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VLR Z3 A B DR A A BR A m) ORI (G T gt Je 1 19 R
2 A A PR 2 7 8 A T RAT IR I FAE BNV AR LT B SO 2 —
AWK R (2021) 011170 5, LU faiBR e 4% i) ) e
3 KPS THIMER S By CReR @ SO CBUR fai k. “ 31”7 50 “H
e THIm” > ARy Bl eI T RE R B A BR A ®] (BT AR
“ONET e BECRAT N D BRI, 6 A A
BR R SRR AR 2 T AR O ) AT T R EAZ A, IR RIE R

—. EEA RTFREREY
BRI E B
WA RAT N S BRI BN 1,284.08 T, 1,179.68 T 1,233.47 TG\ 1,074.57 J6.,
H T S0 AT B T A PAT R
HRITA:
(D) MEEPROR R MR, BHRE), AR UHRE AL L&KM 8
Pri& o BB R -
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BHREN. BHRSTHHERAHERL.

[(ER]

— RATAUH

(=) #HBEEMRDER GER. MR, BHRE), *IERBHRE A L& 5
Yri& ol KBz R A

1. B35 M AR O KB 3h R

AN, A E] PR A S A S L T

LT
= 2021 4 1-6 A 2020 £E B 2019 £E ¥ 2018 4E
By B TIES By B TIES By BTIE S By
i 3,226.68 -18.23% 3,946.16 15.72% 3,409.99 -3.02% 3,516.11
] %] 72029 26.77% 568.20 -4.51% 59504  -15.81% 706.81
s ) 1,590.98 21.18% 1,312.89 -40.99% 2,224.81 19.42% 1,862.97
NG 2,227.35 12.23% 1,984.68 -0.39% 1,992.37 © -11.02% 2,239.10
HoAt ] 645.73 20.39% 536.38 2.83% 521.60 1.24% 515.22
Eﬁif?s% 365.57 -60.65% 929.00 21.09% 767.23 8.88% 704,67
& 1,074.57 -12.88% 1,233.47 4.56% 1,179.68 -8.13% 1,284.08

WA N, AR FEZER AT RAE N R, 2 =7 -T2 BN EON R E, A
[ 7= i S I 8 AN 2 B, AR dh 2 BLI A R AR S SRS IR, 2R d T
NEFEEMIERE, HFEZG AR DR, S MR BRI, mAFEK,
W% AR BIE LK . i FISEBR g oL 5 RS RIS IR 117 i A% 10 32 L PR 3O R
1%/ AR HI RN B R R T A AT & RIVRIRS/ Al R 1R T A s, ol A AT 2 R IR )
ks B2 m T A A PATAR IR

2~ [RIZREL i B BB 1R Ot

PR A I, A~ F] FZEAG G GIURAH R = i AT AR AR S R S5 A
D AT SR AT R dh AT LU, BARTE DL T

B g/ 6
2021 4 1-6 A 2020 43 2019 4E 3 201};@
i w0 wn R own Y an
%H@%ﬁ‘fgﬁfgﬁﬁ@ﬁ?%) 2.99% - A15% - 078%
%Ezmzém%ﬁﬁNaajﬁ) DN1200 2 01% 203% . a5
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KAEFZ 7202110011716 B4 S0 55 2 170 1 358 B

ﬁmzém%mamaajm DN1400 2 79% T T oo
%zmzém%ﬁ%gzzm DN1000 303 ™ 1 som
?ﬁ%é%ﬁ&?ﬁ)wmo 358% C 0.30% C 238%
H%H?éé%‘%ﬁéfgﬁ @0 P F46) 233% 1 osem 1 otan
%ﬂ&é%ﬁ&?ﬁ)mmo 1.04% - o8a% C 570%
iﬁizéﬁ%ﬁﬁh‘i(;‘jiﬁ) DN1600 016% 1 2o ™

MR, A (RIS AY i () S AR Bl R S AE-3.58% 28 5.70% 2 [H], AR ¥ AR % A
TR IR B, EEAREONEE.

ZR LRk, LA ST AR BONRRE , (EANF s A B B ZE R UK, A
A7 i 2 HLH A F ARSI S AR SEEE, FER BT AR RASARZ, H&4I5 ki
AFEHUSOE RS M. R TZE, BAFZER, WHEMSRSNEEEOR; BEFRZER ™
an R B L SR R RaE , R B

(Z) A FRRARIT R EEDIRE. EH, RATARPREEYRMEITESE: KT
N R A RRRPAT SRR TSR EL, BEFEBRKEE)

1. #FEUAPITREEZDIBE. /EH, RITAERPREHFLEEITH

PAT A EEINRE . AERIDY: FRACHM AR 888 R A HI(E 5, X T MM SR s
IR AR JE T B U A Y, R R AR YRR I BRI BUE BB e IVE R Y . SRR
PAT SARIERAEAG S BSHATIRITTHIT R SCH], T B DR I T 40 T2 I AR,
M SBR[ T3 A2 H Bhiz ] .

PAT A B PRI T B AR R R 3, fE SR SRR, o Baidid & F e
T A BT AT IR L€, IR AR AT A7 b 2 2 e B AT 4%

WEHIAN, AR EEW S WA HATER RO T

AL FiTT

2021 4216 A 2020 £ 2019 42 2018 42
£ =] =4 &M =24 S| =] =4 £ i b

TiH

TPATER 9,805.99 21.82% 26,076.34 25.69% | 24,7112.12 26.15% | 22,700.19 | 27.37%

AEPATH | 3513851 78.18% 75,423.01 74.31% = 69,774.15 73.85% | 60,226.71 72.63%

At 44,944.50 = 100.00% = 101,499.34  100.00% = 94,486.27 = 100.00% = 82,926.90 = 100.00%

2« RAT AN R P EARARREIUT RN T ZMEEL, BEFEBRKBE)

(1) ARREPAT RIS AR LR F BB R

SOMAHAT SRR B - R R AR R R fEHITRe . DI SRR SRS K
M5, B S REAT S A% T P f e, R CR AT 8 ks s, B B R T Th g
RIPAAT AR e T S . BT AN BT R DhREPAT 4%, Bl 47 S 08 AT 830k
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HRE, BTR BT SR S T AR ERAAT # . AT AR AR A [ 1 et
SRR, HEHATHETIAMAEZ A IUE TR LG 1A .

