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BN FEL R AR L 17 i R DG B HE T LIS, AR S NIT IR R EY, 5
BIREMATIAMRMEBR . EMATFRBIN PCB T AT R ™ AR B
sz, BEifszm PCB AT LR K .

ZAaRUENLESI, 2009 4F PCB ATV %4, M4 Prismark 4uit, 2009 4
SEREFAEF H R B 14.7%;  BE2E 5 B Sl e LIRS G, 4% BUR Bk 42
BRIBA T K RBURATG, RIREFESE IR, PCB P EREIKE . wII,
ARG TE I, T AT S SR TR I, BV AR AR BB I KR IR,
B R ARG TG S AR, BV B ARAT M R R T R R BN T
T, %o a] BRE 55 R B SO NG A= A7 T 50

2. WinTEF IR R KB

AEREDEI R EEBAT AR EA R, A EAE, TSRy, BREHT
PCB AT MLAZFE [ A 34 Al A ) JE a3, ARTE AR BT 0T P9 474 DRI B0y
SHAT I SE S b Sy o 2021 AF A BRHEAH — 1 ZD Tech (GBREN) & & 40N
1,550.22 /¥ (2904 55.34 1235 70), il G A ZL)0 6.88%, MiaBRHFA T
+/) PCB | R &t i RA N 35.31%, 548k PCB kAL, FR[E PCB
kT 55 4kl . 2021 SE A E PCB P EHE4 5 — IS i GRYID A
BRAE], BN 333.15 1470, T inaildi th40y 11.98%, R4 HTH#I) T
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) B R E A R B, RS T 40 63%. AR AE
P ) - 22 SRR AR . AR Bk AT MG TS, SRR
Ik S BRIz A7l SRR A SR . 2021 FERAK, . AlhEE R
SR TR AR 2 BB, ARIEMIN. #IRk. WAL R R SRR
Wi A3 i 71

A AR T LB A RER WA KR ik, WA RRAEE AR iR . 3%
ARILZEH 7 dh A EE Ty sUNIAA% LKA 77, K20 22 =] 1 B A K-
FRAEARIR R o

4 BREFHRE

P RUEAT AR 32 BRI R I HL 7 b I 7 A 4 L i
ZRAT R RS REM, AR IORE AL R E
A S5SNI LA 43308 76.08%- 71.86%F1 55.91%, %5 HHXTHEH . 3523 ] [ 7~
ARG A& £ R B SR FEONT A AE K R R A B RAFI A, B4 %
AR R G E IR LGAL T B A F T 5 75 SROKIE i, 394 AT REXT A R 4
B ST AR

5. B EZEXK

], AR P S EE SBT3 v 49.13% . 33.61% K&
33.93%. /R HATIRE AR KK PCB A/~ 2EHh, B & BRI ™ 5eiH
RET Do A, A SRR B 5 5 B 21 5 SO DR B 85 R Bl PCB. 7= i SR X BR Al
BSR4 i A PR IBUHC A 75 T 14 87 2 DR 2 SUHE i, xR PCB A7k
J— e, AT AL BT 2 w55 R JE P A AN R

6. FEEIFHEXNK

2020 SFHIHR AL E R R LK, SABH IR M POE 4 1%, % HBUR R U 1]
REEg. ASEE S 7 TAF R E I, S aBR AT IR A7
BT IE R R M, T IA 10 F SRAR AR AE — 2 R 4R L 4Rk
P A ER T AT . W Ak Sk B AE, R REIE AL PCB TR R N FE,
SN N F AT Bk, #ET X A " & EL SIS AN RIFZ I o
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(Z) MEXE
1. EFFRRHINGE

