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(1) AALOBRERFEWFIHNLERAAEHERTLEN, KRR,
B0, iR, MREN, #RRF.

(2) AFRIHBIELE SKU 4 58 A4, WS ABEIEEA-
MBER, ERPEEAEIE

I

(3) R|EDHRFEXTMEEMESIKSIE
BKREBEAT, MEELDH ELESZHRKF.

(1) EXSBEEFTEASENT, FERBREGIRANRBDIHEBDIER
HEIEYR. AEREIEST. HR. REARXITAERREAR, SFEFRRT
KUEHN (BHRAL £ ERET RUFEINRT) , YR (FESHRATS .
FEMRAARIEFWE . BRAEREE) , € CBRFY. TEXE, TEHS
FIRE, EEEES , HE (TENEHERXFLIAREFEER. ENWKE. 3
raldl, REEANF) ;

(2) & LMW FRAFIFT, FAHAREANREIR, PRGN S6F
REERTHREMED R RASLLER, FRFHZEFENMXRN, d—29
A BIEFTHEX A A b 53 Ml 55 = 7 DL ;

(3) WRAFAE. KS. B, ¥R, WRIRMREKFPRZENNNXE, F
—EEAREHZE IR FEZEAHEARREFEER;

(4) HEAREAESAFRFEENEXTAR. KS. il HRaFHE. Stt
REEER, HXKSEESERE, WASEEFHERL, STFTEEKS. EREENE
EARZEHETERE, REFEKSKAFEFRERR;

(5) WAARELEDHFAEXTEKSEEERNEKEI, BXSKSEZERL
FITARBHIEDEFEEFIAT, FHMERIEDEKE S Bl S 70 .

EREFEA RITARIM, RRSHHITLRAHERL.
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1. RIEHF

FEAE R IR, MRAERIGRE mhRE, AR X8 SR HER R, XT3
TR, RIGERGER T RAERKG R, W TIEFHRY, AFFEEHITREERS
B B0 A R 7 BT R TR A R

FERIE T B3N, ARIERMEN RA ECER, AR XL ERWAML TR, &
ERWZR A 1688 P& MM B HEAT R, RIWBLRIGH )G HIITE 1688 T 6 T #;
LT R R MR T SRR BT RIE, W T OEBEANA R N EHE RSB, AF
B AN R B RS BE R A A SRR, (N FE N N R E R G N R &
SEEAT H BB L, ST HARBEAN AT SR EE RGN, RN R EL R E
)5 T AT TR o

FERJAEEFINT , AN T2 ERWRBIRAT 455, X T2 T 4N X 2= B
Xt T AEFATBE R R REUE HIN KIS H T K. R, AFXE ERMALE T RERAR
FIMSEHERE, N TLEXE, AFELERRKS E#EMR, EX4EET, AFIT
REERGR HE SERET T M5 BRE; W TERTRY, AFESE KA
WPATER, EATEEY, ARSUME BB HEROEMEE RS, A%
WA RATEFE LS HEATE AN

2. SRR

HEEEEMEAT, SNERAT BENEMNER XSGR (AFERTAFE
M =B E BN BAE AR e N A ff 2, mARL 4 TPk, 2T AR X
LB=3BE NS N a R RN iR, WA 3.5 755K , A
PERTITRIE R BN R A Bt .

SEWSE, AT RN EREN /BT R Bk, . ERE—R
BB, A FIHER BN AR 2 A A T S XA i KR RESFE T %R
HRERBRRY, WAZHREIEREAE, FKRHE, NETRRERER; S
FIB#GE, NEHMNEHREREER. R HINFRRIEH

*W LS, ARRMEERGKEICRE BB RNEGL, SEANERE. A
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BRI, AFZRE AT RETWHIE RS, RRARFREEER
RG] ASKHUN B L& P R B 3B K

HERRSN B =TT 6 LA T 8E, FERERITR, AFITREHRS
W BT Bt D IRBGT A5 B

YT N BT, AR BRSO RIE T 6 2K S A k35
RE. ZNEREFERBING—ER T BERHERGERE, ST RERRER
RALILAC

AFITREHRGR BIINRA . A SUPRES ST 8BE BRI, #X
— 4R BIRIE R BN BEAT RS H 31 RBEEA TAALCH, BEEE )5 T 245 Bk
HRZ CHEHEAGHTRBAN, NEHESHEEERN. (SWSZEHTHNEA
R, FPAITHBLE A I IRIEST o

SREHERGRHE—PREEFCR LRI EFRESN X BRMELL,
FRER L HRMR T RMREE B3R TRE, SEFERAMA PDA &K
BTEE IR . BCBSERE, BB RSSO L SR R, AT LA B 3hAK
H, FEHXERLRTOMEERSG . MEAMTHRE, 2HISREERICER
WEHT A0, RATRBEDE,

4. YIRAF
T HEAE, UHACEBANMESEIRKRER, AlinHIEE. BXERY
. ZHARKFEYE, AFESYRABHHERBERRIEE.

AFEREHEZE O AYRAZEAREEREER. TES. KER. EE. Bk
WESEE R, T N ARBREEZE DRGSR SFRP EMR AL, HELYRER
B 2 48 5 I R A B BT R BR B

T BT RGN RETFEER. ZERE. RFRE. FERELEE,
AFENEF G VTR B IEYREY), Sy kEgEn. B ERE
FEREA T HYRABHE M.

Xt EERIT R, AFSERRABEYREH, S TR R, HRELhRAEYRE

1-2-7



RYM=FETRSRAERAF FBoREZAARER

M. & FeaToREANSHE TN ARME, AF&FEFERIRE AN
HAEAWT:

& YWRFRALFRITR

RIAS 3} Y BAYREENDRABEETIR, HAAFSHREEHE
eBay HRMPITHRB T EHEVRERE, HATNEVRELEE
Wish HFEIREMREARZ, HATSWRFELER

, AT BB FEYRARZ, FESERRKTEENE: FFEURASHSH
AliExpress AT SR

g | HTEVIRE, EPRREAALN, ERRTARNG: ERGERE
B RAELEVT LB T £ 3£

HF YRR, KRV BA TS, FERFHERNIR; BREIRERH
Shopee FERANE R ST, BT RSHTUAR|—E KA H BB TR AR
B A

& VT AR R P B B R R AR F R IUE L, AR RSN NHATE
JEAHE, HAWRRERL, THREERE, FERMETRERE, SEEIAE BT
R B BEKa , - mEN B s AR 5 E ARKFT AR K S NEZ BEFEIR
TS o

(2 FEMERERRESTHREFEER

MWFERAE, AREARFENZERER™MmmE, HETARFEBEHEME
HIE R KX AR, FLATEARFEIHERFFHEEERLKMXERAR, 5lin
XT3 eBay &M E T-BREMIX, TAE Lazada M Shopee F &M E T 7R g WX
LHNTY. BHME, ATELLBH Lazada FESFBEXZERER=RHEEH
Fenteer 1 Loviver. REXWAEHNFEE WIS, HETELEHFE LK Fenteer
JEE R B M KERIEE KT, Lazada P& LI Loviver JEH F EH M AR,
A TR TIX AN EGE R T ANRIEE KIE, Fenteer JEHHMH &R mRBERE
RIEE Kz R mEF, T Loviver JESEHE MM mRAEINEH . £, BEFER
P L XV B BOTE 38 K - A BN T FF & RARIE f 3R Sl AT Z R g s s
R, AT ARERMNEMITRIVFELE, LHERHLTTRE.

WERARE, ARJESEZHFESENSRPEANE, AT HEHEELER—E
HNEZAIE AL GRR, HTETLRRBEFHER, AFETESVSRER,
KT 2B S M BT RIS, DRGSR TREHEE DB REREM, I
SZEARB=T7 BT & KEAMHUIERR R, A F SR IEF AT Z R HIE E 3R,
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AT EERA RAIMN BRI AT N, BEAEERARE =T Bt anERE
PR (T ERFRF) - AREREMREAFER, FEEAREZTTEAA
Rl R ERZ PRGNSR HARE—ENAER, DMOERET™ REM.
BESh, Rt — BRI A TN AL M IR AR EE, SEIAEBRML, ARRE XK
THEEMREY, TETREMRA. FHEE. LHESERETIEM T, REAR
R EEARR6 . R E R EREAT B3, DOASEBLRT & R M B RIE R A . %
RAFEERET R PR RS AR, S8R0 A A R T 51 B &
RHFREMNEN TR BETE, BHEE R RN 2 SR B ER 5,
K U 7 R EEER O NS RIS I /ANAL, AES 1) T AR R AR IR A AR R O 16 150 T 98X
RN /NH BLT i B ELAS R BRI SRR 4 2 SR HEAT — B (T4, A i
H AT SEEL B R AT R SRR F R AN B AR B R, I DASRAR R A iR

B: ATEEEIREENRLS RN R

W LEFTR, AR RREENEHE R T LHOFE, BRERRAREE
BRK o BRI, T 22 HH TR 40 W T 5 7T BASRER B KA T A 2R A 4
BER, HTHIPIAN, HFRESRRAENA S EFR SN RAN R, HTH—
B

AFXARRN-6 LKA R @47 2R A R B E 405 =, BR--F0™ mEA
FFERERREANENTREFE—EER, TERBTARB=TRETEN
FEMREBEAR. F—FEEANR B ROARRAR AR EREEREN T
mA I B S BB A A E R SRR T B
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2. RETR

AE AT EIMRHETEBIR T H R E L, ERAFNEHE. AxXLERE. F6
PSR B3R BREPRRSE. WL WRART AR, AE8%. muiE. s,
TTEHTIASGHEALSE .

= G6 RS FREARNFT, oHRERERNRENE. WRETR. S
REEIFFHI A REABA G B, DNRATLZEEENNXRE, #H—P
RN E N i S i ) A Gl RSP VA 2o e IR

(—) RIGRBIM LI 5 LE

ARG BFEL_ LRI TR, )5 W50, ARL EREAZ T REK
B H BRI S A & e L an T

2021 % 2020 ££ 2019 ££
KRB 2wt ¥ | AMERE | TGTER | TESHE | TETEE | KESHE
HFE &I b Bl >4 - q=]A 4
£ FR 68. 02% 44, 26% 58.24% 38.05% 50.84% 28.84%
LT R 31.98% 55. 74% 41.76% 61.95% 49.16% 71.16%
At 100. 00% 100. 00% 100.00% 100.00% 100.00% 100.00%

WEHA, AFLERWBPESH L HEE BT, & ERMEH LR 2019 F46

28. 84%3 4 LA 2021 69 44. 26%, FERA TS RBEIEFAWRAE N RHE
FHRBZAEE, FHEATEE L FIRIERITREE 5 LZEE LT,
() BREMRESE

PEIEEMERT, AFEMHEONERNSCERRK. 2019 £, ARANELBETE
SMERETITHRBARIEE, H 2020 Fig, RS5E=7HEEFEMLSIRE/E. 23]
- EIBESER, AT ERS S = BE-F & AR ERREIERATERT
ITTEBEARER, 2021 4, AREIIMERATRARITEEE KB 5 A REFRRK
F,

BEHEH, ARBEASTEIIERERITREENN M S S BRI T

A 2021 4 2020 ££ 2019 &£
| iTREESE | STRMAE | THEEES | MRERAL | TEEES | RBA Y
kb t H =4 ke =4
BA4 99. 24% 99. 10% 99.74% 99.67% 100.00% 100.00%
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R 2021 % 2020 4¢ 2019 ¢
# ITEHES | MEBEAS | WWRHEES | WAEERAE | TEEES | SRR S
24 29 ke =4 H 24
iy | g 0. 76% 0. 90% 0.26% 0.33%
it 100. 00% 100. 00% 100.00% 100.00% 100.00% 100.00%

() VIRRBMRR o L

EIREMET, ARYRREEE TS EWiik B&Wi. i, ARERD

5B =07 T S D ERA S e MR BT IT B A KB MEHEH, 2
PR, BRSNS YIREIT REERX YA SB HF I T

2021 % 2020 4¢ 2019 £4¢
VREE T8 RF | AAKAS | TRREE | NS | TERRE | MBS
&b tb =4 =4 =4 >4
S'ngf 41.90% 35.97% 43.87% 39.80% 22.85% 23.38%
HiZYR 57. 34% 63. 14% 55.87% 59.87% 77.15% 76.62%
e@&;?% 0. 76% 0. 90% 0.26% 0.33%
4 100. 00% 100. 00% 100.00% 100.00% 100.00% 100.00%

2019-2020 %, A A F &8 EWREIT BB BN 5 ILRA R EAES, —
HHERRS BEFEBPEREFRMER TSR BT R, HAF eBay M
Wish F &M 2018 FUEEL AT HBE L EREFMEAFEREDR: H—HE, A
HE Shopee R Lazada %&F & I EHUREM K, XS FEYWERLFMEATEHE
Y, BTG iR 7 AN 5 TR 2019-2020 i F R4, 2021 4, AR
AN &5 ELEE 2020 FEHFTIRTE, B FREB-F&ANWRBR T XETRE,
AFE G IR E YRI5 LS T

EHEIEAT, AR HOERERFEWSKRE. 2. WREAT AR
PRI FEEBERRT AT E N RISEERF TR, A FIFR Z AL B R
RIRFR

= WHATAR. K5, EHE. WA, WKTANESK S ZHREXE, F
—EENREHZ HRAFREEZAHEABRRBFEER

FEH OSSR A RS T, TA RIS =07 P SIEM K 5 (SR 2 8 K
P27 TRD . AFREANKS G NEAN . AR, AET HEEEMG, X
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i, Lazada F1 Shopee “F &I, AR FEETHAEANFEKA F XK - 1E
A—EEE; MY THRMFAEEems, BNKFARA—NES.

BT & BT aX T A RRR R E SCARTX A, A~ 7R EE AT
EHTATE. P SR Kb R B HIXT NS RAEN T .

EN FoAT. B B e Rl
P ARTENEAE | BIFAT A EEDHTARIE
ig\éégﬁﬁi“ PR B R X, | 2 AU 3 /B D
2 I NG AN B BIAE R AT | T 1MKS, BITAR A I 3
o HEAGH B E | MRS G » W 1B
H— L5 &
HETEBEAMEANE | FlinFAE B 7E Lazada ‘FE/H 5
AT ATE Lazada P& | EAMSE | A FER RN | AERBHRK EE. DREL.
Lazade | BB MEER MRS | ENATE | X007 BN A | B BREEEE Xl 7
SV P WG | A EEALHEX | 1 MK, AR B 5 MK
SEMI—A | R (SR ) B 1 AR
e 1IN T/ C 72 Shopes F B I 9
FRTEAMEAE | MAREHK CHex. £E. &
BAF/ATILE Shopee P & HRAFBER L | BEE. DREE. Fmg. #E.
Shopee | MR/ E R BHIK 4 X (0 B AE 2 | 6. BB PSRBT Sok
SV P ABEMGHEYL | MT 3 WS, BTAT C Y
FH— R 27 MEP (27 AUEED . BN 3
£
P SNLEEE T 7/~ D % cBay FATEMT
eBay ;ﬁ,;g,,’t@jf Bay FE | 2" 3i—m s A, BIFAT DG 5 K
KEXR Pi (5 MR AD
P ZaRuE, | B EIE N4 | BIIITA R E £ Alifxpress FATE
AiiExpress | 1 BEVIE AEXPOSS | o | A it R | BT 3 MK, B4 E B 3
: 25y, Gt | EH— s NS (3 AR/ )
Py e 11 1 BT AR F 7 Wish FAEMT
Wish fiﬂ;}ilﬁm?ﬁ Wish T8 | o syt LA, BIFAT F A 1| A
i F1 (AR D

FIRS, 2 RIEA R & B R g8 R ok TR TR &3, FR sk
TATHREHEPRUABETHRS, BE 2021 FX, BEFMRRWT:

F& BE TR by I
Wi W Sdhh R e IMGR TR FEE AN P R (Payoneer)
eBay eBay ¥ R4 E MWK TR EEHN P R (Payoneer)
AliExpress AliExpress %4 pi 4% & FWicEk T B 324 WorldFirst BT EAEEN
Wish Wish 3 48 IR TR EZER PR (Payoneer) BRATIK S
Lazada Lazada 35 S48 E KGR THEEZ N Wor IdFirst
Shopee Shopee ¥t S48 & MWK TEFEHN P+ (Payoneer)
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HTAEFEEEZRNENER KX ARME, HAFEAFEFREESFHA
KIE R X A AR, BT DEM eBay &M E TFREMX, HE Lazada M
Shopee “F- & | E T R mg WL X FHT 4T

Besh, Wiz EMRAK, AREHZHEZSENRRPEEME, ATHEHE
FHAEF—JE A AR R A SRR, HFTERWKREHER, ARETES
e HRF R, R T IEE R A R ATRI7, ARRETRSHEEE DB TKE
RIS i, FFEEE AR =07 i F & e A AR A, XA R i 8B S AT 22 R ALK
BERE, REEERNER.

. REAMEHESFBEFSHHEXRTAR. K. B, HREHE. S
EZAHED, HXKSERZERR. WA GHERER, BFE2KS. EREEN

REERENGTFERE, REFEKSSAKSEERERE
(—) REFAASREREFERMAXT AR KT, EH. HREHE. SHRE

ZALIEBL
2021 4
TR hane | sens 5 i B
eBay 21 203 9.97% 203 1. 70%
T 5@ 84 85 4.17% 261 2.19%
AliExpress 90 479 23.51% 479 4. 02%
Shopee 34 323 15. 86% 8,987 75. 43%
Wish 70 76 3.73% 76 0. 64%
Lazada 73 226 11. 09% 1,264 10. 61%
Fib 72 645 31. 66% 645 5. 41%
&it 103 2,037 100. 00% 11,915 100. 00%
2020 £
el [N — sl e sl
eBay 8 160 12.69% 160 4.47%
I By iz 66 67 531% 178 4.97%
AliExpress 45 195 15.46% 195 545%
Shopee 34 211 16.73% 1,857 51.87%
Wish 72 78 6.19% 78 2.18%
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Lazada 73 113 8.96% 675 18.85%
At 23 437 34.66% 437 12.21%

At 88 1,261 100.00% 3,580 100.00%

2019 £
BH TP 3
FARHE FEEREE 514 ¥l 14

eBay 7 143 16.92% 143 8.26%
. Iy i 42 43 5.09% 121 6.99%
AliExpress 33 99 11.72% 99 5.72%
Shopee 27 84 9.94% 589 34.01%
Wish 72 78 9.23% 78 4.50%
Lazada 61 61 7.22% 365 21.07%
At 16 337 39.88% 337 19.46%

At 87 845 100.00% 1,732 100.00%
#: (D BTRKFHEESESBE -, #MEHFIR: () AFT 2020 410 ARKE=77AH

BN BT AR, Siit 2019-2020 SE T AR HERE R =7 ARAETAF;

(3) FRAFBEE

BELLHFEHAEFSNTHNENLIZEEH, REDRTEEEEERT TAREE; (O
TAFBEEBE Wish FEH#EY “GNEReeE — MK ” KNG SRE LT S ATR-tR
JEEE, W Wish FEEHEERTTFARSE;: (5 2021 4548, B eBay FEFHMMER, AH
# eBay V&5 JE HFIAIEA 7] BN T4 7], #) 2021 4 eBay “F & X BIHI T A I $EH Frign.

WERA, AR TFAFTHE. [EHEENSSEEEELVSHHERTEK, KFA
H]7E Shopee. Lazada F1 AliExpress ¥ & HEGAu S B EMBR KR, FERZSETE

RAFAE R RS NTE,

AFABANTBLZHIBERIR, £ 6N i TF
BT B & HER AR E SRR

(2 HXRKSEESE MR, B GHEFHRL
WEHN, AT EEIZE MR SN & LT -

L. Jigt
2021 55 2020 £ E 2019 £ E
H o ] &1 &8 14 &M )4

M FZ L 67,254.26 36.91% 51,083.26 36.73% 44,945.01 36.55%
FIEHETE 44,197.09 24. 26% 27,454.13 19.74% 27,054.83 22.00%
THREM 30,593.78 16.79% 22,495.89 16.17% 20,850.96 16.95%
HLI MG 22,787. 80 12.51% 21,195.05 15.24% 16,687.16 13.57%
Gy SR 57 17, 355. 39 9.53% 16,863.69 12.12% 13,444.75 10.93%
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S 2021 -5 2020 L£BF 2019 £EBF
¥y ] iy A £ i b £/ ik
At 182, 188. 33 100. 00% 139,092.02| 100.00% 122,982.69| 100.00%

NFAFME, FTAFRETIERES R T ERENMENRARA, AT
A AB, Z T AREEEBET 6 LSEM T K IR EE, P ET S, eBay.
Wish. AliExpress FEREHEERE “MNBEG” MK, 7£ Lazada FEREHFE
BE “BIEREL” . OGBELF” 538, 1E Shopee T & HIESEN R EIZE “OGBELT”
“KIFETE” K.

() B TFEEKS. EREENREARERSTERARE, REFEKSKH
KEEREER

1. FFEEKS. EHEENREE

AR MO EEAEEES EERBI T S, eBay. AliExpress. Wish. Lazada,
Shopee & 20 £/ FE B =7 T & L B2C AHE . A7 i D EE R FE W
S TH )RR KRS, WNEHREAR, ATMEAREZREMERE, FHHENER
HY R R AT ML R e RNV B8 3 & 2R R R, AR REESNMFEEBER
ZmREFRX S BAARMENE G RN, NEEBRAE, AFEERENTE
R AR, HATEE SKU 4 67 i, NRFAAFRBEZENE, AFTERLS
mRIEE B E A .