¥ MarketsandMarkets [FiT, ABRIEIHATH (Valve Controller) Him#itAN
18 {2367, ik 2025 I T 22 123670, FREEGHKEN 3. T%. HETRERAA AT
AR B [ B L . 8 E AUMA. £ STPOS. ¥ Bernard. 2%2% METSO. 3% & FISHER.
HA SMC %5 tb4h, PHEAEFITE F E Rl orn 7B i s (i) FRAFE
FEBE AR PAT RS, B A TRE F AL, R 0B PN B SR AT B A AT R
M HE R 78 A -

AFEE W LOO s B E AT S AL R R AR I A A, DRI A W SR IGAN b B AR g
AR AT BRI T RS K 6

A AR, A A A [F) R AT 2R T R

S s AE, N ZE

B Figi. 6. JU/ 8
20214£16 A 2020 4R 2019 £ 2018 £ES¥
A &8 = By &8 & By &5 2 Ll . 2 Ll
HAMITSR | 23527 3869 601001 530566 7772 682663 435126 7392 588645 306459 5518 555381
VB 170315 42425 40145 352645 76,761 45941 296144 78405 37771 264029 61869 42675
ST 24523 1230 199370 82629 5020 164600  1,084.32 3892 278602 123568 5799 213085
Hotth 180,67 4779 378.06 24937 10235 24364 29866 10,998 27156 24485 9321 262.69
&t 445432 52303 85164  9907.77 99,788 99283 869569 100,687 86364 718541 82507 870.89
A I, AT AT IR B4 g 870. 89 TG 863. 64 JT. 992. 88 JLA 851. 64 IG,
FR 2020 4FEEA Py BikAl, FEARDRFRRE
A T] 2020 F FEAT ISR SBAN A B B R R A
A Tn/ 6
i E 2020 £ 2019 £
HEEH B4 Xt B TR HE S L-Xily X B TR
HLBN AT 2% 7.79% 6,826.63 531.69 734% 588645 432.16
VERE SN 76.92% 45941 353.39 77.87% 377.71 294.12
KEAT S 5.03% 1,646.00 82.80 387%  2,786.02 107.69
HoAth 10.26% 243 64 24.99 10.92% 27156 29.66
it 100.00% 992.88 992.88 100.00% 863.64 863.64

M ERFTTLUE H, 2020 4R, AFIAT 3 BT ARG ECR 5 Eh 2019 4R B
() 7. 34%34INZE 7.79%, [RIESBANVE BTRTE, SECRZIPATERRIE SRS LR 2019 R
50. 04%3/2 = 28 53. 55%, 1Ml F BN HAT # R~F 3 R i 79 5000-7000 JT, T2 2020 A H]
AT #5 S AR I FA bk o

2-6



MOORE b =
u KERPF ‘ k¥%~i{-ﬁ#‘i¢-w KN 7202110011716 54 510 55 35 0 A 35

(2) FIREPAT IR
AN, A FIPAT BRI AT+ RS BRI 60 K o FUE DL an T«

AL i

2021 £ 1-6 H 2020 £ F 2019 )& 2018 ¥

Fs Bs

£/ S s Sl &8 SH &8 i
1 YC-11CKC60-144-F10B3K0000000 | 262.33 @ 5.89% = 271.05 @ 2.74% | 166.46 | 1.91% | 170.25 = 2.37%
2 YC-11480015A- LM4RPC 1482 | 0.33% | 313.22  3.16% @ 394.00 : 4.53% | 104.62 | 1.46%
3 YC-16AB-6800N-HOB4-6-468-F30 6744  151% | 11883 | 1.20% | 139.28  1.60% = 80.00 : 1.11%
4 YC-11CK60-144-F10B3M00200A 4851 | 1.09% | 152.72 + 1.54% 11446 1.32% | 7432 | 1.03%
5 YC-10GD028801646 58.94 : 1.32% = 49.84 | 0.50% @ 107.28 @ 1.23% | 172.18 @ 2.40%
6 YC-2JWX750-30A 4239 £ 0.95% : 10553 | 1.07% @ 11892 « 1.37% : 111.92 = 1.56%
7 YC-11CKC120-144-F10B3K0000000 ; 57.85 = 1.30% : 103.23 : 1.04% = 129.27 | 149% = 69.85 ' 0.97%
8 YC-2JWX2000-224 5944 1 133% 9664 | 0.98% : 109.16 = 1.26% : 7481  1.04%
9 YC-11CKRC60-96-F10B3K0B00000 | 50.88 @ 1.14% | 129.40 : 1.31% = 98.50 | 1.13% = 59.57 | 0.83%
10 = YC-16A-200NPR10-729-W100-F30 67.37 1 151% @ 60.53 | 0.61% @ 106.28 @ 1.22% : 102.75 @ 1.43%
Caz 729.98 16.39% 1,400.96 14.14% 1,483.61 :17.06% 11,020.27 :14.20%

WEHIA, AR PAT A RIS OSBRI HA R AL T LN T -

i /G
= 20214216 A 2020 £ 2019 &£ & 201;@
L:Rjig T B | By | By
1 g%g]g)gg&eo.mums 0369.03  -079% @ 944410  042% 940432  164% 925299
2 EC'1 4B0015ALMARP 740973 172% = 728413 353% 703574  760% 653867
3 gjgﬁﬁga‘ngON‘HOB“' 321150 270% 312699  -211% 319446  143% 314957
4 &%61210%60'144'”053 414602 037% @ 416122 -0.02% 416224  249% 406109
5 | YC-10GD028801646 580415  -538% 622041 336% 602695 186% 591672
6 | YC-2JWX750-30A 15238 | 0.83% 15112 000% 15113 061%  150.21
7 YCMOKCIZ0AAFI0 yopi770  q47% 1064241  044% 19990 o490 1058317
B3K0000000 8
8 | YC-2JWX2000-224 51646 0.69% 51293 126% 50657 -100% @ 51169
9 ;’%1810%&(360'96'”05 1017699 | -090% = 10.269.88  -0.95% 10'368'3 269%  10,096.65
10 Jvﬁ‘g(f_‘;}’ZOOONPRm'ng‘ 526312 435% 504388 -413% 526123 190%  5163.25

