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G JE A R ITT A F RS I AR S SR A, A& 2020 4F 12 A 31 H,
BT A G R B CE A e e, ERAIE G [ R AT N 5 oS B
WG PRA A B BB ARFE S, IR SR 3R 1.40 Jiot, HEHE/N: (4
BRI 5 AT NBERLRT# AL SRIE N AT IR A R D B R SA4K, 2020 4 6 A&
2021 4 9 HiZ Ak A BRI SATARR AR R . RS REE ST 8.23 JiTt. WHLER
AL A PR A 5 R BRI EE SR VE PRI 100% 940, R3S, &AT N T2 B
AL SR IE ML AT BR A 7RI TAENR, 42 & R &85 A 47.44 T3 7T,
73.24 JJJGH 65.90 T, RIEEHRN, Bk 5 ek AR BA A B

gib, gk, HYUREBENERERITANE . RNEAEEAEE, M
RGN FERP G Lo WA CSEATIER, FRILS AT NBER A7 7E
DEFEEAR, EBRMRERESRATNE NERR S SRR

28



A
6+ KAT NEEE KA EBIARAFAEATF G, ORMKTT I 4xthl . HEf
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ERE=. KTFUA
RIEX AR EREAEE BR:

(1) HREHAR, ZITABANGHIA 11.15 25T, 13.76 {27t 18.34 27T,
10.10 fz7t, AFE GRIEBIEFHIKE) S 51A-3,504.91 A, -3,713.97 A
JT. 9,258.58 AT, 4,784.36 AT, M2 AIgEKIEE,

(2) 2021 FEHEF, RITAEWBNELLIGK 26.56%, HAPiBfES DL
K 1. 24%, REMBILK 88. 3%, EREK.

(3) 2021 FF L4, BESEH 56 HifEHMHEWAEEETE 7.30%, *
BEZ 56 EESEREMENE; 46 EibEMHIRAFEIELIEK 14. 22%, FER
hRER, BTEF 46 BIERFTEMMXEKRTIE.

(4) 2021 £ E4F, SREGEPEGOETROERIK 103136, TERY
BB, WEAE, BRRORMEHBMMED; FERAEHERA
B 60.89%, EERIFHTH AN EH = RAT LHKFTH.

(5) HITAERAA “MILE. T, TIHE" 0Es, ~aEsm
BB, HITATERFOEEIRE. EHTRETEAES, UR—A. L%
SEL I

BETA:

(1) BUCHHTHET 2018-2019 FEGETIHE 2020 FAIBRAMERE,; #
S, NGRS, WETA 2021 FREUHERE 2022 FE—FE
FHERRELRE.

(2) g4 2021 FFEIR 56 ik, HISh 46 HIERGTER, HTHALITA
56 1 46 BIAHUATHOAEYE, BETHEAEKOTHEN, 25
B&RKIE.

(3) HARTAAETEEERAORUIKKEER. BITER. a
WRE, RAREFEDSAERAEAALRTER. HEELHREMNETRF
T, BEEFHRBHGAREEHERERS .

(4) HAREREIH R RBECRNDSRBRBELTLIL, S
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T AN SERAFERIE, “IMEE. TELE A998 WEEXZTEER
Kt SEBERFHRAREE =EXEZE TR,

BEREAN BRSITITLRBHERL.

B % .

—. BN 2018-2019 FEELTHE 2020 FERBEFINIER; #E
fa. IKESBR S, HWHETA 2021 E£EVSERE 2022 £F5—FF 5
W15 R 2R AL R A

(—) EaHritsd 2018-2019 SEELTH(E 2020 SR IEEA KR EH

KATN 2018-2019 FEFrLE5#, 2020 g KIEHE T, 2018 FEE 2020 4F
R I H ST

Hfr: JiT0
2020 £ 2019 £ 7 2018 £

WA 183,436.04 — | 137,645.59 — | 111,455.70 —
EO A 143,340.32 | 78.14% | 115,537.68 | 83.94% | 91,361.49 | 81.97%
FHE 21.86% — 16.06% — 18.03% —
Tt 4 A B 1,680.22 0.92% 691.11 |  0.50% 604.03 0.54%
HENRH 2,194.71 1.20% 4,541.53 | 3.30% 3,880.11 |  3.48%
EHRA 10,132.32 5.52% 8,418.48 | 6.12% 8,105.12 |  7.27%
Wt 2 8,503.88 4.64% 7,450.63 | 5.41% 4,950.07 | 4.44%
It 2% 9 5,397.25 2.94% 422772 | 3.07% 3,425.33 3.07%
e HARY S 2,275.21 1.24% 1,45291 | 1.06% 909.33 0.82%
TN o -265.64 | -0.14% -343.88 | -0.25% — | 0.00%
15 FH B 7 2% -434.96 | -0.24% 107.87 | 0.08% — | 0.00%
AR YR FS -2,37230 | -1.29% -1,406.36 | -1.02% -3205.92 | -2.88%
o7 A BN A 91.39 0.05% -70.64 | -0.05% 194.99 0.17%
hns B AN 111.48 0.06% 97.21 | 0.07% 95.46 0.09%
MBS 1,536.68 0.84% 101.38 | 0.07% 48.49 0.04%
W PR EL 614.96 0.34% -965.63 | -0.70% -398.76 | -0.36%
H#FHE 9,440.87 | 5.15% -2,520.20 | -1.83% | -2,526.32 | -2.27%
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2020 £ 2019 £ 2018 £
BH ToN ToN ToN
< e &8 | Ry | ®8 |

HEFEAFBK
R R 9,274.33 — -2,542.58 — -2,526.31 —
e A 15.75 — 1,171.39 — 978.60 —
R IELE H®
R EHBAF K 9,258.58 — -3,713.97 — -3,504.91 —
RAFRE

VE: 2020 FAEL R AR E TR 901.03 ot mE RS2 941.51
JiotaE, XFARELEH M0 A BEAR AU BT iR -

B 2018 H2 2020 FFJELR EERH A1, AF 2018-2019 FiEL: 5 iH
2020 SERIEEF, FEZWAN. BRHR. HEHRH. SR AR 520
oM, EAKDHT IR

1. A

2018 FE& 2020 5, AalENUWRN TN 111,455.70 Jio6 137,645.59 57T
F1183,436.04 Ji G, 2018 FEA1 2019 YN BHAEAE X478 o

2. BFIR

2018 £ 2020 4, AFIZEABFF AN 18.03% 16.06%A1 21.86%, H
BN BRI 17.26% 15.09%F1 21.16% (GIEiE#H A 23.42%), *
B2 2R BRI R AR R

(1) 2018 £EF1 2019 4F
2018 ZEA1 2019 5, RAT AT BN SEFRIELIT:

FE o 2019 ﬂf 2018 -"L=|5 2019vs2018
[n]u]
Wil | BN | epm | BAE | BN | oy | BAE | BAEES
EH G HME T sm iR

= R
ﬁ%{mﬁ:ﬁ 56.23% 17.93% 10.08% 55.43% 23.31% 12.92% -2.84%
VE K
;iﬁq;ﬁ 43.77% 11.45% 5.01% 44.57% 9.74% 4.34% 0.67%
< H

e 100.00% 15.09% 15.09% | 100.00% 17.26% 17.26% -2.17%

VE: BEN S BRE R BN BRIE 95 R AT 4T L
2018 SEEENFBARBUR, EEZALGHIET I 4% 0; 2019
B TARER, T ERIEE R % SR T EL.
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OIRERFI M
2018 FEAT 2019 4, KAT NIRRT HAF B ARG OLU R -

2019 £ 2018 4F 2019vs2018
R TN eqm | DOE | BN [ o | BAE | AR
ik TRk 05t TER TTHR
L3
ffjg;;$ 71.04% | 3.28% 2.33% | 76.75% 2.60% 1.99% 0.34%
<H
Lu VG vE
i Eﬂ’?“ 24.89% | 31.44% 783% | 17.77% | 29.92% 5.32% 2.51%
TR A
B 4.07% | 31.72% 1.29% 5.49% | 44.32% 2.43% -1.14%
At 100.00% | 11.45% | 11.45% | 100.00% 9.74% 9.74% 1.71%

1

2018 A1 2019 HFIRERT A BFRBAC, FERERRERTHIME
IR R, FEFREE 2018 £/ 2019 4F, HHVIE. BE&k. BHRIEN
SR PR PR R BRI R BARE B AR, SRR R E B R R TR -
5.53%7H1-1.91%. [F]INf 52 2R KR BUR B N IR, 2019 4F A Z2HE X0 55
TR GO 5 EURFEE TR, SR ZE R TR B R TR N 1.45%; T
IR SR T A TR RN R A TR B, BT R R R
SR F A1 BRI ZTTIR D o

4

ARBAEICR B ORI T KBTI BL, 05 P U 808
AR, AR T TR R A . 2010 SRR KT HAE B RIR
2018 4F 1Tt 1.71%, 3B A BRI (057 R B BRI 7 LT B

@EfEREWH
2018 FEFN 2019 4F, KAT NiBAEREEMHFEFREHI T
oy 2019 4 2018 4 2019vs2018
HA
B I O\ ) ERIR (TN ) EFR | BRERED
s | BHE 5 s | BHE 5 iR
oy
me?ﬁ 30.88% | 19.78% 6.11% 7.06% | 37.76% 2.66% 3.44%
p=m}
Hy
:fwjﬁ 58.67% | 17.63% | 1034% | 85.27% | 21.94% | 18.71% -8.37%
=-A
B 7.98% |  15.63% 1.25% 5.72% | 21.11% 1.21% 0.04%
HoAh 2.47% 9.40% 0.23% 1.96% | 37.04% 0.73% -0.49%
&1t 100.00% | 17.93% | 17.93% | 100.00% | 23.31% | 23.31% -5.38%

RATN 2019 GElERPMERFA 17.93%, REFTH 538%, LB
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2019 FKAT NIBE SRR P 41 kA . 2017 T 5 NET IS A 1E xR
%, 2018 HFro iR TR A B, a8 A S, 2019 fFiZB I N B EL,
BN HIBERZ RN B 2018 4F 2.10%32TH 2 2019 4F 37.03%, 1M
EVEVIIABFR AL, FK T 2019 SFEE =M EFEL] 6.73%.

(2) 20204

2020 5, KRATAFEWSBRRENI T

F’: o 2020 £|5 2019 fli 2020vs2019
AR

Wal | BN | opm | BAE | BN | oo | BAE | BAEES

o ME D S | s HE L Fam Fk

8 5 R 63.54% 25.45% 16.17% 56.23% 17.93% 10.08% 6.09%
éél:*@/f/—'l: . 0 . 0 . 0 . 0 . 0 . 0 . 0
V= K
Qiﬁq:ﬁ 36.46% 19.88% 7.25% 43.77% 11.45% 5.01% 2.24%
=

'%'H‘ 100.00% 23.42% 23.42% | 100.00% 15.09% 15.09% 8.33%

2020 SEEENSBARKIEIET;, T2 RIB(E R FPE b A RS 224k
LA AR G 2R F i 2 SR A T L

OBEEREWH
2020 5, KRAT NBEEREMMHEFREHAT
oy 2020 4 2019 4 2020vs2019
PH
R L' O,N 5 =Yk KA 5 EHR | BREREF
s | BHE 5 s | BHE 5 R
oy
25}5255 57.46% | 27.05% | 15.54% | 30.88% | 19.78% 6.11% 9.43%
-=
oy
2§}5255 34.89% | 24.78% 8.65% | 58.67% | 17.63% | 10.34% -1.70%
p=m}
B 5.73% | 17.85% 1.02% 7.98% | 15.63% 1.25% -0.22%
HoAh 1.92% | 12.44% 0.24% 2.47% 9.40% 0.23% 0.01%
&1t 100.00% | 25.45% | 25.45% | 100.00% | 17.93% | 17.93% 7.52%

RATN 2020 F@EHR=MEBRFN 25.45%, B EFERTE 7.52%, FEE
2020 EFEF 5G Fui @I RREHEDE, KAT A 5G bS5 rh 5G HEuEHLAAT B
KigH&, BRRET 20%0H BN G T 50%, BRIZEIE 41.13%, X
5G FEIEHLA BRI TTHRFIL 21.02%, SHlAE 77 BRI TR 9.03% T8
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QIRERFHAF

2020 £, BAT NIRRT A BRI RGO T -

oy 2020 4% 2019 4F 2020vs2019
HH
A =23 A FHE | BREES
423
gg%Zéfﬁﬁ 66.82% | 11.65% 7.78% | 71.04% 3.28% 2.33% 5.45%
[&]
ab Vg e
%ﬁjfggig‘ 30.46% | 34.53% | 10.52% | 24.89% | 31.44% 7.83% 2.69%
ZH
i H 271% | 57.96% 1.57% 4.07% | 31.72% 1.29% 0.28%
At 100.00% | 19.88% | 19.88% | 100.00% | 11.45% | 11.45% 8.43%

2020 FIRAERFIMABRFRE 2019 4F B 8.43%, FER 2020 FAEH0A
TR B AT TS

2020 F5Zai TR B RIEI K, — Ry 7™ b B 1 ke i
2.5 i, W\ SR GUREF AR LB 2019 FEH) 10.76%3- T+ 2] 2020 4/
36.58%, [AIF 2020 FFEA R 5 F TR K A\ P~ RER 42T, — IR i &
FIZIRTE 2 15.79%, W AMEGIREZEAERFIRTE 5.08%; [FII 2020 £
VREEPE SR AE M, HIC T SRR ST R, R RN S EEAA 2019 A1
12.35%% 2 2020 £E[1) 1.40%, RFHEGIREFIATBHFFRL 1.58%. Rk H
B RO A EEARF . BRI SO R, SRFERAR AR TS
IR L) 4.45%.

WREVRVR T 1H, SERHTREIRVR T SR A T K R R B, s B T
REVRIS B IE R LRI, R IRE T R FRE s K . 2020 5T REUR
RO G LLERFE,  DAR = MU S MR s BRI, JE AR
ERFEHAFBHZRIETT 2.69%.

