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1.5 F U ZE PR B 57 35%0 AR 4R
RIEXHREREAEERER:

(1) 2020 £ 12 B, RIT AR L RIEHFEHSRIMSERBR 35%H
B, EXMRLEREMEIFMHENRN 12,820.00 AT, XHWNHLSRIFHEH
W5 e S AT BRI RN E R 12,714.29 AT, {BERBR B THIER
RFGESEIBAR, RITABRAVEEHTIERE, EREFTIIRTESRE
W FiiE, MERTHIE.

(2) BEWA, RITASEXBREEEEHEE. AFRRZBFRBER
&9k 0 FT, 708.98 FiTt. 1,897.89 57t 390.93 FIT. 2018 £, 2019
fFE, ERBBEXRELZEANRBEESR. 2020 £ 5 AERKBBESHIBELZHE
FRIAEM .

WERITA:

(1) WA aEZEPERBEHELKAN. BKE, 2FiH, AeRFSH
RERBRE, BEREWSG AL, KERLENVSGEESCINEZEPFITIL
%, MARKBRBRYHREREES.

(2) WAAERER 2020 SFHURBEAMEAUNEHEE, RXERHN
BRBAZR. €8, RBARY, BREFENEWXER.

EREAN. BRI RAHERL
(E£]

— AR AP EXRBRMELSRA . KR, FHE. AeRFESH
REREAHE, BRERELSAE, KEEEWKEE I EPaIFTHIk
%, MREIEBNYITHEREES

(—) HARREPERBERE LR BRI, FHE. eRhSES
B ERGAHE

BER 2 IR0 R BT I, [EARICH R T B ARIR PP i 7 (2020055 2-1815
TRV ) e RVl DS G IEAE N R A B PP AL, T PP SR i
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2020 £ 10 A 31 H, HKRFHH

HB A AR AL AR YRS EA 12,820.00 3G

IR VAR R R 7 P B R BB R E MO« BRI Bl
TAEZ B BRI GG DL R -

AT ST
HH 2020E 2021E 2022E 2023E 2024E 2025E e
B 9,342.09 | 11,095.00 | 13,043.28 | 15,104.12 | 17,251.92 | 19,460.17 | 19,460.17
§FIE 682.66 767.65 926.81 | 1,20551 | 1,49453| 1,802.67| 1,802.67
s -513.16 737.64 893.86 | 1,093.15| 1,460.49 | 1,746.81| 1,888.53
P 11.78%
Ak [ B4 T EE -109.11 684.61 742.17 811.99 970.50 | 1,038.48 | 9,530.86

BEEIRAMEN, FEREFE B MIlERIE s, ERE A HIE
WHUEE#E1Hy 18,669.50 J37C, 2 AR S Al A1 55 BUE Ja (1) 4= M B4R Bt
E#0Y 12,820.00 /370, bk 3 B AR SRR T

1o BN Rt KR SRR Fe & B

IR B 22 B EE RECH SEEL A E NN BL K 2020 £ 2 2025 S ) ENVIRN T
TAFHAn T

B Jit
B =] 2018 4£ | 20194F |2020.1-10 | 2020E 2021E 2022E 2023E 2024E 2025E
BN | 3,425.44 | 4,619.09 | 7,485.34 | 9,342.09 | 11,095.00 | 13,043.28 | 15,104.12 | 17,251.92 | 19,460.17
A b K - | 34.85% -| 102.25% | 18.76% | 17.56% | 15.80% | 14.22% | 12.80%

2018 #£-2020 4, H KB E AT KIE I R AT, 2019 &N 540
[F] EL I K 34.85%:; 2020 4F 1-10 H, HKHH C4 L E WA &4y 7,485.34
Ji7G i 2020 A TR SE BN B LD 80.12%, YN SEILAE L R 4F
B PREUCET 1 A B 25 N I B R A AR LR SR T e MR IR L SRR
TN F e BoR Ak, L P B R BN AR DT . BRI S L R .
FIREN GBI, — S T NSRRI, TR /R
KR BEAR TR SRBURY K 55— 77 T PR B AR LR Ui 8 0 R R A IR 55
BET, ANWHE 6 2 R TSR i R U D RE = s B PR B BRI
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& NIRRT K, At
J75E TR P ERNEBIAETY K RGBT

[
FIFIéEl

H S it SETH™ SRS, BT

ZiE R E G R RRINZE R MR AR AETAT 8 & R S A

mH, It

e E N

A A >

BOE =AFEE MV I KAB I CASIUEN SRR, TR L

Pt B PR BT AR B E M N BEAT T T, B8 PREL DY 2020 £E 2 2025 ) E IR
ANEGWKZFE N 15.81%, HAETHME,

2 ENVERA. SAMRIB A 1R R SRR K A B

R T 2 OB S 2 L 4 DL e 2020 4 2 2025 A EDIL G TR

MAE BN T -
MR JiTE
i H 2018 4 | 2019 4£ | 2020.1-10 2020E 2021E 2022E 2023E 2024E 2025E
Bl | 2,523.37 | 3,624.12 5,665.18 | 7,114.44 | 8,662.05 | 10,116.04 | 11,676.80 | 13,290.11 | 14,946.80
1) 2 686.17 730.35 1,02451 | 1,270.03 | 1,501.52 | 1,805.04 | 1,971.26 | 2,157.07 | 2,338.75
R 132.77 259.05 542.71 682.66 767.65 926.81 | 1,205.51 | 1,494.53 | 1,802.67

BEXTENVRUA, 5675 8 B WA B FE I DL PP Al R v H ) dpeils — 4 &%
— A B LR F A DL A SR, B B LA s DALVl v H Rl —4F
S SRR HR T B K P B b R AR N A TG DL, 456 TBKF RikSER =,
TS B N TR ARAEHTIH . S A Fo A 2 = A i v, A3 2 FH A
2018 £, 2019 . 2020 4 1-10 H, HERFTTEFIZTIMEN 24.06%, 276
FENTRA AR R, 2020 4F 11-12 A £ 2025 FH N EF R 1T 1E
N 22.53%, EAEGHME.

EEXHIIA 2, ARG ARG E B HE L, S35 N T 5 LA g s
S 150 2f ) STz o A 17 25 % 910 2 FH B AT 3000 o 99 ) 9% P v R 37 T DA HL PPt R
5 — HHR K T 9 B8 a, AR A = i g i L AR AN\ 53 e & 15 0L
EE TP kSR R AT T . BEXT0 45 2 0, MR8 2 =) 65 25 i ¥ 440
DL 3 £ 5 A % AR AT DN A . 2018 4. 2019 4F. 2020 4 1-10 A, FEKEH
SHR R 9% F ST IMEN 16.51%, ZEAHREMBE RN . B RN KRG S A
%, 2020 4F 11-12 H % 2025 4 HF00 18] 2% FH 232 01 3946y 13.03%, HA &R
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ORI, EGAHRRE O B AR BT SR . BRI R
PR Bk SRR R B0 b, A ETOHARESH. 2018 4F. 2019 4. 2020 4
1-10 H, FRECH PRI 2T 4 5.58%, 2547 R AR 20 5 RN 45 2k 1 4 ]
U R FRZEIR 3, 2020 45 11-12 A 28 2025 4= H F0 A i R (1 T {8 N 7.91%,
BAGEME.

3. FARMMEMKE X FEME

2 MU A0 A B A — SO B U, AR PP A ez A 1 42 D Aol B B <
e, W IAREBINBCF A A RNA (WACC) e, HAATHREERT:

WACC= (RexXWe) + (Rdx (1—T) xWd)

Hrb: Re o ml BB B A A

Rd 7] 5155 BEA A

We AL it BEAAE BEAS S5 1 o (14 1 70 L

Wd Jyf5i 55 Bt ASLE BEAS 1 1R 20 L

HrpiRdE CAPM AU FAFE A G A A, THE AKX Re=Rf+px

(Rm—Rf) +Rc, HA Rf HTEHSIRINE, B AN X RZE, (Rm—Rf) A
TR, Re Al A i XU 1 2 R 5.

