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i AR IR BCT G B EST 1207, Bk i b xt RS R RCT 6 100
WU A TN 0% A0 AT S B aliAs . 2) AR oK AT VB TE
RAEERAIT NE R DI RAT BRI B )5, WHEAT MBI A e, B &
MRAEZORAE 30 H N 5B EIAEE — I8 R BOT S A L, R x5
WAF IR BT G 0 B LR 451207, FEL U nd B R AT N T 32 0 i 1 50%

(B WA RA FINE T2 —, WU R AR FR T & (IR IR LK)
1) RNFETH CRAEEGILT); 20 RIHAMERAK L 65 4 2 LA SR IR 2 2
HAERFMEIR: 3) R & o 4 i 7 0 B R B o fl AT a0 b
AR AR S IR AAE RAT N BT, P R N2 B IS R5 T & 400 B BeAS 7
I 10%FAHRFITHE AR, FPTFRA R RCT G B B B L2 M 1k
FRE 7, BRI IE ST 107 FOR R ROT 6 WuBAOR A R AT N B
Jai~ R E BE IR i A, BB SN TE PIT R T G B AT LI A AT
NI EETT A% ) B0%AE 4 ik 5 A uida & — 7 MR AR A= 7% e Bl E
JeaisiJa « 295 U IRR e ar,  MEahxs RN an s 5 2GRk 0 T R
FEAT BT AE B ST BR N B R B 6 HE B0 BRI N I 1 2 7] i SR 4% o 7] ISR T 3
A& S0%EM A LLL IR E — 7, BEZIEX 3T Il Bt XA A Frks
A1 CANTEBE R P A5 BT 6 B840 0 P et I 18 2 ) RS2 4% 2 R BB T 3
A% 60%IEU A5 1L M E MR E — 7, BRI BEAT IR WHB kO A
2005 B JIPR Jemi o » AS N SZA% S L I RF R BT 65 H B8 00 A P X I P80 AT A JBES=
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&I 60% VBN At Mtinkda e —J7, Bzt orid s st 177 208 t

R £

WAE EIRZE, RAT N A TRACT 6 )8 TG Bty SO HE IR 2241 )
T R LA AR T » BAT AL 24 BRAS T RO AR 58 F B TR T 53 B (1 AT RE:
LI /L 9% H R m R A NS, RS R A R B B o
R HS PO AT BCBCE AR A T, W UAAH B B 2% H o

3. A&THEEEERA

AR PR T TSR BT S AR S B ARN B GRERR D (k2
THAEES 11 5 —— Bt 32 CE RS 4 T AR (2020 £ 6 HEIT))
[ 26 S IWECH (B SORHHE N R S 1 B3 BELAAEAT S PPy, 2 =] I
Bt G A IR AK B 1L A K Al A BUR B R BB O SEAT S BLRBcAR SEAY 2
—RPETE AN R 28 A 2 VRSB R AR A (Al VTN AU ECES (et 32
RHAEI R ISR AARIE , A RIAT 1 ik A IR . 2 ih 225 IR
Z A BN WEFHEESEHEZE SN 2 N, BEASTEUR
Legit it ” 2 “(=+4) RSB, ST EM SRS EILE” 2
“3. RUFEMEIL,

AR LG, RAT NI I AUl 8 J B ety SO R R = T Ak
HATE (ot HE .

= WMWK R TR 6 BRI LSRN, SFEEARRTRILE
A 7 T2 1E L LT M B ST &7 BB 0L W TFRE SR TH
BB B R B AT T B ST, WARVEBAG STAT AR, WIRE—25 i B an e A4
SCA SCER IS ST R 73 BO A R o

(—) PR LHFBT 6 3L ORI P RO

NEFAEPAN A LERCT 6, RIZEEA B MRS BT, SR AR I 5T
ERFAVAYS ISR I

1. BHBE
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(1) &AL (2014 410 HD

2014 10 H 13 H, FRMEHEREE T (RIS BB s Al CHIR
G BRI . SR IAE, FREHREI SRS 4, Hrp Py i
AN, LB A 5% 639.54 J57t; HAOVA RGN, LABT milghiti ¥t 6.46
Ji76, AN GH B EGUPUE A 2 HE 10 SENGUE . BOLI A H B8

(GRIERE AL
AL )i
FFes | Atk A4 W B SEAH B H B EL
1 Bl ik 639.54 99.00%
2 HR 6.46 1.00%
#it 646.00 100.00%

(2) F—IRH T EEALE (2014 £ 11 HD

2014 F 11 14 H, M5 ERSE 26 X HANDHIEE T (U705

P CEY, IR 25.13% 1) 884 TR

BB ik 245 5 R4 26 B A F AT, Tl

WA BEEALET 2014 4F 11 H 26 H 58U LA T o Foik 5 2840 45 53 10 L R 0y A 4

AL
AT FiT0
PS5 | Atk Az B B SEA4 B Hy B L

1 P 1k 477.20 73.87%
2 # K 20.00 3.10%
3 B 15.00 2.32%
4 LR 10.00 1.55%
5 SR 12.00 1.86%
6 KK 7.00 1.08%
7 [ e 15.00 2.32%
8 JFEF 4.00 0.62%
9 7K ek 9.00 1.39%
10 fi] A 4E 12.00 1.86%
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11 JE 4 3.00 - 0.46%
12 LG 3.00 - 0.46%
13 5K AN 4.00 - 0.62%
14 F 4.00 - 0.62%
15 5K Ji 3R 4.00 - 0.62%
16 A5 4.00 - 0.62%
17 PNUES 4.00 - 0.62%
18 KER 4.00 - 0.62%
19 NI 3.00 - 0.46%
20 A RAR 4.00 - 0.62%
21 X1 S 6.00 - 0.93%
22 BARAR 3.00 - 0.46%
23 ERE 5.00 - 0.77%
24 BRI 2.80 - 0.43%
25 Ji%55% 4.00 - 0.62%
26 ek i 4.00 - 0.62%
27 ST 3.00 - 0.46%

it 646.00 - 100.00%

PR SE UG, FRBATLTE IR H B340 800 B ox 8 Rk ) A LE B T

(3) F—WZiBAEE R (2014 £ 11 )

2014 £ 11 H, B B AIA AT IR 9% IBURR LE4: ZREA BT, A IR

AL TG
QYA )
s | Atk As B BT S B H Bt xggfj;%

1 W) 1 477.20 73.87% 6.65%
2 EEN 20.00 3.10% 0.28%
3 B3 15.00 2.32% 0.21%
4 Wi e 10.00 1.55% 0.14%
5 SR 12.00 1.86% 0.17%
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6 KR 7.00 - 1.08% 0.10%
7 ESEREES 15.00 - 2.32% 0.21%
8 e 4.00 - 0.62% 0.06%
9 Tk ek 9.00 - 1.39% 0.13%
10 o] A 4 12.00 - 1.86% 0.17%
11 JE 4 3.00 - 0.46% 0.04%
12 SCiUE 3.00 - 0.46% 0.04%
13 5K/ 4.00 - 0.62% 0.06%
14 Tz 4.00 - 0.62% 0.06%
15 5K 7 B 4.00 - 0.62% 0.06%
16 PRA T 4.00 - 0.62% 0.06%
17 PNLES 4.00 - 0.62% 0.06%
18 PR 4.00 - 0.62% 0.06%
19 NI 3.00 - 0.46% 0.04%
20 VYN 4.00 - 0.62% 0.06%
21 XIS 6.00 - 0.93% 0.08%
22 B AR AR 3.00 - 0.46% 0.04%
23 SRS 5.00 - 0.77% 0.07%
24 AR 2.80 - 0.43% 0.04%
25 Ji35 55 4.00 - 0.62% 0.06%
26 ZEIK G 4.00 - 0.62% 0.06%
27 5 il 3.00 - 0.46% 0.04%

=17 646.00 - 100.00% 9.00%

(4) B A AIEA RRBUR 4425 (2014 £ 12 7D

2014 £ 12 H, #AEATERIFEM B A<l 2,800.00 5 et i 3,146.07 /5
TG, FREABCB A AR BUR R AL, ERAT B AE AT PR AL L 9% P 1K

N 8.01% o« ARG Bt 5E il » TR T It B4 80 B ot L 88 A A A BB B A9 4 T
BT JIG
Fs | AkAlSE I SELH A Hy 3% Ee Al X N gE A A
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JBAT ELA5Y

1 Wi ik 477.20 73.87% 5.92%
2 K 20.00 3.10% 0.25%
3 =73 15.00 2.32% 0.19%
4 (73S 10.00 1.55% 0.12%
5 (SRR 12.00 1.86% 0.15%
6 KR 7.00 1.08% 0.09%
7 ESREES 15.00 2.32% 0.19%
8 ES 4.00 0.62% 0.05%
9 Tk ek 9.00 1.39% 0.11%
10 o] A 4 12.00 1.86% 0.15%
11 JE 4 3.00 0.46% 0.04%
12 LIV 3.00 0.46% 0.04%
13 5K/ 4.00 0.62% 0.05%
14 Tz 4.00 0.62% 0.05%
15 5K T3 B 4.00 0.62% 0.05%
16 PRA T 4.00 0.62% 0.05%
17 L ES 4.00 0.62% 0.05%
18 KA R 4.00 0.62% 0.05%
19 NI 3.00 0.46% 0.04%
20 PRV 4.00 0.62% 0.05%
21 XIS 6.00 0.93% 0.07%
22 BAR AR 3.00 0.46% 0.04%
23 SRS 5.00 0.77% 0.06%
24 AR 2.80 0.43% 0.03%
25 T35 3% 4.00 0.62% 0.05%
26 ZEIKHG 4.00 0.62% 0.05%
27 5 1 3.00 0.46% 0.04%

178 646.00 100.00% 8.01%
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(5) % IR B #F il (201549 H)

20154 8 H 21 H, I TFAMKANERIE

BB AT SIS BT

TEH R ARSI F IR L RAT 38 8455 20.00 J37o B Aife ik 45 F
W, HA AN HIBRGHRSEM AL . 2015 4F 9 H 29 H, FEEAI T Lk %
AL R AR TR E G T2, EiRFiEERUG, SEM IR I B
BB LB A B AL LA R -

AL JITC
F5 | &tk AEks IS BT SEZRH B ivjid=ail HBLERIE
A LAl
1 W ik 497.20 76.97% 6.16%
2 g 15.00 2.32% 0.19%
3 Wy 10.00 1.55% 0.12%
4 SR 12.00 1.86% 0.15%
5 ENIAN 7.00 1.08% 0.09%
6 ESEREES 15.00 2.32% 0.19%
7 R 4.00 0.62% 0.05%
8 K ek 9.00 1.39% 0.11%
9 fa] R4 12.00 1.86% 0.15%
10 JA %) 3.00 0.46% 0.04%
11 Pl 3.00 0.46% 0.04%
12 TR/ 4.00 0.62% 0.05%
13 T 4.00 0.62% 0.05%
14 5K 3 4.00 0.62% 0.05%
15 7 4.00 0.62% 0.05%
16 FNILES 4.00 0.62% 0.05%
17 KER 4.00 0.62% 0.05%
18 T % 3.00 0.46% 0.04%
19 YRR 4.00 0.62% 0.05%
20 XIS 6.00 0.93% 0.07%
21 B 3.00 0.46% 0.04%
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22 ERE 5.00 - 0.77% 0.06%
23 R 2.80 - 0.43% 0.03%
24 Ji755% 4.00 - 0.62% 0.05%
25 Bk 4.00 - 0.62% 0.05%
26 GIST:RT 3.00 - 0.46% 0.04%

&t 646.00 - 100.00% 8.01%

(6) FH=IRHEMHHFLLE (201510 A)

2015 4 10 /J 8 H, MTEIKANSKBMEIR, FHEREHAITFE AWK
FEAF I R R AP SRR Hr A (R 3848 3505 3.00 J3 o B4 Aide ik 4n
5KEE, CREHFFAT IFRE L 3.00 JIToH AR AIAL LA whAl, R AT I BREA Y
5% 3.00 JI ol B i ik g Hfhn, HALGIN BRI KA. 2015 4
10 A 29 H, FEEAIBIL Lk B B e ik B p g B TR AR e T4, b
RFARSE UG, FREATLTE I H BT 40 A0S Ox 88 AT P A LE B

A Fi

FS | SAES NGB LA B H Bt Ll MBI

AL
1 P Uk 497.20 - 76.97% 6.16%
2 A 15.00 - 2.32% 0.19%
3 PRI 10.00 - 1.55% 0.12%
4 H 12.00 - 1.86% 0.15%
5 AR 7.00 - 1.08% 0.09%
6 [E ik 15.00 - 2.32% 0.19%
7 JA R 4.00 - 0.62% 0.05%
8 o] A4 12.00 - 1.86% 0.15%
9 Ja %l 3.00 - 0.46% 0.04%
10 SO 3.00 - 0.46% 0.04%
11 sk 4.00 - 0.62% 0.05%
12 % 4.00 - 0.62% 0.05%
13 5K 7 3% 4.00 - 0.62% 0.05%

1-2-36



14 PRA T 4.00 0.62% 0.05%
15 PUED 4.00 0.62% 0.05%
16 5K & 4.00 0.62% 0.05%
17 T % 3.00 0.46% 0.04%
18 AR 4.00 0.62% 0.05%
19 XI| S 6.00 0.93% 0.07%
20 BeAaAR 3.00 0.46% 0.04%
21 SRS 5.00 0.77% 0.06%
22 R 2.80 0.43% 0.03%
23 %555 4.00 0.62% 0.05%
24 FEK A 4.00 0.62% 0.05%
25 5 i 1 3.00 0.46% 0.04%
26 5K 5% 3.00 0.46% 0.04%
27 i e 3.00 0.46% 0.04%
28 it 3.00 0.46% 0.04%

&t 646.00 100.00% 8.01%

RFALSE R, FEEATTE I BT EL T BLE A TE ) B A B a0 T

(7)) F—PbHFEE (2015 % 11 A)D

20154 11 A 16 H, FEEH

s
wH

FHAEAKNSBFREH R R E Akl
BRI 646 JTtil/b A 252 Jigt, Ak N begl xR B . 2015 4
1M1 H 19 H, FERREM LR B R DA e e TR E Sl Fes. b

AL FTt

s | &tkAEs WS R SESH B % el HIRSLHRLIE

A L
1 G 193.95 76.97% 6.16%
2 7Rz 5.85 2.32% 0.19%
3 s 3.90 1.55% 0.12%
4 g 267 4.68 1.86% 0.15%
5 PRIAS 2.73 1.08% 0.09%
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6 [ Hh4g 5.85 - 2.32% 0.19%
7 JE & 1.56 - 0.62% 0.05%
8 fi] R4 4.68 - 1.86% 0.15%
9 JE &) 1.17 - 0.46% 0.04%
10 Pl 1.17 - 0.46% 0.04%
11 5N 1.56 - 0.62% 0.05%
12 T 1.56 - 0.62% 0.05%
13 5K 7 B 1.56 - 0.62% 0.05%
14 AR5 1.56 - 0.62% 0.05%
15 RS 1.56 - 0.62% 0.05%
16 BRER 1.56 - 0.62% 0.05%
17 ] 1.17 - 0.46% 0.04%
18 PR 1.56 - 0.62% 0.05%
19 XIS 2.34 - 0.93% 0.07%
20 BAR AR 1.17 - 0.46% 0.04%
21 ERE 1.95 - 0.77% 0.06%
22 BT 1.09 - 0.43% 0.03%
23 Ji355F 1.56 - 0.62% 0.05%
24 Bkt 1.56 - 0.62% 0.05%
25 SR 1.17 - 0.46% 0.04%
26 Tk &% 1.17 - 0.46% 0.04%
27 L 1.17 - 0.46% 0.04%
28 TR 1.17 - 0.46% 0.04%

&t 252.00 - 100.00% 8.01%

(8) B H B as%il (2015412 A)

201512 A 18 H, HTAHMKNHE PRIEIN, SR A SIS UGE
VEHR il R E R e R %ih 0 oA N 252 JioG, SEHER)E, &
PN B T8 B A ISR 5 1.9505 ot R diskib e XS4 8, HAb&k A
R e L. 2015 4F 12 H 30 H, FEEHE Bk 1 B @idt ik FHe
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ISR TR TSI T4, LIRFAESE R, FREAHCHE 10 B 00 A0 A B A

IR B A AF G0
L JITG
e | &tk AEs WS H B8 LS R B el HIRLERLIE
JEEA L A5

1 W 1% 193.95 193.95 76.97% 6.16%
2 =73 5.85 5.85 2.32% 0.19%
3 73S 3.90 3.90 1.55% 0.12%
4 By 247 4.68 4.68 1.86% 0.15%
5 KR 2.73 2.73 1.08% 0.09%
6 [ Hh g 5.85 5.85 2.32% 0.19%
7 JEF 1.56 1.56 0.62% 0.05%
8 fi] A4 4.68 4.68 1.86% 0.15%
9 JE 4 1.17 1.17 0.46% 0.04%
10 SC V4 1.17 1.17 0.46% 0.04%
11 5N 5t 1.56 1.56 0.62% 0.05%
12 T 1.56 1.56 0.62% 0.05%
13 5K Ji 3 1.56 1.56 0.62% 0.05%
14 AR5 1.56 1.56 0.62% 0.05%
15 PUER 1.56 1.56 0.62% 0.05%
16 KR 1.56 1.56 0.62% 0.05%
17 NI 1.17 1.17 0.46% 0.04%
18 PV 1.56 1.56 0.62% 0.05%
19 XIS 2.34 2.34 0.93% 0.07%
20 BARAR 1.17 1.17 0.46% 0.04%
21 X34 5 1.95 1.95 0.77% 0.06%
22 R 1.09 1.09 0.43% 0.03%
23 %555 1.56 1.56 0.62% 0.05%
24 FEIKHG 1.56 1.56 0.62% 0.05%
25 GISTRT 1.17 1.17 0.46% 0.04%

1-2-39



26 (i S-3 1.17 1.17 0.46% 0.04%

27 =5 117 117 0.46% 0.04%
28 F 58 117 117 0.46% 0.04%
=a7h 252.00 252.00 100.00% 8.01%

(9) HIRM B #F L (2016 4 10 )

2016 10 H 18 H, T HKANBAERMERL, FERHE AT SN
FEAF I R [FE AN BARARARG HL A (3884 1B 1.1703 T3 o A il ik
utE, HAbSIKN BIRBFFILEIE LA, 2016 £ 10 H 27 H, FEE#AEEIH L

B A L FH E e R TR AR FIC T4, iRk se e, TR
HH B A7 A B ot LB AT A BB B9 G T

L HTT

Fs | &HhkAEg B B8 SR B Hi Bt MBS

FBEA EL A5
1 P Uk 193.95 193.95 76.97% 6.16%
2 Y 5.85 5.85 2.32% 0.19%
3 PRI 3.90 3.90 1.55% 0.12%
4 H 37 4.68 4.68 1.86% 0.15%
5 KIEK 2.73 2.73 1.08% 0.09%
6 [ hif 5.85 5.85 2.32% 0.19%
7 JAF} 1.56 1.56 0.62% 0.05%
8 ] A4 4.68 4.68 1.86% 0.15%
9 Ja %1 1.17 1.17 0.46% 0.04%
10 pal 1.17 1.17 0.46% 0.04%
11 s 1.56 1.56 0.62% 0.05%
12 % 1.56 1.56 0.62% 0.05%
13 5K 7358 1.56 1.56 0.62% 0.05%
14 PART 1.56 1.56 0.62% 0.05%
15 ZNUES 1.56 1.56 0.62% 0.05%
16 KER 1.56 1.56 0.62% 0.05%
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17 NI 1.17 1.17 0.46% 0.04%
18 VYN 1.56 1.56 0.62% 0.05%
19 XI| S 2.34 2.34 0.93% 0.07%
20 R 1.09 1.09 0.43% 0.03%
21 3555 1.56 1.56 0.62% 0.05%
22 ZEIK G 1.56 1.56 0.62% 0.05%
23 5 il 1 1.17 1.17 0.46% 0.04%
24 k% 1.17 1.17 0.46% 0.04%
25 LI 1.17 1.17 0.46% 0.04%
26 F i 1.17 1.17 0.46% 0.04%
27 X4 5 1.95 1.95 0.77% 0.06%
28 LEIE 1.17 1.17 0.46% 0.04%

=7 252.00 252.00 100.00% 8.01%

(10) FH /N B HFAL (2017 F7 H)

2017 £ 6 H 9 H, ST HIT KNS VOIHAE R R (7 2 b ks
14.8519% 1 FEEL 4R BT I BT LU ik 25 2225 B39 L AR I L. 2017 £ 7 H 4 H,
FRR T LIRS R i AL R B TR AR Sl T2, iR bR,
FEEL LT 1) HH A AT Bk I 4 R (R PR ASL L 51 2

Ll JITG
FFes | Btk AEE WS B SE4 B H % el HBLH R

JREAT L5
1 W) 156.53 156.53 62.11% 4.98%
2 e 6.29 6.29 2.50% 0.20%
3 73S 6.29 6.29 2.50% 0.20%
4 HEE 7.55 7.55 3.00% 0.24%
5 KR 5.45 5.45 2.16% 0.17%
6 [ 4 10.07 10.07 4.00% 0.32%
7 JEFE 4.19 4.19 1.66% 0.13%
8 ] R4k 7.55 7.55 3.00% 0.24%
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9 JE 5] 1.68 1.68 0.67% 0.05%
10 L0 1.68 1.68 0.67% 0.05%
11 5N 2.52 2.52 1.00% 0.08%
12 T 2.10 2.10 0.83% 0.07%
13 5K 7 B 1.68 1.68 0.67% 0.05%
14 AR5 1.68 1.68 0.67% 0.05%
15 RIUE 1.68 1.68 0.67% 0.05%
16 5K & 1.68 1.68 0.67% 0.05%
17 ] 1.26 1.26 0.50% 0.04%
18 PN 1.68 1.68 0.67% 0.05%
19 XIS 2.52 2.52 1.00% 0.08%
20 PR 1.17 1.17 0.47% 0.04%
21 %555 2.10 2.10 0.83% 0.07%
22 FEK A 2.10 2.10 0.83% 0.07%
23 GISTRT 1.26 1.26 0.50% 0.04%
24 5K 5% 2.52 2.52 1.00% 0.08%
25 it 1.68 1.68 0.67% 0.05%
26 Ffting 1.68 1.68 0.67% 0.05%
27 X34 5 2.10 2.10 0.83% 0.07%
28 CiE 1.68 1.68 0.67% 0.05%
29 AT 1 1.26 1.26 0.50% 0.04%
30 B 1.26 1.26 0.50% 0.04%
31 R 1.26 1.26 0.50% 0.04%
32 A 1.26 1.26 0.50% 0.04%
33 e 1.05 1.05 0.42% 0.03%
34 ey 1.05 1.05 0.42% 0.03%
35 [ NS 1.26 1.26 0.50% 0.04%
36 i g 0.76 0.76 0.30% 0.02%
37 Ry 0.50 0.50 0.20% 0.02%
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38 Je i 0.84 0.84 0.33% 0.03%
39 W 2201 0.50 0.50 0.20% 0.02%
40 L2 0.67 0.67 0.27% 0.02%

&t 252.00 252.00 100.00% 8.01%

(1) F-LRMEmEAFELE (2017 11 7D

2017 4210 H 18 H, BT ELKAM 725, sKABIUEI, FEBH AT G

KNS VOFAE R R FE S T 558 A R 8841 B 1.2584 Ji o Bt
AL F B, RIS INSKK TR R 3R 55 0.6292 T3t B 6y
WAL BN, IR TR LT 0.6292 Jin i R AL b4 F R, H
fibE kN HIEBGEIL B SEAL. 2017 4E 11 H 2 H, R0 30 Lok 3 e

U A0 55

Az Iprib)ive s @e AL I

BT, RELSERUR, S5 BV th YRRt

A STt
PS5 | Atk AL WS E SE4 B H % el MBS

AL LR
1 W) 156.53 156.53 62.11% 4.98%
2 ARz 6.29 6.29 2.50% 0.20%
3 73S 6.29 6.29 2.50% 0.20%
4 S K 8.81 8.81 3.50% 0.28%
5 KT 5.45 5.45 2.16% 0.17%
6 [ 4 10.07 10.07 4.00% 0.32%
7 R 4.19 4.19 1.66% 0.13%
8 fi] R4 7.55 7.55 3.00% 0.24%
9 JE % 1.68 1.68 0.67% 0.05%
10 LI 1.68 1.68 0.67% 0.05%
11 BRI 2.52 2.52 1.00% 0.08%
12 Tz 2.10 2.10 0.83% 0.07%
13 5K 7 B 1.68 1.68 0.67% 0.05%
14 PRAR S5 1.68 1.68 0.67% 0.05%
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15 LES 1.68 1.68 0.67% 0.05%
16 k& 1.68 1.68 0.67% 0.05%
17 PV 1.68 1.68 0.67% 0.05%
18 XI| S 2.52 2.52 1.00% 0.08%
19 R 1.17 1.17 0.47% 0.04%
20 J7 5555 2.10 2.10 0.83% 0.07%
21 Bk 2.10 2.10 0.83% 0.07%
22 SR 1.26 1.26 0.50% 0.04%
23 5k 2% 2.52 2.52 1.00% 0.08%
24 it 1.68 1.68 0.67% 0.05%
25 F it 1.68 1.68 0.67% 0.05%
26 X4z 5 2.10 2.10 0.83% 0.07%
27 HHaE 1.68 1.68 0.67% 0.05%
28 frT 1.26 1.26 0.50% 0.04%
29 Bl 1.26 1.26 0.50% 0.04%
30 PR 1.26 1.26 0.50% 0.04%
31 K 1.26 1.26 0.50% 0.04%
32 Bk 1.05 1.05 0.42% 0.03%
33 R 1.05 1.05 0.42% 0.03%
34 T g 0.76 0.76 0.30% 0.02%
35 MRy 0.50 0.50 0.20% 0.02%
36 JE 0.84 0.84 0.33% 0.03%
37 W2 0.50 0.50 0.20% 0.02%
38 L2 0.67 0.67 0.27% 0.02%
39 Pt 0.63 0.63 0.25% 0.02%
40 ERAR 0.63 0.63 0.25% 0.02%

&t 252.00 252.00 100.00% 8.01%

(12) 2B )\ B did% ik (2018 4 1 1)