FERBEET, AFAHBENEGHARRTE ML, HEREMBTE T4,
B—JhH, BEELASAAERMBX TS ER, Bk, it b E G
MBS ERRERE . AT HRHREER —EH N IESAHIE AL REORR, HiTE
Bl RRIEHER, AFRETBSRR, BETIEEEHERN M RIETRIS,
ARGEET RS EE DB I8 H &, HEE A FSE =77 BT 6 12 AL,
Firl, NAREFEHEHITERNNIZE R, REBERE.
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PRI TR, BN A s B A G BN, SRAE W 2 Rt IR A B B A
A, AT EBTIREER, REEERBILR, FEHFARMBERAF
HRAAFRIBNEES, ROEA BSE EEBER AR CERIHR.

WEHN, AT ERERZEEMEERA R KRB ZFTBRIT 7 HKRKAF
WEH R, HXBEFMFE (AR (AFRER) AMXHERE. AFEFE.
B IR K& 2 B OB 1 ok TR AR 5 3 A QB3 5 B 0 e H & SRR & TR
FIARI R, ARV EHFHRIZZHFHRR T HRBLEL, Bl ARIRE AR
B G BEAT ATF AERTSERN, NEESRH AT KM RN K HE.

(=) R R TIRRBOT M A EdE, FrRIEF 5 MR B e Bk, 3R
RERE LR R TS Bk R RAIT AW R R

1. RIS T JERB 7 i i A2 4

WEHN, AFREERERWEEEZ> BB SN GRS IR G 5ORBCR
SHULBITE 80%LA L) 5 FAERETT R HE T ELiF Sl T -

mn | mem e %%iggﬁzﬂﬁ Toen”
T popea 4B A B B
2021 ¥
3#;4;:@%?;%% 32.78 12.33% 0.16 0.16
4#;:5@%3;%% 59.86 22.52% 0.29 0.26
5#%@}3;%% 23.18 8.72% 0.33 0.29
7#%?%%% 22.55 8.48% 0. 63 0.52
8#;:5@%%3%% 55.42 20. 85% 0. 1912;)’?;;2‘3; * 0.80
91#%;;%% 23. 51 8. 85% 0. :12/;’:2!22:; * 0.37

1-2-63




RYM=FETRSRAERAF

FBoREZAARER

KErik JERERH %
- FSRIX | wxmnn G G
Gy | SRR | REECEMRT | dmon a XBH B
Nt 223.28 81.77% - -
2020 4£
020 (20201 ATF
”%Wﬁ% 66.69 1335% | @i f0.16 (2020 | &17/0:16 (2020 8
R £ 9 A FHAHD ATt
033 (20201 ATF
HILFIRA 91.06 1824% | WA 1020 (2020 | 028/0:26 (202048
R £ 9 A FAHD ATt
0.36 (202051 AF
5 #;fé’;ﬂﬁ/ﬁ 50.51 10.12% MR 10.33 (2020 0.29
£ 9 H TN
0.67 (202051 AF
7#%@?1?% 53.20 10.65% P 10.63 (2020 0.52
F£9 A TFREME
097 (202051 AF
8#;?;1?% 133.86 26.81% iﬂﬁ%) /0.92 ;020 0.80
9 A RN
OHFLHHES . 0.45/0.42 (2020 4 9
Nigle 59.47 11.91% A 0.37
Nt 454.79 91.08% -
2019 £
SHHLEFER 0.23/0.22 (2019 4E 11
) 107.29 15.28% . - 0.23
W A TR
RIS, 0.39/0.36 (2019 £ 11
) 138.51 19.73% . - 0.39
s A TR
St R . 0.42/0.39 (2019 4E 11
Nigle 55.33 7.88% AT EOE - 0.42
0.76/0.70 (2019 £E 11
TS . HTHENE /0.67
Nigls 63.22 9.00% (2019 % 12 H T - 0.74
HE)
1.16/1.14 (2019 4F 8
SHILF S o A TN /1.05
gl 156.71 22.32% (2019 % 11 H T - 1.14
i)
0.54/0.49 (2019 4F 11
LR, o HATRMKE) /045
Nigls 78.50 11.18% (2019 % 12 AT A - 0.52
H#)
Mt 599.56 85.39% -

W ERAT A, RGN, AR AR ARG E SR S5 R HERBOTR
TR AR BB E T B, g E5IRRET ML E g EATEREER . WAAK

WEE, MR SERST IS B RN TIEREKT, FERER:
EAHEEHK PE @M R L 28 BT HAL G 8 A R

(1) 3
(2) AEI&EH

BB RWHAT T, SFRENEEEMRE T REEREN, ARteE
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KRR BEEFE . 2019 £, FoEEBAAF FEREHE -5 R HERBT R IE
Wi —BER T ARRBIT A%, FAtR BR XU Wi, 7 iz e e — 4
B, hEE—EEEARFEEM; (3) B 2020 EFHERFBLK, SLEAEREMN%L
AT, HERBOVRR, NMAEGHRERIKER, BERARRE, BERSHE
MXTE, RO ET AL mAEaE k.

ik, AR EEERO RN R T IR & — e G # k.
2. FrRIEF S AR M R R B i, SESRIRBENIRG R B R R RIT ARIEHER

A F NF BB A B DS AR R RER R, RWEEMRES.
M2, MR RR R, NEMERMEREEAR, REERIG —EER. &
B — R AT SR &, SR LA REFBRRR. L. RAR. KEE.

2019 4£. 2020 4EH1 2021 &, Aw| FIEZAIERGEEME CEPSEET R 52
LML) &84 H18 702.18 T3 TG 499.35 FiTuAl 265.76 75 7, i AEEA R E
SHILLBI >IN 63.24%. 47.26%F0 27.33%, B 2019 FELK GHLE T B, HE
A B4 5N 1.01%. 0.37%F01 0. 17%, o5 RBAR EBE P&, XA 50 & RELAT
B8 B R AN R EE K o

gt b, AT RAEEERWRAEME DLHFESESAE, BTEEHRFETILE
MMAETRZ —, ZREMTHRSFBANTS, NELRFRERA TR, JECBE
At . 7 BT DA R A R R TR 5K
V9. PEBHFIFHSCEL Cross Border FFERTHIZREH, 2020 FWIEEBUEEHT KX}
Cross Border HTWWHIER, PLREX S Cross Border R E
(—) RHARIFRET Cross Border AT 3 3 H

WMEHIN, AFHRERERIHKEL Cross Border T, MAEZLHLENAER
J&, B L Cross Border X7 AT % X EMBEHIK S EEIE =JTTHEFETFRE
B AR ERTRME R T:

2017-2018 4£, AFTHXI#E Gmarket (35E) . Auction (FE) . 1lstreet (FHE)
1 MyMall URFHD FFNE=ZFHEHFEHITAEA K. HTUN XS LENEE
TP R B CORER ], R AVAE SRS B ESS, BRI RS FARR
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BEHK, £ Cross Border ZINFER, AFREMEEH Cross Border X HT AR TEMR
R SEAREEIK S T RS TEERR, ZEARBP IR TFAFE (BHEE
TEE. TRER. KBRAES. SHAEE. AREEBE) H AL SGER T —#
BREEHE, DE—PHERBRRE. &L, AFMSEH Cross Border HiC/EHK 5+
EARBEREEIE, FFEls KRERERL.

MEREERAE, AFLE 2019-2020 FEAUFE A Cross Border AH AR, 7
TR &N 3 R ST T 5 K S P 5 48 Tk 5 s BRI T 47 & Ab T B T .

(=) 2020 FEWEIZBUESRRT KX Cross Border TR E, PLRERE
Cross Border fJJE K

AE FRBEUIRAE Cross Border, TiRIEREHINE IE4EH A Cross Border & HF
AL EMR)EEEKS . BEARWHEREEHEAEH, Cross Border & FHiALE AL
100%/5% A, Cross Border {3 1E % 745

2020 EA FEIRBUE SN E FU0F: 2020 4 6-10 A, AT ASEIAREAEH L
B RESNAE 4 SCEM RS, BRI Z RE =7 AR R, EAHRE = E
WM AR TN T R, DL R SRS =5 IR I . XF Cross
Border #H3C/E4H, A FREUE 2020 4% F F 55 EA 75 LA B A 6 A US 48
B UAM T 4% SRR

AT LR TN, EEETUUTLEER: %—, Cross Border SZFRIEHIA
TR FEEBAGFEH Cross Border; 55—, #3#% Gmarket. Auction. MyMall ZEH &
BEMN, mEEEREHATENEHRIARGEE, RRRSE G #iE, BB EB.
AR A 25=, Cross Border A</ &7 A AW ELBIARAR, 455 b4 P 2255 1 4l
AT EE FSLPRE /N 580U, Cross Border 4 FHEAILEMEE 100%MAL, I
MNEREMETE, THRFBARS . SNGEMEHEARZEF R, FHILAF
TEYRIZMR, WL FEARLESANRE, Fik, ZEWH Cross Border FAKHAT
HERRBARE; B, RE (ETRAIRREEINE) e, AFEIE Cross Border
REBTHMARAREZRTEE, BFBRNER.
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PAVABREIERZERR:
— BENE
REDLM . RAT NERITBAT T L TR B

1. BEXTOENREE . SRIGTRAE B R W PR T SHAT RO, W RAT AR
FEBENREREHTN RBATVIR: MIRGHASEREBRMANEETHR THEX
ITAESHBNEZZHINAE &MF R, HF5REERBOT RN EBZR. RITAMH
IWHIR WS MERAT LR BRAAT NS HNRE 2 MZETRRBE R, REMXRER
BTSN LB NG ZHFFERS: RR TP EARKNEERTZEEEELR. X
IFANRETAFFEM R EE RIS, BiRT AR GAER TR R4 #HR
TERVRIR . AFEATBUL TR

2. (1) EEERATNMIRIGEEEIRE, KRG NRBEMRAE S S
e, T RATARRE; (2) BEARTASHNENZZ R, ZESHMREZH
REXISER; Q) RRITATERERWEITRTTN, THRIT AN BEE.
RAHIARE BN A BEH B R TRETR, BB AURATH R

3. (D HERRITARBEERRE, FREATNEEREEREHITRTIN, THK
AT NGB AR R I 2 R ERRSRBCR IR LT = W7 &18 P seAnlk
SR, THEBBETLEREEERF: Q) BURTAGHRERENZSER. &
THEIESEARSCIESR B8, X L4 SRR D7 AN AESRER DT FISRAL Z ks B BIRAT AR
AR, THERERIL 5y i [FAIZRAT 57 K LA, 34 SR A i T 3R SRR T i i 22 14
PRI 7= s O BRF A S R BRI, AR SCERERL RS R 5 i R AT AR /K

4. (D FREATNERZ, THEARIRBUEHRERIT Cross Border #2541
B, 2020 FEIRTGHFAUE G AKX Cross Border #H2%E 483 T JREE, Cross Border
HATBAESEREHMER: () KBIEER T Sehrds il A szbrfa ) N GHH & Hx 4k
Be#E A FARAT I K

= BERL
SBE, RENM. RITNETAA:
1. BAT NEHRS b B SR Hh 2R 7 R AT BeAFE 2 AR , DARRA SRR
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TAERWEEE, T BEEx (DR £ & B BA CH R R SHATIE 0L WM
R B R GRS N R T AT ARIE T BB B EAE R B A
HEFRBEBIT, A FRET RGN HEEFRER, I UBAR R RES
Ja BREMER I B7 i AF & AT N R BeRE B BE LR = A s

2. (D A, BRERERRBRERF U, AFRBKRSFETLATHAT
BB, EHA, AFESESZAANFERGRE R BSBEREE. 42,
VR RABUREDTHE, WSS, RATABE ZHERBURSRM 4T S BIAE & S B0
5 A R R A BN B B BIARAR, X RAT NEFEERMBRERE M. ) WEHA,
FAT N R R RSS2 F R SHERI D BONEW;  (3) BERTHW
Ky RATAXTFE SRR BRI B A SR MR R 8, R ARKRITHR
L2h

3. (D RITABREQEHERGER, § 2015 FRAKZAERGEEMH,
AT NI B/ T I8 LT A TR TR BURRAY , W 0568 5 S B BAT %
MBS () REMN, RITARESOERIONEE" B 5k
KT RIGH iS4 BB T WERORS, i SRS AR H Rk LR TP B 5.
BT ORFERIEFWERRA TSR T ISR QRATALENR M RIGHE
FFRTEHIY, 24 FISEOLRIRS B O T RSB, RAT At S s th
BTN, 2019 4F, MIAMT LB RAT A FSCRIIHE 5B i — BRIET
KT, SN BASUT IS KM, R ORES TR — MR,
FE— R A BTG N IR @F 2020 FEHRBN LK, JEARF L
AATRE, SRR, FEERBRERIONR, LERRIT AR, fFRS
WK 45 L, RAT AR ST R T IR RBOT A% — A (3)
RAT NS AR RIS AN DSBS T, BT B S AT L %
FEL—, UHAMTHESBNTES, FAERIRIERA TR, FXBGRR T
LA RAT AT R

4. (1) RAT ARG Cross Border KICT/A 74 S MRS I BAEHE 5P
=SHHMTGIFREH, FERE R Gmarket SH T &3 257 1 S A DX 15
B, AR FSIANERVER A, RAT ASTRBI T A R MO K, A SRR L
RREAKE LT RN EERLALE, FoLsRBRFERL: () ATHRER%
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{% Cross Border, TR & HAE LA LA Cross Border JH-72 7] 48 S & 46
KE. BEREHREZHEH, Cross Border & FHRALEME 100%AL, Cross
Border IEHF4E. 2020 SEIWRBUEHER AR XS Cross Border BEATWUWHI FZE R & -
O%F—, Cross Border L[kl AR EHILBAIEBH Cross Border; @RI E
BEMN, mEEEREHTEMAEENARGEER, RHRAE 6 55, ERFBOVEB.
AR SRS ALK ; @Cross Border HHISEHH 5 A AT AN EEBIARAR, 4% LA FH 2255 1 %ot
RATNEE FILFRERE/N; @Cross Border 4 FRALEREE 100%BA, RITAL
R REMLS, W ERENERRNE, ik, ZWW Cross Border FLHHAET
HEZARRNRE; OBE (DLIMBEERIE) ME, KIT AWM Cross Border
TEBITHNMESIMIRRZRTLEE, BFRAER:; 3 ETERER, KITARK
7 2020 R4 1L AE A AR T A I 75 2 Uk B BTG 748 F R Al 2y DAL BT =442 SO Y
BOER, FFaEhriEin, AAaEM,

6. XTEIZERCEBEFINE

=Eit Y7 e SYSAEE AL B C =R

(1) BEEBLERAXETHATPIEHE LERFE I SIS B RIIF
", BEEEAREINEER S SRR UARBITLE FSgk FFEaHENETRLNIRET
EE & BABFERRESHH EREIFATNEmEE.

(2) AREMEEWANTEESRTRON, LEMBETM, REHA, CRRGEE
B9l A 31093 AT, -69.99 AT, 221.37 AT, 686.34 HIT.

(1) RSN FRREZANATRILEAR. BEMNST. SEMFERL, AKEXE
KLEFEFSHTFLRRME, HE. ERFULIHT. ASRERR;

(2) GELERKEIEWHRN, EEFR, FFAFLENSIRIRERTE, A
RITAMTLRFEEOERBIE ST, HOMHERITAFEREER NN,

(3) HAAERAMEEMNCEETR, SASHMHEN,. KK, EEITERE
RIBABANEHE, HAATRISMEWSIINCEHE AFARA LY ;

(4) BRARRA T SEAB MRS, AREENERRINCESE.
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HBHLES, EXABEHHERTRILESH BT
(5) FEHBBH "EXEIRT" WAFCREMRRER.
EREA ZITARIN, BARSTHILZ RATHERL.

=%
RIT AR

— RS TARFHAFENLFAE. ST, EEBERL, REIE
SBEFNTATRE. HE. BEFLEHT. BERERBR

(=) WHARSTFARSHATKLFZAR. BAS L. 2EHREHER
WMEHN, AFESITARHATEEFHE. BhoT. EMEHFLNT:

BE | FARLK FEAFILE AR SERAT ﬁﬁﬁ@w*
TE e A e B B T 2% BT R S
‘ 10k, WELROEI TS | AT EAEE ‘
! BEERE | emum, BosTARNERE | ZHTAR Gl
ST LA L
1B 5 B DI & B R
RRIBE Ak, 1 Bl % R N
2 wE | s, dmesp | FUEEEEE |
B RS % R 2
PR
3 | BRAVOTIMES | BSURREIFFREEES ;Wigﬁifi [
4 GrowthTank | H 83 BRI B A E ngﬁﬂfi s
REWA T ) FEE LRI _
s | RMEmEE | kZ. BURKERRESS, & *%;ﬁ@f* i
SERRAEE B
6 | mEHRLH | BRLLKREEIREEES) *%;ﬁé?* A%
7 BLEE | BRUUKKERAREERS | BEEHAT —
g EREE | BRUURKERAREERED | BEEHAT —
9 NBEEE | BRUUKRLGFRAEES | SXEHRAT —
10 | oHEEE | BRUURRERARAERS | RREHAT —
11| AREEE | BRUCUKALGFEESERED | RAEHA —
REBA Y A BBEARLS, |
12 FADA A ENE T IR R L % B0 W%;ﬁ@f* B

AF, HTEERRCHEE

13 EIREEHR WEMAGNFEREEDRL | NETARRE Hik
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#E | FAREK LERFIALS N et | EERER
%, BRBRETY, HTFEEM BEFAH
RER, BT 2020 4 12 A48

14 | SIRUI CO.,LIMITED #H

FORTIUS TRADING
15 | PRIVATE LIMITED XH
ASTRA
16 TECHNOVAT ION A Btk 5 *H
PRIVATE LIMITED A A 5 3 < P
EXCELSIOR Z, ARIRRRERFREEE %Tﬁ%ﬁ?ﬁ
2 T ETE
17 TECHNOLOGIES Ec |
PRIVATE LIMITED
SPERO
18 | |NTERNATIONAL ING *H
19 MEL I0RA .

INTERNAT | ONAL INC

BERZAN, REEBEZEEFHBRITATNBEEE.

(D) AHEFEZLEFFNTATRYE. H8. EFSLEHN. REREER
1. REEREELEFHRITAF
B BT FRL R ML 25 T THT» #5391 Y 4 R SR BRI ES 53 EL MR ) U SRR AN B AT R

SRS 5, AEEREEEFZHIEI T AT NREEE.
2. BAEEXE. HE. BEFLEH. RERFEHL
(1) #HEWLEHT. BERAFER

OHESHH B8 L B & T H5 I 58 BRIT . 3AT

OTFEBHKEATRKGEHEKS (BHAFRITES . BTN TAKSE
OHR=FXMNTAEKSKEIRRE, AFAERSNEZBERTHIRITE, .

(2) RN, SR HER
OrmRETH, BAEETEETE KT REE S K 21T R
QYRR T, BEEFEELRATIRS FANE .

@AM R TTTH, SN N EREHERRS (BRBERARSRRSE . Fk
k% BEEHERSE) i, EERITIKFSAT.

(3) BELEHT. RERBER
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WmRARRK, BEEEB-BELHRETEERER.

3. REEBXE. HE. BEFLEH. BRERFEHL

(1) #HEWLEHT. BERAFR
WEHEBN, ARFHEN, REEEELETIKS B =07 34 TRK A BK.
(2) RMWFEIHT . BHERBHERL
WMEHN, AR REREN, REE ST RTS8 =77 30 TRK - 3T
(3) BEWEHT. HERTHR
WRAERESIR, REEHE—BUET EERIn 307 T BB

= GEICREIIXVEWRAN . BHE., BARSLEVSHERIMERY M, H
RAT AR FICRBES K EUBESHT, FHATRRIT ANGRLE RN

AFDREHEBRAUNRTEFHATLEE, ARICREHEW; HREELFER
Wish FEXMIMEEUANRMEES, KA BE-F e REERAEZULRE B
EEFMMHETER, & ERMICRESIREN. ARSEAMIRASHE. Bt
5B =07 BT M SR S SEAE SR AN R AR 1 BRAS B 2 2 B 45 B AL R BB IR

R AR L E W5 T AR TR F HF 33 1%, FEsisiR 55
HIP AR —2, LL 2021 S S5 iIRREFNEL, WAREWHRA . BRE,
RN AR IR BB K BUBRE AT 0 T

HBAL: FI7T
L B CETFRE | ICELEEK | CETR
WiH 2021 4 1%E84 | 1%E04 | 1%823) | 1%525)

il il HH] H
EQA PN 226, 630. 48 | 228, 412. 66 | 224,848. 31 0. 79% -0. 79%
Hor. mamsels 182, 188. 33 | 183,970.50 | 180, 406. 16 0. 98% -0. 98%
Hrp. YRatls 44,384.42 | 44,384.42 | 44,384.42 0. 00% 0. 00%
W Bl 156, 268. 80 | 156,728.03 | 155, 809. 56 0. 29% -0. 29%
Hreb: Hmsslks 115,371.50 | 115, 670.16 | 115, 072. 84 0. 26% -0. 26%
Hrp: el 40,883.63 | 41,044.20 | 40,723.05 0. 39% -0. 39%
FEF|E 31. 05% 31.38% 30. 70% 0. 33% -0. 35%

1-2-72




RYM=FETRSRAERAF

FBoREZAARER

b/ BE: Wk, 3 ICETR | ICEEHR | LETR
WH 2021 % 1%EHE | 1%E84 | 1%823) | 1%K8235)
B B =] 2]

Hrp: ERSHEELE 36. 67% 37.13% 36.21% 1.23% -1.25%
Ho: itk s 7.89% 7.53% 8. 25% -4, 59% 4. 59%
R HERH 41,182.50 | 41,326.54 | 41,038.46 0. 35% -0. 35%
. EHERH 3,246.62 | 3,250.01 3,243.23 0. 10% -0.10%
W TRHH 4,070.80 | 4,070.80 4,070. 80 0. 00% 0. 00%
W WEHH 3,772.72 | 3,803.82 3,741. 61 0.82% -0.82%
vSIMERSE 18,021.03 | 19,165.44 | 16,876.63 6. 35% -6. 35%
W TR A 2, 375. 40 2,526.25 2,224.56 6. 35% -6. 35%
FRE 15,645.63 | 16,639.19 | 14, 652.07 6. 35% -6. 35%

B ERERELSRATAE TR

B ERATA, 4T AANRTICE B 1%0, ARKEWBA BB 0.79%, 4
EHEHEEFK0.33 AT LK, HFIE LK 6.35%; LS HICRTE 1%E, ATKEL
BT 0.79%, LREERIETHEO0.35AAES &, FFIE T 6.35% Fith, SFMiCE
BAHLN AT ERMEBWSIRIRT=E— W, BHREEMANEAD, AL &R
LERT.

