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IRIETTAT 2021 4F 9 A 27 A A K L TFHHTIERFHE R AERA T 5%
AFFRATI R AECNAR L7 6% M IS — B R (BA%E (2021)
011146 5) (BLF AR IR WER) FER, IAVEHTITADE TR IR 45 TR A 5
(BUF AR 2 R BRI BURAT ) B IR ATFRAITIRE M B3R a1, 3o 5%
AR5 I8 AT TN, FEA RS T B2 . DUt R M4
AER I

BIRE 2\ XTFETERERR KM
FRIBEXHR ERIEGEE R R

(1) RERELRFETEMRNCLEERTIE, SRR LR,
RANHECHRMORAGNRRERUER, EFEHNEL, 6. 5ER
ERZEMRES.

(2) (—RMERMAERZ EHMER) (6B 8368-2018) & (—kit(Em
REESEE) (GB 15810-2019) KEFBHIMATE, ST 2021 £4 F. 2020
F 11 AT, AXMARREsBRASAREaEETHBER. 2020
FTHEERETNRBCE BRIEE, BABEEA TEFSHAZE
AT ATR .
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(3) 2020 fE £ T AEKFIBHTARICN 14,379.07 Ft, HEEWFUALLE
21. 65%, GRiRBSIEHTLRILA 7,984.51 FigT, &tk 12.02%; 2021 £F 1-6 AEi@
BTN 6,205.29 At, HEEWSWANILLE 18.66% FiRkEIBEHABAN
4,462.28 AjT, Gtk 13.42%, EFEHMK (BREEERL SEEBETHE.

BRITA:
(D) F—HRPATHEFPEASERARANLEN, RAETEXER

EAREREERXNTERHLEN, FELTAETERERSLH~%NAE
Ry SHETARKRETERERGHIKR.

()i S R K E E 7 25t @ 81 (FRHES YY/T 0698(. 2-. 10)-2009.
YY/T 0698 (.1) -2011) HIMAHERI], ERNHEETETUIBEREEE; 46
Bgtiratt st AR IT A REEREERER

(3) RoE. THEEHP 2019 F£F 2021 LR EFEEFENRBEEFR;
ZERAERBE (—REERGHBERE EHORAER) R (—RIEFEREEE
) BREEERT, 2021 FEEFETFEEARKTETENE (BFELE
BT HEWAN S LETREMER.

BREFAZRABER, BRITARBER (2) ZRABER, HHE
SiTIBFTEE (3) ZRBHENL.
[Z1TARA]

=, Kok FEREEURE 2019 £ 2021 _ERFERTERTRHEEHE ML
ZERRBRRIE (—REEARRSE EOmBE) &k (—REERTREE
SiaR) BURSEHERT, 2021 4 ERFERTERMAKTETETSE (BETE
BT BB & H T R R

(—) X4rE. FHREEWH 2019 F£FE 2021 R FEETETREERBMN

NFE] 2019 SEE 2021 F A E R BRI IENT AR BB R .
R JiI0

2021 4F 2020 4F 2020 £ 2019 4F 2019 #F

o, EEE | FRE | ERE | FEE | ¥
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G BENTAR 4,462.28 4,820.37 3,164.15 2,704.62 2,484.80

3 AT 4R 6,205.29 7,867.52 6,511.55 5,024.90 4,528.17

BT ENT AT 10,667.56 | 12,687.89 9,675.69 7,729.52 7,012.97
Iy =N

gﬁgg& AR 32.07% 33.16% 34.35% 24.58% 26.61%

I F) BRI BT A% e W (VR RFAE o 5 T SRR o ] 2K
P SR AR AR A5 1L IR0 A R B 7 (5, Sl H T DL R o F] BRI IS AR L
PRI ZIET R 4E,

2020 FEBEITIENAVKUNFIEN (5 EL e 2019 “EE I B 4ETF, H 2020 8
PR EA RN E R Z, EEE KR

(1) 2020 AL et B 1 MR A i s Y 1 S B 4 L (1 R B S R g o, —
SERESEAT B T BT IEM AR @ K, BT HERAUAROR, S R R
SORMXI AR, B BRI BT 4T R IR s E AT BR . 2020 4T 44 LR E
SR RE SRR RIR BT« 77 REIM ST ) LS A DL, %o 1 B8 e 1 AR e ) 2R
THRIETE, SRR G 0%. A0 DL A T RS B (1 58 IR IZ
1%, JUILIE e R T KR VAN 22 4k (1) 2% R Rt 4 32 SR F AR 55 f 3 i 2l
RO, XTI TIEMTARIN TR EAA Pt (PR ) s )R DA 2 A
RO, RIS 48T K& AR T IR A e H SRR A K
IFEF

(2) BB APIR A R BRI, BT AL LA
WSS . 2020 4ESATAIHIHU (—UCHEGE R EBIVERHA) A1 (— KR
RV TR 45 4) 51T 2020 4 11 FIAN 2021 4 4 A SISO, L 2
020 4F TR BRI TIMAS (L3 KRR 4 0, BOKIRIEIRT T BT BN AR
L e

(=) BAMBFRABE (—RIEEAHRSE ANBR & (%t
ERTEESE) HASE R T, 2021 4 LR EE AR E P ET BT
CRFEMIBENAL) FRBO S TR RE

S T U7 AP AR TR B AR IR TH ™ (Y P A 48 i (—
VCHEE PSS TR RO AR HOSCHE, 2020 45 1 K4 BT IR HTARS:
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I 10,667.56 J37G, #2020 F LR LEHE K 10.25%. {H 2021 F FAEAEEE
FrEATARON 5 EEER 2020 4F _ERAERE A R FE (2020 4 BAPAEAT 2021 48 B4
i G2 0y 34.35% A1 32.07%), IR m] AR R A48 iy 2021 4F 1-6 H
RN 2020 4 [ 1 336 K i 222 5 RS

HE] 2021 4F 1-6 A M 2020 4R [A) #A = 250 5= U B an

B Jigt

25 2021 4E B4R | 2020 4E B4R lgN: ]

ERIT BT AR 10,667.56 9,675.69 10.25%
HAbp 7 B R A EEITENT 40 5,820.61 4,880.41 19.26%
i R AR 13,068.50 10,154.36 28.70%
VAR AR iR 4% 3,186.48 2,529.84 25.96%
WL E R R 4T 515.20 930.76 -44.65%

2020 4 bR AR R, A R R SR ARAT AR AR R ARUN A Fi
THE, PEBERENS (0IF B I SRaE, 2021 4E b RAE A F A S AL JEL AR AT Tl
FRACFE AR 2020 SE[FI A2 38 4K 28.70%F11 25.96%, IKMEEEECR, Mifi
SEA T EITEN ORI K, (5 2021 4F FEAEIRON & ELEE 2020 4 [F g
EEmN

2021 4F R AR RSB TAVSON 5 EUAHER 2020 4F T AR LIS AT R [ (2020
SRR AEAER 2021 4F B 4E 5 LAY i 33.16% A1 32.07%), EE &K 2021 4E
S BRIT BT ARNAREL 2020 4 P 4E AL R BE 1592985, Bl # 15 5L T A F)
B PN SRR T RS, ONIRLE R R BRI Dy a0 B SCATiR,
2020 4F N AE O BAARE e R IR IS T, RIS OB O B 5K A S AR AR R R R
WA T, EZORIESE N 7 BB RAEE I E, AR RS BB 2, T
XEITENT AR TR EA PN, 2021 FUCREIFZRDHEEMNL, NBEYFH
dn o BT BT AR 7 SR B AT R R

gk, w2021 FF EAEFRT R R P B TIEN A (ERTEE 40
AN & R B RS A B

[FAHZERER]
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= FAHRELRE
FAIHAT T BN Z B

