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VAR THARIFAENFFER ELIBIE 7 A A 32.98%. 54.66%-
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et — A 139.13 £/, PisE BAGKT 2008 4F 7 A 11 HEH &N
147.50 0/, RV BEARIEF] 2008 8 = 1 13.58 FEI0/H Jidedk, A
Ko F A KT DTS E R, SR R RARSME L3k SR A
JSAHIA] . 2008 AFEAZ AR iR I Jé H R i it 28 . SEonE . I
SGROM, BRI RS FRAE Bk, 2RI NS e Bk 2021 4F 10 A%
BRI KSR A RAE . IS5 TR . A ZREIR T RN, KRR
ik, ART S EUE A B ARRRUR IR R M A% Bl 2 K E Tt

(=) BERBRAFEARLR T 52 R

1 RAT NUASE RIS, SO R & LUK, SRIWRIE RN E

RAT NUABE N SRI N 3, SBA R b LA . FRE5 N, R AT ABE AR

BRI EEIE AT
%E 20214E 1-6 A 2020 £ 2019 4F 2018 4F
KWEM | S | RKWEeH | S | XWEB | S | Reel | Sl
BN 15,704.83 | 89.38% | 28,684.69 | 91.46% | 27,987.00 | 95.49% | 30,392.97 | 95.02%
BwHh 1,865.43 | 10.62% | 2,677.20 8.54% | 1,321.34 451% | 1,591.25 4.98%
Hodr: B | 1,784.43 | 10.16% | 2,296.07 7.32% 902.57 3.08% 842.06 2.63%
ot 81.00 0.46% 381.12 1.22% 418.77 1.43% 749.19 2.34%
At 17,570.27 | 100.00% | 31,361.89 | 100.00% | 29,308.34 | 100.00% | 31,984.22 | 100.00%
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ZAREMMRESRHE, I I 2018 5 “2+267 T RTIE A T BUR . MRE

“IaSkE 7 SRR M 2020 SEBRARL R 2 O\ A By A IR ] A 2 4
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NS REPRAERE RS, B [H 5 2R E B REIR B R 28 1 KIIHEN il . 2014
F5 A, FEAMARIR TR A R ARS B AR T B AR 2 E T (PR
LMW ARD; 20222 H 4 H, o E AR ERG R 7205 5 e
MR TN 7] AR Wt A /2228 1 G ARSI B30
PR B A 61 o FS o |k 1) St T B 5 TR ¢ e i) s 2022 4E 3 H 8 H, WA
AL TR A IR~ 7] S5 VDR BT A AR A il 28 W) 25 Bt i 2 s o, it — b i KIS
fER AR, ERPHNIRIT G55 7 B E eI LN RS e v, AR B E AL AT LK
TENESR IRAT ( AURSz, AT B AR A AT N AR Sk i Il 3 R UG o

= HEEHE (D), % EMRM RSN BRI R ML E S AT
BRI, HARBFEBFRREE WS KETHAK

BB A G HERE. AGSHWERRAL, i RAH N E
MBI AR, A EM RS AR EE) 1%, X B A BA
BARME AL T

Bpz: FiC
FEREE | EBWGR | EEWS | EEWSE | EFEWS | . . .
, , " o | EEWEE | FlEBHE
ST Wi | RSB | RARm | ARmSE | BN - -
EE | i) i3 iz G132
1% 166.06 0.80% -166.06 | -2.93% -0.63% -4.07%
2021 4 1-6 A

-1% -166.06 -0.80% 166.06 2.93% 0.63% 4.07%
1% 284.94 0.78% -284.94 | -2.71% -0.60% -4.21%

2020 4
-1% -284.94 -0.78% 284.94 2.71% 0.60% 4.21%
1% 286.87 0.81% -286.87 | -3.29% -0.65% -6.60%

2019 4B
-1% -286.87 -0.81% 286.87 3.29% 0.65% 6.60%
1% 314.14 0.83% -314.14 | -4.22% -0.69% -9.75%

2018 4F B
-1% -314.14 -0.83% 314.14 4.22% 0.69% 9.75%

Ve 1. 35S A RS < A =- B MY 55 B AR A= 3 M 55 AR SRR A AR
B RE* B R R S5 AR LU s 3278 Ml 55 AR RO i B = 378 b 55 BRAS B2 < U =
B S5 A s

2. BB S BRI wRE =18 L 55 BRI S 38 L5 B A

3. EENWSEAFPM= (W ST+ EEWSENEI T [FEFRA-T
RIS R EV I
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PSSO A NN, EIR

AR AR H LRI BN, AT N L% HE TR 8 3 e A B AR (A
AL RHE S . BT RAT A KE T DIC (RG4S LN 40%-50%) %
MR AN 7 20, BRI R AT N7 it B B A (1 R 08 o i I T SR B A 1038 30
MIFEA M RRSE N BRI, RAT A S A T R S T RO TR, R AR
FIEAFT BT AEAMRM R RESE RRE, RAT AP= S MRS BT e T oA
EFF, R K BRI TR R