2017 412 7 26 H, B TEKAT MBI, FR %7 HIT Sk NS U0
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TEH R FR AN B A I 8801 5T 6.2921 it AR #ild 14547
PR, oAt S AN BRI EAL. 2018 4F 1 H 29 H, FEEH T ik
PR A L E P e R TR AR TS LR RE, SRR BT A H BT

1 8RR A IS 1 AL LB G T

A STt
PS5 | Atk Ars WS E SE4 B H % el MBS
JRAL LR
1 W) 156.53 156.53 62.11% 4.98%
2 73S 6.29 6.29 2.50% 0.20%
3 SR K 8.81 8.81 3.50% 0.28%
4 KR 5.45 5.45 2.16% 0.17%
5 ESEREES 10.07 10.07 4.00% 0.32%
6 R 4.19 4.19 1.66% 0.13%
7 fi] R4 7.55 7.55 3.00% 0.24%
8 JE 4 1.68 1.68 0.67% 0.05%
9 LU 1.68 1.68 0.67% 0.05%
10 5K /N5t 2.52 2.52 1.00% 0.08%
11 T% 2.10 2.10 0.83% 0.07%
12 5K T3 B 1.68 1.68 0.67% 0.05%
13 PRA T 1.68 1.68 0.67% 0.05%
14 L ES 1.68 1.68 0.67% 0.05%
15 KA R 1.68 1.68 0.67% 0.05%
16 PR 1.68 1.68 0.67% 0.05%
17 XI| S 2.52 2.52 1.00% 0.08%
18 AR 1.17 1.17 0.47% 0.04%
19 Ji35 55 2.10 2.10 0.83% 0.07%
20 ek g 2.10 2.10 0.83% 0.07%
21 5 1 1.26 1.26 0.50% 0.04%
22 5K 2.52 2.52 1.00% 0.08%
23 L1 1.68 1.68 0.67% 0.05%
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24 F i 1.68 1.68 0.67% 0.05%
25 X4 5 2.10 2.10 0.83% 0.07%
26 LiEl 1.68 1.68 0.67% 0.05%
27 fAT 1.26 1.26 0.50% 0.04%
28 B hE 1.26 1.26 0.50% 0.04%
29 R 1.26 1.26 0.50% 0.04%
30 7 1.26 1.26 0.50% 0.04%
31 £ 1.05 1.05 0.42% 0.03%
32 W 1.05 1.05 0.42% 0.03%
33 g 0.76 0.76 0.30% 0.02%
34 (3% 0.50 0.50 0.20% 0.02%
35 J& itk 0.84 0.84 0.33% 0.03%
36 GE S 0.50 0.50 0.20% 0.02%
37 W 0.67 0.67 0.27% 0.02%
38 Mt 6.92 6.92 2.75% 0.22%
39 ERAR 0.63 0.63 0.25% 0.02%

&t 252.00 252.00 100.00% 8.01%

(13) FILIRHE ML (2018 426 H)

2018 4 3 H 14 H, HTHMAXSCEWE, FHEHRE AT EKASN

FHAEH R FES

HE S 0 AU AL 3 7 P 5 R T R AR S D Ak

PN SCEAG A I 8841 BT 2.5169 J3 70 B A A% ik
e, HALEIKN BRI KA. 2018 426 H 4 H, AT L

o FIRFALSERUE, SR BB

HH AR B0 S0 I T R A BB G0 T
AL Jiot
XF LR IE
=) D N e 3 s
5 Btk N4 NGB H B SEEEH B H %t Ll W L
1 g ik 156.53 156.53 62.11% 4.98%
2 37/ 6.29 6.29 2.50% 0.20%
3 HEZE 8.81 8.81 3.50% 0.28%
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4 KR 5.45 5.45 2.16% 0.17%
5 ESEREES 10.07 10.07 4.00% 0.32%
6 R 4.19 4.19 1.66% 0.13%
7 fi] A4k 7.55 7.55 3.00% 0.24%
8 JE 5] 1.68 1.68 0.67% 0.05%
9 S 1.68 1.68 0.67% 0.05%
10 5K /N5t 2.52 2.52 1.00% 0.08%
11 T 2.10 2.10 0.83% 0.07%
12 5K Ji 3 1.68 1.68 0.67% 0.05%
13 MRATT 1.68 1.68 0.67% 0.05%
14 P NLES 1.68 1.68 0.67% 0.05%
15 BER 1.68 1.68 0.67% 0.05%
16 PR 1.68 1.68 0.67% 0.05%
17 R 1.17 1.17 0.47% 0.04%
18 J7 5555 2.10 2.10 0.83% 0.07%
19 Bkt 2.10 2.10 0.83% 0.07%
20 SR 1.26 1.26 0.50% 0.04%
21 5k 5% 2.52 2.52 1.00% 0.08%
22 L 1.68 1.68 0.67% 0.05%
23 F g 1.68 1.68 0.67% 0.05%
24 A4 5 2.10 2.10 0.83% 0.07%
25 CiElS 1.68 1.68 0.67% 0.05%
26 frT 1.26 1.26 0.50% 0.04%
27 B chE 1.26 1.26 0.50% 0.04%
28 PR 1.26 1.26 0.50% 0.04%
29 A 1.26 1.26 0.50% 0.04%
30 854 1.05 1.05 0.42% 0.03%
31 e 1.05 1.05 0.42% 0.03%
32 g 0.76 0.76 0.30% 0.02%
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33 e 0.50 0.50 0.20% 0.02%
34 & ik 0.84 0.84 0.33% 0.03%
35 [GFESN 0.50 0.50 0.20% 0.02%
36 Wi 0.67 0.67 0.27% 0.02%
37 Wt 9.44 9.44 3.75% 0.30%
38 ETAR 0.63 0.63 0.25% 0.02%

=7 252.00 252.00 100.00% 8.01%

(14) Ik

o Az 1k (2018 4 8 F)D

2018 £ 6 A 5 H, BT EMKABREE. FlfEwR.

JARHUEER, SEEEBCR AT

ERNSVOFEH B FRE KNSR A I 38841 5 0.5034 5T B
AR L2 AV RE 5 R HL R IR B0 5 5E 0.2517 5 n i B Al 145 T B
R HAFFA MR 5T 0.5873 T3t th AR A ik e M8l JABER A 1 384
Pt 4.1948 T3t BN A L2 08, HoAt S Ak N B ISR S I KA . 2018
T8 HT7H, FRIGI LIR I B AL B R TR A Bl T B

RFAESE UG, FEBAILTE I H BRI SOx 88 Rk ) A LE B T

B, it
\ - P VR 475 [pr.
sa= kA% NG B S8 H AR H ¥ b

AL LA
1 W 1 156.53 156.53 62.11% 4.98%
2 R R 6.29 6.29 2.50% 0.20%
3 S 8.81 8.81 3.50% 0.28%
4 KR 5.45 5.45 2.16% 0.17%
5 [E e 10.07 10.07 4.00% 0.32%
6 Ay W A& 7.55 7.55 3.00% 0.24%
7 JE 4] 1.68 1.68 0.67% 0.05%
8 iU 1.68 1.68 0.67% 0.05%
9 gk /N5t 2.52 2.52 1.00% 0.08%
10 Tz 2.10 2.10 0.83% 0.07%
11 5K 8 1.68 1.68 0.67% 0.05%
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12 PRA T 1.68 1.68 0.67% 0.05%
13 PUED 1.68 1.68 0.67% 0.05%
14 SRR 1.68 1.68 0.67% 0.05%
15 PR 1.68 1.68 0.67% 0.05%
16 R 1.17 1.17 0.47% 0.04%
17 Ji 555 2.10 2.10 0.83% 0.07%
18 Bk 2.10 2.10 0.83% 0.07%
19 SR 1.26 1.26 0.50% 0.04%
20 5k 2% 2.52 2.52 1.00% 0.08%
21 it 1.68 1.68 0.67% 0.05%
22 F 5 1.68 1.68 0.67% 0.05%
23 X4z 5 2.10 2.10 0.83% 0.07%
24 CElS 1.68 1.68 0.67% 0.05%
25 frT 1.26 1.26 0.50% 0.04%
26 Bl 1.26 1.26 0.50% 0.04%
27 PR 1.26 1.26 0.50% 0.04%
28 K 1.26 1.26 0.50% 0.04%
29 B 1.05 1.05 0.42% 0.03%
30 R 1.05 1.05 0.42% 0.03%
31 T g 0.76 0.76 0.30% 0.02%
32 [FE 0.50 0.50 0.20% 0.02%
33 W 0.67 0.67 0.27% 0.02%
34 Wi, 14.22 14.22 5.64% 0.45%
35 ETIHR 0.63 0.63 0.25% 0.02%
36 4% 0.76 0.76 0.30% 0.02%

&t 252.00 252.00 100.00% 8.01%

(15) 2 “IRFFAAIEA R 4425 (2018 £ 12 )

2018 12 H, #AIIAA IRIEM B A< H 3,146.07 Joctéin = 3,478.62 73
TG, TR B B AR K AR AL, (BRFA SRAIA A PR A B L6 8.01%F%

1-2-49



KA 7.24% . k3

N

S
Ay

SERJE , FREATCBE I B A A L A A 1 B EE A5 4

IE

L JITG

e | &tk AEs WS H B8 4 Hh B A B el HIRLERLIE

JEEA L A5
1 W 1% 156.53 156.53 62.11% 4.50%
2 (RS 6.29 6.29 2.50% 0.18%
3 [SE= N 8.81 8.81 3.50% 0.25%
4 KR 5.45 5.45 2.16% 0.16%
5 [ Hh4g 10.07 10.07 4.00% 0.29%
6 fi] R4 7.55 7.55 3.00% 0.22%
7 JE &) 1.68 1.68 0.67% 0.05%
8 LIV 1.68 1.68 0.67% 0.05%
9 BN 2.52 2.52 1.00% 0.07%
10 Tz 2.10 2.10 0.83% 0.06%
11 5K T3 35 1.68 1.68 0.67% 0.05%
12 PRAR 5 1.68 1.68 0.67% 0.05%
13 PUES 1.68 1.68 0.67% 0.05%
14 KA R 1.68 1.68 0.67% 0.05%
15 PV 1.68 1.68 0.67% 0.05%
16 R 1.17 1.17 0.47% 0.03%
17 %555 2.10 2.10 0.83% 0.06%
18 ek g 2.10 2.10 0.83% 0.06%
19 SR 1.26 1.26 0.50% 0.04%
20 5K 5% 2.52 2.52 1.00% 0.07%
21 i 1.68 1.68 0.67% 0.05%
22 ST 1.68 1.68 0.67% 0.05%
23 X34 5 2.10 2.10 0.83% 0.06%
24 iE 1.68 1.68 0.67% 0.05%
25 i 1 1.26 1.26 0.50% 0.04%
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26 B 1.26 1.26 0.50% 0.04%
27 R 1.26 1.26 0.50% 0.04%
28 A 1.26 1.26 0.50% 0.04%
29 e 1.05 1.05 0.42% 0.03%
30 S 1.05 1.05 0.42% 0.03%
31 g 0.76 0.76 0.30% 0.02%
32 V2T 0.50 0.50 0.20% 0.01%
33 W 0.67 0.67 0.27% 0.02%
34 Mt 14.22 14.22 5.64% 0.41%
35 EEPR 0.63 0.63 0.25% 0.02%
36 [z 0.76 0.76 0.30% 0.02%
it 252.00 252.00 100.00% 7.24%
(16) B —kH B mAisEik (2019 46 )

2019 £ 6 H 18 H, HHEHKAEHITFEKNES
EHAER B, RS

%

O L RS

BOFEQT R Rl i FaikN
HAFFA R FEEE 45T 0.7551 T 70 HH B4 #il

RS EN, HA SN B IBBEH I IR FERE A E N IREIKN, ¥

TEWAE T AN FIEMIEMNCR 3.3396% 1 3844 £ B

W 12 4 AT T, 2019 42 6 H 28 [, Jesdt

B H

BT LB L 4 R
R AU 1L F

PR TR RS TS LIRS RUG, FREATR T B H BT B S 0 B 88 )ik
A LL A5 a0 T

Hhr: Jit

Fe | &k B B S B H B E ﬁﬂgfjﬁ
1 P 6.56 6.56 2.60% 0.19%
2 Wi it 156.53 156.53 62.11% 4.50%
3 G348 7.34 7.34 2.91% 0.21%
4 R 9.82 9.82 3.90% 0.28%
5 KA 5.80 5.80 2.30% 0.17%
6 Erhte 10.07 10.07 4.00% 0.29%
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7 fi] R4k 8.50 8.50 3.37% 0.24%
8 JE 4 1.68 1.68 0.67% 0.05%
9 pral 1.68 1.68 0.67% 0.05%
10 5K /N5t 2.71 2.71 1.07% 0.08%
11 T 2.10 2.10 0.83% 0.06%
12 5K Ji 3 1.68 1.68 0.67% 0.05%
13 WA 1.68 1.68 0.67% 0.05%
14 NLES 1.68 1.68 0.67% 0.05%
15 BRER 1.68 1.68 0.67% 0.05%
16 PN 1.68 1.68 0.67% 0.05%
17 R 1.17 1.17 0.47% 0.03%
18 J7 5555 2.10 2.10 0.83% 0.06%
19 Bk 2.10 2.10 0.83% 0.06%
20 SR 1.26 1.26 0.50% 0.04%
21 5k 5% 2.71 2.71 1.07% 0.08%
22 L 2.13 2.13 0.84% 0.06%
23 TR 1.86 1.86 0.74% 0.05%
24 A4 5 2.71 2.71 1.07% 0.08%
25 IS 1.68 1.68 0.67% 0.05%
26 frT 1.26 1.26 0.50% 0.04%
27 B chE 1.26 1.26 0.50% 0.04%
28 PR BRI 1.26 1.26 0.50% 0.04%
29 K 1.26 1.26 0.50% 0.04%
30 R 1.05 1.05 0.42% 0.03%
31 R 1.05 1.05 0.42% 0.03%
32 [(FE=N 0.50 0.50 0.20% 0.01%
33 L2 0.67 0.67 0.27% 0.02%
34 SR 0.77 0.77 0.31% 0.02%
35 [ 2.12 2.12 0.84% 0.06%
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36

1.93

1.93

0.77%

0.06%

252.00

252.00

100.00%

7.24%

(17) B+ IR B AL (2020 £ 9 1)

2020 £ 8 J 21 H, ®ITF&ANSAHER, HEERKESER TR

e R BT, BRI B AT K NS BOFE R FE S NSRRI
FFA MIZRER DT 1.6779 JIoo i B Al ik e Ml il H B 2R A SRR 4R %
2.1676 JiTu i BN A AL Fl i [ R A I FRER BT 2.7620 I T
AL LB, HAL SN BRI FFIL eI KA. 2020 4£ 9 F 4 H, 844K

GO AR H B B LR S R e R R A L T AL

PE 0 R A BB LA AIE R BB EL A9 4n T

EIREALESE R, FRE

AT FiT0

PS5 | Atk ABs WS B S4B H B sl XIBLEERIE

JEAR LEAB
1 Wk 6.56 6.56 2.60% 0.19%
2 W 1% 163.13 163.13 64.74% 4.69%
3 PR 7.34 7.34 2.91% 0.21%
4 SR 7.65 7.65 3.04% 0.22%
5 KR 5.80 5.80 2.30% 0.17%
6 ESREES 7.31 7.31 2.90% 0.21%
7 fa] R4 8.50 8.50 3.37% 0.24%
8 JE % 1.68 1.68 0.67% 0.05%
9 Pl 1.68 1.68 0.67% 0.05%
10 BRI 2.71 2.71 1.07% 0.08%
11 Tz 2.10 2.10 0.83% 0.06%
12 5K T B 1.68 1.68 0.67% 0.05%
13 7 1.68 1.68 0.67% 0.05%
14 PNLES 1.68 1.68 0.67% 0.05%
15 PR 1.68 1.68 0.67% 0.05%
16 VYNV 1.68 1.68 0.67% 0.05%
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17 R 1.17 1.17 0.47% 0.03%
18 Ti555% 2.10 2.10 0.83% 0.06%
19 ZEIKHG 2.10 2.10 0.83% 0.06%
20 5l 1 1.26 1.26 0.50% 0.04%
21 k&% 2.71 2.71 1.07% 0.08%
22 LI 2.13 2.13 0.84% 0.06%
23 F i 1.86 1.86 0.74% 0.05%
24 X4 5 2.71 2.71 1.07% 0.08%
25 i 1 1.26 1.26 0.50% 0.04%
26 B hs 1.26 1.26 0.50% 0.04%
27 R e 1.26 1.26 0.50% 0.04%
28 K 1.26 1.26 0.50% 0.04%
29 £ 1.05 1.05 0.42% 0.03%
30 S 1.05 1.05 0.42% 0.03%
31 [FESN 0.50 0.50 0.20% 0.01%
32 W 0.67 0.67 0.27% 0.02%
33 ERAR 0.77 0.77 0.31% 0.02%
34 [ £ 2.12 2.12 0.84% 0.06%
35 SR 1.93 1.93 0.77% 0.06%

&t 252.00 252.00 100.00% 7.24%

(18) B+ =Wl B dis%it (2021 44 )

2021 -4 H 8 H, MTEKARBIMEI, FEERT AT EUNSUGHE

R R AN RBOR HA A B ZEB4 10T 0.7340 J3 ol Bin A ik 45 4878
T, RBHIFARERETE 0.3147 Hnh B diskibaymes, HAbakN B IR
PR AL AL e
ETHAESIL T, FRFARERUE, ZREBCHE I B0 8RO B RIS 1 i
BULEBI IR -

FEARSC LR, 2021 4 4 A 22 H, Fssm Bk

BAL: TG

RS

B B

apid=ail

X RS R K




JBAT ELA5Y

1 Wk 6.56 6.56 2.60% 0.19%
2 W) ik 163.13 163.13 64.74% 4.69%
3 (RS 7.34 7.34 2.91% 0.21%
4 SR X 7.65 7.65 3.04% 0.22%
5 KA K 5.80 5.80 2.30% 0.17%
6 [ Hh4g 7.31 7.31 2.90% 0.21%
7 fi] R4 8.50 8.50 3.37% 0.24%
8 JE % 1.68 1.68 0.67% 0.05%
9 LIV 1.68 1.68 0.67% 0.05%
10 5K/ 2.71 2.71 1.07% 0.08%
11 Tz 2.10 2.10 0.83% 0.06%
12 5K 7 B 1.68 1.68 0.67% 0.05%
13 PRA T 1.68 1.68 0.67% 0.05%
14 PN LES 1.68 1.68 0.67% 0.05%
15 KA R 1.68 1.68 0.67% 0.05%
16 PR 1.68 1.68 0.67% 0.05%
17 R R 1.17 1.17 0.47% 0.03%
18 %555 2.10 2.10 0.83% 0.06%
19 FEIKAG 2.10 2.10 0.83% 0.06%
20 GISTRT 1.26 1.26 0.50% 0.04%
21 5K 5% 2.71 2.71 1.07% 0.08%
22 i 2.13 2.13 0.84% 0.06%
23 TR 1.86 1.86 0.74% 0.05%
24 X34 5 2.71 2.71 1.07% 0.08%
25 frT 1.26 1.26 0.50% 0.04%
26 B chE 1.26 1.26 0.50% 0.04%
27 R 1.26 1.26 0.50% 0.04%
28 ¥k 1.26 1.26 0.50% 0.04%
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29 £ 1.05 1.05 0.42% 0.03%
30 [FE=N 0.50 0.50 0.20% 0.01%
31 G 0.67 0.67 0.27% 0.02%
32 EEPR 0.77 0.77 0.31% 0.02%
33 IFi] 1% 2.44 2.44 0.97% 0.07%
34 ERE 2.67 2.67 1.06% 0.08%

=7 252.00 252.00 100.00% 7.24%

2, FBERRE

(1) &AL (2017 48 F1)

2017 £ 6 H 21 H, MW S5, AR G/AE. %, Wine, 2
SR RigE. HIEANSE T (RENRBRAUL TSkl CEREKD &
TR e B Ak EMN LI E, SRR AL ILA, PR E &N,
PATR TN R 75.51 Jiot: HARAGMUNNEREIN, EiFLir milgg %
15.10 Ji7G, & EKNAGH BESBUE VR Hike 10 N80 ok
R H B A A A T R

Hhr: JiTE
5 Ak G B LA H A H B Hp

1 W) 1k 75.51 - 83.33%
2 P 4.19 - 4.63%
3 RN 4.19 - 4.63%
4 W NE 1.26 - 1.39%
5 ESitha 1.26 - 1.39%
6 BT 1.26 - 1.39%
7 AR 1.26 - 1.39%
8 NS 0.84 - 0.93%
9 [ES 0.84 - 0.93%

&t 90.61 - 100.00%

(2) UL AEA R (2017 %9 )
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2017 £ 9 J, IREBBUR A B AIE AT IR 2.88% AU 1145 FERE 1%

AU SE5 , FRABBCHE 1 B4R bt LB AIE 1 IR LA 4n T -

L JITG
CLIIN T WS H B8 LS R H Bt LA HIRLERLIE
JEEA L A5
W 1% 75.51 - 83.33% 2.40%
Pt 4.19 - 4.63% 0.13%
RATE 4.19 - 4.63% 0.13%
BN 1.26 1.26 1.39% 0.04%
2 et 1.26 1.26 1.39% 0.04%
oL 1.26 1.26 1.39% 0.04%
EEE 1.26 1.26 1.39% 0.04%
RS 0.84 0.84 0.93% 0.03%
ZE N 0.84 0.84 0.93% 0.03%
&t 90.61 6.71 100.00% 2.88%
(3) Bk B a1k (2018 46 )
2018 £ 5 H 15 H, M TEMKNHIAUEIR, FBIRE A TSIk VOF

TEH R FRA RN SO A I R £ 51 0.8390 /5 Tt B Al A% 1145 47
R, oAt S AN BRI EAL . 2018 4E 6 H 21 H, SR FEM Lkt
WAL F PP R T AR TR T L, FRFEE R, SRR B
A7 BB oS LA RIS BB EE A1 4 T

o

¥Afr: it
\ Xt RLEEFIE
Ak N4 NG B SEd H BB H#E B

REA LAl
e 75.51 - 83.33% 2.40%
W 5.03 0.84 5.56% 0.16%
RAN 4.19 - 4.63% 0.13%
/NE 1.26 1.26 1.39% 0.04%
By 1.26 1.26 1.39% 0.04%
tinyr 1.26 1.26 1.39% 0.04%
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7 v 1.26 1.26 1.39% 0.04%
8 P 0.84 0.84 0.93% 0.03%
&1t 90.61 6.71 100.00% 2.88%
(4) IR R ELE (2018 £ 9 H)
2018 £ 9 A 6 H, HTAMKANTCHEAEIN, BT EEHF SN

PR R KNSR R I BRI 58 1.2584 T3 7c i Bk 1L 4547
PR, oAt S AN BRI KA. 2018 4E 9 25 H, FEEHRFE M Lkt
WAL F U e B TR R TLE, RS, FRIERGT A Bt

8RR LA IS 1B LB G T

B HIG
\ Xt L EB AR
Fg Ak N4 A B SEgH BERR H & B
REA LA

1 e 1k 75.51 83.33% 2.40%
2 Wk 6.29 2.10 6.94% 0.20%
3 BAN 4.19 4.63% 0.13%
4 B NE 1.26 1.26 1.39% 0.04%
5 2 [ % 1.26 1.26 1.39% 0.04%
6 i 1A 1.26 1.26 1.39% 0.04%
7 AN R e 0.84 0.84 0.93% 0.03%
it 90.61 6.71 100.00% 2.88%

(8) S IXFFAHANEA R LS (2018 4 12 )

2018 4F 12 A, WAL RAEM HAH 3,146.07 Jiciin% 3,478.62 J;
TG, BB I H A B KA, (R 8 FIATE TR A A EL B 2.88% 4%
KN 2.60% . ARG SE NG » FEME IR A H B8 A0 500 S 5o 48 13k 1) JBEASL B 451 o

I
BN JITT
XT R RE
=) Dfi ; 5
5 Gtk N4 NS B SEZL T BRI Hh B L WA
1 Wi 1K 75.51 83.33% 217%
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2 Pt 6.29 2.10 6.94% 0.18%
3 RAT 4.19 - 4.63% 0.12%
4 B NE 1.26 1.26 1.39% 0.04%
5 2 G 1.26 1.26 1.39% 0.04%
6 HIniT 1.26 1.26 1.39% 0.04%
7 i 0.84 0.84 0.93% 0.02%

=7 90.61 6.71 100.00% 2.60%

(6) H=IRM B HFL (201946 H)

201946 H 6 H, HTEIKAFIMEMEER, FERE AT SKANSUOF
PEH ORI R A AR 2 SRR LS8 1.2584 73 76 Hh B4 e ik 45 M 1 ks
[ B A AR N PR LS80 0.9237 J3 ot R e ik 45 RAE A, R SE8H)
0.8310 Jiui B AL b4 AL, HARE AN BIEBGFI M TR 7R
AR A RSN, IEWAE N EIE Gk . 2019 4 6 H 24 H, FEIEHH
HU IR B Oy B L B e B LR AR Bl Tk, EIREESERUR, SIS
X Hh B AR Bt L A B L7 4n T
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B e R E T AR S EAE, W, W LA™t E T
B G A 7= BE I 2R L

RAT NHLER AL A% oI i Bk 28, FLARPA S 3 BB AR X A
s AR, B T KRR TR o i e R A LR L T et o 1
R AL i B A P R v, B AR LN TR 3 1, HAam#
LN SR ZR A TSN G B 2, R, VEZENLR 2w s S A A A R 39 i
Fro HET, ~FESEM L A RGP s 7 iR A i

2w B AR A RIS T AR 0 80 46 1) BEAR N A S B T ) 7 2G s
NE I RER RGO . LR 5 IR AR = dh Al 1R, CAEE SRR Do is
P, R A G TN A1 SE bR TN 710 s e AR 7 e S e MU 2, 1
RS AR G

= GEATRTRNSREMIRAKER . T2, BEAMEERSE,
Vi IEAE T4 T E B R RRAS o LR R AR R L

FRAT NAEF= BT 7 O <2 S 5 A4 S 2R AT I 43 B 25 R P ) T2 B2
oy, HARBARG R IF b R R BAT S, B EERIAE LR U7

P < Ja 45 K S AR L T MR I Ak B S A A% D 2 —, RERS AR B S
ANMINFAEE B FAREINIER, Hith. PCB AR BREAMTE . TF O S5 I fh 41440
i ML T <2 2 M S AR AT 23

LR < A F SR AR P L E A BRI EORER . Al R T, 1%
dh i B RRE . Ree. MU L. JEveEite. mih. B REZIE T,
Forb 86 MU0 L& 1127 AR RO L, KAT N T — RS AR
BORBONE %I T Z LA 2 55 )7 755K o £ 86 e o, AAT AR A 1] s A iR L
LR 326 N = TAGHAR, DA SR S A G5 A 7 it 1 B T %
A s BeAk, AT AHUOIN L H 3 < 45 A SO 2R i, S T DU e in
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BOR REFIURE L BAR, 2B 3T P i LRSEE, DM TR % i1
fin R A2 i Y

2 HL T < A M SR B MRS SR . — D, B R T A
WEZHL 77 RO A EBON™ K ER, Waring, 2 & &A=, Y
e e I LA O AR I L Z N A 2 7 Fi s a3 i, & R K AL
JELR B, o~ w] fAG TR il 208 LA MRS, DAt — 25 5271 wh AU

EQUWE

O3 ) 2R e AT A S A D H T e R R SR M B AR, AT RHE I RlbIR
& NHEA®REhERE, LA SR mPURYE. m R (B Ry

LR EpTid, e R A5 SRR T i TN AR B A L AR, R
JRAEE R BOR R A ANy am AR DU 2 2 7 T RE R . ST
SEFHPERE I 735K, FL MR <8 8 45 F) SO SRAE Fi 1 MR A T R B R P B A o B

Brsm HA G, 587 MRHE.