WA A R RITENT A S R4, RO A RIM SR E AR, i 2021 4
AP EEBRT R AR BT E AT AR CRUAE S IE A 4RO A BN & EE R BB A

= AR ERL
2 E, FAT:

2021 4 AP EITIENTARRON (5 LA 2020 4F R APAERSE MR EE R A A A
bR ARFRN AR i 2021 4F 1-6 7 (N A 2020 4 [ 1 1) 189 K i P2 5 K i 35; 2021
EEARAE BT BT ARSON 5 LLEL 2020 AT AP AEIR LUBE A R B S R R IT IE T AR
SCNFR B R % 15.929% T 2, YN T B 14 5 DR 3 B2 5 2021 41 DU EEI &5 7 AL,
F SRR B SN BT IE T AR TR SR A BT N RRAR G, RSBt

B 3. XRFUAEER
RIEX R EREAEE RF:

() ZTAETERERETEATRERFEETEM EHEMHBERE, L
ERTHAETERMESRNAEE, EFERFATAIEZEGEERREME
P FNE e R Rl E el 3.

(2) REWPEH, ZITAREHRKASSIH 5,148.94 AT, 4,693.89 /7
JT- 5,456.48 /AT 3,705.37 HiT, BMFFLE LK, 2019 FRERIANEET
P& .

(3) 2019 FAREEMBTIFMETHEEE, RIEFHIINEZITARITIR
EEAR=RNRIIBE TR, 2019 FRITAFERTFHEMBE E—FERA L,
S5 TAHEEFEEZRRAMES (EEXTHE~RNB) FEER.

BEITA:
(1) FRERAFRMESEVSER 8RMEEEI XS ET 8RR
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R, WAL, MREHAFEERKREWN, BIHER.

(2) HARERAREREMFHE LHRNFERSEY, SETWATLLEAS

A WA R LLRFRRERER.

(3) FMEIRFHARSBERAETEZF TRHEEMER 2019 FREAH
MIEFEEANERT, KITAFRTFHHENMERSE LANRERSHEM.

BREFEA. BERS
BERERF. HXBRERERF

HInAERABER,

RITABPSBERR. RE%R. TUsmEHETE.

[Z1TARA]

FiRAM M ER D TR WMART
FREZERFIRE EUFHZESIE, HXRERES

— RRERFEM A 5 EHREMRAE A X 7 BT a3 R4

ZF. WA S, REHNEFEBRRZN, BonER

5 BH Y A ) BT A 2 R AR P 4 IR s R A AR = b 5 2 B 2 Rl R
FEARMY X 3 SN BHEI G T -

B TG
2021 & 2020 4EBE 2019 4E5
|

Gt N N3 N 4 [ ON gl
= FHFEA A2 = Al 9,952.13 | 27.75% | 8,093.90 24.42% | 6,170.79 26.17%
%Hﬂ@ﬂ%wﬂrﬁz# 25,624.44 | 71.45% | 24,935.09 75.22% | 17,256.68 73.19%
oa)|4
HoAthy 289. 37 0.81% 121.69 0.37% 150.75 0.64%

At 35,865.94 | 100.00% | 33,150.67 | 100.00% | 23,578.22 | 100.00%

TE: AR B AR TR AR B AR A P A (B T 2N

O R AR A ok 2 P DABSC R T« IRAE LR TT R B2y AN B g e 55
N, BRSBTS A BLSR B WO 5 B AR A A7 Al

2 SN B

7ol ik 52.26%

48.44%H1 56. 57%.

O B SRR PR AL B P PLT AR T N BERL R B A g o 3% 55N
R, ME N ATIR =& IRON & B2 A A R A = 4k 28 P N B
145 501°K 22. 89%- 22. 45%F 27. 29%, 7% ;45 o B A I

REMANNERAEMEFZLLAEROEMHLEZLLE FOKRAELL
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EHREERT, RARKER.

=, WHREHANREREN TR ERER K AEME, SETWTHA
F B A A% T LR R L e 2 7 R A

(—) WMEHNRE RN RS EFRE R B & &2

s B A | B 407 IO . B E AR a0
HE 2021 & 2020 4EBF 2019 4ERF
W (A7) 8, 249. 86 5,456.48 4,693.89
HE () 9,443.78 6,128.71 5,282.23
BAHy (FT/m) 8,735.76 8,903.15 8,886.18
oy E RS AR AT 43 R v R A AR A A, R R AR
W ARHU K AR B 4. RV s . RN BER B /D, =ik RE s AE,
HAT DA W, 8 R AN M AR B Il R AU & . SRS AR A E] 2
018 £ 11 AMIF A= dmE, JFRMIEIRA PR, F# K A=

B AR R TR BRI A B e R R
1 85. 85%

SAIURON 5 EE 43 23.36% . 66.57%

2020 FAEMBHEEKIET, EBRERENRESA TR, SHE
BEKENBR LFREE TE, RAKEAZ. 2020 FRERERENE LS
BARFSEIZZRLNSHSHEERE RN & KRR A AT

2021 FARZMA B AK KRARS, 22 FFHEERE HA$BRERE
VB LER—RBETH, TZ2AHTH IR AFRERARFAAT
MY RBARFE, NET 2021 FTHFFELTRHTAF K> RENA
B, RESENOB[EEAFTRMUAN St —F RS, ZREMEELEAL, 2
B T@stekmiiaEmtk, KA s 2021 FRE K~ B8 L5 AT
Tk

(=) 5RATILA B A A BT i B LL BB L R 22 572 IR

HTRERRE T &M FE AU A f 28, R A] Be A &) R 3 AR 3%
BB AL (s KA PR RO K AN A
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Fr ALK 2021 4F 10 H 7 H ekl 5L % 52 SR 5 R 2 1) B 41 o I i
ATEC, WITLE ERE R AU 00 PR w] HH 8 0 R A0 SR 4CAR I 1T T S 1 AN [
BOFT A& AE 9,900 Jo/ME-10,110 Jo/ml (58 208 BildF B aREREA R A
=] H B 1 1209 W JRUAR I BE A% A 12,000 o/ (R, ERIWECE 1. 2
"] 2021 SFIREACEAN N 8, 735. 76 JU/Ml (AEHD, ME AT BUNIELI N 9, 871.
41 o/, 5 BRI ERAKR, A&k,

=\ BEREIZ MRS ERATZER S TREEOM X 2019 ERE BT
BEREBRANERT, RITAFBFHHENMEEE LR )RR ka2

3 E] 2019 AE & 4 I 2019 SR IR N 431 2 2,000 73 76 PA F . 1,000-2,000 J3JG
500-1,000 /5 7CH1 500 J3 G LA NI THUBSY 2, SR 2019 “FURN . B &

ZR NN 2018 FERN . BT LU R
BAfT: J5TC. O

g 2019 4EBE 2018 4EFE Py
WA By L'ON By

2,000 Jj el 13,153.12 | 9,366.39 | 13,009.47 | 9,277.75 0.96%
1,000-2,000 /3 7T 9,242.30 | 8,819.95 9,234.03 | 8,784.34 0.41%
500-1,000 /37 11,235.50 | 9,207.42 8,989.94 | 9,051.59 1.72%
500 /i JGLA R 24,169.23 | 9,053.06 | 19,823.40 | 8,890.38 1.83%
HoAh[E] / / 2,49458 | 8,741.84 /
=17 57,800.15 | 9,113.62 | 53,551.42 | 8,982.54 1.46%

T “HAR” & 2018 FEAWAE 2019 SEBAHWNAKIE

B ER AT, A R SN % 7 2019 SR IAS B A 2542 2018 FIE A L
ik, Frf 2019 4 1,000 J3 7N LRI E P I M B B AR Bk B 2N /N T 1,
000 737t AL %0 ), 5 /] B A RE TR 5% .

