KT (M)I[PRERERHRADH R
AEEIRATFRATREFEANLAR
BT RS SO B B R B A I ) R )

il

5]

X

KIEZF [2021]) % 14-00050 &

RAE SIS 55 B CRppREE 540

WUYIGE CERTIFIED PUBLIC ACCOUNTANTS LLP,



C-FA KAE & IS % WUYIGE Certified Public Accountants.LLP B i%Telephone: +86 (10) 82330558
b Wi IE X 40 & 5 % 15/F Xueyuan International Tower {E B Fax: +86 (10) 82327668
Bt FE B K 152 No.1Zhichun Road,Haidian Dist. W 41t Internet: www.daxincpa.com.cn

B 47100083 Beijing,China, 100083

XF (ONPREKELTRBBRABDERAF LT
BRI @l R T R SR RO S8 SR B AR B) 1 6 )
KBS

KiE#&F [2021]) %5 14-00050 =

WYIRES3E 5 B -

BEHTT 2021 4F 10 H 26 HlE K G PN ZR B G BB A7 IR A R E IRA I RAT
Jc SR IFFAE B AR BT HAE SO SE A B L I 0 eR ) (A% eR (2021) 011206 ) (LATRfi
FRess BRI R ™) OGS WP RKE B A IR AR (BUNRIRR“AR]", <A
WA CRAT NS R R HRGEEFRAA AR AT (LR R ORI <R
7y “ARSEUEZE™) ALRUEBERNE ST (BURfIARRAT NI, <18 KRS =i
P CRPEREE G (BURTRIRR T, <RAF7) SEAHRIT 0 5 40 % % ) ok B 471

[ REHEAT VBN, DEEWT, T H .

8-2-1



CRT Y NIhZRIR A B A A IR A B B A TT AT
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

W& LRTEES

HAZ A E R B

(1) BEHF=REZBOR H KE TR E TS SERe KR, HmAA BTk
HERCETRE. AE. FREMMKER. Bl RSB B SR Bt —P
RTt, BTN R IR ALIE .

(2) RATNEEELEERTLRRTER . BERNAS IR RRIORFAKF, £
B X BT AL T Sisehr, ZEE RS BOHT AR E BRI E .

(3) HRHF=RARITA 2020 EFHE _-KREF. 2018 FEFERKREF, FEIF 2020 4 6
BAE, BT ARBUERE A RICE 2,786.61 FiJt.

BRITA:
(1 #FEUHAR T HEHTIERBOR K B RS R B EH, &S

ARZENE; FHMPTIRIREN AT ARRKRE A WHFLE. Wt OER
R EARR W, AR ER. SRR T BRI A R ;

(2) BEATR B H R OTEF AN TE UL A B W25 B BAC A F] R 82 1 T PO
SMER SR R B AR SR

(3) VB E I EHXHER. MAIKHERN, EFITEFER. BEIRSHK
Gt BHRIT ANBAER. B AR R IR &K E B Bel. {ERSE ™
&P RIS N R WSS E . EEMSER. RS HIKA
MBEUEAELR, ERANBUREXRIT NNF BIFERLERIBRERSFEW; 7
HRAEEE S RAERTZRA S BHIZE KK 5

(4) #hFE VLB 5 R L X AT L A B FEA SR F BRI AR EH O b BoRE A
R REVFERBARNR . HEZOFTS FIRRELSEHSE . RS H R HEIER,
BRSNS, B UL B 7E T re b X BT 37 5 L BAT Mz 5

(5) ZEEMBER. FELE. EEEN. BERKE IREE. RKEEEER, 2
PrinBi &G HRA“=RINF L, REREQNMARELL.

8-2-2



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

BREAN. KA. BRI ER B RRAHER, HEEHEH T
RESN T EZZ T HRWEL, BT ARELERIREREERPIAZLL.

B K-

= AFEUHRTFEHTILEWBORE B )RR R R B #EiE, 25
BAEEN; BMPATIAIREN AR ARKRE EANRE. WHEE. FRahtk. sORE KK
Am; ARRUABHEN. FEERFTIBORA X -

(—) RTHEMPATILERBORK B ) R HE R 2SR, ER, REAFE
it

1. RT BT R RBOR R B ) &

(D IR RAH TAESUCER T ATl N

¥

b ] KT BT EEANR
2016 4 12 /] (R BE Pt T PR BRI . ZEMERE s TR FRAEN . ANRRIRI AL, LRfris i
1416 Rl M B BT AT BL NPT SR L 38 T U A A

PR EEA AL, BEA0HI D5 ik, SR Ik IR K%

2017 fF 12 A | ARSI 2 BARMER . 2 IRGE GRRE . AR A RO B I . 2R R A P A B
18-20 H IR AR GE,  SE AR b 7 T 37 R A e A e AR Ll

2018 fF 12 H | MG HH TR M A RS, e 55 TR HRAEN . ARG HIERL, BRI
19-21 H M AR T, FFERITBUT EARTUE, 5B 4E 55 T ik RANE D IREEA &

FEINRI T PR AERE ARE B PR B AR, NSk 7 SR A7 oA s SO 4R T, M s IH
2019 4 12 A | DXSUE, KURREMG IR . BERERG TR AR ARARISHIERL, Ak sk

10-12 H PRIt SR, ARdtAn . AR AR TUH ARG BRI U, sk b = 7 37 P Ra fd e K
J&.

2020 4 12 A PR R I T A 5 9 e MR s TR FORAE B AN FIRAD IR s o, PRIt )

16-18 O ZHIEE, R T PR R R . B AR MEAL B i, InRoe

KALG B, BB A 53 A2 252 A 3E IS5 B BAT RISERCR], IR R ALG 37 -

(2) EAFRBUG TAERE KT B ATl E N

8-2-3



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

I ]

KT EHFTA K EREAR

2017 4F

R SR AL,

FIRPIEALR R, IN5E 53 3770 26
Mo, BVEIT A BEEE . PASETON,

WERHE G R AR R YL, VST BUG B TUE, PR SR e et by i g T A
i R PRSP I BE, AT N R0 A2 2 2K K

CABUR
ST, Bt B K (i 2 B 0T A
3 Al A IR T B i R Rk

2018 4F

AR A KL,

BERR ST FSRAE . AR RIRI AL, &S TT BRI, 4REESAT
et s Wi PR R . SRR RBERE ®R, HEERH
M5, KA RUED . IR 2 T ftes . ZRE R, W21 0E 51
B, AR RN R H S8l 28 B s

ZiE,

2019 4F

FEGF MR AT 3 I, V& SEIR T BT, e

B = T 3V Ra g A o

TR R RREER R, (2t

2020 4F

MERRGS TR RN . ARFRIGIERL, RIS, (23 53 17 3 R f B A R -

2021 4F

B3 Ry i, il

WEREPE TR SRR ARHRIS L, Fasbbi
RGN RHRL IR G SRR SE AN, IS R R EAL
GHAE s ANFEAT P BUE B3 1k
JIFEBE TR NSRS A

Rty R MR KT

MVER SRS 18, FRARRL ST A s Bl 9 4H, IR K %5

(3) HAthoeF =47 b I AH R BUR B & I B SR
TR 2K KT BTV EEAR
HE— VR SE B MR KL, ST 5 M e L A A A R
e e | e
2020 ££ 8 55 G VR B Tk . MUUAL RGE R R, TR s
Hu = Al BE 1R 2
PEA R 4 WA B R R FRAN) (< =TE LR BT D
2020 £ 12 CRTHAARAT AR | RIERT I SRR =, YIRS R, SR8E s
e HUR G5 = GE R e B | M= Fp A BESR, Sl fili B b 7 il A 75 JR 6 T A AP A 2
R ) FEE ) S E MRS,
S RIS S i 5 S SR S, E IR B AR
2021 4F HARZIRERH R E T2
2 H " HEAR A A e T, BIE T AT ik A . R
;
HAikiEsh, RN b S AR R RS =K.
SE it 55 R T 3 PR A R R AL, it o L S SR 2 5
Wi R, "B RARAEN. NREARDKES, Ity
(R N RILFIE E R
o . ZEMRGES . ZRERRE. MIAFRAERHE, LamARE
2021 4F 2N Py gy e | . X
] | AR MR BRI R 2R, FFSRmTBUR
3H AT HLRIAN 2035 iz . N oo o
- AT, R, BB, & AHEEiHLE], N
R s R, RIEERBBCRTER, CRHEHAETR,
1B BT R
2021 4F Fp N RARAT TR TR
, ! B e G T R R R, 4P 5 B ARG
9 A F 4 2021 FHE=FFF

8-2-4



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

I ] vy KT BT EEAR

B

VR, SR ELN T ETIVE e e [ 55 BE SR AT
ElgeRatbh . Fapsin RRBUH HAR, AERGIEIR AT 4F b5 ™
R IR PRI RE, UEHE D TR ARAER . ARSI HE AL, B
FRANKE 5tV 9 R ST B B ) T B, R S s ™ K 2%
MU, PR sE A 53 ML R R EOR IR R . IR, R =
ZIGEIR. TR, B S A SCEE 1A T BUR LR R4 55
W T B PR A JE AR 55T B SR

2021 4 AT VERIR IS BCG BT
9 H 5 1 G i T AR R R 4

R R XS T 30 SR U5 ™ Aol e = 2 DU R 55 8 LA
WAFAE— SR, — R RIER T — 2l B B R A0 . RAT
WRM SO T 9 HIRATF ™ e TR, 1593 ZMRAT
HERRIE AR AT AT 4 5 3t 7 < il o [ B AR JE ﬁh%%#ﬁﬁ?
R P8 dE40 s T 3 PR R A i

2021 4E 10 | 2021 FEHE=FF &R4E
H T [ R A2

(4) ik

OM EIRIRE ST 3 AT LB XS T 5 M= A7 AR 28 R Rpe o 12 B RAE 1)
AN FIRIG BRI REAE, SEFFANKS B i A D e ST e 5F (10 =BG, IR ST s b= K L
B VAR A D L IR A U, 44 st T3 PR RR A fE o JUHRE SRATHE 2021 4 9 /S
AN 10 H IR BETR 2 R )5 AT 2 48 8 RS T 30 SRl st fiolk e = 2 DU A
RO BN A7 A — SR, — AR AR T — b B B RN, S e R A
PR TR, BC A& AR O 1A Ty BUR L R 4ED™ b3 = i 37 1 P R i B e, 4k
fEp B H RN a5 b= R BOR I B A5 T s = AT A S A e R J

@ P T R AN AR A SRR HT ML A £ BT R U7, BB T ML AR 32 b ATl
JEFZMER o 100 5 1L A7 Ml R 42 USRI S (i 18 5 1 A7 M B 28 SEBF 488 R fERR R
J&, BEMR OSBRI S T R R A SR E v RFERIE R

2« RT M REBORNAT L&+ IR

FE s M BRI 5N, D AT e B IR S 3], 0 2021 48 2 A gE o
AU AFE S, JCHE AL B A 2 A S b, BRI e A R UL %
Lt & N TN E E 2 B e 5 BT, X5 A 28 AN 58 S i H
REAIfRH TR ER, DIk 1 ps st AT M RN, AR AT ML A B AR ST

8-2-5



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

LA iy R 0 3 B DR o 28 o i 7 ol 8 65 AR B B mR B — 2B 2T, st Ak A 7 £
IEERE= 91PN

W T M ER B 7O BT FE R 7, 2018 4R 2 2020 4F, A5 AT &l At i A
AN 21.3%. 26.3%H1 26.3%:; HERT =T G 1H T S %5718 35.1%. 43.8%
M1 44.6%; &R T T2 ANE TS SE R 50N 43.3%. 42.9%F1 54.6%, 1Tk
JERFELRT .