M. ReEBWS P “BMPREME” BBMIM T mETZ0RHNE
WAEB HHEEL, DRERNETFEBRRZN, Fit—P o RERE; #E
MERNAREM I T, wERNZLREEL. HE. STRRUEL, A
FREF AR EMNNAEE “EMinT”, RESHENER. RITAWELE™
dh = e B RE R FH R AB L

(=) BEBEWE=aT “BMrESEHA” BBEMINT. mETZ5KHK
BIRANER. SWHEN, WREHNSTEEBRRZN, B —PoimERE
PLFHECE “FH/)\N MESHMERESEHEST < “+ 2. @FE%R
ST 2 (2D BRI R R B i 2“2, e IRAIR EE LSS
WA ” s e i
REA, RITAZELESSHp “Bgb EE&M47 BRI, FEL
T RF AT -
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¥i5. B

2021 £ 1-9 A 2020 F & 2019 SF & 2018 SF &

IR H

BN &b N Eb JEN & kb NN &b

A LEM M | 15,947.48 | 60.62% | 23, 671.56 61.99% | 16,906.36 | 66.38% | 13,190.25 | 67.97%

HELZEMM | 10,359. 71 39.38% | 14,515.69 38.01% 8,563.42 | 33.62% 6,216.17 | 32.03%

At 26,307.19 | 100.00% | 38,187.25 | 100.00% | 25,469.78 | 100.00% | 19,406.42 | 100. 00%

E: RATAZ R AMEM A AT RFELZGEL, X F i RA M M4 £
%t

WA, RITABMEMG AL EREMHEHERANR S K, TE2REAAL
F: () AFARMAPERF BT RRZARKERSHRASABRKA, REDSE
BN B L ¥ 90% A L, AIM MR ELEME RS hREHE, Hit L
KA EZDBARFR FHEK; (2) REPARKATREARGRE R, RITA
ARKANIR L& E P Solaredge. Enphase ¥ 4Tk £k ik, 48K AKMAR
BAHA s E KERBRSA: (3) MEHA, NAAEAMPELLSFEY
RRT REM, fL4H42RE, Airspan, TRERFEZF, FLKRELZ SN
AT

(2 WERESHIAMEREM L. wENZLREFL. HE. PR
B, PR RFAARTERMNEE “BMnI”, REEHENERE. X
AT NI B T2 7= e B B R B L

Ll ey

LUR A AR “BAT LB EHA” 2 “=. RIF AR
BRI B 17 2 () PRRE SRR OL” 2“1 R AREL 2 “(1)

e W WS4 0 RS PG TN TURE YR o4 75

IEZEA

2021 % 1-9 A

2020 &

FRER R &

BRI AR
(7 )

AR EK
¥ (&)

Fit T
(@N:»)

HARIE S RAE
(77 )

MARRERE

(&)

3 At
GhED

A T

CNC

1, 656. 56

54

242, 335

1,626.53

290, 959

R A T

R

822.58

25

112,192

816.84

114,214

ITEEA

2019 &

2018 F &

HLER X %

IR JRAE
(7 7))

AR A

% (&)

it THE
ChED

HARIZ S RAE
(7 2)

IMRRERE

(&)

it TH
QNP
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A Aot T CNC 1,092. 08 41 234,197 870. 70 34 199, 019
MERI | R 278.79 11 59, 079 186. 75 9 54, 000
E
1. 2% 4t TI=X &% 5 X20 B X T4 B, T4F B 3588 —5 300 NT4E B it 5,
BEBATRRE —F R EIRBANG TR
2. PR HHEFTXAEEREEIEL, ZSWIRUARN ZHIF LN,
O3 E) PR S AR PR R BRI AR B EA , EEAE A M S LB
F= s R L ZARXS R B AL S BT A B A . AT NI A Il B
Porh R S AN T PR IR IO CL b s T2 = Re A H 2 AF
LR A CAERBUIH “FH0 WEEHAR” 2 “=. KIT NFIHEERS
WA EERF” 2 “(—) PRR NI 2 “1. FE W7 aeE N b
Pz -
2021 % 1-9 A 2020 &
IZER | mHLE
RETH | ERIN | FRARE | REIH it TH | FRAAE
MEAL | R 105, 693 112,192 94. 21% 104, 629 114,214 91. 68%
2019 4 & 2018 F &
IZER | MHLE
FERLIE | eI AR R & R TE it To FERA R £
MEAL | R 55,182 59,079 93. 40% 28, 312 54, 000 52. 43%

E ARSI TR S E X200 X TAE B, TAE B 4588 —5 300 A~k B i H,
FEBATRE —FWERBEIRBAG I/ T H,

2018 AL ob EAn T = fe Al B 5K, 2R E AR S 3RS AT 8P 2R 3 o
EHAI IR KM, 12/ 2018 5F 6 A 45 R T 69K 4 =, 2018 F ¥+
R AU B SR EAE 2018 SF B AL A B AR 1K

T RIEEE ST R B A AN R ERA . HERERBR,
MBI SEEH B RWER P RTEEWS M REERMIE, K
TEELF SRRSO TEE, —Bik.

PAUR R SRR U] “ 8881 s 5ROR” 2 “— AR EE 5.
T SO PSR ARSI 2 “(—) Am EEWSS” Fab e
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NEAE B R FEMY L ROEZE LT Re A e, AR, ARELEH, A
e NIAMHF, X TSR ARG, FHMEANE IR RELT, WEEZELEH
HOEELFmSbe, ARFMEAFF IR AR LA, L P o&a
HEZR BT AR, EAREBRKS . VERRITFH R BMTEEMH
OIEERERUHRE . MR 5%, BB IE T ENRE T AmE AR MR
SR MM, 23R AR S RBME, e E EARF T ZHET.

PAUR R SRR U “ 8881 s H5ROR” 2 “— AR EEL 5.
T SBOL PSRRI L7 2 “ON) FE R TZRER” Z “5. B
RN LZHAERE” A ek -

& BT

(—) BELE

1. BT N A TZRER, ViRA AT NSk g B g 1151
NBARRBARN T it LR (2 7 i R AR g s A SR FLZR AR A3
DRGSR BB A R A (0 5 B

2. PIRRAT NIV AR E B D ST N AR BOR N 51, 1 il BRI e
BEMMFIE AP T2 AP &g ZRAE A R 0L

3. BRAAT NHEWA, ViikREAT NSO BTG, ShlE
OAHSRBTIN, TR RAT NBEAE 5 o AT O b 7 4 15 DU AT A2 B T A

4. BDRAT NI I 1 E B & 75 0 e iy e, St B 3T A
TR, T IRRAT AR R R AR A BN SR TS DL
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5. ViR AAT NFLEE B A O 5T N AR OREOR N 51, 1 i R 2R LA Ko
FE S5 R PR A PR S B, TR AL R S5 R 7 RE A AR B

(2 BB
SN, BRIV, HiRESTHTAA:

1. RAT NHZRA = i JF A RLEE T . PR i T2 Irifflds s
AR N T 5 BB G5 A A A AR v B — S5, Ry HZR AL 0 O R BB A AR 1T
ERAT NS RAL, BT &,

2. WEWIN, RAT NG A= N % & e bt o R 20 7 e 1
KA FrdeTt, AHSCAE = RS A 2R =B TG s RAT NS B M gt w1
PR F SR R AL, RAT NP BN N R IS % 4, JFilad i
BN BRI LIRS BR T B 7R R AE I = Re S = Re FI 3, it T R A &
PR

3. T HE R SIIR T TN B % DA P, 7 8 BRARER
i~ BONER I A 2RO vy i R RE LA A2 25 7 0 R R L SN sk 1
RE R 5K, L 0 <o 40 P S SR v A 7 T R B R JEE R A o B i
AEENE, FFE7 ML,

4. AN, JeRAT I 7 T SR TR AT A AR RAT B &
RAT NEURS GEREAF S ot s S5 AR A SE DU B SN R AP 6 5 28 = 3o s n R85 82 2%
NRIEAL, RAT N CAERE Bt B i A Fe 5 R A IN . v s 1 e #6156 L B B oo
JE T2 e M H 2 O

5. RAT NCARIEEBR MM S B BRI T R s AE 7. B R
(ZSIERVWTee ) 7S s N L | T =20 /S i = 17 LD 86 SR 1 oo
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9. XTYRANEEEER
R HEEREAEE:

(1) REHAEH, KITAZER SolarEdge BN SRR 9.37 {Z£ 7T,
14.26 {2 €T 14. 59 {2 £ T . 1T AEFERIE)HEE SolarEdge SHE~MET 5T
FlFg 37,959.31 AT, 54,222.81 FITH 70,598. 68 AT, 2020 FEEHESUINIHE
KIEE ST SolarEdge ZHEE WP EHHILIE.

(2) REHEH, ETAREEETFREBHEXERAHNHEEST A
7.412.15 T, 16,217.10 ATH 15,229. 75 F T, 2019 SEAI@EM, 2020 £
BRAETME. RITAEEEFRE~REERE FEMAES S~ .

(3) ZITAERHENHREAFLENERMRIZFHNEBRRA “BF
M RAIT RS, WATAREERIER “HESR, MKE, RF” .
BRITA:
(1) 45515 SolarEdge $HEE~Mmm3¥ . BN REFEWLFIR, HirA 2020 £
[EEL Y A I\ IES T SolarEdge MEHESTHBENREARSTEY.

(2) GEBRTFRMNARZLESGHHREREFHEERIMX, HES
B\ MXERSBX R FEE . SHEBRF 4R FHEBEXBERM Z1TAR
SHARRELFERFEL, BREFEEBETFHEBRSELITARKEFHEIT
BRAESKIETRONKE, N8, BeERXKARER.

(3) HAMXBEFRAREFTREFEN . KITAHEXITTRRERER.
ASRBAFH—DRARKETFEEX"REEFERETAERNEREFRA.

(4) AAEAHEWMABAETZARER “LES ., WKE, £F” miE “&
Weasis” HER, REFSARAERNXNRRMEZHIIEBE S, X
AFAR ETRE, RENS (Bl HEN) ME.

HREA. BRI LRPHEL .

QEIE=D |
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—. &&[A SolarEdge #&7™ iim3K. LA AFRLED, ¥iH 2020 48
A SRR EIER T SolarEdge X444 &S AIE N JF K X & # .

2018 # £ 2020 £, K17 A SolarEdge #58 F= i I\ 228 5l 155 1l K&
SolarEdge #4854 #% s & Ol

2020 2019 % 2018 4%
A & 227 &8 &3 &8
Zgg Eiota;:ge i 70,598.68 30.20% | 54,222.81 42.84% | 37,959.31
Sfiggf WA 1,459,271 2.36% | 1,425,660 52.11% 937,237
T

1. %47 NIl SolarEdge #4457 i N L5 & 1T N 7] SolarEdge EL#4H ™ s A 1)
FLA L) B B4 H T SolarEdge 7 i FIAH BN ;

2. SolarEdge &I NEE KIR T SolarEdge % & i & A 5541 5 o
M ERAT I, 2019 4FJEA1 2020 )%, SolarEdge 48U A 73l [A] HL 3 &K
52.11%A1 2.36%; K AT NI SolarEdge 448~ Ml N4 5 [Al LG K 42.84% F11
30.20%. 2020 4EJ¥, K47 NIA) SolarEdge 44 7~ S N 1E = T SolarEdge [
WIS IE, BT

(—) RAT AH SolarEdge #4&7= iK1k

2018 £ % 2020 <7, KT A SolarEdge #4HE I IHEK 3= Bk B THA
ae AT BZRAMF LRI AR S O H A 5 G K . %47 ATl SolarEdge

B WA B LT
Ll STt
2020 4ERE 2019 4EJF 2018 4EfF
7 £ 2 F) S 6| &M

WA R Ah5E 19,639.80 -2.09% | 20,058.64 38.01% | 14,534.24
AR 16,364.11 25.47% | 13,042.44 27.18% | 10,255.37

HU 12,365.38 38.60% 8,921.58 40.42% 6,353.49

HE 28 20 1 21,442.37 97.15% | 10,876.35 86.55% 5,830.38
BEH S HoAth 787.02 -40.54% 1,323.80 34.25% 985.83
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it 70,598.68 30.20% 54,222.81 42.84%

A ERAT L, 2020 4 & AT N A SolarEdge 458 13848 2% 415 44 A EL sk
/> 2.09%, 5 SolarEdge TR E S AR SIREANFEERER: KITAR
SolarEdge 44 HHES . HUH R LR 2 P10 44504 3 [ L9 25.47% . 38.60%
1 97.15%, #1314 K47 N\ JH SolarEdge 44t A\ 1¥1lE K T SolarEdge 44

A

HITIR e AR 3 A5 25 PO A8 5 1 R 8K 3 B 248 B R AT N TR 287 i (4 47 0
KPS 2020 R, RAT NS W6 SolarEdge T ELAH R S It
R 4% b T+ 22 13%, B s B R 457 il (R AL LA BN 43% 7122 45%,
R 7 A A AR 3G K A 1S R AT AN ) SolarEdge 5 A5 W 1 R KT
SolarEdge 48 NI .

(=) SolarEdge #& 5 #AH 0

2018 4K £ 2020 4 &, SolarEdge #iEMBIRFFE UG K, HIAAR A IRM
RIS RLBE T AR LB R 1A R, 2020 4R J 52 B e il 98 e 15k R
SolarEdge 458K ASGIEE A BT T B, HBIRAE TTBL) R FF IR K . 2018 5
K % 2020 ¥ K, SolarEdge 77 F BB LW T :

37,959.31

s TG
2020.12.31 2019.12.31 2018.12.31

A S 3 S Az &
JER R 128,363 98.35% 64,714 64.33% 39,380
FE7 i 25,461 22.69% 20,752 14.56% 18,115
7 B 177,872 108.45% 85,332 1.56% 84,024
&it 331,696 94.20% 170,798 20.69% 141,519

H BRI, 2020 4K, SolarEdge JE A RE5 77 i K T 18 43 ) [F] Lr 3t
K 98.35%F1 108.45%, MGHRIR A . 7EH7 jeb Il 4 35 17 s ma 4 65 1 K I L T
SolarEdge JEM BRI A7 T LR FFIE K, ZF 21T A\ A SolarEdge 4%
SN BAT &

Zi b, %47 A\ SolarEdge 48 it i 25224 & SolarEdge £ Bt AUAR 1
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IR R K, 2020 £ K47 NI SolarEdge 458 B aE . B . LR
PR AR BRI S AG IR SR, K47 A M SolarEdge 448 = i I N\ 11
=T SolarEdge [F/HAGS B NI IE B A & H# .

. S ERETEMRSREESMT R RE P HEEREMX . HESH.

HA SR B X B X% T RRAE S B BURSE T B T AR SRR RAT AR B
BIA BRR SR mIEL, £EFAER BT HEBERSBURIT ARRKETHITH
FMVSURIE TIRKIRK, WF, HERBEHARXXRER.

(=) RITANBRTREINAGE B L s - KN ER

MBI, AT N TR B A dh R & N A T PMI K
NI 1QOS it b L M it o HEL TR it 32 B AT 2 D TN AR AN RS 1 et AT 2R
FACH TP, H R

i H AP RGN B 11 ARRELETH (e kea i

JERE SRS SALAH D

W M, i E R, SHE EegSEIS
JIn AL 350°C-600°C 170°C-200°C 800°C-1000°C
BN B BUR BU&
RN g IQOS. Ploom. jouz | FEELM. JUUL. 1%l TER I8

RAT N LTI B A A = i 1QOS H 1 T I FAA R B
LT X CRE s RN E o (P IE AT TR | Sy e S LR P BT AP N i e D R T
BN ERZRITFACR T, IR F 8] b S B T S

(2D &I i 6 E X B X RBURE I

WA, PMIH-FHEAME 5 (Reduced-risk products) 43 X 345 &1\
(net revenues) & &5 EbIEM N
AL HTETT

2021 $1-9 A 2020 F£F 2019 FF 2018 £ JF

®E & kb BE =>4 HE =34 &

=14
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] 2,967 | 44.13% 2,649 | 38.80% 1,724 | 30.86% 865 | 21.12%
NN 951 14.14% 1,128 | 16.52% 844 | 15.11% 324 7.91%
H AR S AR 98 1. 46% 57 0.83% 321 5.75% 382 9.33%
RIS RIA 7 0. 10% 1 0.01% - - - -
FRE S 2,659 | 39.54% 2,961 | 43.37% 2,671 | 47.81% 2,506 | 61.18%
SN 42 0. 62% 31 0.45% 27 0.48% 19 0.46%
&t 6,724 | 100. 00% 6,827 | 100.00% 5,587 | 100.00% 4,096 | 100.00%
e ERAPHEERIET PMI 5 55 1 52 R A
BRI, PMIELFHEAE 5 i 32 B4 5 X3 9 2R 0 A R R R X
i W AT IR L X AT IO &5 EE 23 0A 90.21%+93.77 % 98.70%#= 97. 81%.
5 B, PMIF T 7R #8541 & (Heated tobacco units, HTUs)
F A [ K E X H SRR E R LA T
A 0B
2021 4 1-9 A 2020 4EFF 2019 4EfF 2018 4E
B R B X
¥ & HE =)=a HE 5 H HE i B
EES 24.7 | 35.49% 289 | 37.98% 258 | 43.22% 214 | 51.69%
% 11.7 | 16.81% 136 | 17.87% 9.2| 15.41% 3.4 8.21%
BRH 6.5| 9.34% 5.6 7.36% 3.5 5.86% 1.7 4.11%
L] 3.5 5.03% 4.6 6.04% 4.6 7.71% 54| 13.04%
At R 2R g X 23.2 | 33.33% 234 | 30.75% 16.6 | 27.81% 9.5| 22.95%
&t 69. 6 | 100. 00% 76.1 | 100.00% 59.7 | 100.00% 41.4 | 100.00%

Vi bR BRI T PMI B R 5 R
B R AT, PMIIn#E S i 32 2 B K e X Oy B A % . =k
MANEE, HREMAITRER G IS B8 77.05%. 72.19%. 69.25%
Fa 66. 67%. HIE E 0 LB FEZ A HEBURTE LT

R X B X FEBK
Xf T 2R S A AR ARG I B o] i 23 T M
Ak (O W TR E A TR, FEIEREVFRTERA T a N

a1, WTEERE T RARAEE D, e, BliE. E
T IEBUSAHRLVFR] . H AT H AT & IR & e & T 20 5 i 1M

R ED
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(20 RN AABRIE T A 58] i 0N B A Y L, SRV A IR e T
MR ) B

INFREIRR R iy WO S e T IR AR U e by TR R AL T
2 WRIE . MELIE AT S I )R S D SO “ & el T I i 7 (NCPD, fEAH 5 IRIE
J bR R AR S T 5 A G I S B R B BR A AR A

(1) BT SEHEE R EBORER, BT HARMEES 18 S LT AR,
AR AL [ P9 A 5

(2) KB H & TPD (Tobacco Products Directive) A\iiE, Frf H 717 5
7R AE 7= 3 (R A SRR AN 7 il s v T 0 0 A GEE

BAA

i HL 7 MR S MR L ) SR AR . BURFECA AR I 2R S A T M

Pkl RIH: E-Cigarette Politics. IQOS Wil % [ P~k ip 2 sl 55 5 ik 70 15 55

FUAT, AAT N HL 7RI #he B 2 K 2 sim s 2 7= i ) R 2 B E K H A R
B whE L KR X R VE NIRRT R A, HAS, e AR E K
I A 12 ISR 2 ) 28R Z A LT M

(=) HFMRBERN RIT ARG A RARRILGHR W50

i BN, AT N MDD Fheke B s R it S B U BRI o B L
R

B T
g 2021 4 1-9 A | 2020 4% 2019 4ERF 2018 4EfE
LTI IN AR
- 15, 615. 31 11,140.36 13,439.74 3,819.92
GRS
WEEA RATN 124,628.16 |  151,649.35 |  136,093.30 94,212.20
i b 12.53% 7.35% 9.88% 4.05%
R AR A B
5, 840. 48 4,857.23 6,183.42 1,923.48
SR R
BHH RATA 24,584, 36 34,066.62 31,860.06 24,960.66
i b 23. 76% 14.26% 19.41% 7.711%

VE: AT E 2020 41 7 1 FGESATHIOEN, $ 5 4 R B L B AR RS g
NERRA . 9 7 A5 s (0T Bk, 2 vl 0 B A0 ) R SR FH AS  REsi e VU S2 mi F) 2
i, T

3R AT I, 4R I P R AT N BT I s 5 R R B LA B URON 5 R AT N
BN EL 20 N 4.05% . 9.88%. 7.35%F= 12.53%, FAIH & HLA 5k

7.71%+ 19.41%. 14.26%#= 23. 76%, HHIr= 55T RAT AR B I A5 E IR\ 1Y
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MG, X 2019 fEE. 2020 EJE A= 2021 5 1-9 A FliE AR L A A8t
BB,

FURT, 2% 18 St DO T H 7 0w M B BOR B A BORZE R, RAT AT
THIMFAe B 25 A 2m 2 P = i o 1QOS BT, J& T IR AR BRI B o, H
FEAHEEFK LI H A BB L 2 W R W 3 X AT VE ARG 7L AR il
AR . T HAT Y, I H AT T2 S TR E o™ %, (615
|QOS L1~ 5 I ARG I Bl i A2 H AR B B 1 O R4 X T2 787, 1QOS
HLF T 2019 4E3RAF 5 [ & 25 B R (FDAD (R it _E T A AR
A, 12020 AL SEE (FDAD U eSCE I 5 b 7 AIE . AT B 5% ) M 8 B
SRAT T 28 3 77 i AE L [ A T 3740 B AR Ot — 2B R G

I % ] % R L DX XS T R A ) M 5 TR R sty g I R AN BRI A o1
MAMERRIAT GRS, BAM TR R AT 5. Kk, T3 224
B [ K mlHh [X ) FL R B T R AT AR RO S A 5 R AN IR BT BURAT
AR LT AN A B A5 F AT 8 SOl SR T T8 A RS e/

=, GEMERETHEEERE R EFEA. KT MERITRRBUENR. 1
ASEHE O E — P U AR R B TN R B FERE TE G KRR .