WA AN, A EEN S ERIE S8 20.18%. 21.56%F1 14.77%, 2021 4
FHLE 2020 4E R F#, FERIFEMEMAAE FBRATEG W RARKAT 5% Gridt— 2 gl
FHGE SRS T B, T2 T AR RS R I E I B AR KT R B DAL T
Yyseges BE EAMRMMRE BTE, 1A B AR R AR IR AR S R R, AT
TEBFNER I AEFIRE SR B R o
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R BSR4 ] SISO KK T4 27 701 10,687.79 J3 76 13,972.91 J5 7T
& 23,397.62 Jivt, 5 4HAERNRILLE 2300 32.28%. 26.66% /% 27.16%,
LA RS — 4 DL P ) SO R AR 80 5 L AE 979% bAoA ] SISO ZR AR A K, B
VS AR RIS, 25 TR 7 W 55 R0 G B 0l R A R AR AR AL
2\ FH TR s IS VAT T R A R 4 B [ s T oA [ e A R P XU - DA T ) 28 ] 1)
4 R A P B P AR AR .
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A ISR, AnfFRIKEE 2> 7y 8,651.17 JiJG. 12,815.29 Jj oAl
22,053.02 Ji7G, disNE I ELE 20y 27.28%. 30.27%7H1 32.53%. FEE
HEFERUBI AN W K, R RAE B R AT Readt— DI, AT e 1) 23 W] 1) 55 4
R FE AN B TEEN LG i o BRAh, 25 N WEAT W R AR AR AR A B i tH B S
IRTRAEAH L, 2> FlK TG A7 DR AU SR AR XU, 5 A ) 48 B L S AN 25 4R Dt s
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4. B EERZE A X

2020 /£ 9 H 14 H, arld@d S ARENINE, WREHT A
GR202036000084 ] (i RANVAIEF), UEHA RO N =4F. 2018 4 11 H 28
H, 72w M EUR m il SR N E, IR 9W 5 GR201844011325 1)
(FBT AR AES), WEBABIIN=4F, BT 2021 4F 11 H &,

AR [ ZO0T B B R AR AR DA B3R, 4 W] 2020 4F, 2021 4F i3 8iid
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il 15% i1 B, 7/ 5] BN UK 5 2019 4. 2020 4 FTAR1E A 15% 111 5
P

Bt =4F, AR Z2 @ ARSI S BAS T 5 234.40 TG
487.03 737G~ 419.37 J37G, 73l 5 IR S A LBy 13.36%. 8.45%. 5.92%
0 SR SR AR R R USOECR , B AR BERE ST A s T B AR A, A ]
Bt bTb, A w AR SR K 3 B 8 AR S

5. HMIRHBIR LAY

A FFTBATI N E F S H 3T, Rk TSRS G R <, T
B BB ECE . 2019 4F 1 H-2019 4F 3 H, a7 RFERL R A 16%,
MG W BEHRELSS a JR i 8 8 O T IR (B B SO A RBUR M A ) QW B
B MR M B A 2019 46545 39 5), H 20194 4 A 1 HiE, JFiEH 16%
Fi A B Ry 16% ) H 55755, RPN 13%.

SR A R [ 5% H 1 77 i AR R BUOR AT, A E H K2 B e R I
s, e A w g E LS.

6. SCEETNME

WAEBAN, A OS5 2 10 18 SN EL I 4 531 N 49.13%. 33.61%
1 33.93%. WEHHN, AFNC RS H8 20.58 Jiot. 188.14 J3 oAl 209.22
JiTt. ~EIH LS R ZE U R, L5 AR M2 BEER s HEamntt &
Sk, ZEWNAET. BUREZ ERFILFE M, BABRKEOATEE, A
) T I Y 2838 3 XU

(=) ZEEXE
1. FMRMFE

B BB AT W ) AP I R S 2 A PR AL SR AR T, B dE e g,
ZI\ RIEACHE T, 277 ERK R B R ERIR TSS9, £
PEEREXT P ORI EOR B B SO AR I H s AL, IO OREIR A
Wi e [ 2T RE S i A DRAR IR 0 A5 Y F A ST AR AR AT S 9™ 7 i Ak
T o QPR A5 Ye A E B0 7l AR N DU, WA Al BEXS A Rl A
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2. XFESUXURE

