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T AK

AR

e 3]

2019 4E. 2020 4EF1 2021 4F

ey

FNBARA IR A F RN H R A 7], EERA
VOB E R, NARSZ

% 5. Ericsson

EERFIAGIEE R B, ARESZ

L ARRE WRIRFEARAF, ARESZ—
U - RERBARAA, AR

M4#%. Hutchinson

&A% M (Hutchinson) , SERAL Tk E 2L,
FE BRI IR R  FEME AN Bl 25 % 5 A A

7, SRS L

Tesla, Inc. SIHPEA, AERENA HT REVR

SRV g . U N

i, Tesla B s, AR
— R AED (TK) , A i T, =5
e f | BBk, PUEROR, PLBIE, TRRBE. b
yssenkrupp

WS, AR

B 0K T e H R ER TR R ARAF, A RN 2
5 o | TEIEFHAEHE AR ARA T, A5 [FEAT AT

JETHI A fe i&azi ) NG

e & SCAER A AR AT, 27 [FATIE AT AR 2

— XTHEZKEENR EHEHEF

RIEXHREEEERER:

N RITAEFERE —E L HIRE.

) HMERAEH, RITAEFRIAI 15.09%, 21.16%, 15.26%, Hxtde
ANBEEEGERHTREFIRS AN 11.24%, 20.91%, 7.87%, 2021 FHIE
KIETE. 5, 2021 FRIT AR TBHEFERSETIREGEFRR 4. 71%,
ERTHEMEFRSETHREWSHEEAEFE 30.38%. AFRRER, "AE
TRHTIEEFENBERFERG. X TFTRBHRERANTE, TREE
LEHBANXH. EREHTBARTAE~RNE “E” £, BRT
ARRAREFEMRXER.

(3) RITAZEWSZ BN EHNRWEK, ERTREFREUIENHE
. RITAMESEXRZFEITREMARNE LK RBAF], FEHIRE
EEERE, LEFER, FEERE. 2021 £, RITAMNEMNER, —5K
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BHANMITRREELLBIS5T 517 113. 13%, 108. 63%.

HEITA:

) GEMEMANEIREN. SFNLSEFHRERETI B ETEDRE, HEA
XFRITAFNE LD RHNELREHR, EREENHE LHRERNRK .

(2) AR 2021 SFxEABFEEESHHTREFRKIFETE. SEEEH
RS ETBHENRKIBETHERSETRHLSBEENENSEY,
BRI FERRFTREN, RITAEBNRESEFERE—ITERR.

Q) RAREANSERAE “FHE” FRO~m. SHHE, FHEM.
HESOEAMNNERPERL, HEaFRETIRARBEEFRNERR, B
MEAT AW ST 2T .

(4) BiRA 2021 FxfeR. —RRGAMITRLGET 10050988, 56
HRZITASEEZFBREMRNE LRYENAEBNHONTER, #E#—2
MEEARN R EZIT ARV SESERRERER, HRBRITANEM
BHA MR R KR B A RRE Rl 2 D A .

EREAN. BRI R RABHER.

(—) ZEEREMNLSED. BFNLSTHE LA BT ETH IR, i)
AXTARME LRGSR RETHE, REFENGL ETARER XU

Lo i L s sl s

REHIN, A FLE WS SR RS-

2021 4 2020 2019 4EfF
Il H
ot s SR H 3N SR )
ENACON 228, 105. 01 24.35% | 183,436.04 | 33.27% | 137, 645. 59 23. 50%
ERIAD % 191,056.89 | 33.29% | 143,340.32 | 24.06% | 115,537.68 26. 46%
F3 S0 10, 442. 48 3.85% | 10, 055. 82 - | -3,485.82 -
R g5 35 DA
) 9,958. 19 5. 48% 9, 440. 86 - -2,520.20 -
- TR
H)E T B AR
. 5 . . 0 5 . - —4, . -
A 9,932. 53 7. 10% 9,274. 33 2, 542. 58
IR 1E
IR AR B 45
— 0, — — —
25 1= I 7, 838. 81 15. 33% 9, 258. 58 3,713.97

AN, AaE WIS RA 137,645.59 FI6. 183, 436.04 J5ocAl
228, 105. 01 Ji7G, FrEtbk, FEHE AWK RIA 28. 73%; AF 2019 F4bF 51
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IR, 2020 4 K 2021 SFFIBRAES M0 36 5 IHBFHFFE 258 9, 258. 58 J1JG

1 7,838.81 JiJt.