RAT N R B 25 77 i e 4 N T 24mizs - PMI TR 1QOS
R LT S, B 2014 4F B LUK E 4 1QOS 1.0. 1Q0S 2.0, 1Q0S 2.4,
IQOS 3.0 PUARF=f, KAT N EZAHER N 1Q0S 2.4 1 1Q0S3.0 k™= il
(N B 5 B . 1QOS it B L 1R il B T4 AR S R AT A AE G
BRI

i T3t
gl IQOS EE =5 R5 BAT ARG RS E S
2014-2016 4EJ& IQOS 1.0. 1QOS 2.0 ki
2017 % IQOS 2.4Plus K Afi 42.10
2018 4E IQOS 3.0, 1QOS 3.0Multi & Aii 3,819.92
2019 4EJ¥ IQOS 3.0DUO % A 13,439.74
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2020 % y 11,140.36

2021 1-9 A 1Q0S ILUMA. 1Q0S ILUMA PRIME X7 15, 615. 31

RATNE 2017 FEEFF AL PMI A7 1QOS g o 7l 7= i n#
BE N, EEMMHT IQOS 2.4 A11QOS 3.0 A5/ M. M LRI, KAT
N R N A B8 8 ) A A JEL P4 B 156 100 5 22 i 2 2 7 it B i A1 YO0 AR DL
fid. 2020 4F1E, PMI A EA## 1QOS BF1H, T 2018 4EE K Aiff IQOS 3.0
RIS R, A R T AR DR S M & TR TR R R 2019 A
FrhkE. 2021 58 A, PMI /&£ B A3gd 7 ®&H =5 100S ILUMA F= 100S ILUMA
PRIME, BB BT R 507 s RAT, RAT NAHIREE M4 S s B B A A B K

R 2021 9 AR, FAT N TN B A5 MHE T T el S 1L
VNN

Bfr. it
T 2021.9. 30/ 2020.12.31/
2021 % 1-9 A 2020 4EFE
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T bR B S8 Bl
v L 609. 25 . . .
(T MENITHLY A 0 532.03 833.84 869.51
FH DARIIE A pidss . PR, &
% 744.18 17.7 1 76.02
1 H AN AL R L A 517.70 683.16 676.0
PRI SZ 4%, A EL S5 0 4%
— 5 IR DAL B0 DL 2 & A ]
R 578. 03 402.19 560.07 647.99
PR G, IR AR R R
TAERIEEE, HmiELTA. 5
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https://baike.baidu.com/item/%E5%86%B2%E5%8E%8B%E6%A8%A1%E5%85%B7/3083562
https://baike.baidu.com/item/%E5%86%B7%E5%86%B2%E6%A8%A1/6610866
https://baike.baidu.com/item/%E9%93%B8%E6%A8%A1/1161000
https://baike.baidu.com/item/%E6%A8%A1%E5%85%B7/371134

FIHLRE . TR AL LA A5 i 2
Bl AR K
e B AR e e [ 2
TXT%, iz AT IERrIAL
Jeva E B, DARE A2 R ) 2 876.74 464.56 461.99 666.61
&, VRH BRI B S
B (EFED 1H—R T A
J1H A R H T UIE I 203. 23 34.70 22.78 38.35
&t 5,079.87 | 2,715.13| 3,192.50| 3,865.25
MBI RS
2,155.45 | 2,475.47 | 3,214.18| 3,309.70
HAMIBLR &k T35
Horb: BHEMEFEH 922.57 1,520.20 1,759.43 2,510.23
A7 H A AL FE 1,232.88 955.27 1,454.74 799.47
i RPN 1,543.74 | 5,742.68 3,129.55 | 4,026.87
M RO IR A 72 R
1,543.74 | 2,282.68| 3,129.55| 4,026.87
FLAMHARAL BN

WA AN, RAT N SRR ST T IR BER G &[], AR A % 7 o S 24y
BET W RAT NRZHEIRYEIR AP R B /M HABE BNy 4,026.87 75
76+3,129.55 J5 7t 2,282.68 Ji i 1,543. 74 7 A, keI (I EL AR 2,510.23
JiTt. 1,759.43 Jijt. 1,520.20 J/i7A= 922.57 % T, HEEURN SHE K THM
BB SR EEH—8, ARG,

BREEMERERISL,  RAT N R RIREE Je T3%8 FI T A2 7= 1 RS E RABHE
AR, R4S P REF B &89 il 799.47 Jiot. 1,454.74 Jiot. 955.27 JiJt
#21,232.88 B o KAT NAEF™ H RIS L IAOHE AR 150 25 32 5000 J80 7= 1) AR =B B
FHOR: 2019 4R, RAT NBAT A BRI 2, BHFEH &M K 2020
FRE, BT RAT NE RIS~ B R D, S8 2k g T 5 A BUH M
P, BRI RN B AE S AUA BT TR, 2021 F 1-9 A, RATAde Kot #f
RREBRAEALCKR., AHAHFERNAMAE, OFLESHREKS, ARERL
A TRA P e,

(=) RHEMEEEENE, KW, BRSHESRITAERTRHESM
NS
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1. BMHEKRENE
MBI SH] RAT ORISR B AR 0T

Hfr: it
2021 4 1-9 A 2020 £ 2019 £ 2018 £/
A 25 &b &8 )24 &5 =14 & 1=
FFEM K T H | 4,284.08 |  45.53% | 3,407.93 | 41.82% | 4,188.17 | 48.38% | 3,206.16 | 45.69%
AR 2,248.97 | 23.90% | 2,240.27 | 27.49% | 2,086.97 | 24.11% | 1,953.48 | 27.84%
T AR | 2,239.13 | 23.80% | 1,879.36 | 23.06% | 1,679.10 | 19.40% | 1,360.20 | 19.38%
55 PRSI A FH 285. 52 3.03% | 329.46 4.04% | 430.51 497% | 28887 | 4.12%
At 351.10 3.73% | 291.68 3.58% | 271.53 3.14% 208.19 2.97%
&t 9,408.80 | 100.00% | 8,148.71 | 100.00% | 8,656.27 | 100.00% | 7,016.91 | 100.00%
A AN, RAT AR A AR EAFE R RO REM e T H . e,
T B R SR R AR FA SRR RL,  EIRARE B TR A A
2. BEMHEKRYE. BEREEPERITASERTREBEEPILREX R
W HIN & W], RAT NEMHER R S35 HFE S ILEC R R
BAr: Jion
2021 $1-9 A 2020 4ERE 2019 4ERE 2018 4EJ¥
A RMEHR | HALH | XEE&P | WHESH | RSB | HESH | XWL&H | HESH
WM KT A | 4,284.08 | 3,828.18 | 3,407.93 | 3,297.11 | 4,188.17 | 4,534.32 | 3,206.16 | 2,583.92
A K 2,248.97 | 2,044.61 | 2,240.27 | 2,176.48 | 2,086.97 | 2,150.85 | 1,953.48 | 1,841.80
RS A | 2,239.13 | 1,890.46 | 1,879.36 | 1,833.53 | 1,679.10 | 1,786.87 | 1,360.20 | 1,308.61
G- K P i 285.52 | 259.25| 32946 | 321.62| 430.51| 414.76| 288.87 | 296.84
oA 351.10 | 293.67 | 291.68| 28592 | 27153| 25522 | 20819 | 189.27
&it 9,408.80 | 8,316.17 | 8,148.71 | 7,914.66 | 8,656.27 | 9,142.02 | 7,016.91 | 6,220.43
B 124, 628. 16 151,649.35 136,093.30 94,212.20

MBI S AT NEA R e85 AR e BILAC. 2019 FEK
AT N HPRH RGN FE G A, B RIS S T E RGN FE 540
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s, BEAFFEM R TH EEARRREE, R 6505, BRI 170 R, R
2l 9,000 Fft,  FRIARIFEHIA AL, BE2EF~2008 vea S5 MFESst i & 4,
B sl 5 E AN BB 2 5

AN, Br 2019 FREAFEM S TR, SRS A8 IR
WENAFEIEAR R R (HH T AR MR K TR, PR HI 8 #F,
N EFE ISR AR A P ol 2,000 Fif, KGR ESSE R i 1,000 F
AU b s S R A7 B 1,000 Al A MR 75 3912 303 (0 B A At ) L AR 75 SR A7 A
ZE5t, DRI SRR AR A AR L S5 15 28 =1 7 il S5 48 B O N AR A IR FE A7 AE 22 5 »
B SS BAT g ILACE .

=\ GEFEMET SIS EIERE. REEHE, #H—P U PPO. PC X
Tamik S FEEZR MR R K E Mk

(=) JEMRITT S 48 B8 RIR R oL
BN, AT NEBORLE A R AR B S RIS DL n F -

s~ SRR FR BHERIR EBER
1 RKEF (PPO) wind %, hEELEL &
2 FRNE (PC) wind % il =

(=) PPO. PC XM EMisptrit FEZR IR E K SHEME.

RAT NI R B 1 T AR IR (PPO) AIEIREE (PC), i i
A IR B SR 1 ) SR < U VL s

B Jige
e il REWERGEH | L EBRCRIGH &
PPOV0150B-701 PPO 18, 637.10 29.71%
XYRONG644ZA1A3301 | PPO+Z A PS CRAE ZJ%) 12, 367. 03 19. 71%
PC503RWH8G9525151 | PC 10, 259. 74 16. 36%
it 41,263. 87 65. 78%

RIS, AT ANRIBE PPO. PC & 5TispitisfAEZ R, T iy
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RS RSB, SNEREL 2 A (% BTG Bl T -

1. PPO

PPOT 374 4% 5 /2 7] A BRI H 4% LE#R

Bfrs JLTR
41.00
38.00 rT T e~
35.00 -~

20 - T x> T e=-T
29.00
26.00
23.00

20.00
2018518 2018%7H  2019%18  2019%7H 2020418 202047H 2021418 2021478

PPOTH 1% — —PPOR EEWHH PPO+PS A fif R4 {it
B Wind i, BEEBIZ 2018 45 1-4 H 3% 17%. 2018 4F 5 H % 2019 4E 3 H
¥ 16%+ 2019 4F 4 H & 2021 9 A% 13%it47HE, T,
2. PC

B U PCTii 37 4% 524 7] A BER WA 4% LR

40.00
30.00
20.00 T—_—

10.00

201841 2018571 20194F17 2019477 20204E17]  20204E7/  20214FE1)] 202147 /]
PCHiafits = = PCHERBL{

Kk Wind %R

F PRI, s AP, 2 AR Y = S SRR A A% e 3 5 T A A
R SEA T ERESR, (RN m T ik, 32l T8RN
TP M AR AR 38 41 5, DR ot it vl P e P SR A, DR AL SR R
ISR I & T T ks . 2021 4 1-9 A, R4 PPO Bk H#4H #r £
&, el FAEME P BEOELBTRMEMNI, NAAEE P HEHFHOEE
L, &AM, TH. CREF SR HRTHHHZME, KRWENGEE
B EAT T H A6 R
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R, 2 F] R = Fh =2 RRLI N G E, 2 ) A R s BLE AR
Rife S, BARTERAG S “H. (2D RAT N SRR S 1E M BT
JEAPRER G H E AL 20 72 35X R AT NJE AT BRI 4 7 A 50 7

ZR b, S WIN, RAT NSRRI B ORL AR AN 5 T S A AE — E 2 52
HA&G M.

=, HEEZEEMEREREMRE BN, BAWE 2020 5F 12 HESTH
St B RN ZRAE L, HF R R RRIE A I B XT 2021 SE24F
Ne SRR, &5 W RE S 2021 SR ML5 R LE RIE S 31, FF 7823 37 AR RL K XU -

(—) BEHIRIT ASRER IR & RHRL

AR P2 RS 45 55\ D45 kit s B B R M 2 =
PR 2 “(—) RPN 2 “2. HAhv 4t K
I 2 T A5 2 “B) A RIS KL IR

8) 8] & KIRAHA A I

#AZE 2021 59 A 30 B, N3EETZRHMHGHRLTRALTENAn

T

i FTa. K
e B AR A5 R B 5 T AL R B ]
bk 1, 302. 22 12. 23
Bk 939. 83 12.96
LLE VX 196. 34 20. 90
HEHR 224. 45 11. 42
w4 210.17 10. 95

E: AT AL R B =3 AR M A R 51/2021 SF 1-9 A 69 B B R AR 2.

BEMA, NdFRegE AR, TERARBET. ARG LS
MK, FRBRMFNE AN T HERKFAETEL ST BE 2021 59 A
K, A0 L BRIAMA R T i 1-2 Beh £ = F K
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(=) 2020 4 12 A% 2021 4 9 A i RN AL E 0L

LUT WA SRR 2881 WS E5RR” 2 “I. KT NHERIBTE

DU BN 7 2

“() EBERRIOAH BRI R

o8] £ BJR A 2020 F 12 A £ 2021 9 A RBHAE ZHF L= T

2020 4 & 2021 F &
EA
12 A 1A 2 A 3 A 4 A 54 6 A 7H 8 A 9 A
s (L/F %) 14.01 | 14.39 | 14.53 | 15.59 | 15.52 | 16.16 | 16.83 | 16.30 | 16.85 | 19.88
Bt (L/FR) 28.01 | 27.43 | 26.46 | 27.16 | 27.34| 29.39 | 31.30 | 30.81 | 30.75| 29.74
B EM (T/T ) 18.12 | 18.29 | 18.01 | 18.70 | 19.09 | 19.51 | 20.71 | 20.76 | 21.65 | 22.50
HEREE (T/A) 2.03| 2.00| 30.37| 2.08| 2.02| 2.01 1.98 | 2.02| 2.02| 213
w4 (T/A) 2.24| 2.33| 2.47| 9.01| 2.64| 2.76| 2.60| 2.8 | 2.99| 3.1
E:
1. 2020 12 A-2021 1 A, Nad 2058 B KW TR K, B 2021 F2 A

A 2R EEZRARATRIG, RS ERMAFY>ENE S EV AR LRRE, FALNES;

2. 2020 12 A-2021 %2 A,
st EERLERAZFTRME, RV ERWE2ENRZOLL, FHENKRS.

BRI

AL L7 48

AR, SRR R A R AR

£b, BHEM, £t

WA o 8] E BRI A9 4
4T

N

42%¢ (ADC12)

B4 Fu

#A B3

NEAT E BRI RMHTR A, Bt 2021 3 ALK

AN

BHFE A Ao GER N B — R A L

HERHTIEE
B LA G RINA ST N (ReH) b
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s, T MM ST A TFR AN X ELiE
21.00

18.00
16.00

12.00
9.00
6.00
3.00

20204121 2021431 2021467 2021497
BEADCI2ZX Ay = — PriERRSEADC121M 51

HKIERFE: Wind TR
2. B4 PPO (PPOV0150B-701 #= XYRON644ZA1A3301)

PPOTI &t #% 5 24 5] A BER W A% LB

i 7o
41.00
38.00

35.00

3200 T =- :__)/___-_7_ ____________

29.00

26.00
23.00

20.00
20205124 20214E3H 2021464 20214F9H

———PPOI7 it = =PPOH R PPO+PS H BRI ) 4y

AR Wind TR

2021 57 4-7 A, » 3% We) PPOVO150B-701 3k # i ks At Aa 2, R
MHAKT T HIMAE L ERREZZRBRENE P IE, BPFHEHBFRGNH,
N5 B R A TR A AR MM AS . 5] %K PPO Bk E R ZR K, &
AR PPO B A 6y MM A& Lok, lad THE B E5E P Z R H F0EF T, %H
R THRERAFREH R, GABRMFNALSD @ E P 15 09 5 i M fe
AoHE, B 2021 F 4-7 A& P #2048 F RN AEAEE, 485N 8] 89 PPO
R IGMHEIRIFARE
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3. #R#4: PC (PC503RWHBG9525151)

AL TTITR
40.00

30.00

20.00

10.00

20204F12R

PCTi i 522 7 A BRI H #% HL iR

202143 A

PCTi it %

HIERRF: Wind Tk
W EETR,
£ PPO f PC 577 5 s 7 £ R8O R ) £ % 40 £ R ATH A 2 5 K B A, %

LR AT PO R T R S, AR R

BN NS 14 2

20214F6H
= = PCH R

Kigm, BABEFI/E,

-— e e an e e ean e am an e e e

202149 H

B ERER AN ETHMAZTRESF: N LEBK

s £

(=) BB FHRIGIAZ P FIH TR 2021 ELENVSHIRM, BEW
T2 2021 SEMLSRI L RIE BN,  F I8 20 Feas AR BT RS «

2020 R, KAT NFEEFEREHERIEE & 2020 4 12 H-2021 £ 9 AW

R RS R

2020 4 12 A -

ERR SRR | B Eliiﬂifr ﬂém’@%ﬁ;i a%m@%zm P STARSEi 2:21 F£9AHM

(TLIAL) (Ji8AD) (Fim) el BRI

(TTIEAAL)

FREE T 12.30 808.76 9,947.76 10.19% 19.88
IR HL T 27.60 613.55 | 16,930.94 17.35% 31.30
BEEM | T 16.89 699.71 | 11,815.47 12.11% 22.50
B A 213 | 4,100.87 | 8,738.43 8.95% 2.13

HL 4 K 2.13 3,198.78 6,819.42 6.99% 3.1

e BREES. RSN EEK

N BRI SR T AR T2 5B H 4o
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2018 5 £ 2020 F, KAT NE RN E G K E N 26.87%, K % 2021
F10-12 H FEFEF BRI & 3K 15%. 20%H1 25%, %18 2020 4F 12
H-2021 £ 9 H &= R I RIS . SR 480 ) AR Ak e e vp SR T By K SR D)

S AR R R
Bfr. it
R¥ 2021 4£10-12 A | % 202141012 § | fR¥ 2021 4£ 10-12 A
ig? 5H SRIRS K 15% SRIGRH K 20% RIRH K 25%
|
&/ i H X i H &/ i kb
> A AR iG] 2,698.17 | 100.00% | 2,967.75 100.00% 3,237.33 | 100.00%
bk Hordr,
HEE i 2,172.85 80.53% | 2,267.32 76.40% | 2,361.79 72. 95%
" BRI A
K B 52 525. 32 19. 47% 700. 43 23. 60% 875.54 27. 05%
A ARl | 2,010.47 | 100.00% | 2, 352.53 100.00% 2,694.58 | 100.00%
L2l log %EP’, 1,131.96 56.30% | 1,181.17 50. 21% 1, 230. 39 45. 66%
BRI B
R B 5] 878.52 43.70% | 1,171.36 49.79% 1,464.19 54. 34%
A AR | 1,534.94 | 100.00% | 1,739.80 100.00% 1,944. 67 | 100.00%
e b
SEndaY ) A C 1, 058. 39 68.95% | 1,104. 41 63. 48% 1, 150. 43 59.16%
K 5] 476. 54 31. 05% 635. 39 36.52% 794. 24 40. 84%
K& L5 469.33 | 100.00% 600. 27 100.00% 731.21 | 100.00%
g |
j i 88.00 18. 75% 91. 82 15. 30% 95. 65 13. 08%
A2 D
K B R 381.33 81. 25% 508. 44 84. 70% 635. 56 86. 92%
KW 4535 5 1,402.47 | 100.00% | 1,558.33 100.00% 1,714.20 | 100.00%
HH 25 A 1, 075. 09 76.66% | 1,121.84 71.99% 1,168. 58 68. 17%
I, ﬁﬁ]\%ﬁﬂ[ﬁ] E s . . ’ . . s . .
K = 5 327.37 23. 34% 436. 50 28.01% 545. 62 31.83%
2021 4E 10-12 BB R
M3t A KR F 5,526. 29 5, 766. 57 6, 006. 84
(A+B+C+D+E)
2021419 A 45 G 11, 269. 33
2020 % 10-12 A #3845 7,922. 88
2021 £ £ W% g N EWRE 9,111. 31 9,507. 45 9, 903. 59
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B (352020 EH v 5 1
¥ 15%. 20%. 25%) H

RIGEMAALRS 2021 F24F
NS E R 1=G+H-F

14,854. 34 15,010. 21 15, 166. 08

2020 FEFH BB 19,766.30 19,766.30 19,766.30

M 2021 FEMV SR L sh

B

-24.85% —24. 06%

-23.27%

T
1. BRI FARYE TR BRI DU AT RIS, RS THIm e T e B, HAY Rl
AT Bl S

2. RIGEHUREN=FHH2020 4 10-12 ARG (1+RIBRHEK ) 2020 4 10-
12 HPHRIG 412020 4 10-12 F R

3. M= (R EHAr-2020 42 10-12 A 3R *2020 4E 10-12 H R =*
1+ R EI KR,

4. FHGFI=2020 4 10-12 FTHIRIGHH2020 46 10-12 F RS- R

5. WM RAT NEZFEREHE B8 BORBAR, DRI SR S X A (R 5200 2 A
JEHIARAE BRI

g b, AR R IO HEAT SRR S, ISR R B SR A BRI s A2
WX RAT N 2021 SRS N R L R 2 23, 27%-24.85%, A{EEE KA
AFENT o RAT N OB “ 600 KRR 7 2 “ = E Mk 2 “ ()
JEAL R RS N U™ b T8 30 5 -

KATANC 5 RAT 6 2 S 88 AU, ARJB AN 3] @ 15 69 Sh30 2R 3= 7 30
F. kHHAE, EFRHHE P OQMRMNIFEE P DB AENMNE. B TRGHGE
Rl &#. kAR, THRETHRAFRF, FRALERMBMNE LS THE P
g agatiEfe R A SRS, 2NHE, £ ERMFRBNE T ZITA 2021
S o) E B %o ) B LT S £ 23, 27%24. 85%. & AR R E RS K
fa L3k, mASRAERN., RO @E P #HFERMFNEE KGR A, FTiRAE
FEANR TR, LYk e Ak,

M. 68K RGN ABER R EZHRRMHR. AMEE. 2
BB E S BE. HEEPR G ST — DU RAT AR R
Bl LBk B g S A B AR TR
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H 2020 SEARIFE, RAT NEZEMRIERRL . FBe S KSR T dh I T3 0 ks
BRIEECR, NI JEA R T 7 A A% Bk, RAT B 5% 7 2E MR L
BB 5% 7 R T, BERSEON SN R R B R B e i A A . R
WA LEEARRE R EZH, KATANSEZZ P RN

(=) MEMANRITAZEREMER

WEHN, RITAFER &%, SolarEdge. LRI A7)
FE2% 7 Enphase 5 &AT NFUE AR 40 A& 530 S5 BRI T35 3 7 i i AT
THEE M. 2018 4EFF. 2019 4EFF. 2020 EE& 2021 £ 1-9 A, kKiT A5
SolarEdge MM K 358 2 ¥k 2 R 3 KA 33k, 5ifg BEEALIG RN AR
SR T RS 3R, 3 kA= 4k, 5 Enphase MRS58 0 R 2 k. 1
ke 2 0k o BRDR A RL T I 7= AR AR B S BUR A TR B A, AT NiE 2= R 40
BRI, V2R A) . P i A RIS R 2R, B o e i S T D AT
I B 1 A VR o 25, AR R AT N5 7 240 IR ML 51 H 36 Mk 25 A AR A
KAT NG FEZZ PN RS R BN K

(2 BERWMRITAZERZAEMER

2021 Faw2 AREH A2 H, K17 AC5 SolarEdge. i} 5 &AL - Enphase.
Axis S5 TR P E A I IS S AT R R LD E AT 3F R AT AT B A AR
EAEHER, ARAEAEARMEH . RITACHE TN 2021 £ 1-9 A
MBS &8 EE W SN ELBIy 57.90%, AA 0% 7 Je = i (IR A 25 150
WIZE PP AR T, R AT AR B R SR AR TT I L K AR e BT

B RARITABSRNE AR EENRE. BEMASTLERS, RTA
SN AR B R AR FRAPRERIG I E L] &5 R X RAT N R
BERIG £ RAT AR EHARME P& e N EEER. RIEEH
Bt R S A o

(=) WHARITABRZHENEAZPEENRE. RE/FETIARE
WEIAN, AR 2 AN R e e MR R 2N AR KR iR
B, Y. SolarEage. fHfil /11 Venture % A4 BREN 4 R BI AL, 4t 1
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BT LR B U S A 5 72.59% 81.32%- 81.87%#= 80. 36%. K740
K475 F R IRAIE 237 it o B R I B 1) 22 A, A% L JEAE RIS, — R
“EAR AL AE R B, BB AR A IERR X R A O SR R B R AT
SEELHIANE, R HE  23 0] B AR SR I i 52 SRR, DA™ 4 il = i 2
ZHL B PR T 1) T B R 5 TRURRAS

FAT NIFAT b BT 2 =] 20 7 4 R N R 48 1 DL

RSt B B E A RATIL BT AR .

KRG | 2017.1.10 & & R =

SChfEty | 2018.4.26 o & AR FE

HEAHYE | 2012.6.19 AP FE A AFAE R P 4R 8 B

Hi 3 Tl 2020.3.6 ARAP e A TR ATAE R $i € SN R

BUgRlEL | 2020.4.21 AR TR A5 AFAE R 4R 2 LR

HoAoh BB ST SRS IR SR A

MoK 2021.4.15 2 v &

kA5 BT % & & 2
VE:

1o A MORS 3 B 95 0B BE S o A RS RERLNBIT A LIk AP A 6

2. WMERPEUE BSOS S AR A . Bty RS

AT b 2 ] R AN ST A Y0 04 e A7 A 2 7 i E (RN T 7
HAR ISP R R AR, BEANFLHT TR BEN R o AT NAFAER 5 7 R E
PR 15 DUAT B AT ML A5 o

IR, A 328 MV 55 9 b 5 5 M) A ARG B A B A5 1 2 ) o

1. R

AR M MORG 25 11 B SRR R

O T I SR B JE RL R LA 1) 4 52 (R L R SR 3 el AR Hig e B L 7 SR A
2017 £EFE. 2018 4EJE. 2019 A1 2020 4 1-6 H, RAT NIBL 452 M
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TR DA ()48 T SRR RO . FPC A« AR S 45 FR B8 1 (1 R 4 40 7 A
PRI R S e 1 EE B, BRI S R s -

Wi H 2020 4£ 1-6 A 2019 £ 2018 £ 2017 4E
I8 IR 93.81% 96.64% 97.70% 97.26%
FPC 1f 99.91% 99.99% 99.99% 99.99%
MHPES 98.89% 99.83% 98.44% 98.87%
B E S 45.78% 77.54% 76.04% 90.57%
2. MERMEE

AR MERI ST FR 3 SR R

“IRT I, R E W B SE T I R 14 SR AR R < A TR R
BRI 53 50 47.38%. 50.40%7F1 37.63%. ”

Zi b, RAT NATAERZ 2 i e SN f B 1 D0 AF S AT A5 1«

(=) RATANERBNE SRR REERE. RAEEREH EMALE. 2/
RAEXRAT NEA BRI 4% 7 AL R
WA, RAT NS R TUR R 8 R (N R B 5 A4 R AR R B0 45 R I R
SEMT AL SR LN T -

BEPREX R
CIVAEEY S EARR RS FEARERIGEI MG | MRRIGHH
PR

PR SolarEdge $5 e R H: I 7
KATNE 2014 FI0065 LB LLRIT A AR, 1) | B HETR S, AFSE
LRFEUR | SRR LR IEE RS, T OB AR A B | K AT TER AR SN &
m IR 2014 SE2 5, FAT N —EHSHREF | WEHT U EAE N
EES T

FIRIBI )y SolarEdge F5 5 1 98 Kk A4k 7 5 e A
RITAF 2013 St 5y it | 00
TR | TR, W ERIGR, TR S ﬂ; - ;ﬁrjﬁﬁ{ s
Faf e ik Re. 2018 4R E S, RATA—ps | o IR
KA 1EX R, I B O A

ol EEE{E N SolarEdge fRE M HLEMEN, | Z U HIETR I, ARLE

oL A . . o ke S LA
L KATNE 2016 IG5 H A FoAEE AL | A, 1716 . RIWESE
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BB AR AFIFREEE, MR R, HT
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7% = bR L 105.17 | 2017.10 | 2017.11 12 0.83 9.99 | fili& %k H
A L 230.77 | 2018.10 | 2018.11 2 1.83 3.65
AR 149.57 | 2018.10 | 2018.11 2 1.18 2.37
&t 4,696.52 - - - - | 234.68
% BRI 414.53 | 2017.10 | 2017.11 12 328 | 39.38
7% 2 U BB 288.46 | 2017.10 | 2017.11 12 228 | 27.40
7% = bR L 622.22 | 2017.10 | 2017.11 12 493 | 59.11
A=EREHL | 1,949.82 | 2017.12 | 2018.1 12| 15.44 | 185.23
A= R 968.98 | 2018.3 2018.4 9 7.67 | 69.04
%2 AL 1,812.88 | 2018.3 | 2018.4 o| 1435| 12017 | HHEWI
BURLERAG 1,374.49 | 20183 | 2018.4 9| 10.88| 97.93
R R ’
UBE ¥ = JE#4 41 785.00 | 2018.3 | 2018.4 9 6.21| 55.93
UBE 4 %= 41 965.75 | 2018.3 | 2018.4 9 7.65| 68.81
At 9,182.13 - - - -| 732.01

H1 ER T, 2018 SEEITH4AE A 718 3 B H E W N R b KR4
Bl IO s ok, KT EE AT 9,182.13 T 76 10 G EE L
PR Ak T 7 B PR IR i B AT IH 4% 732.01 3otk N B2 A X 5. 2019
FRE, MR N E AT, 5 R S ENRREHIEBRNAER, RAT AR BT 1H 4
3112 JiuiE NG R AAZSE, 2021 £ K, AMEARERE T, 1 6AEEE
PEBANER, KATAKSRITOELE21.76 FAHNFERABL.