RIS 2018 FE IR R ATIB AT, 2019 4F 6 H JE AR MR ITUH W] 2 TR,
2019 ARAEHp AT A R B ORI A e K S R SRS A BT R CR
& B2 £ 100-600 JTAEED, AT 2019 A& BLEEM (10,342.67 Jo/Ml) %5 2018 4
TR (10,426.46 JU/MED /NME T FE 0.80%, T FEIREA RN IR, EER
R OKERI % 7 8™ it KA I SSAE 2019 SRR it e UUE, W R
IEARRE R MNAE A, BA AN 5% 7 8 iR B s @A R AW #0587
RS AR GRS SR ) (2 23 00 S (R 5 o Lo PR, 7 A
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DAk, IR TR R .

2] 2019 SEF BN EA/NE T 0.80%, EAEBAE RO FFER
i B3k 1.46%, FZARIBEBBR NRPTE (2018 4 5 AMEBBIFN 17% H
% 16%, 2019 4 4 A M 16% FiHZE 13%).

i b, ETEERS TSN &L 2019 FEM M BEIES KE =T,
KATNF= i P e mas s Bt R & F0E, FES5IRME S . 72 RaEmrm
A RN B AL R B R I DA 5% .

[FAHMZERERL]

—. AV ESRE

TATHAT T LB T

1. VIRAFEIE B S TR,

2. BUS T A A RIS IR AL IR R PR Ay HsH R RH A, FEapr s #A
AR R B g7 A28 SR 4R & P IRON o EL AR B JER [R5

3. B 1A E R 4G S AN B R, I TR e i R AR A 3 R 4R
X 25 JA AN MG AR B AT VELN 3 AT, 1 it v 5 5 W A AR R 8 B P A 4R AE 77 i P
KA S5 T THI ) 2 55

4. WS 7 AF 2018 4. 2019 “FRIEHERALN, &I 1A HE] 2019 FX FEE
PRI R, ZIRE PR E XA T % P 2018 45, 2019 4E H 4 & AN AR 5 I
% AR ) JR R HEAT 2 #T

Z. MR EAZ RE IR ITERERF . HRBERRF KiZEHH
RERUZFIZEE R, MREZEERSTERT AR, STERE. KBRS, 1T
M A< AH TGRS

NFEVRRE P EREMHNRIK, BPAREARE, BREBASEZFHEN
500 KK, FETEBEMEKFREN, AT A F RKER 8B ATE 50 Jiot
PLERIE P HATERERE P, [FIRBEALHEL /b5 50 J5 oL I/ NG AR Pt aT
BRAE, X F R8BI NTE 100 i e A EE P HUT T ERF, EVivik
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MR E RO S EAED, AFSES KRR LA S5 E1EEDLEL
LREBAFAEG W Moy, IFMER &5 e Lg%,

5 TP 23 ] BRI B AE U (1% 7 BMSUN B SO R AR 0 o L R s -

BAT: TG
| 2021 5 & 2020 4EPE 2019 4EFF
EE & 112 167 167
[F] By 1146 5 4 66,501. 30 60,687.67 51,869.34
5] PR AR B S L 87. 76% 90.31% 88.92%
/ﬂ\: N /\-\/\- Ry % 2 %
%Z@@ﬁﬁgFWAﬁﬁu%FWAm 83 39% pp— 03.32%
[F] By 114 K R AR 0 10, 995. 68 11,174.68 9,881.52
5] R AR N WO R R 5 B 98. 40% 96.15% 94.74%
Horp [ B A A 2 7 NSO R A0 5 bR
77. 61% 95.02% 92.76%
Rk A2 A L ° °
VIR P REL 80 78 78
FEVIR A E S 61, 605. 29 52,514.41 44,638.96
ENEFREESBS T 81. 30% 78.15% 76.52%

VE: (8RR RSB RIRAR DR B AR, REEAT IR 4R R A A R bR
G AN E VIR ON |5 EEISTE 75%LL 1, [81 68 2% 7 IUSON f5 ELIITE 87%

CAE, (8] & 2 RSO R AR A 7 LU AE 94% LA b o BbAt, B0t/ & [l o8 AN AT 1Y)

2 WA HSHAT TR R B AR BT

AU RIEBGE VT )% P E s AT T, R R 1 TRAR. RE. R
PRSI, ATk A B T AR IR RS T ORFEATID EER

FERARIAT RUERE P IR /AN 7 A e LR 0 % 7 ST A 1 0k,
A VHESFRBAT R, HER, B0 BNCR. RS BRI DL R SR IESE

RL, AN RS R T LR R 2 78 A

WA 55 B

S Briz il

NEEBAT VIR, TR~ "L S5 PRI HAT TG B0, X 23 =] 48 85 S SO A St 42
A, 0 2 RSO AR 2 ) B A 75 AT

Zr b, AN RIZE S RAT NP 0 2R s X i AT A 55

HLE. &, ~FRANEK,
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= AR ERL
2%, FATAA:

1. 4RE3 0 2\ B F AR AR 7= Al R s A 3 i b A 7 il 28 P IO o
bb AR R PR E 5

2, ENFJF[HERE LK B KERAR 2020 £ 5 RE KL BE
NELFBARAVIZRR, B TH—FHS BERTRIRFGA ST HY
HOBREAREE, NE T2 FTHFFESTRATREANEREMR, £
SR E KT 2021 FEMBR ELFATROGLIZRE;

3. AT FUCNFE ) 2019 SR A B AN % 2018 4EI% A Bk, 7R
RPN RS M & 2019 MBI RS FRIESCR IS 5N, AR i
EMisng A LA RAE N, EESRANE L 5 R A R R 1)
NI

B 4. XFHES5FME
RIEX R EREAEE RF:

(1) 2020 ££. 2021 % 1-6 ARITAMK=REEEFEAEAH TE, £
EREFR: 2020 FLUSRE)IFHT 2 SEEFYEGRIES, B 2021 £L£1TA
LB E, £FENESRREA, MKEREEEREBESR T M.

(2) ZITABRMBERZRETLEERE, EERERMEKRIBRHFEHER
REERHEER: RITASWBRAHG TR TIEEMD.

(3) BITAETEMHLNRE Dryad Resources (HK) Co., Limited 2016 R
3, 2017 EERTTASHEFAREE. MEPARITARDKEREEZREZERBESH
AE—ZFTLh, WECBEARMETEHNTE. B Central
National-Gottesman Inc. . April International Enterprise Pte. Ltd XM

ETERH LT
(4) 2018 ERITAEM K. SHHRRMNMBE T HHH.
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BEITA:
(1) HF—HiRBM LB EREAIFEHE, 2020 ££. 2021 £ 1-6 B4
BEREAEBETHNREERSE.

(2) ZFRSERAEEZNFGEFWIEE. FE. HAMKER, EH
BEIR = SRR FH — 5t A & 1T ARELRHT IR 98 $H 5 e R R A (R T L #8 B 44 B SR

% .

(3) 1iBA Dryad Resources (HK) Co., Limited BR&EE =, ZHtNE L
FARBAZTATERNEENEERESEN; REFARZITARDEERLE
BRMEPREEBRATHMER.