Zi BRIk, RAT N 2018 4EHN 2019 FEENS BRHREML, FEZMEGIR
TR FRPEAE G R R S ERIR ;2020 SERE WS BRIEKE BT,
RS A 77 S AR DL B AR BIR ZE R AT R P A M AR T 8. TRk,
2018 & 2020 FEEN S EBMFAD), FEEZEFERARIBN. I EH N
T (RN | SRR s, BTGB,

> Ok

S He
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3. HAm%A

2018 4FEAN 2019 4F, AFEHE N G AE RN S, BRI T
M, RIS HRINEIG, 2018 FA1 2019 a2 A HILN LB S 2020 42
FAAK. 2018 4E A1 2019 4F, A wlEH B H 23709 8,105.12 J3 701 8,418.48 57T,
FRER WAL, 7105 MEas S5 E 9% o5 BBty . 2018 4R & 2020 R4 IH 5 #E
B9 I ORFERRE, T 2018 4FAT 2019 BNV NI/, i BN o He e o
2018 & 2020 S & % H 4351~ 4,950.07 Jiot. 7,450.63 Jii Al 8,503.88 JiJt,
HEMN LB N 4.44%. 5.41%F1 4.64%. [K] 2019 fEHE N3P SR
WHBZ, F82019 FHEBNEL, HRTH G LR,

B 2020 Ay IR PP mEE NKHEE = B, A AU
¥R, BN R E K 33.27%, 1A 9% R A FrpEK.

g ERTR, RAT N 2018-2019 FFEEELETHH 2020 4 RIEAA, FEZIA
AL, BAEEAREC. B R AR PERERI R IR 9% A S A

A, FFEATIRIEAM AR 2 E R R, RA S,

(2D #HilfE. REGRKD, RWHETA 2021 EEFWSHFLL 2022
FEH—FRESTHE LR E

1. 2021 E£FENVSHEN
RATN 2021 SEAEFE Gt in T -

2021 £ 2020 EFF
H &8/ (Jim) GEa:8S &8/ (Jiz)
Bl 228, 105. 01 24, 35% 183,436.04
— I {7 W 121, 838. 10 6. 92% 113,957.08
—IRZEA, 101, 249. 45 54. 84% 65,388.34
LETBRR 16. 24% -5. 62% 21.86%
;‘Eﬂl E TRAAFAANS 9,932.53 7.10% 9,274.33
?gﬁ%&ﬁ?ﬁgﬁ?@iﬁf 7,838.81 -15.33% 9,258.58
(1D B

RATN 2021 EEEEION 228,105.01 B4, LK 24. 35%, FERIK

36




AT ST ISR T 8. 2021 AT NB A5 Ui 121,838.10 7 4, [

HIEAC 6.92%, TEE 5G FEUS MM 4G b S ITEL, BAZS LA

Az “ 7. A5 2021 FEEN S5G Huh. Hihh 4G Faldiciiol, ik

TN 5G M1 4G BB ZAAFIRNAZ B I G B, 38 {5 QU G K AT R 84k
AS

=]
S
EHAE, AU AT SR R B RKE” 2 92,0 2021 FE
iH

2021 FRAT NIREEUEIN 101,249, 45 7 4, ALK 54.84%, FE 2
R GeiR 4 A AR R RV 4 2T R IE G KL R AT S AR G0R T,
FERZaT 2021 BRI AR ARG EFEM RIFMA R, B
R LA GeyR 7 . BASHREHL &=, VRt & fRIRZE.
BAERENL 22 P = SN K 172 AZJ0hTE. HBeIRyR BRI K 3
B RHTRL T T IR 60%- RN ZEE AT B DL 2 L Y BT e U
VRIEPE AR PE R, RRAR R, . e R NS K 1. 24 fC TR

(2) GZREEFER

2021 FERAT NGE G BRI A 16.24%, [FLLED> 5.62%, HF 8L $L4)
%% 18.43% (BIkiad, AEHH 15.26%) , FILRY 4.99%, EFE 2021
SRR AR B ORIE kLI . 2021 4E K AT NAS A 4 b 1 SR BN
18,050. 30 Jo/Mfi, %Z 2020 “E-FHIRME ST Lk 29. 44%, 2021 A FGHEE
& PEE WY 64,968.42 Jit, HEA G &M BTG I 328 W 55 Bl AR 4
14,776.24 757G, M2 EE NS B HY) 6. 62%.

(3) HHE

BATN 2021 SFVAJ@ T BEAF FrA 4 1R E 9,932.53 Jiot, [RILEIK
7.10%; A 2021 FAIBRAES F A S B )R T REA | BTA # N R
7,838.81 /3G, [AILLTFFE 15.33%. AT A 2021 FE ML KIE K M kR A4
B U T A T B AR R R R, EER 2021 AT FER
MR RS KR Bk, BRIRBRESEG 2021 £5 2020 FEARLH M35 &40 2
TR, FER 2020 FERES THK 901.03 ot mERBOSETH 941.51
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Tt EA4 T 22331 Fiot, 1M 2021 FL ERIELHHRLSH, kL
R W G 2021 FAELE MRS 2020 EAFAEHEZE R

2. 2022 EFE -V HEFIHFER
KATN 2022 3 —F NV G ol an -

2022 FHE—FE (FH 2021 FEFE—FHF

H &H/ (Fim) Cilz#::5 S &H; CFmx)
BN 62,157.31764,157.31 | 29.56% 33.73% 47,975.20
—SEE AR 31,763.28732,763.28 | 17.99% 21.70% 26,920.47
—IRZEAI, 28, 635.87729, 635.87 | 41.61%746.56% 20,221.55
LEBRR 15.90%717.90% | —2.43% -0.43% 18.33%
?ﬂ E TRARATAHN S 3, 655.4674,055.46 | 11.62%"23. 83% 3,274.95

VE: 2022 4E—ZR SRR N BRSSO SR .

RATN 2022 55— Z eI\ 2 62,157.31764,157.31 Ji70, s
4 dt N %) 31,763.28732,763.28 /5 gt , KO Mt AN 4
28, 635. 87729, 635.87 JjJt, % 2021 FH—ZFEHIRHN, T ERARYE &
PR AT BAREL, TN FrfE . HE DL R M b S R P U NS K BT

2022 FEH—BEWI A BRI RFAL T 2. 43% 2 AR, FEFEZ
N B FEMRHR A S5 ORI Lok 2 EAE TR 2021 4 R4, 2021 5
—ZEERASFEMM IR BN, BRERE 2021 FAFLA TR AR #HE
2021 FEAR, AR OG5 F TR EE T EARMA R B B R I R
B, 2022 4F5— 2 BRI 2021 FR2FESAG P

KAT N 2022 45— FEHIFRAJE T RERA R BTA & 6& FE 4
3, 655.4674,055. 46 Jiyt, [AILLIEK 11, 62%723. 83%, T EEREHE A w k55 AR
SEK, PRRERI SR WIR A, DL EURRM R I S B A B SR L AR 1 it
(i, 77 5B R 2 KPR T TS

2 EFTIR, KAT N 2018-2019 fEHEELE T #1{H 2020 FRMEEA], FEZUA
AL, BERAREA. B G L A PERERI R SR IR 9 2 IR
R, FFEATAFER A RS E R 2021 FAFEENRNTIL 20%LL Fi
K, ZRBEM RS KR Lk, F09EE R REE BT N 2022 R — 2
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FEF SR PR frfa g K

. 6 2021 FFEN 5G Fuh. B4 4G BB REN, SR RITA
5G Ml 4G HUEEMBWMAZFIH &M, BEFBRRARKK TS, BT
BABKE

(—) 2021 FEE A 5G Euh. A 4G B BB
1. 2021 SEE A 5G EEg R IiBmn

R4 TESEIES T, 2020 FERER @G e 280k 931 /i1, &8
190 73, Hohrd 5G EEuGE 60 /5. #UE 2021 4 EAEFOR, 5GBS
96.1 JiA~, BiaE 5G EEL 19 JiAN, 5G Huh i i BRI FAE FARD 6.7 75
A, RF%26.07%, SG Fel @ R E A T .

2021 £ 7 H 18 H, FEFESN 5G 700M T2k M 3 8 8 5 o R ks i ik A
N, ERMBL 48 FiAS, HRVERE —FhrfEiE N, T ELh 60%:
2021 4F 8 A 1 H, EEBEMPEEGE 2021 4 5G SA @R LIELL TR &
(2.1G) BEEEFRG AT T obsfit N, ERMEL 242 HA, dbsfrik A
CROHER NG 1 RIS 4 L RNEN . RXGEI. KEBSE G, BEE =
KHEEBER 56 RRAERMLIEMNEM, EHX 5G #BHERE. #E
2021 4F, AEBE SRS H0L 996 714N, HA 5G AN 142.5 AN, &4F
Wi 5G HEukE 65 AN

2. 2021 4EIEAHD 4G FHuh BN

BRI B P AL X R A BTG DL . 2 HT 3G AT 4G PIZR AR 2
B a@ s W 1 £, 5G AR R N o HRHE Z G AH R, #E
2021 4F 11 H, 43K 3G M 4G BB B ERN 76.8%, Hr 4G MZEH -
BIEEN 58.24%; 5G WL B IERTY 8.16%, HARMARIEEER - X 2G M
wBE RN RS . XA, J63E. RILEATEERHIX 1) 4G M@k
WASEKIE R, BERIEE] 70%LL F, R m WAREE . H AR AR S5 i X
[f] 4G 2823 FANME TBARK, BAABRK R,

LightCounting(LC)¥R 5 2 7~, 2021 4F58 2R, ABRLLILM &R T 7%
Blamzh, FERIEFEMEILT .. BRMK 5G @ L ENEER 4G ¥ okiem . [Er,
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FALAE 2021 5 " F MRS o, BRSSO R LS BlE K, E
TG 55 T EIEEXT 4G MRFER R % .

(=) 2HTRBARIT A 5G Al 4G ESEEM ARSI G HEE, BET
WK Rtk . RE RS

1. 2021 FEFBEFEFR=HIAN
RATN 2021 5 I8/ 27 SN B L R

N ~2021 FRE 2020 $)%
&8/ () Gilaa: 4. &8/ ()
BESBRA 121, 838. 10 6.92% 113,957.09
—5G Fk i 45 M 67,565.10 3.19% 65,476.81
—4G F g R 42,717.03 7.44% 39,757.38

2021 FRAT NIBETIRICN 121,838.10 B 4, [FEHHEK 6.92%, FE 2
5G FES R 4G B SR AT, 2021 A2 RAT MBS 5G k4
RN 67,565.10 JiJG, [FILLIEK 3.19%, FEJFERZE (1) ZERE 5 EE
PAJZ 2021 47 ks SRS ARG SR R R, A0y S LA S R T SRR s,
BN 1.03 1478 (2) ZESLAFWINNSS K FEFW, RAT A 2021 F9 4
A7, S5 P AR DL R & S R T R E S I, BRI KA HE 1.23
f0I6. BAAGHE —FEREG BN, RN SWALEILEDN . BN A hr
TR BB E PRI K, RAT NI SRS 5 AW
T o

2021 4, KATN 4G Hui g 42,717.03 Jiot, FHIGEK 7.44%, +
T TASTEALSEM . BRI H T SN DL S BB &5 X0 25 R R e, RAT N
2021 AE ARG R ED FEREEAT B g 2, B RONIE KR 4,000 JTICHTE
b 45 386K X3 B 25 P IRRIZR R, AR ENJESE 4G 457208 R AR B R 4
HILHIX, BA A,

ZE LRI, KATAN 2021 4F 5G FRUGEEMFIRNRIARS), FE R 5G Fhuhi
PO E ., FEE NS RIEE O 4G FEub 45 W I N3G K X I8 - 2 5
4G MR BIHE R FF S @B X, FFaimlbrs, Ba a3,
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2. BEYERK K AT RS R A
(1) REMEEK 5G &EiERERTR

FKE 2019 FF4E 56 BARIEAIHEE A, HET 5G M2 @it ik T4
BrBt. IS RIEE KA RE, BEHARBEL 10 AR R4E TILA
R RATN IR F REEAT R R, F) 2025 AFARIE S O fE A
Bl Bt R ORI B 3.7 4406, B 2020 30 1.2 2 oc#%, B 2021 4
-2025 FEEREFIHR TGN 2,400 /27T, B 2025 A AIA 5G EEECN
26 >, 4% 2021 4 5 AE KGR A AT E N DB 141,178 77 AAGE, 2
2025 FHE 5G HuiBEAR LT 367 IS, 2022 FE 2025 FEHEPRHTE 224.5
i 5G Eelic N TASHAMEEEKE, 2021 K, REIAH 4G £l 590 75
Ao 4G PIERAE 2.3GHz, T 5G MBAE 3-5GHz [X[H], B e B, RN
BB . HESI AG R R, 5G ZFRuh 20y 4G FEuki) 1.5 £,
BRI SG kst id 880 JiAS, /NEERMEE L A A HEN 2 £, R
1760 . —fOkHE, B4 5G ZHuS I BENUA KRS W EE N 3:3, B4
5G /NEIEECE MR K B H a5 AR 1:1~3:3, #2021 4 5G G FEEAL
i J i BB A B, H0BR 2021 4EK 5G HEuiEE, ASRAF 5G HukrT
i Y T3 2 TR I 250 1206t

B yin BRI RS ITIER BER CK) FEHE X,
G HE 12.6w LA I 200 DL F BRIg . BRTR. 1L TH
ez 500mW-12.6W 50-200 EHN: BRAT . RERATEE,
N N ] ] EWN: FERE. 578
0 SR S St 100-500mW 20-50 R B A
KA 100mW LR 10-20 &

Bt okUs: E{EER, RIS AT

B 2021 PR, FRE RIS IE 5G Ful 142.5 734, HAER 5G Hik
BB 60%LL Lo RIS, #E 2021 4K, 4Bk 5G HuEHEL 237.5 Jil.
RYGENTIM, 2] 2025 F4BR 5G REibFE KA R 650 /4, BRI 2022 4£5
2025 FEATR 5G R g 410 5. Omdia #dE B, 2021 4 FEES
BR 5G LB R TTIHMBLUER] 133 123670, th HERBIEEK 43%, Hfh
E ok 7RI 44%. WRIE GSA (&RBHERMNEHBS) git, 8E

VAT 2021 4 5 S BHLR KRR R R 948 JG, /INFRE 3 AR KB i 5 R 150 SO
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2021 4F 12 H, ©F 145 MEZ/MIX K] 487 Kiz B IEAERE 5G. RIEHERE
T B 4R S, 4Bk 5G ZEBE K SZBIPUE R K, BART LT
2021-20245- 2 BB AT (SB)
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-

35
30
23
20
5
1
1]

2018 2020 2021E 2022E 2023E 2024E

[ T

L

B2G3GmAG m 3G
MRS A8 R AT B T B
(2) #. B ETHHEELRIF I
MR b E S BB GBI 2, 2021 4F B4R, LR 56 RSGE&TT,
RN 352% M T Bt E a8 —, BAL e, M. W, =AU
21.5% 16.4%- 12.1%- 91% 0 5 =B i, MBS 3 Al v i @ % i 34 o5
AHRAKE, HNE 2021 F FPERIFOEME . AHBRTETTE, 4.
HOAL 5 EERTTIA M A 15.1%. 3.69%, ZFIHEVIAEE N, MRS @,
=R, FHEAALL 33.9%. 21.5% 16.3% 44% T S —. B
R N ESLAEIEABREE ) A B B I T A A 2020 55 =
2P DIOK FRE R RIS AT o A R B NS B A5 SR AR A 4 IR B 1 A BR T K
OB —, HNENE - RORRE: 2R 5G A5 RE 6 BT
NV 55 1T P R AR AR LR 2 — o A R A BRAS 2 At 15 it 2 152 T 3 0 AT 1 44
e 7, NN A RREERARL 51T SR A 1 IR R

(3) RATNBEREGWFBRNREEK

2018 FEF 2020 &, A EEAE AU 5373 60,097.40 J3 G 75,859.16 Ji
JGAT 113,957.09 Ji76, Hrr 4G K 5G RG5> 71N 55,485.49 57T
67,931.30 JiJeH1 105,234.19 FiJt. 2021 FN T EE4EEN 121, 838.10 7 T,

2 i 5G R RN DAL 2250 1 5 BT S i R R
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Hrh 4G K 5G FEuh BN 110,282.13 370, A a)EEREMRIRN 21K
A%, AN FERIR, RSN R K

RAT A 2021 AT SO KA ) 7L LT % PR N LI
FIE . TR SG AN T, FORKIERTRT . K
AT RIS T I A TR USRI P, Fnf 6 2020 4
SRR LA S REF AR O 4, 9/ A R 5 AT SR T
R 2018 4, BIETHLSIOFER . 5E, RATABRE SR
K AT FFEE PR AP

=, GARENRERREEE S NRMORKERRER . RS 0

ROl WHARGHFERMNIETRE S AEREK. HEELHEHENH
Ak, SRR H SRR K AE & TR R B TR

(—) REHN, KEFEHLRES (FESHTE, TR) KRBk
EIEEN . KRB MBS

B, it
VA /\gﬁ Al N
. i HHR LSRR R Eﬁﬂiﬂr m )5 I3
- VAN
PA ™H &5
1 OB 4,769.73 13.83 4,783.57 | 24.54 6. 41 6. 41
(Tesla)
2 | —AES 7,168. 67 7,168.67 | 35.84
2021.12 | 3 | #EAE 4, 040. 49 209. 24 4,249.73 | 30.66
31 4 | bk 6,133.36 6,133.36 | 30.67
5 24 1,226. 36 261. 44 1,487.80 | 19.20
NI 5 23, 338. 61 484. 51 23,823.12 | 140.92 6. 41 6. 41
1| —RG 5,468.85 5,468.85 27.34 5,468.85
e 3
2 £ M 3,564.87 189.81 3,754.68 2731 | 282.39 3,754.68
(Tesla)
3| MRRE 2.816.69 3.77 0.75 2,821.21 14.35 2.821.21
2020.12. —
31 PR EAA
4 | (Thyssenkru 1,030.10 1,030.10 5.15 1,030.10
pp)
5 | HFEH 1,456.31 2.49 1,458.80 7.41 1,458.80
N it 14,336.81 196.07 0.75 | 14,533.63 81.56 | 282.39 | 14,533.63
oy
2019.12.) L 2,937.87 429.18 3,367.04 36.15 | 518.31 3,367.04
31 (Tesla)
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T H

BAR RO 3R R BT SN

5 AR e | mEE

o BPEWK 3MH 4-12 . K% P e

R I A ..