2, (kTN BIASHE
O BT BN A < R F3AT <ol 2 i) B > R 5 2 T U AT 5 1 3l i 25 > 1Y)

R (M2 (2002) 18 5) HIff, MRAE (b vHEN ——RE ) ME,
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B 3R AT 1H 5 4K 5205 110 [ B8 7 K e B b Al e VR D 1 e B 7 AN ) 1=
HuAh, Al O BT [ E BRI, AAEARMORAE T . AT A 5
XERBEF AT R E 587 SR BRI TH ML TE N 8 B 2R AT AN 2 ST s A A

RAZERAS [ 5E 5577

gi b, AT RS N PR B AL B S T TH e A NE BT & (4
A2 TR FIAH SR E -

= WHREHNER FNERLS R ERERL. BE. RERE. FFE
SERFERIA BB AZEAY. HERE. WERE. REHEHABEFLTAE

FfEDL PERe M HREO; RENSRERRERED R R &S HE .

(=) HEH TR RHERVS RS REREL. B8, BEFRE. S%EE
B R AZRAM. REER. RENR. REHSHA BT T EMER
Bot. e A ERFR

1. E R ERPLESBE KR A SR

BN, RAT NAFAEE I T B DU LS e AL LR A 2 A %2

IR R IS L, FARTE DL T -

X . KHEFEE | £%Ee | KELER | REFARE
W& LK BERE - A o
(A Fremtal | AE (H) iR (A
IMPRESS-
B 2= B R 41453 | 2017.10 4 15
PLUSDCC1600
= B UL X-PRESS-900 288.46 | 2017.10 4 15
IMPRESS-
VCEE SR WA 2 I 622.22 | 2017.10 4 15
CEEERS PLUSDCC2500
B 2= B R UB3050iV-JM 1,949.82 | 2017.12 5 13
B =R Carat130compact 0968.98 | 2018.3 6 43
A% R Carat350compact 1,812.88 | 2018.3 6 43
BUHLERAG Carat200 t 1,374.49 | 2018.3 6 41
aral compac s . .
22 IR S L P
UBE & = JE#HL UB1650iV-JM 785.00 | 2018.3 6 43
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UBE & %= JE# 1 UB2500iV-JM 1 965.75 | 2018.3 6

it 10 9,182.13

BRI, AN, RIT NG N BN RELNESL, BEdt 10
S8, KimFEMEET 9,182.13 JiJ6, 437l 2017 fEEF 2018 41 2235 i 58
RSN E BT rE, RS W A E A ZE 13-43 N H .

2, PLSREENHERRRA

RAT NAR A 0 A7 AR I TR L PR L% B0 B 9 A T I3 26 7 S ) R 2 e
bl T ZA N KA SR S IR S M M PTC 6, ZR IR AFAE I TR LR O
{DESEYZES LI

(1) RATNE 2017 ERIHGEmBE N EE T, PRSI A
A AP EAFUR IR B EER . 2R S A5, RIRE T 42 7= i
ANA P B B BA B AR o PARAT ML 750 T fH 7 e R o N SSRGS
PEN R FIEBE N BRI U B IR 2R AT, R B A L AR BE A L EARIKT
Ha TR # . SR AR S RANE AN ROV SR AN
Ja, Breaht R EMELEF, IR EEKEIN A K, KA AR R
) TRE SO, FFIERT iSO ws, IS IR STl %58
PR, NI ZEAT W o R A HE BT (R PRI, S BURAT AR
VT A ST, A5 BT 0 B PR B TR B

(2) LR BB RSB, BEIRNS T A IR (ARG T 55 45
WA e @, EMBT R ANREIL, HIFPLRERE. k. Bl A
AR, A A S BE TS 2 TR 0L T, TR 5 18, B M
TRATNERT SR B 7 S UG o T A G R PR (K A7, AR AT DR st 2 A7
FEE I N AR

gi b, RAT NI I A AE I TR B AL A% 15096 32 BRI AT AR i BT R
BEERFERTEL 5 RAT NG 8 S LRI AN R i i 3 A Rt DUARIL R, B & 2.

3. R RERHLSRERENA BT TRERRBL. PP HREL

I, AFAE I N B RIS B A BT T RAE SO0 7= ReAl
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RS AV

2021 5 1-9 A 2020 £ 2019 £ 2018 £
£ s FT | P | FT | e | FL | R | FL | R
AE | /A% | AE | FAE | AR | FIAE | AE | AAX
‘ IMPRESS-
7% = B UEFEHL PLUSDCCL600 9| 25.54% 9| 10.39% 8 9.65%
AR | X-PRESS-900 9| 31.63% 10 | 28.65% 10| 16.90%
IMPRESS-
% = B E L PLUSDCC2500 9| 30.49% 11| 2542% 9| 14.47%
A EEREHHL | UB3050iV-IM 9| 45.74% 10 | 25.74% 9| 10.25%
AEEAXEHENL | UB3050iV-IJM 9| 74.31% 10| 36.25% 10| 19.97%
A= R Carat130compact - -
B ERHL Carat350compact - -
BUHLERAG Carat200compact 2 4. 56%
2 % KL
UBE # % %L |  UB1650iV-IM - -
UBE A= L&Al |  UB2500iV-JM - -

Vi AT AR R =B SRR AR BB & TAERBE ) (0D X 100%.

H ERA W, 2018 FJE FIANL &R &340 T8 I R ERES : 2019 £, 5
B = ENUR BN IR TR S5 7 S A=, (H = RE R F AR XTI,
2020 fFEfEA 2021 5 1-9 A, BRSSP B, 7 Gef H Bk &
T, #452021 £ 9 AKX, WA 4 EEREILLTHERS, BIERITNRE
I H A K e RERLRY, TR T 2022 B TR RRIEIA G = B R R4
R i (R B A7

Zr b, WEWIA, BAT NN BRI S0 A, 77 RER
IR S ETHEH B AL T W BRSPS BRI TR eI = RGeS
FE= B A7 BT, BAT BB I A Tl

(2D HENSBRERRERETRKEREGE M
1. b ST AR SR E

WRYE (b 2 THENSS 8 T——B8 ™ dE) MIARIE, AE4E N AILES 1,
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RUIG AT RERE TR :

(1) BRI I ORME R Nk, LR B sy - DAL T A HERS B0 IR
Ak P T S0 PR B2 5

(2) AN ZE AL IZET . SRR A I LU 587 Fr Ak i) T 12 24
W R AR I R AR EERAR A, AT il A AN 2

(3) TizAl el HAl T BRI R e 2 D i m, sl it
F PO AKIL I EDUE AT IR, B0 AT R] S AU R J5E A1

(4) HUERW B C 4 MR IH R 2 He ik D250
(5) B OABE NG 2k HEE THRITE AT & ;

(6) il N A 7 AR 2R B B3 7 R 2 r S AR T BB RHAR T T,
QR i 13 )49 B e B B SE L A E A (B 58D I T (B

T Witeass,
(7) HAbZRWI B m] fE Q28 R A a1 R .

AR A 2 THAE U ZESR R AT N T30 30038 BT AR 3] 5 98 705 47 A5 ol 128 R ik
A7 AT DR A I

2. RAT NREHS B R B ERAEL S KA BT E L
WA ISR, RAT NHF B 52 B 7 A 15 A7 AR DR AR R A I W 1 DL dn T

(1) SEILE TG0 B0 B BT HEAT 00, A ELIR LS8 B R
A5 0 BT L B R A7 1 KU Bk ELAS T R L

(2) WEWA, FAT NS I RFS K, BRI R AR, RAT
NEZ T . BREKCPAEAERIE N R, A7 NEmaEik
DU, R H IR 288 R i 7 A M ) B R ANA [ 35

(3D RAT NHC B I HLER B 2 i e A7 B2 ) SO 2 P AT S KRR oK
HABONWIS IR TR, AAEE L&A Bt A B S Y ;

(4) FAT NSRRI AR 34T 1 8, AL e s, CIRES A
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LATFHTE DL, AAFAE s PR IH I BRICVA (8 F 1 O 5

(8) EREI N E s AT RN, s @R, HoF
sk, ARBLHER

FAT NRSE I BE& BER T A 45 R, XHEE 2021 £ 9 A 30 BR&GHHA
WAFEIN B LA e 2B AT 1 IAEIN, B oL R

HAT: S0
2R bihs HE | BEER&EE | KEME | TRESHR :TH%WE
RSB
IMPRESS-
A E MR L PLUS DCC1600 1 414.53 260. 29 283.19
& RPN R X-PRESS %% 900 1 288.46 181.13 203. 54
IMPRESS-
2 ENUR L PLUS DCC2500 1 622.22 390. 70 415.93
2 RPN UL UB3050iV-JM 2 1,949.82 | 1,255.20 | 1,327.43
B = B Carat130compact 1 968.98 646.79 663. 72
R EEEHEN Carat350compact 1 1,812.88 | 1,210.10 1,415.93
BUHLERAG Carat200compact 1 1,374.49 917.47 1,061.95
AR
UBE 4= JE45 41 UB1650iV-JM 1 785.00 523.99 575. 22
UBE 4% 1 UB2500iV-JM 1 965.75 644. 64 725.66
it 10 9,182.13 | 6,030.31 | 6,672.57
Ve

1 A, RS R] G UM AR AR — T 15 (A L P VAT I < 1 B S B R T B A5 L

2. 154 Carat130compact. UB3050iV-JM )4 %8 JE 551 A BUAS — T £ Ak 7 g ie ity
A, AT I S AR A R PR A T A A L B RRAS T A BOR T B

g b, RAT N TR B AAFAE W BRI R, R THFR[E E 587 I e v
#ATE A THHENEER, BAT S HEE.

=, RHBIERA P AEM RAAS, 2020 FRTHEMEH T 55X
BN F ARG HA—BH RE RS .

(—) HEHR AT AT RENE
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NIFERZ AR L7 40 B R
BN dh A L, T N A SEFER],
BER A AR AR SR W), sl AL DTSR
PR T ASE, wylA. kif
P FRRL, ISl
HITLEECr: . ERFER . 57 O/ ] SRR 2 FE i

HAk,

NS

HARAN A4

TIN,  RAT NI 3% A AR R R B R -

X EEPPRLAS I 7= SR R AR, ANRE A4
1) N
;s 2) A AR
3) AFEHEF R TE S L Z IR AE
Bt BN AMREE: 4) Al Rk

HRL: JiT0
2021 4% 1-9 A 2020 4EfF 2019 4EfF 2018 4E /¥

A 25 & &5 5 E W b & p=a
B AR 317.97 19.86% | 560.58 | 21.03% 458.37 | 19.96% | 410.53 | 18.86%
TAHA 332.20 20.75% | 559.67 | 21.00% 511.49 | 22.28% | 661.25| 30.37%
53 356. 37 22.26% 508.14 | 19.06% 45859 | 19.97% | 429.62 | 19.73%
WA FEM 240. 07 15.00% | 389.25| 14.60% 328.83 | 14.32% | 290.11| 13.33%
Tt 186. 77 11. 67% 261.77 9.82% 189.26 8.24% | 168.49 7.74%
JEA AR 65. 37 4. 08% 108.24 4.06% 100.67 4.38% 88.39 4.06%
oAtk 102. 23 6. 39% 277.91 10.43% 248.71 10.83% | 128.72 5.91%
&t 1,600.97 | 100.00% | 2,665.56 | 100.00% | 2,295.92 | 100.00% | 2,177.11 | 100.00%

WA, KAT N AIEFEM 43R 2,177.11 Ji 76, 2,295.92 J3 TG 2,665.56
Jigi#=1,600.97 7 A4, FBARLRERIEK, 5RAT7 AL S RIS KA —E.

WEIN, RAT NI R AR R R THA R At

WAFEM, BIRIH &1 5 A ILEM PG 533N 82.29%. 76.54%. 75.69%
2 77.87%. FHrf, 2018 FERTATH &1t b tbEim, FEERENIZEE KT A

L5 DA~ HE T e &, S - A AC B R ki R &
RAT N SRR B AR DR A E

W R . RN
HEE A S KO A VT

(=) 2020 FHERHRTHEMESH T e 5EEWSFRAZRZ@HA—

B R K
2019 SEFEAN 2020 £E1E, AT AMilid 2 FH v HR 3 i < #5020 591 4 4,770.52
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JiTeHl 3,747.45 JjyG. 2020 SRS, RAT NI 9 FH ob BRI < A ) EL T B
21.45%, T BN S BUARF E F T 14.25%, it 2 FHER T 4405 =
B S AR B AAAE R R, FERN R ZARREBCRZ TS 2019 4
JERN 2020 4FFE, RAT NBINGIIE 2R F IO R N L0 P 25 3 B o
E

2020 4B 2019 EE
R3]
ANE (N FHFM o) ANE (D FHFM G
HEN R 28 31.23 34 34.94
FEN R 301 9.71 287 12.53
&t 329 11.53 321 14.89
TE:

1. ERAFSET R TANBO S AT IO N2

2. MENBNRITNES. WHELRIEEAN G PENRNET NEFLLL 5 5
T (GEF, WERBEEA RSN HRNGONERNG.

HI ERATIL, 2020 412, KAT NI ASIE RN T, TR R
FEw> 6 N, BEN R AR 14 N, BRI e T2 5
B, IR REHRAANEIT IR B RS BT iz 5

RN, 2020 1%, AN 6T S5 AT i 1 B, 2R DN: 1) 2020
SR E NIARER-Y/S] = ) e ek o A e loi e 1 PN A R 34w R NIAT L
APFIXT AR, AEAS-T- 23 A I T B 2) Dy NG e il 28 A7l Bexs T 1 i
3 B B s REIANFIRE W, AT N B ARG 224, P kg2 )N S I PER (],
F D 1 N AER] CInINIRER . AR ihy 1 HARAISED, JRELS-T- 2%
AT B 1 B

Zi b, 2020 4FREERAT NI 2 FHER #5328 55 AR s % A — 3
TR TG 9 N RS RARABOR A 3 BOT- B3 S B s, 5kAT
N7 eGSR AL 55 R e G DUARST, BT Bk

M. BN BT R BB REERIAGER. REMAET

1-2-192



M5, RAT ADLER B E T HEIRKI RARIL; 46 R RIE 5 E7 R
HLEERRE. MR REEMELIET FTRIEMSE, H—P ot RT NE
FEB AR e RS R R AL R E R R R R A # i, RITA
FIREU A TZ RSB ME S ARBAES TZ EHAFRKMEER, W
FHEER, BE—POTREREEE.

(=) RAT AN & R AR Bk R & B AR

2018 £ £ 2020 5, RAT NHBALHLES W &P E 8 E T RAT T b A w], F
BRARATNE KA T ZE RN 2 Plas s & AR E BRI EL R & A
RRHUR

1. RITAEE> AR —FR R

MBI, RAT NEE SO T RIEAR S LBk, IRFE = A
G P TR I A O 1 < AR R P ik, ANV A R 7 e A R
RS TR MR R R E RS T AR E 7, (HAEAE T i
LT A I EOREE 7 1, AT BT I8 A5 S R R U A K 1 7 o »
HA @ MRBRE. §1n, R BRI AR dh, XA A5 i B 24
B T R A e N T I8 AE U A A 7 b, DR i B (RN AR
2e1) B A REEE ZOR B R o DRI, ANIRL i (0 22 77 3 Pl B AR 77 e FLAT — e oL
PEANL P o AT N 287 o A 7 5 T 0 [ B PR A AS A AT N T 7 O B — 4 )
77 b Y BT PR A BC A5 S I A P R, RAT ANAS R ABEG A [R5
i AR B B SEILIE A

2. RFANBZFPETERR, 5XEZPEEREERK

et AP, RAT AR LR 25 (0B B 40 o 7 SO B A 43 53K 72.59%
81.32%. 81.87%#= 80. 36%, 7 )7 et L v H. A B2 7 5 Kk AT N B AEIN [ I 7E
6 LA o BONARE IR P GRS R R RAT NIE R BAE = T2, A
U PR AR AR R T BT E AL, AR BT R R IR
FoR o DA, BRUU )1 A=t B A 2 PRI R A AE PR A DGR Ak, RAT A
RE B — 2 P L% B FH B AR P2 e R B A P2 15 4%, AT NSRS = A R T
Fr B 5 A2 7 Y8 R SELE H
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3+ RAT ANERL T b 7= S B AR X e/

WEHIN, RITNIGAFS: “aik. ZikR. @h” Bkg K EITH,
77 i U 2R N LIRS 5 T B 4l K 1D 2380 R R LU 5 S A S RUM b IR 5RO
SRR Z R 2 5 SRS S A RN AR & o AT DL — SRR S 0
TP MRIEATL AT, RAT MRS BRI B i I 5 4 A (R RS A0 B
PRI RT BN, IR NAR SR AL P B BRI « B0 e e P RS EE TR AR X 42
K.

(2D RAT NB R g ALl as e & E 1B 0L

WE AN, BAT N4 BRI A B E AR L T

L STt

R 5iF 2021 5 1-9 A/ | 2020 ££JF/ 2019 4ERF/ 2018 EJ¥/

2021.9. 30 2020.12.31 2019.12.31 2018.12.31
BERA 57, 050. 82 54,265.01 61,949.12 47,099.77
N2 A S F A BLES 5% JFUA 37,915.56 35,734.12 33,655.00 32,898.17
AL A TE 1.50 1.52 1.84 1.43
B 38,995.96 52,652.57 44,799.10 23,324.73
2 BB A KA BLER 5% J5UE 8, 363. 59 7,240.23 4,328.68 2,625.65
AL A TE 4. 66 7.27 10.35 8.88
T IUN 26,307.19 38,187.25 25,469.78 19,406.42
RURA o e S5 K A BLER 5% J5UE 3, 309. 48 3,253.33 1,889.02 1,245.14
AL A TE 7.95 11.74 13.48 15.59

HI ERATIL, RSN, AT NS B E B R RIS RS E . 2020 4
JERAT NG EE B E R AN BUR o IS 5T e B %, 77 e M R SE R,
FEAFIZAE LT IR = i AL B e E A T PR 2021 19 A, #H&HE
HAERAE S W 0T FHREMBHE AR LA, 150 F R
BXE AR BT S,

(Z) FRBAP TE RN REE S RATIL AT A B B R

1. B EFET
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FAT NIRRT EE 2w of, SCR Bt A0 B 22 B 0 £ Z R T 20N IR, &

1T NFGH IS S 5 BT 2~ =] (R AL LS WA P G DLl T

Ry 2020 £EFF/ 2019 3/ 2018 B/
2020.12.31 2019.12.31 2018.12.31
Sy 1.02 0.86 1.02
HZRHL 1.22 1.67 1.88
RATN 1.52 1.84 1.43

E: BT LTI 8 AW E 2021 5 1-9 ANBREREKE, TH.

HI ER AT, RAT NRG 3 IS E5 A F B WL B 26 78 5 [RIAT M AT B2 w45
T, AFAEERZESR, 2019 2. 2020 42 A AT NERALALAR B (B i 2
A IR TRDHRS 5 B 45 F S RSt AR B R T L

2. REEEEEH

FAT NFEATNE AT LE A m] o, RSy i B T 200 8, AT AR T
EBLE K5 AR 2 ] A PRI 8% P (B S LD T

ey, 2020 £/ 2019 £/ 2018 £E R/
A
2020.12.31 2019.12.31 2018.12.31
K Ao 2.71 2.75 2.86
RATN 7.27 10.35 8.88

H R AT, 2018 55 £ 2020 F K AT NKE B RS M AF B AT L 28 1325 721 5
FRERGB L, TERERNT:

(1) PAihdEER

RAT NKE BRI EE M A & A0 B & R AL, iR E R
PRI E = S, A T2, B L g & & M a8, WA FE R &
FEIHLI T2 /N . 2018 2 2020 54T N 2 20 {1 SRR 108 ol 4 e,
[EASAE BV YR AE M AE AT LB B 2% PP B . B R 2R AR A B SR 2% s
RAT NKE B IB S5 s AT LA W & B 20 ) 6.69. 7.99 11 4.52,

RIGIEA FEE = AR ZEZS . BT H R 2N 2l T2k, HhiR %
IR B 5 AT NIBIREE R (NS s i) 2, 1 H T f 2825 0
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T o LRV RS B /N, PR A AR TR 428 kM. 2018 - 2 2020
SE, RGN BT 2SR 2 o 2RI R B EE 4 ) 18.44% . 16.60%
1 16.37%, fH1FRIBBAT B HLAS B = E A AT B

(2) LB ZE ST

RAT NG EE LB AR5 R IRy 1 E R A8 e T ZEAL, #% 2020 £
Ky RATNEBEHUKE RN 4,160.01 Jiot, (GAEEEBEMIIEHLE &K
JEUELIRI EE B 58.22% 5 MR8 R B 4y 30 ik (Y030 BB 15 W 45 48 % 2016 4 6 K,
R I AR ALK T BRAE Y 11,990.17 J3ot, o5 AL B K i B 8 1 L B oy
54.49%.

RICHEAAE T NS B ZRHA (R)33 38 A 7= (R Aol 2020 4 LK%
3 Y 55 S DA B ION 96,048.77 JJ G, TKE % BB 4 M A AT N F 2=
MR —, 2020 R SZHATEIN 52,652.57 i, FEASHUNT R IR
[FI2RP= A o DUGTE R B AN T AR R 2 5 RAT NI E R AL A
160T-750T #Ak [H 7= E BN, T AR 9 R e i 0 5 i8R PO R Je ud ) 4, L34 %
GG A B ALY 180T-1300T R HAR 71 S ik 2801, SRIA M 4%
£ 80-280 /i 7G. % 2016 £ 6 HoK, REBAMIMAEREN 225 &, ~FHKE
JR{E 9 53.29 Jiut, MR 2020 K, KT NIHATEENL 165 &, Pk 5
1859 25.21 J 700 1R F B A MM S AN E 1 78 A4S AT ARG B i BB A F -
DLHLER B = ME i T R L%

3. BMrEgas

RAT NIRRT L =], SRk i 32 B A T 200 BRI I, B34 Talk
B R A T 200 s W, AT NBR i I S5 A 5 A 22 =] 1 B A AL 4%
B HER LR

2020 4EBE/ 2019 4EBF/ 2018 4EJE/
AT LK
2020.12.31 2019.12.31 2018.12.31
BiHTRHY 1.42 1.81 2.31
B ¥ Tl 2.69 3.84 4.16
KATN 11.00 13.48 15.59
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HI BT UL, 2018 5 £ 2020 54T N TR o I 5 Ky A B A AL 8 e 46 7 AL e
THHRHE I TV %, FEFERINT:

(1D RAT N b s 5 K A1 1 il A B9 e

2017 2 AT, RAT NRBNERR o AR 7 it (0 A2 77 50w, 3 RM s
SER AR I i 77 o AT AT 2017 SEFEHTGHRNTIA ph o= i 2k, T
AXS 8B B S P B AT B AR R BRI A R e IR IR LA T8
T AN A RAT AR T HR S HCESR A R RIS AT B AT R B M 7 5,
LS AN L o S BR AN it B B < 4, 2018 5 £ 2020 45047 A
RURE i IS S5 A A B ML e #6709 9 9.08. 8.06 A1 8.29.,

(2) RAT NBURA b s 5 Mg A1 T e e B R i

RAT NEEM b R SR 1 B 7 I TRV RE , R ot I 5 A 4 A 7 2 B0 TR
RORF P IS SRR R B e, R0, iSRS EOIN TR R i AL B A4S TR S
FEEEAVIFIPL RS I OSE, #E 2020 K, BA kgt fF L
WK EAE A 3,253.33 J5t, MEEEUN.

BUHTRHS F2E7 ih O BURA I S N A i, AR T2 s WA B I
A7 RGN T ) AR o AR IS BURTR S I R AR U ], B
2019 K, BiBrAH BN RS OV H A e T3, Frsdes. 4
Woz e PR SR, Hlas e K R E y 18,446.67 /370, R R E
WRTRATN, A3 AL B2 E AR

i B T B 2 7 it g i e /v BB it ATORG S I L3R i, R A R
a2 URURE AR 3 A T P 5 v B T i R, PGS AN [ 7 i AT 4 I
4, BUer S AbER s RE RN T2 S TR 3 HIME T e R T4 T T2
PE M B E AR AE . ARPR R DA SGE A 7 2, R 8 AH B 1) 70 L il s I TRk
&, AN ERGTINEE AT RAE, BRI HAT BN T AR R
TV (R BB A, #2019 4E 9 K, B B Tk 35 B A WA E R
WRLZHL . R EIREE, WA BRIKE R E )y 15,212.77 J376, W& KM KA EIz
KFERATN, AH15BATHLAG B % P (R
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(3D AT N o s 5 ¥y A1 5 o 20 P PR ey

I, RAT NAEF SR B 0 B b I S5 R 32 2O R AT MR 77
IR E T i, BRI AR AR BRI A« o 8 iESs, RAT ARBCE T
P2

B HTRHSON Y b 32 B e N T RAE B A SRR AT ML A AN [ 45
t: MRAEBUBT R R R, A ERERMSEE T RRMR TSP S
JE AR RS AL 7 B w s RN T B R AR HEh B SEERE
B s AR I e R (AR B M 45, Halad B 1 SOE R B e A e e,
P — SR R B R A P AN P S RE ST - SR NET 4 H Sh A e A P 2k e 6 3 M
2B E SR I AT o R b BUHTRI SN F AL AR B A B AN R U
& FPERAR R T RAT N, (85 LB B & AR AR

I, BRERR
(—) BETE

1. RERIT NEE G IMEL, BRI IHES, TR N
IHBCRANTT L, SR S IH R AT e 8, R THRIT IHBUS AR SR H 3t 472
R, AT AT IR R A

2. EDUMREE G RN, A AN E BN S AR R, AR R [
SE BT IHTHEN SRR IER, R IR SR A

3. FRIFFE BT I AE A e [ 57 A, | i A E RSN A
LN BRI, g5 G et e 57, E RIS DRSS, R EAFE
BEAR PR IH I I BTG H (5 5

4. TERAT NI E B AR MR O, 04T [ B R R AF A IR R
T AFAEIRAE HE 5 AR R WU R A5 D5

5. B RAT NI A 25 00 9 - JERERT BA Al & ik S 0 A WO A7 3R
Y RERAT NS L NP S ORAF B AT IR, 3 RAT NARM S 34T 1 %K
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AL, b S IR AR B 1 L

6. VIRAKAT AN O TTN, T AERAT N0 TN 1R e I e S L
AACTE L TR PR RAT NS LB e A S i N B A, IR 2 A AL
IBATHEAT NG KA A AT NI S A8 DAL B N AR a2 B AT Ak
AN R CAE N A R BB L A TR A F AL ORI N 514 FAE,
BEATISLOAG A s o 1) 3 2l PN T AR A 10 Jir PR 5 B

7. VIRRAT NSEPEfI N BB AP ER TSI, TIRRAT N7
PLER 255 P EEAR A BRI s BUA R AT NI B2 7 B A, TN A AT A% 2R
AP b AL B T E R DL s

8. A [FIAT MR O A w BB T7 Wl L BRI E AR . AR IR AR A TT
R, XFHARAT NFSSR A P T2 AL A B & 5 RAT Mk T B2 =T RIS O
o2 IR A

(o) ZERR
ZA%ET, RN IR THITIA .