FRHEARX A KT XA, R GG ERIB51 8 12 5—Ik
AVE PG ML E TP HT IR ALY CRiERR (2020) 38 ) B E SRR A 9 4% 1
PR A AE k4 1A DA _E 52 1 2 IR s A A TE UG R R A 3.93%;

R DUES R B 15 H DA — AP e SR B M BIE SR H & A AR T 32
N — FIESR R GUIE S V0GR, S H B AR B 7 AN BO T2 e
BRURE . fETHR B RN IE T R eIl et FOWATARXHE B =R, A
RAETHE B R R FHVEAS 20k H AT 60 A~ A AE ARG ], Got a1 ke A 0 A
FE, XS FEHOY YR 300 $555. DA L REUT N RISV 55 1 b iy 4w e SR O 4
fifl, FEAN ST A REA AL BRI Tk sed Ty, ol R el Bess:
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RIRRIAT L, 2851 WIND B & mh 28 ot DU VP Al B H 1Tl 34 1 4% 52k
AT, 53R EE A ) I S TR TCI0 S5ATAT U R 8. BAAl [ 5 (1 B8 AR5 01
AR URVEAR FRIAEVT A Aol ) B A S M L e, v 153 3810 A A 3 98 A I T T 3 X
b 2% p=1.1647.

R 37 ARSI A B 5 ARG 2R 580 T 37 RS i A7 2 18 5 58 3 x5 B AR T 7
259 JRURSEAH [7] PR A 5L B8 BT 2SR (0 ST A5 A e RT3 T IR AR 3 (1 UG M
T 37 RS i 11388 AT LA P T 7 (1 D S RS A 5t a2t AT TN 5 o AS VAl RABK
PR T I BRI A RS A 5 i 0 M B, e mh I SR T 37 IR BT 227 X
(i N 6.43%, I 275 (5 HY S5 4 LA K T RS AR 4 K 1l 5 T 3 AU i o4
7.12%. [ESERESTIERN FHEAW S BT ARERB A AR, 3%
AURAE UL K i B A R ST T I 22 5, W R e U R B VPl AR, PRAL
NN SRl L BT 2 w3k AT 7 ERBr i, e R v XU 1 2 &R 20y 0500

KT BEARRA NI E: Re=3.93%+1.1647*7.12%+0.50%=12.72%.

KT GEARGER: AV B A (0 2 R T2 i T H B B b i e ) ORI
PEAGE AR E AT HE N IR, AR VP AL 8 A b T VP Al vt 10 B 5 B AR 45 4
AR T 5 B0 AR R AR FE T AR AT TN A, PPAG 0T RN 55 LE 2 Wd 2y 12.24%,
PRI AL A L2 We Dy 87.76%.

KT S FEAEA: i 55 58 AR A 2 A A7 55 b B3 1 B8 AR AR, AR IRPPAdy o
KB ARG R A B (B AR, SR BUSAS 5 53 A 45 K DT Fr S,
CAASMV AT R AT 35 55 A AR 1 8 TR BRI 22, 2 0h 5, Ak Bk Bt
KHA N 5.92%.

XTI BE K B E : WACC = 12.72%%*87.76%+5.92%* ( 1-15% )
*12.24%=11.78%.

4 b BH ST I E

BEXTBEAMES Y BEATE SO B Hh ve s BB ) 5 UG S A s ELIREL
SR ANV AT BERRBOAN A B8 % LAJG W] R0 SR FEREAT 1 4% STl 5
RS R ANE S
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18 BE G I AT AR AR A AE A AR 2 i 3l 55 %A

EEXE IS T A A : 5 iE
T, ARERIEEEE RGN E ST S, BRSO REEE R FT
TR T G, WEH ZE TR R R E . 77 5 A7 B0 T B 25 i 75 1 5 4 DA S B
fF KI5 . HPRBET 2021 4 28 2025 4 (17538 BT 3 g T & vl a0

LTIt

H 2021E 2022E 2023E 2024E 2025E

Bia A Hm 273.68 308.13 315.83 332.72 342.52
R TELR A2 AR JTIARE . RS AN SO BT 4

S YIEIERE 2 M b el A S s B2

N 2020 FE% 2025 SF1 H B I E R g Sl R .

M. FIRHIR B ERECEN B L&t A

i H 2018 4 2019 4 2020.1-10 2020E 2021E | 2022E 2023E 2024E 2025E

H

o 198.74 525.15 -403.07 -513.16 | 737.64 | 893.86 | 1,093.15 | 1,460.49 | 1,746.81
SR 198.74

2018 4£.2019 4F.2020 4F 1-10 H, BB A B4
JiJG. 525.15 it -403.07 JiJG, 2020 4F 1-10 H &FHNH R E R b T4

S e N XUV ONIE S

Zi bpnig

» W

BOE A

(=) BERELSKE

B R B JRBEAR

395 T E REB A E MR « B

BRI, #7215 Kk St

1. JRBAR T ARG 58

(1) #E 2021412 H 31 H, HRHHA
EANVIRAMET 1.5 1276, HIRETRFA TR AR PSEFRNE (LHNBRIES

B FWFE CRUR AR
AR TE UL T -

B A A 5D AT 1,500 /57T
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R

EMEFESH

“IRAART) R FARIE T

JJE, REREAE
A I RRTEE A 2021 fE L It

MG E H AR

45

P ik

(2) #&F 20224 12 A 31 H, HERITTAIHMREIEEN 2022 FELEH T




ENVIAANMET 251270, HIAETREA R ARG FE CCANBRIES 5 M 2k
B EE 8 AMET 2,300 J576;

(3) #&F 20234 12 A 31 H, HRETITAIHMWRERIGCHEN 2023 FFELEH T
ENVIAAMET 351270, HIABTREA R ARG FE CCANBRIES Mk
B EEE 8 AMET 3,300 J575;

(4) #ZE 2024 4F 12 A 31 H, HRIETTAIHWRKRIGE N 2024 FFELEH T

ENVRAAMET 51276, HIFE TRFA R AR FNFFNE CCLNBRAEZL 5P
JEPIRE ) AMET 4,500 /5 IG;

=0

/-

F A

(5) #ZE 20254 12 A 31 H, HRIETIAHREIGEA 2025 FFELEH T
ENVIAANMET 6.8 1270, HIABTRAR ARG FE (CANRRIELS & M
BRI E 8 AMET 6,000 J575;

TR bR PSRBT E MO AN I 14 M ) g B0 R 31 9 B E 23 ALl B3 4
Ry VM= 55 BTt L 1) T PR B T L PR B T o

2. EERBUBTARREIR B IR AT AT — W5 R 2 3 H BRI 50%, #E 73H R
RN T S SRR AR AR E RS LS 90 Rz AT Z) e B IR . U EE RS B sk
BNV G L5 3 _E 3k % 105 R & 500 LA EAER 2 1000601, #5905 B4 Rk
PREORJFBORAE B THR S A S 90 RZ A BLILE . AR &AL ES & 17
AT M

(2) EBFLEVSHRE LR R EF TS, WREBRE N LT
RREEE

2020 £, 2021 &, HERMAKLELSIFHIT

AT o0
2021 4¢ 2020 4
TiH : :
T &4 SEHL S bR SEHL S
EIRN 11,095.00 17,632.51 9,342.09 9,410.54
eI 767.65 1,657.86 682.66 537.81

e BRI EEE Ca I T
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T 2020 5 12 H 23 H 5E S R 35% AL AP e B TR AL
AL T2k, HIREUE 2020 A LI R T B9 Tk ST, 2021 A AT SE
AL, BRSO R .