2 | MORRE 2.473.56 2,473.56 12.37 2,473.56
FHRRHEA

3 | (Thyssenkru 1,174.49 16.55 1,191.04 6.70 1,191.04
pp)

4 | HFHREH 1,727.91 3.70 1,731.62 8.82 1,731.62

5 | R M 2.670.63 24.18 2,694.81 14.56 2,694.81
N it 10,984.45 473.62 11,458.07 78.60 | 518.31 | 11,458.07

1o R Bi(Tesla) 45 Tesla,Inc. Fl4E H (1 #) A B A 5] . DAEHEUNG R &T
CO.Ltd. KRiERMEFERHF AR A . Tech-Com  (Shanghai) Computer Co., Ltd.. ILJIN
Corporation. | N HESEIE HHLA PR A &) A1) M 7 25 B X M SE 1R IH K ST 7

¥ 20 R AP EE RERGAR AR FEERERMARA T HAF O
FEE PR 2R 2 ML H AR A PR A )

1 3 #ORIR IS IR A R A mI AR IR A PR A 7] R 73 A #)

V£ 4: F % 5 B fH(Thyssenkrupp) . 4% Thyssenkrupp Presta Miilheim GmbH. Thyssen
Krupp Presta N.AALLLLC.. ##&RWHEAE R RGHEINARAR . EEFFEMAILNEESR
HAFABR A 7] Thyssenkrupp Presta AG~ % £ 5o 55 {H 5 A W IHIR 2 R AR (L) B TR A A
F1 Thyssenkrupp Presta Steering

5w R A A ER R A IR A A JEWIRBHZR ) ) A BR A

67 MERH IR A Al 845 Zhangjiakou Volvo Automobile Engines Manu facturing
Company Limited. #LiZS{5EARAF . VOLVO CAR CORPORATION. ki 7 il i
(BMDERATF . KRFIRTKIREREG R A R 785 RS RS E A R A A
KRR (L) A M AF . VOLVO CAR BELGIUM N.V.. 4K FERER R A .
T EMIREW T KA R A w] AR ORI E AR (R AR A A

7 W4 4 FR(Hutchinson) ), $5 14 4 A& T\ 4% B &) f (I8 M)A BR 2 &)« Hutchinson
Antivibration Systems, Inc.. PAULSTRA CHATEAUDUN. Hutchinson Korea Co.,Ltd.fll
HUTCHINSON POLAND SP. Z 0.0

T 8 WG OIS 2022 42 A 28 B A &H, FH

n ERFR, WA, IR ST TR P IR LSO AR A g3 )
11,458.07 Ji7G. 14,533.63 JiJuAHI 23,823.12 Jiot, WKHESTE 1 4F LA BRI 5k
HHE N 99.79%. 99.99%F1 100. 00%, FHAFIKESTE 3 A~ H LLA K & L4 ik
95.87%- 98.65%AH1 97.97%, WKILLEHITEE, MAAEMKBEBILIEI . FI,
NENRZESUE AT IURE PR . — R AR e REE P4
Mk, [FEmE. BTESUBOR. BIEELF, #3 2022 52 A 28 B, %
RIRZEAIRAT FLORE P (0 SO K3 LI, RSO 3 7= A R ik )RR A1

AN, RAEUEET R R SISO R 4 %0 o 518.31 Ji Tt
282.39 JiuH 6.41 Fiot, HELARIN 4.52%. 1.94%F1 0. 03%, 4 aissik
R/, LRI AR B AR B R P A, ARE 2022 2 B 28 B, SHIRIKZESIE,
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HI LR % 7 (e S LSO Ry e[|l i ST P RO A R AN AR A

(2) RHRBHFERTREIRE N AEREK. RESLHBEHEFES
AL, FRZ P HINBOKRA KA TR BT

B HIN, 2 SR U SRR I B R -

B JiJC

W H 2021.12. 31 2020.12.31 2019.12.31
J AT R AR 36, 788. 51 22,276.89 21,080.98
T8 1A RS R 4 A0 1,185.00 1,053.79 1,633.40
TETI LA 3.22% 4.73% 7.75%
T A S WSOU KA F (] 5 42 2 530. 07 825. 94 1,607.43
T YA i (R G A5 44, 73% 78. 38% 98.41%

I BRI, Rl A IR, O AR AN AT < 0 Tl

1,633.40 JiJG. 1,053.79 JiJGAl 1,185.00 JiJc, MEHALLGISHIN 7.75% 4.73%
A1 3.22%, MIALLEIRERG. BE 2022 4 2 A 28 B, % WA R UK 2%
WG 2lelml 98.41%. 78. 38%Fl1 44. 73%, 2021 4F 12 A 31 B /5 AL maEdE,
1SRG AN R A, T RSO R A R R RS BRI
PG R B A S, AN E A SRR P IR AR K
2958 A ERELE HAL &P IR IR P AR R AR 0 AT S KX 2 7 A

N EIE

I, o R U S U R e R DL -

Bfr. ot
. X g i ]
W | e &P 4T WIAN | o | VEER | G
e 2K &8
Eg il
1 % Fa & B3 /1 PURA TR/ 8] 240.98 | 20.34%
2 Schaeffer Group USA Inc 181.06 | 15.28% 181. 06 100. 00%
3 i?ﬁﬁiiﬁﬁ&&ﬁm 166.14 | 14.02% 166. 14 100. 00%
2021 EHEHAEM (E8) A%
Py 4 & B AR 5 131.08 | 11.06% 32.77 25. 00%
5 FTRF LI LA RFTAEN G 94.98 | 8.02%
6 ﬁjﬁﬁ%@ﬁ$ﬁ&&ﬂ 79.04 | 6. 67%
AN 893.28 | 75.38% 379.97 42.54%
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. g g ]
T3 W
1 &P T BRI | o | PEER | mae
=k Ll &H
HL\H\‘E/\%:/: bt 197N
,Z\'% BRI IR 009 60| 23.60% 249.64 |  100.00%
b (L) B B ) 177.75 | 16.87% 177.75 100.00%
2020 W IR IHIE PR A 168.31 | 15.97%
T fiE TECH- . .
COM(shanghai)computer colLtd 80.32 7.62% 80.32 100.00%
¥ TR AN
%ﬁi?ﬁmIﬂ%mﬁmA 7441 | 7.06% 74.41 100.00%
N7 750.43 | 71.21% 582.12 77.57%
DAEHEUNG R &T COLtd 429.18 | 26.28% 429.18 100.00%
L. o A e I\ 5
;iﬁﬁ“iﬁmﬁamﬁ% 365.28 | 22.36% 365.28 100.00%
2019 K2R AR A A 14763 | 9.04% 147.63 100.00%
e HA/_(“E/\%“Q = 74N
FE ;%“¢Kﬁ$ﬂﬁ%hﬁ@ 1351 | 8.27% 13510 | 100.00%
W E BH W B4 A PR A &) 102.59 | 6.28% 102.59 100.00%
N 1,179.78 | 72.23% | 1,179.78 100.00%

E: 2021 F &, BRKHTITELHAERRAJXAR ;T LEME, KAPLSIA
WE

s WA, R E 3 SISO 2R AR R R s

1. iGN, KZWERRERRA TS 1RG0 Aa . KEEFFRERR
WAl WBIRERZIREN IR BRAT . ZRF LI LA RFTAENSAEL
KR F D) R B AR T 25 IR BT A ml @ R K. IR P B 58 43 I ISk 2k
NASER AR, ATERE%ZS PPAP CEEHMUE R, FFRKE, |
IR PSR LA 2R P R AR B R TR, AT S B a] SR R AE K

2. 2019 %£, DAEHEUNG R &T CO., Ltd @HIR A : %% N — 2%
BENTE, WL ARG, TR LA S A AR R, S1EVIIEE
Wrbi [ 3R G1Z 8 P ARG A E], IS EOZE B3R ] 2B K

3. 2021 5, ZRFHHTRBN TN PR A w0 R s R R R
A, B P TIEE S MBUREREIZ, FR 2R R RIREER BT % el
—sEsmi, SECRAHZRI. #ZFE 2021512 A 31 B, S&EWATFLE
HER, &EPIFERZ KRG MG Rk, ARGEHEE FBATIE.
B FUE F B 8 RO A5 DR 2R A I T I V2 AT [ 42 e S R, G 12 e 3 K
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240.98 Jiu @i R HER . MEARRIR M AZ H, @& EHEIR [E
Ao RE, AR AEBUS B R 5K .

4, 2021 ¥, ARLTLHAERRANEHRE: AE 2021 £X, £
B ERABEAERET R, ZEPFALERS EEMAABINA RBEERAT
A, NAGLEERLSRBATRL. EPFREARZERLFEHE AR ALK
EZ AR AN Z KR 79.04 FALFARTIKES, READEHALZ
H, 2% PFEBXRAVI KGR,

5+ At 5 Y i D] 2 A A2 e B I S A B AN SIS L N
HERURE I TR B BR BE A S8 R I 20 SR A A i b FB. 1B H 55

WA AN, BREBRHF R IINA R AR S5, 2019 FF1 2020 75 440
A ORI SR, B S kg AR 2022 2 A 28 B, 2021 4
33 3 BRSO S [ 3 A 379.97 it RIEKELGIN 42.54%, HIERC 4
BT SRR 45 1) 25 BB IR B TN LA BR A 7 Ao by K 4 AT R0 I8 £ A TR 8] 08
SAFKIUS 1 I3 LL B 66. 28%. 1R 2 P ik US43 BH BT iR Bl T WA R w] &
# K 44T R B0 IR A TR S A+ 320. 02 75 T H I BH B TG VE R R R 4,
FoAtog i R 2% P E BN R, WESERUF, REAAESREK. Fi%kiE
LS AT 1 0L o

il RN, AFVRESURE R P RSO KRS ATE 1 LA
HAEST 3 MHUN, KEENRE, NMEEKBSBARRER; 7RI
FERFONMEEE R E NS A, Ba st R, MR REKEE, AP
HAGE R B, &N, &SRS A HARK R 8] R # K 4
TSI EA TR S B AEKR 320.02 7 4 H A B R M= & LI, AFRE
MU E R PFEEIL SR B TR S BA SRR AFER R
SR B ELFEARL FER GO, A8 et Bk s g3 7
BARA TR 8] B R He T B0 E A PR S HAZA 320.02 7 LALMTRR
TR A, AHOCE P RIS SRR HE 2 T 7 47
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. SeREHSHFH~RARETRHESHELHESBAHL, o
RAIT AN SS KR EERIE, DB, DL, IHE” WEHEEARTERE
Rt EERE PR AR B ILA

(—) WEFAZHFT= o R fase = K S HE K HSSH S HEL
IR, AT N BN S i SRR i A R AL R

WAL AT
2021 4 & 2020 4E B 2019 £
Flﬁl%ﬁu = B [y =N = 1=NR
HEXE &/ HMEXE & HEHE &8
FEE P2 i 925 | 162, 906. 81 692 | 122,742.10 564 | 86,526.08
B 2,456 | 60,180.74 1,715 | 56,603.32 1,652 | 48,376.48
&3t 3,381 | 223, 087.55 2,407 | 179,345.43 2,216 | 134,902.56

e B R R RO R B I s RRE T 2 A8 DR AR T LA SE I R
F Ho

B BRI, AR EEW SR FERE TRE 6w, WREMN, e
A B S TN 86,526.08 JiJG 122,742.10 Jiufl 162,906.81 # 4, i
LA E ML SSUN I LR 53 8 64.14%. 68.44%F1 73.02%. H 2019 SEFFUA,
T o 77 b RV B o DO AR I N, R R I AR R i R T AN IR
E®

2020 A= 2021 F, A FRE A IO K S AL LA A 81.49%Fw
91.82%, fREFIZERKAH . Fik, FEr ol e RT3k 3
TR

(2D “/NMEE. BES. AHE” LEERIRTAFRKYE. 5FEX
PRI =R AR B ILE

1. “UNE. NESE. A7 WS ERE EEE BRI A PR L
[

juf

N BB E R 2 RIS Rl A R 1 ZRIE AR
BB~ FARRGE R 77 AR SR AT E B R S, W s I8 B TR, H Rl
PR RN E . AN AR AL 5 EER T IO A AR
AT, BARGE:
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(1) EfFHR

A FREAG SR P SRR, A MR NS R
FErl, EEERZR: (D @EESERZENEETIERENR, ExE
PRI R IR I BUR K285 T I AT SRR R, DRI S [7) 51 5 ) i
Ul AR NAE [F]— N N AR AE — 2 57, [F)— [ SAE AN [R] I 9 ) 268 ol il e AN
WAFLERE BN, o Sl GE M PR I0 T SR MAZAE— BB (2) ANIFIE S i RS Bt
VEANIE], A Bk B AR T SRANIR], WS [ 32 757 T v 380 155 5 M 1 1 75 oK
FAEZER: (3) BAEEHAREH I AE BRI, el 45 1 £t 75 B AE N %
KT (4 ARIXI AnixX . zBX . K5 FMARNHg S (AEBX.
B HUIA5) SR 1 T R R BAR TG ARAEAE 22 5, 0I5 BR il 45 M A 1) 75 3R
TS

23 W) A AU B P 9 SLAB AR R Dy e BRI B AE E et e, IRSS
105 B 26 22 A B ORI X, 7 0 AL A [ [ ORI X (328 7 AL R R 7 R
FORAR BRI TR, BRI BB K, B0 KRR 7= M2, W
HWIA, AR RSB S YR D AR 3000 A, AR B B 7 Y
VIR A E i 1800 A4, EIRNAFEALEI ™, (H52 FIRRIZRFW, 5 7 i
HA/NE. AELL. AHERR R AR i /MEE . AL ALY
BTSSRSO I R AE P A AR DU A

(2) IREGH

A AR R B LU B A P (7 o, S R P IR RS AR P A
A ULHEL, o/ mBEA OhMtE. AEL. AWET R, FER: (D A
R GE R E A A B I 2 PRI TR R e IE, 25 R RN E R
WO J5 385 TR R, G 2 R E AT R /NI R IR AT (2) B B
FRE RO AT RN W, BRGNS (3 A
F PR AU A S 2O B R R U, B BRI B K
JU%F O T SR T SRAPAE IR BN, WO A3 7= L A A R A5

LR ARFES:. B0 SR R R SE A R e SR A
P 2R I AR BRI EER . ARIEZFNIBME . IRESIUE S A= &
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MRS HIseer, BR T 5 AT RIR st G2 bl, ERRATILAR SO % i