2~ 2019 SE G 2020 SR EESZWNIURL, JBEBARBA, 2
Lo s SR PRREMIRIER L TR S AR AR, 2021 SEA0ARJE VA BRG]
G B - )l v p S Rt vl e = s B B SN P T B 4 (T

ARk FE .

2. 2022 FEH—FELEREA 2022 NG FTHF

(1) 2022 5 —FERE

2022 T, AH

TRl
BV SRS ARG DL B -

i H 2022 4F 1-3 A 2021 4 1-3 A 25 2 L A5
RPN 65, 004. 04 47,975. 20 35. 50%
B A 53, 081. 37 39, 135. 40 35. 64%
AINEPS 3, 859. 94 3,225.16 19. 68%
ERIN 3, 702. 47 3, 056. 91 21. 12%
VA g B 7] B AR R 1R ) 3, 660. 06 3,039.90 20. 40%
kA E R EE HBE T A

A 3, 404. 77 2,661. 14 27. 94%
F AR 3R ’

2022 4EH—ZE, AF BN 65,004, 04 J5 76, [FIELIGK 35.50%; I
J& T BEA F AR B8R 3, 660. 06 J5 7T, [FIEGIGH 20. 40%; 1B RS 14450
a5 B T REA R R AR M RNE N 3, 404. 77 Ji6, FIHHEK 27. 94%.

(2) 2022 VG B L

WA AT 2022 4 1-5 HEERED, IR G B AT T 14 KA
O, AR T 2022 4F 1-6 H BNy 139, 150. 59 Ji o4 143, 150. 59 JI TG,
[FIEEEC 37, T4% 2 41.70%; V)& T REA TR B ANE DY 7,642.07 JIoE
8,242.07 Ji76, LK 37. 13%% 47. 90%; F1E)F 1)@ T BEA SR 05 F)iE
N 7,026.37 JiJL&E 7,626. 37 Jijt, [FIEIEK 46. 86%% 59. 40%, 2022 4F b f4F
A ekt SR IE K

AW HEEFIRRE, RIEE BRI 6 AE w3 Rk, e
NE SRR ZE DL, Tt 2022 FE B IGO0 R AT . R 2022 F L ERSEM A& 4E+7
2021 SEH VYT KT, A T 2022 RN 27. 89 /27T & 28. 29 12
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JG, 3% 2021 4EHE K 22, 28% % 24. 03%, 1ESE VHJE T B BB AR B FE A 1. 42
{2765 1. 48 1275, K 2021 43K 81. 15%% 88. 81%.

Aa] BiR 2022 4 1-6 A MR EL BN GG T 2 A S Y2 a1,
RE VI TR B, A e = A R T ol Sk v .

3. Tk miE TR

N FEI AR R RIERE R BT AR CERIINEZ5 22 5y B G AR 52 b 7 98 )
(2020 FFEAE1T) ) 58 2. 1.2 2650 () Wi, BRI “Pit miEAME T 10 12T, il —4F
RE A IE B EMRAAME T AR 1128”7 .

2021 £, AFEMINA 228, 105. 01 370, RIS H M5 AT G )8
TEEA R ARSI PR E 7, 838. 81 JiJt; 2022 4FFE, A w T SEHUENYA
N 27.89 /L ICE 28. 29 1470, #2021 FEEK: 22. 28% % 24. 03%, FIAFJE V)& T
NFEIBARIEREN 1. 42 /27058 1. 48 12470, % 2021 4EHEK: 81. 15%% 88. 81%.
Z55 7 LR RAGEE L, AR PO EAMET 10 4278, fE “ Tt i EAE
F 10 1270, HE—ERFNE N EBREWRAMEFT ART 1 12767 1) Eiiks
i

O3] B AT LG A F ] T B AR AEVE L BT AR, [R5 T R
RMERE O, BT

(1) ATELA & T 2 2 AR T RO AR K 4 ik

1) flifE 7%

PR T AT AT ZE A A AE VS (P/E) BEATAGME, FFZ5 A I Bl
LU ] A AR K S 0T 2 B) TR T A HEAT T TR AT, e rh ol A5 St 45 & 5 )8 2
77 it SN FH AR 25 P R S DR B L T R B AR Lk A UL E AT B
N, REEUEEE G FEN S K7 i PR AR LA R RS FR R T 3
Al AR T A A T B A D