WA, 2w EEFEA R RIG AN CRERD ARSI T R

Bpi: gt/ T
2021 #£1-6 A 2020 #£ 2019 4E 2018 4E
FEFEMR - - -
Bfy BEhteRl | B4 | BFHEE | B | iR | B
DCB 37.09| 71.95%| 2157| -30.10%| 30.86| -16.23% 36.84
AAA 12.13| 45.27% 8.35| -15.83%| 9.92| -28.12% 13.80
AAMX 25.06 3.26%| 24.27 4.30%| 23.27 -2.20% 23.79
AAOT 14.77| 11.47%| 13.25| -13.51%| 15.32| -14.86% 17.99
2,3 1% 1856 -1.43%| 18.83| -11.97%| 21.39 -1.93% 21.81
4B 1% 12.62| -1.71%| 12.84 2.56%| 12.52 -1.08% 12.66
WEMN, AT A, BRIER, FREZE IR
BAT: TG
2021 4 2020 FE8 2019 £
i H 16 A 2020 “ERE 2019 £ 2018 4EJF | 2019 AR | 2018 EE& )
e H.
ERNAON 26,453 .45 47,250.27 44,422 68 45,836.57 6.37% -3.08%
Bk A 20,786.19 36,714.45 35,678.27 38,369.39 2.90% -7.01%
FE S BRI Z 22.95% 23.94% 19.68% 16.38% 4.26% 3.30%
Ve SN | 3,441.76 5,921.14 3,828.40 2,878.86 54.66% 32.98%

e AREH= CHEREE- EEEER) /EESEE, EENSEREK “ARSEE” N
B ZAME=FH - L EEdE.

W BRI, B OR 32 SIS B0A R R, R I 32 22U RL At A
NEZEE . TR AR EARB R E ABOR, BORAT AN A
B WP R, 2 A R AT NS BN RO J5ARL i s i 1
BEMM T L SFE TR 2019-2020 4, KAT AZHUEMEM M T, £
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ELS BRI, RIEA R TR 2020 4F 1-6 H, RAT AZHUEM RN 1T
LENL S BRI RS T .

g EPTIR, BARKAT N LW AR A% B B0 RAT N B AN R 27 A
SRS, AERAT N TT RS A AR A S B RS (R AT A BFRIEA
BRI ZIARS),  ELIF 4 A I JEA RN R R I Rl b T BT B R A,
RIS SR R W 0 38 BB ) 26 B 8 ML SRR 7 P U5 /DN o 5 A SR TR R
s B DN & B[R /e R R v b i s ey N <) S SR T2 - LN
w) ] RE TG B 26 s B L SRR R XU o

= ZGEREBRTLHSHAR. REEHERRETRROZIIFL,
W RIT AR BIFERN TR

AT wind, FEHHLGURHELE L 3T LR BT CE ORI
KT HEBIH K AR o G T2 R AT AR AT AR &, B TR SRHT
b T A B ) R0 BE R B AR G vt . ELXS TR A 2 g o R A L
Bk Cln ey & 78 RN A B R GURL R AR STURE, 5 M LS Rl 2 7
SRANERHE VD), HORIETE SN0 A= R PR B AR . B8N
BEEARE G JB8TANLEHE  SAENEUEHKLLEL N 50%-55%) HI N i ]
SR AR L WOk MR, WA R R A HLEURHM TR I B AR R L R X
LA 0 B AR AR Bl S5 AT VLT

(—) BHBRUTIL T AR A S RRRAE TR 223 L

1. TigpEE

(LD WEHATI AR

PR T, AR T E ekl Tk & 5A 0 (O E BBt TR ) Seit K R %
A NG AT EAEE SR, 55 R E A LGRS BE207 26 T3,
AT 7 BE R P ZK-F- 202 83%; 53K 75 THT» AR (e et Tk 4R 4 gt
st 10 9 BRI AT HUBORMT L 7 SR B4y 21-22 Til. SRR, RIEAHLEURMT
AR RE AL . HER TR R A

X TAREGUEL, AR R G T RATEH) CENLGRMT AR AR 5 )
e B L LR P2 ) 50%6-55%,  FH I HE B4R 5 100 P A SRR} £ M
BETERELIN 13-14 Jim, FEORELN 11-12 Jinl. FREE RS T L F R 2 307
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REZR A KT SRR L.

(2) AR TT 7% & i

e T, FREAAHLGR B N IEE . FATE BEER . kAT AN
WEAERRY PR RO, AR (P E R TS A R =
Bl Sy s, TR E A AL SR E ARG IR TR K AR Bk Bt
BHN SR E 2021-2023 FA HLEEHMT V™ 68 & fi R EE LT

R g
WH 2021 ¢ 2022 4 2023 £
WA HLETEL ™ BE 27.23 30.52 34.97
E =G HLER R R & 21.97 22.44 22.92

e 1 EAAEPUEUR BRGE AAT N WNAESE. BETE. XURB . BRALSE. B
JCEUEE BUMAE LA AR BB ™ HE £ 5

2. EPAHLEEN RERYE ChEGRTIAFEL) itk 2015-2020 43R E A HLEE
A PR, B R S S A BRI

B R, B R AT, ok =R E A LSO R I B T R
B, KT ORIER S &R, Tigsed Hilasgl. o TEEER, R
JHAESE . EATE. FORHTRL. RAT NS AR R T 23R, S04 15k
PR R R, PR TR SR T Rk I RE IR N, T 5E 4
TR R

2. AT AEF AR T, A AT B — R

WA (2019 SEAT HUBRHMT AR BE IR ), I AE AR A HUSRHT W5 i « 4
ORIE” B, BD TG NI 2 ARG B, PR T SR OEE AR,
V325 WAL, T A0S 5 8 T BT Se R B e Sk Aol A7 I8 o B AN B
feft.”