HERKITREPEEH, A7 R XTGP 2 HE, X0 23K 124
HINIR TR, RATAA R M HE N B AR BT HEMERT 1
HiEg, BRI 44 € B sh& ik,

WRAT NBEAE 2024 4 12 H 31 HETRIh i, AH 22 B 2% 3k A 7= AR AT
3. B RAT NARELE 2024 4F 12 F 31 H 5 17 SfdiAH SRk AR Ik &
ATRE S b R AR I A« SEBRA i N R 55, AT B AL S5 ) . & B JZ AN
H 478 Fa e i AR R .
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BEE A RRAT 580 SRR H B4 Szt , A 5 B4 P= B )R8 IO 0k —
HY K, ELE R KR KRGS PR MR e 1. iR A ]
TEE AR R M B S FE N DA C B 25 5 TH R A8 S & N A &) AN A 35 1) AR
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R, (HEE . ARIRKRAT G, T LB d AR LBk sR B, b T4 5t 4%
JEHIAT .

A5 o ] SE R R R Heds it Ay, B A AR RS EATAER B, XA F]
P E RT . NFAT R FAE B em, Kol ge it A AT s2brfs s NEAFT
o) B FAth B 2R R 25 R 2R

() SR ARRE

1. EARBIFETXE

O8] NN B AR BT . A S, PRV R SORARAL A P A
THLT WU TEENL R, Bk b TS ERE A, BT REABEMTI.
WER B EE S RN 68 /1 MCH P2 b T R BE 142 A &) A5 o R 50 4+ 1 5% g [A]
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2 WERA T ARREH % 1 7SR BT R S, B0 BT R R RETE R
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TR FOR BT R BT, RATE B3 P DU S g™ dhoTF K 385 1137
Febl, TR LR P TR R TE AR T R EE AT
BORN 03RRI AR e 1) BB RR Al 25 AR RAK DR N T R BUR g S 5
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(7%) HSERESRATE XK
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=

NEARGEET BT “45 120 P I KENHHEERITH 7, SHEDT
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A I GUE BT S E B AT R OUR S HIUY L 1838 RO M S AN
KR, SEOH RAEZ TR IR Set,  Fma i H st iias A/l 28 .
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2. BB~ e EE RS

2021 4F, AFEIFERERIHZIAF] 90.79% . AN VR AR R SRR T H SR HE
WA LERAE, @7 G, Bt aErs 120 J3°F 5 K e s, 2 &) 4 7= G
FPBSEBLKIR P o A TS T P s A = i A 77, B = Re sk
TEAE— 5 T 3 AU -

3. BElEHE=IrIBE AT X BE

AIRGEE R ST B T T 2 R e 5, [ e B K ks S
AT IA S A RN IR kA RIS, A A SERE P AR N
KSLILREE B bR, W2 50K M i [ 5 85 7= 4T 15 2 38 07 5 20 7] 2 A B8 4R %
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() ZITRMRE
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I B N AR B A RS T I AR DL BB X 2w B2 AT A% 1A Al
REJE KB AR B WS 2 R« SNERIN 2 IUREI, AT BEAFAE IRA T AN A2 11
BURAT R A

Ny ZITAMARAIR
AT NEE S N TR BRI R PRI, 7 i T AR )2

B R R B AR . Mini LED SGREBR. P AR R8s iS5, T U 20T
AR, AT N R IR T 5.

(=) 1T AT=FABR AR IT AT R A RliB
1. ABREH] AR T ME
(1) PCB £ Ekilidp =6 Fd

PCB 17V & 43K HL - To i 2 = Mk b =8 5 B s K ll, 2017 4R 2018
., B PCB P E G KR, FKIE 73714 8.6% % 6.0%. HH T~ 7 WA 5t 3 LI 4K
WA 5 i O BUR S50, 2019 R4 Bk PCB P ERL EAETFE 1.7%. 2020
WGP, BRI B SO N, T 2R
W28 I8 5 S 7 oK, LA 2020 4 TR AER A R KRB P E, 73 PCB /K
B F%. fR4E Prismark Ztit, 2021 448k PCB F=lbal P2 {E N 804.49 143570, 1
2020 FHEK 23.4%.

fER L. RS R RIS R, 5G MlfE. =it&. BREFHL. BHR
. WRERIRZEES PCB FIRN AT LMK S E SR JE, RN AT LS &
JE¥s sl PCB TR FFEG K . MRYE Prismark FUll, 2022 4Bk PCB ;=i
PAAERIGK 5.2%; AR TLAFEAER PCB i MR FFIEAIE, 2021 4E 4 2026 4F
A KN 4.8%.
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2011-2026 4E45ER PCB A R K-