(2) TR KA

AR ETATEE AR # A 2022 45 5 H 31 H Wi (A7 2 5 00 B AR i R

AT 446, fF

% ZEACHS ] AR i 25 AP A FRE 2021 4E T B %
IBAE A AT L A A
300134. SZ KaEFHE 76. 44 -26. 40
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Ji S AR YASTRVIR i o ENA AP TE Xt 2021 4E 17 7 2
002384. SZ R 366. 00 19. 65
002194. S7 KA 66. 76 29. 31
S 169. 73 24. 48
VRIS AT G BT A ]
603348. SH SCHIBE 119. 78 123. 28
603305. SH JIEFANahi) 172. 94 41.85
S 146. 36 82. 56
e BRI T Wind B, BT RERHHEFN0E, R R R
B SIRR TKE RHEL

Syt G JEE A S 3 B o T AE B T A R IR, A RER F R 8 A P
BT, R R AN H T EA R LA ] 2021 4R F BRSBTS H
2T BR, AT LA R RPN 53. 52 1. 53 Al FL A =] (1 P2 B R 8
P, 48T w2021 FEFRFAS T A HANE DN 40-50 5.

PAAH] 2021 AEHNBRARS M0 26 00 )5 V38 T BE A 7 I AR 15 R i Sk 3
7,838.81 [ITclE S, it B A E Fili Hi{E D 31. 36 1470-39. 19 147t 22 7] 2022
FRARGE RS DA T AL, TN B ARG TR 6 S U BE A )RR 15 R
1. 42 f¢ 762 1. 48 147G, % 1. 42 {L ot B H) A F it iifE )y 56. 80 1475-71. 00
1275

N TR THAE R FH AT BG A W) 7 8 R R B v e AT s B R Al (B D7 vk, T
WEMTH SRR G, SHORBUMRIE £, Tk m a4 2.

(2) A )3T Sk A 175 25

2020 £ 11 H 23 H, AFIHEIF 2020 5 —RIGR A RS, FEA 5%
% 15,760. 00 /376, HEFMEER . HARE . ENE S, FiET5. RIKES.
RIUFRE . RIS R 2. SAde. A 7). Sraldts. M Ea
AR T SN, B B B AR %l 12. 50 J6/ B, A& ER 47, 000. 00
JiTGe TEARE . IEHE S50 ARG E T i M viE s, MM R
e, AR BERE, RAME AR ARG IS E N 197, 000. 00 3
TG

BT NFRIANATF RAT AL 5, 300. 00 Fi e B R ATJa BB EL A3
AMET 25%, MKHE AR ARG S RS ENE, A5 B R BT EAMET
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26. 33 14.7C.

zi b, 2% 2020 RGN, AW LT ERTUFTEAMET 26. 33 1270,
R AT LG A B T B AR AV, Th AR B E TEAAMICT 31. 36 27T, £
& “PUFTEAMET 10 258, Fab—F3FNE R E BEVIAMET ART 1
1287 () ks

(Z) UEHF 2021 SFEXERBERESEHAE mENFERE TR XL
PRI EFH A ER R RNRBE T I REREZ RS BEEEF RN G EME,
MR FRE RET RN, AFRENREEATEEH D TR

1. 2021 SRy FEwl 45 M 7= it B A 2R 1 T i 5 B

2021 A IR(F 77 5 BRI ZR L 2020 4F N FF 9. 25%, TR 56 I
F A 5.

2021 fEH0R 5G B h M BRI 2020 4R FE 13.70%, FE R (1)2021
FEEEMEUEG S N ORIE BBk, 0 56 HEuh 45 MR R B S e
TRIENREKIEZ 32.01%, DAL E PRI 5 R O SR e, H5y
=B 56 FESEHUARRIE LT B, WO G EE R B, S E R 56 Bk S5 44 1 B A
Y] 6. 85%; (2)2020 FEHEYTBIRM 7 i HABLRE s MR, RUAHSG B IR
P MR E /U TR, 17 2021 4F RARAREEIA, B E MR, B
bR T AT AL RI R W] L B AT AR B . RSN, 2021 AFNERE HL AR
KR 5G Feul G A R TT B R Mg D, N BB 210 16%, K] 2020 FEA A
) 5 el B R TR B A R R T R BE T, Se gt TRV, EE R
FMBm, 2021 4 56 FEuG S M BRI T L) 5. 25%;  (3) 2021 FEH
AT AR A, 56 RS MBI BN B 3. 13%, F2Mi 56 FLuk 4ty
PEERIZZ) 2. 55%.