(4) G& 2017 EREHTIFINRZTEHIER. 2018 EXRITAKE KM ITEA
BHBNMERE, #H—FiiE 2018 EXRITAKRERMNMIED 1.

BEREA. BHRIJITIPERBHEER.
[Z1TARA]

—. BB UM REC B R E, 2020 4B, 2021 4F 1-6 H IH4KRE
VR BT R R KA

2019 4.2020 4= 2021 5 1-6 A A =A% a0 EREIHAFEH & 5 i

I
WH 20214 1-6 A 2020 £ 2019 £EF

o T 3,426.70 6,473.55 6,473.78
IR (D 10.53 19.35 18.64
R ALK 56.46 97.88 89.22
FEE () 38,546.58 70,093.36 66,713.77
BAFHRSE (B 888.98 923.56 970.38
PIERFERE (M) [ 1] 2.90 2.92 2.95

TE 1 S5 A FERIE A R AR VERE LU A R R T R A B SERRTE DL, #5081 miZKi<=85
SETTRRIR TS LEBR R AR T S A A AT UL EC e i, Al
T 2. EFRONEFESIN BB R, RESTIRES).

2020 £Ef1 2021 4E 1-6 A ML= I RERAEH &AW T, FEERFEZR: @
16 )1 A 2 528 2019 4F FRE b FA IR, A7 2Rk, miglr= 5 m
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REEFE M B R LA IR, 2020 ELICRIE ) 2 S&A ™ efee, 4
BCRAPriEE, ML fh I REBAE I B L RS 22020 LKA R
LECE, A RCRAIRTE, mgR S REIR A B A P R

BEXT LA L C ER B 5 it B AR B A

(1) BEAFHEIEHA 4 2647 ERATUR A BN (AL, 2020 4 DASK 2 =] fili 42
BEAT T “IGARSUKE KB TR H 7, A 2 B R BT 20 B % BEAT SR AN
BOREGE , DAL REFEAEI H 1, BAR L3S OB o T % DRI 2 R 1
OITHAGIIETI I, FERATHIRE; ORR RGNS, REAGEN %R, Of
VP P ARAR, 3 O A

(2) A S AEA R = 2B A = 22 4, 0 [R]— 287 R kAT A A,
S A — PR 2R P i R AN R S D)3 I, ARG AR

Uk4h, 2019 4. 2020 41 2021 4F 1-6 H 7] b B AR C0f B 57 = A
M EACAEAE EARD IR AR BT i@ Al 4R 7 & 7 B 70 31 4 33.98% . 41.94% 1
44.59%, 1= ve B g LI R T2 2 W) 2019 A RLRIEAR AE YRR & R
(IR 2 —

Zi b, AFE] 2020 47, 2021 4F 1-6 H WEACAEJEHFE B RRSE TR A F M

N 8) 2020 %, 2021 £ 1-6 A A2 2021 54254 2 EHT 2R BHEATS

FES 4T
R E 2021 5 2021 - 1-6 A 2020 4 &

v (FR) 7,068.76 3,426.70 6,473.55
Ak (k) 21.36 10.53 19.35
ERA (FEHK) 118. 50 56. 46 97.88
FE (wb) 78, 396. 68 38, 546. 58 70, 093. 36
CARRNE/FE (B/) 901. 67 888. 98 923.56
PEMR/ FE (b/ok) 2.90 2.90 2.92

201 ¥ FfoFTEF4 ZEHobk TR REATERAR K. 2021 F
A S555 2020 SFobik AR RAA R N E TS,

8-2-2-14



= GEENEBRAEENSREWXRE. FE. IRgHER, £
REUR 2 57 18 B &5t — 25 U B R AT N AR T H R % RE R B A IR TAL &S Bt 1) R

A
(=) AR5 EENBRRSEENTE. RE. IrHRHER, &
HetlRZEZREN
1. AR SR EEYHF LWL RE. IHREER
e W RN RS 40 5 A ) (] 5 B8 72 FNH L #1048 SR AE T T (B % BB
XFEEUn R
B TG
2021 4 X /2021 ¢
VNG B}
/N | Gis| 6 A % [i£] 2020 F£K 2019 4EK
A 296,114.17 275,339.33 223,781.14
Plasw s | K E 149, 321.90 138,144.41 107,036.99
3 R 50. 43% 50.17% 47.83%
(s il : 83%
JFAE 432,894. 23 403,072.93 324,307.79
e o= | K HHME 250, 197.13 233,419.96 180,785.34
FHT 57.80% 57.91% 55.74%
JFAE 23, 165. 80 22,885.48 21,947.83
Mlgsixss | K E 8,570. 84 9,900.75 10,483.72
T % 37.00% 43.26% 47.77%
S e - -
JFAE 37,756. 27 37,372.34 35,905.58
[ 5= | K HE 16, 934. 84 18,757.86 19,481.58
FCHT % 44. 85% 50.19% 54.26%

E: AR 2021 FFIRHANL, K ERMBERHRAT 2021 FF54R (2021 56 A
X) WA I, ®AEH 2021 F R EHKIE.

2019 AR, o> AES I 6 [E 52 B 7 AIHL 2% 1 2 R BRORT R RO %L . 2020
F KA 2021 5 (6 A) Ko 8] B2 T = Aol B8 & A 3 29 BK TR,
FTZANBRNUEFRERZTEFBEAEKK, AR ITHEGEHRAFIZTE, dA
3 2019 FARKHBE R K =HRALZRABNHH 3 FREZABHAZIAE.

W) 6 AR A E] 4 S L TG BN E] 73 3 9 2003 4. 2004
v 2006 R 2012 £, T wHE IR 2 262 2R TR T ELIN 18] 23 5 Dy 201
6 SEA1 2018 4, JW'E )5 2 MRS SR ) /5 20 A B . ] 3 EAL
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A A IITIHER DY 10 5, KB AT 4 KA OEAIHEE (NFREE
B A PP AT R OE ) o (B AR BB B3 A 23 O 30 L 2 B LA v #6 AW SRS
[6] .

2« AEI SR A REIR I E 7

TEABHAT 27 AN B ity 00 2 SR AR 7 P FH 1) e R T B R 28I ONT L 058, R
W BEURAE s AL BB 03 B2 AN B it £ 208 IR AR AR 7 P fsk FH ) e il 2 BB L
BER 7RG, BRI T w], o B> 280755 UG REIR G A
ZEFt
(2D BE—B B AT NIELRHT IH W4 B BeVR A (R TAL S i 4 9 JR IR

2019-2020 5, 7~ & S5 AES Iy 227 8 b B 28 TR 4R sp o /il i 28 - (2020 4
AEFBH) PESWR:

BT e/

AT 2020 £ERE 2019 EFE
AU Ay 1,823.11 1,829.00
EIL B AL 1,778.43 1,629.83
ZR -44.68 -199.17
IBR = s B JG B R V] -89.89 -199.17

HERE: AESH e RS

T 1: 2020 4F- 2w AL A R PRARIELR ™ iz 9 73 )R 279.49 Jo/iil 234.28 Jo/mfi, Aw] s
NS 45.21 TT/mi;

E 2: WERA 2021 SFFFR P AW BRRN MM RKIE, LA KT K 2021 £ 2021 SFF5F
Bey T, TR

) B B AR TALES ety e 2019 4R 22 AN UK, 2020 4 7%
FHXFBLIN o 3 B ) 32 2 e 3 IH AR AT BEVR AR . (B BRIZ SR8, B Jill
Lo m LRI IH A K BEIR A S5 Al e (0 22 53 R IR e i 2