1y RAT NI I ] 52 57 A8 5l KA IH T el 5 R AT AHlGE 9 . BBt
TR IR ARG 2, MRS REAT & (k2 THENTD HE

2. WEWIN, BRILIFEERIE R R WS A B N BN, AT AR A
FAAEKIINE . &I B TR AT AL B 5 DL, A7 HAl R ] 537 n] fig
RN R o RAT NRTHRE E B A 1T & (k2T HERD) R0
SE 5

3. B WIN AT N ILFEM I G O BB IR R & B, A5 5 R AT N SEfns
EAEDL, RAT NAE PR R AR A S E L A . N B AR K T BT AR Bl AR
VLfc, HATGEER; BUCH . 03 TGRS 54T AL 55 AR (AR UL RS, 4F
BRAT NISERR a5 0L

4. RAT NBALHLas v B T AT AT Ee A ], EERRAT N K
AP TEHONT 2 HLas i & AR RIS AT ARG S 2R AR o
s S5 RE A (B LAS BE % B e T AT ML T B A ® R 287 i, R A8 AR
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PRGN WA JOETE . TERMEEERIE, BA SRR,
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14. XTEFE
AR EREAEE R R:
(1) RITABRZAHREFRRKER, B 2019 FLURHEIERK.

(2) 2020 £, RITABTFEMARESHEE"REHRRREREFNRT
b MBS EZRRGSWHEFREREA. R TABNESSHLTEFE
PaF~mAFRmE .

BRITA:
(1) SEREEHBRN REABUERFE—E 5 2019 FRBELAHE
FETERSHNERE, RREBFEE—DTRERE.

(2) GERTFRMARBEZREFAHETRETFRATR . FRKIERTR
HEBRRITAMEHEH . KITAETFRANARESHHFBNZITARY. it
TUHRFAHMEPANEFEMARESUEENRBURRE; SFEETFIH
A RBERREPHTRALSLITAEFITRERL, STEFENARES
MEURERBGEEVANREFNRFET AL, W7, EREHEXARER.

(3) HFAMRIFEREZRRAREMHTIRSHE, EXTRESHFEF
PERFIERES, #—PA 2020 FHRERSFE=HAGESMHER R TR
FHNERE; HSARITASERETEHMERAESHHEREFLER . it
BEEL, EFITRER FITILARZRRY IS ARRERFEHNGE
FREEHHBAREFNRE-STEHOKNKE, WA, BErEEXRRESR.

BREA. BRI LZRPHEL .

QEIE=D |

— SGEHRGAMFEN . RARWEREFE D2 2019 F/5 BLAHE
FIRTEREZHIER, RRROFEL D THRE.

(—) 2019 45 A BRI R T RERS 1R E
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WAEIAN, RITNBELAHRERZFSHA 17.54% 13.65%. 13.12%F=
12.76%, 2019 fEZ N% 3.90 NE 40 A, FRIEASE. MEMN, KIT NHELZL
A BT 2 BTN 5 AL A AR Bl Je S B R (P52 1 LU R

HH 2021 4 1-9 A | 2020 £ 2019 £ 2018 £
SEVilES 12. 76% 13.12% 13.65% 17.54%
BHFRARF H 5 A -0. 36 -0.53 -3.90
AL s (T/E) 9.00 9.71 8.96 9.03
X B ZRAR S E 7y R -6. 34 7.32 -0.75
BRI A (JTIE) 7.86 8.44 7.73 7.45
X BRI ZRAR S E 73 R 5.98 -7.85 -3.15

E:

1 BP0 B RS T 4 00 B M= A MBS L0 8 4
ESWARLACATE

2. BT RSCAS N B AR ALE H oy )= RS RS- A B A /B S R
Rt is- BB, TR

HI EZRATIL, 2019 R, RAT N HLERALAF T2 Bhn - bt A 71 0.28 g,
M- B A% N EE 0.07 o, (834 R Z A F BRI R FEIRAR XK, %
FRAT NET XS 20 7 AR AL 7 i (0 AP S AR T HAR S A 7 i, FIER
AR TZMA R, AEEIFE, TR R RIACESEAROC Ty, (Al
TR ACTF R, B2 0T 77 R E O 52 HR MU R S R BE K . A
R PRCR, &Pl & 5 AT N R BRI A%, A4 N TERE %€
PR L2 38T+ B 5 B RAR B 18, 38 H 2 AR T T S AR RO IR 42 S A A
A%

2019 )%, RAT NHEHMFHELHCR R LG K 88.16%, HAFAL AR R
FIBT i KRR AN N . RAT NAE S 2t R AF 7 i P R E iy, 5 R 2
1) FLERA AR ORI R R LU RO, HLFTH R R 2 7 SR 75 KAV PR A5 A R
B 2) iZEE AT R AR R B T i AR RS E HL 2 T RS,
A% EE LB d FL 2R ZH A 1) i BRI, A5 AR B2 P R LA B M 6 [ B P A
Ko
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(=) RAT N EAHRRBH BB T

RAT NHLEALAE = fh e 288 7 5 RAT N AR IR R RE « AT AME ML bl &
PEOENIR, RS dh B W E O I RS PP BE 08 3RS BN & BRI B R 4K

I, BAT N HZR AL f o 2 7[RI 2 e ) (Rt LA A A4 &2 T
. 2020 FEE A 2021 5 1-9 A, 277 s AL, RAT N AL T 1
ST R AN 2 B RAS B 7 3, X T BAR R B, (645 2R AL
BA R E . [N, RAT N G4&00E P L2 A MBS, Rk
T M BREE SV RPN, AT N AT 5 2 2 7 ST W e R RE A 45 A B 2

e

gi b, RAT NS HERAN & ime 7 EF R R TE, BTG &2 7 [F2E7 fh
IR ey HLORFrAe g,  BURAT NS5 % um % 7 2458 A ks B p L. DR,
RARFAT N LR AN B R AAFALBE 2D KM N 1 1R R

=L SEHET MR B L% 5 P R EARE AL A FARER T R
BEERAT NENA B RAT N BT EInREE SR KT R, Mg
WIS MR & I 9 TR B M BRI R AR R 4h& BT
AR B LI E P H T IT R ERITNEFITRENL, ot TR E S
HRREEFERARBHNRIFETIHRE, 0F, EREHANERS.

(—) MEHNETHEMRAERBELEMHBRRRLERER

A A, AT N N B4k B 2 M A 1 B R 26 43 5l O 55.47 % 46.17%
43.87%%= 37.39%, i WINRAR R TS, T8 R &0 5 AR~ &
BB SEUNAE TREATE RN, RAT TR #Ake B 25K 1 (11 2 o
AN HE 55 B AR AR B K B R R AR M 5 an

BiH 2021 4 1-9 A | 2020 £ 2019 4 2018 4
BHIE 37.39% 43.87% 46.17% 55.47%
BRI R -6. 48 -2.30 -9.30
AL TS /) 21.57 27.11 31.50 35.37
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X BRI RAR S H 5 s R ) -12. 81 -7.84 -5.91
AL FE A o) 13.50 15.21 16.95 15.75
X BFRAR S H 4 5 R 6. 33 5.54 -3.39

HI_EZRATIL, 2018 & £ 2020 &, KAT N H-T RN B 25/ AF -1 14
PN A B RS ASE , B T M BRI T RIS AAT NN
PR B AN T 1QOS LI i, AT N ZAHE N 408 1QOS 2.4 AN
IQOS 3.0 Wik i M B A5 1o DRI 9% Fi 287 i BT 2 AR R 1Y)

R AR b RAT T R AT, 2 0 1
77 i A A AR B e s T T TH R e 14

TR RIBONIERE,
D SR B BT it PR3 S 17 328 3 O

b, BCAE RGO A IR BE S e i (U BEAN T 2 BEE % . 2021 5 1-9 A, R4F
AR TR EE LM T EZSATHAK 1008 ©F8*%, BXSABER,
R ERLEREYA TR, AR LRMHT NS LERGY D, $4255
BAR RGN T 42 = B thiAs, RELARANT .

1. BTN B S5 K um e P 7= o R AR LA 5

WA, BAT AN T AN RS 2 7 b (B 5 R DL an T -

BAT NSRG4 KRR
bt ] IQOS FZ 7™ BRI KA L B L BERE
A (>
2014-2016 4 /¥ IQOS 1.0, 1Q0S 2.0 %k #i
2017 1 IQOS 2.4Plus K Afi 42.10 0.00
2018 4EJ¥ IQOS 3.0. 1QOS 3.0Multi % i 3,819.92 94.42
2019 4 IQOS 3.0DUO %k i 13,439.74 421.62
2020 4EfF ¥ 11,140.36 405.93
2021 % 1-9 A | 1Q0S ILUMA. 1Q0S ILUMA PRIME %X # 15, 615. 31 723.37
TE:

1. 2017 SEEERAT NS EE I A T 1QOS 2.4Plus [1/7= i 5 B B & /b B AR 25
2. 1Q0S 3.0. 1QOS 3.0Multi. 1QOS 3.0DUO = 3R &&¥fii = il b B & AT N A P2 I ks

BRI

i ERAT I, AW, RAT A TR s B R 3 N T R A
2018 4F. 2019 FA= 2021 SFRAGIMF= M R, RAT N i BN E S &b s i
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R R AT IS T K B A BT AH DL A o

2. BTRAMARESWHFNIERSE LIRS ™ BB S TLEC L

Ry PMI iz AR ARy, 2018 ). 2019 4R A1 2020 )%, 1QOS #
KAEEHBEWNDT ML 9 18£8 7 ALK 5 AL3t, B HHET
B i SR TG A X B AR S IR TN, AR R R g

PMI RIS A 1QOS M A2 a5 0L, R F R T, 1QOS 7 it
Rz HACH 2021 5 1 7 25 HIJT4R TR 1QOS MR BRI E S 4%,

HARJAHE T
sl F
7= 5 R 5 RENBEME | FRNTENE M Hepil
IQOS 3.0DUO &4 9,980 6,980 -30.06%
IQOS 3.0DUO % 4,480 2,980 -33.48%
IQOS 3.0Multi &1 6,980 4,980 -28.65%
IQOS 3.0 &ff 8,980 5,980 -33.41%
IQOS 3.0 3748 2,980 1,980 -33.56%
IQOS 2.4Plus &1F 4,980 2,980 -40.16%
IQOS 2.4Plus 7% 1,980 1,980

B kIs: WEiEE M (xw.qg.com). ¥ (bluehole.com). PMIJP.
i b, RAT N RIS B S5 MR s AR shiEa 35 5 2w 25 P = mh N S
MR BEAARILES, fFEHE TR MRS, BARIEE:.

(=) BFRMARESAAR ™ RIT R SEFITRER

WG RS, PMIiHRIT 2021 4R EE K408 250775 1QOS ILUMA,

W& BT AR i R AT, AT NSRS FE S LA U A AT PR A
P, #E 2021 49 A 30 B, KRAT N 7RI B M PHE 1T a4
SAH RO T -

B SOt
- 2021.9. 30/ 2020.12.31/
2021419 A 2020 4EFF
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FEL 7 RN AR B 5 R AT T B 3,746.27 811.23

FEL TR I A B S5 RS B URON 15, 615. 31 11,140.36

H ERATI, #2021 £ 9 AR, KAT N TN & 4 R T1T 3
S 2020 SEARIEK: 361. 80%, 2021 4E 1-9 F HLFURIN#AS B 45 AT B U
N 15,615.31 A, CLik 2020 4EE ) 140, 17%. PMI AHC= 51T 57 B8 5 A
1VAAEA, RAT NI B A 57 AR T T B S B I DL R 4F

W PMI 3 82 (19 2020 4E4EE T, 1QOS 7 fh 2 5184 65 A B T 37 5 A R

WA I, 2020 fEFEAERA Y NE0A 1,760 5N, FIFSEERTE 7% 45 sk

AIRBENH ] Fh 2B T 5 R LN 3%, 76 AT 5 it 20%, 7555 [H .

BAAL . WP WEE KT E BB 5%: FEEAE )y E 7 o R

i, HAl1QOS =i liiB @ R AR, B 1QOS H 1Ml T 2019 3k 3%

a2 (FDA) BIMHR ™ & BT R g vreT, T 2020 Fidd 36 H
(FDA) “ UG e MR B it 7 WIE, S [ Tt AR A SR 3R T

ik, BEARREHRZH, KAT NG RIS B LR 8™ dh £ T1T 5
SRR UL R AT, Sim e 7 b 2 b R T 30 00 R B B UL ROR, AT N
AN TR B AEHE A AR RN BB R RF 8N i [ U

=, BEHRERE=BARAREHATILTESIAE . MR RREIEER
FAEFRIREESE, #E— P 2020 EFRIFERE=RAAEWHBNETHERL
KRR &6 RTASERETEF IR ES W EHIFREOL . Bt b6
AR FEFITRIEL FATL AT R 7T RISFE AT KRR R B HEFTREIR
RESHFBRAREBHRE—S TRORE, 0F, BEHXNERR.

(—) 2020 SEEFRIFRE=BRAEMHFEN R THEREZ KRR

2019 HEFEM 2020 4P, KAT NIRBESHREIRITH: = ARG P A
AN 28.36% M 15.09%, 2020 FEFL T 13.27 ME AL FEIEECK.
2020 “FRE, HrAEIUE = R RGBT R R B LU R

AR
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1. FRERE=SH ARSI R SIS
(O IREE AT WL 3E SOV LAY

PRAT VR RS AT N ) 2 U — L TR 2R R 2 A5 A A I
AR IR BRAECE 7 o, A 2 R NIRRT o BRI, H
SRR I BE A YO R BE T, N e R A ELRR TN B R I i
RiR, AR RN EIERN R ZRENE, TS 5ERZ . RiET
HE Dk geih, 2018 3 E M UL LR T iAol 1.3 55K,
AP R 73

LN P73 - B s T 1| N | S S B N P B S i g e S £
WRR AR . BURAT NI 22 P Lt o], LR RA 2 A9l Es, 8
ISl ARt TR B A A R 2R A A o RSN, AR E AR AR
HEIE PN, MG XTI, AT R AT s T AT R AT, 2
IR T HImTE A

(2) BrREIEIR A A S R E A B 52 T

BREIRIE = R G ai i Rt G R L v A PR AT ML B 45 A
i, BRI RS KAT N BRSSO, (HAEBEANAT
MV ATHAERE = it 2 A TR BE IR E = R G A M, R IR TR
BSEE BEIRIR AT ML P OB AR OG dh, SERTHHT BRI 5 B 8 4%, & T
P AT JR BT BERIR AP A% D A R PR BN R 22— o DRLAE SR T I, R AT AT
REVRTT R = L AR GL A AR 7 ot T W F) 58 S MBS ARD B e, LT BE 0 AR 57 i
BARE T BT

WS, B AR R AT LA T T AN IR E) 2 7 5 SRS IR e A%, A7
BENFSE B K IBIBT B TETT A IREN N, AL GV 2 dh OB BRI ZE s, [
o [ PR DA R R AL NS SR IE R B TIN5 4, AR T AR
ZELE A S SRR RE R HE T . 2018 SF B E 2020 £ &, A LmiA#H, iF
W2 AT o Kbrte B T “VRZERDGEML” LS B AE = oA E ) BT AR &
MR G
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AT AR F= 3 2020 £ 2019 £ 2018 £E

JIERARiE iy REHR 32.75% 33.21% 41.59%
5 H] 1t REL 28.83% 32.35% 33.43%
J AR R 21.75% 24.64% 23.82%
TRAEFRHE BEESERENT 16.78% 20.90% 21.43%

TE: R A BT A R B R R T AR e I s IRAERHCR R 2020 4
ARG SRR, RPN B N HAZE L “HlEL AR,

1 B AT L, i it 9 P9V A gl b T m B KPR T 55 AR L Y
STt BPRAR 2N B S AT NBE NI S AT MR, %5 ) S5 R A B,
52 B 2 2R LI S5 AE 7 i B AR BRI, AT NS RE I = H
RGERIE TR R BERBOR, S BAATTE S 00

2. FRRFREZHRREHO RMIEERERER

WA AN, BAT NHFREIRIR A = AR GG i i £ P 9 B, K
TN 5 HE 3 B IR AR WA 2058 R R 25, (A2 27 i A ST ML 551 2
R o & SR A A% 2 T ke sy, EEERT .

(1) RAT NI BE A A 5 AR L 7 R R 0 A S AN

A, BAT NI EL 3 B B AL it SR AR S AN B
FLRSEAS A% A Y 0 P E AR L™ i AR TR LT L )7 i A A o B 5 A
P, RAT AAF MBI RN . B, RAT NAE S OB AT 7 it 2 i
RYE NG BRI BUE U A — N EAR AR B WSS R, 30
AR PR AR, A B O A AR P L e AN T U

(20 IRBATI A7 AEAT AR “ERFE 7 541

WAV AT — BOE RN, a0 —K 4 R BB 5 D0 R, A i el 30
B, BT R 12 2R B A S A R 5 SR 2 AR B 0 18] A DR 5 ASE 5
XFIREF R EN, FS0E BRI B SO i AR 7 L e
BNLo BRI, X RIGIBECR MR8, B4 0% = S HNRE L E M i
CEERRT SRR EUE IR TR S . BRI, RAT NBTREEIRE = R G A
PR RS IMFAE “ 7 5
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B BRSPS, HOR SN IS G AT, AT NN ORKE S R 3, %
T2 WA S AT TR, B MR RN IR AR 15% /247 - 2020 %,
RAT NS5 2R LA I H TR R sh B MR &, 2020 48 B8 4
SRR B TR IH AR 32 B FE AT KOE i s UEE R R, R
R L d AR B0 BT T B AZ RO BRI E AR GG B T IR E
AR BIARSRE, BAT R

(2D RAT ANF IR B LR R BRI AR RS EH T
1. RKITASEFH RIS ELS W B TR BL

BEARSHEZH, KITACS 5., LR, TRIEIA. JRE
AR AT P T T, RAT NIRA-A08%s 0 H T sk e R, BEE L
Wil TRERHARS BT REIR S B AR O dh R AT, AT MR EE AT
el P N WA EEY I E <Y G B T D SR SR P

2, RATNGEEZ P HMAA BRI IR AEFIT B0

2 2021 £ 9 A 30 B, KT AFEHRFERTEZ S F, i, 7
ARAALTZHT RETHES 70 00 H 1B BB 72 A B BY, KAT N B REIRIR 2 5 M EE T R
BT

AL TG
&P = Rh A EFITHREM
AL = RGE T 5,120. 88
TR AR LTS AL 1 1, 604. 42
AT REUR I i A AR 884. 44
HAb BRIV 1 = H RGNS 3, 655. 75
&t 11, 265. 49

B FH AT, AT NEBEHr BB ae I g 2 0 IH AR, RAT AN

EE R P PR AR B, BEAE AR ORI H 1B 7 AL
R AT Fr it

3. FATILA R = RE R =T RITE D
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BUE 2020 K, KAT NFEATAL AT 2 =] =68 Ry P v R OL U T -

A4k FE R, RS —
T 2020 Ak, 2019 AR AT
G A AR R A T A ) 25 ST D
g | VRS SRR Rl | 2020 IR | KRR, IR T
R4 BIHRG. FUENS | Ny 5.607.68 STk RV L R
B B LR BT BT
L 13 &, LN A 2 25 4.
I T R RO . PR D#
R | RACHOIE. B by | 2020 PSRBT | e o B e,
Lo 34 11,538.51 M.
ey
R VB, EREEIE
BRI, RAUST. % T 2020 45K, 2020 AEREEK
WU I T — AT R AT ST B K, T
WELTAL | . B STRER T ?gﬁ?ﬁiﬁiﬁi I A 3 £ K 5 4
(F, FEXALE. RN i 134, TP 9,200 73 - Sk 4
BIRET . R ELRE A St S0 14,800 JTHAERE .
oy
T 2020 FK, 2018 AFTEIEA
WO S e | PRI 5 A
gy | AR T ;ﬁ;giﬁ;iigi‘ B ERER A S Gl SR K
it 7 LED T | 206, L P T T E 2
RO R i G TN HIHLAE R
10,665 31127 1.
TR R
SERIT A P/ RSV R | 2020 4 RE V2 KBS YRS
TR | MR R, | iR TR FLRY T4

T4 A AT g 232 B A 4 Ah e
SR T A AR AL

12,346.63 J1 .

H ERTTI, MR QIR BERE AT NRAT L AT L =] 0 BT 7P e ok
Rl BURAT NRAT AL AT EE A )77 i B8R . Mshii s, I s
AT, DAY SRR D 32 25 i 1 SO 03 R R R B 43 1077 it IO FH AR 45
PG IERUET REIRVT o IR, [RAT ML AT b2 ] JEi 58 AR BUFT REVRR 2R 4 F
AUEATIL TSR DL B EIRFATME AT EE A RIS, A B BT AR T, AR S AT
FAR T T PRI B URS 5 AR O B BT m R R L
TR
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AT P P 1S, e
W 2020 TR, 2020 FFETA
B RS R 2 5 I 3BT F oK SR
o | B R BAERGOT | 2020 SRR | WSS TG
CRGMERRI TN | PR 193861 ik, | MEHBITH I B
fr. i, BRI 685 171 HiAER
R R PR 0 L
e e % 2020 4K, IUERRLIES
Shtn | o | 2020 SIS R | TR RS
s s gy | T ASTIOTIL | BHBRIGHL TUABA
PR T 300 RATE.
PRI, AR
L . R ~ W 2020 K, 2017 A
g | R St |20 CETERRE | e seon ko
T T DU el TS TR R
R WA A 908 500 7RI
R
PP RN, AR | 2020 FEIERCE BRI
IRARE | RS RSN SREIER | R 24,107.20 | AT H I RIS 7114,

F R LR

i,

H BRI, THXHr eI

UREATIE IR R B, STt JBT BBy« 2 A

M5 LAY IR S5 A0 1 Dy S5 277 A EE 2 =] SRR AR AT R BT REVRY AR AR, B T g
PRI R SEEAT BT P ), AT S A F A . T, Frag
PR SR REART e TR R XU 3Dy, 2 BEARBILAE DL U5 T »

(1D NI I ERERCOR

AR B ZE Dk b RATHY 2020 V% DAV TR T ML, 2020
ETE T S 5808 2,531.1 T34, MRAEIRE LA R ATH) CRE S BBE IR
TERRBR LRI, A AT ESR A 4T 2 RN 190 T3/ 4. R4E 2020 4
FEERSE ADC12 #1174 i% 12.87 o/ T3l 5, 2020 £ [EV 4Tt
THBAERR AR AE 600 12704

2020 1, KATARIRAEEA R A, FBEZRNRESBEMERATN
SCANAEY BT« SRl RS AR A RN, HIR M R A
T I
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HAr: )17

AW BIR EAHE R BHEMELLEE PR A
SCABA 100,208.90 51.48% 51,587.54
JETH R 45,227.33 53.39% 24,146.87
5% )it 56,680.21 45.02% 25,517.43
AR 362,843.52 65.16% 236,428.84
IRAERHE 50,899.44 53.70% 27,333.00
it - - 365,013.68

TE:

1 [ AEE A R 7% 2\ 2020 SRR i ik 10 B P T8 A

2. BEREMEILERE AT 2020 ARG 5 EE I ERAEL G BRG], HpT R
P 2020 4FFEAR T R EE ELEEAORE & b, WO E A T RAT B BB B 5 45 R 1Y
BB

3+ APRHSCAHRE ] A B B A X BB R EEI S AT H

WRs LRGSR, 2020 5 IR G S mai it oy 2™ BTt B 2
F] AR o N T S LA 6% A A, S EEBUR. [FIR, RIEIRGE L
RER 2 RATH) (15 RES B REIRIT - BOR IS ZR 1), Tilit 21 2030 4, e .4 M5
R 350kg. HRYE IEA HidE, 2018 4 [F M 36 FH RE IR B B R 7 4
N 4.5%L 2.5%, RARARKFET2 0] KEIKE, FracdtiE gL gt
RRH e, 2025 Fh ERF LI EBE R AN 15%-20%, 2050 F14 4
WA A IR H T . BRI, HOATAAT A AT B A m ] B BUE 7 BE L 7 A
FRECT s T3 7 B S 40 & 1o A BROR 22 B

(2) WimEHEBIK

RER RS SR 2R R B 2 . mhia B 7 SR
SERE AL ISR ERIR G m R R AT LA R . RS B USRI 5T
i SR AT A i di 15, 2019 4F BE Bk R 5645 e Nemak 1 Georg Fisher
I 5 R R 10%. [FIIF, X TAE RS RIR, H P 4k
FAEZESE, RATANSGATHA R ST« BTG« S it 5 4 S5 A A A ) 3=
RO

AT B FEES
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SCHBE KA BAAFRE Fefrhi. BARrhise . RIRTERE
Frifhr, RIRZ . JERE . BlRRBERIAR AR ROR N