2021 FEAEA AG FEvh ZE R BRI ZEL 2020 45 FFE 12. 74%, EER (1) ZHERN
FREFRBARAE RN, 46 HEuh S5 M NI M R AR, FR A B R
VTR R MR IR, ON (5 LG R B2 29. 38%, 5510 4G Jk 3t 45 #4 1 FB FI) 3 R 44 8. 02%;
(2)2021 FFEZFMEME G SN RIE LBk, M4 46 Jeah g5 M FEH £ 248
B G EER S RGN R R IE L) 32. 47%, EINRRAR & 4012) 895. 62 JiJt, FIRRUAMN A
BRG4GB S5 MR F 2 3. 58%.
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Zi LR, 2021 EAERIEAE MBI KIE TR, FERENEIR R
s EEFEREM RS R ik, [ B 5E 5 BE # DA RS ey 30007 A% A
LI i M S, BRI 5, AAEE G HE,

2. 2021 4 L Vi 37 REVRIA 25 20 B R 30 KIS T8 R JyR = = AR 55
AR BRI A B

2021 4 LU it = 5 B R 2 A, 232 2021 4F b 3T A IR 7= i i e
=G/ AR R R, SEBRBUINN (] T IR, FE PR AL LI AL
Z, PALHDNE SR R, BRI T

LU 3= AR B R RAK T 2021 452 BLBBRIRVA 4 F A BRI 2 30. 38%,
2021 FF o F FT ARV E T T BN R EGE, B R BB R TR
LU IV e 7= 5 B A R AR TR TR S T R IRV &, R (D) P g L7 T
LU 3k H ATB REIRVR AR A RO AN, FEERAREN ., . R £,
JOEE, MTHINFELE 11-33 J370, ARV BN SR AN, SHAH R ZE B 7 R
kg b L™ 4% (2) = foE ML 7 T, LT AR S 2 R IR 4 T
RGBT REIRVRZE T T, ORI E I SRS BN R, B IR sE N, 18
TS T AR LU B AN B A, A R RS K S IS DU T, 130 208 2Rl AL
FEEREM T, 7R E S AR

gi BRTR, 2021 SELLIEI - S BRREAL, FERE S mBAMERE &
AR R, BRAFTEG BARER R T AR R R E MBI, £
EEENL PR E LRI R R, B AR,

3. MRS R B AR, AR BRI BAALEIE— 5 T XK

(1) s8I

1) 4HT 3G A1 4G PILEATIIR 2 R BREE B AE P L 1K 0, 56 Beuli BAT T RE
T H), 25 AR R B R R ALE

MBI, 207 36 Al 4G AR R B Sl E ML I EiR, 56 AR K
B SN o R4 2 SLAB A OCHR S, U 2021 4F 11 H, 43K 3G H1 46 #£3)
IR BB TN 16.80%, Horh 4G WEZGH] FHIBIEF N 58. 20%; 5G M5 H] FigiE
FALN 8. 16%. A5 FiTH] 2027 4F 56 4 MO &R RN sREHA, 4
2K 5G FH KA B 44 14, S FTERB B 49. 12%.

=

W
T
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TETCLRIBIE R, HRRL AR S AP B R L, BRI sy, B 2 7
AR, i 7 G PR B R . ACEAE AEIRIRE 46 SR A I 24
Behy 1.871.9GHz 1 2. 372. 6GHz, A28 173 A8, 56 FISIBHE 2. 6GHz
PAE, BE 4G 50 o o AR v 1] B ) 28 BRI 78 D T, 5G ) 4 Bk 3] 5
4G P& [FIRER) B da Ve, 56 HEub i FR R R L2 4G ZEub i 1.5 .