1. MR IHAEHKZR

I ESCRA, 2019 HER 2 w5 IS e A £ [ 5E 957 LA e s OB R E 22
FEUN, 42 2020 F AR 8] R AT R AT UBERL . A7 6 KL A
A 4 2R AR CIEAITIH G (R IR A P kAT IRk . Bk
PRI 3R 2 2w i R 3T I H e < A T AL S e f ) SR PR 22—
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BeAh, 52wl SRR AR AR = AN R, AN A 3 76 B2 7 R B il (2 T 4K
ORI R 73T R T LRI REIR B N IR AT SR AR LR, PR EER BT EAR, T
WL 2067 B OXeh I 14 [ R B 7 430 % < U v T IELA A, AR T 5 = EL g n i
i 7 PERIIT IH 2R

2019-2020 5 A4 -5 A8 A7 3 o 2 D[] % 7 $5 B8 < . (AR [
JE B AR R A D XN R

TG/ 3

AF] 2020 4EBE 2019 4ERE
AU Ay 6,529.68 6,212.67
EIL B AL 5,325.95 5,378.25

BLHE AT BT A A A3 1 3 £ i 3 B Y mh gy [ F e G

NSIB W H 2020 4 (KD 2019 4 (GR)
IR RSSO 27,389.11 23,883.03
BB A R B BT IH A SR 3,094.35 2,719.87
SRR | y-me 617,293.52 522.010.18
3 3% FH cp R 4RI |H P A
(D-®) *10000/@ 393.57 405.42
HrIF WA S 40O 2,348.00 2,327.29
B 2R AT R 2% B b a3 1H PEEE S 30 591.08 532.03
- ;iﬁ;iimg&ﬁ S 70,170.34 66,760.73
1/ IH
(D-B) *10000/6) 250.38 268.91
)8 %% F A e 4K 4T | B PR S B (e 251.95 297.29

TE: AT IH A AU 8 B e SR A 78 BURHI [ € 57 3T IHAE B 58 7 A B A
R AT R, GRS oy ) B2 7 R B ot B 2 iR AR AR T [ A < A A Tl S

ligri

2 MIARREIRAKIZ R

2019-2020 SEAETAFT A4 BT AN B it B30 Jo 4% B A7 #1220 ol K T A S LA

199.17 Ju/miA1 89.89 yu/Mfi (2020 F=51 Bk hhiz B 52N, 1) 2019-2020 FELHT
A AR AT I 5 1 2 4 JMER T Lo e e 4R H77 I H e 5041 136,51 T/l
143.19 Ju/ii, ZIBRZKZEWE, 2019 SEAEIA B A4 BT A6 b /A2 R 4R Ao il
AL TAES 4 62.66 T/, 2020 40w FAl#S i 3 53.30 o/ (HIBRr
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RIS BRI, 1272 e N T B XU AR AE IR B AR 1) 22 53 Tl

503 A N FRFRD AR AR = AN A S A 8 A Jm 1Bl I REIR L2 il
IdmA S A7 P o A=) e BRSO A TS ety B AR R AR AS, (Hii 7
W B AT S TP RERE [ RE R s (W8 I BB AT AR AR T55), T & S B4R
REVR A B R 4R T o DAL 79 s DR 35 3 B0 2w R AR JB A7 A i £ 386 L 4
ARG A A AE 22 7 1 T EE A

=. ¥tH Dryad Resources (HK) Co., Limited B¢ R 5, SR ERILAA
BB RAT N BN SRR &AM MEPNRIT AR EEMENEF
VS5 R AR R A I JR R

(—) P8 Dryad Resources (HK) Co., Limited Bt R 5, ZMLN B
ABNECRRAT N BN R i IR R A B

Dryad Resources (HK) Co., Limited (LLF{##% “Dryad Resources”™ #Hi¥
M T EERIARIK A Zw, HEARGT:

AT B FRALI 8] M A B EEH AT EAER ]

Dryad Resources

D) ho e 0
(HK) Co., Limited | 2018 F 1073 | 2000 J5&0 | ASfikkEilz 100% 2017 4

5 BA N A ] ) HR MG GRS ik R R IR, X P R OR 2R AR R R
(ERABENTE ) NInE K/ H West Fraser Mills Ltd. .

Dryad Resources ME— & R AARK, ARRAE 2016 A% A 7 Z 1 B 7E Cen
tral National-Gottesman Inc. (H PR KBARKH 5D TIETRE, AAFEERAR
RAGATIZL, tHIREE Central National-Gottesman Inc. ATHIEH AR LR 55 -
Dryad Resources {37 GBS T West Fraser Mills Ltd. fid: /= A%g CHiGHLAIYE
BRmbde . WERERH IR AE) AR E AL

Rl T EAE P 4 E W R i A N [E) 284 R IR 35 3Kk, H. Dryad Resourc
es A =T R AR AT 2 7, AR Tk S AE KT R B 6 5 N R Z 4, XU
2 [ BT 2017 4F 11 H e Tk %S41E.

1/ HLAEXS Dryad Resources #EAT 1 sEMizEYs, FHXMRKEEAT 151Kk, Drya

8-2-2-18



d Resources [JSEARKANE R 25-30 Fiml, HANZ ' 3 EAHE HMFFL4R. 4
Eg (RED BIRAF. KB40 (002078.52) FIEZE K (600308.SH) %5
IEACANY. o [RS8 1 ) TN ARHE I 59 15, Dryad Resources 2 TiiMFF4% 2019
A 2020 4F 1-6 H 58 = R LRI

Zx I, Dryad Resources AN A RN A KAT NI 3 24N i B A& B
() MEPARAT A HEELR RG-SR EBRZLEFE
1. AFEANR MERLKRIEEFEFMAR RGN HEE LB RER

FEAN R S AR IR B I BRI AR 1 b, AR EERT U T =
RBEAT A ORI IA IS : RIE AT BRI, 2w MBUA T 28K,
kg Remins, A RBiE TGRS @B SRR SRS 2 38 H R VLR
BT S s T R, A R SR A 2 BN, 2wl T 22 R
B EHREM R I Z BN, 2w T 2 R s AN RIS A s 44t
PRI SRR, AFEARK S EAEVERE LIS, ik B A RrER,
O F) AR A7 7 s (R AS R RE SR DL R AN [ i AR I 6 R AR A 3k 4% 55 7
dh BONIE B AR 2R

2018-2021 S AR Wi H MK EH T
100 20184F1  £20214E12 & H #E AR Mk 34

1.000
900
800
700
600
500
400

300

A P A A AP A R AP
4 \"b'\ SEENEISY \q'\ O \"JQP‘ o & O \\"‘f\} Wi
) "‘> “/ "9 "‘> G nSDq’ W »oy

¥
e 2 RS (R EI A (SEIE/MD e AT ERPE A M A (GO

Ay
v
AN
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Ei-8=p UK AR il AP AR =R

W H 2021 & 2020 £ 2019 4ERE
BRI IR () 20, 407. 79 32,789.49 45,808.80
fi R B (D) 52, 835. 52 55,134.27 41,153.60
] IS R R I SRR 2.59 1.68 0.90
B eRMET o) 9,617.78 12,597.65 20,137.67
fid] 2R R e CFot) 20, 124. 96 17,375.90 16,364.48
] S SR B e -S4 SR T 2.09 1.38 0.81

Ve FIRARRRIGHT R AR IE R DRI R AR BA I E

F AR 5 P RSN AR B A I RT 20, 2018 4F 11 A % 2019 4F 44
2 AR 22 R4 /N, A A 4 B T 4 B SR R RSB R S T, A RIE 1 1)
KNEINR T 422 (R 15, S8 2019 SRR RIWHIH 248 7. 2019 4E 7
H A TR AN 2K R IR R AW Rk, A= KRR T i