2018-2020 4F, FRE FEGURML 178 S A S LT

AL I
WH 2020 4E 2019 4F 2018 4F
FEMTH R 65.07% 70.70% 66.62%
Horpe HEMAESET b2 9.30% 19.53% 20.27%
HoAh FE AT % 55.77% 51.16% 46.35%

Ha R (b E G T FE %)
VE: AR 2020 RN 1T EREY, AR ML, BEE. B
PR SURBAr S WL . K47 AL ST

I, 2019 S 52 [ NI ORESKE ™ 20, 57 Tk s BR™,
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T EE AR, 2020 TR MALE T #E, MEEMIK. BN
Jb3E4h, 2018-2020 = HoAth EE AT HA R LU EFHES . HEMIESEH 2020
Y PMRBOR R IR, 2021 AR E S P2 00T T 0L M, T
it 2022 4E R ARG, ARSI L2 e AT Mk A Al AL R . R R
PR3 2020 4EE AT A FRH 70.70% R 65.07%, #MALSET A%
Hi 19.53% FF# % 9.30%, SRR MILSEMRMJGE, 2020 4 H AR EE AT b
A2 M 51.16 FF% 55.77%, 1% A R REE B

XPTREERE,  EdREEA A, KAT A FHOGEUR . Wi s 32 2 i 33
EEBURL, EMNACE . E AR A EBURI, I8 A H A S R
W WIP, MREFRAT Wt RN AER S ] R Al B4 2 A IR 3
(IR Ao

TTE AR, 52 [ K IR RBURANWTEE ™ I A o] BOkh i Al R A Wi B 7
Mg et Dy, m B RLEE RIS, e 02— N7, Kk
5 2 IR ILTE P IR S5 DU e B BE g« 3l R 25 7 T L2 e S B AR B
e tEREBURLET = S M i e 2457 T, R DA, /Mg 52 B K,
AT LB B s i — P R

(2 AR ARBHFERN TR

Tk Ak, BT E A VB 3 ZR AL 7= o RIE P ek, 7 Re s
B T/ R, AR T RIAHES R A 2, RAT ANFER T 564 H i
T ERGES U NI i) 5

[FIET, BEA& A5 i, AT BRI T, ATk =2 Al
T O BT A7 EG L B P B DRI AR AR 8, AT A AEENRN K
T R o

1. RATANSEEE P AR ZENEEL L, GIERREE. B%

RATNGHE—RE DIC (3R KAl AfiEid 10 F£61F
Pisl, RHF AT SUN CHEMICAL FE r [ 55 K 1 At 5 i AR S AR Ak, &1
KARGE  WE N RAT N EEE P DIC FIION A7 ELRE & 7E 40%-50% . B DIC
b, RAT NS E N B SR IR T KRR ARG R AR R
Y, AT NG H R KRR R s AR BTty (688571.SH) FH M i B
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B, RAT NRHATFRHERIE ;S AMRIE B 2 4iit, 2019 ARFk [ 28
FEERTH R A BRI RS, AELFEARITNE . EEEL R
H, BAT AN SR s e R . ARSNGB 2 %07 s U1k E,
RATNFEO T R 5= a0 T2 KR BRER, 3k 3 T & IR 51T,

FATALAE Y, T SRR FMIEE 5 EME. BRAE SHUNEYL
BIR&ZFEED L. R G & LA e iy, &8
TR PR BN 5 EERE A 25%-30%, -LRAL S BTN AE BL Y i
MBASEALE 10%-20%. 2 2RI, BRI FETIFE T HE1ER R
LAY RT3 I 5% R, RGBT T2 B S BRI & LA M B dR b
At b SRR T T VR FE A1 s FRBURH MV R AE P2 R & R 2 P R OR R 7 )
(7=, SEE 55 R R I B B HF

2 BURL Ui A I I8 R AN 5 B I

BIURE T Ui A Ml 388 5 A4 ) o A 1 7 ) SR TR R

(D Gk P AT o6 Bk e fae MR . A HLBURHERE . & ITRT
MiRE, WESE—EHMIRMAE . B A B LA TE. X Tl T f S,
S8 (¥ e M I SR (KA O FE b, T SR A o BRIE = S e e v, T R
N7 i [ BB R AR S R o U — EUh R R & Bl vk ik i — 80,
WS RAIE, AR BRI .