FEREE R B IEN, Zardt B sk, DR R
miipthe. WIE BB AWHRTHE AR BiE 2021 4 12 f 31
H, IR BRI ST AR L R, TR B I AE HE

= RAAERER2020F R MAAMEAMREENER, @ZESHN
BREAR. €8, KUY, BEEENDREER

(—) ERBUH 2020 55738 2B AR AR i JR A

1. FERELEARKREY K, JFA BRIP4 A8 7732 B s DA 2 B RE
HEER; BERBHEBRFHRTRGIRE, PRI RITHSHE BN

A R F PRI B 55 SN RIS FE TR, 55 1T P9 LB IS N 50005 il
4,619.09 Ji7t. 9,410.54 JiJC. 17,632.51 Ji7t, 2020 4FS2BLE LU 447 A b
K 103.73%. $GKIRE, XF BIEEARL T RBUL, gEN AR ENE . SRS DT T
FOR ARSI INFISE T AN, T R Re 2 00 o R A W R T, EERER
TS MR, R DRSS FR R (R B SRAH LA T B . 2 FIRR R
SO, RSB IR AT LR [ (LS R T IR LA AL AR TR, KRRt it

— IR TR IR, BRSBTS AR BERIR, DMESE— DR R R 4 L R
UE SRR R B AR R DL AR 7= e

2 BRROITONE WD RE M S R R OUR R e ok, HP- @A MR e
HERBEAWEMBER; KeF5E~RRE. SARKTF. M6, BRHESE
RR, EXRBEREEZBYINITREE. Sl 2B R

ZRONWEOL T 2013 4F 3 H, &K EH T ME . Ry, . &
TURESEM B A7 BRI B AR Aol ™ i AR 8 D9 V8 2 B 7
MO ThRE AL IR DR BRSSP b kl, BRI R, 3 AR
WA REAE, 7= it B U B RE AL B . PR ER AR, TR b
FEE L ARSI A R EAE R =R B RN IR
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LG. OPPO. VIVO 55144 7H 2% it T4 A b . 22180 iR O I P 0 42 16 H 7~ Th g
MRS  $7G 77 i & R 100 100, 75 [ P BT Sh R R ST 4 1 2 11 R
ZPBE. RATNIEATIE AT b i ARl e, RS (300951.82) RAE T HhE
FHL B Ae o7 B & S5 T T DL SR A L I K R A, ™ e &R T
SR N /KL OPPO. VIVO 57 2 L1l hdirs: 2018 4. 2019 4. 2020
F1-6 H, LRUIHHOS IR 2 55K, K. B REMEMERN R, F2
[ PR AR B AL ORI K B B A Rk o 22 0B VRO [ P9 T e P 7= i R ARk Ak 1 45
Jedll, BA REFMFmE. BARKTRIZEAT e

KT AL IERENGE . L E R &% )5, BRI &% e i
Bl BARKT. 228801 (B HIHER RS ZHH RN E — 285 T
2020 4 5 H I U R AT AR

ZR EPTid, B IREEAEMY 55 RSN SR 5K R 1 0 T B S8 (K 5 4%
PERIT ;s 2 ORI B A D RENE R dy SR A RIS Aok, Ho= el 32 &
HRECT N REMBLESR, ZRE I8 fh TR . BORACT . Z2TRETT S 15 FTWAE
=, BRSO ZEONWIT SRR 2 BN N, B S,

(=) ERBHAZMARREAE. &8

2020 4F. 2021 4F, FPRBUB M ZHEIHTCR G- MR, R PRI LA
R HARThBEME FA R, SR G815 5 1,638.37 /376 1,021.90 Ji76. Hi G
KB AR T EERIARL, AT R 0 1) 22 fBH TR W A & A LL A
435 85.34%. 89.32%.

(=) EREE A ZRRKWEAR A A fotk

HREGURM ERJE MRS 2 I0RE . f ot RS 2 5 S5 R R K
2020 £, 2021 £F, HPRECH A LEIIICRIG I EA R, RN A7 AL 221500 B
FoAh SRR IR+ UK 5 A B R

$’fi Jo/m?
o q o ERBHE LR | ERBER ) HAR AN i )
FFs LR D FRHANHD) EZRE (O-®) IO

2021 &
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1 11025 85.90 74.90 14.69%
2 11030 183.19 159.29 15.00%
3 11014 37.33 32.35 15.39%
4 11023 571.55 486.08 17.58%
5 11054 40.32 37.00 8.97%
6 11026 60.48 53.98 12.04%
7 11007 31.92 28.50 12.00%
8 11024 113.78 101.77 11.80%
9 16056 3.54 4.08 -13.24%
10 15039 2.20 2.04 7.84%
11 11034 568.10 453.03 25.40%
12 15001 1.80 2.14 -15.89%
13 11038 155.68 139.62 11.50%
14 15048 2.98 2.48 20.16%
15 11016 74.45 66.55 11.87%
2020 ££
1 11030 181.18 164.54 10.11%
2 11026 61.65 57.90 6.48%
3 11038 152.92 139.09 9.94%
4 15004 2.83 2.32 21.98%
5 15054 1.90 177 7.34%
6 11046 161.23 146.00 10.43%
7 16003 2.19 221 -0.90%
8 13024 39.60 37.31 6.14%
9 11001 29.35 26.59 10.38%
10 11033 146.85 135.00 8.78%
11 15015 1.33 1.24 7.26%
12 13037 32.96 30.53 7.96%
13 13005 24.89 23.18 7.38%
14 11024 113.94 102.59 11.06%
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15 11040 210.27 190.00 10.67%

2020 4F. 2021 4F, 23w ) 22 O ORI B3R S ORI A 1) 22 B R
AR R 4551 LG A1 43 ) 9 50.30%. 49.00%. 2020 4F. 2021 4F, HPRFH 1%
TR R I 1 JE A R 5 1) FCAth A R 35 SR D[R] 5t 5 SRR IR A A% BE AR AN AR AE
HRER.

2020 4, HPRBUH [ BRI “15004” fh 5 CR4 AN 4% 5 ) I A gt
e AT A A% A LEAR e, F2 B SR AR 2040 5 7 it 2 AT H R ) 24 SR ek A2 58
AR, EIRBUTR A RO TR I, DA DRAEAS Y] SIS R e (AR E 1k, R i
R AR

2021 4, EEREUCH M BIHIICRIE “110237, “15048” 5 S A RMA #E
5 1) FL A (AL 197 78 SR T A b AH LU AR o, 2 SR R D 3 R B T 2021 4143 31 5
HE “110237 55 HT AL R R IR ARG BRI RHR R A IR A ], “15048” SR
R B PG o AR IR A F] . MRS XTI SR 110347 5 S
PARMA 5 170 FEAth A1 7 72 SR 0 A LA 6T 452 v, 3 D R Ay 2 ] o A AL 7 7
FMFEER . HA LR AFTE, 9 1m0 TR W 445 11.08 J37G, 1]
A AR 7 7 5 A A BT BB R 07 R A BRI 4008 184.84 Ji76. &%
SRR SR “16056”, “15001” -5 A= S A% 1) oA A 7 7 SR D) A7 A AH
PUAE AR = 2 5 R Dy 2 ) ) G Al B 2 5 SR ) A il 2 M B 2 75 5K, SR 16056 7
“15001” &5 B2 817 v 8.13 JiJt. 0.08 JiJt, SRIEE A /N [F] A
A, DRI R R A v

AR [ A D BENE ™ dh SRR RIS 5 Al 7 it S A fE 0 o HL s B
FasE P A5 SR Koz o IS5 — s S, AR 20 il SR AR R A T g
w, RAEEME, BB

1. ZHHWON E D st iR R SR B A ek, B — i i
wH

ZROWIRAL T 2013 4 3 5, D9 A ThRENE ™ it JEUA4 RHTT ) 40 5 All
HEAERERABESE 2 “ = ()7 HAEE NIRRT A R AT
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Bk, BA RIEFHIMEN TR BERGE AR E M H A — € 1 fh s i
FLHR I3 77 b AR AR W

2. ZBRERMNAM M. REERENR, KR ks

SR BE N AR EE, 22 A B BRI X RO BIER B A e
RGP E AT RE AT9s P R EARE TR, FL T U R AT S 1

3. ZWHMG FTERITHERPANERK, ZBHRERHENERZ. 8
WA, LRERIN R E T R

2018 £F-2020 4 EIRBUED ST MR AR . Bl RIB R R ERFEY K, &
12 Bt R WA RNAF SRR N . H BT K AR BOR, B IR B Ay S ARk 55
ARAFHA BRI FH I G2 Bt < 15 7 IR B R BB 25 6 75 8RB RIS
RIEWEIFR G, ROT Ve kg B IR ZR A R A 45 90 K. AR
KT R BN (—BONERH 45 30 R-60 K)o Fioh, ZRUIITHA 7 Hedth
BT BR B BGE, RS AR IE m 9 S O AT H At A
P e A AR XTI Ty o IR AT ZR B 7 AR A T R

/

|

2R BRI, E PREDE 1) 22 18 VHCR A 1 SRR A% 15 1 JE A 3k 182 785 R D [ o
FIEM BN A BARAFAE T R ZE T BOIIER 00 5 TR R i AE X i v
B T H O Y TR S R SR PR A5 Al 7 i A4 R 7 LB
FsE e A5 I S as i o FHAEAE — s e, BT G RRrE: S pRE BT 2 U iR
(RIR M A% BE A BAT > Fu