RIRIEFPE, 720 2020 A1 2021 4 ] - SR MR W TT, 1 B et 10 R

I B

2« RAT N E BN RIEEBUR LB AR H R EH

o WA HH A JHT R R RMIE R R 2 7 5K, SRR N, BN &
) ) A A ) SR T BB A G0 T
Pfi: FTT
GOV FERPIARL MK 2021 & | 2020 4EFE | 2019 4EFF
April International X
SEfR 2 6,784.17 ,021. .
Enterprise Pte.Ltd. DI 302142 77869
Central R N SE vt
e ﬁiﬁﬁ J‘Dﬁ ﬂj&@ T 8,425.18 | 7,98525| 512001
National-Gottesman Inc. EA T T I e
Itochu Corporation EpATIE N 1E 4,224, 08 4,241.00 1,987.78
Dryad Resources WERRET S IR 2R 3,002.17 2,240.25 2,406.15
Stora Enso Oyj AT X
ore ”SOAi{i I N 2,842.43 | 3417.12| 573504
=
N | BRI BEEH L B
MRiL NGy X I 2,297. 40 4,704.31 9,442.34
LRRATPRATE | p g o it s
SRRRERH SR SRR R
Upm Pulp Sales O ‘ 784.92 | 1562.42 ,036.77
pm Pulp Sales Oy UPM He A 1 5,036
it / 28,360.36 | 27,171.78 | 30,506.78
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% Central National-Gottesman Inc. M1V 48 [ 3547 25 24 w] A1k W R 4ar 02 1) -
FAMRhr =R Ah, Hod BN i ) 2 w] AR BAA R IR AR HE, Haw
i 7 B2 T A2 RS 7 S R -2 BATA) Central National-Gottesman Inc. R A 3=,
[Fa) Y2908 42 (1R ) ) 3 PR e AR 2 ) < B0 o AN ) B AR SR A L e AE A B ) RS
i EAE

G0 BRI, 2w 1A 3 EEA N R R A 10 28 A 3 2 B SR B T S A A AR AL
AT FhIERIVERE 5 2 =177 it B I& BC R LR A0 0 i AR B s A AL S5 A 5k
DL SR A AR X R 1R LS (3t I8 s P A2 30 S PR B AR 3 A s

(1) [AYCISEEBER T HUE T

O\ ) [E Y 4 ] 2 R AR R 0 . S At S L R B S R 1 B
H o 0 S A ) R M AR e SR AN 5 At i S e 23 79 5,809.68 5 TG
2,307.37 JiJuAN 1,349.84 Ji7G, o) H R B 2 R SRR il B it (0 5 1 4 40
43918 1,964.39 J376. 970.28 J370AN 254,18 J3 7. 2020 4 LUK L BLANE T B4,
FEFFE FR: O ESCHHR, A7) 2020 4 DK KIERCD> T4 R FRIE;: 22019
S AR R 8 45 2 ] (R HR AR B I SRR L B P SR S AR G T AR — s B R AR
#, {H 2020 4 ASKHTIR JUARA AR AR i, AR R 35 R IR 58

(2) [A] Central National-Gottesman Inc. % %5 3& i I F+

/N F) FE ) Central National-Gottesman Inc. & BRI R ¢ (ALFRE 3¢
FFE PRI AR R B S E it . RAP R E AR E SRR A Central
National-Gottesman Inc., 2019 4R H 5 i m) A Al HEF IZAOR K mR, fEY]IE
T R I A A RO AT AZOR R R i B, T RIR IR 7RI & . 4R
P2 ) 1) HR I R hr 3R R 803 ) 9 4,905.68 75 7T 6,882.87 J1 TG A 5, 524. 62
JiTG, AN A ] W AR R IEUEH EAR R —. sk, A8
2021 415 Central National-Gottesman Inc. K& B4tet ¥ 504 L
KW@ 1,062.96 F AN E) 2021 @A KMAL ARG ELZRE,

(3) T[] April International Enterprise Pte.Ltd. ] S 4 #2 5 X #@ 3% 7+
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A1 YL 5 T 40 BR A m) JE AT RLR I IR T8 A2 A Ak, AR i R i
P PERE CTCVEE A A\ 7 A R RERR K, WA T 2019 AR T E TR K
PRI IET 2020 451k 7T 5H BN S EE. 152 alik$E A April International
Enterprise Pte. Ltd R % FEfa A A B L= IRFZKA TR G E =
o ) E BLHE BT, A S E S KA K T 3% 3K K AR IR, X 72 22w ) April
International Enterprise Pte. Ltd. - %5 2020 4F LAk Kl b T+ 1 F R A

ZR b, I 2w BN R I AL s AR H % A B

MU\ 4i& 2017 FARFETHH KRB 2018 FRAT AR RIGH T B L
LB B, H—P U 2018 SERAT ARFRIG M A ot

2017 FEYIVLRARK I I tRIE L5k, JF T 2018 SE Rk iz
17, RE IR AE S B QR fros

20174F1H £2018F 12 HZ H #E O AR #EESE GEnmD

1,000
200
800 \/\
700
/_\ y
600
500
MR I S S\ S I T RN N
TS §E S E Y
o NN S R D NN D
v v v v v ¥ v 4 v ¥ v
e A BRPE VR A (R0 A BREE R A (e

2018 fE A ARG A 67,204.07 i, Horf 2018 4 1-4 H R (FHE AR
KAAEAER /T L E T 2017 F2T IR ATBUN TS 2 . 2018 4F 1-4 H RIGAHK
24,910.81 i, HAr & [RIZE1T H oA 2017 4F (AR AE 2017 4F 8-12 A #y3% 13,297.00
W, 5Lk 53.38%:

) 2018 SEARFER MM AN T S 04 X LR R s
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20184 A m AR Xt SAK X Goiei)

7,000

6,500

6,000
—

5,500

5,000

4,500

4,000

3.500
> {0 o 5 o £ $ D Q > v
& & FF S F ST S S
NI R O N R M R S
——HIHCR T ettt R i SR SR T A

2018 F-5% H | fa -2 R AR T 344, 2018 4 1-10 A A " £ 2R
PHMETF T, 11-12 A& RN & T it . BAckE, 2018 A A I
WRMMAAR T Ty, HIEE SN

1. W ESCATIR, 2018 4 1-4 H RIS s A L 53.38% ) AR 1T 5
ST HRNAR I I AR BRI 2017 55, —EREERAR T A7 AR AN

2. SR EAAREK DA BIIREZE YIRS . BUSLE S R0 RE 2 5 4y
MranF -

(D EFIFIE : 2018 -0 A RIS 35K AR IR (2 ey AR AR
XTI — € B #, kA Central National-Gottesman Inc. 3 54 &) -
R KEAE, AR MRT R S 7 i Bk R — @ 5E 4 71, AR pifh
A IR BAR 43 55N 5,382.03 JU/M AN 5,368.75 Jo/fi, L IR R R
AR SRR TG BT LBl 38.43%. LA L [R]FE T 2018 4E A R AT 2RISR
TGN BRI T T 0

(2) FE 5 : 2018 423 )R 85 2 RS S AG I B k3% (= H A
ARG IE T PR (FEP= TR, Hhah, 2018 4RI & K ARG U S
B R 3R (P AR B R A AR A — s A3, ATk =Rk
SR BAN 43 5] h 4,330.57 JC/WE. 4,792.86 JC/WE AN 4,802.44 Ju/Ml, |3k =FfEm:
RN o > il SR R A E B 34.11% . A F3L RIS 80T 2018 A A ]
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] SR R I U T T3