M ERAPATEUE 1, 5N, 2 ] R RS BT 85 RIE SA R B R FFAE-5. 38% 2 7. 60%
I8l FEALRFFRESE o

Zi LRk, AR E RS F R R AT SR M T AR 22 R BOR, HARAE— 2 B,
FERAPATEARIE ARG RS S, M ZEREOR (AT NFSBHAT S0 i%
B RE, BAAEM.
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= AN E
(—) EEBER

Bt RIRHI, RS THTHAT T U AR

Iy SRBOFZE RAT N BN SSAAGEEL, T RERAT N EEZ SS9, HEH
B BERN BN, BRI AN EES S E RO BESeE. B R

2« WREAT NS B . WSSt N, T RRRAT N T2 7= A 5 S A It 80 11 D DR % L
EEIME, AT AR B0 B AN I8 20 1 S5 R 5

3. IREGFZ A RAT NRIGIAANR, SALTH AN RIZE BT 25 1R I (A S R 2R AL 4
ITERIRIEN A, BT Hg s A B

4, B AFFIRE AW THAPAT IR EEIhEE . R &N

() BEER

grztr, PIReIHmiAN:

Lo WS, RAT N SAET= P AR BT E, B AL i 2 O 8 A 22 S 4
Ky A= R E AR S @R ERE, FERET AR MRS, H&E™
SRTEA ARG/ D42, RIS MR, R TE. MAEER, SEMKREsIEERLR; BF
RIS AN BRI R R, A AR

2« PATH LIRS MERDVSCIL R R FE | shizhl, RAT AP 5t RS 75 i BT
AR WA, BAT A= it i F AR R B BAT 28 1 Tl A i 22 SR, BLARAE — &,
FERPATHAEAF SR 5 BESE, BN 2 RER HRAT NRZERRATH M
BARRRERE, BA AN,

=\ HE 2. RTELERA

IR 1 B2 B

MERRRAT NZIE IR 82,926.90 it 94, 486. 27 Fijt- 101, 499. 34 /37T
44,944. 50 J3 70, FoH i R BASBIRONLE 2019 FEKBR, IR A EINTE 2020 4
BKER.

WERATA:

(D SEFHEFBRRCAZ KA REN, R UH 2019 4 KRB
[ L3 K 37. 15%F)JB R R A B b .

(2) BASHT 2020 8 RAT N IRIF= S A B N R EL 3 17, 5T%H0 SR B A B

BEREN. BRESTHITARABEL.

[ER]

— RATAUH

(=) GEFEE A BRRCER S HFTEHEREN, ARV 2019 £ B> &I
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KA 1202110011716 545 0 5% 2 1 18 B

B EE K 37. 15%H R Bl &3 i

2018 SEE ¢ 2019 “EJE,

2019 GEEEE 2018 4EFEIIN T 4, 924. 80 Ji TG, [AIELI®K: 37. 15%.

AT N T W7 b B B 25 P B 70 L

) T 1R Y RSN A3 13, 257. 16 F5 oA 18, 181. 96 37T,

2019 SRR B BN EERZFEE MO A%

FUAHERASE IS, BARARZN G DL T

HA: it
T H BE  2018EHBEH 2019 FEHEH 0 HERTH
2018 £F, 2019 4R {356 58 b % F 462 10,074.55 12,679.50 2,604.95
2019 4F4 2018 47 JiF I [ 434 7% 649 5,502.46 5,502.46
2019 445 2018 4 5 I I A A8 5 2% 571 3,182.61 -3,182.61
& 13,257.16 18,181.96 4,924.80

MEZRHFATEAE Y, 2019 S BERAT N T A B I NI K 2 2 2 A i 2 A IR
RECE-SAL R L ION T

B 5, 502. 46 F37C,
3,182.61 /i,

A b3 4, 924. 80 J3 T

OA &P aEWRAIEIN 2,604.95 JiJG,

RATN 2019 4 52 fin] {4 B WSO N EE 2018 4 15 i) i 4 B U NG HERE 100 75 T8 %% 1 &
LU
HAr: Jiou
5 2 ORI BN L TR
1 Jemti B koK S ] d v B AR A R A 122.68 830.87 708.19
2 WL /K BCER AL HA B A 7 344.76 766.23 421.46
3 ML LR A 1 5 2 H FR A ] 342.39 342.39
4 HEA L LR A RA R 13.06 305.43 292.37
5 HOIRX T KEHRAF 8.10 224.27 216.18
6 WIE A FIRK S BB A R ST E A 7 39.21 246.05 206.85
7 TH KB EAGIRAF 52.37 257.32 204.96
8 T PN Bt g 1 4R A BR A 7 201.25 201.25
9 M B R R A F 230.27 428.62 198.36
10 TN TIT I R K 2 TR B A ] 131.13 322.35 191.22
11 TR TR PR A F] 1.68 187.23 185.54
12 ERC LN 585.64 761.55 175.90
13 MM T B SRR A8 T8 B 22 36 TR IR ) 50.52 190.76 140.24
14 Kolon Global Corporation 118.06 118.06
15 B ET B A R A 106.54 216.67 110.13
16 BUM Z2 R L B R R A A 108.94 108.94
17 WM A3 R R A A 107.88 107.88
18 TR S R T BR A 104.27 104.27
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it

1,685.95

5,720.13

4,034.18

2019 FFF, 2N F] I iR A B 4 Ah Kt

AR FFARRIET D BIE S

100 73 7ui%s 13k

18 28, 2019 4F JiF jinl R 4 B Ul

(=) EST 2020 FRAT NIRRT S SR RILEK 17, 57%H R & AH# %
2019 K 2020 4EJE, KAT NGRS B U 7331 39, 682. 43 T3 J6 A1 46, 654. 69
Ji7G, 2020 fEEEE 2019 EEEREIN T 6,972. 26 Jit, ALK 17. 57%.