FELFREE SRS, ILREFHNATEBEWSWEHET. SFEAHTFEE5AF
WIS ERMBE, AREREIFEERE, BRIEEEUSD AT RIS, wss g
LR 112 20 AN B AR L P S ORI 3R RS T AR S S IR T B AR
RrRE BRI T, R CBME: FR, ARESNOICER F M gD, L
BURME AT RIG TR B R AT

=, RAEANEEMNCEETR, 54800, Pk, EFITER
RFNBAR SRS, VAT SEL%MINCIEH & 23R UL Aot

ATREASNCEE TR, RIWINCEEHA), EEIED R 5L BT ZILRIR
BHNC R

. REBRAT S EAEN ML RIS, AT T NFHERIMCEH
BHLIESD, HESC P FREE b i B R TR LRI AT

WEHN, ATRMNEHRINCEEE. BHLES) . AT NERHEINCEIITHN,
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VST AN RAT N, BaR AN XS, fRAEX MR 24, REA MR RS,
Wl T XN RE B I, AT SN R BRI IR FtmEA AT ERE
RN E, ARIIMEELITEERE, ERDMADBEE REN M.

BHE (HEHLIEREY (FREF[2022151820223 5) , A H] A EREHHF
B4 A RPAT, BBESHEFIEATBITRE. SN &R E KT #iE,

. EREE “BERFEWRR” o HCRESMEXR RN

AT EAERBRREED “ERXEIRR” 2 “—. FHRXERR" B, #7R0TF X8
BR:

“ (ON) ICEFEIIAB

YR H O B 58 B B B 45 F0 H O B3R eI % A |, AF A% F
BELARRIT B FuENEE TR, F, A6 SRWE EEIT. BTMEITLEIL.
LR BN AR EE NS, EERI AL & B O RN S J1F07E & CA R %
BYR RS IR EA. MEPRN, AFCRRESHN-69.99 Fit. 221.37 FoH
1,437.91 7 A4 (R BOATC RS, IEBONIC AR, & FlE S8 EL 143 31 4-0.40%-
0.90%F1 7.98%. /A& HREH WL MR TVC R XM, W vl gext A 8 & FIAFr=4
—EWAFIEm. ”

FAHRE TR RZERL:

— BEERE

REVM . RITANBIM. HiRaTHTEAT T U T &R

1. (1D &R RAT ARANT- A T REM SO, AN T A R BOL I AR E L

Q) M RATNEBEBHAT VIR, THRESNTATNLFHE. B L. £FMEEN,
AREXFEZEASHTAERE. HE. EFFUFEHT. BERERFL;

2. BRFEAT NCRESXENBRAN . BRI, $#FESLE VSR E B m
MEER, ERMHEXBERERGER. 88, SR BN KT AFLELERIERY
Wi 5

3. THRRITARGHEAEMIINCERNEARMEAMNCERTANER, HFEE6R
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TKAZE R SRAT BR IR S SR IR UL RO MR 1 5

4. TRERIT ANRBEAESNCEEMBNIGES, CARST SN B A S H iR, JF
ZAVIKAZE S HRAT BRI UE S A i | B A A SEAE SR IR DL ORI 2 s B R AT AR
W SR, T RRRAT N 55 B BT B L

5+ M RAT NTES BICR BB, 3= RAT MBI RS 7 TAE
= BEBR
ZBE, REIM. RITABIN, HRETHHAA:

I, (1D RITAZESTAFNLF EALFEW, HFaRITARBRR: (2 BERE
RS T, A EREEEF W T AT NEEEE; BIEYRILSTE, AEE
BEEMEFHIBINT ATINRBE;

2. SFRICRARF 2% RAT NG A B St — g, mitE EAXEAD,
AT RAT NFFEREE LT

3. RITARBASMCERTR, RMEEINCEHEL);
4. RAT AAAFAESNC BB RBAIES, A< PR R el B A 2 R 45 B AT

5. RATABERBSAS “EXFHER” 2 “—. I RERR" PXHCRR
T R RS -

7. XTFREMZES

AR R EZOEEE R R, ERTHANABSENEPRILS, AETRAF
RSERRIEHIA, 2018 &£ 6 ARERIESRET(E, EXDUFRAHENEWRES, He
Trade Joint Inc.2F 2019 £F 10 A ¥ $H.

IBRITAGBRABEX B AR SRS EERAMU S ER, REFEELRT
ARERALER. iLEEIVNSFER.

EREA RITABIMARAHERL.
[ % :
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X EZ RS B BT B H AR SEEATHES, RN AN RE TG ZBREHTEE,
AT 2B MRS &

3. AFAFE RS0 H BE AR ST A KRR SRR E 5L

AT R BBRMEREK BBHRE R, EARTEREVRABHRFIKELT, 2
HFE 2019 SR L MIEFE T 12 S ARNHE B BN e e MR BURE . R IR IRIEAE T
ZERMEEEVRIRES BRHN, H&mE N REBEM, SETSREEZRHIE. )
TN, AFFELERERE ST B S ERIER, BRERRERFE 5%UN,
AT RE R R LB

4 TG ZBR RO7 BT LR A

LB HEGHENSEAN T AR AFERENE R, £ RERRYRZRE RN
O, DA ZH R AEARABRAR S A S EFEBERR . REMNMARSE, Bk

ATLR LN VN

2k b B2C W ARRINRY i, 4B BABT SES0 A ) SERR T B 2 Bef5 B e vH R 2 R B2 Ja T
R LA F 2 MR ZBRRE, HFAREZBREGETRARIL. 20194, AFH
BORBIE BA7 RAEAIRZB R BB &l v, &Kk 7 RGN 2020 £E & 2021 4F
1-6 A, SZH R R m Wt X VB R A BT, AFHERAER 8 RIEHIA
BN, Fopth B R B X 5% Rk B 7 RIEHARA -

BB W8 S B KA SOV BB 28 K. BT REREE R Rl
FE, BEMMHEHENRRZERBYRAT (PHEAF) IR HIREZRMRH
SEUTAR MIRIRE R PR L, FAREAR PR FAEZBHAYRAR (PRBAFD
) PBIA PR ol 222 P 4 e M bk FOACIA R (], AR R AT ANARYE-T- S 2 3 R B
TR AT NBEIR P ST BRSO R i, TR i DR BEHA
L X3 7 o R WO

BORBH BN SR A A 7E B SR 2 IR R TEI 3018 2 7 WUt A5 BRI O 1%
BN BB A B RSO0 T o TR 2 B e R b, ERVE R YR Z 85 BB T,
DA ity UG 2 U AR N /R RF B AT ML R IBAT M5

5. FABCTHARIT BB AT P IIRG HATIR ,  DATRAS R8N SRR #
Wi RESEIR. A3

T RZBE BRI RS SRR, T RBITHN, A7 RS RIHTIR E
REFER S TR E FRHE R, SRR . 205 T BRI R i, 7
FESR RS RN B B R, CAZ AT B A AR S IAE NI B2 o 3T B2 K
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WCERE i, ASFIRT 6 G SARN A2, T 6 GRS w dH 59 XU RS 4 B A R AU B A
FAEREE R AR R, BLZ R ARAANRT S I KR - FERS S BT
PR REIEOLT, Bl 8 RAEA AN RENEE, 2.

6+ TorE BT BT B LB AR T R

WMEHIN, AFTLEBZRERNERSITEASEH LS HN 55.65% 31.42%
1 20.52%, DAL ZHES B AR KIT &80 5 BT S H LLHIZBE TR, K
TG AR IR R TR E T ] B R/ o

gk, LR LGS TR X85 B HIT R S AR R R KE LT, LA
A EZRN RHIAMARA S,

(2 BB LR EZBAE— NG R mindE
WA, A F DARE i D2 BOME— RSB AR &
(2 BB RNEBHFAEERNRE, REFESSTHRARAER

WEHN, AFEHZERIT BB EI 75100 28.54%. 26.71%H1 23. 05%. 2019
F, AFBEHRBLGIEX R, FE R ZAEXBHE K E BRI BURE R £ B
2020 FEAFEEMEHERTLEE, EEHZRLFAKRARS, EERITEELMH
BAYIRREEN KR 2021 ¥, HTHEEBHESL, A8 EGHEEEEYRE
R, BEHIREAT RN EL BB

WEHN, AFBEEPZEREITREA LS5 A T T RYRRELSE, URIMNEER
WAL RO &, Rk, AR TR B BRI R R MG EOA R, 5
KRR B AR R KIRE, B Z 8 ARV & 2THIRFIAE
R

= AREEN OB R ARSI R RE S FRERER, WA AR, Eit
B, BERITARKBRITREFEREKRR, REFETRIENBMMNEYE: £
BREBLEEMABNBRARTAZEZNER, WEEFRNIEHLSEE; W
BREFFPFHE S HERBN, MBI E . TR BRBUT K
e, SREFFHUXEHRRE, 5%/ TRNEEEMGEE

AR CAERKRMABZ “HENT WFERR” 2 “N. AFRHEEMREHEL” 2
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FEoREKAHRER

“() EEPREERL 2 20 FEFSHL 2 ¢ () BOBSBEEYRLS
FEEP, AEBEEDTEE:

“1D H OB EEYRL SR FRE P R
E AN A 7 B R T S AT R P AR AL T

=2 s & A A TR EMEA/CR | Mt | &1E
B 2R FEN SR VE S a] P, g | Fe
2021 44
BRAEEATMNAEE
ZOETOP EH gt OB RAR, 181.038.9343 2017 4
1 | BUSINESS RELd, B3, B | 2015.12.08 7’5%'7_5 T | FFHE
CO., LIMITED | 345 R B KBS S rL Y fE
A
ZA TN R, 2017 45
. FEHEBE TR, — ZWE
2 | NOVADS OU e T 2016.04.26 2500 BRIT T ?/?zﬁé.*
(https://novads.co/)
FEAE A EINEICAH
BARARELN S 2019 4%
BAYNBMAR | 2E5BNLTFTAS, s = .
3 A A P EABRERET 2016.05.26 | 600 % # . ## Z&éé
%%, LED. #5 %%
A KR F R
HHEBER. AR,
FARTH. PREESI,
EEHR (AEHEES
B BRI, BT
s e P BLA. AFGTR F. 2018 &£
4 gg‘&%ﬁﬁ SEMAKEEIE. TAE | 2014.11.0 i";m KET | A
A, BE~8. AEH i3
M %, KREA
i B
FRAEERE . THENLEEM
=ik
TN K HF gﬁﬂgigz ii 100 2015 4F
R B AN > > % pas
5 }%%ﬂ&ﬁBEA 4. ENTES. i 2015.07.31 AR I ?Ztﬁn
RiaRE%
2020 £
ZOETOP BAEEATNEE
BUSINESS E bRt DA RAF, 181.038.9343 2017 4
1 | CO,LIMITED | maumesrgt B3 % | 2015.12.08 i HW | FEe
SRR £
AT
ZA T AMILMER, TR 2017 4E
2 | NOVADS OU FEHER TR, 2016.04.26 2500 ¥RJT T ViR Fu=y
WHEHEHNE W fE
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I RS HMEA/ER | MY | B1E
2R FEN VR VE S TE] A s | Fe
(https://novads.co/)
. 4 | BERAEARM., BEH
%ﬁﬁgﬁ ERFAGESIEE, 2Rk 2018.11.09 500 73 AR jgiltgf
/A% BRI BN " AR e =
% R7E 5
fit B % B KR
o . ERSE: DRITRE
R m ot gt | o | w00 | (208 T
ﬁl FR; IR ELEEH i AR e =
(AERBITE) ; &
E=rida s MR =3
HREE®E. AR
HEATH, PEFESem.,
EBHIH (NEHEmE
B RIS, BT
e e P LR £FGZU 2018 4E
AR EBBI | S, Ba | 20141005 07| kmw | e
SHRAT | g ymen . A AR fh
s EiE. KEHA
i B
HRASEENE . TN
SRAE
2019 £
BRAFEEATMNEE
ZOETOP H prit OB R AT, 181.038.9343 2017 4E
BUSINESS RELss., B3, #E | 2015.12.08 7’3%'7_5 i ViR u=y
CO., LIMITED | %5 % i %5 S B8 38 1 7Y i3
AT
ZA TN, 2017 &
NOVADS OU %%Q%EEE; ?g?”m 2016.04.26 2500 BXJT ;%YME Figs
(https://novads.co/) f
. 2017 4¢
DELECOURT y - NEH, RE .
TANGUY FEHEHTRER A - %E ?/?zﬁ%
ft & % B B & A SRS
o . ERSE: WRITRE
gggﬁ%f\ its PHRAEER RS 2018.04.12 100 73 oyl il zﬂglitziﬁ
s FkR; IRELEH i AR 1,;‘
(CREREBIE) ; £
i BRI 3
o . - | WHEHBEARTT R B8R
gﬂggéz AL, BOREAL, SR 2015.07.31 100 73 wYIT 23%2%
3 BR%. BERNRS. BHiF o ARM {,;“
HRaRHEE

HEXEPFFPRAERLESHSFRAANAWERE P HHAL,

1-2-105




RYM=FETRSRAERAF FBoREZAARER

EREPE AT RRET AEAERBRR, WAFESBRRERIIEL.
2) HIRRZ TR KIEA
WMEHN, AT BRI S FHIET 5 KF /K2R E LT

PERLR A2 R 2021 4K 2020 4EFE | 2019 4B
ZOETOP BUSINESS CO., LIMITED v V |
NOVADS OU N N \
KEERBHALERAF v \ -
FYITIR CHABRBA RA v \
BRASBHABEATRAF J - -
FERIITIE TR 28 BB A R A ] - \ ]
BRI R E bR g s A R A ] - V «l
DELECOURT TANGUY ] ] N

E: REALHRERES

2020 £, AFREEYTRWEE 5 KESPHERRERBRASERAF . B#H
ik QRSB R A Bl R IR AR A 5 R 7 B R R 2 52 2020 S£RFR
W, HAEW ST 6 18K ER I RSB AR R IR, Hi s
BRI RI A RA R FRERAF 2020 FHEH=BRELTL”, REBTESRIMN
HAEA WA FHENRES RS AR ESRELTR TELE, RRREEA, K
NAFRARE S 2021 4F, AFREEDRLFZE 5 KEF PR EARAR
28, REARXNARBHRBFIHNE, BUEFREFERATLF A 2021 £X
RELBBBRANNHERE P

LA AT
z AL RH afepis gi@%ﬁ BB A
REEER
1 | WEHARA | 20141105 2018 BT BT R
ﬁ‘j =
= (ANERRE
\ 5 B oLy L
RERT 5 L2
2 | BRI | 2018.11.09 20194?;,?% HEFHR }:}J;*zﬁij:ggi ff
= (=] , 5]
HIRAF R e Rk
M A )
YN 2019 575 )
3 BATRAN 2016. 05. 26 o SER i P.3
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BR BRI SR S B R AT 4, KIRERIMA S B RAF . RESABARA
A8 5aw BargesafE. ”

=. 3 #i¥ ZOETOP BUSINESS CO., LIMITED FEAER, RES5AFFEE
RKEBERR:; NHABBARER KN ERRAEYE, NEYERESBOE, RES5HR
AF—B; 5AFRZHEMEHATMRWIL %K LH, ZOETOP BUSINESS CO.,
LIMITED &% ™ BB A 7

(—) %8 ZOETOP BUSINESS CO., LIMITED HEAIFN, BESATFFEER
BRR

ZOETOP BUSINESS CO., LIMITED (EREFHMRAT) BHILT 2015412 A 8
H, BRENFELEFET MNAETERELE DERAR. ZOETOP BUSINESS CO.,
LIMITED K HREAA R MNFERS B2C R MR FRESLS, HENERULERNE,
ISRt 3B AR JLEE MR Boif. 7. RS HARR 7= 5 . ZOETOP BUSINESS
CO., LIMITED J& F X EBL%E H A SHEIN, ZS AT 2012 4, F& “ANET
MR X, HinLSEREE. miF. sE. RFE. #mE. 2XF.
AR EEEIK 150 ZMERXMHX . RIEHEUEFF AR S LT, 2020 4E SHEIN i
FRSEBMNZ) 100 23670, [FEEKAE 300%, DR NEESE B RITE X, SHEIN %
FEOBR ST St PR Bt AT B e Pl 28 1) B E T HE R AR —

/A% 5 ZOETOP BUSINESS CO., LIMITED 2 [B] R EFEXRER L R

(2 WHHASBARERK R R GEE, MITEERFER, REE5HA
AT

1. X ZOETOP BUSINESS CO., LIMITED 458t A\ P i¥-K i) IR B & 438

WA BIAN, A F X EH ZOETOP BUSINESS CO., LIMITED (& [F —# ] T B )
RALRAR R X PR, WHHERAHIN 6,839.98 FiT. 21,886.20 J3 Al
7,625.42 77 %.. 2020 4E, AT ZOETOP BUSINESS CO., LIMITED FI#5 &R X 18
¥ % 187.02%, FE R ZOETOP BUSINESS CO., LIMITED JUEEEEHAt MRS &
Felid, BN PUESS, A FERIERIABTH RARE S KA. ARIE S IESRBT iR
&4, 2020 4E SHEIN F B SEBURNZ] 100 123575, [ K 300%, 2017-2020 £
WA EKFET 180%.
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2. X} ZOETOP BUSINESS CO., LIMITED 58 R&B%E, RESHBAT —

FEHERSNETE, A6 HHEEEEHDRE - FEREBEYREERS (B
HA#HaHm , MAEFLREE, 2. E. 2%, s, S REHRER,
RAHBE=ZFREE WTARRE, BVREAF. TREWAF. BEXREAF. &
EMRBA ) HHKER,. ZHNYE, SHEHASHKIRS. AR R ZOETOP
BUSINESS CO., LIMITED 24t 88 RS WA 5 MR P EAR—5.

TEHEEEBURTH, AT EEEEIRILE KNP R ER AT ZER, J
EEFBATYRKREIAERLEZF, ID XEKMAP KA HRE. AT X ZOETOP
BUSINESS CO., LIMITED EMEE K. EEBRARNEF ST T —ERERSEMNEH
.