P AT b A rp B ST S b e st i ST v AT MV AR Th BERHR T, T A X it A R
RIS SEATBE TR S5 KT ERTE v, 5 RO A 18 (0 5 1 B 22 TR R S5 T, it
ARG R FBEHAT ARG B I Abalb SR v o DR 5 3t AT ML B v BE S TR A 75 RO 2 31
Bk Ak R TR LA .

i b, A SRT AT ZE BRI H I R R e . 121, RN

(=) FHFTLKHTAZEN AR RRI E AR WHEE. Rtk KIEWHE
PRR

1. B R DR SR b5 ™= 2 7 (R

ULEER, WEBUF IR G EADBUER T F, e it AT PR AR,
INPRESL b= KR RCE BN, G T — RIVIREECE, JTHAZH 2020 fELR, FEE
b= AR SR P BRI A R4 BEAT P s o

(1) “=IELL4 R

2020 4F 8 H, AREAS. RAT AT E R b R 2y, TR R i Ak B e
DNATER BT PR, e B A 22 i g = Al AT BT S GG, P g e Al
A BTG, AT MR B A BEAT S M VR AR, S BOER b H OT A A
RINGEMEFE G0 o« ASRIR 73 5 7 I R ARk AT e o R 8 2, FER N R RR R I 28

S, PR T oK (BB s o, i S 21 2 S B0 BOR fid S 21 2R ) R TR s
PR WA AT RES KRB, IR ANY 5K

(2) “PEFEE PR BUR

8-2-6



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

2020 fE 12 H, RAT MRS A CRTESLEAT B R b5 3t DUk o AR B
il L BIE AN, A BCE B SEICR A EEAS N B PR A U B, Bt
gk — LR, B T 55 M T A A R R B RE

(3) “ferh ik Bk

2021 £ 2 H, BARESAL AT, ZORGHCRPCE Rt 5] 548 bz 3
PESESr, HR T E A B R I AL B AN e, B R A Ak A . SR S
iiESN, SR b R A AR T A AR =k A SRS S0 UM L ik
T ZEAN s ML T A A R S AT D EAT BR A A 5 7 O A Al B PRI <+ 75 TRII SCAS
Z A RIE S, B WL L 2R B 7 O A A M R B e 7

25 b, 32 LR s R B AOREM, D3 L T A Al R R 5% A LT R B SRAE B2 R
AR I3 D5 T A AR Mb AE R A DREF ARG AE A 228 SRS, PR 755K & 20 B ™ I A4
b2 U I B e SR KA A 1 SR B T, O 3l (3L L A P A 3 B I AT P A

2+ R RMLREBUORN A B IR

WG I, A T bR PN o P, A RN EORIR, 32
IEBORAIFENT, AT ARKITH AR WS st sIE R ot T

(1) X ARTH AN L5525 1520

32 T il b3 1L A7 M0 R 31 P 3058 75 SR AR A2, st T oMl J6 39T A 0 H PR T8
BRAPEER, TR A FESE, 253 B06 3T 10 /5 5K, Bl 2 =) Fa 31 o 331
FURBE R Ao T 1 T 524 el o A R SR T BT, 1REBUHECR, BB 2
X DA BTRES, W98/ M35 % 7, DI AR S5 A2 20 7 VRoR, DRAET H
R B R, KA E MR RE.

@M ™ R BCR AOHE , FERII IR 1 D3t AT B SRt R, s 147
b, RTAIC PR i 17 O A A Ml AR ) A R 44 B 15 < S JT IO HE R 1) B L O R A M K
SR IRAFRSE R I, T BAE A T o PR E A SR AT IL AL 24 W) % 7 5440, s FL i)
R IO R (R JASE  3th = oLk 25 0 R ¥ e TR BEF2 AR A O 2 77 4 U A 5 SR B T 325 Bl <€ 1Y)

8-2-7



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

e (B

QRIS R AT ML T 75 5K T B 28 RPRE DA 20 7 A Hy B — 3t ™ R e A 128
FH R S BB B SRR 22 TR, T 0 55 50 e B 3 A7 M 4 & 21 55
Moy B AU S, BB SR PR, BRI TR R, fRAER
Hlk 55 (T FFEE TR K

(2) XA mERssE

FE B = PR BCR M R 5 8070 B 0™ I R Al B I P 5% < X KA sl 1 5 5K 1 1
T X L SR R AR S A B, B AR B B R 0 . 2240 BLDSIR
A2 P SR L R T AE B, A 2w B B s SR, IR AR AROR
NRINEES IV & B R TR A N D E s /A etk e P e L 1 T B e )
WYIRIER B ENZS  MAFAE B sl P 77 1% 7 5 SV il e & I B e [k vt-&l
T e LA S S SR A 5 0T P A PP RO T o S S 8 12 ] A 0 DXL 5 7
LebritEr R, S T RFIE S .

(=) ERBRREAFPER. HERRTIBSRAR R

) CER B A5 SR KB R 2= GE KU kb Fe SR R -

(7D B b= 2 BOR 51 B AR

N F] PE RSB AT 5 B AT LB VARG RS I, RAT N 7 0N st
Tk, HAEENE S F RS vh Ik SSON GHE R . TR, ESCR A e, Bl
AT — R BN T B B AT AT 8%, 643 b IF R ks 2 252m, it i
AFIFEmfE 3 2 AT NP E RSB AT k. AT R AT AL R R R . B H
2020 SRR,  FFE b AR SRR BUR AL LLRTSE LA T inai . 2020 4 8 A, fEEEEE. JAT
HAITE R G5 b MR 2, T R s b ol B < M AN R B BN, e B =B AL
2 by s Al A BATSS IE A, P st kA B A ORI R, 0
AL R BT A AT SRR, B by T R A R B AERE RS I 2020 4E 12
RAT RO AT T EALARAT WL BRI B3 = ST AR b B A P R ), 704
BCE H T ORI G BRI N B3 SUFCR B LE A R, BT ks imadt — D IR, [

8-2-8



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

A 17 3 M O A Aol R Rk B3 RE 0 I S5l 5 7 O A Ao lb M e R e iR AL A 22 E AR s K 2
ERAFAE, 2021 4 2 H, BARBIRHR T2 ZORSHRIUE RaE it 5| =T
T ERVESE S, FE RO E A B HE R I AL B Iy, BISE R A tik AT 5
TS LRGSR, RN b I A AR A Y AR AN =Rk M R 2 S 0 EURT
b AR ZE AN D 3 R Ak R EE AT AT IR, s R A SRR B .
I SOAS 22 A BRI RAIE G, 20 W02 el s i 0 e AL K B 3 s

MR BOR HELS, AER AN 1 s AT ML R SRR, i AT ML T, (645
B3 A Al A R YT N DRSS R (X 2078 SREms . PRI BE AR 3R o B2 R il s 3t AT ML R 0 A 42
PR RG REEARAIREM, AAT NAEKE I RS T 11737 5 o0 Rl ) ARG, E TS0 A AT N2
5o WS HVUREBM, Syt IF A4 b R I 32 BR T B2 )20, T00H T T el At e
WL, BEMFEOT R FRIEAD, B R ENONIG R T s S5t ATl /R
B PR I S AT ML T 758 S BN, 2 =] A T 37 58 S PR AN A% 10 3 Sl 8 R
R Pt IF R Al 32 E WA B, BB . BB AR ET, TH B
MR ERAE T R B, RIS IR S BUE T R ST TR B, 45w NI
ENEIEVLEEF IS SN % 2N S S 3 2= gRN v

= GEmILRRES B LTS AR B WS B B PR AT T RSk ) P AR
SR IR R AR R o

(—) EBWSEA BAHEA AT R824 i SR IR

1. EHREFHPEE KASREA KT HARTIRT ST AR RE R R

H 2005 LR, FREE RS — ERFEERIEE K, 2005 422 2019 41, [HH
A SRR, TR 5.7%L 1, 2020 fE4X4EE A 1,015,986 1476, Bk
TR 2.3%. [HIRGU e g 5 e 5= B B AR W K 3l 7 R B
NICEFIHTE . IR SRR R, (R TS0 S F AT AR TR R, T
ST R AR AL T T R It T 3 2 8] o

H AT, JEEA T R A ], SRR E S L, BRI AR A A TR
AT AR IAWTIRTE, ) 7 @R A PRI R, b ST ks ki

8-2-9



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

PR ENL S . MR E g mEdE, REEMAZER S 2011 4/ 51.27%5E 2 2020 FH)
63.89%, HAHEAR T RIEEZ 80%MHIF-34/K o FREE AL 3R DA Ry [X dak [ Inf e A, 22
SR AT R R T g s E], B O @RS B2 FE oK.

(7] I 52 2 [ S8 R B B B B2, SR EDR B ACT (B 5 Pk it —JF
T ST B N G0 SR (0 s 7 SRR A et s = (R B RO g 4, b o e
AR FBTHAT W R SR IR T 37 7 SR IR B s 59— i, 4522 IH/N X A X 8Os e N Y
Sl T ST A SR DA A 3T o b = I 2 A T e A Bt % 2 3 e 55 it e s 7 SR B 2 4
I, BET A R AR A SR B 55 T F R IR T 130

F ] [ B2 5 1 DR S KA AL AT (AN B B2 T, N ST HAT M A S 324 17T
(T A A 0], FIE SO BT IR ST 12 T TR, AT 9 A & 32780 45 1 AT Rp 8 K 4
BT ORRE .