REJGEH WAL -, 456 B 5 18 BB MR BRI, PRk 35 755K,

B 2 U AH R AR TT I CASE TR T o IR BN, A\ 2 IRAER 7 7 T At

JERE, HABGEN R TEm e 2 7 BEORINROL T, Fe 0 M Rm A 2B 7 BHi, IR

JRPREEALIN ()2 A i, AR BN 2 IR, AEATILA ST T RS RS
2. ARNLEEA RIFRRKEE

wEl kS B R K, BERathrs AR MRIE 2 “HEpy <+
BNVARENL” 2 “ . Z5E 2016 LR E i LA BN GTESE N, Ut
B R AT N 55 2 15 HL A& K17

. PMNZEEFAEERER

(—) ZBEERF

Ext FIRFEI, RIENUR S RS THIHAT T A S EFR T

1. B RRAT N EEEE AR, T A AR E MG 30150 R R

2. REURAT N 2021 ARG #H HRER & 2022 F58—Z ST,
RTRAT NN Je R 22 2 ) J A 5

3. B 2021 EE A 5G Fuh DL RSN 4G FEuFEREN, T RAT N 5G
4G Feulh 25 M UONZS S )& B, Gl A I N 38 4K ) AT J5r 2 R A R A 1A

4, SRR A S = o AR e T B B3R, b R AT Nk S B K
) =5 BRI,

5. REAT A F] I RSO 2O I o £ BUSR FF 6 A B VR 2 A0 3 B SR R
MKW AT AT Y, IR AE RS AT BT T A B4R 2 0 2% R VR 4R sk = 2
I WAL MG 2 4y i A i a3 D KT R 3 )i [l A

6. X EER P IHATUIR, THHEAREN .. 8RN &5 LA EHN.
R BRI A IR B PR 45

7 VIRARI S REHNG, TRAF “MMEE. ANEL. AW k55K
NG FER P IO AE P UC RS L, T A 7L 55 B A
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(D) ZEBEERL
SRR, PRIENIA SRR T ITA N

1. RATN 2018-2019 FELTHHE 2020 FRIEHA], FEZY NI,
BAEHARIEAR . M = SRR PRRERI SR i 1R] 2 FH 45 DR R
FEEATAERM A R LB R R 2021 SEAFENIRNSEIL 20% A E3gK, 2+
BEIE AR A% K L Bksgma, RS RNE A BT R R, U RERERIKT: 2022
TR THLSUE REF fRE I K

2. RATN 2021 4F 5G Zeuh g5 MW AR D), F B2 5G Jhul i v i
FEE PN KGR, 4G FEuG SRR K X BB 5 4G B
RS @ WX, FFEiTie s, BE AT,

3. RATN 2021 FFEIEAE AU S5 WA KAL) 5 AT R BB R R AR L
HA SRR . REMAEK 5G Fub @i TH, ARRKREFTH R,
NRFNESS R IERME T i ee]; o wllE AW EE 2 0N AL E 2020
TR =L UORFFSRFF T BT 44, 9 mlFF SRRk 55T SR gt 1 £
fE; 2019 245, WEYUL FIAFFEEIE K, 28 E, KAT NELE SR AL
KEAT AT RFEE TS

4. SR, AFNRESUREE R F NBUKR KR 2 TaE, A7
TEMK S 25 MBI Dl IR AU B (82 B (0 B P oh 44 Al %
G, MR RGRE, PAEERGEHRE. REHN, &k mitR
B ) WA TR 8] R W 4 fT R B I A IR SRR 320.02 77 L A
BREMRFE I, AFIREIHFEERE P AAENSREK. MREHELER
A AR EER P ARSI 55 BA5AFIAE b S 508 1 o
8] L3t B A 4% FE AT R 30 ) MUARA TR 8] B K 4 AT R i £ A TR S @ 3K
I 320.02 77 A4 RAKAL, AHCE NSRRI TR

5+ 2020 A= 2021 5, AFRE T WA BN ST L2 Y 81.49%
1 91.82%, {RIFIZFEIKEH . REFZFHKEH. Bk, BEr~m2RITA
W B E BRI S MR RS, R SR R
B RIS AL PR aRIT I, A FIE S5 A RAF I A
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EIRE KT8l AR E £
RIEX AR EREAEE BR:

(1) RITAZTZNFBEIBIAETE B EBEEFHFWS. EHT
W EME AT TR, REEFEWHEERZ 6,000 .

(2) #REHAN, ZITAMELZER 7R 4,950.07 FiT. 7,450.63 5T,
8,503.88 /77T 4,002.38 Ajt, EWUNRIELBIS A 4. 44%, 5.41%,
4.64%, 3.96%. E{TIATEEARIFHMED 7 5. 18%. 5.10%. 4.98%, 5.03%.
BR 2019 40, MEHAN, ZITAMEABZRRYETRITLATEE AR FEHE.

HRITA:

(1) 7. BARESHESCURENELE, RHRITAR S
HIEWR, EFLUASRESETANRETER, LITASTHLARE
PR RREFERRLES, HASRTRERNR .

(2) %A 2016 FHURTBFSREGUFTNER, KHRPLITAL
SREAGMKIE.

(3) WAL RAES ERTEITLTLATGRE, 2T ARHFERH
BIOREIEN; RITASESRIOGOESN. RANEHNE, TURKER
Bl BEEN. BOEA. FETE, MEXHEES, $RSHHHAD
S, i, ABESHTE—ROHE, ZITAREHAULRELL

HREABHHE SR TARTHAOLIRER, HLEPHER.

I3

—. BPRE BOBUREN ER R HE RIS, RHRTAS &5
BEEER, R ASRE SETHHBATER, RFASTHADE
PR R R BEERRAIE S SRR

(=) HP=h. OBLBSR W SRS BTN, WA AF &
SO, ol AN AT S BT S  TEH BE

WRyEh EEE = Mg e, REEHSVEEZ 6,000 %, EEATT
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IRTE R B8 20 M) B AT W& ML B P2 B8« ORI R 7 TR T VI 0 S5 A S Hi s
Xt e E BEE Uh 2 BEAT TR, T E BRI b th e KR G A R

AYK CREEE s, ROLAT RS RIS S, B ESE R
E RS\ R R R, ST SR o), SR Sl T R 5%
AV RIS, i S SRS . B 2017 i, HEGE DI RE
T E R LA ST S50 5 VE, PR BN R —IR, BEA
HEEEEH, ZFECT 2017 4. 2019 FH/ 2021 F#HT T =K, AFE
SRVEEHR RN R E R AR SR A ST 50 B, 2021 AEFESE =
o [ B AR AR PR AL SR A S 70 50 5] A Ak A B R

5 BEJEER A kg A SE A7 50 Bk (i)

I AME (002101.S2)

eI BUR AR A R A (L) AIRAF

F it (600933.SH)

JETH 43 (603305.SH)

BRI R A PR 7]

Sl (603348.SH)

~N | o | oW N[k

RAIE

Vi R EA S T AR BRHEIR R Tk, B AR

AT LR A5 77 50 52 B P R BE AT Mk AT 25 — B BA IR 435 4k
5 i E RS 4B 52 77 50 SRAE TP PEEN 104 (4T84, AT 2020 4R
BN 1834 47T, BT 4A S 50 sV i3/~ {E, A F47 kA K
o

2016 fEFE-2020 4FJE, HRE SRS 0 RAT NI T 3500 30 55
(ERR

WH 2016 4F | 20174F | 20184 | 20194F | 2020 4
RS R () 451 479 472 449 462
HEES SRS R (i) 2 338 359 354 337 347
RAT N2 (D 1.74 1.79 1.89 2.26 2.88
RAT Nt 0.51% 0.50% 053% | 0.67% | 0.83%

TE 1 Bk TR E G
T 2 RIEATFRIEERTR, 4

A e A S SRR T5%/8

= Sz

A, PEESESEHAETE D =P EEHAETE JTD *75%;
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VE3: RAT NSO E=RAT NP2 B /RS & R R )

EHEATE TR 54T, &4 Kl A RE A, 2
BN, TR ERL, R T GEEAS, AN F7EN 1S
AT I ASE A B iem i g SR 2. AREAE N EHITIHEK
Se M ZE A 5277 50 g4k, 2020 G HT A EILIN 0.83%.

AR, ERATZB DN R B, RE RS A B E R+ =10
FIHIHIZ) 10,000 ZIE/D £ 2020 AR HIZ) 6,000 28, BEA V& Ja = BedIK, 41T
BT IRIZE W BE s AR T ZSEHE . 7 A R B s B AR Al
R, REEHESETHEAR, A7 TZE & 77 i %,
BIE T RO IS AL, RS ISR AT T S R R B4R T T

(Z) RITASTHAFRAPK=RRSHFERRLTES, HRSRFH
KRR

) SRR R ARG e I O dh AR5 AR L AR L R i N AT
B BAMRME, A RBATEE,  mEE 58S RS .

NEME S SR E R AT IR 2, RENANAZ AL 5G @
5 ARl S M AR ZE A R ARG B R A A e s ) R, s R S
BRI IRF LR BRI RE 1 b k& BRIRA, AR5
Ak RN A4 B AL T Rl 7 KRR S B S TE G R, 2 w2 52 ST A AR 2l
& B R ERET IR O N 22—, HOVE NS — KON 24N 56
ARSI SR LSS R KA LI 22—, RN AT %O
PN Z s f VRO SRR T B AR (R A R N s e, b
WA A < A B RN R Z s R G SR K BRI

ERAT L A R AL R L TR B R R AR AE O RN R A T R fE
Jiv RS Ak SSATRUIR S5 BE AT B R M B R, A R IR v B AR AR 0
REREIS K BRAS TR, XS T B s 1 D) SRR R LA RS e - 3l 5 ATk P R
YAV AR, BB R T ARIRTESRE I AR, TR T BRI 5
FEES, —EREE R T R A L X o

B4 5 T LA A4 107 IS4, LB 8
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U MBS ER 7 2 “ = g AR 2 “ (T i s e L™ i 5 4 g XU
b e, B A

“CCUUD T3 TE e K il 5 S e X

NIRRT RIS, WA LRIER . S EONMAL, 17
SR RERR, 7 R S IS o B 5 S50 AR B HEHERO T R
R RE, HAEE G el 2 5 AR S %, i 355
BB 8 0 SRR IR, T A SBOT L B BRI AR % . A 7 9
FARY T 53 9 R REAR IS SE 038 STH 7 SRR AR KT L WG A, 31
FHESHLI 4T, S R TNT R . BN TR IR F IR
.

T G 2016 FUREE S REEUSEH R, FARIRATALS
REAERKI

A& TR A, BB, BARHran T

(—) 2016 FRAR, ATWAFFENK, ELE 5 FRBNFFEEKIEN T
AT REBIFHISAE, FIa 2022 S48 B N L RIF

2016 FEE-2021 F B, AalENWRANBRIT:

B Tt
wEH &8 [ B354 m EE#:E S

2016 % 97,234.83
2017 4% 98,908.59 1,673.75 1.72%
2018 £E 111,455.70 12,547.11 12.69%
2019 4E ¥ 137,645.59 26,189.89 23.50%
2020 4F 5 183,436.04 45,790.45 33.27%
2021 FE K 228, 105. 01 44, 668.97 24. 35%

e 2016 SEERI 2017 SEEM S HIE AL H i, TFIH
2016 FF5-2021 SF &, A SLIENIRN DN 97,234.83 it 98,908.59
FiTt 111,455.70 Ji7G 137,645.59 JiTG. 183,436.04 Jjr#= 228, 105.01 7 7,

AFIERO R K, KRy 18, 59%,

UER T 28 w55 H A8 B [ R A
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[Fl, AR 2022 IO 28 1278, #2021 F3 A2 5 LR,
R 22%, 2 Sk B A RATAG AR K

(=) REEAN 56 BERALK RS RFRFERERRERE, A
BN RSB R R R R AL T F i 5 2 ]

2016 FF[E-2021 F &, w477 iR AR 2 1) 3B LN LN -

Bfr. it
2021 £ & 2020 4EJE
i H 7= A
EH Eils#:5.9 &M B85S
5G ki 45 #4: 67,565.10 3.19% 65,476.81 179.55%
N AG Fuk g5 KAt 42,717.03 7. 44% 39,757.38 -10.68%
T A5 A
oAt 11, 555. 97 32.48% 8,722.89 10.03%
BESE/NMT 121, 838. 10 6.92% | 113,957.08 50.22%
B GR EE B 62, 105. 01 42. 14% 43,694.33 4.17%
FREIRIR A 34, 098. 32 71.18% 19,920.11 35.54%
R — —
RE-BLA 5, 046. 12 184. 46% 1,773.90 -26.17%
RESE /N 101, 249. 45 54. 84% 65,388.34 10.75%
& 223, 087. 55 24.39% | 179,345.43 32.94%
2019 4EBF 2018 4EFF
i H P2 RR
SH Gil:#:15S & El#:ES
5G ek gh ¥4 23,421.99 452.25% 4,241.18 380.90%
. 4G Feuh R 44,509.31 -13.14% |  51,244.31 19.30%
T A
HAth 7,927.86 71.90% 4,611.91 -21.91%
BN 75,859.16 26.23% 60,097.40 20.40%
B GREE TR 41,943.85 13.08% 37,093.32 -13.94%
FRS R EE WA 14,696.99 71.16% 8,586.48 681.41%
TR,
RAE-HR 2,402.55 -9.41% 2,652.07 -11.70%
REM /Nt 59,043.40 22.16% 48,331.87 2.39%
&3t 134,902.56 24.42% | 108,429.27 11.65%
2017 4EB¥ 2016 £
WH FE IR
&M Eilz#::5S E8 El=#:8S
5G FEuk gk M4 881.94 738.00% 105.24 -
WES, | 4G Rk gtk 42,952.48 -18.05% 52,412.30 -
3G i 4 4 172.84 -89.61% 1,662.78 -
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oAt 5,905.80 16.78% 5,057.29
ST 49,913.05 -15.74% |  59,237.61
TR GIREF AT 43,100.74 19.81% |  35,975.42
HrEE IR AT AR AT 1,098.84 | 123793.59% 0.89
VAR,
RE-BRA 3,003.65 710.50% 370.59
REGE/M T 47,203.23 29.87% |  36,346.90
it 97,116.28 1.60% | 95,584.51
1. 2016 FFLIK, 5G BEEWLSHWFLSETGERK, BEMBLFE
Rk

2016 FFRE-2021 &, 22w IEAE SIS 751 59,237.61 J376 49,913.05
JiJG~ 60,097.40 JiJG 75,859.16 Jiji. 113,957.08 JiiA= 121,838.10 7 4, 4
HEWKEN 15.51%, 2 "l BESUBIIN R FF RIFIEKES, W maiksE,
FER 5G Fuh M S A PR G K, 25 A R A SOl 25 A SR BT RN

#

il

o

HF 5G FISIELAE 2.6GHz LA L, b 4G FIMURTE &, 5G HEUEHK 4G HvhE
FVE /N, S SG BN TR ROCIEIE I, X sl WA AN B i 55 5 1 4 1 7R
RACKRIRAR T, [FII 5G JE il Dy FE R I S 5 il 45 1) 1R B2 A 0t ki s 4 11 114
HAERE AN S AR ST s IR, AW & AT SUE 1 m i OR  R B HOR,
Jedt M T ZEAR N A FIAIER P R TR A . 9
5G A5 M AALAEEERVEE WA K 5G IBERIEPURE R, A7 5G Fihd
PN R R K G4, 2016 4E1-2021 £ &, A7 5G ILIL 4RI 5
WA 105.24 JioG. 881.94 JiJt. 4,241.18 JiJG. 23,421.99 JiJG. 65,476.81 JiJt
#= 67,565.10 7 5L, 2018 4EJE & 2021 4 B MER A K E N 151. 62%.