(2) Bkt f B2, BERIR 2 M BOEM BB T F— CLEMH4
CUnBURE 120, & KB A= AR AR 3B B S MR R TR AR AN ), )
TE RS B 405 7 e URAT N, RAT NP7 i EE e dile = i, G
W0 CLEA 4, BARP A E it 200 4. Al la] i R REAE 7
55 3% Sl PR REAR AR AH I FRBURE =, RS A — S B AR o B R, FLE R A A
Bk, REEER RINIR A At . okt Tl S, ARl S S
ERC 1-2 FPEURL N, PR REAH AT AN [R] 7 i AR AT LS T (A — A SR AR
R 25 M it S5 1 BB PRI AR 1 o DRTOE 0 T [ — P 8 7 i, oty 8 A il o 4 ) T A
— R F ARG o

(3) Bk FliF P BN R AR R . NI NS R A b R
P2 s OO % A1, 8 A iR . 2R 5, BRLE
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ZTEREEOR, BRI BBV IE F EOFT AT P b, BRI,
23-6 NHMI A, XA S BN BL AN Pl K2 A,
CLH BN, R 7w BEE A Fe R R A oRe ol 28 A7 8 — B T, BARfA L
PEREZ T IR FrARE, B0 sl (g i AR F BRI 28 ) 38 75 3714 23l 28 R il
Bl AR VA I, SE A A R BRI 1) o DAAAT Nk i & ] T FUR B e Y
BOR it ), R TR R IR 1 AR kA, AR T AL AL AR BURE A
WRSE [ M FAS a5 N, e FeRs Bl R 1% 2 16 P9 s L v, b Pl Py il
AP IR E AL A S o EIR P RER RS IR S R s A AT 22 R e RS L R
Rl Bl iR, aEl A R A, BT 12 R BRI R RE T
RBEN s P A o) E RN .

3+ RT3 B e 25 SRt Ak OB g

H T P Ml BE AT 7 i ) (4 DL PR ARG AGE 5 0 BRI AR T 3 43 B 4
J&, T RGMIUIARRE ST, BEAAL T AV o T BRI R 75 R0 O
Kbt RAERRSHIAIE G Y @t RE . 222 ORGURL™ il IO FERE b, Ak 5T
B REA RENS SAF NI, T URAS L H -

ZREPTR, WU ARBURL ™ RER KRG, AT s it — P ikm, W+
NN SZ BV R T, A7k A AL BT I AU o B FR R P R
TS RAER RN . FAT N RBAG NI ™ ok, #f32a TAT SR
$2Tt, e NLAT B, T R 55 FAR

Ik, i se g FHEEEIRm, RAT NAFAESON R s, (ECRIE T
T8 B RS AT/ o

. && LRRBEIRERFLR, FERRVH I 0 RaRHER KR

(—) JRAPRM A% 2 3h K A ML A SR ) XU

RATNEAE “HRFIELR. — AR & BT, —. (=)
JERT R 1 I8 20 e A3t L R e ) IR ™ A b T8 45 T T

O] R AARE R T A A AR AT, A% 2 e B
B & EZBOR. TR A il i AR A 55 22 e DA 2 1 B2 i 1T e s e
Ko HAENZ 2 Bk . 28R T 5 B0, EZ"VBER. A RESR
SRR E R T B AR TR, AFAERT BUE AN SR KBS . Hor st 1

2-15



RS A AR A PR 22 7 B A% D LR S bR Bl R

gkl E 2 AR DCB i T H 7 Re AU A IR AR B BUb . 2 3R
B3 | P AP Y VA QR v A =1 R (R B2 i SO W (L S E g S G
MR RELFERETE AL « BERTFSRIVRFAE, (ETRAFLE K 22 A AR 55 S IR 5 B30 i
BER B IR AL o B AR EARE BT W (R R, T 2 350 T B Bt 4 8 ) 5
AR JEA R S8 7o B Ay T AR S ), K 2 A ) (R A 7 B i R AR5

DN R A AR P A B IR AORL, R A, A E LSS A B
BH 5 EL 2 1A 82.63%. 80.65%. 77.80%A1 79.90%. 115 I P &% 30 3= E A R
(RRIE A I — € WAl o A AR SEADRM A% B RIE BN, 1 2 ) vk S o
JEAP MRS L3k 00 70 ) TR A%, SR RRTE AR A% T AT IR R i 47 B
L, AT RAER S E ST IE —E ETT. Shhh, RN SRR
FHIERIJEA 7042, (H R AR AR BT M (e R R, 1 24 1 670 B i 48
BT AR AR L R S A AT AR AR, 22 A F AR P A B R
F g . 7

(2D THTES IR R

RATANCHE “HERFIIIR, —. RS SR” K& BT, =, (5D
T35 4 DRI AR U ™ b a4 B o 1

“ENTYRE, HirE NSRS T8 R AR R, 1T
AL, BAT, REAMARTLERZRRAR., R TFTReY44E. B4EF
&, AEAFRITLEZLLEMIE, BAHE. WARE. CHBLFE, M
ABHEHEA TR ZHR, AARARTLERERBARK; ELF @,
RERRBANFATLE X ERARE, AHARITLERERESZTEL
MR, BATRORERRLNE, AAFZLERTHES DALRAFHUA
TR R,