2+ R H X XU B Bl T BN A RITE NI HE R R BN 7

I

A B S5 R s AN A Je ), AN 55 DR A e UITR], M N TP R, BDRR
G ] FR) R R s o AR ST P, IR G X3 ] RO B DRI A R[] 5 B3 7 B U B A 4
K, AF@ENSURRRER . 2020 4 1 H, R RFEEBFE AR E, 2
TR IC AR E B YRS, AR it OS2 B Bl 5, R BT 9 [ SR . 2021
10 A 20 H, it BESSHEEIA T i X OUMEE 5 Pl 2 e LR 4 25D, WA B2
R RS X XU 22 5 1) e Ve F o L AT A [ R i 0 ) B L2 5 vl s REECEHT P BSCETFIK
Wi, i AT EE . $) 2025 4, XUME| R A TR BT G RN A
WAL B AN, > LA RIUEES). A RIIRER RV, WA DI RIE
F 66%7c 11 .

fE— RPICEBCRIKEN T, St X 0 € 517 BB DU, B KT K 55
SBETY, JFRE 3l DX B P et H R PRI A F] A T AR, AR D e DX
BT AL T e L, A B X DU BF B A PR i 1, DR R P R e,
BWIH IZA %, RN F AT RrE R FEE N E RSB TT -

3. IFBEUE. BMWEFMAREE NIRRT AT EL KEIE

8-2-10



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

B BT AL IR N, TN EUAR TG I, AR B EE SRR IE R o £E R R BUR R
7 IRAEAN W U 5 36 55 AL BT 7 2 RS 30T BE 8T A IRk, & e 0l BBk
BETT R HEAR Z R RIE S TR, e 2020 4F 7 FHE S B ATENR (B SR AT RT
A R/ X s TR SR ), ZOREE & & HSLPR, Ji4r3 A58 B 2000 4 i
AT AR 5 OGRS H /N X BSOS AT 555 2020 AR DU T RITR &, A5 208 R b i 43
Pifitss, SedE RSO O], PRE SRR A AR A T P 4 IR R e e A B A 5
FEERMPBEBOR, ¥ RORBEVEAL TR 5 Atay o B b Ik O R A Mg K 3, 50 Y
S S5 K KR R A S 3 AEREE 50F, DU SRS ST 3T, IR BeE S5
WL AVE = TR 1 AN s VN & 3 R N TR B/ /)72 2 U W AR S U et S PN (T
FEFBHAT W T3 TSR BERT G KA, A R RRIN AT R 5 SR I3 5 2 K LI

4 BB ORI A T RAR I /)

BEE E AT PuE R e o AR ACFRZ A &, 2020 45 E A JE BN AT SCRCHL
A 32,189 7, [FIHUIGK 4.74%, B JE RO 9% FoRRFS it 1 eI+ 2. &
J e J B (A9 S A, R RO BT R BB R O . B, TR R TR AR A
FEAE R BEE R TEE, RT AR i BT E SR AN T, SEILM A A BT 4 s B
MNTITASE R it 7 25 48 S Hh v AT 8 1 T3 T SR AR E GG L, J BT o 75 oK 1) Bt Vit 50 25
A TE IR KT O DA T, (2R 1 T SR A B 28 3R 95 WOt i 1 i SR B TR 2D 3R I A
S JE A A EE 75 R S AT P 9 e G nR i O L RS R, R R BT P s A T g, A
0K B A BT R R e K, T EIEE T A AR R S P A Rl
B BHBOC DRSS N K ARSI T TR RSN, TN SRAT KR B1id B4
AR SRR, BETTHES SR THT W ARG, IR 9 A w] 8L 55 B AT RRE BSR4 1 IR

37

(98
() FBEWSEABKERA RN A HRERER
1. SERZEFRBAAF LR BEE T REERM

2 ZHEMRR G AT BT N R BEIAWTET, 27 CIZ P Ky 7 Rt [X 044 1 30
B IRSS T, e T SR . KU ARSI =B, fEL AR R T R A

8-2-11



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

JRFE R AT ) o [ 2 SR BARK SO & BT Re . LIRS &E S
WERFEL TR, g, EMEENSIERR, a7 —Ktfe. Rz RE,
NATIRIRIBBE T RERIR LRl A% PR A JA R 2S5 HLSs, R
BARAETFAT B804 5N 45,259.89 J5 1. 54,572.61 J5 JG. 75,447.96 JjJtA1 80,125.16 Jj JC.
B EFHES, WIARIEFITRAIBREGK, AFLSSE F S AR B e A = FE LSRN
WK BRI, TR AT BN R R K B T IR S A

2. it E. MERKBTHEARE T AR EELSREHK

ERBHAT I E T AR 58 s £ AT, PR F B TR, S BIHIm
BB IR BT AE SO B« 256 F 5 1 03 TR B0 7 8 pd s MR BT TAE R 5% 7 19V 18
AT LI, 2018 4F & 2020 4, ARG BHRGTHITT AE L DY 129
A~ 167 N\ 176 N, 2BFE ETHES, mER BB A BE A E RS KOy A m RIE BT
JSCAR AT 5 AT RIIE AT B AT SEEME 55 A e G R A 1 ORI [, AFTER T — B
B RGINAREFRIR, WSTRRER — A QIR AL, 2018 4 5 2020 423 ] AR} K LA
EEEFEE NG A 84.97%. 87.95%. 88.61%, TRFFFRSIEK. AnE M E - SCHAR
SEAVECHR A5 5EE . BRBNE B R R BTV BRI, TR A RGeS T), N A EE
Bl SS RS E AR I T S HE

3. IREMBRHAAT EEWSH KR THK TSR
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PR, A T4 I FRL DY 05 25 AR AR B0 R B, A A ) 2 B 4 R R e i KR 7 i
W70 .

=, A FERHMEHFHER MEIKHERAN, EFITEPER. MRSk

8-2-12



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

G, FRAT ARYUER. BAIKIRENLAR RICE R SRR S8 el A5 EH™
&P RAEMMRK AN B P EVSEE . TEWSER. RsiESI5H HIK A
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TEHUT
AL JITG
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HERA 2,862.86 3,795.55 6,510.63 2,907.03
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2018 4 286.60 2019 4. EHH SRR ITAE A PR A 7 e s
2019 #: 307.70 PN AAA
“h 2020 4E: 571.70 2020 . fH (s ERRE ITRRE BR DT A ] TF
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15 FIVEGCR AA+
2021 4. fHIEMS TR AR VAL I BR A R P E
15 FVECh AA+
2018 4F: HHH MG IEF VTl BR 2 5 1 115 H
TR AAA
2018 4£: 1,563.70 2019 4. HHAE IR ITAE A PR A F e S H
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ARAFE] AERIT IEE B B IR 2 7] R AU R B IR SR AT IR A R T S SRS B il b
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M. FhFE VLR S TR X AT LA R AR SR A B L AL, HeRsEA.
B REFHERBARN R EE LTS AR5 B TINS5 K LLEHE R,
BRI SRS, 20Uk B 78 R X BT 8 e o AT ML HA o

(—) TR X AT L A B AR SR 55 BUR 28 5 00 &% LE B A
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WA T | D FRER. TR R | g M Esn o 4, LM TG 8 4,
FIRAIRAT | EMR TGP RN R | WA RS TG BREZE) 17 4, EHARBGEE
TR L oA — R R TR (AKHEAKD) 18 %4, HAh 52 %4, &t 263 %

8-2-21



CRT PN RER G BB AT BR 2 ) H XA TFRAT I
FFEAERINIAR _F T B SCPFI 55 — R W A% ) i R 2 18] )

ANEIEZY Mg 5795 VM BER A R
—ZF MR HUM 15 4, —FaFEM LS TAZIE 10 4,
S TRERTFERTY CERT | ZZyEMEsi 4 4, EMAR®S TR (R8T
2 HgRR W) 44, EMARRE TR (BKEK) 24, H
54, &1t 384
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ANFBE AN T LN 53k 55 b AR 5 Tl B3 N S B SRR AN AL . 24 =) H RTHHA Y
AT CRFIULAE) W B B2 UL AH Ok DA B0 H A 1 B WA 31 A | A
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Qe Ev i - 28.68% 12.98% 12.21%
117K b - 24.83% 21.03% 24.98%
SEH{H 26.24% 28.37% 23.40% 25.33%
FAT P B R 2R - 14.80% 18.90% 20.90%
FRZR LT R R 31.18% 31.47% 21.50% 15.35%

P RUTALAT WA AU % W T 2018 4-2020 4R (R FHIR N IR,
ARMRIBE IO BB WL ) R (R B, RN L AR G B2 ) R e
B, TEM BT IRGA WR A TR T B, T L A IR 24 ) AL
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FRERAE s IR Al ) S B B R IR T A I B 15 B A 1003 BR) [ml B S N B R SO
Horp, BT, @R ENEEE . oK R AR R TR, AR AT
RNABEIR, mTEit 28 BEA S, &0 TREKNKREFHE, NRfEErtis,
WP IIE R BRI a5 s BAT ML P 2 B R R A B IE T R R T & A 12020
NSTEBE A,

i ERuTA, WA, Btk TS IR K T 847\ R TEIRFRKE. A
7] 2018 4F. 2019 4F i TR BURART iR w2l BB S 24K, N AR A2 s 2020

L2021 5 1-6 H G B HRR G i Tk S v R Al B B SP 1 K

(3) 2020 ££, 2021 4F FYEAF R TEERRERNRE R &HEH M4

N A TEE T NG, RS, AR N R R SR .

LEDARUN

2021 £ 1-6 A 2020 4EJE 2019 4EE 2018 4EJE
ANge|  HH | A¥| sH A% AH | AM b

i H

S WS BRI

31 8.16% 32 6.69% 25 8.04% 9 6.25%
A
HEmE BT B ER N 349 91.84%| 446 93.31%| 286 91.96%| 135 93.75%
AWBTERE AT N R 380| 100.00%| 478| 100.00%| 311| 100.00%| 144 100.00%

B ERA, RS, SEH. BIRSRHIT R IR AN B>, N MR e, BN
BETH N B A5 2% 4 1T 5 BG4 0 93.75%. 91.96%. 93.31% 5% 91.84%. #REHAN, BSHH

FA R 8 2 T ITAE A W] P35 TAE R 20 08 0.45 4. 0.83 4. 1.13 4F )z 1.55 4.