RAT

NI 7™ it B B ) BN 73 L
NSNS, BRI BLun T -

2020 RS N T BRI R i

Hfr: JiJt
WH & 2019 AT 2020 SEREH | HBHIE
2019 4. 2020 SFUERIEA AL 5 & 611 27,899.70 28,287.28 387.59
2020 AR5 2019 4 L UG BT G 2 P 664 18,367 .41 18,367 .41
2020 455 2019 4R FZMRIRARAZ 53 % ) 737 11,782.73 -11,782.73
it 39,682.43 46,654.69 6,972.26

M ERAFTTLUE H, 2020 42 AR AT NI R B B RN IG K AL 22 3 2 20 % P A BN

whm 18,367.41 Jio, CAZESEEWRARIN 387.59 Jiot, OAEEHBERARD
11,782.73 Ji7t, &GN 6, 972. 26 JiTt.
2020 LRI 77 B BTG R P AT AR LA
B Jion
5 R IR 2 P R BEH
1 gk — B B TTBOA R LA PRA W 1,271.58
2 T E AR B 6 X KR TR v O 77147
3 PRI LR R ITE A 713.47
4 JeatEE R R A A 630.25
5 BRI K 25 PR B 4% 5 S A PR A ) 589.16
6 YN ICTE KR @250 LA R AR 534.65
7 A RIS LA PR A 458.44
8 FNTHF KA R A A 417.61
9 FRATH 28 2% & R AR IR A = 326.22
10 TR BT A ) e A A R 31053
e 6,023.39

(=) 2019 FEEFFNEHKIEEA T BN KIEE KR E
2019 £F B ox w3 A M 5 KB SN 3G M P ) = B2 T H AR Bl i
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TiH 2019 4EJF 2018 4R &5 23
Bl 94,554.75 82,977.10 11,577.65 13.95%
Bl R A 50,221.90 45,565.44 4,656.46 10.22%
EMLER 44,332.84 37,411.66 6,921.19 18.50%
H 1 9% 22,206.10 20,037.40 2,168.70 10.82%

B H;%%?;gf% -1,260.89 -2,015.60 754.70 -37.44%
FE SR 20,792.86 15,042.07 5,750.80 38.23%
45854 2% H 5,276.77 4,350.05 926.72 21.30%
HFIE 15,516.10 10,692.01 4,824.08 45.12%

IR EFNE 14,931.84 10,398.48 4,533.36 43.60%

M ERRTLAE 2019 4F FE 24 7] 4R i 435K M DR 78 SO N H A 52 1 JE PR
2019 FLE, AFENICNN 94, 554. 75 JiJt, [FILLIEK 13.95%, BRI 46. 89%,
K 1. 80%, FEA T E ML B E LK 18. 50%, HEK M8 AT = I N KRR
@2019 FREEN NIRRT 3 T AR 2% F 3G K 10. 82%, $§-KE BN T8 L B R 3
KIMREE, [FIRAF 2019 SRR 12 B8 T LARIE ALY, 330 2019 1T 47 B8 Bt 4
Xof LB P IR AR R A 2018 4FI8 /D 678. 30 J3 G, B T A 7 B IR AR AR SRS IR R 5 2k
HIHED 754.70 JiJG, [RIEGIEZD 37, 44%, SR SFEUA RIRE GG 38. 23%, HKMEE K
FE BRGNS
QR F A& A FEFLA . R MTHNBR R R M0, 2019 4 A R Frisi ot FH 1
1 926. 72 J370, [RIHIGIC 21, 30%, MR /N T-FIE S AT CHREE, 30 2019 A
A A LA 45. 12%,

(M0 TPk
1. IR K HE & TR B L
WA IAN, AT N T L M RUIE A0 B TR ORI K v %, BARTS L T -
AL TITE %

2021456 A 30 H 2020412 A 31 2019412 5 31 H 2018412 3 31 H
e e e B e ol e e
1IN 31,845.80 5 1,592.29 38,847.12 5 1,942.36 34,556.65 5 1,727.83 33471.78 5 1,673.59
1-2 4 9,303.55 10 930.35 6,800.22 10 680.02 8,640.72 10 864.07 5,955.80 10 595.58
2-34F 310747 20 621.49 4,016.26 20 803.25 3,197.78 20 639.56 3,005.99 20 601.20
34 4 1,587.86 50 79393 1,954.27 50 977.14 2,063.12 50 1,031.56 1,411.53 50 705.77
45 4F 1,23842 80 990.74 993.90 80 795.12 403.99 80 323.19 770.56 80 616.45
54ERL 1,853.61 100 1,853.61 1,372.84 100 1,372.84 1,381.60 100 1,381.60 1,600.98 100 1,600.98
& 48,936.70 = 13.86 6,782.41 53,984.62 : 1217 6,570.73 50,243.87 | 11.88 5,967.82 46,216.64 = 1254 5,7193.56
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2. G AR B R LK R B 2k
B 2021 4F 9 H 30 H, e A AR SR R BRI L