I BRiT oK, WRSE FE ZB W BORL AR P A% 2 X4k, S X DA [
FENEE R E . BEERESF LI, FEAR A H ARSI ik,
TR 7 1) A R AR T S 1 3 4

BEAL, N FAESE e i RS« SEII G DA R A R € 2 i (R I A A
KT AT ML P ML 52 5 s g o AR RIS BRLR ST T 37 R R AL, 7EH;
AR CEHAE AT RS R SUE RS, d#E— D m A RIEAH 7 U ) 27 6 3

2-16



RS A AR A PR 22 7 B A% D LR S bR Bl R

F7, MR REAEAR R T 38 b Ab T AR IAL . 7

I, REER

(—) BREEF

1. &l wind, GNIEPELIEE, TR BOR. RIVIERERH M &
Wt UKBATR s RIS T s AT AR s s Ol s SRIBURAT NRIWAIER, T i
HEG AR & LU DL SRR AT N B0 RIWIT 8, 1 ol 73 32 2SRRI R
W s BB i s

2. B EAT RIS BB B Z AN E L S B R AT SR 73

3. AN (FEZOE TIFEE) CAPBRMT MRS ) ATt Fel i,
T AR REBEHMT LTI A & (e 550 SLORRBERR % RIS 1 s i
BRAT N EH . BTN, TR NS 22 GG I KIKE)
J1%5

(2) BE4®

A, PIRETTImIAN:

1. WRIWEEME, KT NSRRI T, I & E0a R AT A
RILEERE T RS s MRS A, RAT NER o JE A BT S i A8 45 P
Bezhe KAT NAFAE T AR R E TR Ok Mgz XU, - [R]I 3 FE BE R4
HXAERE A AT AT VAR JF A e SR A KU 5

2. RAT NREW R L IEAT RS B ah BON A Rttt 3 2 N, BRI EARE
W Ag i Bl it BB A Z B B L BURME T I B RS AL/ o« 25 AR AR % H BR
W& N, 12 F TG SRR AR % TR e g 1) R RS, U2 W) AT e I I
TR B BN SRR T T A RS

3. MBEIEHMTIL 2B FE 2 . BERTRIRAIE, HBEE KRR e bk
TR ORENE, UK RRAER @AW, RAT AL T 58 4 in 20l
NI RS, A FRTHAT Ml P9 2 B Alb T S AR X o B S 2% P R A 2K
KA, RAT AAAFAENON TR T 3 1 KU

BRE 2. RTEEEF
FRIEX R BEE R S B 7R

(1) REHA, ZITANE—KREF DIC HFRASHERHEXKAGHEWAS
2-17



RS A AR A PR 22 7 B A% D LR S bR Bl R

EE 435l 45.36%. 45.27%, 43.73%. 45.46%, DIC TREREF| HEE 5 5 H 51.20%.
52.16%. 48.59%. 49.21%.

(2) 2019 £ 8 A, DIC 5BHiKAEMMNIY, B DIC WaBHT K2 EkERhll
%, 5T 2021 &£ 6 B5Ek. DIC #&i%&, 18FIE Sun Chemical & T RUER
s, ERZGTERAT, BHRRXITALITAZS,

HEITA:

(1) i5%BA DIC FIE8 Sun Chemical i FEARNE SR EMARIER, 250 Sun
Chemical RUMAL S5, HHEMEMSLITANEE; &4 DIC WHEHTX, R
Sun Chemical #5555, DIC Gikhll SRR E1ER, WAL ITAXS DIC t#HE
RORTHEEEE

(2) REARITARIES DIC AEREMMIEN, HEtXIEPKRBIERHET
R HIXEIR R

(3) HITEEAtGBUREIREX DIC FRIIZAEEREMNF, HA%
TABIMNMIZSHAREEGEEEATHEN, W2, BEBREBEH RS RERX
B o

FREFA. BIRSIUTLRABER, REAXFEEERZR DIC FALEZFREZ
BEEEEATHEN. £ITAZTPREEM SFEM R BT EE AR FTRE
MIZERRF . REIHEMZELSL, HREPSETESRT SR AT AR
ZRERNGBEEATHEM L RPHERL.

[EE]

—. P8 DIC FE SUN CHEMICAL iE FERNL& 1 Bk, REEMW
SUN CHEMICAL Fkylv55, FFBEmsEm 51T ARE1E: 4546 DIC W EST
F+ B SUN CHEMICAL #k55 )5, DIC Biphlb S HBEHER, B RAT
AXtE DIC HER R4t

(—) B DIC #/B SUN CHEMICAL M T Bokhb % it B k55, DIC it
W B KRS . B SUN CHEMICAL #40k 55 /5, DIC Bikhi &4
B

1. DIC Wiy i KBk 55 i

2019 4 8 H, DIC #h otk 5 EHRE ML, DIC LA 11.5 /2R TTi g

2-18



RS A AR A PR 22 7 B A% D LR S bR Bl R

AT ey B2 307 R 4 BRI 55, e WSO PRI ORI 2% 3 22 0 v v e 0k RACR Rk CH
Tt AR IEHLERL .