MAEERTEHEE, 21T 3G M 4G MZAREM ZEE M LR, 5G HAR
KPR 2 S o MRYE 2 SLAZ TR, 31 2027 SFE, 2FR 5G RIS H] 4412,
S ATE B 49%, 5GRAE 2027 SERUN EERIR SRR .
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HedE kY5 Ericsson Mobility Report

BEE 5GBS EORLEBRVGEI N KR K, 5G Heul @ sk r8edte i, 5G
Bl A O B S5 R b BT RE BT I AR, D o w] I AE O 55 R K 1 A
7 S

2. 2016 £ELR, FREFIREZHNSMEFRER K, RKEMBILS A
ikt

2016 FEJE-2021 F B, ARSI 7Y 36,346.90 JiTG. 47,203.23
JiTt. 48,331.87 JiJi. 59,043.40 JiJG. 65,388.34 JjyiA= 101,249.45 % 7, 4
HEWMKEN 22.74%. A "GRG RIFEKES, W7 REiWRE,
2016 ELLK, A FHREER TS IS g, A RIS
AT RN £

AT A OB BE IR ZEAT ML S AR AL T K R B B, BB % FEBURF R
TR SEARH S, BRI E T RILRE R RS
Marklines Ztit##E, 2011 €~2019 £, EHFrAEIRMFHEFHE SRR
N 22.08%; ML A VR ZE O FEAT ER R D gt B, 2014 4
~2020 4F, FREDHAEIRREE RN 7.5 JIINE 136.7 Jil, FEHREMEKR
N 62.30%. ZaTHREIRVR ARSI, 2 AR IRV 2L S5 N AR
FRPR KA S, 2016 FE-2021 F &, A FDETREEVAE TN A
0.89 J37C. 1,098.84 it 8,586.48 JiJG. 14,696.99 Jijofl 19,920.11 JitA=
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34,098.32 7 7T, 2018 4FEF 4 2021 5 B 4 E &K% N 58. 36%.

EEHREEIR AT R R TE R DERECAE], 2021 45, FREHrsedii
Frab PR e, #Eik 3521 i, SR 7 R AL, WA RIA
13.4%, WHEVRZE TSI, 2022 38R EH A HR P02 a ERW 500
JA, EATSERL 2025 AEHREIRVS R AT R 500 TR E bR, BRE B AR A PR
R KR T . ARV ER AR IIE, BRI EE AW A E T
i TR Rl [ S VA Pa e R A i RIS ER S N S D

(=) AFBRFBEMRETVRENZOE P HE, AT RER K
KB T R EEn

1. B8

O3 ) AT U S EL O B A AR R OB B ek R, EME
W& R 2 M EES S RE S, ERAFEhEE Mgk
AT SRR ME, REERRME BRI R, LTaEMA, BEFE
#T8 H AT IR LW T s R, A 2021 £ 2345, ERNRTIR 0
Y, RS E .

WA E WA A IR, TR Tl S AT AT A A v B AR, K
If 1) R DA i A H RIS F A I se Feag s, OARE LG 56 HAR EA
RS, Bk R K VEA KA G AT 08 Sk AL . R 2 245 B AR
B 2022 9 1 Hohf), BALECEAERKYIR 170 4 5G MG, AFEM.
BR . AR B RACIE. 28 B ARG 2 AN B SR IX 38 8 i 2 44t
5G #EMRS: M 2009 FEFFIERAT 5G HARBIAR, C&RIMEE 40 1434,
7] 3GPP Tuik#EId 2.1 Jifh 5G FEALAERE, LHEE 20%, AEERE—,
2021 4E 7 H, HEFED) 5G 700M So2 M 3 & Lt R bRk N AR, Bk
MREL) 48 54, HRIERFE—PIrEEN, THHEILHN 60%, 2021 4 8 H,
Hh [ L AE A [ IGE 2021 4F 5G SA @i TR LA E S (2.1G) BEESE Rl
MR THRMEEN, JERIISL 242 T4, hirfEiE NS HEA G 1 215 4
LRI FRGEI. KR EIME A .

NEFEHEY 5G IEAE R A B R RO RN R 2, R OT

Zl
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B aBRBE RS SR BRSO 2 —, HoAE N — KN
Fi. BEEAIR 5G MBI ITIE, KITARNH . AR AR AL
P, Ny BAASR I RAAE R R AER 5G T H B3R5 2 1w 50 50,
N FEEA AL 5 B RO .

2. IREAE,

WEIAR, AFVEESIS AR E ST

juf

M. S0

HH 2021 & 2020 ££ 20194

& i H & i H i e
B T 77, 840. 24 76. 88% 52,659.40 80.53% 46,421.78 78.62%
R

23, 409. 21 23.12% 12,728.94 19.47% 12,621.61 21.38%
o ° °
&1t 101, 249. 45 100. 00% 65,388.34 100% 59,043.40 100%

WA KT HORE , A7 ISR & P BRI ) o E, BF
R B B IR AR TR A, e B s R R R S T R
MG A A 2, Rl R e B BRI G R . A R VR Bh
HUEL A s 85 PR B S B R e R p, 2 R i i e 15 < I B AR ) B s 2 —,
Bt R TR A IR B A AN TGN, 2 w6 LA B USON thAS TS A
W B TINS5, 2018 SELIOK, 2w 238 S Rp S A — U 1Y
e

HA7: JiTG
o SR A —REHs
X Gil=e:5S KX Gilaa: %S
2018 % 7,324.50 70.43
2019 £ 13,028.93 77.88% 4,512.67 6307.19%
2020 4E 16,445.80 26.23% 17,158.33 280.23%
2021 “E B 20, 853. 20 26. 80% 20,017.13 16. 66%

W& A% GEiR 2 B B AU HE I OB BE IR R AR A R PRI SR T, AR
AT LA R S Aol () — e AR s, R R A A RO T R BRI
N AR AT 55 DR AP R A PR B 5E 1 I S A Ail o
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() AT SRFESRERESENRNBREITRHES, AT
H B SR A P 5 S

2\ A AR AU 55 R RIE A RE D AN R B e R R D Bk v, 2 A
FRREST S B M RN A BCR SR I R IR, F R 3 2R 5% 2 S A AR DY K
fEL&mE. BEFETERTIE “ERFAGEUIR P LERINA ", “5G #
BRI AR S I 7 S, A F IR BE A RE 1R A 2
S, o~ ENEE R R S R I e B Il —, 5G 3
S SR AR SR BOR AT B AR BRI N, IR 32 BT 2], fEAT Mk
WO T € RS ECI 7T, 2 PR A T T 30 At 8 A5 E RS s,
o ) JEAE A 55 P29 B I R

N AR SN W4 T S T B IR, Ak SR AR U A
T T RASRENE B2, Hd 2021 SR ZE R HIRAN A 2,326.58 &
Ao, BREIRIR AT #0 T H i . ROV NISR SR A, Hodh 2021
EREX A B A 9,025.27 Fu, ARIE LS ST RS
2022 F B BB SEIRIESG K, BERISERVNISIR 477 Wls7E 2023 45K
PEF LT

KA TP E B 1735 K % 7 (LR T, oK A A8 P 40 1 B
SRIUE 24T AR A, DR A 7 AT i B BRI RE 7T, A T 55 1
KSR T 5 R

(A1) A7 2022 FEFIHABHERRE, 2021 FHEKHERE

0N F AR AU P — AR AR I S 1R AR BRI O U e
T BT BRI A 3, VR A R 7 — R N 2R G R A 0 = )
AFVRIERK 6-12 D H B F R, 2w 2 7 BRI 3 4
WE TR TR, HAEG R AR RGE L A% VA B AT A AR
W, SEARSENERE, A8 FEREAZ S SO RE T 2022 T
BB LT

ot

N\

BAr: T
W H PRk it B8R 2022 FEWHHEWAN
WA | HERS HFA 70,000.00
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i H BPRR BPZRR 2022 FEFHHEHERAN

®FH 62,000.00

/Nt 132,000.00

BET 48,500.00

BEY 20,000.00
J5AE & -

S 13,200.00

®PD 5,500.00

‘ %P B 36,500.00
TR Ak -

P AX 4.,500.00

B ZF LH 1, 800. 00

=W 1IATIHEZE s, Pt 2023 SEFF Gt E 4t ot

X ANTIH B E &, it 2023 FEFFah#t AL Tk

N 130, 000. 00

&5 262, 000. 00

E L ERIURRNESER A G R R B B 75 R 0 8 BbR i OB 2k
KNEE BRI 545 H

2. ERNAIREEARR S E W EEH 2022 FEHEWRNLE 5,000.00 7756 0L K
B PNF AU BARATE 5,000.00 T3 TG, (ENHA &4 8 R SEMA )3T 16 2 1 R4
TEIL

3 ERIVUREH R FIE G IR AR U &8

T 4: BTG R OB R B ER IR

kR, BF B SR TG A T I SE BN B PR K
AR P I AW G B AET & P RS2 R ARIE 1A F)k 45 208 i As e v

AR A A

Zi b, 2016 FFERE 2021 FE, AnENVRAREKEY, FEGHKE
N 18.59%, ESE 5 UK AFFEHEKIER T AR S B A BUF K 2R
TEHIN 5G A5 i AR 3 SR Be IRV R R IR R e, A RS IR FF R
IR SR AL T T RIS ], 2018 4EBE S 2021 &, SG b &5/ AT AE
FREFEWUREE S EKENHIN 151, 62%F1 58. 36%; /A 7 HLA7 B 5 K4
PR A% O P B, RS % - B BB RRE: AF] 2022
FRETH S EE L RAF, B 2021 AR . Ak A4 RIFIR K.
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=, RHBTRBARLZERT AT LT HARTRER, KITAREFRSHN
B R RITAZSRKTRERORES . BoRIE#E. TlRRERE
T WS BOBR. BERIE . BIRSCH S HSE, SR E
SR BE. QIRERHEFE TR, RITARBRGRIMLARESL.

(—) RAMARARLZERTRTLTHAFTNER, KT AREES
PSS i Ak e

1. IR FARSHEET FT LT AT KRR

WAEIHN, A FER S HZE S FEAT VAT E A = B A S
BERZR BN (%)
AT B Fav

2021 4E B 2020 £E 2019 4ERF
K BHL 300134 HAWE 10.58 9.55
AR ALK 002384 HARE 3.24 3.29
Ew)GNIES 002194 HAWE 5.57 4.79
SCH AR 603348 FAWE 3.21 4.06
JETH 63 603305 4,28 3.54 4.30
B G L 872466 FAWE 3.72 4.16
EEPN RS - - - 5.52
AT FEE 4.28 4.98 5.10
BB R B RS FATF R E 4.28 3.86 4.35
BATN 4.1 4.64 5.41

VE: AT AT BE A BB R VR T 3 e e AR IR U, e R AR S g A 8]
2021 FHFEHAKE.

B BRI, REMA, AFFIE T HFICT FEAT AT EEA R F 35K,
F G RR K E B R  H % B3 m TRAT N LR AT H AR v L A F] . 5
PrRERLE, 2019 F &, 2020 5 A [FAT VAT HE 2 7] i~F 3B R B 253 00K
4.35%. 3.86%, 5KAT NHIHTR SR MBONILEC . 2021 285 K%k A% 5
fo R A 438

NEIFR R EFRT RERE M EEREZ: (D AF5KERE
BV = S ARIE— B ZE R, K E R 38 25 045 7% 2 308 15 8 3l 56 4007
BRELIN S REFIA MR AR, RS B (5 Sk A
RGN LIRAE: B Be 28 i L 3 4

ymy

l

3‘

»
ar

i

(SR AN T Y (ARG RS e b
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JEAhTE . EARAE . AN, FERARAIE . BT HAESE, e T M T T
Pl. PC. ~PAR. BRET WBLREZ MR, 2 F] ik Tl (5 S Ay 4 e
FefaE R . A, EEWS AR ER SRR F S K E R
AR EBNMTERFEAR; (20 A7 Ak Emaw, Harmad T sk,
JRE N AR BNBEI A, HRA B RR s T ARG ®, ks
RIS GRS N &

2. RAT NMREFFEFNH K B At
(1) IRBAFFRMBIFRAN, T EHRFL

N EWE N L& SR IR A P SR SR A RO TT SRR MR, R 2021
12 A 31 B, CHBCER 174 T1, A23koliZ SR 1 R T o) B K he
AT bRt . 22 2 ERORIRR SRR, A RIEIRZI B2 /RN A5
T, HEURIFE TR 2 W QBRI R, £ S IR R B N
FIS O T A RO BRI il a2 T B A 5 TR K T LR R 3
AROLH, Fe A AL 58S ) B AR .

I A IR ARG R B BN L 2R N IR FF 52 U5 1 2w te, OV ARILE
RO BRI FFEAE, A FPRARSEMIREARTT A B LaEH AR, Bl 5G 15
AT REVRIT I BOR R JETT 1R R i & 5RON 2 ), AEBUA WA O JE itk B BEAT
&, SEEAFHIRT G WA BB, FXEROR B L ZL B R
PREREAT RSN, R WP AN AR AR, TR IR A FIBEORAT
7 i BUET RE JI AR LGB AT AT F, 32— D HESh MR S S IR BOR . S Ak
GBHREARERE RS MEBUREA. Sy A B & &5 MR &R,
RUEA AR D BRI ZES S, N A AR R O KSR o AT /1 I BOR S 4

BEAk, om0 E N AMOAT ML SR B 2 AR S bR 2
Z 5 RHES I P 5547 W B BR HE R0 SN E

(2) RS EEFHPER IR, RIE T SORBIRTRE N St tE

KA R SE P EDITRINGES), BN EAR K EEY, 5%
FUREEEAE, B BRN SR 78 W FD I R B B RGIE, 2™ E
MHTMZ 5 7255 . MRIRAE. R, RN IR 2482 7 17 i
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LA et BARIHERD IR TE. AREE 2 5% bR LA,
SERTREATBORME &, ORIUE T 2 F TR BOR AT IEPEAN Fa gttt .

(3) BEMEEHBIRBILH]

NE AN, e T CGHr e BRI ) (SURCE BRHIRE) 0 U
B 558 BB AR ] B SSRGS T RIS
B AR A 5 22 Rl 7 20, DR BIE AN (RS E R BIET A TSR 1 1 R A 1
W, AFHDE T CRTHERE R, B AR T TAR AR
A, AN AT SO R T B R B AR AR AR, 5 0 L R AR K R
DR SEHE T AU, O EAR AR S S T R

BeAh, O T IR R R RN BRI E A s, A FHE T
Gl st T R Bl E B Y, REH - I E S . IUH HEE, TAEE. JF
H B BINE R RN BT JA WA £ 45 D 52 B 2 2 b b

(4) AR —EUEF TZHRHBN, HFEREEE ST — RN
TN BRI O ] 1 7

AF SRR 2 AR & & R A a2 H s B R A 2, RAML &
BRI, KREDE B WA — 4 556 7T UE S LA B2 EEAZ4,
BB/ D IR S Ly, WML BERIBERRTY, SRmAe R, FERA T As, 2
AT AR R R R R . LUBTRRIRVRZE 0], mitfENshae, 52|
AR, ’BREARERES, BRER NSRRI EEENE. =B A
GEFAR . JRBLM S5 — R S 85 10 7 58 15 N AT ML 38 (R 38 08 . il i R
— R EHER 70 AT SRS 1-2 NRBEHN, SR ERE
A LA 10%-20%, 4482 U8 B 700-800 ANk E) 50 A4S, il i R) i R 1-
2 /NINARRTE 3-5 o3eh, R EHORS ) 1 SR . 2T 7 A R, Model Y
K — AL R85 J5 AT T oAk i i 2 AR 30%, il AUAR IR L T B 40%.