(M0 RAT N2 BRI E AR g A sttt

AP, 2 A 1) 2R TR ) R R R, SRIG 40 ) 228
HA TR JE A R S8 E A5 23738 70.60%- 76.57%F1 74.46%, (5 ELi . A ]
MRE T2 B JEATRE VERE KRS S SRR R & R R 2 75 SR IO ORGP A o
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e 29,303.67 78.92% | 25,082.55 77.58% | 15,822.35 88.13%
PRPEP7 7,827.13 21.08% 7,250.03 22.42% 2,131.59 11.87%
it 37,130.80 | 100.00% | 32,332.58 | 100.00% | 17,953.95| 100.00%
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2 AN A F A B E il & OEM R 77 i i AR — e R, TR E
T EHH & OEM B MR KR ZE R TS, BA A, BEMAEN
R

5 3 P 2 W B ) ORI i 2 B BT AR R R AR SR A o
H il R4 27 S A 5 BRAR TR B 20 51 59.02%. 51.27%- 88.44%; %K 7E bk
FUSR . SR RS B, AL A e, 5 I ) B AR S i S 4
R A 34 44.66 JCIPCS. 43.46 JL/PCS. 44.66 JL/PCS, AHXI#E . 5% Lk
A FSA B 7 ot (4 00 o LB s ER s, i S A ) DR 2 o AR
B A AR

5 WP A T B 1 OEM R 2577 i BUA BN N A BUR I A=, o
OEM HExU N ORI 87 i B 5 A B ELA91 7330l 9 69.72%. 77.77%. 75.06%: %K
PRI T R ARV, R B BUR, RS I A F OEM T %
72 i B B A 43 5 A 0.31 JE/PCS. 0.39 JT/PCS. 0.33 JG/PCS, AHXT R
52 IR BT BRAR ARG S A E i s R R R, R I A F]) OEM T
TRAP 277 it B 5 BRAS A 6 AR

2) Theet: ™ 5 B Hl & OEM R T BAIH B RA K ZER
WEIN, A THRENE i E 1 2 OEM BN B AR L an T -

Hf7: JG/PCS

TiH 2021 & 2020 £ 2019 £
DRetr™ dh- H il 0.122 0.076 0.032
DhRetkr= fh-OEM 0.157 0.165 0.169

WS N A T ER E . OEM IhRetE = i A A E — B E R, T8
ZHT Hifill & OEM # N~ g KR ZE RIS, A E&EMN, Bk
BN

2-48




2019 45, 2020 45, ARHE R E S ThREE RS 5 3 B B BUR 1 R e
FRRNREME ™, 5 BRI DRt BRI LU o A 87.39%. 64.17%. %
= T PR D TARAE RN . SRR RS AR, AT 5 3 A i D) Re
77 b SRS AR A A AR . 2021 4, AW E I D REME S i BRI AS b R
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A7 N VAT TH BN, F4A BR IR BEUEARS I BN B T it e fil i A et
HLEERE P AR R S S AR AR A T R SRR SRR TS I R N AT

I, FEEA AL IES T
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BRI, M SO BT S AL, U A Jut.

BEoxf Bk n) AT N8 5 EGEE T 50% L E AL R R AT N BRI A b,
AR M T

(1) EPE R

R HIN, A SESEIE R R TT o B KR S H At 32 AN S R EPE
WG LT

HifT: JGIPCS

2-87




e 2R 2021 4F 2020 4E 2019 ££
1 YR I HIRE T 30.30 24.29 22.79
2 B KR 32.82 28.27 24.79
S 3 T Y S 1] N NI \ﬁ
3 ?&%z%ﬂ%ﬂa%ﬁy%@ﬁﬂ?ﬁ FRAF K 3197 26.29 27 95
BTy
4 AP /R CPED BRA A BTy 110.58 121.61 90.33
5 IR G2k A PR A F 53.10 57.42 58.76

PR P A 7] 1] 3 BN 7 R EPE AR 1 4401 15 1R 45 3 P EPE BUR I S 4
BT 5h 75.07%- 78.07%. 78.33%, 5 EbEm . 2 &) [deseik & HoeHk
T HOUKIES RIS HRIEN EPE B REHE . TR BOAEEE . RIEAE
HRZESF . JEIRIE R HIRBETT RIS FEATHEAR, R T A R W HoRIW ) EPE
R EE T A BB EPE 77 i, SO AEXECHE . ARBFERHEN BT L

] WA TR CRED A R 7] S ORI BRI R 2 2Rl AT BR 2
FRE 2 1.7-2.2 B5/m3- U ALK EPE MR A, —IRRBIRAM T EE 4.
AN R AR CRED GIRA R AR ER (NYSE:SEE, 4ER4ISE
(A 5 R B HE D T R LI A =] o E AR 7= —
BB —, AP T2 E 7 PR WOl 3 Je sy 9t
PR TERE I, AT AR

B2 i, A F] 1R DESETE K HLORHR T B K U B A Bt I 7R
[l 5 EPE AR SR OL 4 T -

1) BERIK R KRBT

A 2 TR EPE AR, RN AR S S8 T8 S AR NI (32 5 40 5
JITERA LD BRI TR A S RIS BLan T -

Hifr: JC/PCS

FF5 R 2021 4F | 20204F | 20194F
7102-1063305

1 IR SRR TT 38.37 37.23 35.09
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KR 39.03 41.28 -

TR -1.69% -9.81% -

AR 5E T AT S RH LA ) A PR 7] 38.92 36.19 -

ERFR -1.41% 2.87% -
7102-1060456

EIRIE L H R IR TT 34.55 32.56 30.93

Hr AU - 27.41 29.90

TR - 18.79% 3.44%
7102-4060287

e IL J HIRHR Ty 26.11 - -

Hr KR 27.62 - -

ERFR -5.47% - -
7102-1220030

TEIEIE N R TT 29.38 24.64 25.88

5K GRS FI R B ORISR A R BR A ) J R 7 - - 25.62

ERFR - - 1.01%
7102-1060460

e IL J HIRE Ty 39.42 - -

Hr KU 38.17 36.47 33.43

ZRH 3.27% - -

IR 5E TH I A 2R R 1) ot A R A 7] 40.19 34.88 -

ERF -1.92% - -
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R ZEREE . PR EPE AT T B AR R A B
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EHR 2021 4F | 20204F | 20194F
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KR 29.71 29.20 24.59

IR 58 T IR R0, 2 1) it A7 PR ) 30.07 28.27 -

FERF -1.20% 3.29% -

BN 22 S AR R PR F] - 25.31 -

ERBR - 15.37% -
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KR 22.35 18.75 18.62

IR 52 T I R0, 2R 1] it A7 PR ) 23.56 19.20 -

R -5.14% -2.34% -

BN 22 BB TR A - 18.37 -

ERFR - 2.07% -
7102-1063305

KR 39.03 41.28 -

PRI KL RERTT 38.37 37.23 35.09

ZRH 1.72% 10.88% -

R 5E TH I A 2R R 1 ot A R A 7] 38.92 36.19 -

ERF 0.28% 14.06% -
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KR 30.87 31.92 -

FSCHR M 22 A R AR PR #] 31.76 28.81 27.09

ZRH -2.80% 10.79% -

R 5E TH AL R 2 1) it A R A 7] 32.12 28.58 -
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Hr AU - 23.76 25.31

R 5E T AL R L 2 1) ot A R A 7] - 23.71 -

B - 0.21% -

B AR B PR A 7] - 24.17 -

2-90




TR - -1.70%
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s 4R 2021 4 2020 4 2019 4

11013-0160C

1 JERIK K RIETT 2.70 2.88

2 IS i AL PRA 3.01 2.96

ERR -10.30% -2.70%
11013-0288A

1 PSS 8 SN /Y] 0.63 0.64

2 LR IR AR A IR A F - 0.81

R - -20.99%

11013-0198A
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1 TN T R T T A R TR A A 1.35 1.31 -
2 STk M HSRET - 1.22 -
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A, “11013-0288A 7 i 5 HH B 1A e H IR BT RN MR T 2 i A,
R HR AR AT 8 B AR A BT 8. 5 N RAT ANz i 5 1 9538k
K G514 364.28 T3 70 U IR R & 8108 24.42 75 70, &80 2 F AR