1200 93. 4% 1 30%
1016 _
1000 | - ) »om | 20%
: 6. 0% 6.4%" s0a NS et ® 1
9 I AN 10%
800 0. 7% 2. 0% 2. 3%
—u. i o ,A"\I Ol:l] _l. T —
- - -3.7% sgs 624 g 2 1 0%
oo | 984 850 862 574 Tgag——ih
{ -10%
400 )
{ -20%
200 { —a0%
0 -40%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022F - 2026F
= (nEm) B

Bk Prismark
(2) AEK PCB = Mb [\ PP ARE ) A2 v (= 7 %

PCB FoLrEtH FYEH A2 500, 2 H RIS E DR, iR I 75 F)
e HoR B %, PCB AT kR3] 2 & €. 2000 4FLART, &¥H. BRIHAH
ARZKRHIX 843Kk PCB 427 70% UL By E, R FEW A~ Eih. =+
R, RTINS R R EETT B S IR BOE. PORESTHENRE, 4
IR FL A b B ) ] S X AT A A . B AR O ) TR
PCB AT 2 I LTI, JEH 2 H B G O RIEE . B 2006 F£FF46, HE
R H AR il 43R EE — K PCB AE 7= [E, PCB == Al = H 35 JE th 7 88—
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2000 4£-2018 FE4 3Rk PCB F=HiiE#
$32.7Bn
52.4%
28.7%
$11.9Bn
K 8.7%
$6.7Bn 8.1% $5.4Bn
- ©3.2%
$2.08n $3.48n
$1091 (
5% 2000 €attel 2000 2018 2000 2018
$2.88n Japan
.I Europe China
. 23.1%
2000 2018
Americas $14.4Bn
b \ A
3 8.1% \ ‘ 15.8%
; 5.2%/"‘ -
@ $5.0Bn $6.6Bn
% sz.zs’n I"'I
2;‘2’ 5 IRZCOJ;:I 2000 2018

Taiwan (China) /Korea
BORLKUR: Prismark
T SEA/ROW AR3E 7R B I/ 4= 3R H A 5 5 K i X
HE AR 43k PCB AT R A 1, 5 4Bk PCB s (i B L 2 i 2000
SR 8.1% I TH 48 2018 4 (1) 52.4%, W BRINFN H A =8 5 HLoKR N,

] R0 T oAt X 25 3 PCB A7 M R R . R 48 Prismark BO%E, 2021 £+
Kt PCB F={HiA 2 436.16 143570, 54 Ek PCB &2 {H b lik 3] 54.2%.

(3) KEi#ash
Prismark T i1 < 3k T4 5% [ 5 A0 XA = 8 K St

AL T3RIG
B SR X 20214EE 2026F HEWKR
SMEEPNT 43,616 54,605 4.6%
HA 7,308 9,277 4.9%
EM 3,261 3,780 3.0%
BRI 2,053 2,381 3.0%
e N ES N i = N O R A B 24,212 31,516 5.4%
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&1t 80,450 101,559 4.8%

A KI5 . Prismark

P& Prismark TR, ARk FLAFEWMELE: 54k PCB Tk E, 1t E
FRIAZ oA B A ], o [ KR M X PCB AT B4 4.6% ) 5 &1 K2, % 2026
ATV FEE K F) 546.05 145570, 1E i BN T K wsh F, HE.
HA PCB FoH B A F B K R AR m K.

(4) 43k PCB 404y 7= WL 45 %4

R4 Prismark Ziit, 2021 4FE4EKk PCB 4114y b I T 5/ 40 F

2021 SE4-FR PCB 404 7= M 54

HFEER 17. 6%

B RVE: Prismark

WIPEAR ) T 3 A K, e 2 24 5 L 38.6%, PR XUTHIAR (5 b 11.6%; F
Uoe B3R, 5k 17.6%; FEEAR AN HDI #is3 il o5 R 17.5% 0 14.7%.