3v AR NEREFAUR AR R AP, S 2ERE, AFITE
AR 57 R W R R SR AR AT AT 1 e o, B AR E T I A A AL
SRR RS MR D RRR SRR AN RE F0, BRI, A RIXRPRIE R 888, Hkfs
EEG, HENAME S KRN R E R RS SRR R ARIEX
Wiy FL 46— %€ AN BE 7, B2 AREAS [F] i ARSI T 2 U A% X B Bl 56 DL ALK
EIE IR S, DE S ARV R AR KR I O i W AR T 347

£ b, W) 2018 FEARFCKIAM AR T T i Bt & BEE, RIWHHE 2 7t
[FAHaZERR]

= FAVEZELE

FATPAT 7 A IR B

1. FRAFIMKEE NG, TR 2R & B B AR i, [F i EUE
TR HAP A J FE R N EE R A, AN FE S A A P EE— 25 A 2020 4E. 2021
F1-6 A (2021 ) WE4RAEIRFE A B Lk T BRI R A

2. AP By R, TR AR B ML AR B ] B ORT R
J3 AR X I Y [ 5 B8 5 B8 e WA ORI I 5 A m AT LG, T AL S i
7 REVE A8 175 0 L S AE AR P 2 SR 46 L BB R I RSB AR 0, 18— 28 0 M A
AL BT 5 2 i B3 SR AR AR )3 9 A7 AE 22 57 B0 SR R

3. VIR AT RME A 5T N, Sz U; Dryad Resources 17 H i — B A< AR
ik, 2% T Dryad Resources 5 West Fraser Mills Ltd. 252 48R ACFR ML, T f#
Dryad Resources i AN AfE I A 7 I e & AE 1 5 A

4y PFRA ARG DTN, TG 23 F] AR R A W A8 LR [r) 3 22 4 N e 14
SRIETWIZH o3 A4 75 30T A 2 ) 1 T A i SR WA < A A B KA A R I A
12017 FELICRIIAK T i icdls , JR4 2018 47 B A m) AR SR I B i 5 Tl 4
IEBEATRIEE, 20 HT 2018 SERIGHHIR T T 32t B 1Y S A
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= AR ERRL
2%, FATAA:

1. AH] 2020 4F. 2021 4F 1-6 H (2021 %) MWi4CaEIRFEH BEiS: AL
M

2. ) BEIT 5 R 2 R AR A AT I iR 3 2 ] S AL A 22
M EZRR Dy 5w AN FRF AR AR A 7 AN F] AL et 28 B AR i 2
JRARTIIE A J=y 1 s A BBV B R I RAT S5 A8 7 LR, LB BT A
M7 )22 5 Bt 5 B

3. Dryad Resources B LA AR RCA 24w 32 2N e 2445 B

4 23w [7) T LN R R B BOR AL A T B A SR T ik AR A
AT FhIEHIVERE 5 2 717 it B I& BC PR LS A0 0 i AR BN RS A AL S5 A 5k
HA& G g,

5. 2018 FE 2 FI RIS 2 o

Bk 5. KFEBHE

RIEXH4EEREEEE RTR:

(1) ETAETEERRIRARENKENNERS, BRRXITAETER
FERAHFASESESHTRRE. LEENRENERS TEEMEETEE
4R, {B 2019 FEBEMREFNNXBETIEETEETEEREK.

(2) {REHEH, ZTAEREEERPRERES ERMFGHARTIKT
BEFA—H, BERALERY 2018-2020 FEFFKTFFHMBARTIL. 2021 £ 1-6
BaTBmARTILEK.

BEITA:

(1) RARABRERTRNTFR. HAZR. HRASESHEKRI, %™
MBS SN BIEMENEREA.
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(2) AR 2019 FELBERTKEFRNMETHE. EETEETERRERE
XS TEREMRKMREER.

(3) AR EHEHERAFRRMBGHATIRERZFLZETR, MY
H R4 2018-2020 S£EEFI L TFRHHARTILK. 2021 &£ 1-6 B 5T RHHMRTILKE
FEEREE M.

HREFEAZRABER, ERBSIHIHFE-E (2). (3) ARABER
[Z1TARA]

= Ui 2019 SFEEBHTARBAIRME T . BB R TR RAKER
R T HEEH 4R R RE

2018-2021 S/~ w] M 38 375 A ACRH 33 B 11 1227 0 2 SR AR SN AN R 28 6 Bl
/I

BAL: JI76. Jolil
5] WA 2021 5 & 2020 £ 2019 £ | 2018 4EfE
b4 N 14,917.96 14,379.07 9,553.07 9,015.77
SEvIES 25. 81% 27.76% 17.76% 17.88%
FEBEHr R | N 12, 665. 14 10,787.09 8,835.73 8,621.11
(RIS EFIE 25. 44% 26.61% 19.65% 17.37%

Bl iE T4t 2019 SEBFHR/NME T FEAL, 2018-2021 4 P 2 &) @35 4 4%
I B PE S 97 A0 258 JE 4077 i B R A o | £ 5 BRI R (AR B3 (2019
SEREA L FF. 2020 HEKME B 2021 T ) AT

BRI S, HIEENT AR RACTI T ARSIV T AR R AR, (HERA
Ko 2019 FEIEFEHTANBAIZRB/ME T B2 H ZEEBAR M TIRETEE TR
FIRAM EE A Bt 2019 S8 @A BT 4RE A T BRI SR e fr i T

O3 ) B I ATAG S P BN IR A AR, I8 b 4K
fh 2019 FF Tl P REONIMEL, REZ R TIERBIE T, EARX S
REF N7 te . R BB W IRERCR, SECAM L
T+ 0.28%. UbAh 2019 FFHALA/NIE LT 0.43%,  FALECA Y LT E L T
BN b TR0 B2 B R AR AT R BRI R, BRI
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BEEHTL 2019 % 2018 4EJF ZENZE (B
By 8,871.67 8,846.91 0.28%
BT RRAR 7,296.45 7,265.43 0.43%
EHE 17.76% 17.88% -0.12%

M N0 5 I E A= S B AR, AR e i L MRS 1 2 R @ A AT AR
40 AR EE A, HA iR o 60gA2-1 IEMTEAC. 60gAL-1 iE T AL,
589A2-1 iZ AT [ 4% 58gAL-1 iFEMT IR ACEE, X VUSSR A 2018 4F 1 2019 4 4 i@
T AR B L5143 99 i 68.37% A1 71.41% . Hir1, 60gA2-1 i&#T JF 4% . 58gA1-1
T AR 58gA2-1 I M IR AR 2019 “E B H A T Ft A m BRI E T 4K 2019 4F &
FZ B FAEREA N R R 2R A

=, ARG HRRZEEEN W RFIKEFREEFERL, BRK
4 B2 4% 2018-2020 FEFEFZAK T Bhivh RFU4K. 2021 4F 1-6 A E TP RFIKHIIR
A KA

2018-2020 FAF= 2021 5 1-6 A A 7 & A 2 4RA By vl 2R 51 4RI\ FT B F

N

HAr Jo0
25 W H 20214E 1-6 A 2020 fEFE | 2019 4ERE | 2018 4EjE
. N 6,736.78 13,467.65 14,664.31 | 13,809.46
By v 22 1) 4%

FF) R 27.82% 28.47% 21.59% 19.98%
N 1,308.16 2,503.30 2,992.28 2,658.64

B K
FF) R 30.31% 25.95% 16.40% 15.94%

BB R 4G 2021 4F 1-6 H BAIRIEHE NN, 5N A5 bl 2448
B SR e 467 S B R RAA 7] 8 WSS BRI AR #a% (2019 FiE
. 2020 4FKiE EFF. 2021 4F 1-6 H /Mg BT A .