REURE % S ) — AL B A2 77 e AR L2 MPRPAIRR B R 4L
NP, B ORI A B, 7 AR AR R DLEAT AL B, R A
BEJTTHAG B M, AR 7= T AR B v 2 5200 7 il 1R RS 26 R BT . A WD AE
2021 SR 53 7 HDC8800T L#5HL, &4k H AT Hi 8000 m LA L mifir [
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L) 2, HAmE s e ) e A B & St A7 2 BUS 7 — 2 Ik, 1E
A TEMBE BRI R BT A BONEE WA AR IR, A SR
ARG AR — VR R 5 U o A BRI I RE RS, 3 24 R FE 208 SR TE W O
Se M, FRICEZ K718

(5) BRBA. FeisaT)

ot BRetee DlkAr R Eas, BEE DI A, HIE &
oAV AE A WIREAT BORFI B A S, ARG s il . B Rt A U7 kAT
Ry, DR AP ROR5E 4 1. AR R, Bt L)
RIEEB, InsRAT . RREALE BAE FIMRSS, SCLOEAR . R, G e &
AR A AT, SCI RERAR S 55 Hde S MD R Hde AR e e i L
N ) E B R R SRS A SN A RS B s

(6) METIHTTRAE, FAREE S REEITHHHE

ACIBEER ERTRC R IPARET S C WG L & H SN oig RS 2 SURT Sl 51 NI a7 WA
TR AR R RIS ZIERAE, WA, ERRANECR, A F
HI e i B s . Mo R TR AN — B SR AT Mk A R S Al 1A T I
SCEL AR, R H B < e B F PR A% o (3 N i B 2 BN R, UE W] )
P VEREA 5 B i 2 EIRIEAE EIRGHABE] ER. AFRKEIN 5G @
AT R eI BERIIC” IR PR R RIS, A SIAIRRE P SRS
BRI 55 46, N RS [ P A T s HeAb A B e 7 BT 9 10, 3RICE %
IV S5T 5

(7) BEHHMAE =l A Hh

N JIFAE 2025 ARG AN AR . 5T, AN AT BLRRAIR G
B R MM, A7 B TR S B2, WA ml g BOE KR Hisatnd: 505
I, WEANE SRR A B T AR AEE RS R, eI A
FRTH B B a4, AR R R E A
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(2D RITABRF RIS . BRKGEME, TIRKKRRIT
B BOBEAR. BERIE . BERIH G, TR B KAl
s AlE. BIREHEPE—THRE, RIT ARG AR ELSL .

1. &R RELTES S

N R BN E A AR A BB AR SRR
[ETRREUE VA AN /S N W & /5 NI 5 T ANSE L) 2V SN/ /1187 N = 1 AN 4
Rl WARTCE A e AR & B 5%

R X P R A R R BORIKOT BT R IR BES T R A%
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KA e N o ARG 2 SLAE R, AR 2021 4F 11 H, 4Bk 3G f1 4G #
NG B IE RN 76.8%, Hd 4G NG FiBiER N 58.20%; 5G ML
BIBEFRN 8.16%, HHARFAEMEEI X 2G 45535 470 5 EL ik &
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=) FEE  ERE) Fdk) BiEE
W 5G W 4G(LTE) W 3G WCDMA/HSPA) B 2G[GSM /EDGE) M 2G/3G(COMA )
X3k 5G 4G(LTE) | 3G(WCDMA/HSPA) | 2G(GSM/EDGE) | 2G/3G(CDMA)
AR 8.20% 58.20% 18.60% 14.70% 0.30%
RALE 24.37% 70.24% 3.17% 2.21% 0.00%
b3k 19.98% 73.65% 6.37% 0.00% 0.00%
BT PN 1.20% 66.03% 24.26% 8.50% 0.00%
PERK 5.96% 79.75% 11.52% 2.78% 0.00%
F AT 4R IR 0.38% 61.80% 32.02% 5.80% 0.00%
KRB 1 VE
%:Emﬁ REL L osw | 48.42% 37.13% 13.20% 0.00%
H R FTEEDN 0.78% 27.32% 34.99% 36.91% 0.00%
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X35 5G 4G(LTE) | 3G(WCDMA/HSPA) | 2G(GSM/EDGE) | 2G/3G(CDMA)

EIEE. JEWH/R

FIARS 0.00% 68.61% 3.86% 27.53% 0.00%

B KIR:  Ericsson Mobility Report

R FZSLAFTM, B 2027 4, 5G KR LB ERA, &
K 5G I RE R 4414, SPTARSITH T 49.12%, 110 4G I PRAE 2021 G5
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M5G WAG(LTE) = 3G(WCDMA/HSPA) 2G({GSM/EDGE) m 2G/3G(CDMA)

E 4 5G 4G(LTE) | 3G(WCDMA/HSPA) | 2G(GSM/EDGE) | 2G/3G(CDMA)
2021 4 8.16% 58.24% 18.56% 14.71% 0.34%
20224F | 14.54% 56.95% 15.74% 12.56% 0.21%
20234 | 20.99% 54.69% 13.57% 10.58% 0.18%
20244 | 27.64% 51.60% 11.65% 8.94% 0.16%
20254F | 34.48% 47.81% 9.84% 7.71% 0.15%
2026 4F | 41.59% 43.19% 8.22% 6.86% 0.15%
20274E | 49.12% 36.67% 7.83% 6.24% 0.14%

B KIR: Ericsson Mobility Report
¥ 5118 A5 BOR B HTIA AT Z a0 5 Oy 58 3 198 8@ 45 Bl Wtk Sk, H
ATBR S FEEZRYC B 5G @ik, AKRJUFE 5G b @ vk iy &R Eis
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20135 2014F 2015F 016E 2017 0IEE 01%E 202F 202F
- () ) ——

4 PR/ I HE/ AW PR
2013 4¢ 1.75 1.76 100.57%
2014 4 7.85 7.48 95.29%
2015 4 34.05 33.11 97.24%
2016 4E 51.70 50.70 98.07%
2017 4E 79.40 77.70 97.86%
2018 4 127.00 125.60 98.90%
2019 4 124.20 120.60 97.10%
2020 4E 136.60 136.70 100.07%
2021 4 354.50 352.10 99.32%

2021 4, FWEFRRERGE I POE R R, #RS 352.1 FE, EL: 1 HERE
A EA, WA FRIEH 13.4%, TEREDI 20, 2022 £ EH§E
VEIRZE P A R 500 J34R, FRIEDRREURIR AR Mo R R M T T . AR
AR DGEA AR, FREFTRERIRE 2021-2025 FHEH B4R 30%
SR G R, 2025 FATE ML TIHETE 1,000 545, 2iE%IEF) 35%.
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RAEEMIFMER G KRS BN 151, 62%F= 58.36%; /A w HAME MK AT
AR A% O PR, JERFEEITF TR P B RSB : A T 2022 4F
FEH A B O R AF, 8 2021 S EOIGIE . AR5 H & R 1
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4y RAT NMEFERZ QBT A = 227g, FENSS R, WSS R aE K
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B, XTEEEF
RIEX AR EREAEE BR:

(1) BAEARITABREIEE-ARLER, REHRNEEMEERZ
MIEHEST D RA 58, 766.68 AT, 47,447.00 AT, 58,970.52 T,
35,220.74 A7, THERASERITABRGKUSTENERAL—H. Hb, REH
MBS REEEELFHEN ST 257 29,880.70 . 19,640.32 H T,
27,511.97 FIt. 15,568.64 AT, KENMEERK.

(2) EARARZITABEIHE_RER,, REFREDHHFEEWUANTHA
1,263.34 57T, 28,090.18 AT\ 54,785.82 AT, 20,022.58 Fit, HiBIE5%
BTN BOEE I3 B A 2. 10%, 37.03%. 48.08%, 36. 74%.

HRITA:

(1) HEAREHARLIT ABNREE K, BEXNE-ABFFELEHEBRAN
EREZENER, BIEERZELFHESTREPARERZHIER.

(2) &4 2021 FEEMERMEILEHEERR, RANEDNHEI
ARBRNIETE, MEILEHHEEBKESNRAZE.

HREFEA. BRSTINLRAHEL.

B .

— ARSI AFRARERE K, BANE—KRE R EHEBRAE
KEEHER, B 2055 S Bk & A REEEh 1 R E

(=) REHAAFTRAREE K, EXE—KESBALEHESERAEK
ZerRE

1. AREZLEEERRRTEMGH SEERERE, AAFRHEFHENE
B\ PERE K

NE S ZNAGEEEBRTE, S1ERAR AT BN S A R fa e, A F %
T ST AS AH N AR B 2 T 52 B 2 3T A5 E A BRG] PN 8 AS F ok 40 4 S i R B
R, 2019 F AT X B TASEE CUIA 47,447.00 ot HENTENAFIHIT R T
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B, 2019 FiBLHEN

=B, FEIRBEE SG 3w AW A 1 =0

2020 FAF AN BN —D Lk, S SEA T 2019 $£2 2020 FiEE
SR RTE k. Rk, 2019 $Z 2020 A m NP K, (EX5E
— K& ZAGHEINIE K212,

2, 4G BEEVEFREEEFF TR, R 2019 £H—REBEEAR 5G
ERXEHA, 5GEFENERMNIFHERIREER R

P (Global Mobile Trends 2020),
RS H AN R U0

2018 E]I"-1

B G > Capex B Non-5G capex

2022

EDZD

2021

2023

ZHRIRIJE: GSMA, Peter Jarich Z5 {Global Mobile Trends 2020,

an EEPR, 2018 g, 2B @ERIEE
R 5G WA HMZBFERTE, 4F 56 BEA 2

2019,

2018 % 2025 4R [A] 4R 5 12 5 7 1

2024 2025

Tl BARIEARG N, ERREEIEE

ERTAiUEE e SNy S B B (r 8 =gt

W, ANEIXNZIAE. BNREAE P BEHRS TN HERNE T
Hifr: T
2021 5 & 2020 4EBE 2019 4EBE
B L &k 4
= *) = oy | |
EIE 78,773.88 | 64.65 58,970.52 | 51.75| 47,447.00 | 62.55
Hodr. 4G #4514 | 33,505.52 | 27.50 29,298.35 | 2571 | 35241.76 | 46.46
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2021 % & 2020 4 2019 £E
BRAH ew | 55| e G em | S

5G i gt 39,512.63 | 32.43 | 27,256.35| 23.92 8,251.33 | 10.88
oAt 5,755.72 | 4.72 2,415.82 2.12 3,953.91 521
5 42,517.47 | 34.90 | 54,785.82 | 48.08 | 28,090.18 | 37.03
Hrp. 4G RGN | 9,209.00 | 7.56 |  10,457.13 9.18 924325 | 12.18
5G ik &R 27,830.58 | 22.84 | 38,113.53 | 33.45| 1503823 | 19.82
HAth 5,477.89 | 4.50 6,215.16 5.45 3,808.70 5.02
HoAth 546.75 | 0.45 200.75 0.18 321.98 0.42

&3t 121,838.10 | 100.00 | 113,957.09 | 100.00 | 75,859.16 | 100.00

Ve R R HEAE IR A B YN

AN, 2 FEAESURI N N 75,859.16 JoG. 113,957.09 J5 G Al
121,838.10 J5JG, 2020 “F4% 2019 48K 38,097.93 Jit, HlE 50.22%, 2021
SF3% 2020 £ K 7,881.01 5 L, ¥ 6.92%, 4 2020 £ 2Py Kz, H
W, SIS BN BN 47,447.00 Ji7G. 58,970.52 JiJuA 78,773.88 15
TG, 2020 f3 2019 S-RAEH K, 2021 SRR, NGNS HIN
28,090.18 J3 G 54,785.82 JiJGHN 42,517.47 JiJjt, 2020 S4% 2019 £ kig# K,
2021 594 T M,

WEWIN, AFXEAG 4G FEui AN N 35,241.76 TG
29,298.35 Jj oAl 33,505.52 57T, o IEAE U EEARWN IR ELBI 7390 N 46.46%
25.71%A1 27.50%, 2020 4 LT, 2021 F kg LA, TERANF 5%
SAEEIEZ AR, MRS B BUE A RN E, 2019 FE 2020 FIEE
AT AR, B ACEE AR 5G IERFH, 4G 181550 B g g i
TR, 2021 &, AFETHEBGERT, XLEZRHBABH, LAHESE
SERE XM, RIBEARNEIAALHBNRRLEE, 46 EEEH4K
ANBA LS. WMAEN, AFXEAE SG HIELEMIFRA D HIA 8,251.33 J5
JG~ 27,256.35 J3JCH 39,512.63 JiT0, ik A SR AR WO 1 EE B 23 00
10.88%- 23.92%F01 32.43%, 2019 £ % 2021 5 L4 LF, FEAZIEG
AT FEARIEARGZ I, 5G 8 AF Fh b 8 Wby s R B .

2019 5, 3 (EIEAE A RN SEE A B IRON 28,090.18 T3 7T, 2020 FE4H
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BN 2019 1900 26,695.64 Jiot, SR 95.04%, #i& R KR EikiEs,

2021 SF4KB MR 2020 T4 12,268.35 B t, M1 22.39%, BEHA, A
AN 4G S SEFFRON 23R 9,243.25 Jio6. 10,457.13 JiooAl 9, 209. 00
FiTt, 5G &IN5l 15,038.23 JioG. 38,113.53 JiouAl 27,830.58 Jiit.
£, 2019 £ZE 2020 5, FAERAAFFHRES, MMEZIEETLHER
BRI, AR 4G HESE GRS & EFHES, ARIXH 5G Bk
AN 5G B A5 Heuh @ WCRE  Rese, IR RICKE K& . AR 2021
FEFF, EREBGERENTHEEGE LHEZE—, AT HE N ERNY
HIRTZALAE: 2021 4, R L¥EFEA 56 X FRALE ., PERHEEY
®eh, NETEREBMNFIT .,

Zi b, 2019 F2 2020 4, ZIBEFEATWEAREACGEE, ERBFEZER
(¥ 5G WASCHIZHEAT, F 5G MBS H 2 BIEE R &, AnxE
SIAE 4G BEIESERIHR IR T, 5G BEIEHLM IR Bk, S E0A FINE L
EEARHERNGKENE, B EEAARBAE T, KI5 S AE RN 2
AR G EE AT BB AR IR R T A 85 AR A — 3 2021 %, %
RHABAZNADZHBORRTEY, ANZABEZTLBERERYH,
56 B ABRRBFERFIRRE, HEMNEKAR, ERIENAFIEG
YU R, AT 4G Feuh S5 RN SEIL TR, R Z 358
T ARER N, (558 LB, FEISEHBIRT 5G Hak RN ;
FIRTBEAS SG IE =R R I A5 Bl B A, 2020 42 A R ARy ilfS
Feub R AR N EE— 2D Bk, BEI S BIA R 2020 AEEAE LS BN
2019 S KiE Bik. Rk, 2019 £ 2020 FN AR EK, T2 LR TH
BEPER, LRERRERYh, F—REPFZIRLOERBEAANE KA
SR, BAAEKE: 2021 §, XY EHHEEY R, DA IFHEUAN
Ktg Bk, stEAHHEUNSAE TH, EASEHR,
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(2D BN R ELEHS SR G N KIBERSIH R R

1. REMN, AFXNELEHHEBRAERBERD T :

BRI )36, %
2021 $ & 2020 £ 2019 £
N 357
&M )4 X G £ ] i b

FIAEHAL 31,284.69 | 39.71| 25,570.05 4336 | 25,818.76 54.42
A 33,898.36 | 43.03| 27,511.97 46.65 | 19,640.32 41.39
a7 13,547.06 | 17.20 5,835.92 9.90 1,982.16 4.18
HABART) 7 43.78 0. 06 52.58 0.09 5.77 0.01
& it 78,773.88 | 100.00 | 58,970.52 | 100.00 | 47,447.00 | 100.00