BEE BT L ERAT BRI, ORI R H 862, BT
PCB M B AR R . ARRFAE, FEH R T VRERTFAITENE
WEhF, FHEEER. HDI AR K& 2 Z B0k RE G K. M4 Prismark T, 2021 4F
£ 2026 FFEE IR IR A K RLN 8.6%, 4 PCB 17k; it HDI fRF1Z
R RS IE K F 7109 4.9%H 3.7%.
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(5) 43K PCB "N i F 451

43R PCB RN AN AAT 12, FEAFEN. &N, HHEE T, K
ZE T RSS2 T B AR AT R A Tl 5] 2T Al 45, . #E4 Prismark
FI48t, 2021 FE43ER PCB e FH AT 2 A R

2021 E4BR PCB TS F i Ig i
FHME, % By, 2%
TR, 4%

MR%528, 10%

\

WEET,
10%

HyEksi: Prismark

T B EZ K R PCB Ak R B /1. BEE KEIE. =it
H. 56 WEZEH —MREREARNARE, SREGSBAEIEAEN TR ESBES
AR Prismark B%HE , 2020 4 BRAR 55 25 M Bt fit 47 2idsk PCB 17218 4 58.93
¢35, Fiitl 2025 £~ {HiA %) 88.59 123670, HAHEWHK RN 8.5%, HEHR
T A B FH 40,

BE & B RE VRIS R I8 B R NIRRT, R4 HT PCB i B
7%, AR Prismark #4, 2020 F75 % HL T4 PCB 7= {E N 63.23 123G,
TiTh 2025 FEr=EK I K 22 87.76 123670, B A FEWIMK AN 6.8%, HEHEIR.

2. [ D) AR T A

(1 7 E PCB iR EYHE, RN RE KA

Zai T 4Ek PCB P2 RE A A B 4552 L K T UF S 50 R R 1 HE - 28 i 7 i o 3 1)
S, E PCB A7 M Bk IR A R e 34, 2006 - H [E PCB P2 {E g H A,
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B RO ATER S K PCB il k. IR 7 THEHL. MR T AR
T okl BRI S R R SE TR ARG KA BT, IR
PCB 17k T 43k PCB 475 . 2018 4E, Hh[E PCB ATk~ {528l i
HK, BN 10.0%. 2019 F/EAER PCB &= T 1.7%M 155 F, HhiE
PCB PEATSZIL T 0.7%K914K . 2020 4E3R[E PCB 47V ik 350.54 1225 7¢,

F LK 6.4%. 2021 FEFRE PCB 47V Mtk 436.16 122570, [RILLK: 24.6%.

P2 Prismark |, FRFAEFE PCB [T EREIE K, Tl 2021 4F &
2026 FEH SELHWKF N 4.6%, 2026 41 [EH PCB = (H KA $ 546.05 1435 7G.

2011-2026 4EH1 [FH PCB 2 {E KKK

600 r 24_6% a6 25%
L 4
500 - 0. 7% 57 .6 -
J 11. 5% 9.6% 10.0% ! 6. 4% 436 457 C@C&’& 1 15%
6. 7%
100 | : ‘ oof 8%
0. 0% 2.0%  1.5% - 327 329 1 5
300 046 262 267 271
220 220 .
200 |
100 4 -15%
-25%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021E 2022F ...  2026F

P (2370 R

Bk Prismark

(2) WA

W E A B BRSO PN TR T I AR 2 A P E A, WGl T RE AR AL
P = EmaO m A E K . PCB r= B N oo, Hr=k 2 Rlge T
PANVEFHEX LB @#15%. PCB T FEANAMAAER =M. K=MK EHEX
o, ZEEHX B AR E TR . KA A BNA R SR, IEFERZ 53]
TIA AW ks, #5459 PCB ANV N MR DT 3 )1 A S Bk RS &7,
B AR BN FEIX, WyTvh. WIE . R WS HRIX