2) BEMIA

A N A FERIGE) EPE 287 5, [RINAFAEIRYIT & P ik & oA B g
(B 5 5 T3 7ubh B AT LKA dt 5 R AR X EL T

Hifr: JT/PCS
s 2R 2021 % 2020 £E 2019 4E
11016-0204C
1 I3V 0.67 0.66 0.67
2 RN R 2 ) ot A PR A ) - - 0.71
FERH -5.63%
11019-1839B
1 L PO 1.83 1.82 1.83
2 PRINTIT L e ] i AT PR ) - - 1.91
FRH -4.19%
11017-0125A
1 ERYITT =R R AR A = - 8.81 8.80
2 ik 7.98 8.37 -
ERF 5.26%
11019-0143A
1 ik 8.37 8.13 -
2 PRINTT =PSB R BR 24 =] - 8.81 8.80
ERH 7.72%
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1 MRSV 9.18 0.18 9.28

2 ARSE TP RRHEAA TR 24 7 9.51 9.51

FETER -3.47% 3.47%
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T
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-
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21053-0048A
1 TR B AR R BR 2 1.19 1.79 1.04
2 TR IRBR B AT B A TR A 1.19 1.70 1.06
FEFER - 5.29% -1.89%
3 I EE BB IR 7 - 2.12
R - -15.57%
21050-0013A
1 TR B AR R BR A - 0.48 0.27
2 E PR IR A - 0.54
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1 T3 M 5L AL R R PR A A 0.49 0.56
2 B M 7K T A BB A R 22 ) 0.21
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1 SR AL ARG TR 22 7 0.87 1.26 0.78
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R - -18.18%
21053-0112A
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“21053-0112A” 5 482877 SR S AL ARG IR SR IR AK, T2
K B TC AR I PR A F AR B B B SR AR C i A 2R P2 8 0, A A= ik
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S R S5 AR AR LB DL R -
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N GRAT NI IN TR i, RERGH BT AR AR, T2t
ZRRERE . NTLRA . HAB A SE R IAL -, XU A hrsfisg, Shia
AL RASHEYE e o, AMEEZRIRAREE 5 Wi 17 AT N Al o (101
.

gi BRIk, RAT NCABERIRT B i BTSSR AP RE D Isfanih g AE
NFERIEFE A G PN, AT N o LU 50% M B i 5 & AT NI &1
RAZ 5 W7 WL H AT O, AT 5 ks T2 B 7 55 WOPITE 1, BoAT & etk
(2D MARITANHE ST 50% L ERAEN EELE W SHER

IR, 2w AT R U R R P 1 AT B B o R 5006 LA B A {1 N e
TEAEWSHH LR RFR:

A, FiTG

Wl TS HE R A EAE

5 i 18] N 8 FR

= B e B
g 15 N PNE S AN

1 ;?ﬁiﬁfﬁﬂﬂﬁﬁ@A 3.301.49 1,079.22 |  7.388.69

2 . TE LR A R A ] 1,528.46 789.35 5,771.34

2021

3 N FRBREE BT HIRAHA 2,272.53 532.08 3,269.97
RS KRR A

4 %?gﬁmﬁﬁéﬁﬂﬁ@A 331151 14303 |  4.025.99
o s L Bl R I\

1 ;?ﬁ;ﬁfﬁﬂﬂﬁﬁmA 2.930.85 685.07 | 5.889.69
RS AR R A

2 %?Q%mﬁﬁéﬁﬂﬁ@z 1,373.79 1766 |  2,336.42

3 | 2020 4F | ooy gk e s vl A PR 7 1,068.16 286.17 2.163.47

4 N BT ABEM R R A F 1,006.78 107.42 1,800.00
NS '———,;;"3»‘ 2 [ /\

5 :wmm@ﬁ@éﬂmgﬁé 1,567.58 105.05 1,176.49
H ARk R AL B N

1 %ﬁ§%mﬁ@§ﬁﬂﬁ@A 931.88 27545 | 3527.05
'—'"” %i‘j\—h FAES JN\

2 | 2010 & i?ﬁ;&jﬁﬂﬂﬁﬁ@A 2.290.44 35137 | 3.303.25
s 25 97 3 =

3 :wmmgﬁ@%ﬂ“ﬁmﬁ 1,562.09 69.98 1,156.47
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P
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8. WU RAT N I3 Bkas S LS Bn il N HV L I R s 0I5 M k8 S b
PR BEAT U5 IR 5

9. BB [ AAT NAEE 7 okt 5006 LA b i) 3 A S R 1R f A A ST A

KBRS
10 0 75 3 A S AN R HEAT AR U7, I TR TR AR B AR
e S LRI T 2

HRAT NI G B 5 RAT NERBZR  SEbraz il A

BAFERIBRR RFH I
11 K8 T RAT N IRIBOR L SEbrfEm N AR A R TR TAE 2 # IE.
e S BN 3 R LB 0 RIS 4 T A B ERAT I P RARAT DK % s UG 1 RAT
NHR 7> BRI 1 F 0 5 5047 NAHAS 5 LB IE 509 LA - ) {3 B e 22 [B] AN A4
B ARG DL SO
12, @ AANE I EE AR RS &R LR RZE 7RI NEHE S
LU T 50% A _E (AN RS I BE AT 2 DL HAR AR L SEPmiz il N 3 =
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=]

AT NFEBBAR  sebnfEm N i
NV ELE
(2 BERR

2-99



A, PIRETTImIAN:

1405 IR 22 w1 R 7> EPE AR N AFAE — € 22 s AN B, BAT & B
FAT NASESGEFAM B Bk IR . SR BN R = SRR B 5 5T ik
T A LAY AN AL Bk 2 22 57

2. ~w] 2020 FEAT 2021 F 1-6 HBREFHE dhlN AU KR O R RAT
NHARENA R JE K BA G HME, BEARBKREH AR, A7 CR%
BREF AR R AP RE A0+ IEAE S BERRET 46 0N ks AT AN [0 95 M Ak 8K
ok L P SO B A A v R DR R B A 5 B s RAT N SR BRTT o SE Bz 5 M #k 2%«

3. [AAT NAHAS b B 50% PA_E RO BN R A AT NA BRI AR A fes BT
NI BAR . SEbriEm AL B, I mRE AR LT, 5R7AH
it 5006 L RSN A RIOC R VIR AR BHaK,

6. X T EFIZR

RIgXHEREREaRERR, MEPEH, LITABEMY~RBASH
39 12,075.09 ATE. 20,955.88 FIt. 33,237.27 AT\ 15,585.91 A, EFIZEy
Bl 72.64%, 65.63%. 47.59%, 34.14%, ¥FLETBE,

WRITA:
(1) FREL EZEX~mBEINERE L EZIM R M IThREME = RN K
EFRBIR, HIEEROENEITIHTHEA.

(2) 456 2021 FUREMTREFENR, TRENTIFHIHHAT
BEMREFRRETFETHEEMZITARTHREXTFIRME.

EREFEA. BRI LZRAFHEL .
(E£]

—\ JIREWUEZHEXR~REINRER WL EZS R i ThsE 1% ™= A K
EFRER, HXEEOZIHITIHTHEA
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(—) Bl EZMRF=HBN . BRR KR FER
1. Bl EZMR A R F 1B

A A, WOl B B ZAR SR BT n) Bl B2 IR P A e (3
BHEAE U AGEE Bl B2 E) il 4,376.30 Jigt. 15,482.31 JiJG.
13,920.89 /3G, A D REME ™ SN0 EL 230 9 99.02%. 97.78% . 96.18%,
b

2020 4 _FIRURANFILEE K S AR, RHBET A 2019 4F 10 AW R Lk
SRR TE ", AR 7 SR IR SE BB [ AR XS 0 . SBT3 /N
2021 4F AW N R L/ 1,561.42 Jiot. R F% 10.09%, T I B AR XT8N

2« Bl EZMR BB R ERZHF R

e E AN, DISOE B b ZEAR 5 B 771 ) B Ll b2 R 2 P R A 5% S B
EHFIF 55N 34.07%- 31.75%- 30.53%, 2020 4. 2021 443 B B[4 2.32.,
121 N E 7 o Ferh ThRENE ™ i B ZR 5Tk E 7)) 9 33.98%. 32.20%. 30.41%;
N R EZAE S BRI R AR B R R