AL JiTo
WE 20214E6 H30H 2020412531 H 2019412 31 H 2018E12 H 31 H
ISALUISHER 49,669.16 54,564.62 50,576.98 46,216.64
[F1 K 4 40 14,200.76 30,040.20 40,230.35 39,536.34
EIE Rl 28.59% 55.05% 79.54% 85.55%
ENEIE S 35,468.39 24,524.43 10,346.63 6,680.30
FoAdrodi> (3D 300.16 573.53 803.53 1,111.77
TR R 35,168.23 23,950.90 9,543.10 5,568.53
gﬁﬁﬁm&@%ﬁ 6,619.49 6,058.62 4,694.02 3,914.83
R BRI EANE 28,548.74 17,892.27 4,849.08 1,653.69
ﬁﬁﬁ%%ﬁ%w 18.82% 25.30% 49.19% 70.30%
TE: SISO R A i 3 5 T A A0 S5 20 A D SRR KA A IR L. ik
Bk 2021 45 9 H 30 B, ety 1158 HIAR NSO A [k I T A7 481 350 70— ARBR ORT o £
EHIRUE
AL JiT0
T H 2021468300 202041283 E 201941283 HE 2018412531 H
AR LK A 28,548.74 17,892.27 4,849.08 1,653.69
Hor:
— bR 24,554.37 14,509.68 3,296.31 1,387.43
F IR 3,994.37 3,382.59 1,552.77 266.26

B 2021 4F 9 H 30 H, i 18 A LUK oA [BL K T A2 8023531 A 5, 568. 53 J3 TG«
9,543. 10 /375 23, 950. 90 J3 701 35, 168. 23 Ji7C. &tF/A ml S HA B I, 2 &) O EHE
At A SR I RIS RS I H-H A SRR A %, 35 J01 25 HH R SISO IR R R IRl W T A 0 4R
M e 3, 914. 83 JIJG 4,694. 02 JiJG. 6,058. 62 Jijefl 6,619.49 Jijt, -G HIHN
70.30% 49.19%. 25. 30%F1 18.82%. A [FIFKIAMKIE R THESHUB G, FEE MUK K
[ T B AR BR A, SR THR LU BN K, 2018 AR SIWSCR AR R IR K v 4 L5y
70. 30%, SISUKFKIAKHE R THRBC N AT

=\ PAMaERE

(—) &ZEEF
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iz 0 176.89 289.43 3.86 222.79 239.67
AT 4 229.79 273.42 6.09 209.14 287.97
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A Ak 35.29 105.54 93.63 47.20
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eS| K HE A E
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R BB, (B & 346.61 69.30 277.31 257.64 88.97
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At 424.39 732.54 0.01 551.07 605.84
20204£12 A 31 B
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201912 431 H
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eS| MK ENME
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1248 28ERDE | 124 24ME
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At 811.01 1,122.28 8.92 901.53 1,022.84
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5 R 3 1R T 125 B 20 B A 5 2 R OB AR 22 572 03 7l 2. 32%. 6. 05%. 3. 12%A1
2. 84%, HAKEHUNT

2018 FEJE, KAT NS HREBARNEREHE A (B AR EZ R BN, EEREAT AU
B E A E A, BRI, RN E R B hREfy OEM MIZe4H & Lk
By, BRFMSBAR, RIS R R B, fBREE R R R NENRERRN, 5
P e E AR S A UL .

2019 FFLE, RAT N SRR MR & S H 25 MER R 2 R BOK, FER 2019 HFE
BB T TZAE . LS BRI 50. 25% FFEZE 26. 61%, W BB BAK BRI R 1 5T
BRET 4. 21% F PR 2.33%, FAK T HFERAG 2019 4R AR ERZAKF, FN, 2019 £
R B 8 2 il 2, 271. 88 JI eI K& 2, 936. 06 JiC, KRR A 29. 23%, (HFEIHE
NI KR A 2. 46%, SRR 2019 4F A8 27 R 1 6. 55% K & 8. 27%, K
8%,

2020 fERE, RAT NEARREB R 9 R R B AR 2 7 PG, EEAR 2020
BB BT 1. 62%, RN 2 TR 2. 23%. (El TR R 1L 5
HZA P LK, SFEORAT N SHREEBG R T TME 55 1 ER 45 2 1T R 5 B R 22 R IR .
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2021 ££ 1-6 H, KAT N SR MEREE AR REBHRERG YR, FEAR
FREE B BA TR 3. 68%; (HABRERR I LSS BRI R IEA R, FEORAT NS HE
e 1 110 55 B4 £ 9 3R R BRI R 2 Sk — P 4/

LR ERTE, RAT NEZ BRI & TR, ERRERRAELERA, HEHR
A5, A ES - REA BRI BAER, EHESHR B, RATALE X
FRESNE, e TR A R R, BB AR

(P9) *hFEHEHT 2020 SEXTEANE P IEHR 5N LM T S BRI RRF KRB & &M

WEWIN, AR EHMEH BB T

ByT=| 2021 £ 1-6 A 2020 1 2019 £ ¥ 2018 £ /&
I=RCEETIIES 45.69% 44.48% 47.33% 45.56%
GHENE 32.91% 41.61% 38.04% 35.82%

Eit 45.24% 44.35% 46.87% 45.08%

A AP, AT NG 0 4 8 A 5 U 5 B A R AR A ), B 3 SR Al P o i
SE, A5 R P SRIRUE . AR S & K T e G SR &, S H R E .
B2 7 3R IX ST I B ORUEAE AR R XN B T 37 A 38, RN, R AT AR B T 1) 4 45 9 3K
WA, AR PR RABIARRS, R, AFIXHESAS 5 HAS 5 B K 2 A i 2
MR SRR AH oL, TERCAS IR E b 25 T — 2 281l

WA AN, RITNBEHBRRE AR E, SHEFREER, EEEHTEHEERAT
NBEHBP R RN, RAT N BRI /)N, B 5] SR Bk DO 18 1) ) B R 72 7%
Ko GIEWRZ BT NI EBZLHE, RILSH BRI FA2D 22 6 5w TR R 5
MK .