Wit WA A T B A R R . TAERMA, 2018 ERAETFITRBER S, E%
B KM 5T, A7 TR AT 4 55 55 7 R S & B A 4 B T HT 45 1075 1, 2019
FAFHE VT REZE @R, HAF BN 2018 4F 423 AHG 2 2019 4 829 A, 2020 4F
Je 2021 47 PR R B AR E M THIT 32 B 2019 AEHR SRR A B IZ S R N B

PEER R TS5 ARARERER, BAREEWT:

(Di%%5 b3 TAE TAEUCEL 038 87 35 7 [ DA B & (e 3 30 P R AN AR & J 5 FE L T ik
Pealolh 45 68 1A B A R R 25 SR IRIFE 2020 4E J 2021 4 A3 H

@R F AL IHATIL BA N ARRRE R . N SRR R s, il 2 RS
FMA B ANAS A FRBTE N G RIHORBE S A5 2T RE TS th S i ER, 3 1SS
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IRSEG N 58 ARAT, AL TS BRI RE 5 AL, DU A BT, TR T R A LT
N ish g % .

AT HIE 2019 AR B KB ITAE 2020 4. 2021 4F LR BRI, e
15 R B IR A SEBR B MR SR K0 LA DL 2 R

S E )| 2021 4F 1-6 A 2020 4

SEfR B HRER 31.18% 31.47%

1&IE JG B ER R 25.73% 20.63%

T SERRE IR =AMLY OURAZ+ A IALD; BIEREIRER=5kk 2019
NI @ R IT a4 B HRNEY CAR IR AN H+50 B 2019 48 ANHRARE @ 2t
JEAEHINED .

B _bRnTEn, F5IFE 2019 N HRI @ 9 s v ImxT 5 g e B ERZ sz, )] 2020
. 2021 4F PRSI R ERE 5N 20.63%. 25.73%, ACHTIR 1T B B /K SF
K.

N 2021 4F AR AEAS IE R H B RS S T 2020 4F £ B 2 A\ Wit A B IR E T K
A HIAR A TABCT BRI . 2~ 5Bt A R EER— B TP e B4R, 2018 4-2020
F, ar] EAREEIRBOE A REE 5 eF RO IR SR S 70N 66.67%. 70.10%-
82.01%, i tb#m, 2021 4 EARE AR IR AU Z IR BGS a2 w7 P L.

Zi b, 2018 4F. 2019 A A A LEIRFR(R TR IRZ K, 2020 4. 2021
TE_E RN ] G B RN i T i S Al B HRR /KT, 32 B A S A I B
NBEZ e, 506 R LKA A M L& S AR, BA AR,

2« AT R ITHBKTERERBHIRR

(1 ~F & TH A5 F X R BT 7 TEH AKX g o

2018 ££-2020 ¢, AR N G ARIFRME AT LE A R IMEAR, EEA AR R A RS
Y16 A P e Y IR/ G Al i K AT = /N =7 | N w2 2 27
DR PS Y PN R 4 NI AR S OF Lk -3 e R T KR AR N = /AT B

RAE LI BRI AW, 5w FAT AR X K 2 Bl LBk CEp i it 4k A e
Bl gl DO E @R TR A IR AR (BURRIFRE B, AR5
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R Al AR N 5 N353 Bt B 0 2

HAL: JiTt

i H 2020 £ 2019 £ERF 2018 LERF
SN 20.51 23.65 23.35
MFEE M 19.49 22.26 24.97
W T - 18.77 21.22
SEHE 20.00 21.56 23.18
hRET 19.48 18.82 23.81
A IR = SR A X VT E A b 0 SRR T HAR I U0 P ElE R, T3 N B 4 R

PIRACF I NBOH 5 TR Ak B TE N S N3 e il id AT A5 B A 21, Kk
F AR 53 TR NI 3BT X b

Hi BRI, 2018 4. 2020 -2 7] NXI3 -5 A IA (R 3t DX e v fiolk (1 N 28037 A 145
i, T 2019 SEAFHESE TR FERBUERHT 2 T, 2SS 5 M AR AR,
BRI T 2019 A0 53 T NIH M. BEAORT, 271 53 T IR T 5 Al 1 b 55 e [X 3 %
AL KT o

pai

(2) Bk N R FHAKT223) &R

WA WIS, A F B A G AN 5 552 AL 996 AL 965 AR 848 A, (HAH]
SRS N B HLEE A 90.20%.91.04% . 88.45%F11 85.14%; /A 7] 51 T B HR R 43 54 15.35%-
21.50%. 31.47%#1 31.18%, BSHR i3 T FHE NI AN G, 5 &IHBS IR G L #4351 9 92.90%.
90.14%. 91.05%#1 89.41%. A "] A G EMMEIRN AR LB N o83, B, &

R4V RSEN EE S PO PV o 4 WAL S PS EpU

I, AF BT RAL G 7 AN F I L -

25 i H 2021 4E 1-6 A 2020 £ 2019 £ 2018 FE
SN OO 28 29 30 22
MR
o o7 e A G L 3.30% 3.01% 3.01% 3.99%
Wit —
TFHIEE Tt 24.47 47.20 47.87 43.11
o FINE OO 133 147 137 107
BIRM —
_ R A N AR ] 15.68% 15.23% 13.76% 19.38%
Wit —
FRIEE Tt ) 16.63 32.23 32.56 30.64
SEAEL (O 687 789 829 423
B
- g AR LA 81.01% 81.76% 83.23% 76.63%
a
P T ) 8.15 16.01 15.05 20.45
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SEANE (D 848 965 996 552
&t & Btk AR Bl 100.00% 100.00% 100.00% 100.00%
SFEEFB (TR 10.02 19.42 18.45 23.33

E: TFEIAEEE SO ANREIRTAEHSELS TERD, TR

H BRI, SR I S G BRGNS B A R A B TR
BB NS 2 I T RS TS, BRI

02019 &, B, THRGVETHIT I AN H I 2018 4F 2L & _F 7, 2020 4E 7%, I
NI 2019 4FEIRA T 1%, [R50 1.40%. 1.01%, 3% 2020 EREHE W, 2
F A7 T A SRAL RIS BUR s NI B AT R 35 B AL 00 BT BRI, A 20 5 B B T 15
&

22019 4, A E BT A G L AR R R B 26.41%, ARENIEREECR, EEE
BN S A AR 5 A R AR (R T, T EE RO GBI, 25T 5 R
TP AR B, 3 EOE @ BT E 3 AT e, H b T Bl s m A KS te BT
BARRALT 2019 FFTE A A P55 2020 4 7] @ T N S HT N AE R BT
6.38%, EEJFEKIRAF PR R TEWME. SIEEME RGN A 7RISR R T, AFT
2020 4R AR B 7R B AL BT EE A TR K. PR, 2020 4F 2 )@ L R AN A
SR HT N 2019 A f B

25 b, 2] G AR B A 2 55 0T R DX A AT ML R KT, Bt A R A
B A h 22 N BRI RS ARSI R, AFAEZ] SRR i T I A 15 7%

(3) RIFMAKFEEIREHKR

gR b, AN, AR BN ST ARSI S A AT L AL AR R S 2 F SR
EHOUNAT, R G BvE, IS B G B E AR E SR EtEA L S AR B A TEA
PR B SHACT RIBEIEEAR, AR AR SAR 53 T M 2008 T RS2 TH 1
o

3 Wit A RFEFHBAE L

EEIBCTH 2 e BRI T M AR R 8 SR ARAT M, B8 i S AR B2 AR
TRESI G705 ISR @FUR AR R, X b SRR BB K R i
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HF RIS RE, Bk, X8t N R 2R .

B HIA, AR G TR RS ST

el BiH ?&? 2020 4R J¥ 2019 4R 2018 4F
SEBNE OO 39 43 42 22
fifi4= & DAk
H7 e A A L 4.60% 4.46% 4.22% 3.99%
- SFNE O 715 812 834 447
H e N A L 84.32% 84.14% 83.73% 80.98%
SFNE O 94 110 120 83
LRELT
H e A A L 11.08% 11.40% 12.05% 15.04%
A SEHAE (D 848 965 996 552
a WA & Al 100.00% 100.00% 100.00% 100.00%

T 1530, A FIARE K L B2 et N B i EE g3 il 84.97%.87.95% . 88.60%-88.92%,
S BT e W, s WA A F R TR S ERERA B BT, TREEREE AR AA A
Wr 5| BEAN 2 SRR I AR, A REA AR 1 m K AA M. BT A G 57 P
DK E, EIRRE SR A AR DI REFA R O S RERE, BAS
M HANS] 23 7) IR 8 AR 7 4 8 1 R KA RIS o

4 MEFARTARBRERROBFAASN AR EEEFLEAEEREH

(1) it S0 A TR AN B 32 AR v A 2 i v T

WEWIN, B, WIRGBE N SRR E, ROBOR N BR R AR, 2 F BB
TN 3 32 EO R A7 5% T ELAE 2 SR I R R, 1298 73 B3 T 32 R R A A A
B, R ARG, R MR T AR R S R VA A Y AR AL A M B BB IR
THIMEE ARG 254 E 1R TS0 AR Rl RIFIATIL R & 2 oIS IRIE, fEvs
FEEA R AL BT N R e SR SRR A T, S TR AT . PRItE, H@ it Ime
PRI iR AN 0] 8w IR A P e 7 A R AN

(2) AFENEFIEANY K, Bt AR S5 AL

AR, AR BT A R AN TR B 2 D AR LN R

WA 2021416 A 2020 €EfF 2019 EfF 2018 £

FEMLWN (Fioe) 19,711.28 39,215.17 35,048.08 28,816.50
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Witk NS A= E (ioe) 23.24 40.64 35.19 52.20
AR L B2 A G S B 88.92% 88.60% 87.95% 84.97%
MR IRR 31.18% 31.47% 21.50% 15.35%

H_ERAT5, AF 2018 4F. 2019 F SRR Fow HAE S BRI, RE 2020
EREIN R 2019 B, HIEEWSIWN . Fit AN RAFEES AR L B 2R T
NG LRI R R K. R, 2 HA B2 v h N 2 B BRI I AR A F &8 R R i