& BN, o F I 2 S AE A SN N 19,640.32 TG
27,511.97 Jisufil 33,898.36 Jit, (HEL/AIN 41.39%. 46.65%F1 43.03%, &5
FLs R AR e . Hod: 2020 4% 2019 FHEK 7,871.65 Jiot. HlE 40.08%,
2021 F% 2020 F3K 6,386.39 A, HiH& 23.21%. A ) [HEE 4w L OF
LA ERN, BOR T Z I ENAR L) FRE 2, ZifE A L) FEER
Bfh, HHATHRIE; SR T R EEREMY RE AT, —BRIER
2 i i R, AR AL A BRI TERI . A FE S RERT F) 5 LAF
DX I B R A L

B Tt
2021 & 2020 £EEF 2019 £EfE

K 25 & B & b &M/ i b
JE3E M 11, 452. 11 33.78% 5,281.90 19.20% 3,375.79 17.19%
KR 3, 148. 87 9.29% 3,071.66 | 11.16% 2,668.99 | 13.59%
M 19, 297. 39 56.93% | 18,729.34 | 68.08% 9,073.14 |  46.19%
§ i:; : B 11,786.78 34.77% | 1374334 |  49.95% 5,670.97 | 28.88%
B 7,510. 60 22. 16% 4,986.00 | 18.12% 3,402.17 | 17.32%
Bi N R X 429.07 1.56% 452240 | 23.03%
& it 33,898.36 | 100.00% | 27,511.97 | 100.00% | 19,640.32 | 100.00%

e b 2019 SEEG N GRBL X Z#ETD> EE AR 2019 FE5EE BT (8 A IRA A 1
BN Sz E 2019 48 4 T REAR Dy LU 8 65 9 R T B

W ERPIR, 2019 £ £ 2021 5, A FRELTEE A ELEHSRAERKX
BRI AR Zh AR — 2, T B R A2 BB G AT W SR BACRE W, WA ) 2
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“—. ULEAR I A FONPREIE K, (ER R — KRR R LA A B RN K
B RN, A ) LA B S AR N ORIR B R R 2 “(—)

W AN A T NPRE IS K, (B — R 2 A5 8 RN K218 1 5 ]
2“2 4G BEE U EH A VORI A PN, [F 2019 S AUEE SR 5G
ERXWH, 5G EE R @B MR RGE R RE” 5r. ARYEEZILAE 2021 4F
AR, TALASTEALSE . BRUNFIHL T SN B0 S A, LA BN AIRL T 2
MR K A=A 8%, JLRELEFHK 5%, W E L L FERIH E,

FERZAGIEF EAH S KIERCFE 2021 5, AREERES 2 E 8
BN TN XS NI K R ENBENS LTE MRPEEEET RS 4G
PRI, TR AR A Dy LS A ED R X B EFAT T, 2021 ) A E R
W) 4G FEuhi S5 Mt HN 6,742.03 Jiot, BLEAERBINGK 1,892.69 Jijt, 1
K 39.03% 38, BRULLIAN, AT 2021 48 )5 3745 A4 S ION A I X
BN 3,148.87 370, B 2020 FIRREKES . b, AF 2021 FiEd
) 2 SLAE K 73 XA SN B a4 5 % 50 A5 — L

2. WEHN, AFETREY R E L EHENEIETMEHFIRNT

%‘/ﬁ—[‘: ﬁj—t’ %
2021 £ B 2020 4R 2019 4E R

F= 5
25 G &8 g4 & lea

Foyk o
if TG 19, 085. 78 56. 30 18,189.56 66.12 19,190.15 97.71

Hoyk ok
Zf LB 14,772.28 43.58 9,283.51 33.74 408.52 2.08
HiAth 40. 29 0.12 38.89 0.14 41.64 0.21
&3 33,898.36 | 100.00 27,511.97 100.00 19,640.32 100.00

WEWIN, AREE Y RSB 4G H NG RN 0
19,190.15 JiJt. 18,189.56 11 19,085.78 Jijt, (HHAHIA 97.71%. 66.12%F!1
56.30%, (5 LLELE, A FDN R B USON Y R B s A AR ) o S
BRI 5G HEE SN 4 14 408.52 J3 76 9,283.51 Ji0 1 14,772. 28 i
TG, HHHIN 2.08%. 33.74%F1 43.58%. 1HEE N ASEE AT,
ZIBEAT B ARIER G, 2 " RS W Z SN 4G B S54RI
NIRE RS, 5G g RIN 2 Rk, Bk 50 /& 55
BN —E
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ik, IREWA, AFREETE F R LA ESPURRES), AR R
R WIS BN, BT ZSENAT) BRIEZH, Z3fEHAE L
] EZEGRCHT AL, BEATET AR IRE, SEE AL B RIS R L AE T RE
M T L B N, ZSLAR AL ORI, A F] 2021 FEE
FE 18] % SLAB B 20 KSR BN 5 B A5 — B0 2wl 8 7 52 S AE 4 5 1Y
SR IRSZEEATWHARIEA, AT ELEHE 4G Fub IR
B, 5G Zuh i KIL RG24 w8 388 (7] 52 3215 4 B e i
BB 5 w2 A R SN B EhE S — B

= &R 2021 EEENEAMBLENHEERI, WHAXENHEERA
REKETW, NELERHEEKETIBNEE

2021 FF 23 7] X A O AT AR AR U I B B I3 i S SR Ui R

HARL: JiTC
TBAE G K &t FEWVEFBAR LI
& A 7= iR
WA )24 LN )21

4G Feul 2 R 9,209.00 | 21. 66% 9,209.00 | 18.76%
5G Heufi gt 1 27,830.58 |  65.46% 27,830.58 | 56.71%
sk HAE - R 2, 568. 54 6. 04% 2,568. 54 5. 23%
THAF A - oA 2,909.35 6. 84% 2,909.35 5.93%
IR FHAT 6,558.85 | 13.36%
&t 42,517.47 | 100.00% 49,076.32 | 100.00%
4G Feul 2 R 33,505.53 | 42.54% 33,505.53 | 42.54%
5G Heufi gt 1 39,512.63 | 50.16% 39,512.63 | 50.16%
FALAG B - R 5,155.05 6.54% 5,155.05 6.54%
A Ak - FL A 600.67 0.76% 600.67 0.76%
& it 78,773.88 | 100.00% 78,773.88 | 100.00%

e PRGBSI AN, A RE A O BT AU i, BOEAE SIS

WERNEHUTEXER.

2021 4, AFEXAENTEBE SR A BEINN 42,517.47 Jiot, #2020
FER%12,268.35 Jiot, BEIE 22.39%, b 5G ISR T BE 10,282.95
JiTG, PR 26.98%, ARG TR EZER. EERA, 2021 4
EEE, RERAES T SG AR RHEE, BARERARNWEE L W)
= RTWN” 2“2 458 2021 FEN 5G Buli. H5idh 4G FEuh @GN,
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SHTBBI AT 5G A1 4G HESEAE M AFIONR B 1G4 B0, AR U g K AT
e, R AL RKM” 2 “(—) 2021 EE P 5G Hilh, Bidh 4G HuEE%
fHoL” 2 “1. 2021 SEE N 5G Bufi RGO k. EE, fEPSEH 5%
TSN, 2R EZHBIHRN, HRTE A8 AT 56 [E w3 5 B
PERIEAR A = (77 i, FB RN RE T H 2B, AR SGHESMBON R B . AR
R NG 2021 FHAEERG, £y 2021 FSLIAEIN 6,368 14T AR,
5 2020 fEAHEL WG 1 28.56%. 2021 4F ml AT E I iEH 5 E R
BUARzERIES 2.

2021 4F, R B SLASEEAE SURIN H BNy 78,773.88 JiTT, #2020
K 19,803.36 JT, MM 33.58%, H 5G By FIRAIEK 12,256.28
JiTe, YR 44.97%, & F0 R SLAE B NI K ORI 2T 5 B
RO, RN AMIESGIE 20, 9 SLAE O A I E B2 0 iR K 2 A
o, AERERIEE N R RGS KB E R T 0. AR SR IESE> 15 4,
B RIFINEIERR, FEILEMARM AT KRGS, FHAFIE 2021 0%
SEAE BV B ISON H BRI P B

Zi b, % 2021 4F FRAEEN SG S AR . 38 51 5 R SR I
5y 2021 FHIBEIN TR, ARl HENBEFRE S SRS SR
PERIRS, AFIRZEI, 2021 FEXHENRFHERN TRV, ZLEFENE
UFANIUE SZ R ROR R R, TE A ERE P OR R SRR B A T A 1 A
O3 AR B AR AR HE AR S SRS B R B O BRI, 2021 S X 2 LA 4
BN KRR K.

=, IMHEZERERF RZERL

(—) BREREF

Fuf BRI, RIENUR B AR T THAT 1 DU AR BT

I MBESUREZ R BT UIR, TSR O EESER S 5 A
FEfET St SRR, RIERELE; PUTRIERY, S5 EEE NS
AL AR AR ORI A IS U A AR R I IR B U B L
&L
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2. ERDEGEATAT TR, TN IREEAT WA IR S R EIVR. T
WEEZ ST BEIAE, 456 A FIEE mE . A EE R
SEIIT R LSRN RS2 18 1 S A

3. UIRAFIEMHOEIG. B SR FHDLS TN, il A R
MRS MR R T 30 TRk s I B R P A B RO, 455 XA
RETIVIRRTE DL, o0 M 5 I A 2 =) 38 5 B 8 1 52 5745 A 5 SN K IR B 3l 1
JEA

4. gt aw 2021 XN BRIAEHEWRAEIL, a5 SRR T
W I PR AFTT 3 T 2021 4 _RIAR AR E A AEE U 2B R DL
I3 2021 RN KRB WO N B RSO 52 324G B R URON 2 ke 35
IR IA

(D) ZEBEER
SR, PRAENIA S PR T ITA N

1. 2019 $% 2020 4, ZRWETWHEAERLN, 2IKEEEERN
5G BACMBESRTE, JF 5G MBEASCH BB HIEE T S, A X ir
5 4G LM EWRN T, 5G FEHUAARIRON B3k, S8R A Z G
HEBNIGKENE, B EENARBAE T, KRR 5 57 A5 BUSON25 1 A2 4E
S EAT B O EAREAC i R T A 25 A — 5 2021 5, & 5454 H
LAHENAEZHBORRLEH, RARTIBETLERERH R, 56 &3
EBEREFMBHLRLRE, HEKRABKAR., FE1ENA AR SR
FREF, ArXHE 4G BB EZIAT G, BUEZ 2 AT Ik
ARERMEm, 2 LB, AMEERIET SG BN [Frf kb
& 5G RN F B FOE A5 FE sl R AT I, 2020 42 FXHE R I8 AE Bl 45
R BN — 25 13k, SBAT 2019 £ 2020 Eil 5L 585 & N KIE
Fik. BE 2020 =R, ENEBGETHREHEAE—, AR E
WNIEE PR T2 A5 . Kk, 2019 £ % 2020 FA kAN kikEK, TE2RR
FTHHEEPEY, LEAEERERY R, F—KREPF Z 2 HERNE RN
KAast R, BAGEN: 2021 §, XFXAHEEY R, KN HE
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BAKIE LK, SSEARCBANEH T, LA ESEHK;

2. MEHIN, ARG R R SLE S EWURIER S, A E FEEE S
7o i SEBLEH BN, R TR LE AR LT BRI %, BAEEA L) E
TR, BEAT R ARAE, $EN AR R REEAY SR R LS R,
ez 2 i o 5N, ZALE AT pECRIETHR, A F] 2021 SEEETE
e 18] %2 SLAE 1 70 XS AR N 55 2 S8 — B o ml s S 17 52 5745 40 5 <
I BN IR 3B AEAT M ARIEA, AR ZIAGHEN 4G S sl M %,
5G SEL PRI KILRIFEMA PTG 2 R8I 17 52 5745 8 B e AU AR i
)R RS PASIPO PR E UL R L AU T SR a8

3. 522021 F_EAPERA 5G BB R BNLE . TR 5 EHEREW, N
2021 FEHEWRN N EEIE, A FREVIEE RS S S R LN
. RSB, 2021 FEXHEONIE GO TR, 205 H N AR 2
BN, BN EONIEAN I S e K3 . RS AR e BRI 3 Ok
R BB B T A, o8 W) 52 LA I A5 R il B 5 b 3 IR S5 R I AZ O

WRIRS, 2021 45009 A HOR BN K IR K.
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E&E7S KT IR
RIEX AR EREAEE BR:

(1) BE#M RN R &R ITAZFIGE IR K. 2020 FETHEFEUK,
BESIEMRIFE LK, 5 2020 F£4HEE, 2021 £ 1-6 B&RITASBREEERY
Mg LK 17.24%, EFIRA 21. 169 THEZE 16.30%. KITARFRERELIRELL
N3 EM RN IR KIEER . AFERER, 2021 £7 BE 2021 £11 B, EA
BN KIS, 2021 £12 BES, BRBNBX L.

(2) RITAEZNE. £AFEEITHRMEMYL PR E RN LK
RIREEIBHEXAR. 2021 F561FEA,. BERE. HHRRNSEEFERRES
i EMEEFMER N EAKEARNE, 8ZE 2021 F£11 A 30 HEEZPFPE
BENMBHITREST AT AGEFITRSHRELH)A 50. 40%.

BEITA:

(1) EZFHAR 2016 FLRBNMEBRTEITABN, EEFIR, FlEKESE
RN ; 2021 ETHEESWENTEIXNLITANGEZIWIER; SHERESRMN
K, RITAFRLITI R EGEEBGEELMY, HHITHENEIRR.

(2) REAKRERAESRRERIT BN EIXEHRE, 2#LIT AR R
RNEEINIEBERE RS BN, HEXNRIERESTESD.

(3) REAMEMBEHHEXITERTRAN; GEXITASEEZFPIANN
HIEEN AR, HENMRESHEBENEMAET RN EKIRENESEE
%, RIPXITASEEEAMSEEEHLEIBNE P 3T R RN 48 XU B9 SERR &
FBEE,

BREA. BIRESHITARPHEEN.

Bl % :
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— BFEYH 2016 FELREMEHTATRA . BRIR, FIHEKFER
Ma; 2021 FFHEZESHEN RN ATNLSFAER; S HERESEN S,
AR AT\ R B AR RGR A, FREAT X i R R

(—) 2016 FLREMEBXT AT BHR. FHEKFERRH
1. 2016 SELIRBOESHHIL

Biy:

£4,000. 00

pard

22,000, 00
20, 0a0. oo
15, 000, ag
16, 000, aa
14, 000, aa
12, 000. aa

10, 0o, ao

20165 -2021 F4 T FEER A 3

ﬁﬁ a§ g§ e e B e e ﬁ§ ﬁQ e e e

#,
,-:» ,-:» .4» .-:» r-:» fr-& rﬁ rw“v rﬁ

E: HFEEAN (EBD =X (AR SHE ST T AN ARS8

o
/ A
{/

s -"J;:'.'Y/&
R

E

:?SQ-
.v"}'-{,—'
e

'\

a\ \““

e :«f s
A

‘?

f

— TtREES (S

TR & FER) SRS

=X EEMARSHRE

2016 4F.