RAT ARG 15 B TG BRI 5 A 26. 36%. 30. 40%. 37. 24%F1 21. 23%, 2020 £ 4 V5 H
BRI Rk, ERURAT NBARZEERE LI, #MSEURITA 2020 0 HEE S HE
FHE G EME T BRERT. WHREEHE, KT AX HABZ M 10 BR 2505 K
46.01%. 49.59%. 52. 60%F1 44. 08%, 5 EASBRIERIEERKE R,

1 U5 BN A Bl I 3 B R 87 il 5 4 22 S R A RGN A& I B I e, B ARGy 7
VEWERRWEAE 8 17 0F&EP” 2 “—. (5. 2. G e m2E 5
itk SEUEMBRZATE, UK 5 A otk

(B GERITAEHHEENEEENLSS T, e, IREAREHAE
BERARBE T FARRKER, 75 BRI A A R A B H]E DVRERT N R R K FNE 2
Aic

1. ERITNEHFEEANEEEINESES T HHEhE, IREBEREHNFER
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AT |2 e s
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! BRI, S it
oW Ak Wk 7, MRAT NS W R AE = S i
VLRl Wk 7, mRAT NS R AE = S i
s BAMEE, mRAT RS BAMEET G
Karon Trading BEAMEE,  [MRAT ARG BAMHEE

7: Karon Trading &7 2020 4 11 4.
AN, KAT N ZRA TG TS, JEAFER s, B s EENE R
H 4% L5 Rt SR 5 et g AL I3 it o AT N 38 7w, BT AR A A,
P I8 — 58 LB A N 5 1) AT NS, 1 i RAT AR S AT 8 s I M Karon
Trading FEAAITH ™~ B AMEE . KL, MEMN KT N EZBRRE T AR, BfA
AR
TS BRI A EA R A AR B DAREN A /B AR B
FRAE 54T NCT 2 R B BE D I RIE , RAT NAREE XS 724 ] B P4 i AR I VR 2R,
TR T AR ERFIE R, HFREXTarfET. WEMMHRRS XS . [, Ry
b fe F AL RS (AR EBAR) ST A BC I AE , HANE I HE T R mBRIGE . i
HIEAL IR RIS N R AT N e 7 aw], HEEFE AT ANZIR, AT NA] LURYE L PR
O H TR T 7 R R BEAT AN 7 BT S B o) e <At
AR, 2021 4E5E—XRIE I AR K dBCRIE ) (AR ER (FF) £—a L&
BB AR T A F BRI ) FEREAT T WIERAE . ¢ A R ARSI T A REE S E &
R FR A FEA b St AR P B0 4B M 7 PO BSOS, 2 ) N2 24 B IR AT A 0t 4 8 mlid s 1 2w R AR
BOF], AR 4 B3 i d I 1A W) A m] S AR A RE , A B4 B B M 1 w) 1) A m) BEAT B8 20 40,
TR ORIZ S5 93 ZLAE A 1) [0 B 2R HEAT 2 2180 SO 4 A w6
A FIRIBI T A rEHER K (AR ERE) R T RUE -
(1) BRAEBETHL, 750N AR AR 2 B [m B AR B 20, RRAE I
ZLAMIG T 4 SEPLA T 73 BEAE A 30%;
(2) EFEEEBT AR SEAT SR BUBOR — S 55 & tHI R 7
g3 BRTIR,  RAT N CHE S A B RO P S 2 DAORBE S H /N 2R R A 23T o
Z. AVaBE
(—) BEERF
BExE BIRHT, ARSI HAT T L AR
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1y SREUFAZ A RAT NIA BEUN BORA AN, AT R AT N5 0 17 b 1) 1 25 B
INRIBRAL AR, 34T 2020 4FJ3 R AT AA% 7= it Rk [l J 7= i, DA 2021 4F 1-6 H 4% il 1]
77 i B FE B s

2+ FREUEATL AT LE A RIAERER S SR A P45 A T Bk a1 B0 5 S0

3v S HTEATI AT LE AR AES Sy B, B SRSy 5 R AT AR S, i
35 WA AT ML T L A 15 R AT N TR S A7 22 S I L i IR 5 B

A BBERAT AT AT A J BB 0 e, MR, AR () 1
PN AR BRIREIE, HHE T BAR BRI RE

5. IRIUGFZ A RAT NI B BN BRA BRI, AL THEAR S A R AT N B B %
MAHERZ, T ERZE2E R0 T E I R %

6+ VIREIT AN, TIREAT NP BRI BRIRE RS2
5. HAHRMSER R E SRR,

(D) BEERL

grztr, PRIl N:

1. 2020 4F&AT NPl E7= i BRI 2[R LR R 5. 89 AN 43 s 1) 35 T2 5 DA T HTURON
Y DU P S B 6 R 2265 e )9S ZE A B o BN B 2020 4R RAT AR ENIR = B R R R L R
B 3. 09 AN 43 £ 11 3 22 J5E DR A AT SISO N U v S Bt v L A TR R 1 BR A W1 R4
FAN-EHRA R A A S BRI R E B, BRI,

20 RAT NG — B3 1 17 i B 245 2020 4F R % 3. 78 N4 i I B o B A
AL v (Y ] A T AN S 5 2R R R A B L R B, U A ER

3y RAT NFE = BRI R B TR G, F 2R RELESK . B8R0,
H AR B A RS BRI, B Rt im, RATALLA 3 E RN
F, HHGEETHRERG A SRR, BRI

4y RAT N 2020 455 ELAS % BRI G 0 S84 % 5 BRI REF 10 3 B R & 2020 45
JEERAT NXH GV BA e (4 R 2 i bidk, B RAT A GV B e A B 1 7 i ) 2 R R
PR TG R B s, BT Gk,

5. RAT N I B RRIR T | 1 32 25 R R R AT N F2 B4 577 A i
B, RN A IS, F i B R A s S T R e R VLSRR
W, BAENE. RAT N CER LA A AT P i) BE LAGRBE S b 2R 1 R 43 T o

H. HRES. RTFHBARE NI

IR B W E R B

(1) 202048 1 A, RATAGINEN I ZRHBZAT, RAT N CAERMB AT, 140
2020 SEEEE BB A 6, 545. 48 Jijt, FFihA 2020 SRR E MR s
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(2) BNINENBREK, FERFRR: OFRILhREHAXTRTIFE. AT E
BHRERARITRMO A RA R AR ARMEIMRTER, BESHAANRT 12758 3 12
TG QXFFIRFT R B ER S L B3R 4 ok 5 & AT N R B8 A 3 & & L BRUR AT A B T A
Kok, PN EIESENARR K R T HAESER TR, BB i R RER TS 1E:
ORKSEATNGE, WBRAAFTREAF, ARTAIARGARREES, ART
N F—H5 T AR AR . A FIVR A B B BRI T AR RE L