B RAHIRZ

(=) B3R A TR A8 X I E R

BE 2> F R S0P BRI T B I D A PR 3R PR A ANAE, A ) 4 63 TN B I v 5%

N F) FRE KPS R -

X VAN
2021 4&
Wi 2020 4EfF 2019 4ERF 2018 4EE
1-6 B
B SEHL 24 1 I B 9,906.56 21,255.04 20,587.07 14,569.54
F a2 5l 5%@=1)*5% 495.33 1,062.75 1,029.35 728.48
b )V 24 T ) B 4 4513)=0-2) -495.33 -1,062.75 -1,029.35 -728.48
XA g T BE A B BT 3 015 S 1 5 4 40
o -424.96 -911.37 -883.35 -623.02
@=@* (1-Fif5BiRi%)
CSEMIHE T RAT A E K | e 4,149.97 6,957.85 5,197.26 6,274.82
FEG EIERS 4,105.40 7,573.44 5,187.48 6,180.59
B E TRAGFEE | MAE 3,725.02 6,046.48 4,313.91 5,651.80
I FEEO=6+@ HES 3,680.44 6,662.07 4,304.13 5,557.57
HE T RARFTEZ @R | e -10.24% -13.10% -17.00% -9.93%
HEOD=DIB EIE[E, -10.35% -12.03% -17.03% -10.08%

e FARF S AN SRR MR ARSI ORE 2 T A

n ERFIR, RN, BEAF AR A TP E I & 5%, XHNIERTEIH)E TREA

] BT A R R T S M <5 05 9-623.02 7376 -883.35 JiJG. -911.37 JiuA-424.96 /i
TG, XHANAR G TR B B B A 852 E 5 3 93) 9-10.08%. -17.03%. -12.03%
F1-10.35%. A FFFEAF RSB R THMASREE K, EBERAT P ER AT
AR ST E R, NFI AR e BRI, 2 B 2 R KT %o B 38 T 1 e A i
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(=) “BRRIHMTR T ARBERE-BELERRKF AR EEZWN. HH

RAB ATV KA 2020 AN BEU8 B2 450, 2018 4F %2 2020 F4 AT\l it TR HR# p
I 20.90%. 18.90%. 14.80%, R¥EFEATILATLL AR AFHEEEE SR, L@kt 2018
£-2020 4E B HRZ S 50N 23.58%. 23.17%F1 25.48%; RYEATFEICIE A AT (2016 A ) #EiE
HEAS), 2014 42 2016 44TV 72 T B IR A 75509 17.40%. 17.70%. 20.10%. HR4EHEH
IE] B A A P 1L 5 4 98 2 1 A T B R S 5 o« 2B RH [ B 2014 47 5 2016 4F ) 4> 1 (A T B9 HH 2 3

N 13.79%. 31.59%F1 22.27%, P15 2014 &1 B HRR N 28.98%.

b, EIBAHT AT EE 2 =] 03 TR AR B AR R AT b 0 TRy, < HUHAT
AT N R IR AR — ELARE B R AT R IR B AR AR . R R

= BEWAATEREFEATILAT AR E 2R WA BRI AP E R, b
F UL BT A A R AR TR T FAT T b A B 387K R R R & 2

(—) AT SFEATILH AR Bt B T AW TR E

WA, A KIRATIE AT A R it B T STk S T

HAL: TiTt
NGB 2021 % 1-6 A 2020 £ 2019 4E)¥ 2018 4EJ¥

RS - 56.13 70.66 68.23
A B bR - 48.06 40.86 47.63
Ny - 53.18 56.35 55.20
Juz it - 91.44 88.50 96.39
TR - 80.35 79.36 93.22
AT AR FIE - 65.83 67.15 72.13
PR BT 23.24 40.64 35.19 52.20
ERRE -38.27% -47.59% -27.63%

W BT EATI AT EE A B R PR EEH 2021 4 1-6 H kit N AEE, Kb ERK RARE
A7k AT A F A S EE

2018 ££-2020 4, 2l it i3 T AR sk 7 78 52.20 7376 35.19 Ji 7t 40.64
JiTt, A, FEZSYIBOE A R ABER SR 2019 FRE, A w TRt
NA & B IR TR BT RIS ¥t N R Z , I MINHRN A 1 24 ) AU TR
BEARKE, AFRTEA R AN TTHR AR S-S 547 0L AT A 7] AR B (R — 5.
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(=) AR RABWA TG T FAT LTt R 297K-F 50 R B R A 2k

AF B N AN TTERAR T [FAT AT LA R IME, 756 A R R SbRl s o, B
PRIFE R

1. AT NS5 br e H NI TTRAE T AT L7 B A R K

ARAE BB L B Be AR, PR st 5 R 73 Jy 07 et it L B B A A R
iy BAE =ik 55 ON S BE A 2R, T G B0 i ol o BN ST 000 H Wi s 4
30%-40%, Jiti T FIBciH A 60%-70%;: M RIRANABERE, T SR Bk 55243 4y T
TEN TR RFE RS, NGEHRNA, FIAH SO, Tk TR S & 2@ 5. 4569, Bl
HEZ N HIAILF S, NRAZ, FRHEEK. Bk, AWK H & 2R
753 W77 2B AW DTk i e, i BRI AU STk s v, il TR B AR
HR AR -

0

H

W, AFERMRI S A LR T AR AR, REHEH, AR et
b 55 At T etk S5 WO B T o EE ML S LE B 73 )09 84.45% . 86.77%. 83.74%4A
89.16%, 5Ib#E, H&MACRFRHHXI RS, HE FAT AT EE 2 7 R0 55 S5 M A E — 0 72
S, A TR AR S, SRR B R —E K.

(L5530 2 @ T 2016 4RATAG 1 (A E @SB EIEAT (2016 4ER0O), HFEE TR
] %2 RO R BT — M BN BT 0, DRI AR 0L, Hed U SO, &
RARNE, HOEH IR AT R8T MR R ML B R = AN B CRTSR— A
TR 77 S AT T BT PN B, 43l #1 B it TG & 28R TEGUS LA it LA
FM CHPIAD. Al (AEES Fe s (2016 FHO) ME IS A F K&IFEAT LA
A RS- ATR, EEU A RS, RS, IR Ak, BB, ZEMAE (TR,
HEEE (7 )2-18 2). mEMEE (19 /2-100 ). #EZ4E (100 kLA L) dy Riit
i B (1 T35 00 B At 3R 27.63%,  WIAB 1 R it T RV B A - 24 5 50 B
S IE N 72.37%.

MR8 75 ST B e T R B S AT R v B AL B AR 1L S AR S AT O
R TSR IR BAL A BN R BUB LA T R PTR -
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HiA VE Y47 T L B vt R
WU LB (A 35.00% 65.00% 100.00%
SEFEIABIME (B 27.63% 72.37% 100.00%
BN &L (C=AB) 1.27 0.90 1.00

VORI, RV AN A H IR R S 30%-40%, it T
b5 6 60%-70%, Ak DL 35% Aybs Akl 5

IR BN R BOS A R RGN 7 2wty i CEveh . R s i i
1.27. 0.90. 1.00 MIHFN=H REGHATIREE, GRS S A T8 A B AN 5Tk
29125 51.40 3ot 35.54 Jigt. 40.66 /7t 23.70 Jigt. IEMSH, AR5 EATI A

N FHZ RPN RO B R BN TR O SO LS SRR

A Jion

VNGB 8 WEARK | 2021416 A 2020 4EE 2019 4B/ 2018 4E &
CNIE 1.00 56.13 70.66 68.23
HEBA E bR 1.00 48.06 40.86 47.63
EiiNIvAan 1.00 53.18 56.35 55.20
Tzt 1.27 72.19 69.86 76.09
B A 1.27 63.43 62.65 73.59
FATILAF FE 58.60 60.08 64.15
R 23.70 40.66 35.54 51.40
ERE - - -30.62% -40.84% -19.88%
e T RELS . ERHERR. SRR AT DN A AR RS, HRBEEE T %

ity LR AR NSRRI IR 4 R AR R EOR
B Jveulits BB v T BB A ], LIRS S R R

M BRI (1) 42BN R B #J5 A W) 2018-2020 4R Y AN STBRER [ 47k
A EE A B NI TTER KA, (5 O 5 I FE RO BEHT SE /N (2) 4 7] 2018 SE4 % J5 A
PN TR S [F) A S R Bk 55 AR BH [ B o SR SO ANEAE R 2 57 (3) T ]
2019 FFHEE TR EME @RI, FEAE 2019 4F 2020 FFL U EE 5 NI TTEREL ]
A7 AT HE A F] R A o

gi b, Ak g AT A AR el 55 U NS SRR [RIAT ML AT LE 24 =K

2. EHAFBEF A RBEE K ISBAYRA TR

WEWIN, AR GHZ G0 70 RN B AT B R

2018 £

45,5 HE 2021 4E 1-6 H 2020 4EFF 2019 £EFF
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% | 2021 4£ 1-6 A 2020 £ERE 2019 £ 2018 ¥
BISRE | CFEAE OO 28 29 30 22
il 3 8 NALE A ] 3.30% 3.01% 3.01% 3.99%
ARG | SFEAAE OO 133 147 137 107
il SN S WNALE ] 15.68% 15.23% 13.76% 19.38%
Y@L it | FAAE OO 687 789 829 423
il SN S N 81.01% 81.76% 83.23% 76.63%
2t AN D 848 965 996 552
5B AR Eef 100.00% 100.00% 100.00% 100.00%

E: TFEIAEEE SO ANREIRTAEHSELS TERD, TR

WA A B A R ACE RS . TARRWM, 2018 SERATFITRAER S, Ak
MY KB R T, A TR A& B IR RS AL S BRS8N
KT BN AHSE, B 2019 48 57 T B R BRI B00 N ORHR 7 9 B8 P
HMFER LT, NPUHES B RISReR R 28R BIAE S, Bz A R
(BT BETCIAAE RIS 18] A S8 AR I8 A5 5 B M ST UN IR R AN e it N S B 1
KMERE, FEEA G AN TTIRFEAR, KT FAT ML AT B 7] AR STk

3« AFBIHMEF AP E F AN TG T FAT AL AT B A F] K

WA N, 2 FIRTH AR 55 9 o 3B b 55 A L R AT M AT B2 R B LN R B

TN
LI E 2021 4E 1-6 A 2020 4EBE 2019 4EBF 2018 4Ef¥

HH R 12.79%

ezt 10.61% 13.03% 11.84%

EX R 11.57% 13.25% 14.01%

AT AR FIE 11.09% 13.14% 12.88%

HRBT 10.01% 4.66% 5.05% 10.18%

A 1 RIRAT AT EE A W R Bk 2021 4F 1-6 H Bt A IR S5 P8, DRI T vl b33

VE 2 FATEATEE AR, AR L AR [ PR ORI R et A IR S5 B et H
FH BT 2019 S 2020 7R A Fa B THAMIMIR ST S 80, SMOCiESE T B A F it A
JIR 55 3% o 328 Mk 55 BRAS EE A

i ERAI 0L, 2018 EE 2020 4, A Wit MRS 3 5 3278 b 45 RlA B E g [E) ATk AT
Eb A A A &) — B PRI B4 H A Wit Le & it 18 9%, Rl RE R A = A EB A 7
SERRETAT S, M, AT EAT AT B 2 &) SR A W H M LU B v . R, A R
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THE S AT A H AN TR T FAT AL AT EE 22 &)K.