EENiEYAS
TS FIAIRA R . K EM i R AT
o VR RAET] . WA . ERMERGRAT. KREEA

A, W ARG
KATN tbilid . Grammer. FEEAR. LV HRETE

TE: SCANBA 2 P NI 2019 SEATFRAT AT FE . (SR U E) R IERIN 2018 4
FERTTURZ s JATHE G il 32 2% 7 O 2020 4 i i P B A AT LR 7

I R, PR ZEAT SR R A S A7 A 2 AN R S i, 1R F
FRAFAT W T S S h TR, ASF) A =R 7 F RRR AR 22 5, PR Ry # AR B
FEE PRI R T RAE LK AT T R AT P sE A R, BERIRTE
H ik SO REL T XU N o BRI, RAT N LRI HE 2 =] T REVRIVR 4R 45 44
PR BERC B KA P T RIAT & R AL T I RO S R e ka s, BA Ak

gi b, S e BEFAA S REIRVR R R RBUR . N T 7 sRAAT A = et
2 DL, B VR AR S AR B AR REL TR 3 BB A ARt — 25 K T T 1 XU
B B RAAT NSRBI R % 7 B L 55, WA IR RN T
B RS s Gn SR — 25 0T I sE S I B e o ik e AL AT ML 5E 4 )
NEE, WAFAEIR T AN BB R 3R K225 I RIS . AT N B fEH
Wi B “EEI RSRER” 2 “=. X" PR T SRR

“OIU) AFE MM SN REFE TR RS

A EAR, N T RBEALEFHRRBRAECEAAENTRE FZELE
Ak, EFR, 2HRIRRBRAFTHERFLEEK, TiifThgKTRER, M
A THFTHEIEK, T4 H RWFIE I, & 1T A8 R AT AR A LT 25 4 A AR AT
WsEF BAARIIREMA, KITAAFEEMH = SN A A 10,211.39 77 T,
10, 300. 15 77 7T..9,921. 01 77 A= 9, 389. 27 75 L, L4 4 %] 4 35. 28%.23. 21%.
19.56%F= 23.41%, R NS KR FH# —FBREE P IMXLS, WAHEELEASE
LEMPFAIN T IR R s 2o R T 5T F J &0 k), o 8] #1738 = it Rk 2 & THAL R
L4 T, NEEAFEMGELAERTH—F TRORNE,”
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M. ZEER
(—) BEITE

13 B RAT N R RO S Al A A, B R 0
PRI RAS, I3 AT H AR B RS BRI WIS %A AL S m s AR R
ATV AIE TR S AT BRI T N IFAT WS ST, B B A RO S A

2. &l PMI BFRIIAIHE R JRRBEFCR S . 2Rl Lo m ik, 1
RAT N T TN FARE B AR PE B SIS L, g8 2% 3 7 s BEHT A DL s B
KA DU P AR AR B DL A s IR R AT N AR 3125 RO A A5 W4 L 42 1T L 14,
AT LT IR B B AR i N SRR R AR B

3. MMERHFMUEERIHEM. HEMAFELR. HFREFRME. %K
WXk TR S, TR RE IRV AT W IS B RAT NIR B S -T H I
KRG TR HERE . P T E S BEN A A, 20 BT Ao RN AR Bh G L, 7
) Rl AT ML T EE 28 W) B R i 8 AR S« R B, TRREAT LA E A RE L
TR, T ETREIRIR E LS MR B R AR B ka3

(D) ZRELEik

LA, BRIV RS THTAA:

1. RAT NG LM Lmm P AR R/ faE, BTG & F2E57 5
BN IR E, HRIT NS LG M RRERLE], AR AT N R4
e SVIIE Sy 7N RN 4 P2 )T

2. BEARRBEHEZ H, RAT N RN B 25 K457 7 A T % %
BTSN R AT, e M & s S T A B A RS, R AT LT
T B 2k Rk SR SRS N B T R R 8 TR T R XU D 5

3. RN, KAT NP MW E RS K, TR KA AR,
b4 IR Hs s, Wi kAT NE— SRR s ek %, Sy
RETCIE e AL B AT W35 4 1 R %, WIAEAE IR G2 G5 RSN B B A R K- — 26
TR, AT N OSBRI h 7e gt AT KU
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15. X T H =D
R HREaEE R R:

(1) B/EPRH, XITAEREEWANA 305.67 FT. 463.11 ALH
626.46 AT, H&EITAWANECHIBI)N .

(2) HEMEH, RITAHEERRER 2.30%. 2.22%F 0.91%, KFE
T ATLE AR E, FEFRALITAREHAAHEBNREEK, ZITA
FRHEH ARKE,. AEHEH SRR FEXNIRE. 2020 £,
ZITAERBNFEN, BETAHERATNERBZAETELZRESPE
.

(3) 2020 &£, RITAERER PR THME 2019 £ T, BEARKE
B 2019 £ EFH, 2020 FEEHERPELIRITEFHFMETRITIRTEEATFEHT
ﬁﬁgo

(4) 2020 4F, RITAFILREATSEFIARI, RS HWER 3,176.16 AT,
HiLENM KBRS ERREFIANITEEFHZ N ERBERBFHAMN ZITARFE
RN ETE.

(5) 2020 £F 12 § 16 H, IHMEFIESHMMNERIGHERARLEET (£
FIBEELDBY. XN AE, MMDERIGFERAREEEFEN “—HFIRE
AERFIEREREESRBE SRS E" RREFEILGTHRFIEL, &
BARAERITABROER. 2FERER, RUMABERIGERQRMRILT 2017
&, FMBEAR 100 AX, XHHEEXAOFT.

ERITA:

(1) FEBRXTREFRR, BERTERHEEEAT, HARBYA L
ROWERRSEY, SRITATBRELRE, SETITLEARRAZRE—H,
RATABEREATARE .,

(2) &6 2020 FRITWALLARERBAZENE, E—PHAEER
BREHZHABRANRTRITAHERAESEITUREARLEER, METE
TUFTEE RN, SETHEFPETE. HERN, HiZFARBAFSTLT
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ASHERRARERTEITL T ARNRERSIEM.

(3) HERSHANEREANFERRBARKE, FIOHMETL, #H—
SR 2020 FEBRHERAPRTHFM TR FHRIFHFHRETRTLAEAR
FHTHEBELZHERE, 2020 FEBEBAPRIHFMATESZITAFTMBEE. &
R#LE SHEKERFRELTE.

(4) ZAERBAEHMEEER SRS HGKENE. FENE, T
5iE. THMEBERFRR, E—P AR RN R ; RHEAE
RKHIBAUR . HNm R EFR.

(5) WAAMUMANIRERIGARARARBSREREEXNLZAEF AN,
RESHESUSHERER; S6HSRENAMELRSSETASERRMERAR
KEFHFSERER, RANMIGBRISERLOTRTAKITABEXEKS
AT AR TR S SEEMES], £781%5% FIRSCERE A A XA TS, %
AARILZIMEF N SEY . DEMRZILNBROQ R,

ERFEANBRSIHILRBHER, BRITARIDXEE (5) &ZRAPH

B,

(QEIE=D|

— GEBITREFRL REAEREEEE, UHBRMA & HhR
MRREEEEYE, 5RITATERBILE. 5RTILATHLARHBREST 2,
RAT NIRRT R B e

(=) GEHFRTREFRER B ERHERRE, WHBRRMIA G
RN R B R A 2L

NE R EE AR A R AR R)E L SR REL . BRORELAE
AP PRE, DAL AP BT AN G AR 7 il ST I R AR R R o RS I
AN 2 A B R BHON BAR TS DL n F -
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BAr: )17

HH 2021 4 1-9 A 2020 4R 2019 £ 2018 4EBF
LYy 40. 39 39.86 29.13 14.45
LYV PUDEN & i 325.99 434.01 317.21 211.08
R PR 234. 21 151.14 115.64 79.50
HoAt Pk 4.58 1.45 1.13 0.64
BRMIN B it 605.17 626.46 463.11 305.67
B 124, 628. 16 151,649.35 136,093.30 94,212.20
BRI (5 B 0. 49% 0.41% 0.34% 0.32%

TE: HARRRLEEONRAE . PRI S5 IR
WE N, 2 =] RN HE N R LE BRI, T Z R AT 1)
QN EVE PR E R AT SR ARE AR, R R R R R s, ARk

Wby 2) A E EREGE R P 5 R R S AEE LRI

S B A F AT AT EE A ® A TFBORE, AORIRAT ML AT b2 w] R 35 R BB A 1
WNTEDL, XSTEEFEATME T LA F] 2018 & £ 2020 & FAthll 55 N 4 DL
e MO EEBIE L T

BAr. HIG
2020 EF 2019 ‘£ 2018 4EJE
NIE

&M agsa &M it &M 05 kb
SC 43 1,155.93 0.44% 929.46 0.60% 942.03 0.58%
Bipr kY 929.09 2.52% 1,426.73 4.27% 3,154.04 8.71%
B Tl 410.60 0.70% 405.90 0.67% 260.58 0.44%
HZRH 453.90 0.48% 585.12 0.57% 338.45 0.34%
RICIE Ay 1,282.12 1.32% 1,191.37 1.30% 1,537.02 1.66%
SE¥ME 846.33 1.09% 907.72 1.48% 1,246.42 2.35%
RATN 801.85 0.53% 745.75 0.55% 354.41 0.38%

E: BATIRT b 8 K EE 2021 F 1-9 A H Ak Fl N2 5.
B ERAT I, AT N A SISO o5 BE 5 SCRBe gy « B3 ol DA K B 22 R
BONTEL, ARTRIERG SHHREL BARERW T 1) RIEBm H bk s5 ik
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AN 7 EE B FE AR G AP RHE BN, AR R eIty 2020 4F AR, RIefr 2020
A FE AL SN BRFL 42 5 723.20 TG, (HENVIRN 0.74%, 5RAT AN
s 2) SRR S HIE TR, EBUHTR R S T8t R B b % R
I 75%, 1A A AU I T B H SNSRI ER S A, R S F S TR R

3

2 b, RAT NBERHBON 5 W5 Rl T o A ) R AE R 5, RAT A B
BN BN & R AT A, B AR

(2 RATANBRBAEFERELE, RITANBREBRAHARE TE

WE N, BAT N 55 AR 5 7 B A UL EC TS DL b -

W H 2021 $1-9 A | 2020 4E@E 2019 4EFF 2018 4EfE

R RS () 342.76 335.66 264.53 148.55
AR R E B (D 7, 404. 66 6,768.10 8,612.80 7,123.90

E% | EEREBLSAETE I 3, 340. 48 2,624.70 3,071.52 3,209.70
BAALBORHE i % 4. 63% 4.96% 3.07% 2.09%

JE R P 0.1026 0.1279 0.0861 0.0463
BB R B () 290. 09 407.94 254.49 188.35
AR E AR E R (D 6, 851. 02 9,380.40 5,933.00 4,225.20
R | BM pp R g R Ot 3,196.32 3,332.78 1,987.28 1,721.24
BT PORHR i 4.23% 4.35% 4.29% 4.46%

JR AL 7 0. 0908 0.1224 0.1281 0.1094

SRR RS B () 73.57 81.94 71.63 34.29
AR RLE & (D 5,477. 24 6,071.44 5,823.20 3,278.70

FE | REEE AR (i 12, 551. 04 15,097.16 15,795.04 8,920.05
BN BB 2 1. 34% 1.35% 1.23% 1.05%

JE R R 0. 0058 0.0054 0.0045 0.0038

VE: B BORHR fh R =R RN R AR
WG, A F RSB ERIAE LR p S R AL BOR R R CRIRR)
HEEHRNEMBERLILG)D EARIRRE. SN, AR SES
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AT BORR dh R AR E Bk Y, TEFADON: 1) 2w 2019 £ & 2020 FFH
TR B BT A TN, A DG e i R 2 NI S R, AFR
W2 PRt i RO AE L . SR ARER L RasE PSS T R U AR A
R A A i S v, DRI L B B0 2R IR e SR T N 2) 2019 £ R
PAELIOK, AR FEE R BALEHES) B S H A A R, X A ] Z B Ah e
PR E R N BUE DR B sy, i S DR, Al SR T, KR
N W CAT D BRSO RGN il BE )2 R 2E4T CNC 1B, AGRIIE ™ A5 & % ) 22
R, ML T2 N0 BORAR RGN R A, 2 = B R L 1 R
RS B BORE A IR R L R AR i S A [

ik, ARREEE WANSHNEREN . PP EAILE. AN, 2
A AESR T IR S T R AR 5 A FE ] BE TR AT AT, 2 AT BB AE 7 A AR IR
PRSI TEE 70 (B DB BRI RE) . RBME BB M) S NFEHIE, X
PREHSER BB A ESSRAREET TV, IR I IR B A R O
BEAT AR, BRSO B AR e e 3

= G5 2020 FRATILATHA BB AR B, B U AR R
HEemBA DR TRTAHERARERTLTHAR LEEML, ETRT
WHHARK, 46 THESRHE. HERE. FIEFERBREITRTA
HERHARKT R AR KR E & E .

(=) HEREZ@EBAOLTRITA 2020 FEHER AR SRTLAT
A7) EEBHEDL

2020 S, KAT N IR [FAT AT B 2 =] DRl WSO BT 0, R4 5 9%
TIPS a2 SONAE B S A TS, BARREOLITR -

SCHBEAR 1.21% 0.85% 2.06%
BUHTRHL 0.77% 0.85% 1.62%
Hi 35 Tk 2.36%
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H 2R 3.89% 1.46% 5.35%

RICHA? 1.85% 2.31% 4.16%

FIE 2.02% 1.37% 3.30%

RATA 0.91% 0.94% 1.86%
TE:

1. 2020 FEFEFEATW AT EE A =], SOty B VAN R 22 RHE R AT BN B,
e tE & R 20 A (i i 9 ok N8 S 5 s BB RO R R IEAR U5 K i iz i 2%

TEABHEE 2 S

2. HH DAV R EE 2020 SRR TF N EMLBAIZ S i ia i 9 il SChlBEfn 2020 4
JEis kit 2,210.89 Ji7t, HARPATHHENITEANENL AL S G A0 1,472.11 Ti7C.

W ERTTH, M FERZE SR DA, AT N SR AL T FAT kAT
AR S EVEE A, BT FATL AT A7 P {E

(2D RATANHERARET R AR FHMER R E &2

1. B ARET R AR KR E & AE

2018 $F & . 2019 % E A= 2020 £ &, KT AL RAT LT b 858 % B B

D) -

M H e 25 F AR 2020 5 & 2019 5 & 2018 5 &
TR | A% 0. 85% 1.82% 1.97%
BAAE | wARTF. B EMR. AFE 0. 85% 1.01% 1. 06%
WL | BEhiEfE. AR - 0. 83% 0. 95%
o D1 A . 2 M i . TR 2
TaAE | }i > 1. 46% 1. 41% 1.20%

V@
RESE | AE. wIRA, HEEF 2.31% 2.15% 2.18%
FHA - 1.37% 1. 44% 1. 47%
RATA KR, Z. AE. HEERT 0. 94% 0.97% 1.21%

JE: 2020 S, BB TV AKBEHE LM,

Bk AR,

B AT 7T b &) A & 2021 5 1-9 A

B &N, 2018 SF & . 2019 £ B #= 2020 S B, R AT AEH % B & #AR AL
FRAT RTINSl i M EAIZEE A, 2K F BT T 8 F 3418, 2%

REA:
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(1) RIFAFBEREREER

RATAE ot 225 AR A K, 2F . AEfHReTF, BRITAZL
NAEABE Y, WEIN ZITANRELEME T B4 E BIBIK, mAITAR
AT R 8] 9, U iR AY Fo R I /= s AAF M A o A F MR
AHEEMEARZIARR TR ROF R, BMARRERS T AR, 2B AEFE
F AR A SR B, AR AT IR A A RN 6935 4 5 R R AR . Bk B
KN 86,2018 5 £ 2020 4, K AT ARAT L 7T tb 8] &4y it B B 349454 1. 07%,
1.08%F= 1. 15%, 5 RITASHEMm T AEZEL, RELTKEF,

(2) RATAZIN 4B el 5

WAEAT AR, MM SN E M N L2 h@t AR, AT
FOB. CIF & X T34 &, T &EMmk A dE PR, 2018 F £ 2020 §, &
ITASEINE BN B s B 34.02%. 40. 45%F= 46. 88%, 47T b/ 8] 3
{555 A 33.47%. 32. 61%F= 33.01%, KATAIEINAEE &L BEARZ TRATLT b
N EEHKE, REMA, RAITABIMEE P, KIDAP S X d RITAKRIEE
BB E BB B A 24.16%. 36.25%. 33. 41%A= 31.75%, N4EE &
EpARIEEEERG 0 EES, EAEKRZHT AR,

Gk, KATAREMNER G AFKTRTL TN A FHM, 22575
FEE R E PR G HTE, RS,

2. HERAR (Rt T R AR B R ek

2020 /%, AEREESR AT REm s, AT N R T RAT
AT A A PIME, B AR RAT NN S AL 5540 15 9% a1 B85
RPTEL. 2020 F1, RATANBIERM (NSt A M ot oI
Al 5 $0 45 B o 24 01E SN B BB L 4n T

i H BERAERA BRTHBIERAN | WEBERE VR
SCHBEA 1.21% 0.34% 0.02%
BUHTARHL 0.77% 0.47% -
B FG Tl 2.36% 1.56% 0.25%
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BB 3.89% 1.25% 1.66%
RICIA 1.85% 1.02% 0.16%
FIE 2.02% 0.93% 0.53%
RATN 0.91% 0.42% 0.30%

HI ERFTIL, 2020 4%, EMAEAG SR OET, KITAH
B ZRFEATI AT LA FPFIEAS 111 N E R, o, BULH AN 54
15 2 o5 B MO B EE B 23 AR T [FAT W AT BE 22 W] 334E 0.51 NP1 73 18T 0.23 A4
HI R, BERAT MEE SRS AT EET) 66.67%, 72 K17 NH 9t
AT FAT MR EE 2 =] P28 7K (10 32 B R Ao AT AR B 9 A AR B S IR L 55
FAAF B E O LU BB AR A SR R T

(1D RAT N Nz R R R

WG, BAT NATIORE AT IBREEAL . SolarEdge. fiE /A1
Venture, frR¥FAGE; BAT ARERT L KE 7 B8 B A0S BN 1 LE] 50 5
72.59%- 81.32%-. 81.87%#= 80.36%, /"4 s T AT AR . 4 I,
FAT NN K £ 2R B T KGR 2 7 T BRS04
RORIFRSE, IRAT NMAHE AN AR D . % 2020 55K, KAT AL

kAl te A A BACR S DL T

LSRN

| HEAREE RITa¥ HEAR S
SCHBE Y 62 5,611 1.10%
BIHTRHY 15 611 2.45%
HF Tl 48 917 5.23%
HZRHL 83 2,064 4.02%
RIeRAR 49 1,409 3.48%
FEME 51 2,122 3.26%
YZEPN 29 1,835 1.58%

Hi BRI L, 2020 FEAKAT NHE N A BCEAE &N 5 5 O R
AT FIME, 2 RAT NS B A ER T o5 B SN EE B T [ ATk AT B
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] E A

(2) RATNEZSUT “RE” WA

MBI, AT NEZSUAT “RKZ 77 SERNS, 27 k55 e T4
BRYE I DGR 2B 104 R T BT AR I e ko AR Ak A Dy 4 Rk
HIRBIER A 2~ w], A VR R NI T A SR BER WSS AR, I B A )™
B BER R HE R, RAT NSO SR AN T A, Bes 5 HE BONES E I &
TERFo B, AAT NS N R EP R ORI B )5 SCReE, kss
PR bS5 T A 2 S AR 0 S AR B

(3) RAT N % 0 JE AL/l 5540 A 9

& A, RAT NEE 2 ol 548 45 9% 23 il 142.53 7576, 414.50 3G
459.27 JijuAe 434.58 75 t., BEA KAT NHEIHTREIRITA . T 2 T SE N IFAT L
BRI, 5T WSb k. B8 I6) Simshii gz, 415
WA o BB B, HRATNE P HE P RS DA ULES .

gi b, 2020 4R, SRS o F R s i o S RAT NS B 2 R AL TR
AT AT A FSFIME, FERRAT NSAT “RE 7 BEHRR . &R R
HZAKIEVEA SRR, MR85 8N S ALY 5548 15 % B ISON I Ee 85
s, BAEEE.

=, GEREHATERATARREANREE. FHFH AL, #H—P
VEBA 2020 B ERTR A ER THTN T R KPR B THMR T RAT AL AT E A P
HIEREHER, 2020 £EHHEH TR LHEMAKT5RIT AFTHBCE. B
Pl WS KAEAER B ILA.

(—) 2020 FEE AR THM T FE & PR THMK T 7T
AFER TR L HER

1. 2020 FREEHE PR THB TR RE

2019 A 2020 FFE, KAT NEHHEH PR T HM &% 7~ 1,906.56

1-2-224



JiJeAl 1,782.68 Ji7G, 2020 “EFE[ELL & 123.88 Jiit, EEREF A RLH
P AN N A A B /D . 2019 FEREEARD 2020 G, KAT AFINE FF: H
PRI N 20 250 S A i B S 250 3 B 400 2

2020 EF 2019 4EJF

L3 — —

AN SEXFEM (o) A8 (D) SFHFEM (o)
=N R 5 59.08 5 86.30
HEN R 16 33.18 14 38.12
FHFENRA 117 8.19 93 10.12
it 138 12.92 112 17.02

i

1. ERABET 5 TANEON S HIZER T I 2 N2

2. RENGNRATNES, WFEREPEBAN G PRENREIT NEH L, B0 5
T (HEF, WELRBEA RSN HRNFONEENG.

QPRI SEYNAR SO R PHON

2020 FRE, KAT NEEE RN G E L 2019 R/ 27.22 TiG,
A LT B 31.54%, PEMEACR, 32 2 PR : 2020 4 EA] 52 2138 e il 28 26 155 5 1
RAT NENN [FI LLIGHE A 11.43%, 2 2019 4F B ENV YN TR G 1R (44.45%)
TP 33.02 N4 AL BRIEEK HARF R AT NG Kl 2 o AR HE R AT Ak
SREAGAMIE, 2 OE BEN SLH I F LLi /> 98.16 i, (H15 M ZE BN T4 %
N

(2) FIREEN G255 AT B b B

2020 S, AT NTREEN BT LT 2019 F > 4.94 T8, [
FENFE 12.96%, FEJEKJy: 2020 R, Dy He il 48 B Af il BExs T e
Yy B2y AR A RIRENR, AT N> T o i 28 BN B3R 23R A CHAA e s
INBEARHFISED, fEA5-F 23 A BT B

(3) FJZE PN G-F A H A o B

2020 “EfE, KATAEREEHAN AP H M E: 2019 FEREERE> 1.93 TG, [F
FLR R 19.07%, FEJREN: 2020 FE AT N ZEHAN RIgmg L, LhE
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TR T AN IR ORI OR % NS REEIRR 5T, BTIR N G HEK-T A
BUAR, (E13- 25 A P B

B bR BRIA A1, AR AAT N B e R I B2 2K, RAT NHUH T
A BTAEH S E SRERAES, IMES AT NE B2 -3 h i
A DA Primsb . Z5 b, RAT N 2020 4R PR T PR TR R B A A A R
Al .

2. 2020 FEEHEAN R TEHMET FAT LA AT FH TEREH

2020 FSE, KAT NEFNAFEH N 12.92 Jiot, [FATIATE A A& 2
N T T 298 18.85 T8, RAT MEF FATML A LE A 7B
TEJFE AR .

(1D RAT N E B G HM S U T RAT L AT EE A =]

2020 ERE, KAT NI AAT ML AT B2 m) i S8 BN B3 T 2 e IR DL 2 T

Py %ﬁ%ﬁ/\% HEEENRANE %z&%ﬁ)\%
e (5o ) FHFM ()
SCAL A 858.82 10 85.88
BRI 195.22 6 32.54
mE Tk 223.04 3 74.35
HERHE 542.86 9 60.32
R AR 285.74 4 71.44
FHE 421.14 64.90
BATN 229.27 4 57.32

B ERAT I, AT N R BN T35 3 I A T R AT AT b =3 4E,

ERAT N s N SV, 415

WlEEZ

(2) RAT N RE A RR 2

IE PN SIS AU T R AT AT B F 1

2020 FEAFEHN GFNFE LM 26 A, HAHjE T AN giES
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DR NFLRERZ AT 15 A, S AEK 57.69%, #rid AR
B ACT HXT AR, (85 BN ST 3 B B O, T RAT ML AT B A =P
fH.

(3) FeAT Ngib 85y 3 AR A

N LI e il 2 B AT BEXT TN i T 3 S w ORI AR RS, R AT Njib
TR E NG AR AR AN L INBEAE AR ) R, AR TR
it 2k, RATANHUN T A, RTAHS. ME HIREEMRES). B,
2020 4F B2 RAT NE B H-F I o BOAR A BRI, RIS 24 B BN 01 T S
A -

(=) 2020 FEHE R TR TH KT S5 RATAGFHBOR. BUablsl. L
SR ERERTILA

RAT NHE THBONSERH HTNE B, fER GrEEHE). (R2E
BV IZAN D CRBCHUBI & BEHIFE ) 5535 B BGR AU AL 1 o

1. RATNSHH B S 5B BUsibLs] . WS IB R I IL I i

AR A G I 1 P82, SR AT N B3 T3 e [ 5 T % V) T R o T B 2
e T AHEIRH . T Lo, KRS T8, Bt T34 e LR
G L. SCRES; MnTERas—das. AR —4e%. Hd, SR
196 R A ] e L850 0-20%, S LH 55 H %2485 R, AT NHH LAk
ARTHRFE WEN, KAT NGB -Hm b, 3 T A T84 S i st i
LU

Az JiT
2021 4 1-9 A 2020 £ 2019 £ 2018 ¢
FrNRA
&5 & b &t =124 £l =124 S =14
HERTH | 1,567.74 |  99.06% | 1,691.93 | 94.91% | 1,829.01 | 9593% | 1,754.73 | 97.13%
14.90 0. 94% 90.75 5.09% 77.55 4.07% 51.82 2.87%
1,682.64 | 100.00% | 1,782.68 | 100.00% | 1,906.56 | 100.00% | 1,806.55 | 100.00%

M EERTT L, R I RAT N T DU A T8 v E, B AT NS
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RREEOHEC, 24 7 TR I L B ik B BT Ss, Br s i AR s 5 kAT
N F B AN ML GG AR AR UL AC .