(=) EAFRGEBEHEEEXMN LK S, ZOETOP BUSINESS CO.,
LIMITED &7 =R A A

ZOETOP BUSINESS CO., LIMITED KR &MR K LHLE, A7 LIERBUHER
A . MEFEPEIEFFAMRESTT, 2020 4 SHEIN FELIIBAL 100 12370, TEL
KNEEE BRI E Sk, /A FEE R ZOETOP BUSINESS CO., LIMITED #2488 it 7F 2%
BYIRIRS, R ZLHAEEFNEZ —, ZOETOP BUSINESS CO., LIMITED /4%
B2 150 ZANMEFMHX, FiHA R HEEE &85 KRGS B LFIEE,
FOXT A R AR R -

VO Bk RA BT 2021 F EEFEEWRN . BILRARRERTHR
B RAHEME, —HFHLERE, BHNREFTREEARL

(—) HRHEILE

2021 4 1-6 H, AFEMEHBLE S FAEWWA . B B4 X EFEF LRF)H
BT

Bhr: AT
A A FRR
e 20214 | 20204E1-6 | ZEjH 2021 £ 2020 £ ~ 202158 | 20204 _
1-6 A A il 1-6 5 1-6 H el 1-6 H 1-6 5 %3

eBay

21,248.53 16,621.65 | 27.84% | 6,278.02 | 4,966.49 26.41% 70.45% 70.12%

0.33%
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B A ER=E
Fa 20214 | 20204E1-6 | ZEjH 2021 48 2020 48 ~ 20214E | 202048 -
1-6 5 A il 1-6 5 1-6 A 3Pl 1-6 A 1-6 5 3230
W55 33,825.52 | 18,386.26 | 83.97% | 834338 | 435646 | 91.52% | 7533% | 7631% -0.97%
Aliexpress | 12,139.59 4,503.30 | 169.57% | 4,293.40 | 1,790.83 | 139.74% | 64.63% | 60.23% 4.40%
Shopee 10,587.17 1,992.45 | 431.36% | 4,613.46 | 1,071.12 | 330.71% | 56.42% | 46.24% 10.18%
Wish 2,885.28 6,254.59 | -53.87% 867.46 | 2,066.88 | -58.03% | 69.93% | 66.95% 2.98%
Lazada 4,546.98 2,98543 | 5231% | 2,065.63 | 1,11539 | 85.19% | 54.57% | 62.64% -8.07%
Hfth 11,100.44 8,113.43 | 36.82% | 2,751.45| 2,773.01 0.78% | 7521% | 65.82% 9.39%
& 96,333.52 | 58,857.12 | 63.67% | 29,212.79 | 18,140.17 | 61.04% | 69.68% | 69.18% 0.50%
2021 4E 1-6 A, AF R SHE LS EWBRAFTE NV RARNELK, FERRR: ©
2020 = b 2055 e il 28 e 1 A R B I BRAE AT IE R T — e B AR RS, 2021 SRR
BN SN B, BRYRERSEREIKRIEY, AL RFERHEER
LE3EK; @A FEESRET ERTIZIERENKOYLE, SHRAZLERT, X
ZEWME, INEHEIEIE, AliExpress. Shopee FH MF & K EMMER LI B K.
2021 4 1-6 H, AT RSB S & EEOP S EBRTE b R AR S e (R —
B, —HAEBILAHE, BRHEEVESERNREZERPLRERE.
2021 4 1-6 A, Lazada “F & MEFIRA TS, EERZT G RRIE ROHHTE
Shopee P& MEMEAFEF, LERZTEFR T HEFRNRRENHHE
Aliexpress “‘FEFEREREEF, FTERZFEHMSFERTRLE R, WD TRES
FE; HAREF & ERRENBNEE .
(2 YIReiks
2021 4E 1-6 A, AR M S REE W« BALRA K& EFZ F LA 1E
BLAnTF:
BAr: A7
B A FRR
Fa 2021 4E | 20204E1-6 | EhEL | 20214 | 20204 | THhE | 20214 | 20204 253
1-6 A A il 1-6 B 1-6 B 7l 1-6 A 1-6 B
HirE4 | 24,681.00 | 20,223.59 | 22.04% | 22,703.81 | 17,44423 | 30.15% 8.01% | 13.74% | -5.73%
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BA B ERE
Fea 20214F | 20204E1-6 | 2B | 20214 | 20204F | ZBhH | 20214 | 202048 o
1-6 A A #l 1-6 A 1-6 A ¥l 1-6 A 1-6 A
] o R 1,546.86 |  2,617.25 | -40.90% | 1,355.51 | 2,339.65 | -42.06% | 1237% | 10.61% 1.76%
I iz 177.71 524.10 | -66.09% 142.41 388.55 | -63.35% | 19.87% | 25.86% | -5.99%
BERSE 131.38 179.39 | -26.76% 119.55 183.61 | -34.89% 9.00% | -2.35% | 11.35%
Bt 26,536.96 | 23,544.33 | 12.71% | 24,321.29 | 20,356.04 | 19.48% | 8.35% | 13.54% | -5.19%

2021 £ 1-6 A, ARG EVRARME L RAST —E gk, EBER
2020 £ EREFTRM RN A R YRS LT —E AP, 2021 EEHH
BHNFSUI B, ERERIMEE, W MK /5s, B m T AR R A A T
WK, AFEEYTR S MBEEIRE LR, A8 177 5 E bR T &R A i
IS

2021 5 1-6 H, ARHRSHES & REEWBRARNE R AR iE SRR —,
—EBRAAGILAME.

2021 £E 1-6 A, AFRSHLSERNRBEFH TR, TRRSEERNERE
LREBFERFR TS, 2020 £ EFEHEEEIFRERIBSRMLZHE, AR
A3 ARG E bR T Ll B8 7850, BARIRER, 2021 5 1-6 A, SNk A,
BRRERT AL F B WA RFXFREWE R ERA AR MR =isfiia, 2
F AR 3755 418 DU RO T T3k A

H. FEETFEHEBECR. PREH. RERESHEE, A RAREGHRET
SHEBRN R b BB R RARE R AR, 2021 FEEDERFERHHEHRAKX
BEFHRE, 23hEHRESRTILT AR

(=) EEETFEHEB0R. RSN RERHMESER, IRREIRERNE
& HBBN K o LS BOR B R R R & A i

REREFRBKTRE AL 358 BEBRME R RETERRP M, 23R
TEWZZH R R E, S5 AT R R K.

FEMA, 2 F BRI TRD 17T, 2020 4 ¥ S4B A K 13.10%,
2021 3K 30.98%. A AR MEERAG KRR, ETEREIRM LWL 85, B
AR WTIEC; FIR, SIRBEEREE 1SN H RIRESE Pk LE®, AF
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T A B ML S5 IR T RPAEIE K R EF 5k

MEHN, ARESTEETFEWPITEZ HRPLE R, ST ARFERHE, £R
R EEFRRNE. A7 FFEHEERAR LS HRAZS), 586 HEMISREE
N FEZEETE B SR REE. T HKWEURAFES T GHATHHEBER R

WEHN, AFHAHEEAZT SR HELWT:

L FIT0
2021 5 2020 £ /F 2019 £ E

AH x| &b &M g &M )21
eBay 36, 860. 30 20. 23% 40,514.75 29.13% 3526428 28.67%
I3 65, 364. 67 35. 88% 40,422.46 29.06% 58,766.60 |  47.78%
Aliexpress 21, 621. 11 11.87% 13,069.09 9.40% 5,270.57 4.29%
Shopee 22,034. 20 12. 09% 11,244.15 8.08% 1,251.65 1.02%
Wish 3,970.96 2.18% 10,265.59 7.38% 7,036.63 5.72%
Lazada 9,661.80 5. 30% 7,820.47 5.62% 6,520.52 5.30%
HAth 22, 675. 30 12. 45% 15,755.50 11.33% 8,872.44 7.21%
&3t 182,188.34|  100. 00% 139,092.02|  100.00% 122,982.69| 100.00%

WEBA, AFEBEBEVEESTE LRSEERNBA LI H S EFHRES,
AT HEWA KOG s R FE BN Shopee “FH A Aliexpress F&. AR
Shopee & HIGY UL M 2019 565 1,251, 65 F AWK F 2021 445 22, 034.20 7 7.,
HEWMEKEN 319.57% WL 2019 465 1. 02%3EKZE 2021 F69 12.09%; 7&
Aliexpress “F-& K4S E BN 2019 465 5, 270. 57 7 AWK ZE 2021 5465 21,621.11 &
T, BAHKEN102.54%, W FHI 2019 549 4. 29%H K = 2021 465 11. 87%. &
&R RS HTI T

1. Shopee F&

Shopee P& RFINEEHEF T &, H 2015 FERLLK, EEERBEMX EXK
ADOLFIFBS ML E % H2EE &, Shopee FEMBRFEMK, CHUNARMETMALE
BRETE, BmAME. SR, SRR, RE. B, O, B0, M,
BH BEFETRANTG.

2018 £, Shopee JF & 1™ Shopee i, BVHIFE Shopee Xpress; 2019 £,
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 tH B8R 5% Shopee Live; 2020 4, KB HET, 2020 4FhiE TN Shopee
FENRTHKE LTSI KTy, RN, BEH 73RS Shopee Pay; 2021 4E,
AL F 2 Shopee Mart. Bt4F, Shopee ‘FEAWIEE BB ESBARS, MEBRIZREHE, H
H E SRR R E T RRB TR, TEHNIEZMREAD.

HR4E Shopee FEHBEHIE, 2019-2021 %, Shopee F & HIIT HEE R R HIEE
W, TR EEE S K EIL 126, 20%, A HE R 41K KA 88. 83%.2021 4 Shopee
P& GMV I& 626 1Z.ETT.

1%t Shopee “F & BT FKBUR , A B A WiNGE 5 Shopee ¥ & HI-&1E, MMBERN,
A ERAR B K. 2021 4, 2 8]/ Shopee -F 4 6945 BICA B LK 95.96%, &
PN &LLELHEK 4.01 A~F 4 %o

M Shopee F &t K BRHARK, 2021 5, NAABRALAHETHG LT,
BENXBRBEFRETH A A, 254 Shopee F 6B LMREAG4HE HrbbrRR
#, 41 2020 444 4. 80% K K& 3#¥ K £ 2021 449 13. 36%,2020 442 2021 4, /- 5] /& Shopee
F & A K AN B e e T

X 2021 Sl Bk 2020 WA S 2019 4R (5 kb
=R 84. 47% 93.33% 97.49%
TS 13. 36% 4.80% 0.50%
R 1. 88% 1.87% 2.01%
Fie 0. 29% 0.00%
&3t 100. 00% 100.00% 100.00%

2. Aliexpress ¥ &

Aliexpress “F- & LT 2010 48, HATCHAE 18 MEFMIEE R, BEARK 220 ME
FAMX, FEBHMRT Y. BT, E£E. B, BESHX. ZFEEEMERR
£H, BHUERMMTEE RS A NEM, TRTHERENERRES, REFEZK
JRFILE ] Aliexpress, JRFIFF B, REHFTH.

ERERET, WIS ERERKBARIR. 2020 4, EHE—-KTHRT
#7, Aliexpress [ P8 @A LRI IGME: EERERT AT MER, M
KEXTimHE. FRMBE, Aliexpress HEEXBIE=FERFEAKF; FIAT, Aliexpress
FEEFE T MR BRI T IREE R, A ETERCA Aliexpress B 23 77 HTM%

1-2-112



RYM=FETRSRAERAF FBoREZAARER

Wz —, 2020 FEEFTISFHEAH P E LBK TiT 10 £5.

2021 $f, N AMMBE-FE T HRBEE, AHHEFEHHAN, N F4E Aliexpress F
GRMBIARILHE K 65.44%, HBUANEILFILEK 247 AT D K. AH, MEE
Aliexpress ‘F& 8 &mXikBE, BHRTEFXRTHIEBR K, £XkB., HBEFTHHE
& Fb 8 2020 549 20. 22%3% K £ 2021 449 21. 16%.2020 5522021 5, 4> E] /£ Al iexpress

FEHEPNGEAT:
HiX 2021 SFA &1 2020 £FEMON 5 EE 2019 B S
[iiE2i 10. 89% 10.85% 7.94%
%HE 10. 27% 9.37% 6.66%
ER 10. 61% 10.82% 14.43%
HAily 68.23% 68.96% 70.97%
it 100. 00% 100.00% 100.00%
3. HfEELE

T 5533 eBay F & 2 7 F dn 4 &l 5 | B ERIKIE. 2020 48, WH5@F&
HEKNFHRD 18,344.14 T30, BRIEIX 31.22%, FER 2020 F£L¥4E, 2RFE
Jiti 2 BE B XA J] B AT E R T — B A E R, TES#F & B3R FBA 4
NI RO Z K EE TS A RS, KB TEZNHRARE, FBARELY
B E ERHERRZE e EENAEREE. 2021 4, A6 ELERFEHERANL
WHEFTEF, RERFEEEE A B M7= 50 34T & R AR, A RS E
BHRHERTRE

REHN, AFTE eBay & HHEBRAABN G HLEAA 2 516 A& S, 2021 &
HBMAFMAGITR, TEEFRR: —F @, AFHBEHNEETE K EENE
K, Lazada. Shopee %3 ZEH [A] 73 B M X (BT LRGP & BOREVERD, Aliexpress &5
SR SWATEE I, S8 eBay FEWN SHLHBITH; 3 —F &, eBay +6 A
¥ PEMERELBR, PARTEZTFEHEBAN, FRPEHMEAUALILRALT
.

2020 £, AFLE Wish ¥ & RHBRAMEE 5 LLYF K, EERARENE
W5 eBay PIREBRMETFGHERFIR, AN Wish FEHHA, BN IE Sz
1 eBay “F & HIMKBTE. 2021 #, AFE Wish FERHE SHHER TR, EERA
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AT 6 R RBIE, A FRD % & K8

(2D 2021 FELLHFEHHBRAXBEANER, i@t 5Tk
AR

2020 £ bR, ARREE MG AN A TR BT ER T — WA, W
W 5igF & ERA FBA WM 7 RIURF A HIBI L MRS, REBTE
ZHEMRE, FRAFNELD®HTE LNEENEZE —eBENATEYMH. 2021
4, B R IERT A B M7= WA AT B SR IR ES, A RTEE 8 S IR EA ik
5, HEBRRA S HE T LTt

2020-2021 4, EMTI AT LA B AE T Db F & A S R B FE N T .

AT TiTC
N 2021 4 2020 £EBE
] & &M i ke
FRERR / / 368,183.62 70.12%
R EN 146, 324. 71 70.52% 260,954.73 61.30%
AT 65, 364. 67 35. 88% 40,422.46 29.06%

E: L BN BIAMS 2020 F 5 HONETE D3 F & KIS EWN & EE W F IR ELE;

2, HIAR% 201 FHRERAZFANENUNELSHEREL L LBFRAER U oL HLFRAHE
L O L1317 A

3. AFE G HAELSBT 6 KHEERA S RHSRAKTE.
BREARWEDEH AR, RENRHREE 2021 F25:8-F & 948 K8

FAVHBEELERZERR:
— BENE
RENM . HRTHITET T AT RERERF:

1. EFBAMEN, PAR R AR R S AR Ak R T IR R B E B AT
BN RIS, S E v R 5 0 e BBt A O N A A e A PO A A e 5 B4 5

2. BV HOEREREIRILS EERAR S, SFERRENER, THREZEEN
Vi P EAR L. 5RATANEREERTEL 5RITARKREKT R EFERBKKR
RO RSB EHRS REEFEADRE SRR TR, EeRREFATTR
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EHIARFEW S AR SR A ., VARSI . AT OB B R IR
WFFEFHSES, SEHRENER, THREZSIMIRE S HEREL. 5RITA
BHIREAER ] 5RATARKRERIT—REFERKRR . £E 8B m MR MRIEHT
SRR P R ARE R AR — P AL R BN HR A AR
EAMEEL. SERITATZERR. HFE. BEVRAEEARNEAFLAER,
H—BHIART AL DEREEYRLS EEE 5 ERAREBRFERBKKR; HK
TANTHEES ERZ P REAER S s RE . TR MERBUTT X RERTH
CR(E

3. Xt ZOETOP BUSINESS CO., LIMITED #1715k, THEESRITAGERER
B, RESATFEXRBERR; WMPHZE ZOETOP BUSINESS CO., LIMITED A&
B THREERREI RETAHEAR . MEATA, T #*% ZOETOP BUSINESS CO.,
LIMITED 4HB IR N PRIERC 1) JR B & 2% ; Bi43 ZOETOP BUSINESS CO., LIMITED
HEER, BRARSAERGHBREREE, NHERMARBRARAE -8 T#H
ZOETOP BUSINESS CO., LIMITED Yv45##8, mHEKEFEER, AWML E™ERBK
G

4. FREX 2020 5 B4R 2021 F ERELBERRNRAE PR, FLFHRTARL
W5 A RN T fE 2021 F EPREEVIMARE VA KRIEEK R EFRZHERLE
B

5. TREAITAHEARNMSAR, THRRITANHEBER. R0, XL
%, PREHMAS T aHERA RS BB KRAERE L GHEME; T# 2021 4
RAT NI 538 6 A B KIBE TR B, BRT AT ATER, 2 RATA
BT 5RATWAT AT —2.

= BERL

KE, RENM. BRETHTAA:

1. Lk LRSS PR M Z 8 BRI S REREA T, KT AL
M EEZRN A RA BN, AR DR CZBOE— KRB & A
BN RAFEERRE, FETRAFHILAESR;

2. RAT A OSSR AR E R A AT 7 5RIT ALK AFERBKK R,
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WAFE BRI BEREEY: RITANEXRE P P RALERZRAE L FRAA A E
WEXEPF AR KEWEREABGRAT] REESRMERSERAR . Be
A BA A R A ARIT ARERFETLRZ S, BAREEM; RSEYHESR
MEBEARAF SN, KFERBEHAHERAF . REABHEH R854 Bl
e a1E;

3. ZOETOP BUSINESS CO., LIMITED £EEMIER, S5RITANFERBERR;
RAT A R BRI K BG G, NHEERFBUOR, SHMAREEL—F;
/AF] EE 1 ZOETOP BUSINESS CO., LIMITED &t B VG B MM R %, R ZLH
M REAENE, BTHVEESELER 150 NMEFMHMX, FitARREHEEEHEHE
LRI G L BIBR, X RAT AR

4. 2021 5 B4R, RAT B M LS PG a8 55 K E LR E L A K
B R R A& SEM, B AME A RZ LY, BHREESERGHE, A
FEERZN

5. MEHRN, B PFEHEBRARLGEENESIEN, BFE88E M, 2021 FETL
P EHEERAKIBRF-EF &M, Tahad5ETIL A B4R

12. %XF Shopee &
R &GRS BoR:

(1) MEHA, %Z1TA Shopee FEHIHEWAZRIEEKEED, HEEEH 7
&: 136.97 AT, 1,251.65 A7t 11,244.15 75T 10,587.17 A TT.

(2) 2018 £FEE, Shopee FEMFEBRMNHEEHMSKAEHFE—EER, TEAR
I EHAT =N A RURE . 2020 ££ Shopee FAMTABNELHESKELSHT
ERAER, TERERTLE 2020 FRIBET SRR S 249.50 AT, AT 2020
#F7E Shopee EAF R L EH, M Shopee FEMFAEHA=MABEE, ELS
BEREXTKAREEE.

(1) #pFEBEEA Shopee FFARIEAIRIL, 7 Shopee LEMFETER, 5 Shopee F
BNHEBIRETSHMEE—, 2020 f£EE Shopee EAHHEWAKIEECHREE
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RETEM;

(2) #FEBLEA Shopee FERPAM SR XMNHUTEAR, RERTZFEF
FERHR, MEHA Shopee FEBTWHEXMARFEL; REHMARMBTERER
FEARMESR, WMFRENRRAE KA Y BB FITR A

HREA. BRSHITALRATHERL.
Bl % :
RAT A ULHA:

—. ¥ FE VB Shopee & RIEANEN, £ Shopee F & M EREDNL, 5 Shopee P
£ RS BBURET 5HAE T 6 —2, 2020 EBE7E Shopee T & 458U\ KI5 K
RAHEk

(—) Shopee P& HIZAEHR

Shopee V& & 2 BRSE HITH 32 ELEE M 4k Sea (REAIS: SE) FTERIIETFRESTF
. Sea MILT 2009 4, ZEEZNIEHBENAIBEE SHHRE R/ idE
o Sea = RIZ LB B FIR R BT RSMEFE&RMLS, 477 A Garena. Shopee
5 SeaMoney 1E ANk 5 E A

Shopee R ARFE MM EIREFE TG, BRIFMBE. SRAEE. FHRE, TE. B
. EFE. 25, FHMEET. FH. B25+840TE, RNEFERY. LEgnE
BRI HAE,

() 7£ Shopee FERFFIERR

W% Shopee V& MIRFEIREN, AF S Shopee V&AM BER INAE
Shopee &5 HI BRI, BRI 6 BT TREMEMATIBIE, EFXE. #Hoh&Sh
Wi jE, JFALIESE. LA™ k. REMIEMIAR, AF Shopee & HIEHEEIT:

WiH 2021.12. 31 2020.12.31 2019.12.31

JEREE 323 211 84

(=) AT Shopee “F & HIHBBRRE T 5HAFE—H

Shopee “F & RETNEREBEHFE, MILT 2015 F, BEERFEIMXERHAN
LR RBP4 35 H 23 % &, Shopee “FEHMBWEK, HAKRHIEEFTHKE
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RERETE. R\ X TSR KEOR, AFHE 7 RET KIEEBCE, BFETR. L
WRILECHE T TR o TTE 3T XA R AR IR IEHRAE . BFE AR SK
WG RAE GBS € L EREMERLE TR, Fit, ARENFTEHHEEECK
BRER, BEKRE, BRI Wish F&RBULEESRS, BT A RN M EZFEHXK

By KRB

(F9) 2020 4 E7E Shopee FEHFHWARNBEE KK ERE LM HE
2019-2020 4, /A F]7E Shopee P& 4 H X M EWNE LI T :

Bpr: JiTh

X 2020 ¢ 2019 ££ v |3
FERE 5,366.29 381.49 1,306.68%
=P ik A 1,625.22 335.90 383.85%
EN RSBV E 1,426.34 191.77 643.77%
Frimg 1,002.39 86.96 1,052.72%
ZH 678.64 157.00 332.24%
B 539.67 6.30 8,469.34%
) 395.55 67.13 489.21%
HE G 210.06 25.10 736.90%
At 11,244.15 1,251.65 798.35%

2020 £EJ¥, AT FE Shopee “FEHBEWARIENG K, EERBEFERALM. THEHE
BRRZH R . FR, Shopee “FHAESMXKIMZEAMRTT, &HRENY
Wi, WAERAREZEERHEEREEN. REHAN, Shopee & HITT HHEMK

L EPREE K, BAAWT:
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Bl: Shopee ‘FEITRIPEMRZEHEHE

20,000 2,500
18,000
16,000 2,000
14,000
12,000 1,500

10,000

8,000 1,000
6,000
4,000 00
S TITL

0 - . 0

2019Q1 2019Q2 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4
e BT (FR) (BED w—— GMV(E Fi £ 7T)

w

¥ BHEKE Sea XA B

i A 41, Shopee F&EHIITHHBRFHZERK, THHBEESHKE
ik 126.20%, FRAHIERE SR KZX 88.83%. EHIA, AT Shopee F & K EH
WKk S Shopee 7 &\ & AR K@M .