HAr, FEFEZ PCB A= LA T:
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HE PCB = b EE A X

iR X
FEREEETER i, BB

x ## Daeduck  FHATEIA

MEHE L H ¥ T
Kk Ibiden i b
(| Si-Flex XK *

N = fashIX _
Hr=RESE . PeRFrEE . LSRRI T

‘I-’J\ﬁ. ME @# HTM

Mektron FREGFLE FPEATH M 12 4
Sumitomo CMK e e H O MHE &

X / Nitto b & # HoLBT FEE

Hi
PCBL| & A () P b 4 1
£ Kk # @

e

L - B £ SERT 5 5l Bl Fujikura SRIRER
o E ALART PRk R e T
T RTINS S R e O B RTRR s £ R
W R M E B \
T om B W REE AT _  PEaS
B B Meike H_ % WM PR M A .
= “fh
= 3
] ] H

TE=fHX
ITRIPCBR Il A+ U0 ok, assRpcBEH
® B %k ¥ TIM TIM £ MM
PR EERT BB B Flexcom T

HEEE ETEE  MNEEE EnEE BEESRE T 1
REERT FEEA JARE B OB RiIE iz L
Sumitomo HAPHMEE #iEF a4 W PEET KM
Nitto b2 Meiko B M $ | Mektron
Denko I M = X OB L 1E

FRIRIR: ATFoR
(3) KEash

SRR FE BRI S R R T PR, K J1#Es) PCB ATk #E
R B, WEFE 5G W48 i 15 i IR R R A s Y, A BRI R — S8 B 3 2 i A
PSR, 5G 5. KEUE. N TRGE. WA . ZEIE N 54 R (IR il
&, BN PE ACEARR N R R . 1B, BE, X PCB #RIEHEZ
(R ARk ik AR

FoR A, P EENH] SR T E N B E RS s, 5 Ry
K. 4 Prismark TR, 3 2026 4E 7 [E PCB 1117 1 MR KA 5] 546.05 1.3 70

(4) H[E PCB 414y 7= i 457

¥ Prismark 4, 2021 GEFRENIER KT3I RO, HA 2 2
A7.6%, BRI B (5 b 15.5%; H k& HDI A, 5 He ik 16.6%; Z2 iR & b oA 15.0%.
53k PCB i B an H AAR L,  H A3 A & B ) B AR & Le A, e
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HERBBEEN . Sk HDIR . &2 2R .
2021 £ E PCB 404 7= M 4544

BAERVE: Prismark
(5) H1[E PCB MR AT iz

HE PCB NI N AT 2, AR RN RERT. R
T TRl BT R AT T2 BN oA N B AR AT AR it
BRI, AR AT R R XK . HR4E WECC 4iit, 2019 4E+b[E PCB
L T R @ R, T3 5 A SRR R R KT, i S 33%:; H UGt
BT, 2 22%. oAb PCB T B KRR 7. TH o
Tu Tk
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2019 4 H PCB M AT BN
FERT 1% i 3%

ETEm 4 N
Tobtzdl 6%

HEHET 15%

B okiIE: WECC
(Z) T AEEBEBNERTE
1. ZEEBME

NAAT B AT R R E B B EEANL ST 25
REARRIFRE, =E L EARN BH %L PCB ATk TE25, il PCB
i I E B0, TR ERATILATE SR, X PCB AT ML A & 8t
W% T 20 HE 28 AR R UL ST et A 7 Bk, 2wl e Rk
KW ANTTECA A7 s HESE T ™ B A, JFREARGE T ORI A% <5
RGBT RE TR, WA SRR, &R E RO
MR TR RFT N R Al

2. RAEEMS

NEHEAT “BPKRE” 2 g B, EALA s TR R AR, HEAT
fem A g, ERORE: (D EHEREEA: &L £Hhilth e o ks
o FEACRIE AT (2) SifedEhilpAs: R RATHERE . Tt T2
SRR B RIS AT A AR ], SRR R A, (3) KRBtk
AP L WK LR T A & TP AT LA IAL, S8 m A R b
R, TS TN ARG (4) fmBshiib®. Blsog B
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%, SR BEER, BB S NI, R #EE MES 1 5 RSBl iE 7>
BT ey i s B sl o AL, 3B I ™ A AT A P2 8 AR R AT R 2 A
B, T BRI A ] e

3. mEEFPLE
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