s b, RIS AEH b A R B AR5 R 7 1R D 2 S BB BN kAR
FATAL T RA FIAG, B AR

=, AFE U BRI IR BTH FE R BRI AR G A REERER,

RALHFMERR, ERBRUHAFTHITE R AA TR KK

(—) #h RV B MEF BT BIRF BRI B LT r e

NERRAE B N AT H 2256 RS SORAET) . R RCR SF AT 2

TR BHARGBEHT . @B IR E AR R -

oY
m

Y e e

BRG BT

=gl arpl

ZL3
AH IR R

Haa RMITH S st N8, B0 KA 75 22348 TOPS0 £ b5 ™ T A T H 8Lt

Xof I Jit A B TE AR 22508 NHR B0 5% T8 5
TR Ja SRR LI B T AR R PR EOSR B4
F NI AT H ST BT R ST N

TEMF BT e PR B ) S A RE

TARER
=

W2 S DL AR B[R] 45 AR g

JC R R

ST FMHAT b 1 K ATk ik
HHEM. BTG, BoRbRAE,
DU RIH AR I, AR
Wy R R H BIBORWT FEUTE, 72
IS EFEROR . AR AT
B FE Ik s ] AR SH R RE T H
ihEs & UL DN e e
TAE

BiRRES

PAGREIRITH BRI %, REBSAR
P2 e T H 5 2 B B AN R DR
HAARBEEE, U8, 224, AR I I
7 Azt H AL RE 71 AT SR Ll
W, BEAES RN, R E RS H Bt
70 B SR LT DA B 5 A 5 2
BT B BORSE Tt o] R AR S 00 H B A i
FR R R Tt

X I Jii A2 B JE A 22 6 A HR G 53 T 2R
IF R SCBR E HUBL T A — R A AR
B JE BRE AR T B ROR ) B
DUAR R T SR I BRI R R

WRIGTTIH A B 7 ZRANA 7]
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HH 2021 4£ 1-6 H 2020 £ 2019 £ 2018 £
NI CONER ] 55.34% 52.09% 51.16% 51.46%
@i iRk TT A% A NS L

B Jioo

HiH 20214£1-6 A 2020 4E 2019 £¢ 2018 ¢
WK BRI <280 18,007.38 32,595.53 29,644.20 23,871.41
NI 14,518.93 28,939.69 26,313.84 21,821.92
R ok el 91.35% 83.11% 84.57% 82.84%
[E] %) L 451 73.66% 73.78% 75.07% 75.73%
LK R K B 42 0 28,782.58 22,483.36 16,326.92 13,241.89
AT ¢ [ R 4 20,652.49 18,680.13 13,463.50 11,397.05
KR E A 94.81% 83.40% 82.11% 85.50%
5] 55 L 451 68.03% 69.29% 67.71% 73.59%

@R 2> TN SAT AT Pl i oy 30088 04 3 2% 7 10 H A AR Nl R B
i, B A TSR G RIS K2 B BORBAIA R 55 =7 SR o A% S0P e
AT [l B4 SR Bt — Bk, A RN G OSe k. HERR PR, e Bk, Wk ST

PRAZDURRZ B A A 5 HH N B B U EE A5 40 53] R 75.82% . 76.96%- 79.59%7F11 72.37%.

3. AFFATAL AT EE 2 Rl B I B AE R s S AT BERE X B i A RN BOR S
ZARBAFERRZE S SRAUA TR A FJRE M FSN RIS R, B
MAEE . .

= BESR

oA, BALAN:

1. ARSI EEE RA RN S LE IGK LG e —E 25, itz ARG a8

On AR 3] N AN AE 8 3 R A [R5 RSO B B B 7 T SN R 7 5

2+ A FEIEFZIRFEAT VAT H A W FRAET SO OB AT RIS N4
W, 56 RSN EE LSS N SRR INE T, 2257 SR A R 48 R
FA R KR o
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AIREZEAEREER: (1) KT ABLHHFER SR BRABIASFEB R
BINEEARESEIEN, bR B SR HHE = SR EBRIHHE 2019 £RFHINL
N> ABR SRR /AMETR B A5t FRAE RS RETRH 2019 4E4r AN 1,183.76 J3 5T
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(2) MFHIERE, AT AN NI EH AR, FIFEDR B IR
ettt MTEILTE, W7 EnERESTESM, MRk E R%HE SR
HERAKBASTRZES, BICVEEIMBA; W E A TIRARE, RRIE K
ANERSBAT, AT NERE AR B VFIRE RN

(3) MEWMZHRRITNEFITESHE LTS, BFE 202146 A 30 H, RTA
FEFIT SR 80,125.16 Fi Jt.
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(1) HBIE T H AR —E RN EBBRBRN N EEANESEE KR E
LAY, HRTNBBRAFARERETRS, WABIARSASEULERER;

(2) e IEMLIEIEKEFKEDR, WHRAT AL, &I ERARARS
EIE; RHSBIFLIERE KRR &R EREL, WFAERRT ARRPIFRIRE .,
MR AR KT REBTE

(3) BAT ABE—HRFETFIT BN NIRRT P ARMEH, EFITERETHEEN
i, RO RIS EFRERMNE S ERRKNET D&,

HRIEAN PMSTHIXT S EZH HBAFNRRETRIEE, HREREL
WNRIESE. . T, Bk R ERREREARERRL.

B

= BLEAERS T B AR — RN A SR BN BN AR ST 10 R
EAHME, MXTERARARBERERS, WAFLARTRHEBILERZER

1. AT NS 0 H X —F R A A ST KBRBRNHNE RN ERBR R E &
B
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T, WA AN .
- 2018 4 10 HA 1T B4k T7 it & 1Al 2019 4F 7 H 25T — it L&
5 BN i ) - FE—EREY | Rt A TR
SR E X - 171.78 1,539.26 24587 | NHINGEN | 2018 AN SE MG 4 0 AT R I 250t 2019 AF¥EMR T Bt Fa¥ix
T H AT LD — it T @ BUR B, IR AN S AR 2020 4E5E
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T H &K XBZEF | 20214 1-6 i g e BWRAE
2020 4EJF | 2019 4E@EE | 2018 4R
H biviy
FRARFETEPA T LR A, MARR TIRU, BR A
Ao
2018 £ 7 AZE1T B-02-01 sk 5 B it-&1E, 8 AT W% M it T
_ B4R, 2018 4F 7 HZ51T B-02-03 Hhbt4fE 4 [Al, 2019 4F 9
HETH - o . .
B BHLES H 2y BIZEAT B-02-01 Hibe. B-02-03 #ibh & ik it & [F .
= el B i IR i o ) _
HhETEE 2018 £E58 A B-02-03 J5 it 2019 4F B-02-03 i T. &l il it I
(B-02-01. i - 92.02 1,028.39 91.89 | NHiikEHi T . 7Y
B.02-03 Hith) BHRER bk JEEEt, B-02-01 Midog ¥t i L IEIBEiHE B L, Bk
S FRA A NN SRR 2020 AN 58 B bR & L, Uk
N
AN GBI ; 2021 4F 276 il THC G B B, MR T 50U,
AR RN
2018 4E 5 HAIT 4#. 6#. st TR IF&; 9 AZIT 24,
3yt T & &1 2019 4= 8 A . 2020 £ 6 H. 2020 4= 12 H
AT E TR L.
R I 2 s 2018 4F e#ih i TR W i@ id B B it 2019 4F 2#. 3#. 4#. 8#
BRI E g | R TR ‘ o
— SEMEABRA 285.59 - 903.49 180.40 i bR T RSB BORF e L, [FIRS SR 6# B L 0 L, bWy
£ i BESI
’ ] = I BN I SR 2020 AEAL T TR & B, WA YR T3
W, RIBEARAIAUN ;s 2021 £F 1 2452 58 Bl 3 Hhbie it T HC & B B L
1, TR 58 R Ay & T B & 8 18t AR, WN#fiA &3
/N
HA AL | E AT F—FEREW | 2018 £ 1 AT REITER, 3 AT —ArBuiE LE& &,
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2020 4EHE | 2019 4EEE | 2018 4RfE
A G
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INEFIR R 2019 F2 2021 F TN TE N —hp B 43 it TS &
B B TAEFI— bR BORAR IR T3GUR,  RIEUR N BN S5 /N
IUH A =AMk, 2018 45 6 H 4 ml&8iT 14, 2#. 3t &
[, 2019 4E 10 AZAT AL Wil
) AR IR G Rt ) . .
WAFLENF 175 | 2018 4E 1#. 2#. 3By TG T 2@ ByfF s, ik
8 23 55 Hh = I 11.91 66.20 110.70 1,138.03 | ANHHLAGH ) } bWy
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(1) S22 RIH I A BE 22 HE i i 2

N ek BERE R 3 P I H IR R L HE AR - O 2% P BN I H SR TR
NE T B O R AT SAE TIE st OR, FFRCE 7 SE AR R AR T4, 1
BRI T, 25 50 H RO HAR G CR B A SRR AR — SRR, U & B SR I H 2
RTINS BB T - @270 7 X0 H RIS TF R, A R IR 2 0 IEAT 5 58
At T BETE AR, o IS SOR BRSO . 2500 H 73 DT A TRl (e B A, & 38
TR B TVERAG BT SCRAA A S BEVE AN (5 T AT 3 B0R —350 H BRI
FREAELIITE L o

(2) 2350 H Jits TR A R R i i
N J5 SV St T B A AT R, o m BB AR R A R i L R
HELAAR S IR Ao 2 B i O R 000 H RSOy — 4 AR, 23 ] it T & YRR B

AT 2 R IS 20 B0 it T E 45 B BB AN B T 1 — B vH i B SN —£E DL TS 1, 23
1117 R B[R] — 300 H N SE BEANIE L T -

23 b, AR ARSI H 2 AN S BB S WA EAE L AT & A W
IR AT VAT 5 S SEBR oL, HA AR,

2« FRTERABNAER TS, WAHARSAGBILERNER

AN, A FIFESCNTRIA DT TR AE 58 A [0 B B ) AR, B SCR A A SO
CELFE 3 7 25 2 BRSO BOR 5% 58 =7 IO HE STIFS5) S iAo, A RFE S 720 BUAS B
NS JG AR SCAF IR TR OIS 5, H R R 24 g a3 R of I8 L A1 DA
Ao E N ARIETE 7, WSNBAAEAT 7850 (0 P A ER SCHEPEIE S -

I IR T H o, SN IR B AN S HLAR S I SN N e B0 A — 5 3 A RS
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B o - WANERESE Do was| e | am LN NEE ] W AMBIESE S - W ANBULSE
MR (2#) « Y PR TS0 (2#38) . I
33.35 | 2021/5/4 | RAINE (4 . B - 188.14 | 2019/4/30 [iHACRHGIN (2#3#) | ] -
WA (8#) TEVFATHE (2#3#)
B A AR SO (4D L B
- 110.70 | 2019/8/30 [ RN (4#) | HELE -
Jite L P VATIE (44)
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HT BRI, AR 8% S A S it T P H A Ok B B BN BRAIS BB A
Rt T P BT B SR A A B R 1) o SR VR R E L A P B L A P R A AR
DIE-IRE-S ST VNID) TRNIVEJnE SN S L P AU E e S N RNy O

ORI H W IARTE 7870 & 75 & A TN 2 THEBCR A il 2 VD
MIZR, AMFAERATBCER AR, 75 GEuEPERZR .