=, #3EUEH Shopee FHIRBMSEMHAXRK WU ERAR, RERTETER
SFBUIR, REHA Shopee F & RBUSRFHIRGEER: MEFAFMBFERTHF
FEARBUESL, A7 UE A SR B B BB RIR L

(—) #3EVLH Shopee “F REVSLEHXMMBUERAE, RERTETE
FRERIBISK, WGP Shopee S &R BN SR FH IR BAF1E 5L

1. Shopee V&SRBV SEEHXKHUEENE, BERTHTFEHFENBOR

BE% Shopee “F & 55 o 55 7E & Hb X TR 34K, Shopee P E A HE 5 HBLRE
THRBEAE, B IEREHAN, SZHItE. 2020 4£ 3 H, Shopee & HIhE FA &R
R RRHE AR AR (BLTFRER “IFEFE” ) ERITATEFARBEBERETT
(REZRAEDIOD, SEHMRA 14, 520204 1 A 1 HE 2020 4 12 A 31 Hik.
(FEZR AN FEZXAZTWT:

FKAHK HAEAE

33 (8 “UFRFEE” ) L 2 (3B “BEBFEER” ) SN EEEIRN
A1EBA RAEMIT BT MR A% B R M S UL BT T B x:
2020 FE AR B BN BUA T 2019 EE 2 E S B BB 1.9,
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FKBR

HAEAE

BUFI S 55

4.1 277 BREEE SRR A, FEAF & EN R T 7 &R &N
JEHREBEHBRABRAAND T 2ERAEREER LT 1%. BH%HAESREWELA
W]IE. WEHRES., WX AL A IBP. WSENAE 4SS, WX coins back & F
AR P & G BN A ES TS, A& ENRARNERE T ASMN
KR B2 F- & Free Shipping Plan 12X H (B FSP, REiFES R &R &4
FD WA H K E MR & BT AR R, BHERAUTFFRZNE
ISR

42 ZHMNEESIERR A, S RFEE L, ARIEASKR TRD TERSN
FEEH EFEERMARE.

43 ZHREEEEERAM A, 2R 7 K& &UF B 6 )54 LRI R M E MR A
SETERENFFENEHEN.

4.4 ZHAEEESIEREA, 2> 2 NEEIXE:

(1) ZE PR BAE (B APT, PASRFE )G &MU FE SLS R4 CEMEHE
RHE) PMFEF25K; M

(2) WMERmE (BERMSIEEEREMEED (PO AT 20%.
ZF i — A, 2020 EIYFE LR EZH>=4 (RN DAE B L RBUR
B FM LB BN KEEEE SLET 2019 4R EE D
P 10%. (il 2019 FENEERRERMS>=4 FIIEE SN 5%, #5
10%J5, 2020 K] 4.5%)

5.1 MZFFEAVEMR NIEDIARHICE 3.3 £ B, B2 REBT T Al
W 4 FFHEWEBE, REREPUE 4 KZHETURERRIE, BHFE
BB B A B P& TR A T35

52 HERWRTHF

5.2.1 WAHIN, 2020 45 6 HF 12 A¥or AT & EEAE R THE RN

522 HFEAE, JZHESEHRNERD FTHEEER, BERESIETFE%S
F TSR F:

5.2.2.1 MZ51E 2020 4F 6 A A& EERE 2 HUAE] 2019 4 12 A HEBEEE
R 1415, W2020F7 AR 12 A, H&HELE 2020 4 6 AHESRENE
il IR A 1%

5222 WMZFF1E 2020 £ 12 A& B EERE RHE B AN 3.3 K421 Bw,
EIAERK 1.9 4%, NZ5%T 2021 4 1 A3RE 2020 EELEASBRERERES
B 3%HR IR P &R IR 7 EZ TP S )ESE CRILTFFEEF & KR
KM ; MZFEFERZ2020E 7 AZE 12 AERSA 1% & BRI, %58
HEEZIREIFRFEBEEERISTPING. B RICRTE, BRIE
# LA Shopee “F- &R 2 H AR RV FAMEFFITH .

5.3 WF R B NBSIEWRRS (FR “SLS” ) BHRMATF: FRFERRE
A 1ERE A Z IR M — BT A BB T BT A JE SRR AL 3% SEhR
Yz (ASF, BB EELRFREERTTE, 27 LRSI EEDRRS
EHEMNBHR) TSR

5.4 P ERBURE

541 B EBEAERRN, ZHTUREZLE—REREHEZZEE 1R
T E e o

5420 TFZHERBEE G FHRBRRNNE FEATFLAEREREENY
TR RS 5

543 B P SERESHAXN 2 EHEN XA SEBETEH LR BB S Z8E
S3¥T, B2 5 R bt R B AR VR B SRR

5.5 HHESR SRR W2 5 WL K ik A Joint Business Plan (Bl JBP, ERiES (A
BAF AN , %%, FHBRERIETEE, ARSI
PRI SIRE, SRS BONARIEAL R, A RMEES M RN
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FKBR HAEAE

RIAL. HEFESRFEREMF AR ERERAL AR EWTINE, 258
SIETAT R R T H, W ERAFREM . BRSO E A A
BUF B £ B TBP J7 k-

6.1 ZJ5HaN, W&ZE 2020 4E 12 A 31 H, HEBEEREFRIER AN 3.3
%2 A8, TR IR EG IR BRI 20204 6 A HER Eik35.2.3.1
FZAER 1.4 BRESR, ZJF 2021 FE2ER S 5 RATK7E R E K &4F
B EBERM AR B R 1%.

BARE

(BEBZREEDI AFHE 20204 1 A 1 HE 2020 4£ 12 A 31 Hik, 2021
FERITARE Shopee FEBITHAREMUMN, LRIBENVGERIARET%F & Frgktk:
BUK.

2. REWIP Shopee P EIRELFE R B4R L

2021 £ 2 H, Shopee ‘FEERITATRT AT BEEEH (RELEKS/EHIO
A RE HR BN SR RHAT T EHE, MRBIAAIIE 2021 4 2 ARREEIKES . #hX
KRB SR 45 55 S BRI T

X iy IRIE HLA BER e BENRTEM

i} EFHR/R 3% 50,734.25 78,529.96
ENEEJE VI S EYS =4 3% 618,897,592.00 322,586.07
&Y kA ANEE S 3% 255,711.78 399,170.98
FERE FHRELR 3% 8,144,557.00 1,143,041.16
Nk ¥ 3% 48,171.09 281,542.20
ZHE RE 3% 728,134.00 165,101.66
HE G MEMIT 3% 185,511.87 38,255.43
=] A E 3% 256,128,789.00 66,751.19

&it 2,494,978.63

(2 REYARMT &R BFEMCUEI, WU MR BRI
o

WMEHA, 275 & Z RAFERBEREN SR BRI B .
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PAVABREIERZERR:
—. BETE
REDLA . HIRSTITBET T U T RERRF:

1. M ARIT AN 75 A\ T ## Shopee “F & BIAHSCIE I KB EBUR; ML # Shopee
FE LT EERREARE AT G TN A FREURIT AIRE B2 58 4 & 8 40
%2, F5WHBHIEZNS—B 2 RIT A 2020 ££7E Shopee - &R A KR K JHF K&
P

2. FKEURAT N5 Shopee FEZITH (FIBZRESEN » FHRITATHEES
SHADFEBIT R ; BUIF Shopee FE W H, EZIRMHESHIZENHERM:.

=, BEERRL

SRE, REVME. BRSTHHARA:

1. WEHEHIR, KIT A Shopee F & FF BHIEMBEZFIM; KT AKSE
Shopee V- & 1 R BUR | AR M B BUR, KT AMEAFAT & W EBURTFE £ R
2020 £E 4T ANFE Shopee T & A KB K B & &34,

2. Shopee “FHRAENWFRE, NETTERFEERBER; REHN, AF5HM
P Z RIAFAESRANR BN S5 R B B o

13. XFEAME
AR R Bl E S B w

(1) |EAA, RITABEREEWEHASLSFH 26,738.51 AT, 40,134.10 AT,
83,394.13 J3 7t 59,909.02,

(2) 2019 £, BT AEWWABIELHEK 28.90%, FFEREL T 5.31%, FEE
FERNERFUISYRERAAREKAR. 2020 £HRTEESE, BHLSMRER
#H—$ EFH.

(D BB, REEE. TEEH. FREE. BRI TRARSE
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A& XEmAHERE . WA 200 A BAA EFIR, HRAZEHESR;
HERITIU A EE AR RKER TIHNE, RARSHANSXEREELSHENREERF

R

(2) #FERAEHERRESERIREANAENG; REHRYRERDN
RixtER, SHAHEENERER; 2TREHAYRERZAXNEFE, ER R0
Wi ; RFDRBRARENLT LFAES.

EREA. BRSHINALRAHERL.
B 5 :

RAT N ULHA:

— BNBRF. KEEE. TARMH. BRN . BESPEERAATE R ARG
B EREREEEHE. BN BN BA. BARA. BAR, FRARLEIR
B GaRETLTHATSREENTHMHE, RGN SRR RHSLEHEBNR
REFERT

(—) BXBRE. KEEE. TRRMA. SR M. BB AR
HHAERERROHERE. BN B SR BAIERA. BRIE, FUARLR

R

WEHIN, AR LRMHEEBRHEERE. N B0, A BARA. BFE

BT
Rk 5 il A [P NCT T 2% T | enm
/) (GeHE)
2021 % 1, 400. 91 67,254, 26 36.91% 48. 01 20, 681. 87 14.76 69. 25%
é% 2020 4E 1,160.00 51,083.26 36.73% 44.04 15,649.14 13.49 69.37%
2019 4F 1,098.07 44,945.01 36.55% 40.93 14,613.58 13.31 67.49%
2021 4 798. 23 44,197. 09 24. 26% 55.37 | 12,007.94 15.04 72.83%
ig 2020 4E 578.19 27,454.13 19.74% 47.48 6,920.82 11.97 74.79%
2019 4 605.10 27,054.83 22.00% 44.71 7,567.32 12.51 72.03%
2021 % 520.75 30,593.78 16. 79% 58.75 | 10,363.22 19.90 66.13%
;éﬁ 2020 4E 403.40 22,495.89 16.17% 55.77 7,427.58 18.41 66.98%
2019 4E 376.60 20,850.96 16.95% 55.37 7,600.71 20.18 63.55%
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AR FRRAL
gx | wm | MEERL MM o | wn | BE D k| aas
GeE) Guft)

2021 % 506.43 | 22,787.80 12.51% 45. 00 6,055.15 11.96 | 73.43%

ﬁ‘g 2020 4 502.43 21,195.05 15.24% 42.19 6,357.94 12.65 | 70.00%
2019 4 455.10 16,687.16 13.57% 36.67 4,712.25 1035 | 71.76%
2021 296.35 | 17,355.39 9.53% 58. 56 7,079. 06 23.89 | 59.21%

ﬁﬁ 2020 4 317.59 16,863.69 12.12% 53.10 7,172.93 22.59 | 57.47%
2019 4 303.67 13,444.75 10.93% 44.27 5,640.26 18.57 | 58.05%

MHEHRENHBEWRATEHRE, REHN,

AFAWIAF ST RAIE, hRH

MAEEXIR, BREEEFEL RSB XH DI, HMESREEINHEHRENHES
BBk ZZREHKEY . FRERRTGEEETLBFEHITHE, 2020 FAFE
L@ FERHEE TR, SBEXELERAMEEEEG TR, RAAEL %A
eBay -F 4 &4 E HIbE &, 2021 $/2 8 /& eBay FE WM EMMR TR, FEKESHARK
AERHEREANTTH,

MEERATERE, MEHA, RITARMAR. BRTHAE RS, KibhgmRK
B & AT 5N R FRIBHRF —H. 2020 F, A7 TREMHREE
WA B, (BRAH D, 2021 5, 2 S BRAEEG RK B BN EH Ao,
EREFHBY, FERZFMET SKUMBKELN, FHRRBAT BRI,

MEBALENTTHRE, 2 7] & oK iR R A IR e R, B4 52/ R
A B8, e BMARY. SKU MREAZERNEH. WEHRA, FRERHE
i 2KES.

ML ERATTTHIRE, 4 5% b IS0 o B AL AR A E B2 % b R SKU B &
ZahR SKU #HEM S, Hik, MEMN, AT BRI ANRALBBHFE
—EEE

MEBRERTTERE, 2020 4, ZHFLWH TR LI EIMNE REL LHD
FToREEAE, ARREBEGME, MoBZHR, FEEGEENTREARREMLPERFEY
BATET; BN RS REERE M EBNEE T T, FERAF LRREERE
AliExpress. Shopee “F& HJ84E G HLE EF, S FEEBRRBRE: 2021 4, %
FUR R SR B A R NE_E TS, ot IR i B A AR I S e B s I R
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P m R RME RS, EER 2021 FiZARAEBRRE R KL S35 HHEE S

TR

(2) &8 FTT ARSI E T MR, REMEHASREREELER
ERRREFERE

WE RS, Aa B mEE S BEENERSFEITA LA B BFRSN LB T
NGB 2021 & 2020 £ 2019 £EF

% LRI 35.72% 43.85% 49.91%
FARNA / 70.10% 68.20%
AELSE:S 38. 62% 61.33% 59.62%
Py 37.17% 58.43% 59.24%
AT RS LEERR 69.16% (36.67%) | 68.71% (40.05%) 67.37%

v 1. Z5EAIHr 2019 FEME ZHBR AP EER EEWFEFIZE, 2020 Fh 2021 FEF|%
REEHBRE FHENSZEERNE, REFENAEN, ZREPEE TR

W 2. BN 20192020 FEFRARBRUHAPPHEBERE RHESVESERR, HEBWVFR
EHEE TS KRB %

v 3: BEMLZ 2019-2020 EEF| R REYIGIREARE BHHEBHR B EMEHEBF R, 2021 +
LARFZRBELIAEZTRE oL HUALBRLALRE, AEAFOLTHRERAR, XFHFRE
AR AGLEFIRA 61.33%;

vE 4: 2020 FF1 2021 A 5] A A S W BRI 2 5 518 40.05%F1 36. 67%.

2RS35 5 RAT ML AT B2 ] B SR A AE B RRARIE AR 0, (B T ATT 3
EEEAR, MRAMERIDTBAG e, TEARZHRALR AT RSB REH
DT EES, A F 5RYERAUN 58 M4 REAE 7 i 2K EREAT ILEC A BRI
XFLl, FEHEBHAT 22X b . A Rl BE 5 7] LA RIS X B AL MR B R EAE
EMEERS, BRAEBRRMELNT -

AT B e 2021 4 2020 £ 2019 £
FERA BRFE / 69.70% 67.72%
CEIZ FEREZ / 61.80% 60.73%
¥E - / 65.75% 64.23%
A FEETE 72.83% 74.79% 72.03%
PG BRGIREE / 52.53% 56.80%
HiAM % 3C HFF= / 56.77% 53.90%
BE - / 54.65% 55.35%
AH] ALY EE 59. 21% 57.47% 58.05%

AFRAFEMIEGRTEERH D= mFEER. FENMEKER “BlRxE”
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FERCUERERLENL. BRHEE. BRIENL. TR IKEE™ 0 BHEMSBHE
K “FEEZ” hEEAERZELe. BRFEAEREREFE®R TR, BEDMTA.
BBQ £eks TH . A G a8 KB 55 o S8 s Al K fE AR TE R E BB
B R BRI FERM . RERZE™ . FENARBEERN “BiRE” hx
ZAHE 3D FTEINLSEERD ™ AR R EF RIS s HAMKEERN “3C BT
a7 R RS N R AL E KL ORGSR AR R
BmRERCFHEHEA S BYRE. AR SMREF. SREGSE .

BEAh, BT RYERHRA B A S AR R AR M, TERARE S, WHA
AN REB RTINS, TIARSNERKZRMTAT, FREFTAEE
%, B, SGRERRAE, ARPEEWSRENEER, ARSI A F
KEEVFRATEEHRKLEEE. REMSY, e S EM% FBA Kig
S EBR & EIE BT .

AL JioG

AT B WH 2021 4% 2020 £ 2019 £
FBA R EERA / 395,992.38 196,288.91
FYERAR A B / 495,645.82 278,153.70
)24 / 79.89% 70.57%
FBA R iESMEERIRIA / 290,237.09 227,660.31
SE M 4% FEWHFEA / 425,708.84 356,694.73
)24 / 68.18% 63.82%

Rk, EAEREAME RSB RET0, NERAREYER, 247 & hHHEE S
SR BRI S R B AT L 24 B B 0 1 AU RRAE

ZREPTIE, T AT SR i AR RS FAT L LA S E—EER, B
L& ah 2R i BARBOEE &N . F KRR HEBANRETHARFEER, R
AAAATRRIZETTR W7 MREH . HEREFERNRSGERE
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=, ARRBAEHEH AN 5F YRR NI R R AR
AR, SHRHENLERL: 28RS0 AR SHZRAIERE. SRR
B RRURFAARBIILT LABY

(—) #FEURAEHER SR 5% XY R2 e HLH

AT R BEBE WS HERE =R TRF TGN IMEE, Wi T A SCBUR KT
SMMBAT, FEZERSHITAE. REBN, AFEBTGRTYHREHME W
E

4 FEEZETR BETR
RN TR AR ARG ——
eBay . BAdit dMAREHRITEe | O AIKIEHAH
e AR BT SRR
e BT R ER I R R LA
AliExpress %ﬁgg;gggg;ﬁgg@ﬁ’%ﬁ iR, B R R
' BRSO ER
Shopes TG R AR R S R MBS E
wish TG R M AE T S R BT SRR
Lazada 4 R AR R S RS PR EF R

(2 REFINYRFAEEELRL, SHAHBHILERR
1. YRR SRS B ILAE 5
WEHN, AT HBHEDRESEAHHSEAREBLWT:

B T

Wi H 2021 % 2020 £ 2019 £
A s EWRA 182, 188. 33 139,092.02 122,982.69
B 59, 184. 26 39,865.71 29.915.45

BARE, MEHA, 27 5558 7 S 4 B 00 38 LB R v i B B N RO B K T
Whn, YIRS S RGBT
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Bl 5 351 A YO B A A i A N B I

200,000 70,000
180,000
60,000
160,000 .
140,000 50,000
120,000 s 40,000
100,000 -
80,000 ~ 30,000
60,000 20,000
40,000
10,000
20,000
0 0
20194 20204 20214
R EHERA T RmEEMIRSE (Fm) CAHED

b, BUEKE, REMN, AFMREASHMHSEAZSBHRT B, R
A LA

2. Vi s R B3 5 i B L AT 5L

WEHA, AR BMHEERYRE 2IE/METEERE LB, ARER
HEXREMHEERYRANBEIES, 5EEMLKET KT EM KL%
KRR AAEBHIT:

B s XA s ZBYR R EH R

23
2.1
19

1.7

1.5 /
13 :3 = _ 4

. Q\Jﬂs

0.9 /w/\_\v

0.7

0.5
A O P QA O N ADA I I QA I NP I QA I NADIIEIQO N
NGB AN P H S P H & § & H N §
Y QY T ¥ ¥ Q\%'\Q\W SIS @9'\@9 " P 2
L R A N A e VA VA VA R S R )

bR (REBIE) —e—fysk e
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HE: DL 2018 £ 1 A SR AEWISE, EN1
. FE/HLBETHETSENEREEEE

Baltic Exchange Air Freight Index (BAl) powere d by TAC Data
$£9.00per kg Frankfurt-N America

20158 20164 2017%F 20185 20196 20205 20215

¥HERIE: TAC DATA
B EETH, AR FEXBREMHEEREEEZRHT NG 5 TIHBREMRRESR

MEHRTF—H.
b, ARYHRAASELEERLEGLE.
() HHFREFAWRRHZUENBHE. BRRHEN
1. REMPDR R ARAINPFIE R E
(1) YRFBANEREH

BREIRBRRUA R REHTE, AEMAT RGBS, HARMRE RN,
B8 3 ROV EL IR PR A BB R, UMDt 3 F AR v R RO RS BRI T

B T
N RENE
mAe 2021 % 2020 fF 2019 5|5
M?}f‘“’“ AAR | ML | WRE | TRE | 9RE | am
EE 1% 15, 131. 80 -513. 83 21,087.82 -347.93 15,073.0 -264.85
5% 13, 076. -2,569.1 19,694.0 -1,739. 14,013.6 -1,324.2
Bk 10% 10, 507. 3 -5,138. 3 17,954.38 -3,479.2 12,689.41 -2,648.4
FHA R 15, 645. 63 21,433.6 15,337.8
_Fﬁﬁ 1% 16, 159. 513. 83 21,781.58 347.93 15,602.73 264.8
TR 5% 18,214. 7 2,569. 1 23,173.2 1,739. 16,662.1 1,324.2
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T4 10%

20, 783. 93

5,138.3

24,912.93

3,479.2

17,986.3 2,648.47

WRAN

-3.2

-1.62

-1.73

E: BUBRY=FFERS R/ IR

B ERWA, L2021 FW0 &40, BREDRE LK 1% 5% 10%H1E
T, ATEFEESSHR> 513.83 F A, 2,569. 15 7 .4 5,138.30 7 To

(2) VRS ENEBSHIE

RMR RS EMEGEHTE, AFRHRENTEZRESHTRL, HREWL
NIAAR, BARFAMEA T AR, Frabist HER AR PR EHRER, WYHE
R HSWANRFF—B DI R AR

2. RGPV B F AT BRI
(D) VIRFHAEGEHTE

BRRPRABUARBEHIE, FYHARRGEN, WA RHEERANRAEA
REZRM, AextBRERELMH.

(2) MIRFH EWEEATHETRE

RPR AR EMEEAE L, AFRSENHEZ RESHLA, HAEMWX
NAZE, HAFHAMEAARZ, NP HZWS BRIRE A AT

XF BRI
WiH 2021 5 2020 £E 2019 ¢
YR 223 L EXE T FREK ZFME ERIE ZEE
k¥ 1% 69. 26% 0. 10% 68.80% 0.09% 67.45% 0.08%
% 5% 69. 65% 0. 49% 69.15% 0.44% 67.76% 0.39%
L 10% 70. 13% 0.97% 69.58% 0.87% 68.14% 0.77%
%%%%géﬁ%ﬂ 69. 16% 68.71% 67.37%
T 1% 69. 06% -0. 10% 68.62% -0.09% 67.29% -0.08%
T 5% 68. 65% -0.51% 68.26% -0.45% 66.97% -0.40%
TFE 10% 68. 12% -1. 04% 67.79% 0.92% 66.56% -0.81%
BRBRE 0.14 0.13 0.12

B _EZRATA, CL 2021 & 5dE , BIRER S B 1% 5% 10%H115 5
T, ARIFEBFZFRKSH LT 0. 10%. 0. 49%F= 0. 97%.
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() RRYFR ARSI T LSS

SRR AR R, H PR E IBHIEAIRRD , BN T ARA I, E RIS T,
I E PN O] LR, Fiae I RIRE R ATR RS . KRR, BEERERHRZ
W2, EREFRFKREILE, HiREBRMRARKEZIETE KT, ROz H
Frek BT AT AR .