ELl b ZOAR DG T RR A 7™ i A 3 L A U A N L S e L, e AN A
R ST 45 AT AR O R o 7 oA P SR RIS, 3 S50 A\ R sk 1) T
PP S BRI ART R MG WA, Bl B ZAHSCTh Rt i BRI ik 2R
B dh, E IR TR FR AR R PR e TL AU T e P 7 S N 0 7 EEAS
Wi FRERTEL AR Bl EZZ AROCE S, Fe oA A A RIEA N U ST
BN HORD T B ANA SR RS, AN BRI RE M
PN G0 o LE BB ER T A5 HIP, IR O bR T A N HEL A5T83R 1 T
FERIN GBS L 50N 69.91%. 72.04%. 72.06%, U (5 ELASHE BT HAE K
I BE AR, A 5 SR RE T WL AT T R Ak 7 RIS N 4 20 7 LS T R R, 4
A9 30.09%. 27.04%. 23.79%, WO LEANWT T FAH B3 BOHL B 2R DT
BN 12.24%. 8.92%. 6.58%, 2020 4. 2021 FEEFIRKTTHRE 5 K% 3.32 4
PR 235 ANE SRR O R Y BRSO Bl b 2 e B e 1) Bl 2 R
HE P A B0 55 SE LB R 28 B - LR IR 3%
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(=) kR B EZSMRIHAB T RetE ™= M KN . BF R RS HR
1. Rk Bl EZSa A Th Be = S A R AR B 1B 5L

AN, ARk B _EEAR AT RENE S SN ) 16,622.28 T
JG. 18,098.45 Jijt. 26,811.63 Jiyt, HARLRFF RIFHIIEKEH,

2+ F0BR B EZS I H AT §E P M B R R 2R3 1B

WA AN, R E L B AN AR Th e M R R R 4 BN 73.80%
59.85%. 38.76%, TH|FAKFAHNE, FEZH THRE N AR LS
BB IOY R SR R J  ThRE M= it 1 B FH 400 % 2 7 40 H 26 2 ik
BARBRIR MU & T, B G HE.

2020 4F. 2021 4E, AwEFARREL EZAM AT RE M S BRI
13.95. 21.09 NMH A, 3B B R R B o WK Th Re e i N 42
BUE AW N RS WA N, AR R ThREME = RSO o B4 S
84.81%. 64.76%. 33.12%, NEEIEEEEK. —J5, ZaF#t—2y KSHRE
S IR Br AR AR . BRZT- A 7= i S A B 7= B S TR 35, AN N U ST
M= RO Z . S — T, 2R AR T A T TR E) . &
FHE AT ) B X A . LR N IR TR T R, A ) BRI
KPR N G BT T . RIR IR 22 45 52 i 3 U8 6 5 BRI RE VR ™
SON 5 LR B IR B BER, E BRI AP AN B s S B0 T, AR 3 B8O B A 2
DURRZE 40 T B 15.68 AN 4 £ 26.07 ANE4F AL, N 2020 4F. 2021 4 Rk HNER
Bl A AR S et = S BRI R R LG R B R B R K

W1 BT, SRS I ANER B il 24 A D REVE ™ i B A A KT BAR 2R
BERa S 3 EON P AT BT S B

= GR2021FINEMTREFENR, TRENTHNFITHILAATIEE
M REFRERSRHETRENZITARBEREXNFIRNE

(—) WEHINAF TR fh B R K2R 5

2019-2021 £, A= DhEEMEF MEFRE AT
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iH 2021 FERE 2021 4E 16 A 2020 FEBF 2019 £

DhaeME = i BFR 36.38% 34.14% 47.59% 65.63%

WAEIAN, 2\ DhRENE S i BB R 2K 43 7 h 65.63%. 47.59%. 36.38%,
R TR, EER BTN &R i as i AT R R 2 ootk
frE, HAAEM. 2021 KT 2021 45 1-6 A, AR DhEEME M B FI R K
SFH T BT S B A T RETE R RN BRI SR R LA R

1. &R, AFTHEEH™ MR T BH FRE R B R TR R 5 A
BEE N SUR KB P R AW R R R & oui, ThRetEr™ BN REHT T

WA, 2w ThRENE S dh 32 B P R AR T WA, 12387 b R A G
FEBR O F B 5% 5 T (0 B SRS By, 7 B AR AT R AR, RN T RE
Ve i3 P BHIRIBON R . ML N N A4 I AR 55 7 TR SR I Sh e AR
77 b B R BRI o PR W ThRETE S 2B R D YR N A A e
PRI Z e, AR HREVES M BRI P R E, BARDE

S FH AT 7 THT R 26 A X AR R AN N H I 1 FH A e A 7= A O o A
Wr BFh, R TN 2R R T RE PR RN S U L1 43 0 16.52%
45.37%. 55.81%-. i LUK AR Y[R AE 2020 4 8 AR B8 7 B il oy T RE
M T R S BN SRR o 12287 i S T 45 AT A X 5218 L B R K SP ARG U
FEBEIZ S BRSO o EEANIT BT, AR DRI BRI 2GBTS

PRI, PR R AU £ o0k SE IR R L RO R L B
RGP R 2 P R, A w) TR IR b (% P SR R A BT R o R A T
BEE 7 i i LK P SO 8 EE 203l O 89.97%. 67.68%. 70.76%. fHBEZ
G BRI IEAC. R E IS, AR DR 5 BT B R R

2. WMEMA A FFERA GRS, 2=l TRPME. B
FAXBAR, HWRTHREME ™ BN EH BT TR

AT 2019 SEYINBREF 4ESUR T 57 T 2020 4ESCHUAH &, 4 & I BT 4
7 il AL TV S5 R RAII . BEARA PR 2B RN, BT R A R B
A28 BAS . P IR EAT I AR S T R AE IR B 5 8, s I %2R
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B AN N TR 7 SR AE S, PR BRI R A K. 2020 £, 2021 £, A H]
TREFHESS 7 SO 5 ThRE I SN LB 91 0 3R 7.59%. 20.58%, EF AL
[ RFUON &5 LE B Frde T, A shThRE = i BRI R A BT T %

3. BRI EZARE . KR LT RoRESIEM BRI R X DRt
P B RIR AT — R

2021 4 | 24F Airpods Z50 77 i EENLAE & KA ar I, R 52425
BEH A J) B AT B BAR BRI 252 R, 5000 T Ui 7 I e o R T R v =
[ NT TSR R S T R, B4, 2021 4 FRAE MRS EON Y E, #5)
TR A P B S B s R, HOU AR LT B SR 7 SR A 52 B R
IR B R IL R T B R b2 AR R SR A v R R A R IO o T R B
R BE AR R, W ThREME = i B2 =R T — B ARSI .

ZR ERIR, W WA 2w SHREVE R dh B AR ACT BRI T B, 2
TR R AR AN R e 2 e s, B S B

(2 AR BB RRE TR T EEN AR EEWHRERSH
=20

2021 FAHET 2021 £ 1-6 A, AFIhREES WM EBRRATFE I LA A
) HEe M M BRI R A S B IR KR T RE O, A2 A 544 il 8 A F 52
M, FEEJRE R

1. Theete™= MM HORE M R E P ETRERFBTRE, ABTHEN
RRFFHXTTEE

PEBEZE R HIZE LYK, 2w D RENE ™ it R S A0 45 1) S 2 7 SR v s
BB TRE. BE R EZE P RIS AENIZ D SR, BREF TR 55 R
AN R, AN N RN SR AT 28 O T BEE 7 it R 32 ZEON KR, TR 2 ]
Iz P EEARER, ThRETE b (% P S R B E TRE . B
KA BT~ m D REVE ™ i B 2 BIZ D IR R AR AR E

2+ FEREFS LS HARRA BT 5K RN KA R, BRRIZE
BB, BREERT ML FBRRGH RIS TREtE™ i B H = A RR
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20

BB B LT ES™ i ) BT B SR L O I K DA ST R o (R A
ZEUFRUNL, BREFYEML 5 B AR AT AWHR T o 2 FIERR AT 4E T AR 2R T BN
FEBBAR ANA EH A RRIEA b, Q2R S 2 BT 4Eor £
Hed o TS, A E R e R, AT AR BRI DR
AP RSAS L SRR ZT YE Y55 1) BRI KT

3. BIWERIL EZAMRE . BB R AT T RIS B R R Thhe
P B R MR 2 P R R RIS, XA F DIRENE R BRI R KA TR
ReZ B R

Bl B 2% 7 BHIR AR F 0 AR CEEASE R, DORENES b (77 dh &5 &
JUEs AR T RGE s RN, BEE B COVID-19 R miHM it m, Brg B
MEERIPUBIR BB RN “ HREGIAT” FrIRA, Xt ThRes ™ st i o 3
TRPBME T RIWFTRWKE LRI 534k, BEE R Airpods 3
£ 2021 45 10 H KR AT LR G LA HE NS b B ], R 45 136 i 55 7oy LA K B3 AR
RJFAA R L 7 217 R AR ) o

bEE B R Bk R R R B D a8, B PR Z 2w TR i B AR
AFIFEI R DR, ThRETE ™ dh BRI R A B IR FF R .