= GAPIEM& T E K EEKIES, BHRAT AR IR, ZIEERARIAR S
B WHSHBIFLIERENRE . SBREZFEL WFEERRITAREBIFKRE .,
R ABATHRE RS

(—) GEHIEMLIERE HEFER, WHERT A PIE, ZIE5 B RARAR
HER

1. #2021 4F 6 H 30 H, AW 1EDHHRWT:

AL T
WA 2021 4E 1-6 H 2020 4EJE 2019 4ERF 2018 4EpF
R E RS N R N T N
232.78 105.30
(EHD
FR R T E X K 3K 4 - -48.99 -88.55
R T 5 1 e A - 281.77 329.21 12.00

FH AT, 2w ok 0 R A % A Sk SR AR 43 3 9 0 5 TG L -88.55 T 7T+ -48.99
JiTeH 0 J376, SRR A A 12.00 J376. 329.21 JiG. 28177 JiuM 0 Jigc. i
MW, AFEE 9 AR H . Kl 4 ANTH, AR SE TS KR O DR
PRI, TAFRMLY, AFKEREIZ I @G48 AT B U5 4 5 A WH,
HEF ARG EE, TTARMNS, AFKIERE% I L@ 548 BT B2 3%,

Ke R G IRE

O FEAR T S A AR P ST R R T TR SO BRI T A R R R A T
SEUs I H AT RIS ER IR & R &1L BT, AR IS BT W RE,
BSOS T JEAT IUH — B Hh 30 H AR 3RS A A BN & RIS MR8 R R
WIAEXT D TE R & R L) S5 IEE S, B P R I H ok, 3k A RIANASE e i,
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N ARG A F R LS AME b, 2 HACHBUSE P S Z A MR =
T3 BHEHE ST I B AN o

G b, AFIREHEI RSO AT TN A TR WP o k50 F A AR
BT FL 2 R AR LR AR B £ L 1 A

2. BE 2021 %6 A 30 H, AEMANL LT HBRWT:

AL JiOG
2021 4¢
pif=] 16 K 2020 £EE 2019 £EjE 2018 4EJE

2T H & WA RN & B

‘ 583.91 1,182.02 796.06 306.97
(EHD
28T H S S US4 AT 62.89 104.43
22 1E 10 B R HA P B3k &0 521.02 1,077.60 652.28 293.97

AN, IR E R, UH &b, 2 FESREUE 7 28 i SO B 5 2R
=7 HOREHESCAR SR, AR 5 [R1 20 5 F B B L9 B 5 e i AMON , 5 1R T AT I 30 H AT
Ao MRYE (ke ttiENEE 14 5—URN) (W4 (2017) 22 5) HERFHME: WA
REEAMEN 5 2R MUE A A, Al AR 00 ) 20 7 AR T il R 55, Ll ze
FOSBXTH A TR AR B, A RERs CUKRURIR A BN s T30, B =24 SRR A1
NFFTEAT B BOA RMESER ARG MRS A2, AFIAN . TUH 2 X005 i 4
1B, X5 4% 58 LA R 2 IR ST B, A F R 58 AR BCR SA T B &=A4E 07, AW
AHEAT GRS R R BU 258 i AR BBt H O i 2 - SRR A JE 7 iR
], ZAA BAVERLI R TT o 2 w5 W i 17 5 10 45 55 AU R 19 il MO 80
L BRSSO, F5 8 (ke tHERD AIRUE .

I, Bk 3 BB IR AL T H A, 2 5] 5% 7t AR I H 39 2 AR SR .
KT WIRA LR IUE FEOUVE WA ) el 2z« (=) & IR £ b H B R L 40 K%
BT O, WAFE R A A R R I E . HRHUT A T HR 2 R 7807

ZASIRSTETE AT = /AR NI i & i 1/ S w [ EE o -4 ol S 2 I S N L N M NE 6
X AR B T .

A
#y X £ E 0 H A HABCR
7
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B | MR TITTT, ATREIR A X, BA A BT E 58RI A R AR
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B | OB FA RS RIERL BA NS IR
(£ 5 B FL A U U, 21 BSR4 ) L B AT 045 1 325 B SO T4
A AT T 205, AT RO DB R4 5 e BHIBR A IR LA OO\ 80 220, 9
PRSI

TE L PRI R BRI B vH 0 A A PR 2 ] fai <3 BRI S S 8 DA ey 24 W) Ff

“PEREEEDT . MR B (AERD B PR R AR AR B

T 2. EIREERIOVHR A R A 5 A% 16 o [] 5255 2 0T 3 A

SRAFATH AR . JEE AL A AR E 2 X 2 R T N
IREE %5

2l oy B /AR D s I 2 ST ST = AN RN B S DL AT AV R o

(=) WP FLIERENER. SMEERKER, WFEERRIT ARRE RN
BiH, MRBTABEKTHRES S

AN LT 3 MBIRAIETH , PRZIEITH BT

AL JITG
WMERNE | BEEZR
E AR I H B WiFEREE WiFEH
SER ! N o
IS B2 7K A15-1/01 HiBeIm H
womgEy [
AT U7 S 1~ il T & T B AR 62.17
‘ Bt
A X —ANRATE AL X 1 : %
o ?é 1ﬁmt 2i~A gifﬁﬁ
AT S A MBS TS | BAT R 449.60 65.32
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WEHNE | HEER
R i R BWIRERE WIFEE
B2 0 B 4 7% BIRER BIREH s Fost
it 1,470.44 249.21

H BRI, R A R UR £ AR T H #2908 Gl & P SR A8 BETE R 5 & RIS X Bt 9%
(M) SRR — BN E M Sy . WL IEITE B Rt 2 (BB
SRTCIEMER TR, BRI SR S B R & BT H REARN . HEHIR ARG 53
VRZIETH A SRR BA S b NS E LA, IR 3% B 9 B FSOGR IU S . H Rl
JRAR R EAT PR A =], A RIS B ATER 242 7] X Al AL B M se it 3 H 22w S
BeF, YRiaBESROVIBIE CUSCATBETE R, 2w 48 o AL THZ IO 28 ] W 35 AR (52

WE L AAT TR 5161

B EIRTTH A, AR N A AESAR YRR I -

=, AFRIE—HREFIT BN MK EER P AR, EFIT RS EAK
&, RHEOBITLRELSEFRERNE SERANST D&

A TR — IARAETFIT S 44008 80,125.16 Jiu6, X MR P HUE N 256 K. A
FARAEFIT g vhyE By # A 2021 42 6 H 30 H AL T IEH BAT RS AT & R B2 AT
B R ARPATE 2, AHSRAETAT G BN A 7 C 2T Sk 55 & Al . U 2021 4F 10
H31LH, arlfiL—WIRETIT KBTS

Bfr: Fioo
H &8

B AT B 72,191.32
S b B 7,174.42
b Ak HIHJE TE R T 4,078.21
ESEPN R EEEI TR AR 455.90

s A Erb b B S ARV S B AT HO1T B 2,640.31

C b TT BG 759.42
Horbe W2k HA)E THE R 8 148.19
ESEPNCNIE ) EE2 ST 611.23

H_ERATA, #% 2021 4F 10 H 31 H, Awlfgil—HRAEFIT BT IEE BATRS
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M FIT 38
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B Jioo
RS - nk i3 EFITHEH )4

1 ) 7,552.96 9.43%
2 HK 5,381.57 6.72%
3 [pRA 2,269.69 2.83%
4 B LR A IR A 7 1,980.73 2.47%
5 FRIML 1,954.48 2.44%
6 LR TR 1,935.32 2.42%
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8 TEFESE 1,491.30 1.86%
9 EARBREWAERAF 1,424.08 1.78%
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T ZRH AR BB A IR 7] S SR B Ak i ARt DY )18 % R ) ME Sk A BR 2
) e FoR IR AR fT Ak K142

B ERATH, IHARAETFAT BT+ K& P N e F1T 481411 26,909.38 Jivt, ditk
11 33.58%, HArskEELEIFE K FIFETFT B Y ik 16.15%.

1. W KEEIIAE TAT S5l 7

BE 2021 FF 6 HAR, AT MKEMEIFIETFIT B EEN 7,652.96 /iot, HIREFITH
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2. AR K BIAEFAT BAF 0 AT

M BRI AT ERRE, BRI STk PR BT in e, AR S 18 KR ] 5% 4 5k
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HIb KRBEFEN S IE BT, REIAFZEL, MHREFIT B EF BT .