T DIC Je T RITE bk B URL 117 37 o 418 S i 1 Tl A 4 400, il J2 R B A
S W ER T S 2B T ) 25K, DIC 7R VEH HLAF A ) SUN CHEMICAL i Az 3
R R kgiM Bushy Park [ L) CF#x“Bushy Park ] 7)) B LS =,
Bushy Park T.J £ fONTE R SRR e 25500, & TIRG %R @
SRR TV . 2021 4F 6 H, DIC PRa 24k B A 58 Aok B 48 % i T ikl
k55 Wl . 2021 4 7 H 31 H, DIC 58 A T35 E 1 Bushy Park T.] HH .

2. DIC Wl Ja Bokeh Il 55 5515

(L FEF=MIES, T 5E R

DIC 7 5¢ i B 1 KRBk 25U i A SUN CHEMICAL ) Bushy Park 1) Hi 4
JG, SR T AR PEREEURE At i RO BURLN RS Bl T ATLEURE S R i — P
ER T DIC fEE RS AWty R, BORATER TR 7 TR R, %0
Ve REEURR A T 5 A Rt R

PR IR R 23 51 S 4 B X S, DIC WSO 2 0 R R LY 55 BT i B (R R it ol
TR, BT HEE RS BIA KRAT N FE= AR R B, 558 5 W TE
PRHt I = ST A R, TC R IR BB AR T A 2 . DL 2019 4 DIC,
BT R BURR L% 1 Bushy Park L) Firish RAH GRSl ) A Bk T 3 o5 A 2 ih 3
7Y DIC AHRLEIURI Y 5 7E SO Ai F5 45 50 2 R TR -

DIC Wy B fr = e i W J5
BB % FTis & 1 DIC
Bk mFh ERPUELSE | HA: Bushy Park T
JER B 10-20% 10-20% 20-30% 20-30%
WA Y I P S ke 10-20% 5-10% 10-20% 15-30%
S B[ R 0-5% 0-5% 20-30% 20-30%
A48 A 0-5% 0-5% 20-30% 20-30%
Pk Rl 5-10% 5-10% 10-20%
T L I R P
o 0-5% 20-30% 20-35%
BRI
A = P BEEIUR 0-5% 30-40% 30-45%

BOERIR: RREE SE 4k =M M.9677 5 3014

T BEAEE FRAT NPT R RBURHE L T2, PRRERFIE . N A U S 2 A )

2-19




RS A AR A PR 22 7 B A% D LR S bR Bl R

(2) Pl sk

DIC H 1) Bushy Park L) kAN Je 18 X35, YOI fr) B 30 Bkl 45 7
mARK, WOWEE SR E K. AT S & E B R t kA, 2021 46 H 30
HitZ, DIC #alos thks B KBRS I A FH3E ], DIC Bukhik 55 15\ B 2020
- 1,058 12 HyoHi K 58% % 2021 <1 1,672 14 H t, #7 HI BR IS8 3 R ERR L
FioRI 467 (LH L, YAy 13.9%.

(=) #B SUN CHEMICAL *HE Bushy Park T £E &M SUN
CHEMICAL Br#i4s, FEitmigm 5 RITARELE, H4E DIC JUEEHxK
BuEhlk %R B Bushy Park TJ K# B RAT AXT 5 DIC BB M RIRpEEME

M it AT T, AT N8 85 (R EIURL = i 5 DIC WO sl B 1 ekl 55
77 N AN A . BAT NBSEELS DIC AT HLEORL fh 2 B Fom B A7, 77
dn i X [B]7E 30-50 Jo/kgs 1fi DIC WS t i e BUkhll 45 F A5 1) Bushy Park
TTTRIBURE N T A VREIRRL SRR, N At S e
A X TAI7E 200-400 JG/Kg, R FH TR 25 Rk R i 2 Rk 0 7= i A DX TRJ7E
200-500 st/Kg.

MK 25 XI5 TH, AT A% DIC g M 8 £ ZAERRIN X 35, DIC Hi &[5
LSS e L E X, S XIS S,

WO RAT NHIRIE 5 1H , DIC Y B RBRNE 55 J5, o2& B R ERhl
538 E DIC [ RAT NHERIGHRE R . 2021 4E 1-6 H, RAT A BT R Ay
WA 234.67 J370; WOWSERUE , 2021 4E R 24E,  KAT A1) B RETRNE 254
BN 502.99 7t CRZH ). 2021 4 1-6 A KA A DIC #5ERAN
12,025.18 JjJu, 2021 4F 7-12 H k47 NIl DIC #58U N 12,714.02 Ji 78 (R&
B,

zx I, DIC Hi% Bushy Park T.) A<= SUN CHEMICAL FRME55, TRA
S S RAITANEVE: KAT AN DIC FI48 8 A2 DIC Yl B 37 K ophilk 5%
Fe s S E BRI fgm, HA nlRat.