By R 24K 2021 4 1-6 H BHFIZ ) TR 2 2018 4F-2020 “F & 2k 4 2 48 E
FIZRALF B R YR, H 2021 SFE) & TR R YA E B E K . BUtBhim R 5
4% 2021 4F 1-6 A BHRIEEA NEFARE 2 Hran T

2020 4. 2021 F 1-6 A A A mEBEER (S ASEMH DS 8RB
ZHVARUN 5 B il R A4S 1Y EE 9 A 53.94% A1 56.53%, S22 ) B T &R 51 4%
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T EER o T2 ) e 1 B AR 40 B (Bl vl AR A1 R N SRRk 55 B AR 2021 4
1-6 J3 HYBIL/INIE R B 2 W] Bl R 4R B A A B 32 B A

TR B RANACERIZR 2021 4F 1-6 H/ME FEMERE R: OfERE R
PRI (4-5 D BB ILEA v 3 SR, PRI S, X 2021 4F 1
SRR A R /DN, HECRE I 2020 A LLAERT T i AS A I — IR . d i
b2 AT A B AR B T R AR 2021 4F 1-6 B AN NS 2020 SRS RIE; @%
Nz R S AL AT, AR AME R AR R, LN R TIERTHEER R
SN, 23 AN AR SRR AT SR B A AR ) H Y55 1) 328 b 55 B AT 22N g

B

2020 4. 2021 % 1-6 A A= 2021 F£F N 2 RBF R &G & R 7| 4k
ANAe A E3F b4 T :

#45: AA
£ A R B 2021 5 4% 2021 $1-6 A 2020 &
b5 i TON 14, 700. 72 6,736.78 13, 467. 65
FIK | LAE 26. 02% 27.82% 28. 47%
by | KA 2,842.52 1,308.16 2,503. 30
FRERE | 2R 27. 80% 30. 31% 25. 95%

% 2021 5 T H5 0 8 AT S MR R KR 2 F B #H L B fe KX T B M4
PR B LEBEBZNILSEALERART, ABLRMEHAKKCE LRERE
e, BB F R &AG bR FREA R 2021 F LFEFHA TR, ¥4h
T, 2021 FAFRBEF RAY LA RS FH T 7R 7 %Ko

[FAHEZERR]
—s PR ELRE
FAIPHAT T EL M Z B

1. BUASist S0 A @ M AR AT AR IE AT P BT B AR IR AR AR« A T 2
TR IR R A AR I DL, 73 A B R AR AR Bl ) S A

2. USRS A B G B ARATBI il AR AN ARAIRN « AR B4, B E
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	问题2、关于医疗包装原纸的成长性
	【发行人说明】
	三、区分上、下半年度说明2019年至2021上半年医疗透析纸销售情况；结合前述情况说明在《一次性使用输液器 重力输液式》及《一次性使用无菌注射器》政策实施背景下，2021年上半年医疗包装用纸中医疗透析纸（包括普通透析纸）销售收入占比下降的原因
	（一）区分上、下半年度说明2019年至2021上半年医疗透析纸销售情况
	（二）结合前述情况说明在《一次性使用输液器 重力输液式》及《一次性使用无菌注射器》政策实施背景下，2021年上半年医疗包装用纸中医疗透析纸（包括普通透析纸）销售收入占比下降的原因


	【中介机构核查意见】
	一、中介机构核查过程
	二、中介机构核查意见


	问题3、关于收入与客户
	【发行人说明】
	一、按照医用耗材生产企业与医用包装材料生产企业区分医疗包装原纸的客户、收入占比，如报告期内存在较大变化，请分析原因
	二、说明报告期内吸管纸单价持续上涨的原因及合理性，与同行业可比公司或市场价格的比较情况及差异原因
	（一）报告期内吸管纸单价持续上涨的原因及合理性
	（二）与同行业可比公司或市场价格的比较情况及差异原因

	三、按照适当客户规模分层说明主要客户下调销售价格及2019年原材料价格降幅较大的背景下，发行人产品平均销售价格略有上升的原因及合理性

	【中介机构核查意见】
	一、中介机构核查过程
	二、说明对数量众多的客户如何执行核查程序、相关核查程序及核查比例是否足以支持核查结论，相关核查是否与发行人客户分层特点、区域特点、行业分布等相匹配
	三、中介机构核查意见


	问题4、关于成本与采购
	【发行人说明】
	一、进一步说明优化产线配置采取的措施，2020年、2021年1-6月吨纸能源耗用量持续下降的原因及合理性
	二、结合与仙鹤股份主要机器设备购买时间、原值、折旧摊销差异，使用能源差异情况等进一步说明发行人吨纸折旧摊销及能源成本低于仙鹤股份的原因
	（一）公司与仙鹤股份主要机器设备购买时间、原值、折旧摊销差异，使用能源差异情况
	1、公司与仙鹤股份主要机器设备购买时间、原值、折旧摊销差异
	2、公司与仙鹤股份使用能源的差异

	（二）进一步说明发行人吨纸折旧摊销及能源成本低于仙鹤股份的原因
	1、吨纸折旧摊销的差异
	2、吨纸能源成本的差异


	三、说明Dryad Resources (HK) Co., Limited股东背景，该供应商成立不久即成为发行人主要供应商等的原因及合理性；报告期内发行人向主要供应商采购金额发生较大变化的原因
	（一）说明Dryad Resources (HK) Co., Limited股东背景，该供应商成立不久即成为发行人主要供应商等的原因及合理性
	（二）报告期内发行人向主要供应商采购金额发生较大变化的原因
	1、公司在不同品类木浆采购量的选择和木浆供应商的选择上的考虑因素
	2、发行人向主要供应商采购金额发生较大变化的原因


	四、结合2017年木浆市场价及变动情况、2018年发行人木浆采购时订单签约锁价情况等，进一步说明2018年发行人木浆采购价格公允性

	【中介机构核查意见】
	一、中介机构核查过程
	二、中介机构核查意见


	问题5、关于毛利率
	【发行人说明】
	二、说明2019年普通透析纸毛利率小幅下降、非透析性医疗包装原纸毛利率高于普通透析纸的具体原因
	三、说明报告期各期食品级牛皮纸和防油系列纸毛利率比较情况，食品级牛皮纸2018-2020年毛利率低于防油系列纸、2021年1-6月高于防油系列纸的原因及合理性

	【中介机构核查意见】
	一、中介机构核查过程
	二、中介机构核查意见


	问题6、关于存货
	【发行人说明】
	一、结合自有仓库与第三方仓库木浆储存情况、储存时间，说明报告期各期仓储费用与储存数量、储存时间的对应关系，2020年、2021年1-6月木浆单位存储成本上升的原因
	二、结合2020年第四季度及截至目前本色吸管纸在手订单、销量情况等说明本色吸管纸销量明显好转的具体依据，结合本色吸管纸所用木浆的储备及使用情况、木浆库存价格与市场价格比较情况等说明相关木浆无需计提减值准备依据是否充分
	（一）结合2020年第四季度及截至目前本色吸管纸在手订单、销量情况等说明本色吸管纸销量明显好转的具体依据
	（二）结合本色吸管纸所用木浆的储备及使用情况、木浆库存价格与市场价格比较情况等说明相关木浆无需计提减值准备依据是否充分

	三、说明报告期各期末原材料盘点结果存在差异的具体金额及占比情况，对库存商品、发出商品的盘点情况
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