ERRYITERAIE K, A TGRSR BA IR 7T RBAT M, SREFRAFRR
=TT HRET 6 REAREARE AR E XM S ERIIBLT A T s i R
FANCRBEHEFERR, HESARE =TT EMA R RN EZE P RENTG TS E
DL E—ERAER, DSONEMEET e, toh, NEt—B R I A A7 e
B RUER, STOAHERAN, ATREEETR T EREMRE, FIET 5 MRA.
AR, i RHBEFRRETEE S, REARRBERRT G 3 REOE LT
T EBNEYT, CAHSEOLRT R & AR R AL .

LGk, ARSI ABRRTE, B ARRES AT BAR B IRI5 ] A KA
B

HAVABREIEREERR:
— BENE
RENH . BHIRSHITRIT T U TRERF:

1. BREHEERTAERREREEHE. BN B4 BA&, BAI A, B
RHAE, HATREEFKIRE: E B FEATAT A R BRI RR AR, X ER R
A

2. THERIT NE S L FYRIRIEL TR YRR S BN R R B AR TR
1T NI B IR A R BBl B O, W E BRI 2R shila sy, 2t k1T AR %R 58
A BRI ARk ST RS R . BRI, 247 E YR
k2B S

= BERL

ZE, REIH. FRETHITAA:
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1. RITARBHEE LS ARKEREELE. BN B0 B BARE. B
MR EAFEGEME; SHRAREEBANRETLARFEEER, AEEEN;

2. RAT AR SRS S0 Bt M SRBURK I T- G MNBAT: MEHAN, KITA
Yot S i A R A L EC i I iR B AR R BRI R A — e
Wis RRYITR I ReEE_ ETHH AT REMERAR .

14. XTEFRELILFZFEFIR
ERRM R R A E S R R

REHALRITABERREZR W SHEHEWN DRI 18,240.65 77T, 23,825.73 ATT
54,380.95 A7 24,681.00 AATT; EFIEDHIA 13.89%. 12.91%. 12.31%F1 8.01%.

BRITARERYRCHELFZSHRECENSTN; EESTREARNERELZL. B
BREBEL, FlpiEl FEFEZEUNER; HERITWATEEAR SHmER, Sl
FAEFRE k. EFRHPEL. BbiRiE, SHERFHENERENEZZRSEITIUFER
RER.

EREA. BRSVIDLRAHERL.
B & :
RAT A ULHA:
—. AR UARSEILF KR &N TR
AW e iS5 K Bk e M 7 T
1. EFREL™ 0

AR =R T LRGSR HRA (BEENRE. RE. B2, 218, #®xk. ’
BERA) *BHRY, HREEINEERLS T2,

2+ [ B HR ™

XA =ME FRER SR & RIWERA (BRFEENSRME. R, Fiz. ERIRBG MK
Jatag) *BHARE, HREESOEERLS T &S,

3. L BRI
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AR =R PR LR & RIWERA (BRFEENSRAE. R, Fia. ki Mmx
Jatrig) *B|RRE, FHFREESWEERLS T —EFH.

4, iR

AV SRS REEEQRRIT. Mk, NEER, BIRTA. REAHRYRK
. AT ORERFEERFNE LS ME. MRAKRE. TR, BHLEE R
i E RSS2 Hrh, SMRLL CBM (GL772K) it S A ™ mhORES: P44 R ™
e ME T 0.1%CE; FTRBFDNEMFMEE:, S BB 2R CIT 8 (B2
BEA AW WERSZBAFLERERE 2AWE, mmimask. HIR. &5k

= RESTRENNERELE. BB mkiREN % BRI K REE

WEHEH, AFDRSHELEERESIN 11.43%. 12.39%F 7.89%, EikH
AB AT -

2021 &5 2020 fEFF 2019 £4ERF
S rywy BAE BAT
N e | ner | B | waxm | axr | P | zax | AR
&b & -4 W >4 A

Hfr &Lk 92.87% | 7.51% | 6.98% | 9032% | 12.31% | 11.12% | 72.08% | 12.91% | 9.30%

I o IR BB 5.61% | 10.79% | 0.61% 739% | 11.16% | 0.82% | 2529% | 7.80% | 1.97%
NI SE] 0.90% | 21.21% | 0.19% 1.69% | 21.54% | 0.36% 1.26% | 13.84% | 0.17%
R 0.62% | 18.52% | 0.11% 0.60% | 14.01% | 0.09% 137% | -1.35% | -0.01%

it 100.00% | 7.89% | 7.89% | 100.00% | 12.39% | 12.39% | 100.00% | 11.43% | 11.43%

WEHN, AFEERETE. HRFERE. Bk PEkFER RBUIE LT T
(—) HEFEER

WENEH, AFERERKENERSIA 12.91%. 12.31%F 7.51%, BEHRE
R I

2021 K 2020 4EBF 2019 £ERF
WE BHE SAE SAE
N enn | Aew | N | | fEm | ) | 2% | fER
B e e
#x B LS
e IE 49.80% | 6.67% | 3.32% | 3030% | 847% | 2.57% | 35.11% | 13.18% | 4.63%
[ E2550) 4.70% | 14.75% | 0.69% 463% | 18.86% | 0.87% | 1139% | 8.85% | 1.01%
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ABRERE

45. 50%

7.69% | 3.50%

65.07% | 13.63%

8.87%

53.50%

13.60% 7.27%

&t 100. 00%

7.51% | 7.51%

100.00% | 12.31%

12.31%

100.00%

12.91% | 12.91%

WEEY, AFERERBARESIHHE IO T:

2021 % 2020 £
A HMEHTHRE | LAREHTRE | FHBHTRE | BRARTIHTIRE
PRAERE 1. 65% -0. 90% -0.63% -1.43%
HERE 0.01% -0.19% -0.60% 0.46%
REEIRE -2.67% -2. 70% 1.57% 0.02%
At -4. 80% -0.60%

AT EHFELRIFE T A2 A HERE. R REMAKKERE. KEEREXESG
R LL. BETR. BETR. MAALEL. MEXTLERERKKILH,
RAF ERERRERNEE, BERSTRES, MEHA, REEREWRA HHEZ
FHK; BHREAREEY, EERSTHERHRE, ETEEEREBHEL,
FERARRLR. HELHRSE; BEFRENPRERE —BRSTEHIES, KRB
ARITT, WG AR

WMEHA, BRLLRREBMNREZRETHEBS . AR EHRTRBFREZHRZAR
BIRERN & B UL R BRI REZ KRR K.

2020 A B HFR T LEF ZRE 2019 F/ME TR 0.60 ME 2 R, FERBERER
NG HRE—B TR, DA RAAERE BRI AN S RN NS 2020 4, BEEA
R RIE IS, AR NSRRI & —5 T . 2020 48, PR
EFRGH TR, FERAPERREFHHRARELLRBN & HHE BT TS 2020
FEREERN, BirTEERE, M A T AN E BRI R R
FETR, SBAFHRAELTLRWNFELHE TRE.

2021 F A F ERRTLBHIRE 2020 £ T 4.80 ME R, EERBALLES
MR BREEEFRTERE. i0#, AFE—KYKZ ZOETOP BUSINESS CO.,
LIMITED [d] A 5] RJER275 B T LB YWRRS, 2021 4 6 Ad, (NHAFREEREY)
WR%, BREYRRSEFEEK, SBARBREEFE TR FRNHIEHTTR
PE A B B4R AT AR R M B DB A, A FIRE TSRS BAERIRK T 53Ry,
HPH T KB BEEERET .
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(=) HERRERE

WEHAN, A7 ErHSBERE A A, HEA & LB ERE, EFHiBERE
ERIESHIN 7.80%. 11.16%F1 10. 79%, 2476 M. 2020 £ 7 EERITBEER
FEL 2019 FHK 336 MES R, FERZDEEYW, PEHIBBTFEREZM, FHsS
SFEBRBUEE, BRERAFREF. 2021 F 245 HFBEERIFRE 2020 £ TF & 0.37 4
B R, FEREEFRKREBEBRN S LRI

(2) FLtRiE

WEHN, B PRGERERARER/D, ENZORAR. REMN™HEESEER
W, BRIREBRBEH

=\ GERTLTHARSHRER, Sk ERER. ERIRBL kiR
B, SRS HEANRERIEHRE S RITLFERKER

WEHZH, A TR S BT R 5 FEATIL AT LA R BH R L E R T

ALK 2021 5 & 2020 £ 2019 LEBE
PR / 11.32% 9.37%
IR / 5.18% 3.42%
AT YR AL ZEFE 7.89% 12.39% 11.43%

e 1. YRR 2019-2020 BRI 2R R I UL TP 8B R R &k 5B H =,
2. FESCHIE 2019-2020 <-EF 2 R AR MU 8k 5 0 E R i £ & BRI,

AT WG AL 55 B 2 IR AE S 5 RIAT ML T EE A B) B2 R S BN R, BT
ATHEAE RAR, FCIEIREA] EA 7] & IRIE T B B &0, Bk B AR 8
.

(—) BAREZZh-S 5RERHIXT T

1. MeBHRnT Hu Bt

RENRIRRS ZAT S REH DDRBAFER TR, GEEANER. HrzH
LR i AR 55 =P .

[ A LR R AR % 7 AT, B YIRS PR i B AR E AT 3
% . Eiriai RRENRRZE S NERE, SEYRRSHEYRERERIC. O
M g% RIBEANARAH B B KR NER S, £ENTTHE T H A ISR E LR
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BIMEIERE, FRBEF SN RELmEEE .

SEYERHACH B P B RS E ERBRBUNME N H bR 255, 54 AR ik S K E
B R BN B B B 4677 i BUN R . ARIANY RIS EE S, SiEIRS L3 5RERAA
HA& Mk,

2. BT RBHERZSNIE N
WMEHN, A7 S5RERRSREEYTAL S 5 BARI 25 BT

HH 2021 £ & 2020 £EfF 2019 EE
AV HEREE 7.51% 12.31% 12.91%
2] B R 10. 79% 11.16% 7.80%
FRYERHE Y EHR / 8.57% 8.15%
AT YREHEE 7.89% 12.39% 11.43%
%ﬁ'ﬁﬁ%?ﬁ%ﬂ%é / 11.32% 9.37%

WG AN, ATV L 55 5 [ B LA [ BrBRBU™ i -5 FE 4 AR B Py ELAE™
ABONRAL, (EZPR T FRYERHR AT R R 007 IR 1, THETRIL E A EIRRE T 1
FLAAT 3t 2R 50 51 ) o A A/ 00 R o 28l 55 O A B A AR L O B R (B AR
2 7] B o 5 R ] s R0 i B R R B A T R R Y ELBR =, EERE R A
F B SRR AL BS 5 TR SR R & — R R RSB RILS , RER KBRS T4
F 2015 4, RUEAXNAFBAD, MERERARILS RSN TSRS AR, ®
B URARR R NEMRER e 1 BR LN R eE s 55— T, ARIRER
W3, HERMEE PR T LRIERM RS LE EABRDE, IRHBA, HAXRERES
—EHIHBINS . ARYR LS BN R T RENREE SH .

MEHN, AT DR % E %2000 E Frifsrs= & WA R 253 TRE
%, SRGERCE N B B R R

() BRIR RS STV X LR
1. ML BT ELB B

ST Y B P pRIE 22N 55 5 A B KR B Ik S5 BON IR, RAETEIR A=Y
TR S5 77 e s S B RN R A AR E 2R A N 23000 5, REESHR TR
32 AT N BB R S) - FSCHIRAE R I T e 8 B EBRAEBURIEEE A SMER R
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W%, FEATEE. Hl. BEAEE. SASHRLHE. BOHRK. BHiriEh. 5INE
Ry GBSz, BRIRIESE. HRREEREVSHNE S ERAEBSEARERNT5,
e N34 H B 3 B LR R IE

MIFIEAEE . EEXE. M. BEER. MESEE, Birti@aeBvs s
ATHER. BRIAE PR PGER . AR ER R BT

(1) HrvESR

HSCHIARREAT= %, RFTA BRR B 2T B R BEERIMOMS 2
—, ISR IAT . BRI B RAK R 1 2 R RS BUR 55 7
RS TITF R MBSt 1 bR 28RS, RIS AGEAE 2KG LU, TiliA2H. H#5
Y MR B X HIAE Tt TR RSO B I AR B
B, TIGHF ™ i R R FLE BV 1., U5 B S TR BB B4 B BRI 8,
FOAR O REE H PR R B RRIZ A BT 012 .

HSCHIIRR R 7 5 4 ISR 57 SR, CCHIIAR A
P i 5 A T VBT BB

(2) LK

LR L £R 27 R AT ST I B R 5 SRR B RS X T R & i —#
IR O R R . BRI R R M E Bl = T 4R BANRIZF R IR AT RS,
B2 RXHAERE IR, IREEETEEZE 30KG LA, AMRACENTIRNERZER
SFRBEYIRE R, AR ER A T RO B0 S AR S

OV TR m 5 AT BEir T 85 B R

(3) EBrrE kPR

ML E FR R BT, R IR SR SRR R B ERRTE, AT
DHL. FedEx. UPS ZEFEFrEER MR AT, FHH B ELIEHTRE B Rk
%. ZEmiREEEABEAEIZRVEEEEYRER, FEEENREEE
70KG LAY .

FE SR B L BRGEE 2R iy 55 24 ] TR ML BRI 7 R BN R AL
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2. RSB KR BN L
WMEHAN, A7 SHCYIRS YT KBRS0 LR T

biif =] 2021 K 2020 £ F 2019 £
AT EHEER 7.51% 12.31% 12.91%
HOCYII & R / 3.34% 0.07%
A ] EBREBEL 10. 79% 11.16% 7.80%
SRS ESRT™ / 6.56% 3.85%
ATF R 21.21% 21.54% 13.84%
HOLHTR PR L YoB R / 12.03% 10.88%

= i

ATYIREHEET 7.89% 12.39% 11.43%
ﬁimﬁggﬁﬁéﬂﬂ / 5.18% 3.42%

WEHN, BSCTR AR S i 5 A R BRBEE S M BUVREL, ST
PRAESREHE = it 5 2 R IR BCT 1R 7= i BON R, & L3R i 5 2 7l B br & 2
ABCNIRAEL, FESCHIR E B BRIEZR T i 5 2 B R PGS S BONRL, (HE2 PR T
SCHITR A TT 3 BE B B SR PR, o R 5 IR T AR i RS T3 A0 3 DA B+ L
KIBFIR. SERE, REMA, AFDRCHNLSF R 5 KSR & THR
AL BRI, EREET:

(1) BEHAR

WEHIN, AT N OESEEEDRL S EERS THEABSR R T Ea. s
EFRERS

HXURNE P EEEEERE S B TP EF T MHARE =K. BRExRES
RAIGFEBEH O BT E SRR AEMLRE R IR S H. BETeRr 1R
NEZTTHRETE, PR EEET SRS ZEEEGWMSERN, ST et
AIER R AN BT 6 H EAAMRR SRR . BT G R AT R ERE e
B O R 6 KR S AR EISANE R E R IR, RE\ELMRRSFER, £
B BT H O R & Lk B SCITRAE NI IR S5 v » $8 A R ST 2 — 7= o
F R At 122 FERS, BRARTa%— e WWR RS A, 37
SLFOR - BT 6 B EHSRR S E AR B O R T S BN SE R
=I5 AN AR % B 5 OV T 6 7 P R A AR 5T . O TRV R E B s N
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Rz, ARSI, CHoHLEE . EirEH. i OER, SANRIASFH T
TS . Fth S EEZR T R HSCTREN 2 E ST B B IRIE R S B .

MEHA, MOYRFEBRREOWERT6ZF,, TEAEXS. HEHE. B
(FED BRATF . BITRSE, ZRERT 6% R, 0N R i #E A
REJI58, FEOCHITINNZRE P B REME, BL#SCHRE ™ RBARMET A7
R i, REMIN, HXWRIF T RASGHWT:

H

2021 K

2020 L£F

2019 sEE

HETFa%S

47.18%

46.09%

HEERES

50.67%

53.87%

HAhZ

2.15%

0.04%

&t

NN N

100.00%

100.00%

(2) BEEA. PHEMAR

AT YRS RS EEEPTEMNCEML S CERL, NTRAUES, AF
FI M BT, AN E S, EEBF S A BAEEN R REAFSERNER
A . B A TR A B A B .

HXYRKIZE B, ARHSCRESL T N KR LA 38 MEETHEES
D, BRI, BATLRERNE NSRS EEBRA DA SE, EikE Nz
FRAS MR . 2019-2020 -, FESCHpi A E A RIRRA o B35 BRAS I L1 235
4.31%% 3.30%, XEFEF—ERM. hoh, BT LR K A5 TH 3 MY 34
BB 55 i R ZERABAN MR T, #SCHI B ETER D BRI E N, PRAR%T
L, RS RITRAIHIREUT Mg sE 5 kg, BiRBAREIK,

gt b, ARIYIR RIS &R B BRI R TR SR e R R, A
BEHME.

WEHN, ATDRSHILELEF=RHNEN R EASHE YR AFEE—EER,
FEFRERWTF:

(1 ErEL

WMEHN, AFEFETREEEFEERETHEES, EER 2018 FLUK, AH
WBATWTESES, AORBSMBIFEE XA AR, EFEWEH AT ET,
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I 72 2 SR LA 7 — e AR, & FEANMEERIRN TR 2021 ¥, —F &,
MAREFEAREENETE, BARERR, BHERAT; 5—F5a, RoHEE
AEELE “ZLRAHNFTEH” WERFTEFETHERTLEANAY . ALEAX
# R B EHR LB RE P TR,

2019 F2AR, BMXYREERHBHREREEH . 2019 FRIBRFANTL
R i BRI HET BB, SO W A RR H EFSITR T RS EEI 5, [
BEONT 51 A E 2 5 L 22K i 1 X BOFREY A sa i, EShRI T MiksEs
KU, SFEPEARTFIIMRFREBIENHE, SBHEBHRBIE; 2020
FHOYRE R T IE T L™ MRS R, FETREGEREREK, HHEK
NBD R, FIRRAE R IIINARTRT:, 23R iR R RET; 2021 £
1-6 H, #XMRELITBEBMRHIER N, —75H, 2021 FLORZEER W, iE
BARAFERTK, fiTsirdes: bk, FalR "FE LR, FEELETmE
WA H—JrH, BTE&RTRTHRESFBONEAL, MRS KT, #iC
WA R T RA TS AT RRE, SERE R IS TR,

(2) EPFrRHREB

WEHN, AFEHRBBIREBFRERABRLASE, 2020 EEHIRRBIRESF
BT, FERZEHBREW, TEMBEFRREZR, FiaEEMBEE, BHRE
FrlElFt; 2021 4 HERERB B HRA BT M, EERKEHFHR P FRERAN & LRI FrE.

2019 ARk, MOCYITFRER MEBAREZFH KBS, FEFERRBYR
FRERAUAL KB AL B RE I A= IS B EA R, BI R RIS AR S, &
HARIEFF R R T HESCYUR A B KT s[RI T SCHDIALAS W e ot A L e (A e 7 I
FIRYE RS B AR IR A R R LB AL A . 2020 SERZBEHERM, EHE S
RIRR T, MOCURRT LT A E RISHHAT T HE, KB T &M ERLE™
dh, ARELHF = R BAIR KBTI . 2021 £ 1-6 A, #SCUIFAER HBFREH T
125 MES R, EER B THXRIES Mt T 7, EshiFE T 3o &5
AEREE ST T2

(3) mlktE
WEHA, AT RS RERARER/D, BRREREE, EMGZEER

1-2-140



RYM=FETRSRAERAF FBoREZAARER

B RIEA iR R R

2019 Rk, #ICUIPRDIRIES B2 DMEESNES, 5AFRLRE™
i RFF— B

&b, ARYR LS SR RNBAHRRGEH SR IPRAE—EER, £
FRERREATMTF R, ZPEH. P BE RS AR UL %L TR R
SEMTE, AAaHEM.

PR ELTEREER .

— BESRE

REHH . HIRETHITRIT T UL T RERF:

1. SERATAHERTARMFATNHATHIR, THERAT AR AL 8 B
P TIT s

2. SRITANHERTAKLMFHTANRTHR, RERGHNEREL. BiRH
Bl RALRIBBNRA AR, EHATEERER, B BRRZZH&E M,

3. BRFATILA AR BFRESE, 2HrkIT NS RATILA T HEFR LS
TBOULAAEZE R B R S

= BEERL

L8, RENH. BRESTHTAA:

1. RAT N alss e 7 a2

2, WMENERLTL. BB Bk BiEL SRR E S

3. RATAEHRREL. ERIBG iR, SRS HNENERRSBS 5 FRT
Wil th A FFE— R ER, AHAHE.

15. X TEFHES
BRI EEZEGEERR:
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(D REAA, ZITAELSEFLENARPEMESFIA 14.11%, 14.00%, 10.65%
#19.62%; 7£ eBay FERAFREMES N 20.39%. 20.46%. 18.73%FA 15.28%.