. RHRATARIES DIC SEREMRIER, FH4xt % P HIE I BET

(—) WHERITARIES DIC A1ERE R

1. K47 N5 DIC HEZ UM BV AT IERE 2V ATk EBUIR St
2-20



RS A AR A PR 22 7 B A% D LR S bR Bl R

Fy AT IBERCYE . AR EEFR T RTINS, 5 DIC BT K
TR RIS S E R R, MEEEERE, & DIC ABREZNAHLERHL RN
Z

2+ RAT NFFEEMRA RN, B2 DIC 7= i 75 SR (17 7 il it R A3k 82
e /7. DIC — B LK S AWt AT, 0 R 387 Pk, ki x e 28 FH 23
BHEREIE BT R BT ARYE DIC $2H /R, B AWIRE & B
LA &2 DIC (75 3R H SN 5 o LLRAT NI SRAH R TE LI BIURL B 34 7= i A il
2 i B SR ERE Y TERERAAE, AT R T DIC i R AR

3. DIC TEBURIAE ™ B BRSE MM (i3 R, e FRis Bkl se i i 2 [
PN AR HE LR, BRI P A AR SR E A € . [ 20 D 80 RN, BT RRSE
HIX 52 555 5% BUARBE T . MRBGR IR0, A L0 3 B g e 20
W, PR I 7 T AR ] R, gD A 1) v ] A R D R4 [ 2N
HiIX, % 2019 FFRE Gk & O S AR RIT 60%. HAT, AHERIT ATEN T
T KA HLGURL L SO B FR KA T Ak (i DIC Rttt BTk,
RIS FLINT GROUP %) RS ZEMLRIRE, Tt AR @B a2 ke. 1
IEH %, DICTE N SUN CHEMICAL 744 EUsE A= 77 e R SE B X 1] SE 9 % % . SUN
CHEMICAL Fxit s2 AN BB, BRAEXS A BRBURHE P A R gt AT AL T
KAT N SUN CHEMICAL H&1ELIR, #d: G # o Bkli=ae, KITAIFSH
AN ER I AR SR AR 3 Uk BRI DT RI o AR SRBEE AT N SEH I H I s,
A REJIEEE £ SUN CHEMICAL Zikli=ge, #—DPREHEEXR,

(2D FHERE PRI ST 782 KRR 7

AT N CAEF B 15t BH B R e 25 P PR 156 100 64T 2 AU 27 «

“(I9) X DIC FRa 2k A XU

DIC #ha ot A ERATSE MRS 404k T A= Ak,  AZREDRITH SR A HLgTR}
A A A 77 A o RO LR, DIC R i A Rk 2 AU i 36 1,
RN A BRI K R SR A P A, BRI A L 13, O R A S
Ji KSR R RIS IS R 25 S5 R B

RAT NG G R AR . WA A RSB sl DIC R4t
& 1ELKEE, [ DIC Rl artass s, aaSSImHEE. 240G

2-21



RS A AR A PR 22 7 B A% D LR S bR Bl R

TERSEREE S, AR BN DIC st R EE MG HSRHEN 2 —, /&
= A 7 v R 2 GRS

WEMN, DIC A SHAAFE—KEF, AN DIC kot mait
W 53932 20,791.81 FiG. 20,111.93 Jiot. 20,663.69 /i suAl 12,025.18 37T,
2 HENV IO L9 43 ) 45.36%- 45.27%. 43.73%F1 45.46%; DIC #k X4
AEst ) 8] 89 £ A TR E K 51, 21%, 52. 16%. 48. 59%F= 49. 21%; A%} DIC #hk
S AL I RISK R AR BTN 3,426.20 Jiot. 4,520.44 Jit. 3,571.77 JiycAl
4,734.53 JiJG, 5 4ARNUSOK KRB LB 23 N 46.83%. 49.85%- 38.25%F!
46.97%.

A% DIC FRaRes AL s SN FIRUK R BTA R DIC #k K& AL st/ 8
B LA TARE 5 IR, SARMEE WS SR ER MK, ARGFE—
SE M PR . IR DIC MRk A4 R BB S ER R R EANF
AL, KR mL SR A I SRR AR . 7

=, AITEEH&BURE RN DIC ERAAFE A EERERENEM, HHAR
TSN F TR BAFAEERAF e, e, BERARRAFTFREIRZR
P

FAT NARAEAR S 55 E IRV 55, IRAEAETE I B A E M T FR [
FIEA S

R4 DIC jif N SUN CHEMICAL T 2022 4£ 2 A 10 HRATH “ K TH 3 )5
Bt F P S LRI TE RS 5 25 0157 SUN CHEMICAL B W9 5 ST DA 2
Xf SUN CHEMICAL Bitehk 55 11 53 AU, SUN CHEMICAL #iA5 f 4847 E
P 0T SEUN . B REAN  HILAE P AR A N 0 P X 4% 5 A X5 3 X ) 32 2
2o MR Xt & O AL T 3R L AN 22 AR E SR, T R0 TR 3R S AR
SUN CHEMICAL #5428 78 Fa e P 7= A8 EE K5