(2) H)INESE

MRYEHREAS TRIARSE AR S, Hehafail A\ C i B A5 A R 7 A RBUR A 587
BEHENS, AFSHSRIERET, MRETIT RO/ IEH ET.
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	问题1.关于主营业务
	回复：
	一、补充说明关于房地产行业宏观政策的目的及其影响的论述是否准确、谨慎，是否具有逻辑性；房地产行业长期调控对公司未来项目承揽、业务经营、流动性、款项回收的具体影响；在招股说明书中客观、详实提示行业政策相关风险。
	（一）关于房地产行业宏观政策的目的及其影响的论述是否准确、谨慎，是否具有逻辑性
	（二）房地产行业长期调控对公司未来项目承揽、业务经营、流动性、款项回收的具体影响
	（三）在招股说明书中客观、详实提示行业政策相关风险

	二、结合行业发展趋势及核心竞争力补充说明主营业务具有成长性和可持续性的内部、外部原因及相关依据。
	（一）主营业务具有成长性和可持续性的外部原因
	（二）主营业务具有成长性和可持续性的内部原因

	三、补充说明报告期各期对恒大、融创的销售收入，在手订单中恒大、融创的金额及占比，各期发行人应收恒大、融创的商业承兑汇票及应收账款金额；融创、恒大等房地产客户及其他区域性中小型房地产客户在业务经营、主要财务指标、流动性等方面出现的不利变化具体情况，上述不利变化是否对发行人业务及持续经营能力构成重大不利影响；充分提示主要客户流动性状况变化引起的经营风险。
	（一）补充说明报告期各期对恒大、融创的销售收入，在手订单中恒大、融创的金额及占比，各期发行人应收恒大、融创的商业承兑汇票及应收账款金额及在业务经营、主要财务指标、流动性等方面出现的不利变化具体情况
	（二）融创、恒大等房地产客户及其他区域性中小型房地产客户在业务经营、主要财务指标、流动性等方面出现的不利变化具体情况，上述不利变化是否对发行人业务及持续经营能力构成重大不利影响。
	（三）充分提示主要客户流动性状况变化引起的经营风险

	四、补充说明与西南地区可比公司在相关业务领域的经营情况、市场地位、技术实力、资质、具备业务资质技术人员、衡量核心竞争力的关键业务数据、指标等方面的比较情况，量化分析相关竞争优劣势，客观说明在西南地区的市场定位及行业地位。
	（一）西南地区可比公司在相关业务领域的经营情况及比较分析
	（二）西南地区可比公司在相关业务领域的市场地位、技术实力及比较分析
	（三）西南地区可比公司资质和具备业务资质技术人员情况及比较分析
	（四）西南地区可比公司衡量核心竞争力的关键业务数据、指标及比较分析
	（五）公司在西南地区的市场定位及行业地位

	五、结合宏观政策、主营业务、经营模式、技术水平、研发强度、成长性等因素，分析说明是否具有“三创四新”特征，是否符合创业板定位。
	（一）公司主营业务符合国家经济发展战略和产业政策导向
	（二）公司主营业务为创意性、高技术服务，具备典型的创新、创造、创意属性
	（三）公司重视技术创新和研发，符合创新驱动发展战略的要求
	（四）从关键经营指标来看，公司具备成长性，符合创业板主要服务成长型、创新创业企业的定位要求


	核查情况
	一、核查程序
	二、核查结论


	问题2.关于子公司与分公司
	回复：
	一、补充说明各生产部门之间的分工与协作关系，设计任务的主要分配方式，人员及收入分配制度；昆明分公司、重庆分公司、贵州分公司、西安分公司和南宁分公司的设立背景、发展历程，分公司规模、区位、员工数量与主要客户分布是否一致；
	（一）各生产部门之间的分工与协作关系，设计任务的主要分配方式，人员及收入分配制度
	（二）昆明分公司、重庆分公司、贵州分公司、西安分公司和南宁分公司的设立背景、发展历程，分公司规模、区位、员工数量与主要客户分布是否一致

	二、补充说明成都智捷的历史沿革，员工人数、技术储备与其主营业务、经营成果是否匹配；报告期内成都智捷的主要客户及销售金额
	（一）成都智捷的历史沿革
	（二）成都智捷员工人数、技术储备与其主营业务、经营成果是否匹配
	（三）报告期内成都智捷的主要客户及销售金额


	核查情况
	一、核查程序
	二、核查结论


	问题3.关于员工
	回复：
	一、结合薪酬水平、学历构成等，补充说明离职率较高的原因及合理性，是否存在刻意压低员工薪酬的情形，是否可能对发行人正常生产经营产生重大影响；模拟测算提高员工薪酬待遇对利润的影响；“建筑设计行业的设计人员离职率一直处在较高水平”的论述是否客观、准确。
	（一）结合薪酬水平、学历构成等，补充说明离职率较高的原因及合理性，是否存在刻意压低员工薪酬的情形，是否可能对发行人正常生产经营产生重大影响
	（二）模拟测算提高员工薪酬待遇对利润的影响
	（三）“建筑设计行业的设计人员离职率一直处在较高水平”的论述是否客观、准确

	二、量化分析选取的同行业可比公司业务分类、收入构成及其对人均产值的影响，补充说明发行人设计人员人均收入贡献低于同行业可比公司平均水平的原因及合理性
	（一）公司与同行业可比公司设计员工人均收入贡献情况
	（二）公司设计人员人均收入贡献低于同行业可比公司平均水平的原因及合理性

	三、补充说明总监级设计师、资深级设计师、普通级设计师的认定标准；结合离职率、员工薪酬等因素，在招股说明书中补充完善设计人才流失相关风险
	（一）补充说明总监级设计师、资深级设计师、普通级设计师的认定标准
	（二）在招股说明书中补充完善设计人才流失相关风险

	四、补充说明高级管理人员频繁离职的原因及对发行人的影响；公司治理是否有效；保证高级管理人员稳定性的具体措施
	（一）报告期内高级管理人员频繁离职的原因及对公司的影响
	（二）公司治理是否有效
	（三）保证高级管理人员稳定性的措施


	核查情况
	一、核查程序
	二、核查结论


	问题4.关于收入确认
	回复：
	一、说明报告期内主要合同不同节点约定的收款比例，进一步分析并说明报告期内是否存在调节不同节点收款比例进而调节收入的情形
	（一）报告期内主要合同不同节点约定的收款比例情况
	（二）关于报告期内不存在调节不同节点收款比例进而调节收入的情形说明

	二、模拟测算按照同行业可比公司标准节点法进行收入确认对报告期各期主营业务收入的影响

	核查情况
	一、核查程序
	二、核查结论


	问题5.关于营业收入
	回复：
	一、说明部分项目存在某一年度收入确认金额较大或收入确认年度不连续情形的原因及合理性，相关项目收入确认单据是否充分，收入确认是否符合截止性的要求
	二、结合中止和终止项目的回款情况，说明发行人针对中止、终止项目收入确认是否谨慎；说明各期涉诉终止项目的原因、金额及回款情况，如存在因发行人原因涉诉的项目，相关预计负债的计提是否充分
	（一）结合中止和终止项目的回款情况，说明发行人针对中止、终止项目收入确认是否谨慎
	（二）说明各期涉诉终止项目的原因、金额及回款情况，如存在因发行人原因涉诉的项目，相关预计负债的计提是否充分

	三、公司最近一期末在手订单对应的具体客户名称和金额，在手订单统计的范围和依据，是指已签订实质性业务合同还是仅有合作意向的统计口径

	核查情况
	一、核查程序
	二、核查结论


	问题6.关于期间费用
	回复：
	一、说明报告期内管理人员的数量、平均薪酬水平，发行人管理人员数量及平均薪酬水平与同行业可比公司是否存在较大差异
	（一）报告期内管理人员的数量及薪酬水平
	（二）公司管理人员数量及薪酬水平与同行业可比公司不存在较大差异

	二、补充披露2018年和2020年度法律服务费金额较大的原因，是否存在应披露而尚未披露的诉讼或纠纷
	三、说明租赁负债融资费用形成的原因及合理性

	核查情况
	一、核查程序
	二、核查结论


	问题7.关于应收票据
	回复：
	一、说明截至本回复出具之日，应收融创和恒大商业承兑汇票的金额，商业承兑汇票逾期的金额，上述公司对商业承兑汇票的承兑是否发生重大不利变化
	二、应收恒大商业承兑汇票的具体构成、偿还进度，是否存在逾期的情况，针对逾期的商业承兑汇票的还款安排或以房抵债的安排；恒大以房抵债房产的期后销售情况，是否足以覆盖对应应收账款的金额
	（一）应收恒大商业承兑汇票的具体构成、偿还进度，是否存在逾期的情况，针对逾期的商业承兑汇票的还款安排或以房抵债的安排
	（二）恒大以房抵债房产的期后销售情况，是否足以覆盖对应应收账款的金额

	三、结合同行业可比公司对恒大应收票据或应收账款的坏账计提情况、以及发行人恒大应收票据的承兑情况，进一步说明发行人针对恒大应收票据坏账准备的计提是否充分，模拟测算按照同行业可比公司对恒大应收票据的计提比例进行坏账准备计提对财务报表的影响
	四、说明2021年6月30日，发行人应收票据账龄一年以上的具体构成，以及应收票据的期后承兑情况

	核查情况
	一、核查程序
	二、核查结论


	问题8.关于应收账款及以房抵债
	回复：
	一、说明以房抵债业务相关房产的初始确认、后续计量以及处置的会计处理，会计处理是否符合《企业会计准则》的规定；以房抵债房产的入账价值，处置相关房产销售回款的现金流路径
	（一）说明以房抵债业务相关房产的初始确认、后续计量以及处置的会计处理，会计处理是否符合《企业会计准则》的规定
	（二）以房抵债房产的入账价值，处置相关房产销售回款的现金流路径

	二、说明双方针对以房抵债业务签订的合同协议或法律权属文件，相关文件或权属文件是否具有法律效力，相关房产属于期房还是现房，是否存在已签订协议以房抵债但未执行的情形
	三、充分结合公开信息（如信用评级、违约诉讼等），逐一说明报告期内发行人主要客户的偿债能力、业务经营是否发生重大异常变化，发行人是否存在应收账款需要单项计提而未计提的情形
	四、截至审核问询回复之日，对应2021年6月30日应收账款余额已实施以房抵债对应的客户名称、金额、对应应收账款的账龄结构及坏账准备计提情况，以房抵债对应房产的金额是否足以覆盖应收账款的风险敞口
	五、结合最近一期末对恒大、置信应收账款余额的情况，说明恒大、置信以房抵债金额是否足以覆盖对应的应收账款余额，对应的坏账准备计提是否充分

	核查情况
	一、核查程序
	二、核查结论


	问题9.关于资金流水核查
	【中介机构回复】
	一、将分子公司法定代表人、高管报告期内资金流水纳入核查范围，并按照《首发业务若干问题解答》问题54的规定进行全面核查，说明是否存在相关异常情形
	（一）核查范围
	（二）核查标准及确定依据
	（三）核查结论

	二、说明资金流水核查对应法人、自然人的核查账户数量，针对银行账户完整性执行的核查程序，如何确保资金流水核查的完整性
	（一）核查账户数量
	（二）针对银行账户完整性执行的核查程序

	三、资金流水核查范围内是否发现大额取现、境外转账等异常情形，如存在，说明上述资金流的去向和用途，是否存在充足证据验证资金使用的合理性
	（一）发行人及各分子公司银行流水核查
	（二）主要关联企业银行流水核查
	（三）自然人银行流水核查