R 2021 R, FRE OB 56 7 M, Ribd ot T
5G 3Lyl 142.5 JiN, 1F 56 badfE. @, N SR T A ERASE AL . A BRTT
I, HEGS X R EATE, WK Jb3&. BRMEEE T 56 M RIIX, D&kt
ARTERN 56 ML RIPIE A, B, RER dbdE. PRSI RS, 4
HOBIE e RIIX R E, G R EBE G @ 1928, 56 BLubR ik f i
372 (8), R 20 S UKD 7 i o S5 Bl 25 MR R SR G, 5 AR R
I 1R R L8

i [ R ARG v E i
1600 80.00%
1400 70.00%
1200 60.00%

1000 50.00%
800 40.00%

600 30.00%

400 ‘ ‘ 20.00%

20 ' 10.00%
_ wm ol 00

2019 2020 2021 202 2023F 2024E 2025E 2026E 20276 2028F 2029E 2030E
P ESGERHE 13 718 1425 209 708
R E 26 102 213 327 445 577 716 851 981 1107 1231 1353

FESGE H4 LA 50.00% 70.39% 66.90% 63.91% 62.02% 59.10% 56.01% 54.05% 53.01% 52.48% 52.32% 52.33%

L= ==

HlEokIR: TASH. GSA. T UEFH LT

2) IIEREMT TR HNE N

A I, A ENEEREE BRI Z 00 17. 93%. 25. 45%H1 18. 16%,
AR 2019 ISR BRHREAL, FER 2019 FHEN HIZ BN T
PR B, BB (LI T 34.93%, 1A EWIHIERIFAMBUR, HifiK T 2019
FEIEAE BN FL 6. T3%. 2020 fEFHE 56 Feul d BerFaRHEdt, AR 56 Huligh
e 56 HEEHLAARTT R IE K, BRI T 20%0 5T s WSO o e 50%, %o
AE 287 il B ZTTRREZY 9. 03%.
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2021 G RGN EREFIERR, FERO2021 4 FEFEM MR
R Lk, AR F BRI S s BRI LY 5. 13%: @ sk, Aiia
B TN R 7 T R D SR R, 5G S AG JEENHLAATS 5 R AR,
B BRSO 5 R B, S2E (S BRI 3. 99%; (32021 I RAR
BB AS FRE T BRI AL 2. 17%.

2022 FAF O 5 FEER PRSI RN LS, % RS B M
BB AR . 2022 4F 1-3 @GR BR R E 24%, BHFZKFE
2021 FAFRVERIET . (HRZF N M REEF =, [ bR E A PR
FAAERRAN R E M, A SR AR SR A el AN S TR 26 70 S BR G55 #h Tl Ze it
— DB R RS RIE Bk, A FDEAE 2 R R AEE R AR TR
AR, A SRR BT KRR 2 L MR #h ARk
R A 87 B R KU

gr BRI, EAEHE T B R ME A, A RDE s R a1
ERRB N T EZE PG PR FEEM R IERER R, A
AEMNE; 2022 AR O 5 EEZ PSS EMM S EIILH, 2022 4F 1-3
BRI FIKPAR BB, E I bR BT AR RO A i e M, A SRR RIS
BN WA T 2570 R BRCSE AN LS — 0 N e BRI R K E Bk, 2
) TS 2 i B R AR T A

(2) HTREVRVR A

1) AT R

@ FraelRVR BT IR L

(P EVRZE R R AER (2021) ) #dE BoR, 2012-2020 4F, ARERHTREII
AR R A IR R 50%. MRAEMAL /3 HTHLH Canalys W7, 2021 FF 45K
HLE)IR 4 (EV) A &k 650 J340, [RIELHEK 109%. 2021 FFARERHT eI G112
10, 2%, ARKBEEF BEIRVR IR SEATEAR AT TEA . 78 HL AL 15t P A
36 e % E EUR IR SRS, SRR BRI 4 T B R W, 1335 20K 5
BRI

Y R, 2014-2021 4R, FREDHIARIEIR S EN 7.5 SIS
352. 1 Jifl, EXHEGWKEN 73.30%. 2022 FE5 -, REFREERES

~

SH

dt &

%
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N 125.7 JiiH, [ 14 5, REFEEIG KA.

@ HRRBER AR SR AT

e FT REEIR AT AT AL TR R AT, R s 71 B iR b A 2o 5 2021
IR T R AR R 352, 1 34, [RIEEHE G 157, 57%. AR JLAE il
SR A3 RS, DRI 3 [ 4 HEOhn v PR 20 406t T 8 SR e A, Bt “ e
W K “ErRI A Bhw, B IEREARE OR8] o AR AR DGR SR IR 5T
i, FREGHREIRINAE 2021-2025 R EA BLERREIT 30%M E S HIE, 2025
R E MR 1, 000 Jifk, BiEFRIEF] 35%.