BRITA:

(1) BT NBER P R AT KA SRYHEX BLRI T & 20N 8 AR &2
P, PRGN E#IT ST EEEERNRER, SttZSEERPmSHMLLE, —RE/FE
CRIINESFAE 5 Fr @MU B IR AFFRAT BT AR A HIAERIE s

(2) BEEAXIIF SR 3 BUR S5 B o L 5 & AT A\ R B8 A I & HlE s R 1T A b
TFUARSRTEN, WL ER . RRRBEAH S RAT ANRESTE:

(3) WX RS 5 RAT ANA TG ER AR, XHRAT AR —2H] TR,
A ENG AN P B R B R AR B AR T R R A ERIE N

(4) WHBNIFRHRITAN 10%898hr, RWETANRRESR, HRERITNEEE
AR SERREH AN BT ML SR v S5 S B i3 A JE R R e b B A

(5) GEXRITANBMRTRITESTUKFZERN, R HBAREHN T A
RITHHFRZIEFIRFE LN ARBEEREER, WF, HREAREEL REE
TERNRAT N5 P LA 3% P BR Al P 28 SR BB TR

WREN . BRI NRITA BRI REHHE R, HEFRS TN B AT A
RMEHERFERERE (ERINEFZ S AR R E X AT RIT L& E) 5 28
KB RR AR

[E£]

=\ KAT AU

(=) WHSINERIE B Bts AW KR A RIMEN MR EZERN 8 FHRKRENE
ik, BFRGVBEETSTEEEENERER, SHESEIENZESHMELE, —REA
A CRYRESRZ G R R E B RATFRAT RS EAE) K E

1. SRS N BRI KB ST R A RNEXT BT B 208 8 & ARTE A& 2 i

MR (RSS2 T ia AR ) (2020 4 6 HAEIT) [AIE 26 HRE : “FEfE & o E
B, NEEEHEUTHRE: OB RN, WS 5. miamEEtl; @1k
Rl AT IR B2 T 2 %K OBy SO S8R AR R T B 3 T i R SR IR R &R
TRLE s @B DI AV 1 FEAE 5 145 7 A U N JBEAN bes SRR BA B ASL (4% 1
NRUME, WA PE N, R B G R P HE LAUE B 2 Fo MR (R AR 5 2 N
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GF A A E B AR E A N E, (HE8 G R IUE G 455K AP E B B
N OB E 77, W IR TTU T 4 R AR VR VA (145 M 34 5= 0 B T 74 2

BRI BRAT A1) 2020 4 1 7, RAT AP@AT MLy F v & hiliglk, 2815:
AT IR E , LEAR R BRI A, AT NAAEAE 51 N FAR A £ 55 25 (11 e, PRIt
R DR T ML I 2 T 2 R K AR MR TR A RMERN S, BRI R

WA, AT NFEATE AT B B AR, AR A 5 B A ST

2017 4FRE, RATANFEATIATEG Edi AR Ao s@ R A R e EA . kAT AT IR
Tl ARG, T IR TAT L, 2018 4EZE 2020 4F, FRIE 147 L SR T I HUR
39N 1,997, 22 1276+ 1,968. 98 1ZITHN 1, 918. 72 1278, ArlaikiinEase, RikERK
Ao TR, VLIRS SIS REAEAEL SR i, TEWSOW RN ReRT O 28 R S B S b
(Rl St ARSI A B A, ELERILAT RE AR SHR R R e 1 K, BRI 2017 4
% 2020 4F, HiFE T EPPINRRAT ARIBRLED (2020 4F 1 HD, Bk, BESRTLH mAH ¢
e L 2H R A I [, BT R P LRI S5 R

UbAh, 2021 4FRE, BT A R E SR T GRITTE RSO,
BB

ETHAFLK i gas ZZBHM¥E (Jigt) TEE
YLZ5 48 B 5 & 100%JBAX 32,600.00 8.00
TR ¥ R 100% KL 43,000.00 6.57

s VLSRR W ER L4 At 100%BEAL LALAI A& 1 301734015 R A 5 R « KRB 25 B ACRIRHEE 100%
FRERL LA R 2020 45 B2 1R A 1514 -

RAT NBINE R By SRS K2 SEAERT R T 8 50 8 i, 5 [FAT L I Il &
HTH B R AR R E R

B, KAT NBINE Sl By SRS KA SU B X R T B 50 8 5 & ik
AV 4535 T R EARZS ) (2020 4E 6 BT MIRE, BASBYE.

2. HRANAR JE BT & THESE B EREE

(1) Jetn AT TR B

JBAR ST T TRk 2 v WS I, 7R R AR BRI, BT TR AR, RAT AR
X & R AT NBEAT IR0 SCAT Ak 2

O RIUNINBETEE, AR T A Bt SCATHE 5

MR (RS54 T A AR ) (2020 4F 6 HAEIT) A 26 ORE : “XF TSN &
TN CEHFEBCF 6O &7 RIS Rg e, LK B AR S HORI T [ ER L (%
R 6O B PO SRy, BNFERTER (et 11 55—k h
AT
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B P SERREE R A X7 3R, X5 N T T & SR s, SRR E S
B e I UETE e A IR A FRE S, BREIRBURIRAE N RAT NRR A, B Bl & x93 5
HRATNEIRITT S 20 PN ARG R, RTINS S, NRTIRLT G5
B G0 2 B SR B A E S B

@'% PP A o T RAT N 58

2019 £ EA4E, B RILSERONTAAT NIV R, IF 5 54T NSEBREEH IS BRIP4
U, HEBIORLL 2018 4F 12 A 31 HRAT NI 537 LA i A o

2020 4 1 H, EHidls KAT NG (B B, X eief RBEATIE 5,

W% &N 5, 400. 00 Jio6, HAr 1, 256. 7429 JioERNIEM AR, 4, 143. 2571 JielfENHE
KA, NI BRI BE 4. 30 T6.
BRI AT NIAH S B A a0
HE 2018 £ 2019 4E %
GRS LR RAT NTTE (70D 54,000.00
R (J370) 10,398.48 14,931.84
LoHHREE () 519 3.62
WA 2018-12-31 2019-12-31
LGN REXS R RAT NTE (CF70) 54,000.00
B#EEEE (it 24,148.27 33,727.63
L oHEE () 2.24 1.60
KL, EARM TR M LB 5, B Pl BT RS R 1T 28 3R A1 (R AATIT 4 38 A1 B 2%
&, BRI EMRE ST RAT NIRRT, NIRRT AFEE R .