(2) REN, RITAETDIHFEER SKU MR 317,309 4, 414,839 4N,
309,503 NFN 245,932 4N ; 7 eBay SE & 1) SKU N 435 A 353,721 4,458,574 4,383,397
ANF0 283,570 4,

BEITAFTEUAA 2019 FRELDE, eBay. Lazada 1 Wish £ & FH P EMZF0
SKU HETHEMEREEREEY; APAEURTHEREBRTREKES; SKURBETER
ERNEEERE.

BREA. BRSHITALRABHERL.
[ ..
RITAVLHA:

—. #FEHH 2019 SEFAEV SR eBay. Lazada FI Wish P& P EIWREFET
BREEEEEHE, AFEWERTERATRTRRES

WESH, ARELDHE. eBay. Lazada fl Wish FEK AP EWREBE N T:

K& 2021 5 2020 ¢ 2019 4E
535 10. 99% 10.65% 14.00%

eBay 17. 25% 18.73% 20.46%
Lazada 16. 68% 15.83% 17.07%

Wish 5.15% 5.95% 7.17%

e R R A R B 2B R UL R S B R TR (B AR T R R R
PAERIBIE, ICNEHRIKRIEHE) .

FELRTFEH, AF 2020 FHARMRBEAZ THEY, ERAMKTEESH
T H X mEE Mo KRR T E 2N ERE, ERAFEMRT61
FEPREREXBES AR, HSBR BRI T, 2021 §, ERX&F4
AP LR ERRGRR.

RIS, HPEWRZEAFEE MEHRN. BPRERA. FeHERRERN
RUEL T RRKIRW, TRERTIA R ARRA S RERE#ES.
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=, #FEVH 2019 F£)FETSE. eBay. Lazada Fl Wish FF & SKU & TFHEH

REREHYE, SKURETREENSEERE

WERH, ARAETDH. eBay. Lazada M1 Wish F& ) SKU B EHE R T:

Fé& 2021 5 2020 ¢ 2019 £F
RI2Z5Y] 309, 927 309,503 414,839
eBay 349,577 383,397 458,574
Lazada 167, 612 146,120 158,843
Wish 39,129 76,781 72,953

#: &FE SKU REHENTRARAEES N MRS S8

2019 ¥ XA 2020 K, AFBEEFFFE SKU BEIHIA 65.63 T 5997 /5
A, ERFEFEEIHER SKU BB BN EH 5 AR Frien] & SKU HENZE
AERFEEE—B. 2019 FELUFT, AFRHTFUEERBRE, KAFREER, 2019 EF
AFPHE R R SKU HEN 648 1~ H 2020 4, Adhie TSR, FF
RTEMERUIERRSE, BETHOER. HETNESEAX &K SKU MFHERHRT
FHESHT, R & RG] UERSAERR AR BB, AR T AR5 2 M B IR R
FREFROHEE, RBWEHFROLFUERKRN, 2020 FEAFFHERIFLR
(¥ SKU #&4 283 4. EN, AFHEELIER ARG UEEIAHREENERES)
TBEANGIRI SRR S, HE—PRIAAFNBERLERE, 2020 FEAFFHER
TLEREIKK SKU $EA 437 4. Fik, 2019-2020 A FE LR EEF & LI E
() SKU $E W/ SR EEME, FEARBEIHEE R,

2021 S K, 2 S BAARPTRHTE SKUSEH 66.94 T A, 3% 2020 SF XA rhe, £
AN RFRAILTH AHRLERBRA, HRFRXABEZRS, AAFUAF
KESWHERA R, AN HRLEHETRNL, ER2IHFERPHIGHTLHER
Frdy. 201 &, LR R FERAMEN SKUKEERAGAMER, AFRG
#he eBay F 6 RN LEEBABRMRIFE, F 2021 FRERAHE S SKU K EAaxt
BARR ; Lazada F6 R KA KR HFE, K 2021 FEEZAME 6 SKUKER
KA N ) Bk SKU M EH K692 % Wish £ 4 2021 - & 5 A4 B 49 SKU B &8 FF
ARy, TREANET 2021 FRAS HZELEHERNANK. E£h®F, 2021 28 Lk
TR2FERAMEY KU REXNETRASRLEABGLEN, FEAAEKKGBER
%,
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FAVHAREIERZERR:

— BENE

RENH . BHIRSUITRIT T U T RERF:

1. FKERE IR RIT NEEZ BT 6 KA P BIEERN SKU HEFHREHE;

2. TRRITARBEEBAR, THRRITARBEZERE; THERITA2019FEE
FEE i, eBay. Lazada fl Wish “F& 7 EWEN SKU #FF& TR EFE L E&HEM,
THAFBEWUETIBERGHFEEERME.

= BEBR
ZBE, REIH. BRI

1. £ ERTPEH, RITA 2020 FRPEIRBEL TGS, FERAMT G4
BT H X EE e KSR T E L RIEE R, EAAFEMRTE1
&P R R A KSR S AR AL, BETT S BOH P IR A BT [, B R A 2 ; 2021
¥, LEZFEA P LM EEARIERR. N REWRRZEHEMEHZAL. BIRH
H2RAL . P BRI NS L 7 RIR IR, TRiEAER IR R A P B IR 1
#;

2. RITANE LR EEFELIHER SKUHENRILBEA R GBE 0T, K
B RIT NBIRZE K.

16. XFHEES

IR R R FZGEE BR:

(1) ERSEHARIALSERRFNRALITATEEFFRUNEHNE 5 Xt
A, SRAEMPERSERAR. =2 (M) REFEAGRAR. ARG REXH
REFREHE . FRIITHTREMSZHSERABMRIISEHRBENSERAFE.

(2) REHA, RTAFERBRSENES 4R, 23R8 (FRED AR
8., LSEXEREYRER AT .. EASY SPEED INTERNATIONAL LOGISTICS

LIMITED ﬂ%%ﬂﬁ%umﬁ BE/\—J
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(1) #FEWHEARRN B HFIRFRRALITAETERNFNATNEEER, 8
EEEWSE., FER. BARBRE. €TkAtE, TSN ELAY, El AT,
S5%1TA RITAEBRERER. FRER. EEaSRTEEXKXATHASEF EHF
HIER;

(2) #FERABE (hE) ARAT. LEEZERIRBIRAT. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED ME#ZIEMAERATNEMRER, ZZ M
Boaal, mlaEY; S5RTA RITAERER. FREER. EESETHREXK
X AGE M FEFIZEAFHER .

BEREA. BRSHID. RITABIRLRIABERL.
Ep=F
RAT AULEH:

— AR UABL B SFERKEPBART ARG AT N RAARFL &
RGN RITAZEBRER. BREER. BREESEERBRREH A SZOR 256
FEEE

(—) TRV BROL B A ERRE BN RAT AN BRI A B R RAE 0,
BAFEEVSE. EHER. RERWAE. EBALH

FEAR E HA N B B2 AR SR A8 BB R 2 =] = 2 F R T o L O B PR Tk A b g R AR
BT

Bfr. Hit
| g B | o | ap | B0 | 202 | s
EEWE | HMERE Y. N/ = [ =K N
5| & &m i) KE | AR
H B iapd ]
iRl B
&B B
BMHHF | P AN E B .
JERE | E&. K BREFBRFF | 2019 ., | BEH
1 EWA | %, Fare 2018.08.13 | 50.00 B 100% P 11746 | 0.79% B
] e &
2 | B | HH&Z| 2018.10.19 | 500.00 | F4H &R | 2019 3232 | 042% | &BE.
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e o H4E
| ik MR | Eﬁ BN ;‘;’%ﬁ e
EEWSE | R &/ = HYE
5| #® 2y ) i 9] KE | WAZE
H B ap g
iR e 0] 4
il
C 7 | B Wik B 70%- £ Y2
M) B | BHEES X P ¢ B Im &
HEAR 30%
HRA
7l
RAER R
B 55%-
vy | TOLEAE X145 o 4
Fim g | T B 15%. | 2019 Bas b
3 | L 18 A0 2% 44 | 2019.09.05 | 50.00 o 160.67 | 2.19% | 1&EC4:
BHEE ; THRPR| F
WA FERHER . &
N oy B 15%-
AT B R
B 15%
FHLE F
BT :
o | B FHL4E
4 EMﬁ £% . %E155E | 2018.03.16 1mwol%m%% 2018 31.71 | 0.80% | fBHE M4
BEE 100% £
e % B I &
RE5#HE
x| F IHEFER
HEE | EFHG 90%., 4=f8 | 2021 EE
5 83E | Fag 2021.01.21 | 50.00 AR E| % 122.95 | 0.94% P
FR A 8] 10%
M ETTED, AR _IRGER R B SRIA S AR/ o5 A MR RIS B B
BB -

(2 RITAELRENERGENIA it mlkaEk

AT _EIRAN B RIS BB/ o S EEAR BRI R SR S AR LR B . A
KR A% 2 TR S BT AR T B e, B TAR SR S i i _E T LR
HNERS, BARRSFIEENMRENEY, RaAntt, R&mLEHEE.

TR IR 5 230 A B B3 T ok (3 L R R I 7 o A (36 IO 7 )T 35 SR A e 3
ATt b, 2 ) 1) _E IR T oK T R AT S SR -5 R (7] B 2 A SR P s O (R L P )P 3R

JEMATFEERER, ks, RARLEEME.

1. eMPERZERAF

SRMIEIRT 5 K SKU

OVEEY S

R RS G

2021 £f

2020 £E

2019 4E
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SR ELS (T
KIMHIBT 5 K SKU BERIBG LR
2021 4¢ 2020 4F 2019 4§

54002910 BMNPIERSERAF 49.00 49.00 49.00
54018472 SMPIERGFRATR 80.00 -
54004313 EMPIERGFRATR 80.00 80.00 80.00
66002296 EMPIER SERAF 160.00 160.00 160.00

EMNPIERSERAFR 6.50 6.78 7.76
79008010

BMESZEP R ERAR 4.99 - 7.57

HEMEI, NARAEMTETHARANRMEGITEKX SKU ¥, SKU 79008010
ERtIRMRRESaQARBEERORMRABRELEXRLER, MRAAL, RAHLS
ik, it 1688 & £ & SKU54002910, SKU54018472, SKU54004313 F= SKU66002296
F 2022 4 3 A 28 B 694K & 44, 2514 66.03 T/#. 100.00 T/4. 80.00 T/4Fe

171 /4,

2 8] 34 SKU54002910., SKU54018472, SKU66002296 &5 K a4 Lk 1688 -F- &

MEBHAEBIK, RAZRANQENTENHZFRAIRMEATRX, AR
EBA—RAEY, LERBABIL, RAHLESER,

2. BB G BB ARFERAHA

I SRRSO
A
BT 5K SKU B 7 2021 48 2020 4E 2019 4E
= (M) BHEHEARERAA 4.05 4.05 4.12
70002012
XEHEAEFS A BERAF 3.80 4.11
ZE G BEHEARFRAF 4.05 412
70002015
XEHEREPIIAHBERAF 3.65 3.65 4.11
= G BEHEARFRAF 50.30
72021253
T MEBBEERAE 50.53
8 (FH) ABERKARA S 4.75 4.76 4.80
53030362
XEFRACTH S HIT 4.75 - -
=8 (FMH) BRHEEARAFRAR 6.96 7.35
63016553
TR A B FREA R A H 7.40

WEHEH, AFAEE G BHEEARERAFRBEET K SKU K-F35R
Jath ik 5 AP N KRIEM A FEERER, IMAR, RAMLEGHEE.

1-2-147




RYM=FETRSRAERAF FBoREZAARER

3. BYIm I BHHARAR

I PR RS (B
IV B
I 5K SKU t 2021 48 2020 4E 2019 4E

FITH BN SRR R A 100.00 104.35 107.12
68021806

FIITE =R A RAF 98.21

BN AN 5 R AR A 70.00 71.76 73.17
68019062

FYNTHEERPH AR A 68.48

EIINT BN SR A R A ] 70.00 72.00 72.79
68022910

FINTH B =R PIE A R A ] 69.00

I B 5 RHE A R A 60.00 60.00 62.09
68016929

FINTEERBH A RAE 58.45

FIINT BN 5 R A R A ] 35.00 36.78 37.30
68022887

FIIT & =R A R A F 34.08

WMEHE, A7 RIS R PR A ARG EIRT LK SKU K- 5RIEH
B S AN KRN AEEERER, AR, BARLEEME,

4. YR RWA A RAF

K SEISIRIE A
VB
I 5K SKU B 2021 45 2020 45 2019 4
FI T PR AR R F) 246. 41 248. 00 248. 00
68018666
HHERCTARAE - - 248. 00
IR Bk A IR A 92.55 83.42 93.16
51022138 FIIT R =T R H R A - - 87.00
BT K FIREAERAH T 95.00 - -
YN T B PR A R A 91.72 83.61 92.62
51022140
TR R R A R A ] - - 87.00
TR PR A R A ] 107.50 84.71 104.01
68015764
BEIIT LT REAERAF - - 100.00
IR PR A R A ] 266.48 279.59 297.00
68021425
FIITT R ZET R A R A F - - 297.00

2019 4, A8 @FEINTHIBRARA RN IR BT EK SKU 89 RH¥ LML
AR HGRMNMBTRELERER, XA, AR LRASEE; 2020 5, %A
2K SKU N (kA BB HRY; 2021 F, BT SKU51022138, 2 &) & K4t
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BHRMBALE K SKU, SKU51022138 * 8 R4 5 &) R ibbt B B 69 R M4 KR 4
BEXER, RLIA, AABLASENE., BXEFEWEK SKU T 2022 4 3 A 28
H 1688 -F & Leg4i & H4s, o 7% 248.00 4./4. 89.00 /4. 109.00 T./#4. 102
A/ HE 265.00 T/4, 2 8) 2021 5@ F 9| T4 BLiRAHEA TR 8 R B4 #T A X SKU &
FHRUIAE LEMERNRAELEERER, ARAA, BAHLESEHN,

5. EIFHMEELTAHRLE

£ FHRBEH ()
B 5 AR

A7 5 X SKU 2021 & 2020 % 2019 4
53055879 Ey T EeFHRAE 30.84 - -
53055880 FHTHRECFHRLAE 31.30 - -

EyTHEECTFARAI 41.25 - -
53057304

R RBEFRERRA S 50. 00
53060283 EyFHMEEFHRAS 30. 00 - -

Ry T RELTHRASE 35.06 - -
75018908

ENEDLHHARNS 33.37

ARSI, 2 8] @ | H Fa K 2 F A TR 8 R M RT A K SKU 7, & 53055879,
53055880, 53060283 =&/ A kA A B EHRMS, HAeZHRBMEE QR
BEHORUMERELEEXRER, ARAIAL, BA T LAHEH B3 & A SKU53055879.,
SKU53055880. SKU 53060283 -F- 2022 4+ 3 A 28 H 1688 % & L&4K & Hdk, 251 5% 25. 65
T/# 25.65 U/#. 29.45 /4, BT E 2021 45 FHRBMKE, TRREF
S5 2022 F R MABH AT M, 2022 F 3 A K48 3F SKU53055879. SKU53055880. SKU
53060283 & # 69 R RGMA42 %1% 26.00 T/#. 26.00 T/4. 30.00 T/#, —HHH#
FRELEXER, RARLESEN,

(=) ERITA RATAEBRBR. ERER. ERRETHFHERBRREI
PRI HIETE

¥ ERFRENRE, A FARYE B 5L 25 SKhrR TR A H R WA R, %S U
S5RATN RITANEBRBRR . ERRYNFERBOC BB T 200 s B R .
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INTERNATIONAL LOGISTICS LIMITED A& EEZRYURA R AT HEMAER

= AFEREREK (PED ARAFE. LEEEZERYRARAR. EASY SPEED
INTERNATIONAL LOGISTICS LIMITED RIFE#=@YIRA RAT KM AAER, X
GMBARE, BlLEEE, 5RITA. RTAEBRER. BEER. EURREH
FERIBRR R B S BOH B MAHO BT

(=) # R RARE (FED FRAF LEEEERYWRE R AT EASY SPEED

WEHAN, RAT N 500 K Wi i 25 O DL AR Y ZE A I DL an F

B Fot
FHN fj‘,
FEH Ak
IR xmws | wmew on | mst | oo e
FEHIR Bl A
& WAl
M Fbr 5 #1338 B AR
\ - BB B
B (| 3, BRRYIEE N
1| B | fom, wms sz | 20180627 | 2000 | BB A IR 30087 | o (0 | U
AR | RS faR Y R | B R T Wi
BH) % °
L¥w RIS
B LEERYER 4 Mk &
RHE, [ E pRR Fly (BRR
s E, Mz &tk f
tEE|BREYWEHN O %
2HER|E EARYEHR 5,000 73 | B8 95%- | 6,820.6 o, | R
2 lmw s | rm, s=rmw | 20N | A RS | x| 6 742% | pa
RAE | RE (AMENEIE ZEEHH N
) o, REEBRR 5% ) FF B
# (BN EE 20.00%- Xl
AL E AN & A 7
80.00%
w5
SPEED 3 3
INTERN MERR
ATIONA we | AT (WK .
3|1 E[s s e 2017.08.17 | 100 | 5 3’040'6 6.57% %g
LOGIST T | 516, i
ICS b = I
IISIMITE 49%) Fi
100%
H W 3| I o )
BV R | s 3,500.00 | ¥ = & W | 4,800.6 o, | B
4 &R A RV RE 2016.04.15 F2% |msm|ale 8.76% W4
H] " OF K
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FHN
2vb% VER ERH ;ﬁ Ak
FEWE | EMEE Bk gsH | ReRe 2

- Pk BE
Fx | BT | W
Py

dn

100%

(2 RITAS ERENER e A ik, mkaEk

LB ELERYRARAF . EASY SPEED INTERNATIONAL LOGISTICS
LIMITED WIS ARMEHERARARERZ “HE 37 2 “N. HEHEERYRL
S BN R EARN, MG AR ERNER, REAEFERNRITAR
HEIRF IR, MREGRBAN, REFERBERABRIMAIEZHE” 2 “ (D
MR BGRB AR, REFERBRA[RHMFIFLZHE” WEEAE. B (FE) &
R 8% eBay R 49 F & HAMHAH, LHFELBIMNEHRUALRRDARE
H, MABRRFMRNL.

AFAEBZBMRARAFARENEERL ZBRERELT M, Mrd2RIET LR
PIERE M AT EM L5 T —ERAE IR, MR EEN AR,

(2) ERITA. RITAZBBRER. BERBER. ERRETHFERKR R
FERIRMAHIETE

ERDUR YT AR S5 BEN R 5 R AT A RAT AR . ERRHAFAERIKR R
FoAt S BOF 250 B -

FANEBRELTESRER L.
—. BENE
RENIM . R THIT R AT NRITHAT T AT %A

1. EVMRIEEZS RN, SaHRENEN, THREEARL. KITAE
HEAMZ GG RGEH. RGN SEHL. FgotrmmRERESE; THREITA
55 A AL B E SR E BV R T AE R E R R NE 2 MR EEE R, L&
Xt L e KRN 4%, R WA R M TSmO, a2 o, Bl
EREWERERARARE, BRRERFRENENTHEE, S8R T AEBBR,
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EH. BNFAMRZEEARPEAFLAER, #—PHl L8P RENESRIT ALK
RIRTT R B AFAE SRR IR R Bl 3 BUM 2 R R 15T 5

2. EVMKIEFMPRMEANE, SEHRENEN, THREIERBERL. RTAS
HEAFRZHHEO . RSB RKIEHHE. SERL. Sttt RESE ERRTL
AT YT T LR AR 55 P N e A A AL R 25 (34 0 7 RO SR P A R L 2R R L
DT AE RN A Rt Bl EReWAERE R AR RERRFT YRR TREE R,
RIS MIT BN B SR ITE AN MR, e RIT AEEBAR HF . HHEN
BAEENRNEAELFER, E—PRAFEYWREN S KT ARKBETREHF
FERERR R B A S BOM BRI BT

= BERL
ZBE, REHIH. BIRESTHTEKRIT NERTAA:

1. AR SERE BN B B S F BRI SO R AT AN EE B AR 5 &K
N2 MR BMHEA R, B&EEAEME, ZEEWERITA. RITAERER. &
W B B ANEAE R IR OC R B A -3 BUR 32 MR B T 5

2. Bl (hE)) ARAA. LEBECLERYWRARAE . EASY SPEED
INTERNATIONAL LOGISTICS LIMITED FIF#=EYRA FRA FAHKMZ B A
o, BEAELEEME, ZEMESRITA. RITABREKAER. ERFEHIAFEERBERR
B H Al S BOF AT -

17. XTHIEI%RMA
BB R B ) B R R

(1) MEHA, KITAHEZATHTEERSETERTEIE=SEFHEE
FRIHET /=4 REIT R HESTWEIN—ELHIR3E 5. 2018 ££E . 2019 4F
FE\2020 FER 2021 £ 1-6 B, RITASHESRAPHEERSHD A7 12,292.20 H L.
16,145.79 T\ 16,910.43 ATTH 12,472.41 AT, & AR REEEWNBIEEHI5 3%
13.50%, 13.13%. 12.16%F1 12.95%.

(2) |EARN, RITALCHIREESHIH 31093 AT, -69.99 AT, 221.37 ATH
686.34 F IT.

1-2-152



RYM=FETRSRAERAF

FBoREZAARER

(1) #FEHASEER[TLEXTIEERZIERXAENEEER, BERATUN
B; MEHA, BRXBRARETLETRE, HHENKEWSREETUMEARE;

(2) #FERRAREBE X INOE MR R i ; BEFELRKBRASIH
HZEXKEEMSRKE; W2, WEBRRAPPIESMEREIRE.

EREA. BRSHINL RATHERL.