gi b, RAT NEEAINE 55 I R A AEAE B R E 1k

V0. ZERF. BEIEEREES®R

(—) BRERFNZEIERE

1. BB FE3REL DIC B P 8 14 9 TS L 157 1 B0k b 55 1)l e e T K 0 25
A IHE SO S A FFBERL

2. EFFFEIEE DIC & SUN CHEMICAL B M A Bk 2 5 38 i A FF 5
2-22

\Jo



RS A AR A PR 22 7 B A% D LR S bR Bl R

R

3. Uitk SUN CHEMICAL ZiAhlk 5541 56 1 57\ 5

4, VIRRAT NEE ST AR S5 5157 N, SREOF A% RAT NELAMH & X
IE

5. X FEERF DIC M5 I e BAFE B R E TE . RAT N F etk
b 28 Rp 14 2 75 A7 AE H K KU BRI BT A RS

(LD REATNBEE, BERTTAN, THEITAS DIC METEDL.
T EAE IR R B AKAEAETT 5

(2) Vitk DIC MRS HTTN, THRESRITANGEREZER. WK
A7 NIV B KGR TR

(3) ## DIC 2Af, TH# DIC HIRENIE. M5B A7 AL J Ak
RIEHK], il DIC AIEAEE KRS E KK

(4 #\FEKITANE DIC ZZBHEIEN. K47 A DIC KBB4, 1
fRRAT N DIC HL & HF R

(5) ARFEAT AT AR A%, THERTHLA AR BAFIER S 8 B m it s
BRI RE G TERE.

(2) BES®R

R, HRSTHITIN:

1. DIC i SUN CHEMICAL T Bikhik 55 A 520 SUN CHEMICAL HIRK
WL S, TRASEEN 5 R AT NI A AE; DIC e AR B EE RN S B A5, RITA
Xf DIC $ B AAFAE W]+ 81k

2. RAT NAFAEXT DIC i, AT N CAER IR U] 5 bt s - ot i
177 A RN

3. LI LA 4 DIC 45655 0h % P A B e A AIE R E W, RAT
NEEAMY 55 FF R TR AAAE B 1

4. RATANX EZZ P DIC L5 AL E KA HEN, RITAR P
52 TR 45 R A AN ATAE 2K AU

5. RIT AN DIC G1ERRIE, WEAE RSN, FrEPEmAL
FERAT NARKFF B E R I R T

2-23



Je R A B AT IR A 7] RO E LS B R

(RGTIES, e PR G2 B FR A 5] 5 RS Il 5% By CRegk
WA KT DR G B A R 7 8 RA I RAT IR IFAEBDLAR b i
HRZTD BRI EIR) 2 50

b 2 é\&»
R 2 i ﬁ%’

ey i 3 H YA

2-24




	目 录
	问题1. 关于成长性和业绩波动风险
	一、分析近期地缘政治因素影响下原油等大宗商品出口限制、价格的波动情况对原材料采购稳定性的影响，并分析说明发行人是否面临原材料供应紧张、价格大幅波动风险
	（一）近期地缘政治因素影响下原油等大宗商品出口限制、价格的波动情况
	（二）上述情况对原材料采购稳定性的影响
	（三）分析说明发行人是否面临原材料供应紧张、价格大幅波动风险

	二、结合问题（1），针对原材料价格波动对毛利率和经营业绩的影响进行敏感性分析，说明是否存在毛利率或经营业绩大幅下滑风险
	三、结合偶氮颜料行业市场容量、供给结构及未来供需格局的变动情况，说明发行人是否存在收入下滑风险
	（一）有机颜料行业市场容量、供给结构及未来供需格局的变动情况
	1、市场容量
	2、行业集中度不断提升，优势企业市场份额进一步提高

	（二）说明发行人是否存在收入下滑风险

	四、结合上述问题回复情况，在招股说明书中充分提示相关风险
	（一）原材料价格波动及供应短缺的风险
	（二）市场竞争加剧的风险

	五、核查情况
	（一）核查程序
	（二）核查结论


	问题2. 关于主要客户
	一、说明DIC剥离SUN CHEMICAL旗下颜料业务的具体情况，是否影响SUN CHEMICAL欧洲业务，并进而影响与发行人的合作；结合DIC收购巴斯夫、剥离SUN CHEMICAL部分业务后，DIC颜料业务的整合情况，说明发行人对与DIC销售的可持续性
	（一）说明DIC剥离SUN CHEMICAL旗下颜料业务的具体情况，DIC收购巴斯夫颜料业务、剥离SUN CHEMICAL部分业务后，DIC颜料业务的整合情况
	1、DIC收购巴斯夫颜料业务简介
	2、DIC收购后颜料业务整合情况
	（1）丰富产品阵容，市场占有率提高
	（2）收购带动业绩增长

	（二）剥离SUN CHEMICAL美国Bushy Park工厂是否影响SUN CHEMICAL欧洲业务，并进而影响与发行人的合作，并结合DIC收购巴斯夫颜料业务和剥离Bushy Park工厂来说明发行人对与DIC销售的可持续性

	二、说明发行人保证与DIC合作稳定性的措施，并针对客户依赖情况进行充分的风险提示
	（一）说明发行人保证与DIC合作稳定性的措施
	（二）并针对客户依赖情况进行充分的风险提示

	三、分析近期地缘政治因素对DIC等境外客户经营稳定性的影响，说明发行人境外业务开展是否存在重大不确定性，如是，请在招股说明书中充分提示风险
	四、核查程序、核查证据及核查结论
	（一）核查程序和核查证据
	（二）核查结论