I it e e BER

12000000 - 40.0%
10000000 35.0%
30.0%

8000000 e o
6000000 20.0%
4000000 15.0%
10.0%

2000000 0o
0 0.0%

2021 2022E 2023E 2024E 2025E

HAERIF: Wind B RIGESRE TR

25 BRTIR, AR A BRI E BT BRI AT B A ) I KA . ARYE
T, 2] 2025 A3 FEF BEV TS = ALK I 1, 000 J34W, FHEL 2021 4F 352. 1
TS ERIRL, TRE RIS AT T TR R

2) HrREIRE TR TR E R

A A, 2w BRI T BT B ZE 70 70 0 31. 44%. 34. 53%F1 30. 38%,
AR LERRRE o AFAR AR I RRIFIR B2 P USRNG5 M R AR B AIRBR = il
i LEERFF LA BAT ML SE 4+ s, BRIZRAETE T BRI AT R

B PUEERTTHD AR s A 2R BB LT BN B B R BRI
BPRN, RRRISON 5 EEIBAE N [ A AR bG8 S BRI B R 2 U
N AT, A m T IRV R T A B A AE AR ST BRI AT REE

PR EE R T TH, B AT A EEFERTH Model 3. Model Y. Model X 1 Model S
S ZE TG 53 T2 A (P e — R S R B O RIS, BRI S . i AR SR ARSI
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B A AR P RS R A 7= S B A P BB R, 72 R URON & EEAS
RIHTEIL T, Bl E T BRI R A PRI et

[FIET, BEE BRIV AT PE R e, P BRI, 2554
ML, BT REARAE T A B AT AR T R AT e

25 bR, FREMABRBTEER AT R A R E KA, REBRRIAE
APPSR R RSN, A R HTREIEIR R R R IE 30%0L 1, 4R
= BRI AR AR BRIV A% PN G R A AR B AR SN o
L3R T LA AT\ Sa 4 nJil, BRI ZRAFAE N BRI AT et .

() HHAREHNERFLAE “FER” FXE=0. BHHE. FHEH.
HESBENMNE B, FHEEaFERESHENAL W EE R ERR, 3
xof 23 B 3 JE Ml T R 75 A

L BRI 5% 208 R SRIT . SsE. P EN.
B S L A T

WEIIN, AT BAT R 7w (LR RIRREE R i) IR0 2 708 47 A
46 ANAT 36 A, FERE BRI 13,790, 31 Jiut. 15, 431.64 J3oM
19, 765. 12 J3 70, B = i B B USON 7 32 B SN B A1 43 704 10. 22%. 8. 60%
F18.86%, LA S Hi, W CERT MRS EEAFEHERWEMN. A5
B E R KRR G AR5, A RNR ST K% R ARhL L LT
—IRAERBIARZ R M. RSN, AR FEER ISR, P
B B R R S R LI R
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AL e i) . WEE Oifh) . ESRN Go/1h)