Bl % :

TN LT

— ARRASEEBETEXTPEMERMXRAEHTZEEK, RERFTUN
B RERA, HXBRARRBRET RE, MNEENELELSLEBHREREH

(—) #RRWEFBHFERTFERFRHERAEHERESEK, BERAN

L
WEHIN, ARTEEFFERTFEREHMLL e EmT:
F& WE TR WCER Ll
1. P& Br=RprERe. HEHAREEN—E ek
W5 i &K P REFIE BUF & 5 (5%46.5%) , KA % FdnE (s s X4 5
2. R RpEY RE R WIE RS .
1. R % #=HTBRA . BEN AN ER—E ek
2021 %5 AF R | gy et 2021 46 5 ARIH 15%-12%; 2021 46 5 AR
EH) PayPal P | L0 o
eBay B 2021 4E5 A5, M 3%-15%) ;
eB’a %im%&@?ﬁm 2. JEETIR S ABBUE AN
¥ 2 3. JEEH R
Wish -6 K REFIE RSB 5% 25% BT & %
1. FE%H: HERHFTBRINEEN— 2 BT & %
AliExpress MEFBEEZERS . X | (5% 8%k 10%) ;
P £ M H1H 2. BRI & 2588 MM S S8 — & H Bl i
BEEEE (1%-2%) .
1. ¥R BRI EHN —E LHIIECE 48 (3%6%) ;
2. RAYENS RN ES—E LI EUT R (1. 82%. 2%
Lazada &k R EFIEL BE 3.84%) ;
3. BB EANMAREAMNTE RN — & LB B R
(0%-12%) &
1% 3R B SE AT B — & H Bl B £ (5%-6%) 5
2. BT THBAMAR (EHMREBR Shopee /G,
Shopee & RBFIE BEXRIAZERIEETD 1 2%;

3. R&%: Sl TGS BIMAESE, THHEITRA:
TSGR (1.5%-8%)
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FEIRF R RL E RGBT SR E T 62K E—FlE, AFAELF UM

(2) REHA, HXRAREFRETRE, HHBNEELSFATHREKX
2]

IWEN, Bk eBay "6 T 2021 5 6 AN T 6 KT 7 HEBI, HthEETEH
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	（三）如果进入诉讼索赔程序对发行人的影响
	（四）发行人主要应对措施和预防措施，防止侵权的相关内部控制是否健全有效


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	3．关于跨境物流业务
	发行人说明：
	一、结合跨境物流各环节的收费标准及价格高低，量化说明发行人实现自营操作的物流环节收费占物流全流程费用的比例，所控制的环节是否为跨境物流领域的关键环节，是否足以形成差异化竞争优势
	（一）结合跨境物流各环节的收费标准及价格高低，量化说明发行人实现自营操作的物流环节收费占物流全流程费用的比例，所控制的环节是否为跨境物流领域的关键环节
	（二）公司形成的差异化竞争优势
	1、多年行业积累沉淀，形成完善产品服务网络、稳定履约能力、良好市场口碑
	2、信息化赋能跨境物流全流程，打造核心竞争力闭环


	二、说明发行人在跨境物流业务中承担的主要作用，在同行业中的主要竞争优势，与客户和供应商关于货物延期、破损、丢失等的权责划分
	（一）说明发行人在跨境物流业务中承担的主要作用，在同行业中的主要竞争优势
	（二）与客户和供应商关于货物延期、破损、丢失等的权责划分

	三、说明发行人跨境物流业务主要服务客户类型、定价依据、定价是否公允，报告期前五大客户变化的原因，是否存在成立或合作时间较短的客户，与主要客户是否存在关联关系或其他利益安排
	（一）发行人跨境物流业务主要服务客户类型、定价依据、定价是否公允
	1、客户类型
	2、定价依据
	3、定价公允性

	（二）报告期前五大客户变化的原因，是否存在成立或合作时间较短的客户，与主要客户是否存在关联关系或其他利益安排
	1、报告期前五大客户变化的原因
	2、前五大客户是否存在成立或合作时间较短的客户
	3、与主要客户是否存在关联关系或其他利益安排


	四、说明跨境物流业务主要供应商的基本情况，报告期前五大供应商变化的原因，是否存在主要为发行人提供服务的供应商，相关交易是否公允，是否存在关联关系或其他利益安排
	（一）说明跨境物流业务主要供应商的基本情况
	（二）报告期前五大供应商变化的原因
	（三）是否存在主要为发行人提供服务的供应商
	（四）相关交易是否公允，是否存在关联关系或其他利益安排

	五、说明是否存在客户供应商重叠的情形及具体情况，重叠客户及供应商的交易内容或金额是否明显变化，定价和信用政策与其他客户或供应商是否存在明显差异，是否存在可能利益输送的异常情形
	（一）说明是否存在客户供应商重叠的情形及具体情况，重叠客户及供应商的交易内容或金额是否明显变化
	（二）定价和信用政策与其他客户或供应商是否存在明显差异，是否存在可能利益输送的异常情形


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	4．关于历史沿革和控制权变更
	发行人说明：
	一、说明相关知识产权出资的具体情况，知识产权形成过程、账面价值，出资的评估方法、评估过程、评估结果，是否评估增值，价格是否公允，是否由评估机构出具评估报告
	（一）知识产权出资的具体情况
	（二）知识产权形成过程、账面价值
	（三）出资的评估方法、评估过程
	1、评估方法
	2、评估过程

	（四）评估结果、是否评估增值，价格是否公允，是否由评估机构出具评估报告

	二、补充披露历史上是否存在出资瑕疵或改制瑕疵情形以及相关补救措施
	三、进一步说明目前业务和股权形成的过程和背景，相关股权变动和转让定价合理性
	（一）发行人目前业务和股权的形成过程和背景
	1、发行人前身的的业务和股权情况
	2、发行人目前业务和股权的形成过程和背景

	（二）相关股权变动和转让定价合理性

	四、说明发行人控股股东和受控股股东支配的股东所持发行人的股份权属是否清晰，是否存在可能导致控制权变更的重大权属纠纷
	五、说明未将YIKANG SUN认定为共同实际控制人的原因

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	5．关于供应商及关联交易
	发行人说明：
	一、说明针对生产商可能存在的多级外包或分包，以及贸易商再次委托采购等情形所采取的管控措施，如何确保分包后或外包采购的产品符合发行人原有设定的供应商产品标准，是否充分识别存在分包或外包的供应商情况，以及对相关供应商的次级供应商进行审核评估，结合上述情况补充说明对供应商选择及管理相关制度的建立与执行情况、对供应商产品质量管控及合作纠纷解决的内控措施
	（一）说明针对生产商可能存在的多级外包或分包，以及贸易商再次委托采购等情形所采取的管控措施，如何确保分包后或外包采购的产品符合发行人原有设定的供应商产品标准，是否充分识别存在分包或外包的供应商情况，以及对相关供应商的次级供应商进行审核评估
	（二）结合上述情况补充说明对供应商选择及管理相关制度的建立与执行情况、对供应商产品质量管控及合作纠纷解决的内控措施

	二、报告期内是否出现供应商产品质量或侵权等问题导致退货、赔偿、纠纷、诉讼等情形，如有，请说明具体情况、金额及占比、对发行人的影响，与供应商之间责任划分情况，发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍
	（一）报告期内是否出现供应商产品质量或侵权等问题导致退货、赔偿、纠纷、诉讼等情形，如有，请说明具体情况、金额及占比、对发行人的影响
	（二）与供应商之间责任划分情况
	（三）发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍
	1、公司已建立严格的侵权审核流程，并自主开发了侵权识别系统模块，在商品开发及持续经营过程中，对商品可能涉及侵权风险的情况进行排查和审核
	1、公司已建立严格的侵权审核流程，并自主开发了侵权识别系统模块，在商品开发及持续经营过程中，对商品可能涉及侵权风险的情况进行排查和审核
	2、公司已形成较为完善的质量控制体系，在订货、销售等环节会对所售产品的质量进行严格把控
	2、公司已形成较为完善的质量控制体系，在订货、销售等环节会对所售产品的质量进行严格把控
	3、发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍
	3、发行人对产品质量、侵权的相关管理和内部控制措施是否健全有效，是否对本次发行构成障碍


	三、说明与东莞共享包装材料有限公司的合作历史及业务渊源，是否履行供应商选取程序，采购价格高于非关联方价格的合理性，所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求
	（一）说明与共享包装的合作历史及业务渊源，是否履行供应商选取程序
	1、共享包装基本情况
	2、合作历史及业务渊源
	3、是否履行供应商选取程序

	（二）采购价格高于非关联方价格的合理性，所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求
	1、采购价格高于非关联方价格的合理性
	2、所采购产品的独特性及特殊性，非关联供应商是否无法满足发行人采购需求


	四、说明利用关联方Cross Border开拓市场的理由，2020年收购授权店铺时未对Cross Border进行收购的原因，以及整改关停Cross Border的原因
	（一）说明利用关联方Cross Border开拓市场的理由
	（二）2020年收购授权店铺时未对Cross Border进行收购的原因，以及整改关停Cross Border的原因


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	6．关于境外经营及汇率波动风险
	发行人说明：
	一、说明境外子公司分别负责的业务内容、定位分工、经营地等情况，承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	（一）说明境外子公司分别负责的业务内容、定位分工、经营地等情况
	（二）承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	1、承担主要经营任务的境外子公司
	2、思睿香港采购、销售、售后等业务环节、资金流转情况
	3、荣威香港采购、销售、售后等业务环节、资金流转情况


	二、结合汇率波动对营业收入、毛利率、净利润等经营业绩指标造成影响，说明发行人对于汇率波动的敏感性分析，并分析对发行人持续经营能力的影响
	三、说明使用的主要外汇管理工具，结合各期外销收入、应收账款、已签订合同未确认收入的金额等，说明公司外销业务和外汇远期合约规模的匹配性
	四、说明除为了合理规避和降低汇率波动风险外，公司是否从事相关外汇投资、投机活动，相关内部控制制度是否建立健全并有效执行
	五、在招股书“重大事项提示”部分对汇率波动做风险提示

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	7．关于同业竞争
	发行人说明：
	一、公司实际控制人兄弟从事物流业务情况、相关企业在报告期或注销前的经营情况和财务情况
	二、是否存在替发行人代垫成本费用、让渡商业机会等情形

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	8．关于子公司
	发行人说明：
	一、说明境外子公司分别负责的业务内容、定位分工、经营地等情况，并说明承担主要经营任务的子公司采购、销售、售后等业务环节、资金流转情况
	二、说明相关子公司的经营活动是否符合相应境外投资、外汇、税收等相关法律法规的规定，境外经营所得银行存款或现金汇入境内的合规性及是否存在障碍
	（一）说明相关子公司的经营活动是否符合相应境外投资、外汇、税收等相关法律法规的规定
	1、境外投资方面
	2、外汇方面

	（二）境外经营所得银行存款或现金汇入境内的合规性及是否存在障碍


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	9．关于数据合规性、股东核查等
	发行人说明：
	一、说明经营过程中涉及客户信息、第三方信息获取及处理的环节及主要内容，发行人所使用的相关数据来源是否需经过授权，是否存在数据合规性风险
	（一）说明经营过程中涉及客户信息、第三方信息获取及处理的环节及主要内容，发行人所使用的相关数据来源是否需经过授权
	（二）是否存在数据合规性风险
	1、从技术措施角度
	2、从制度健全角度
	3、从机构管理角度


	二、按照《监管规则适用指引——关于申请首发上市企业股东信息披露》（以下简称《监管指引》）的规定，真实、准确、完整披露股东信息，并补充出具专项承诺；同时，更新招股说明书，按要求增加披露信息并简要披露核查情况及结论
	三、说明继受取得相关商标和软件著作权的基本情况，包括但不限于内容、取得时间及依据、数量、占总数比重、转让方、与转让方是否存在关联关系，相关转让价格定价是否公允，是否可能存在权属瑕疵或纠纷
	（一）继受取得的商标和软件著作权的基本情况，包括但不限于内容、取得时间及依据、数量、占总数比重、转让方、与转让方是否存在关联关系，相关转让价格定价是否公允
	1、继受取得商标的基本情况
	2、继受取得软件著作权的基本情况

	（二）是否可能存在权属瑕疵或纠纷


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	10．关于股份回购
	发行人说明：
	一、请发行人结合终止对赌协议的签署时间及条款内容，说明结束以上对赌安排的时点
	二、报告期内发行人作为被投资方对于附回售条款的股权投资的分类（金融负债/权益工具）是否符合《企业会计准则》的规定，是否需要进行会计差错更正，是否符合《企业会计准则第37号——金融工具列报应用指南》和中国证监会《监管规则适用指引——会计类1号》的规定
	二、报告期内发行人作为被投资方对于附回售条款的股权投资的分类（金融负债/权益工具）是否符合《企业会计准则》的规定，是否需要进行会计差错更正，是否符合《企业会计准则第37号——金融工具列报应用指南》和中国证监会《监管规则适用指引——会计类1号》的规定

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	11．关于营业收入
	发行人说明或披露：
	一、补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性，是否以商品已妥投为唯一确认收入时点标准，收入确认时点的是否存在重大误差，是否符合会计收入确认要求
	（一）补充说明线上商品销售业务中无商品妥投信息的订单占比较高的情况下，以商品包裹妥投时点确认收入的合理性
	1、以商品包裹妥投时点确认收入符合收入准则的相关规定
	2、公司对无妥投信息订单进行妥投时点预估较为准确
	3、公司不存在因终端消费者未收到商品而产生大量退款的情况
	4、预估妥投时点方法为行业惯例
	5、相较于其他订单履行环节中可获得的确切时间点，以预估妥投时点作为收入确认时点更为谨慎、合理
	5、相较于其他订单履行环节中可获得的确切时间点，以预估妥投时点作为收入确认时点更为谨慎、合理
	6、无商品妥投信息的订单占比逐年下降

	（二）是否以商品已妥投为唯一确认收入时点标准
	（三）收入确认时点的是否存在重大误差，是否符合会计收入确认要求

	二、补充披露出口跨境电商物流业务前五大客户的具体情况，如客户名称、注册情况，与发行人及关联方是否存在关联关系，是否存在可能导致利益倾斜的情形；是否存在成立后短期内即成为发行人主要客户的情形，如存在请说明其商业合理性；前五大客户中新增客户的基本情况，如新增客户的成立时间、订单和业务的获取方式、合作历史，与该客户新增交易的原因，与该客户订单的连续性和持续性
	三、补充说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系；对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致；与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司
	（一）说明ZOETOP BUSINESS CO., LIMITED的基本情况，是否与公司存在关联关系
	（二）对其销售收入快速增长的原因及合理性，对其销售服务政策，是否与其他公司一致
	1、对ZOETOP BUSINESS CO., LIMITED销售收入快速增长的原因及合理性
	2、对ZOETOP BUSINESS CO., LIMITED销售服务政策，是否与其他公司一致

	（三）与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司
	（三）与公司交易金额占其全部采购业务的比例，ZOETOP BUSINESS CO., LIMITED是否严重依赖公司

	四、按业务类别量化分析说明2021年上半年营业收入、营业成本的大幅提升的原因及合理性，二者的匹配性，毛利率是否发生重大变化
	（一）商品销售业务
	（二）物流仓储业务

	五、结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性；2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致
	（一）结合各平台销售政策、产品结构、区域特征等因素，补充说明报告期内各平台销售收入及占比波动较大的具体原因及合理性
	（二）2021年在亚马逊平台的销售收入大幅回升的原因，变动趋势是否与同行业可比公司一致


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	12．关于Shopee平台
	发行人说明：
	一、补充说明Shopee平台的基本情况，在Shopee平台的开店情况，与Shopee平台的销售政策是否与其他平台一致，2020年度在Shopee平台销售收入大幅增长的原因及合理性
	（一）Shopee平台的基本情况
	（二）在Shopee平台的开店情况
	（三）公司在Shopee平台的销售政策是否与其他平台一致
	（四）2020年度在Shopee平台销售收入大幅增长的原因及合理性

	二、补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况；报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况
	（一）补充说明Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策，报告期内Shopee平台返还业绩奖励的具体情况
	1、Shopee平台返还业绩奖励相关的协议主要内容，是否属于该平台持续的政策
	2、报告期内Shopee平台返还业绩奖励的具体情况

	（二）报告期内其他平台是否存在相似情况，如存在则说明相关的协议及返利情况


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	13．关于营业成本
	发行人说明：
	一、按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因；结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常
	（一）按兴趣爱好、家居生活、工具配件、潮流时尚、数码科技类别补充说明报告期内各类商品的销售数量、收入、单价、成本、单位成本、毛利率，并说明变化的原因
	（二）结合同行业可比公司数据及市场价格，说明报告期内各类商品销售业务的毛利率是否存在异常

	二、补充说明在销售商品时与客户对物流费用的约定机制；报告期内物流费用的具体情况，与商品销售的匹配情况；分析报告期内物流费用变化对净利润、毛利率的影响；未来物流费用是否仍处于上升趋势
	（一）补充说明在销售商品时与客户对物流费用的约定机制
	（二）报告期内物流费用的具体情况，与商品销售的匹配情况
	1、物流费用与商品销售收入的匹配情况
	2、物流费用的波动趋势与市场的匹配情况

	（三）分析报告期内物流费用变化对净利润、毛利率的影响
	1、报告期内物流费用变化对净利润的影响
	2、报告期内物流费用变化对毛利率的影响

	（四）未来物流费用是否仍处于上升趋势


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	14．关于国际专线业务毛利率
	发行人说明：
	一、补充说明物流仓储业务的具体定价方式
	二、定量分析报告期内国际专线、国际邮政、商业快递业务毛利率变化的原因
	三、结合同行业可比公司业务构成情况，分析说明国际专线、国际邮政、商业快递、仓储服务的毛利率及变动趋势是否与同行业存在较大差异
	（一）毛利率及变动趋势与赛维时代的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比

	（二）毛利率及变动趋势与燕文物流的对比情况
	1、业务构成对比情况
	2、具体产品毛利率及变动情况对比



	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	15．关于电商平台
	发行人说明：
	一、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台用户复购率持续下滑的原因及合理性，用户复购率下滑是否属于未来趋势
	二、补充说明2019年后在亚马逊、eBay、Lazada和Wish平台SKU持续下滑的原因及合理性，SKU持续下滑是否符合经营策略

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	16．关于供应商
	发行人说明：
	一、补充说明成立且当年或次年即成为发行人主要供应商的公司的具体情况，包括主营业务、注册情况、具体采购内容、金额及占比，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
	（一）补充说明成立且当年或次年即成为发行人主要供应商的公司的具体情况，包括主营业务、注册情况、具体采购内容、金额及占比
	（二）发行人与上述供应商交易定价的公允性，商业合理性
	1、台州中炬贸易有限公司
	2、芸塔（苏州）科技技术有限公司
	3、深圳市五加易科技有限公司
	4、深圳市智悦诚科技有限公司
	5、深圳市新阳宏电子有限公司

	（三）与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形

	二、补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香港云途物流有限公司的具体情况，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
	二、补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香港云途物流有限公司的具体情况，交易价格公允性，商业合理性；与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形
	（一）补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香港云途物流有限公司的具体情况
	（一）补充说明橙联（中国）有限公司、上海宏杉国际物流有限公司、EASY SPEED INTERNATIONAL LOGISTICS LIMITED和香港云途物流有限公司的具体情况
	（二）发行人与上述供应商交易定价的公允性，商业合理性
	（三）与发行人、发行人控股股东、控股股东、董监高是否存在关联关系或其他导致利益倾斜的情形


	中介机构核查过程与核查意见：
	一、核查过程
	二、核查意见


	17．关于期间费用
	发行人说明：
	一、补充说明与各电商平台关于平台服务费相关约定的主要条款，是否具有议价权；报告期内，相关费用率是否发生了调整，对销售和经营业绩是否构成重大影响
	（一）补充说明与各电商平台关于平台服务费相关约定的主要条款，是否具有议价权
	（二）报告期内，相关费用率是否发生了调整，对销售和经营业绩是否构成重大影响

	二、补充说明采取的应对外汇波动风险的具体措施；是否存在汇率波动较大引致的经营风险及财务风险；如是，则在招股说明书中充分提示相关风险
	（一）报告期内发行人结汇及换汇情况
	1、电商业务
	2、物流仓储业务

	（二）发行人结汇及换汇的相关流程及制度
	（三）应对外汇波动风险的具体措施
	（四）是否存在汇率波动较大引致的经营风险及财务风险；如是，则在招股说明书中充分提示相关风险


	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见


	18．关于资本公积
	发行人说明：
	一、结合企业会计准则的相关规定进一步详细说明上述并购重组会计处理前、后不一致的原因以及变更会计处理方式的合理性
	（一）新三板挂牌期间实际控制人的认定及会计处理
	1、新三板挂牌期间认定许一为重组后的实际控制人的相关法规
	2、基于许一为实际控制人的会计处理

	（二）本次IPO申报对实际控制人的认定及会计处理
	1、本次IPO申报追加认定共同实际控制人的法规依据

	2、重组后至二人解除婚姻关系前，ZHONGBIN SUN作为许一的配偶，且担任公司的董事长、总经理，对公司的经营管理及发展起到核心作用
	2、重组后至二人解除婚姻关系前，ZHONGBIN SUN作为许一的配偶，且担任公司的董事长、总经理，对公司的经营管理及发展起到核心作用
	3、基于许一及ZHONGBIN SUN为共同控制的会计处理

	（三）并购重组会计处理前、后不一致的原因以及变更会计处理方式的合理性

	二、补充说明上述会计处理变更是否属于重大会计差错，发行人的财务内部控制制度是否健全有效，会计基础工作是否规范

	中介机构核查过程及核查意见：
	一、核查过程
	二、核查意见





