108 96.15%. 95.24%F1 87.41%, A\ F) &R w5 AR AE 55 W s 45 4
THULELF . Forh 2021 FEAR A S 455 LU BT AT PR R, EE AR KRG HEIEH
2022 4E 5 31 H % 2021 sE ARG 5 A H, WHaEdE, HiMREE Y3
PR ER AR DA EL R AR T RE IR SRR A7 78 i o

2+ DI B EIEIE O

A 2022 2 6 H 20 H, 2> w0 S SR WSO R 391 [ 17 Dl L A

LU

B Jit
A 2021 4E 12 | 2020 4E 12 | 2019 4E 12

H31H H31H H31H
RO ARET (A 13,447.36 9,651.68 5,982.70
# & 2022 £ 6 H 20 HFEIZK&A (B) 13,132.97 9,349.77 5,681.62
[ L (C=BIAD 97.66% 96.87% 94.97%
H & 2022 4F 6 H 20 H CMHOAKZ 1481 (D) 225.63 253.18
Kz L (E=DIA) 2.34% 4.23%
B 2022 £ 6 H 20 H ARG G (F=1-C-E) 2.34% 0.79% 0.80%

B 2022 4F 6 20 H, 2 A ORI A I RO RS 2 2018 4F K& LA
TR b, 2020 SERZEH TGRSR I B RUK K 11.94 T8, 2021 4F 4
AR TR R ) 3€ B 25 7 SMARTCART F MUK K 34.58 7555 J6(2019 4E K
2020 FFARYT AR 44150 M4 241.23 Ji76. 225.63 Ji76, ZaWich T 2019 4F
AR KA o

B 2022 4F 6 H 20 H, 2021 AR MUK Y 5 R BRI By 2.34%,
Fi T 2019 SEAHN 2020 4EAK, FERIEKER T 2021 FRABELIFE AT
HNV KK 168.58 J T ARENE], Z3k Wl AR TR K #E % . AR k& &
AT RSO R [ 3K LBV, RSO S SO e R 4T

= FREFENAEBRSTHTZERR

(—) BEREF
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NZE BRI, RIEHU SRR THITEAT TR IR B .

1. W RAT NEBZ#AT VIR, T 2022 4F 1-5 H &5 1L 2022 4 E2F
L 2022 FEARFNGTRIHEN, 28 2022 - EARE T E MO B R PR
TR K1 SR R A R

2. FREUKAT N 2022 4F 1-5 A M54R3
3. REURAT NEF T EdE, YRS RAT NG K 1 v] sl bk

4. BERIHE TR IONI R, HETEA 1P R SR,
E B b L RAT N G TR R, T R SRR AR R A
IS IR

5. IRAKAT NEBZ K LB NG, T Egd &G s st ik Fikss
PRI RN 2 ) 2 8 MV 5 S U 55 AR ) 52 5

6+ SRIUAF BLHEEAAF A0 S S SO R I A, A2 e o5 301 2% JUT AR A B 14301
Ja G AR O S SIS Y i [ L o

(2) ZEERL

SrA, DRIV K R THTA .

1. 2022 4 1-5 H &AT A C 2B E N 57,283.98 157G, 4 10,572.62
Jigt, Wit 2022 4 1-6 A& LU 70,000 JiJCE 75,000 3G, EFE 12,600
TG 13,600 F7t, FHBRAELE L o 5 K RE Dy 12,450 J5 704 13,450 Fi
TG, BRTUAR L SR T X ) CEDLYSON 65,000 J5 76248 75,000 Ji G, 5
10,000 /5 7G4 12,000 JJ 76, F1BR ARG & 45 2 f5 (1935 F13iE 9,800 42 11,800 /5 70)
WA, RAT N CERBH BB LSS b .

22022 fFLISRRAT NAEFAT B A6 KA 34 2022 4 UK 12 BN b 4t 2021
FEARBRCHBRET, #iadh Bk AT NG s s AR b
W G B I AL, BEE X RAT NN . 2022 4 LSRR AT A 055
ZE IR R A T RAFNAR A, Tt 2022 4F b 2B4F AT NS4 (54 e s 435
K,
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3. IR, KAT NAF LRI Sh e R DU, NSOWRIY ) [
UL R BT

HAEmR

AR YA B B 5 B MR 44 A 9 5K b [m] 2 0] 4 i 10 B B AT A R R AL, S
Xof P8 B A H A R 5 B R SR RS (0 1 ) R AT 1 AR RR . A
AU

1. BRIBRIEEHR AR T ol CHRRE1K) T 2022 47 6 HEE 4 “Hhnl (Bk
) ANk A CHRAVO”, B TR “H—4 B XK
BESCHEAT TSR

2. TR “HERT WFEEEAR” 2“0 RIT AT AR
DLRFEGIRIL” 2 (=D ATWREARRE I 2“5y AT sa gk M “6. 47k
BRIV AR 117 WATIFTE B AT WEAIKFBEAT T4 T4 5%

3. THIRWMH “HNT W HEEAR” 2“0 RIT AT LR A
DLRGESRIL” 2“0 RAT NRISEFHAL 7 2“1 RAT NI Has 7 J
“3. RAT NBIZESARF” XRAT NFEF AL SN BEAT T H IR

4, FRIEATE S o R ot RAT N7 b B S 7 5 A R, T4 1 ]
Fo AT S EHEAR” 2 0 RAT AR EE WSS AR
“TVRAT NPITARAT MV B A B S S AR 7 e A B A R R BT T B

5. THIRUWMH “H/)\T UFIHEESEHREST 2 “1+. &8k
RoM” 2 “C—) BRI “(=) BRIKBRRSHN K “N) Bl
HIE R A RN B 7 0 RAT NE NN - B 2 L 15 M 486 4 Y
PR R B HEAT T Hh AR R

6. THAMULIAH “8B+—4 HMEEFEH” 2 “—, EXAF” 2 ()
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	问题1.关于市场规模及收入可持续性。
	一、结合2022年以来境外高尔夫球车市场需求的变化情况及原因，主要外销国家或地区财政政策（含补贴）的变动情况，Club Car、E-Z-GO、Yamaha等竞争对手的复工复产情况及其产业链向中国或境外其他国家、地区转移情况，发行人产品与境内外主要竞争对手相比的竞争优势，进一步分析发行人高尔夫球车外销业务的可持续性，收入规模高速增长的可持续性，并对业绩波动相关风险进行更加充分的揭示
	二、结合境内房地产、旅游景区及酒店等终端客户受产业政策、疫情防控等因素的影响情况，进一步分析发行人主要产品在中国境内的应用场景，境内业务的稳定性、可持续性
	三、进一步分析主要经销商自身资质、员工人数与其业务规模的匹配性
	四、说明与境外主要ODM客户是否签订不得开拓自主品牌或对所开拓自主品牌的区域、数量等有具体要求的特殊条款，如有，说明对发行人业务的影响及是否存在纠纷
	五、针对问题（3）请进一步说明对收入真实性的相关核查工作及充分性
	六、保荐机构、申报会计师及发行人律师核查意见

	问题2.关于控制权稳定性。
	一、请发行人结合公司章程对股东委派董事名额等相关规定进一步说明如何保障控制权的稳定性
	二、保荐机构及发行人律师核查意见

	问题3.关于期后业绩。
	一、请发行人说明最新的业绩实现情况及此前提供的上半年业绩预计数据区间是否发生较大变化，结合最新的在手订单数据、集装箱费用、疫情情况等，说明相关经营环境是否发生重大不利变化，同时更新存货期后结转数据、应收账款期后回款数据等
	二、保荐机构及申报会计师核查意见

	其他事项