2. RATAFHMRIELSFHHBOE. BUsHLHE. W SUEKIE K LA

WRYEFAT NFIMB AR SRR, Xt TR E BN R, SUSCE R4 R EL o B
B, BAFHON AL By Cy D WUANEL, o0l A R ST BT R EL Y, 72
TR GG 2O, ARIESETTRHARE, AR R A [F) 25 1% S BB AN R AL
H.

RN GRS R B ARG WS EER R VRS T
AT NI BRI L, BB N5 R SRR S 58 R L S5 A% HERf SR 5
LR IR EASE XTI 55 ot , BB 5 A% T b B I 55 40 R L) R 1 |
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	1.关于外协
	一、区分不同外协工序，分别说明各期各工序下的外协金额、外协供应商的数量、增减变化及原因，是否存在合作不久后退出的外协供应商；说明不同工序各期外协金额的变化是否与发行人各主要产品的收入变化趋势相匹配；逐项说明前述外协供应商在成立不久即与发行人开展合作的背景，报告期机械加工前五大供应商变化较为频繁的原因及合理性。
	（一）区分不同外协工序，分别说明各期各工序下的外协金额、外协供应商的数量、增减变化及原因，是否存在合作不久后退出的外协供应商
	（二）说明不同工序各期外协金额的变化是否与发行人各主要产品的收入变化趋势相匹配
	（三）逐项说明前述外协供应商在成立不久即与发行人开展合作的背景，报告期机械加工前五大供应商变化较为频繁的原因及合理性。

	二、说明机械加工外协供应商东莞景太五金科技有限公司、东莞市业升五金有限公司的注册资本是否足以支持其向发行人提供的服务，是否存在其实际控制人或董监高等核心人员为发行人员工或前员工的情形；东莞丝科五金实业有限公司、深圳市璐宇轩科技有限公司是否存在实际控制人或董监高等核心人员系发行人员工或前员工的情形；前述外协供应商与发行人实际控制人及其关联方是否存在资金往来，在两家外协供应商实缴资本为0元的情形下，报告期分别向发行人提供241.12万元和1,000万元以上喷涂服务的合理性，是否与其注册资本相匹配；东莞...
	（一）说明机械加工外协供应商东莞景太五金科技有限公司、东莞市业升五金有限公司的注册资本是否足以支持其向发行人提供的服务，是否存在其实际控制人或董监高等核心人员为发行人员工或前员工的情形；东莞丝科五金实业有限公司、深圳市璐宇轩科技有限公司是否存在实际控制人或董监高等核心人员系发行人员工或前员工的情形
	（二）在两家外协供应商实缴资本为0元的情形下，报告期分别向发行人提供241.12万元和1,000万元以上喷涂服务的合理性，是否与其注册资本相匹配
	（三）东莞丝科五金实业有限公司变更注册资本和经营地址的背景，变更之前与发行人东莞子公司经营地址一致的原因，是否存在利益关系。

	三、说明在江苏铭利达负责电子烟产品生产的情形下，在惠州和江苏同时存在电子烟喷涂外协供应商的商业合理性，电子烟加热装置结构件的机械加工和喷涂外协服务分别由江苏和惠州的外协供应商提供的合理性；结合向深圳市璐宇轩科技有限公司的采购内容，说明向其采购的喷油服务的主要运用场景和工序环节，未在东莞或海安当地寻找外协供应商进行合作的原因及合理性。
	（一）说明在江苏铭利达负责电子烟产品生产的情形下，在惠州和江苏同时存在电子烟喷涂外协供应商的商业合理性，电子烟加热装置结构件的机械加工和喷涂外协服务分别由江苏和惠州的外协供应商提供的合理性
	（二）结合向深圳市璐宇轩科技有限公司的采购内容，说明向其采购的喷油服务的主要运用场景和工序环节，未在东莞或海安当地寻找外协供应商进行合作的原因及合理性。

	四、说明发行人的机械加工、喷涂和氧化等外协工序是否为发行人的核心生产工序，机械加工工序采用委外加工模式的合理性及必要性。
	（一）说明发行人的机械加工、喷涂和氧化等外协工序是否为发行人的核心生产工序
	（二）机械加工工序采用委外加工模式的合理性及必要性

	五、核查意见
	（一）核查过程
	（二）核查结论


	2.关于股份支付
	一、说明对两家员工持股平台是否设置了服务期条款或者上市前离职限制条款，如是，请结合财政部《股份支付准则应用案例》，说明与股份支付相关的会计处理是否符合《企业会计准则》的要求。
	（一）《企业会计准则》的相关规定
	（二）财政部《股份支付准则应用案例》的影响

	二、说明两家员工持股平台设立以来的历史沿革情况，包括但不限于设立至今的员工变动情况以及对应的股份支付会计处理情况；对于报告期外的员工持股变动情况是否进行了股份支付，如未作股份支付处理，则进一步说明如作股份支付处理对期初未分配利润的影响。
	（一）两家员工持股平台设立以来的历史沿革情况
	1、赛铭投资
	（1）设立（2014年10月）
	（2）第一次出资份额转让（2014年11月）
	（3）第一次受让铭利达有限股权（2014年11月）
	（4）第一次持有铭利达有限的股权发生变动（2014年12月）
	（5）第二次出资份额转让（2015年9月）
	（6）第三次出资份额转让（2015年10月）
	（7）第一次减少出资份额（2015年11月）
	（8）第四次出资份额转让（2015年12月）
	（9）第五次出资份额转让（2016年10月）
	（10）第六次出资份额转让（2017年7月）
	（11）第七次出资份额转让（2017年11月）
	（12）第八次出资份额转让（2018年1月）
	（13）第九次出资份额转让（2018年6月）
	（14）第十次出资份额转让（2018年8月）
	（15）第二次持有铭利达有限的股权发生变动（2018年12月）
	（16）第十一次出资份额转让（2019年6月）
	（17）第十二次出资份额转让（2020年9月）
	（18）第十三次出资份额转让（2021年4月）

	2、赛腾投资
	（1）设立（2017年8月）
	（2）第一次受让铭利达有限股权（2017年9月）
	（3）第一次出资份额转让（2018年6月）
	（4）第二次出资份额转让（2018年9月）
	（5）第一次持有铭利达有限的股权发生变动（2018年12月）
	（6）第三次出资份额转让（2019年6月）
	（7）第四次出资份额转让（2020年5月）
	（8）第五次出资份额转让（2020年11月）
	（9）第六次出资份额转让（2021年5月）


	（二）赛铭投资、赛腾投资自设立至今的员工变动情况以及对应的股份支付会计处理情况
	1、赛铭投资
	2、赛腾投资


	三、核查意见
	（一）核查过程
	（二）核查意见


	3.关于投资协议
	一、披露自广安项目协议签署后逾3年未取得土地使用权的原因，是否存在实质性障碍，截至目前该项目的累积已投资情况；结合《项目投资合同》第九条内容，披露该合同是否已处于解除状态，如是，请披露发行人是否存在项目投资纠纷或被追究违约责任的情形。
	（一）披露自广安项目协议签署后逾3年未取得土地使用权的原因，是否存在实质性障碍，截至目前该项目的累积已投资情况
	（二）结合《项目投资合同》第九条内容，披露该合同是否已处于解除状态，如是，请披露发行人是否存在项目投资纠纷或被追究违约责任的情形。

	二、说明重庆项目未取得二期用地的原因，是否存在实质性障碍，若无法取得二期用地，请说明对重庆投资项目的影响。
	三、核查意见
	（一）核查过程
	（二）核查结论


	4.关于土地使用权
	一、说明截至问询回复日，已投入使用但尚未办理相应产权证书的土地及房屋建筑物的面积、对应产能、收入及占比情况。
	二、说明前述地块土地使用权证书及前述房屋建筑物的不动产权证书的最新办理进展情况，预计办理完成时间，办理进度是否受项目投资进度影响，是否存在实质性障碍。
	三、核查意见
	（一）核查过程
	（二）核查结论


	5.关于偿债能力
	一、请发行人结合未来五年各年度支出的预计安排，说明是否存在流动性风险，发行人是否具备足额的偿付能力，具体分析并说明未来五年各年度的具体偿债安排及资金来源。
	（一）请发行人结合未来五年各年度支出的预计安排，说明是否存在流动性风险，发行人是否具备足额的偿付能力
	（二）未来五年各年度的具体偿债安排及资金来源

	二、补充披露情况
	三、核查意见
	（一）核查过程
	（二）核查结论


	6.关于租赁建筑物
	一、区分各子公司，分别说明前述各子公司的租赁厂房和自有厂房的面积、产能、贡献收入及占比情况；量化说明惠州铭利达接受搬迁产能的预计支出和停工复产情况，是否会对广东铭利达的生产经营造成重大不利影响；
	（一）区分各子公司，分别说明前述各子公司的租赁厂房和自有厂房的面积、产能、贡献收入及占比情况；
	（二）量化说明惠州铭利达接受搬迁产能的预计支出和停工复产情况，是否会对广东铭利达的生产经营造成重大不利影响

	二、说明发行人广东铭利达和四川铭利达的形成主要产能所租赁的厂房是否稳定，是否存在搬迁或拆除风险；结合前述租赁建筑物的土地性质，说明是否符合《首发业务若干问题解答（2020年6月修订）》问题18的要求。
	（一）说明发行人广东铭利达和四川铭利达的形成主要产能所租赁的厂房是否稳定，是否存在搬迁或拆除风险；
	（二）结合前述租赁建筑物的土地性质，说明是否符合《首发业务若干问题解答（2020年6月修订）》问题18的要求。

	三、核查意见
	（一）核查过程
	（二）核查结论


	7.关于离职人员入股核查
	一、请保荐人、发行人律师按照中国证监会《监管规则适用指引——发行类第2号》的要求对离职人员入股进行全面深入核查，逐条认真落实核查工作，提交专项核查说明。
	二、核查意见
	（一）核查过程
	（二）核查结论


	8.关于主营业务收入构成和产品特点
	一、结合电线组件的工艺流程图，说明电线组件生产的核心技术及工艺、电线组件产品作用及特点；结合电线组件的原材料类型、产品特点、工艺流程、所需机器设备和人工等情况，说明将其分类为精密注塑结构件的原因及合理性。
	（一）电线组件生产的核心技术及工艺、电线组件产品作用及特点
	（二）结合电线组件的原材料类型、产品特点、工艺流程、所需机器设备和人工等情况，说明将其分类为精密注塑结构件的原因及合理性

	二、说明报告期内电线组件生产所需主要机器设备、人员数量及其变化情况，相关生产资源的变化与发行人报告期内电线组件生产和销售情况是否匹配；目前注塑产品产能及产能利用率是否包含电线组件产品，如是，请说明电线组件产能利用率计算方式及合理性，如否，请说明电线组件产能计算方式及报告期内产能利用率情况
	（一）说明报告期内电线组件生产所需主要机器设备、人员数量及其变化情况，相关生产资源的变化与发行人报告期内电线组件生产和销售情况是否匹配
	（二）目前注塑产品产能及产能利用率是否包含电线组件产品，如是，请说明电线组件产能利用率计算方式及合理性，如否，请说明电线组件产能计算方式及报告期内产能利用率情况

	三、结合用于电子烟的金属结构支架具体作用、工艺、精度和材料要求等，说明其在电子烟生产者中重要程度及成本占比较高的依据及合理性。
	四、将主营业务产品中“型材冲压结构件”按型材加工、冲压工艺分类披露收入金额、占比情况，如报告期内金额存在较大变化，请进一步分析原因；披露报告期内相关型材加工、冲压的核心设备情况、数量、金额及变化情况，产能及产能利用率计算时仅包含“型材加工”，未包含冲压的原因、发行人冲压工艺产品产能及产能利用率情况。
	（一）将主营业务产品中“型材冲压结构件”按型材加工、冲压工艺分类披露收入金额、占比情况，如报告期内金额存在较大变化，请进一步分析原因
	（二）披露报告期内相关型材加工、冲压的核心设备情况、数量、金额及变化情况，产能及产能利用率计算时仅包含“型材加工”，未包含冲压的原因、发行人冲压工艺产品产能及产能利用率情况

	五、根据注塑结构件及电线组件、型材加工及冲压的生产、销售具体情况，梳理并完善招股说明书、问询回复中关于主营业务产品及生产等描述，以增强关于主营业务产品披露信息的可理解性、一致性。
	六、核查意见
	（一）核查过程
	（二）核查结论


	9.关于收入及主要客户
	一、结合向SolarEdge销售产品品类、供应份额等变化情况，说明2020年向其销售产品收入增幅高于SolarEdge当年销售金额增幅的原因及合理性。
	（一）发行人向SolarEdge销售产品品类变化
	（二）SolarEdge备货规模增加

	二、结合电子烟加热器装置结构件产品终端客户销售国家或地区、销售金额、相关国家或地区对电子烟生产、销售政策等分析电子烟相关政策对发行人报告期内及未来业绩影响情况，是否存在因电子烟政策导致发行人未来电子烟订单及业绩大幅下滑的风险，如有，请完善相关风险提示。
	（一）发行人电子烟加热装置结构件终端客户及应用情况
	（二）终端客户产品销售国家或地区及政策情况
	（三）电子烟政策对发行人报告期内及未来业绩影响分析

	三、结合相关电子烟终端客户产品更新换代、发行人相关订单获取情况、收入实现情况等进一步说明未来电子烟相关产品是否存在持续下滑风险及原因。
	四、说明国内销售收入确认主要依据为“出库单、对账单、发票”而非“签收单或验收单”的原因，是否符合合同约定的风险报酬或控制权转移时点，相关收入确认时点准确性，是否符合《企业会计准则》规定。
	（一）发行人国内销售收入确认原则及依据
	（二）同行业可比公司收入确认方法

	五、核查意见
	（一）核查过程
	（二）核查结论


	10.关于产品价格
	一、结合报告期各期向终端客户Enphase销售产品的产品定位、规格体积、品质要求、材料要求等说明向Enphase销售产品单价偏高的原因及合理性，2019年向Enphase销售产品数量大幅增加原因，并结合报告期各期向Enphase销售产品量价情况量化分析说明塑胶结构件中光伏逆变器外壳配件价格变化原因。
	（一）发行人向Enphase销售产品单价偏高的原因及合理性
	（二）2019年度发行人向Enphase销售产品数量大幅增加原因
	（三）塑胶结构件中光伏逆变器外壳配件价格变化原因

	二、说明“长线材组件”和“短线材组件”的具体含义，结合两类组件所用电缆、连接器数量情况等进一步量化分析2020年电线组件价格变动幅度与原材料采购价格变动幅度不一致的原因。
	（一）“长线材组件”和“短线材组件”的具体含义
	（二）2020年度电线组件价格变动幅度与原材料采购价格变动幅度差异原因

	三、结合型材冲压结构件规格及单价变化情况，量化分析说明2019年型材冲压件单价降幅高于铝挤压材价格降幅的原因。
	四、核查意见
	（一）核查过程
	（二）核查结论


	11.关于外购成品后销售
	一、说明报告期内各类产品外购后销售的主要客户、金额、产品用途、主要供应商及基本情况，结合相关客户、业务获取和拓展过程、发行人在各类外购成品后销售中所起到的具体作用、相关外购成品的供应商获利水平、外购产品与自产产品在机器设备及生产工艺等方面的差异等，进一步说明型材冲压件外购成品后销售的毛利率高于自产毛利率较多的原因及合理性。
	（一）报告期内各类产品外购后销售的主要客户、金额、产品用途
	（二）主要外购成品供应商及基本情况
	（三）结合相关客户、业务获取和拓展过程、发行人在各类外购成品后销售中所起到的具体作用、相关外购成品的供应商获利水平、外购产品与自产产品在机器设备及生产工艺等方面的差异等，进一步说明型材冲压件外购成品后销售的毛利率高于自产毛利率较多的原因及合理性

	二、说明发行人对外购成品供应商管理制度，发行人外购成品是否需客户同意，发行人保证外购成品质量的具体措施；结合外购成品对应的主要供应商经营规模、生产能力、设备数量、生产人员及场地情况等，说明相关供应商生产能力与其向发行人供应能力是否匹配、是否仅为发行人生产，相关供应商未能直接向发行人客户供应产品的原因及合理性。
	（一）说明发行人对外购成品供应商管理制度，发行人外购成品是否需客户同意，发行人保证外购成品质量的具体措施
	（二）结合外购成品对应的主要供应商经营规模、生产能力、设备数量、生产人员及场地情况等，说明相关供应商生产能力与其向发行人供应能力是否匹配、是否仅为发行人生产，相关供应未能直接向发行人客户供应产品的原因及合理性。

	三、说明东莞市精儒五金制品有限公司成立时间较短发行人即与其合作的原因及合理性、2020年其受到处罚后的整改情况、对发行人供货是否构成不利影响。
	（一）东莞市精儒五金制品有限公司成立时间较短发行人即与其合作的原因及合理性
	（二）东莞市精儒五金制品有限公司受到处罚后的整改情况及对发行人的影响

	四、请发行人律师就外购成品供应商与发行人、董事、监事、高级管理人员、员工或前员工是否存在关联关系或其他利益安排发表明确意见。
	五、核查意见
	（一）核查过程
	（二）核查结论


	12.关于原材料采购及供应商
	一、说明报告期各期采购总额的具体内容、对应金额；结合采购模具及工装具体用途、报告期内使用或销售情况等说明模具及工装采购金额变动趋势与营业收入不一致的原因及合理性；说明包材辅料具体内容，采购、消耗金额与发行人各类产品销售金额匹配关系。
	（一）说明报告期各期采购总额的具体内容、对应金额
	（二）结合采购模具及工装具体用途、报告期内使用或销售情况等说明模具及工装采购金额变动趋势与营业收入不一致的原因及合理性
	（三）说明包材辅料具体内容，采购、消耗金额与发行人各类产品销售金额匹配关系

	二、结合原材料市场价格数据来源、是否含税等，进一步说明PPO、PC采购价格与市场价格存在差异的原因及合理性
	（一）原材料市场价格数据来源情况
	（二）PPO、PC采购价格与市场价格存在差异的原因及合理性。

	三、披露截至目前各类原辅材料备货情况，逐月披露2020年12月至今市场价格及采购价格变化情况，并按照最高的采购价格测算并披露对2021年全年业绩的影响，是否可能导致2021年业绩同比大幅波动，并充分提示相应的风险。
	（一）截至目前发行人各类原辅材料备货情况
	（二）2020年12月至2021年9月市场价格及采购价格变化情况
	（三）按照最高的采购价格测算并披露对2021年全年业绩的影响，是否可能导致2021年业绩同比大幅波动，并充分提示相应的风险。

	四、结合各类产品报告期内及截至问询函回复日的调价频率、调价幅度、已达成价格调整协议的客户数量、销售金额及占比等进一步说明发行人应对原材料上涨的能力和具体措施。
	（一）报告期内发行人主要客户调价情况
	（二）截至目前发行人主要客户调价情况

	五、说明发行人较多供应商为客户指定的原因、是否符合行业惯例，发行人与相关供应商合作的具体过程、原材料采购的定价机制、客户是否对发行人原材料采购价格产生影响；发行人报告期内供应商中客户指定供应商数量、采购金额及占比、对应产品特点。
	（一）说明发行人较多供应商为客户指定的原因、是否符合行业惯例
	（二）发行人与相关供应商合作的具体过程、原材料采购的定价机制、客户是否对发行人原材料采购价格产生影响
	（三）发行人报告期内供应商中客户指定供应商数量、采购金额及占比、对应产品特点。

	六、说明发行人与前述铝锭、铝挤压材供应商合作金额变化较大的原因；结合铝锭、铝挤压材市场供应情况，发行人与各类原材料主要供应商合作年限等说明发行人与主要供应商合作是否稳定，报告期内供应商变化对发行人生产经营的影响。
	（一）说明发行人与前述铝锭、铝挤压材供应商合作金额变化较大的原因
	（二）结合铝锭、铝挤压材市场供应情况，发行人与各类原材料主要供应商合作年限等说明发行人与主要供应商合作是否稳定，报告期内供应商变化对发行人生产经营的影响。

	七、核查意见
	（一）核查过程
	（二）核查结论


	13.关于固定资产、产值与制造费用
	一、结合报告期各期用于生产、办公固定资产金额变化情况，年度折旧金额及折旧月份，2018年江苏铭利达A车间固定资产原值、月折旧情况、开始计提折旧时间、计提折旧核算科目及变化情况等，进一步说明报告期内发行人在建工程、固定资产变化与制造费用、管理费用中折旧摊销的勾稽关系，相关会计处理是否符合《企业会计准则》规定。
	（一）报告期各期用于生产、办公的固定资产金额及折旧变化情况
	（二）2018年江苏铭利达A车间固定资产原值、月折旧情况、开始计提折旧时间、计提折旧核算科目及变化情况

	二、说明报告期内暂时闲置的机器设备具体情况、数量、设备原值、结转固定资产时间、建设及安装周期、闲置原因、闲置时间、报告期各期月度开工及使用情况、产能利用率情况；闲置机器设备未发生减值迹象的依据及合理性。
	（一）报告期内暂时闲置的机器设备具体情况、数量、设备原值、结转固定资产时间、建设及安装周期、闲置原因、闲置时间、报告期各期月度开工及使用情况、产能利用率情况
	（二）闲置机器设备未发生减值迹象的依据及合理性

	三、说明制造费用中公共耗材具体内容，2020年职工薪酬金额下降、与主营业务成本变动趋势不一致的原因及合理性。
	（一）制造费用中公共耗材具体内容
	（二）2020年制造费用职工薪酬金额下降、与主营业务成本变动趋势不一致的原因及合理性

	四、说明机器设备专用度低、单位机器设备产值高的具体原因、是否符合行业惯例，发行人机器设备专用度低的具体表现；结合不同类型产品的产品特点、机器专用程度、机器设备在价值创造中所起作用等，进一步分析并说明发行人精密注塑件和型材冲压结构件的单位机器设备产值较高的原因及合理性，发行人同类型生产工艺单位机器设备产值与同类型生产工艺上市公司的比较情况，如存在差异，请进一步分析原因及合理性。
	（一）发行人机器设备专用度低的具体原因及具体表现
	（二）发行人各类型产品单位机器设备产值情况
	（三）同类型生产工艺单位机器设备产值与同行业可比公司的比较情况

	五、核查意见
	（一）核查过程
	（二）核查意见


	14.关于毛利率
	一、结合电线组件单价、成本变化情况等进一步分析2019年后电线组件毛利率下降较多的原因，未来是否存在进一步下滑风险。
	（一）2019年后电线组件毛利率下降较多的原因
	（二）发行人电线组件未来毛利率变动趋势分析

	二、结合电子烟加热装置终端客户历史产品更新换代情况、不同代际产品销售量及发行人供应份额、发行人电子烟加热装置结构件收入及订单周期、价格变化情况等分析报告期内电子烟加热装置结构件毛利率变化原因；结合电子烟加热装置终端客户新产品开发与发行人在手订单情况，分析电子烟加热装置结构件未来是否存在收入或毛利率持续下滑风险，如有，请完善相关风险提示。
	（一）报告期内电子烟加热装置结构件毛利率变化原因
	（二）电子烟加热装置结构件新产品开发与在手订单情况

	三、结合新能源汽车三电系统结构件行业竞争环境、相关产品是否存在年降及年降幅度等，进一步说明2020年新能源汽车三电系统结构件毛利率下降较多的原因；结合发行人参与汽车领域新能源汽车结构件项目开发情况、预计供应份额变化、在手订单情况、同行业公司产能及扩产计划等分析未来是否存在新能源汽车结构件收入及毛利率进一步下滑的风险，如有，请完善相关风险提示。
	（一）2020年度新能源汽车三电系统结构件毛利率下降较多的原因
	（二）发行人新能源汽车结构件收入及毛利率未来变动趋势分析

	四、核查意见
	（一）核查过程
	（二）核查结论


	15.关于其他事项
	一、结合各类产品生产特点、废料产生及销售情况等，说明废料收入占比很小的原因及合理性，与发行人产量是否匹配、与同行业可比公司情况是否一致，发行人废料收入确认是否完整。
	（一）结合各类产品生产特点、废料产生及销售情况等，说明废料收入占比很小的原因及合理性
	（二）发行人废料收入与产量是否匹配，发行人废料收入确认是否完整

	二、结合2020年同行业可比公司运输费用核算科目，进一步说明在相同核算运输费用口径下发行人销售费用率与同行业可比公司比较情况，如低于同行业可比公司的，结合下游客户集中度、销售策略、新客户拓展情况等分析发行人销售费用率低于同行业可比公司的原因及合理性。
	（一）相同核算运输费用口径下发行人2020年度销售费用率与同行业可比公司比较情况
	（二）发行人销售费用率低于同行业可比公司平均值的原因及合理性

	三、结合报告期内管理费用中不同职级人员数量、平均薪酬及变化，进一步说明2020年管理费用中职工薪酬下降及平均职工薪酬低于同行业可比公司平均工资较多的原因，2020年管理费用中职工薪酬水平与发行人薪酬政策、激励机制、业绩增长情况等是否匹配。
	（一）2020年度管理费用中职工薪酬下降及平均职工薪酬低于同行业可比公司平均工资较多的原因

	四、结合南京铭利达评估基准日净资产与负债账面价值、评估价值、评估方法、评估增值率等情况，进一步说明转让南京铭利达股权价格公允性；说明相关长期股权投资、投资收益具体会计处理情况。
	（一）结合南京铭利达评估基准日净资产与负债账面价值、评估价值、评估方法、评估增值率等情况，进一步说明转让南京铭利达股权价格公允性
	（二）说明相关长期股权投资、投资收益具体会计处理情况。

	五、说明杭州初始服饰有限公司持有与汽车制造相关的发明专利的合理性，是否与其自身业务相匹配；结合其实际控制人和董监高与发行人实际控制人或关联方的资金往来情况，说明杭州初始服饰有限公司是否为发行人潜在关联方或由发行人员工设立或实际控制，结合该项专利的实际使用及相关收入情况，说明受让该项专利的合理性、必要性及受让价格的公允性。
	（一）说明杭州初始服饰有限公司持有与汽车制造相关的发明专利的合理性，是否与其自身业务相匹配。
	（二）结合其实际控制人和董监高与发行人实际控制人或关联方的资金往来情况，说明杭州初始服饰有限公司是否为发行人潜在关联方或由发行人员工设立或实际控制。结合该项专利的实际使用及相关收入情况，说明受让该项专利的合理性、必要性及受让价格的公允性

	六、核查意见
	（一）核查过程
	（二）核查结论


	16.关于信息披露豁免