2021 4E & 2020 4 2019 4
EIRE %] HAR 2w i LELL HELR | PE WEH | THE T
LR o " LR o . MESH | MELE "
=3 ) =% i i
Hwhh 1 374. 03 3.39 | 110. 27 521. 27 4.38 | 119.12
Thyssenkrupp | g g o 244. 95 2.11 | 115. 98 469. 02 3.75 | 125.01 5.96 0.05 | 124.27
Presta AG
BSCHEN Byl 3 537. 05 4.46 | 120.52
) dh 4 378. 51 3.50 | 108. 02 515. 10 4,32 | 119.24 18. 00 0.15| 118.44
ThyssenKrupp
FHRRVE | Presta ) AR 1.03 0.04 | 28.74 524. 55 17. 04 30. 79
1A N. A., LLC.
R EARER L
. GINIpaL v
ARG CHEIN) BIR 868. 14 33.15| 26.19 900. 16 35. 37 25. 45 508. 38 19.71 | 25.80
_ F
|
R R AA
IEARVREE IR | B & hE 48 763. 98 28.18 | 27.11 11.34 0.43 26. 30
HIRAH]
. FEI RN 7 5
L B das B N RN 4, 657. 25 7.80 | 597. 43 2,224. 27 4.26 | 522.40 2,217.53 4.03 | 550.04
O R AR
R 1 649. 00 4.52 | 141.99 1, 674. 50 12.26 | 136.57 2,267. 47 16.27 | 139. 40
A 7KK [ Volvo MR 2 1,524. 41 10.01 | 146. 33 982. 15 7.03 | 139.80 738. 77 5.05 | 146.20
ST UN 661. 09 4.16 | 55.51 59. 32 1.09 54. 18
K2z2tEhy | KEWEHARES | Al 407. 22 4.35| 93.61 282. 96 3.01 94. 02 734. 71 7.39 | 99.44
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2021 4 2020 4E 2019 4
EIRE SEi HAR 2w i LELL HER | PE WMER | T T
B o N SR o N WMESE | MEHE .
=3 0 =% i i
IRAFENNRG | ik % 552. 72 5.60 | 98.74 308. 83 3.11|  99.42 362. 52 3.20 | 113.12
A=
xR A5 2 581. 45 4.39 | 132.57 506. 31 3.77 | 134.47 312. 56 2.32 | 134. 47
W4 AR TR K
il i R BRR | 221 340. 67 25.85| 13.18 240. 95 20. 56 11.72 217. 71 18.35| 11.86
I\ =
B L
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	一、关于持续经营能力及上市条件
	(一) 结合报告期内业绩波动、最新业绩预计情况及预计市值计算过程，说明关于公司符合上市条件的结论是否审慎，是否存在不满足上市标准的风险
	(二) 说明2021年对华为通信基站结构件产品毛利率大幅下滑、对比亚迪新能源汽车零部件毛利率大幅低于新能源汽车零部件业务整体毛利率的合理性，相关业务是否具备可持续性，公司毛利率是否存在进一步下滑风险
	(三) 说明报告期内与客户约定“年降”条款的产品、各期销量、平均售价、销售金额及对应客户情况，并结合年降金额对收入影响比例的测算情况，说明对公司期后业绩预测是否准确
	1. 说明报告期内与客户约定“年降”条款的产品、各期销量、平均售价、销售金额及对应客户情况
	2. 结合年降金额对收入影响比例的测算情况，说明对公司期后业绩预测是否准确

	(四) 说明2021年对华为、一汽股份调价订单比例高于100%的合理性，结合期后公司与主要客户就原材料价格上涨约定的承担机制的执行情况，进一步测算原材料价格波动对公司期后业绩的实际影响情况，并说明公司对原材料价格波动风险的内部控制措施是否有效
	(五) 核查程序
	(六) 核查意见

	二、关于外协采购
	(一) 进一步分析向美利勤采购价格的公允性，说明美利勤经营、财务、人员、场地设备等方面与公司是否存在混同，并结合美利勤与公司商号相近、成立后短期内即成为公司主要供应商、生产经营高度依赖公司等事项的合理性，说明美利勤是否为公司关联方，公司对关联方、关联交易的披露是否准确、完整
	(二) 说明公司采购占美利勤、重庆美可兴、东莞皓裕、重庆汇瑞机械、东莞常勤精密等外协供应商收入比例较高的合理性，结合资金流水核查情况，说明外协供应商及其实际控制人、主要股东、关键岗位人员等与公司及其实际控制人、董事、监事、高级管理人员、员工或前员工及其关系密切人员是否存在关联关系或者其他利益安排
	(三) 核查程序
	(四) 核查意见

	三、关于关联方
	(一) 请公司说明实际控制人控制的其他企业的基本情况，报告期内公司是否存在与前述公司的客户、供应商进行业务或资金往来的情形，交易价格是否公允
	1. 请公司说明实际控制人控制的其他企业的基本情况
	2. 说明实际控制人控制的其他企业的基本情况，报告期内公司是否存在与前述公司的客户、供应商进行业务或资金往来的情形
	(1) 中石润远与公司供应商、客户交易情况
	(2) 思睿创瓷与公司供应商、客户交易情况
	(3) 同发机电与公司供应商、客户交易情况
	(4) 美利新材与公司供应商、客户交易情况

	3. 对公司与实际控制人控制的其他企业主要重叠客户、供应商交易价格公允性分析
	(1) 对于重庆汇仁有色金属有限责任公司
	(2) 对于中国电子科技集团第五十四研究所
	(3) 对于红宇精密
	(4) 对于东莞民兴五金


	(二) 核查程序
	(三) 核查意见