LL 2016 54—

AT

TR EE

BA SRS TR RIWA R,
GREXWERESH/E EZE AN SHEE
2017 SFHAR A A H 1, TH

2016 E LK,

}{'/
o

O s 4
T

e 1/'365' v,'k‘:-

) & " 0
e ,-.:» ,-:» ,.:» ,-:» ,-:» .-:» =

EEFERFIES (SR

B EhES

NAZFELRIEN CERD
AR 5 R KR

KIS TE B SBT3 FE AR — 3
2. 2016 FEPIR, EMEBITATWN. BRI, FREKEWN

BER I AN 2],

HE A TN IR R T

2016 LIRS FEE MM E

1 i S mEERWs | NBRARE | FERARE | XRERR
#y (e i (FJB) B (%) | W (G
B 20,022.86 2,778.62 -11. 80 -7,341.31
B 19,083.65 906.00 -12.32 -5,645.67

2021 4F
i Jics 16,940.71 219.52 -7.96 -3,587.58
B 15,653.28 21.27 -7.56 -3,082.73
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i = HEEREY | MBRAKE | AERRE | SRERE
#r (Fo/m) g (7o) B (%) | M ()
IS 15,037.79 - -5.47 -2,454.82
i 13,791.53 - -3.06 -1,322.46
2020 4F
oA 12,964.06 - -2.06 -836.82
BFE 14,011.15 - -4.21 -1,146.13
B 13,732.84 - 2291 -1,223.55
s 13,479.60 - -3.89 -1,032.54
2019 4F
oA 13,599.83 - -3.17 -794.38
B 13,109.99 - -2.38 -558.17
EAIESS 13,597.44 - -2.80 -815.92
ey 13,771.88 - -3.19 -933.06
2018 4F
i3 13,825.31 - -4.11 -934.60
B 13,934.28 - -5.53 -754.28
FIUFAE 14,531.76 - -5.30 -1,348.98
E el 14,101.16 - -4.08 -1,001.76
2017 4¢
oA 13,226.63 - -2.62 -501.00
B—EE 13,108.48 - -3.35 -499.94
B 13,118.12 - -2.74 -760.37
s 12,304.03 - -0.88 -205.16
2016 4F
oA 12,692.91 - -2.38 -395.75
B 11,632.76 - -

1 XEAIER ME LD 2016 F5 TR G SR R AT I,
BFEEAR G SRR BN A EBER IS

T 2 W= Ciadr S ERIR S AT AT R SR X BRIRE
5 MR =(BA B 2= B SR A 34 A7 - U R P4 A+ B A B A B/ 3 P ST 5 % R i) ) 52 il
=(PRBE T BRI - IR A * 2= EE AR BERE T B (1-15%)

TE 3 PR IR BRI R, AN ROR T R A S A% RO RS
SO SA, AR 2021 SERS I G AN R B A S e A L Tk S PR ISON TH BE

2016 fE& 2020 FALFEH T EEFEA R G SFEN R KRS 3 B o
IEUABERE O, 2021 FFERG SIS RIRBEED, N Rem, AR 5% i
BN, RN EAT 3,925.41 Jigt. 2016 FEE 2020 E55 = EAREEIN AR I SN
SHRFZF. FIER AR AR, 2020 4555 D02 2404 g LBkt 24 = B A
& S AINEN A T e
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(2D 2021 SETFHERSHBMRIIFT A FLGFF L

2021 P EENF S SR BN N 19,593, 44 Jo/ifi, #2021 4F
R ARSI SR BN 16,349.78 T0/M K 19. 84%.

ik 2021 4 R PEa G e T s B B PR Bk, HAAR AR 1A
TR, X AR N PFELRESRIT T

A STt
% B ?ﬂﬂﬁﬁ?ﬂ%ﬂk%ﬁﬁ?ﬁﬁ
Ja TR K5 w3

JRA L E KSR 2 AE UGN (A) 3,925.41
2021 4 FAAEEREE M T/ )(B) 16,349.78
2021 R RAEFREE RN (/M) (C) 19,593. 44
NREEEREEFE R E(M)(D) 19,208.42
JEAA R} F3k 5 0B BUA (138 0 (E=(C-B)*D) 6, 230. 56
ﬁiﬁl)l?’%ﬂltééﬁ@ﬁﬁﬁ)ﬁ@ﬂ T (I B2 AT (F=(A-E)*(1-Bi 2% _1,959. 38

2021 £ R BELSRE AR KIE_ LK, XA w28V EHn 5%

(=) atrHEEN s, ATRLT LR GFERBANEE, HETH

N TR B o T R B P T 3 SR R U 1
SN 4G, 5G B HLAA RS SR . BT O
EESHABEHARE. TEORWE. BELREEEE 56 BHNERE
B, SG HEBGHIR I HUBIRE, AL T 6 e 5 7 s
Ko AREESI R EEAEERIENRIN AL, EHRG. HHRS
MG RS, DARBARES SN LR RE. £ RENLERENE S SR
SRR, TR M. ERBRSRME K. NEHRE, 455
2l N PR, LT VR 2 P R P R 2 B R P 9
HEBNT TR O 4K TEAS PR MO K

YOWAE 10 AR I AR IS, AR UM a7 16 R . 2020 48
AR DIRAE M RIEDE B LT — R (BB, T I IS (0 0 G O 0
AT [ CBRHE” BUR. SERETIRE, BRI R ] e K
% SEUEE AR SR M i R
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	1、是否涉及发行人供应商或客户
	2、是否存在代持情形
	3、报告期内是否与发行人供应商、客户存在资金业务往来


	三、说明发行人股东是否存在代持情形，关联方披露是否全面、准确。
	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题三、关于收入
	一、量化分析说明2018-2019年连续亏损但2020年大幅盈利的原因；按通信、汽车领域划分，说明发行人2021年全年业绩情况及2022年第一季度业绩预计情况及变化原因
	（一）量化分析说明2018-2019年连续亏损但2020年大幅盈利的原因
	1、收入
	2、毛利率
	3、期间费用

	（二）按通信、汽车领域划分，说明发行人2021年全年业绩情况及2022年第一季度业绩预计情况及变化原因
	1、2021年全年业绩情况
	2、2022年第一季度业绩预计情况


	二、结合2021年国内5G基站、境外4G基站建设情况，分析说明发行人5G和4G基站结构件收入变动的合理性，通信领域收入增长的可持续性、是否具备成长性
	（一）2021年国内5G基站、境外4G基站建设情况
	1、2021年国内5G基站建设情况
	2、2021年境外4G基站建设情况

	（二）分析说明发行人5G和4G基站结构件收入变动的合理性，通信领域收入增长的可持续性、是否具备成长性
	1、2021年度通信类产品收入
	2、通信领域收入增长的可持续性和成长性


	三、结合发行人汽车领域主要客户的应收账款回款情况、账龄情况、逾期情况等，说明是否存在部分汽车领域客户现金流紧张、债务违约或逾期等不利变化，相关客户的应收账款坏账准备计提是否充分。
	（一）报告期内，汽车领域前五大客户(穿透合并计算，下同)的应收账款回款情况、账龄情况、逾期情况等如下：
	（二）说明是否存在部分汽车领域客户现金流紧张、债务违约或逾期等不利变化，相关客户的应收账款坏账准备计提是否充分

	四、结合报告期各期新产品及稳定产品的型号数量及销售金额占比，分析发行人业务增长的主要来源，“小批量、不连续、不均衡”业务模式是否具有成长性、与主要客户的大规模生产模式是否匹配
	（一）报告期各期新产品及稳定产品的型号数量及销售金额占比情况
	（二）“小批量、不连续、不均衡”业务模式是否具有成长性、与主要客户的大规模生产模式是否匹配
	1、“小批量、不连续、不均衡”业务模式与主要客户的大规模生产模式匹配
	2、公司业务具有良好的成长性


	五、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题四、关于创业板定位
	一、按产能、收入规模等对压铸企业数量分层汇总，说明发行人所占市场份额等情况，压铸企业众多是否导致市场份额集中度低，发行人与可比公司生产的产品是否存在同质化竞争，并充分提示相关风险
	（一）按产能、收入规模等对压铸企业数量分层汇总，说明发行人所占市场份额等情况，压铸企业众多是否导致市场份额集中度低
	（二）发行人与可比公司生产的产品是否存在同质化竞争，并充分提示相关风险

	二、结合2016年以来主要产品及经营业绩变动情况，充分说明发行人业务是否具备成长性
	（一）2016年以来，公司收入持续增长，连续5年的收入持续增长证明了公司业务具备较好的成长性，同时2022年预计销售收入情况良好
	（二）全球范围内5G通信商用化的启动及新能源汽车的迅猛发展，为公司业务保持较高的成长性提供了广阔市场空间
	1、2016年以来，5G通信基站结构件业务规模快速增长，通信领域业务具有成长性
	2、2016年以来，新能源汽车零部件业务规模快速增长，汽车领域业务具有成长性

	（三）公司具有通信和汽车行业优质的核心客户群体，为公司保持较高成长性奠定了坚实基础
	1、通信领域
	2、汽车领域

	（四）公司与现有客户保持稳定合作的同时积极开发新客户，为公司业务的成长性提供可靠支持
	（五）公司2022年度预计销售情况良好，较2021年有较大增幅

	三、说明研发费用率多年低于同行业可比公司的原因，发行人保持竞争优势的具体措施；发行人各类产品的核心竞争力、技术的先进性、行业未来发展方向、市场潜力、核心技术、研发项目、研发支出占比等，详细分析并说明自身的创新、创造、创意或其中某一项的特征，发行人是否符合创业板定位。
	（一）说明研发费用率多年低于同行业可比公司的原因，发行人保持竞争优势的具体措施
	1、研发费用率多年低于同行业可比公司的原因
	2、发行人保持竞争优势的具体措施

	（二）发行人各类产品的核心竞争力、技术的先进性、行业未来发展方向、市场潜力、核心技术、研发项目、研发支出占比等，详细分析并说明自身的创新、创造、创意或其中某一项的特征，发行人是否符合创业板定位。
	1、各类产品的核心竞争力
	2、核心技术及技术的先进性
	3、行业未来发展方向及市场潜力
	4、公司持续进行研发投入，不断提升研发能力
	5、发行人符合《创业板首次公开发行股票注册管理办法（试行）》《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》等关于创业板的定位


	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题五、关于主要客户
	一、说明报告期内公司收入快速增长，但对第一大客户爱立信销售收入增长缓慢的原因，通过捷普向爱立信销售金额报告期内大幅波动的原因
	（一）报告期内公司收入快速增长，但对第一大客户爱立信销售收入增长缓慢的原因
	1、公司与爱立信合作关系及订单份额占有率稳定，公司开发新客户华为销售收入快速增长
	2、4G通信基站更新建设速度有所下降，同时2019年新一代通信技术5G正式商用，5G通信基站建设拉开帷幕并迅速发展

	（二）通过捷普向爱立信销售金额报告期内大幅波动的原因
	1、报告期内，公司对爱立信的销售收入构成情况如下：
	2、报告期内，公司通过捷普向爱立信销售的金额按产品类别列示如下：


	二、结合2021年全年对华为和爱立信的销售情况，说明对华为的销售收入是否大幅下滑，对爱立信的销售增长是否仍较为缓慢
	三、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题六、关于原材料
	一、逐季说明2016年以来铝价走势对公司收入、毛利率、利润水平等的影响；2021年下半年至今的铝价变动对公司业绩影响情况；分析伴随铝价波动，公司所处行业是否存在较强周期性，并进行针对性风险提示
	（一）2016年以来铝价走势对公司收入、毛利率、利润水平等的影响
	1、2016年以来铝价走势情况
	2、2016年以来，铝价走势对公司收入、毛利率、利润的影响

	（二） 2021年下半年至今的铝价变动对公司业绩影响情况
	（三）分析伴随铝价波动，公司所处行业是否存在较强周期性，并进行针对性风险提示

	二、说明未使用套期保值应对铝价波动风险的原因，分析公司应对原材料价格波动的措施是否充分、有效，相关风险提示是否充分
	（一）公司未使用套期保值应对铝价波动风险的原因
	1、本次铝价大涨具有一定的偶然性，历史上铝锭市场价格总体波动较小，对公司经营业绩的影响相对有限，采用套期保值的必要性不强
	2、套期保值业务专业性较强，同行业公司一般也未采用套期保值应对原材料价格波动风险，公司未使用套期保值符合行业惯例

	（二）公司应对原材料价格波动的措施是否充分、有效，相关风险提示是否充分

	三、说明对爱立信的相关订单是否调价；结合公司与主要客户的调价机制及调价周期、销售价格提高或者价差补偿对原材料价格上涨幅度的覆盖程度等，说明公司与已经形成价格联动机制的客户对于原材料价格风险的实际承担比例
	（一）爱立信的相关订单是否调价
	（二）结合公司与主要客户的调价机制及调价周期、销售价格提高或者价差补偿对原材料价格上涨幅度的覆盖程度等，说明公司与已经形成价格联动机制的客户对于原材料价格风险的实际承担比例
	1、公司主要客户调价订单占执行调价后累计订单的占比如下：
	2、公司主要客户调价覆盖程度如下：


	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题七、关于房屋与建筑物
	一、说明租入房产中各类瑕疵情形涉及面积及占发行人全部使用房产面积比例、具体使用用途，是否存在因瑕疵等原因无法继续租入的风险；分析说明租赁价格公允性
	（一）说明租入房产中各类瑕疵情形涉及面积及占发行人全部使用房产面积比例、具体使用用途
	（二）是否存在因瑕疵等原因无法继续租入的风险
	（三）分析说明租赁价格公允性

	二、结合自有房屋建筑物均为抵押状态、公司资产负债率高、偿债能力等，说明是否存在自有房屋建筑因抵押等原因导致公司无法继续使用的风险
	（一）报告期内公司资产负债率、偿债能力等各指标情况如下：
	（二）报告期内已抵押自有房屋建筑物对应的借款情况如下：
	（三）至2021年12月31日，公司及下属子公司拥有的已抵押房屋建筑物具体情况如下：

	三、在招股说明书中就（1）（2）相关风险进行风险提示；测算相关搬迁的费用并说明承担方
	（一）在招股说明书中就（1）（2）相关风险进行风险提示
	（二）测算相关搬迁的费用并说明承担方
	1、桥头厂区搬迁费用测算
	2、寮步厂区搬迁费用测算


	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题八、关于其他信息与数据
	一、按合并口径披露前五大客户及供应商情况
	二、披露可比公司可比业务规模
	三、重新梳理并说明报告期内与大富科技毛利率变动趋势不一致的原因
	（一）发行人通信类产品毛利率与大富科技比较情况
	（二）大富科技毛利率变动的原因分析
	（三）发行人与大富科技毛利率变动相反的原因及合理性

	四、说明发行人在2018-2019年产能利用率较低情况下向瑞通精工大额外协采购，2021年上半年在产能利用率提高较多的情况下停止向瑞通精工外协采购的原因，相关外协加工工序的供应商情况
	（一）2018-2019年产能利用率较低情况下向瑞通精工大额外协采购的原因
	（二）2020年下半年停止向瑞通精工外协采购的原因
	（三）相关外协加工供应商情况

	五、说明继受相关专利权的具体情况，是否存在纠纷
	（一）继受相关专利权的具体情况
	（二）继受相关专利权是否存在纠纷

	六、披露报告期各期发行人员工未缴纳社保公积金的具体人数及占比、原因、金额占比
	七、披露发行人报告期内劳务派遣用工人数占比超过10%的事项是否存在被行政处罚的风险
	八、披露中介机构就报告期内发行人及其子公司受到相关处罚是否构成重大违法违规行为的核查意见，发行人及其子公司除前述事项外是否存在其他违法违规行为
	（一）披露中介机构就报告期内发行人及其子公司受到相关处罚是否构成重大违法违规行为的核查意见
	1、关于襄阳美利信报告期内受到的环保行政处罚
	2、关于东莞分公司报告期内受到的税务处罚

	（二）披露发行人及其子公司除前述事项外是否存在其他违法违规行为

	九、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见