4. REBIN AT MEFNETIEIL R, AT BERA K4
BRARL R M

I8 ) DR i B R A B 3 B AR I AR A T AR P A E R I R
P GHIR IR e, DhRe M R R A0 H 25 2 ook &P g5 H 3 2 oI ER,
HAGHME, BEWSIBI AR K, EBFZA 0T REMELT, W5
N FIHREME RS BB R S 405 5 13,753.91 /57T 15,818.87 /37t 14,625.14 Ji T,
A F] F B S BRI EE R LU 5 5 48.88%. 52.05%. 45.04%, &A% itk
THOLRIF, XA B BRG] KS 7= A BORARR e, A7 B T4 e 2 m) R K

5. ATFIMREEFREMNRRD TRHFETSRML ETARRE 3, &
AeEMk
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NEVH PR T DIREPE T i R G BOREG  ZZot . BIHBACTI. RIS Rk
PARREEE . AR T AE T, BLEIRDYBENE ™ i 0y B A w ) AR
WA BARE LT

AF LR 2021 £EFF 2020 ‘£ 2019 4EPF
LERHL - 22.43% 26.59%
KRR - 23.28% 29.54%
(ERZ37S 27.12% 39.19% 50.12%
a7 - 21.65% 22.47%
TR - 47.86% 43.16%
1K Fify HLF - 44.31% 48.25%
& - 41.19% 41.54%
FEHE 27.12% 33.12% 36.69%
AT DIREHEF= i 36.38% 47.59% 65.63%

i ERT g, RS HIN AT IIREME S W2 AR A S L E AP K. B IR
A J i A 1 2 FH ATk K2 7250 7 45 0 H 2 22 Je A SR IR K2, B R B4R A BT N %
gL 5 5EAT B ARS8, B AR

6. 2021 AEAF ThEEMEFE HEBFFRE 2021 4E 1-6 HFE T LT, BHIREMR
Bk E T

A A K& 2021 £, A EIDIRENE A KB ARG LT

Hf7: JG/IPCS

WiH 2021 % 20214 1-6 A 2020 & 2019 4
By 0.20 0.20 0.16 0.11
SEV RS 36.38% 34.14% 47.59% 65.63%

2021 FFAF D RetEr BRI % 36.38%, #2021 4F 1-6 H A fr bJt: k&
WA, A F DIREVES dh TR R KR AN LT

&l

gR EPrIR, WA WA~ F SIREVE ™ dh 32 A F A B YK %) B
O JEE 7 R 1 L FH A0 B 5 7 64 H 2 22 oA AR S R, DRENE P dn B AR AT
PR By RS I A m SRR b BB A U o EERRSE BT, R w R AR A
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VN VG 585/ AT 174 < S B2 I a7 T /A B 1 N /A Bt e R B Ml B S S
AR a T SEATIE BT AR RSB, B SN 2021 AR DRt
Al BAIREL 2021 4F 1-6 AP ETF. A RIZIRENE BRI RA S MBS KR
NIFIIEOL, A0 2w R K AR o

(=) SE7 FRKRINEMT™ M R AT 5 MRy e ™ dh B BRI R B 5 7
PrF i B RAT ATDREME = B BRI R B TR E

WE N, AR BT RS AR RE T RS IR W B ARG DL R

e 2021 4E 2020 4E 2019 4&
ek 69.10% 75.06% 78.22%
ER e T RE 27.10% 32.33% 39.77%

1. G WA E B8 F MR Re k™ i B R F 1E L

R HIN, A a] R SR DI REME > B R 5y 78.22% . 75.06%
69.10%. 2020 4, 2w F B WS T REVE P i B A 2 R LL AR i L AR XS B8/
BARRFREATGE: 2021 4F, ) BRe o SR aet ™ i B A E L 5.96
ANESE, FERET: I, 2L TR T S R
A5y B S R R, R B A SRR D AR SO B R A TR B
7= R FH 26 KRB AR RE 78 r S5, SFECERIR AR PR 5 — T, MREE
TESNRMFANEER A 2021 4 AR MAHEE AT BOR, 3804 7 4ME & e
FRRDREE ™ BRI AT . BEE ¥R Airpods 3 7£ 2021 4F 10 H ¥R AT
J R A DA B e N Hp i 7 BT DA R R o 8 R P TR, A R i 2R IR Th RE
PR R A TGS, T BRI A S HILKIE PG .

huf

jul

2+ AW AR R BSRTI RE MR S BRI R 2R B 5L

AN, AR AR BE T ST REIE S W B Z 2N 39.77%. 32.33%.
27.10%- ERIZRAH N EE, FZON M S ARSI T R A R R AE T 0
RIIFENEr dh B 3R AL S A5 T dh B B A o R AG DL h

BH

2021 4F

2020 £

2019 4F

SeilES

LN

BRI

BRIR

[ ON

BRI

BRI

[ ON

BRI
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N v *“Jg K
A EEFE'ZJF AR 29.01%| 45.27%)| 13.13%| 35.33%| 58.36%| 20.62%| 34.55% | 50.47% | 17.44%
HH
REFHLZEF= M | 34.26%| 26.28%| 9.00%| 38.51%| 28.90%| 11.13%| 45.12%| 47.59% | 21.47%
HAhZEr= 27.81%| 2.04%| 0.57%| 25.95%| 1.02%| 0.26%| 43.91%| 1.94%| 0.85%
R AF4ES = o 16.67%| 26.41%| 4.40%| 2.79%| 11.72%)| 0.33% - - -
it 27.10%| 100.00%| 27.10%)| 32.33%| 100.00%| 32.33%| 39.77% |100.00% | 39.77%
WEMW, AalHdER e F B Thae = W BRI R s E T
2021 4E8; 2020 4F 2020 4E8 2019 4E
i H FEHREER | BN SR | BRRTEHR | BRRER | B\ G HE | BRRTR
AL F3-Al 2244 B E3y-20 ALY,
ONGEL Y NI B ST -2.86% -4.63% -7.49% 0.45% 2.73% 3.18%
BHEFHLE " -1.12% -1.01% -2.12% -1.91% -8.43% -10.35%
HAh = 0.04% 0.26% 0.30% -0.18% -0.40% -0.59%
kA HES = 3.67% 0.41% 4.08% 0.33% 0.00% 0.33%
=aih -0.27% -4.96% -5.23% -1.32% -6.11% -7.44%

W BN RE= (REBHHR- EEBTHE SARETEWFIN G AR
BENFN= (RETFENLFHEN G- EFEEEWSWAN G <EFEEHFH, FHE

(1) AR RF BRIk MmBFIZR 2020 FHET 2019 F T F 7.44
AMESRHRE

2020 FAHET 2019 4, AFIER e G WS Re S S BRI R F L T 4% 7.44

ANE R, EER TR GETIUEYISE i BA R orlik % T 10.35 /> 70 A
AN N D)= BRI R DTk A 3.18 N E 4 i, A S BRI T R 7.17
AN TR N 2020 2 FARR RE T RS T RE ML i B R R BRI £ B A
HAARG LT

BHETHI™ BB HR TR T FE 10.35 N E 5, EERIZES BN S
HAT BT R BT EL. — 5 TH, IOl Bl B ERI SR A R R P B R
R At 55 TN 5 7 40 52 46 2 DR 500, A ) T RE AR 7 it 14 o R 403 DL S 2%
LRI Z oAk, A N 7= S AU S T PR R R, . K B ) 4%
% TR, INSBUAKIE . 2019 4E. 2020 4EA A R RET) 257 5 i
NG AN 3,461.85 Jiyt 12,557.60 Jiut, WAEHIEKIELE K 5H—77
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I, A BREFAET AR dh T 2020 fESEILE 88, PN &4 2,521.35 J5 T,
2 FRE R, A A BT MBS BT BT ERE, N &
NEEIEEE R 47.59% RS 28.90%. RIS (5 HL R F#(EIL 2020 4EEF
FUTHRA TR 843 NE SR, NHBR R TTIR A TR 2R

AN A )77 i BRI R TR TF 3.18 ANE 4 sk, REONIZSEF L
N EE BT BT, 2R R, 2020 A A AN A BB Y) 2857 FllN
&N 12,557.60 J3 70 [A] LEHG KR BRI EOR, 12287 it i bb e 50.47% FFH %
58.36%, W i tL FFHEH BRI R TTIRE LA 2.73 M E R, NHBRZFTTER
& E T R A

(2) AFHEH R FERBA T TR =M EFIZ 2021 FEHETF 2020 F T
523 MA S RIRE

2021 fEARBCT 2020 4F, 24w AER Ae o @SR Th REVE P i B FE R E R BE 5.23
ANEF R, EER BT NI BRI R TR TR 7.49 MES R
HREFHLI ™ M BAE TR R N 2.12 NE R BREF4ESE = i BRI DTk R
EA 408 NN EH R, AP FECEMETE 553 MNE A, A 2021 FFEAFHER #E
TSI REE BRI PR F BN . AR B

AN NI RD) 27 BRI R DT TR 7.49 ANE SR, FENIZE M
NG ECHE BT PR, — 7T, 2020 4F. 2021 4R £F4E 55 S RN &80 3l A
2,521.35 Ji7C. 8,273.16 Ji7u, 2021 FFIGKMREEHIN. WK, 3 2021
AN LI D)2 S E SO S A00AN T 1 K 1 [ G o5 Tl T B FEE AR 0K, B
58.36% I [ 45.27%, WO & U T FRAE A Z TTlkE N FF 4.63 M E 2 T
—J7 T, 2021 AR R EA A N AT 5 S T 43 s LA B . AR
i A W CARKT K ALY, HE OGP S BRI AR AU, S BCAEA N i)
PR BRI RGBT R R, BRI R TTIRE T 2.86 NME M. —H AT
A N I BRI T 7.49 ANE a5, HrAloN B H T B 3 B
i Rl 3K

BEETFHLIT i BRI R TTRRE TR 2.2 ANEH 8. —J71H, MRIEETT A
R R 2021 F N IR T THE IR AT BOR, S0 RN <5 K & 50,
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2021 FRBETHLE™ i B4 [ EE TR P 7.08%, HHISHEAREA] 2 1 38.51% T
B2 34.26%, TAZE TR HEAZRITEE T L12 M a0 s B 7, %
AR S 7= ON o PESE IR R 3R 2, 2021 AR REFHLIE = MO o5 e
BB, HH 28.90% B F%2E 26.28%, W i b T BRI B A 20Tk 3 T 1.01
B R —HATSEE BT mEBRETE 212 M E 72 .

WREF 7= i BRI R ST ETF 4.08 NE A, FERIZSESHEBRRG
it EFBTE. BEAE BREF AR it IR B Rp A L WO RS R LA B A Ky
K FAE L G 3N, 2021 AFBRAT4EE 7= i B 26K frde It th 2.79% BT+ &
16.67%, HAF ETHE R REBMETTEE LT 3.67 MED AL NIELERFE
TR BT R A

2o

ZR EPTR, I 2~ m] AR BE o SR DD RETE 7 i B A ARSI = ZE R ]
RO SR, B S BRI R A F B e o SR T e i B
AR T B K B N R 3 /e RAZE N e R R A A R L bR
G, RA SN BRI S A m DR B AR A S IR SRR N
L.

iz

=\ BRSIHIEREER
(—) BELE
HR = THIT E AT 1 B MR AR

1. WS T RAT N HEINR, BRI EZH5 i K anks il 24
RO A D REVE ™ dh BN R BRI, B 18 RE 5 BRI e it LUR AR RE

SR RENE ™ b I BARIE DL, FX AR DT 20T

2. BH AR E RS MRAT N SPUE BN ST URR, 1 R ShRENE
it B 2R Bl R R A e A A 5

3. B I AR DIRENEF b 2 N S B AT R TR 2N i N AR
SR AT BERE o T e B L U A AT Ml R TS
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4. BB 1w AT BT w B IR S SR AT IR BORE R F 2 T fE
Ve dh B AR AF LS HEAT T, RSO

(2) BEBES#®
SRR, HIRESTHHAN:

1. B EZARI i SAn kR Bl B Z AN HAh T REVE 7 i B USN B B
AR Ef) ) J D B AT S B S

2« RAT NIHREVEF= S BRI 3R 2 R B th TS & A P i 4
PRI W 4R J 12 22 Je A s, BB & BRPE; 2021 4R /] DhRe PR i BRI 2 4% 2021
9 1-6 HE BT ETE: 4Rt AP A 78 BE 28 SRS Th e v =it L AR e 5 i Th Rk
M= B R AR JR LR A M A A TRt i BRI A S SRR
TS, ANt 2 FI AL BLEE KN RS

1. XTFFRAARLFE
RIEXHEEREEAEEER:

(1) RITABEBEABLZE 60%1, THUFFEEMELSE 40%, &
BUBREEES, ALHUBRENTEE—R, RITAKRREEE. 21T
AEARLUFBANEHBREREE.

(2) ZITABASRBUFZATRRRAEEHRIS, BakFE~RnEE
AXHUERGEAR, BREEFEE™,

(3) & BBLLZE 2020 SESEIPNEFi A 2,588.58 AT, #FEEE H-1,013.79
At

BEITA:

(1) #EERBRUFERENHIRALITARDERTESR, €5 EBWLE
SHEiEEl, ANEHBREETSE.

(2) RASRUFHANISER, BEAGESEH, RITATEHES#Z
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DEARNGEH, RRBEHRAREERMEMNEHEN; SEKRTER™ @A
EFERERLUFHNEELSRBPZMIFSRRLRAIR, EEFEFESHR
B o

EREA. BRI L RAHEL .
(E£]

— HEARUBRRNFEPLITARDEREEE, tENAELUS
KHEEH, ANEHBRETEE

(—) FIEILF (AFRER) F, RTEE RIS HIHERAE

FHELTE Z AT (AFNE) A RIEAEMIIERE T (A7 &
FE), WOLBAR & MPUTHEFHATIEI A FNAE . ARG MBI 75 1 i il
TINUE, HAIFATAE AN T HRAL:

(1) RIE 2~ FW2E T st ikl

(2) EAFE IR TR ESR . WH, RefarEHR. WHEDY
R 5

(3) B HEEF S s

(4) B UCHEHE I 2l b P R At

(5) BT ULHEHE A R AR 55 TR 7 8. ST 5

(6D H LT 23 7 B A 7 Bl 5 AN R AN 45 7 %

(7D X2 w38 0 e vl 8 0 B8 A A LR R

(8) M RAT A "B FRAE Pl

(9) XAFEIE AL, fEEG 55 AR 5 A w2 R

(10) BHA T &L,

(1) 7 w) FAEALE ) HABIRAL .

WA (AF TR BORS B B BOR 12 8 H B BT AR A, X T2
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B AR BN E M A AR AR G 5L REL. TR EE AR A
A B R, AR =70 2 — U ERIR B R8RS AT
HHE A, HBRZRIER L, MOTHERAR IR BRI AR AT AR =
IR &8 A m ] A E T RIS T %55 AR e 4, Mot ERAn
A EE R T RiE (AR ER) KZ5E, XU EEE ALY 5 S
bEl o LRI BRI . AR 5 10t

R

W BRI, R SAF NGB TS Z Sm U, g% A R 28 Tk #
Bt WA ECEHPAT IS, HUGHEPIT RS R U S T T %
ARG 5 R 73 Be T3 AR kb 1005 S8 55 ORI A m A S L 75
60% ALY 2R — KA, ARIRGEPAT I F A5 D0 N ARIR A) PUE R 206 & gL
F5 2 LR Z BERHISL A BAER, 6 (aFik) (Ar&ER) WbE, e
JELLFE NG IFRERA S E .

(Z) FRRILFEBRLEEET, MRS HKIBAT H
ST sEbra g EE A, 2w a) DU H St R, BARTE ST

1. EREE T LGRS ArENE LTS 2R, -
SEHE LN TG TR BT o P IE R S A D5 T, 8 B R AT 4 i
LN BRI A5 1) 5 G R AT AR 50 b B RS B 5 L ety R AE T B
FETI, A FAE NS F 2078 i R v 1 FLR B < S RF LAGR A FL I 5 <
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