HR LA, AT ARG (Al S CEAOL 555 TRl ) (2020 4 6 A
AT SFEARME, XHARAT N GIN S R S R gt AT B 5 A, R AT NS NE RN
et ST, JFREAT U 2 IR,

(2) BRI T2 24 3% %

RAE (b THEE 14 S-UN) NAHER (2018) (MBI RMEHmE) +
MIREAE . “AEARMb 1A 2 B Rl R RIS S 2405 bl 7 0K RS i 1 B 188 It s ) 1
DU s Al 75 BRI O R it R AU B2 I i 4 T 1232 A i 312 75 M R PR IR £ L 55 . T
HAHOLT, BB R 45 2 7 0 R A IS S S AN B TUE 24 3L 55, T R4k oy T
17 & T ANFHIES, RN NG FBLI A MR, EHBER S % 2 n kA
32 i Bl U AT RE R A Al 17 2 P BRI 1 — T Fa I 55 Ak 425 FEAZ IR 55 2 75 KA
BUB L X% M BT AR T 2020 45 1 3 1 HiEHAT . ZEPATHINAER BT, A
WHaZe R A28 T IEATHE S RN ERES, J8TaFBELARMA . BRI A %
MG (e HE N R A AR R -2 TR E R R 2K 55 A HE) L ARG 1, [RII 25 & 21 2020
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FELHRIH S 2018 4 K 2019 FERgal bk, AR 2020 K ia 24 it N g .
T TEASHAT HTONAE I, A B K85 65 9 B P 10038 2% 2R 0 A [R) B 20 AR A B AR A U
NS DU E N A A7 B2 L RS R . B AFUNRS « B A FRAE T 45 R BLHH 2R &40

3. &THEHE IERIR S L
RAT NZERE B A% 2020 AR5 /2020 SR 55 40 FAH A IR 50 S h »

HA: it
BHEH &K TEERT S50 WEF S BRI FB A SA R
IR 27,408.38 27,693.07 284.70
AR B 3,378.40 3,449.58 71.17
AR NN 22,380.06 22,569.80 189.75
BRAM 409.01 411.38 2.38
7 IR 22,539.47 22,560.87 21.40
i 57,895.96 58,109.49 213.52
B A 54,755.13 56,490.18 1,735.05
B 11,639.08 9,872.33 -1,766.75
E R 5,033.85 11,579.33 6,545.48
FrsFi s 4,836.50 4,844.43 7.93
) 17,630.82 11,109.12 23.78 -6,545.48
e HFE 16,396.95 16,420.72 23.78 -

RAT NIBAR STAT S0 Je i 2 vk 22 R BB IE T 2020 4 B2 R 2R 6, 545. 48 J3 70, I
2020 FEFEIFANE 6, 545. 48 J3 76, o5 W IEFT 2020 4 FE R R LG A 37. 13%; K 2020 4F
AR5 1R B 2020 AR 52 F S A AEAE R o

RAT NG 44 TR I I [ 2 F 2548 T 1E 43 i 8 2020 48 By R A0 5 1 R

23.78 J37G, (5 EEIERT 2020 4F B AE AR 5 R E T EL 23500 0. 13%A1 0. 15%; 135
2020 FFEARF B 213,52 JI76, (5 HIERT 2020 AR A B I ELEI Y 0. 37%; 9% 2020 R
LEABAE L T1%, I 2020 £ BRI R 1. 74%.

4. RERFE (RINEFAZ 5 AR EE R AT RAT EHTHZEZE) KM

R CERINIETF A 5 P AR B B A TE R AT BT s Rl ) v 28 e : “H R
MBS, RAT NUHAESTFBOR . 2TH R HE,  RESRYE (et iEn 2 28
T EOR . ST AR A S T A T IR PORUE, X RS I 5 R A AT R
BB 7R, ARSI A G L R, 5 FAT L BT A R AR R R
AFFAEFEI AT NS TH Bl CAE VO S N0 RS TR . B R R G, AT Nan B
VPR IERD, N F R IR RE . W EENS R .. ERME
HFRG, GRS REntESs . AR RBREE. AR, R BT S I R &%
BRI S T BORBE ST T LSO B BRI AT N, SRR RS 2R IR,
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RAT NHTE AR ST H IR TR I I, X 7] H 28 A REER . B
A7 SCAT S TR B 2 B A 0w T o IR R N BEAT BFr e AT U, 45 & 2 TH SRR R TR 2K,
AR A w2 it s . WIS ERBIE . BRI, R ST TR B R S
G ST BORECE 2 Tl DURCE R B R B AT i AT R

RAT NRITIRAZ 2% B 00 2 2 28 O S I R g AT Hr SO N HE U, Re 4 45 2 T iRy da 2
PAE A A B LA P IR LR BB A . f7 8. NAeB sk Bt
WA NFAE F IR H IR, WEERT Gl THEN A OE, JFARE AR &1
RN NAREDRSREG . BRI RENEATH PR BN E RS TR A2
WU B 2 Tt T DU i B i B2 B AT 9 e AT 1 4

LR LT, RAT NAS I v Z2 6 IR TR AN AE OSSR SR A 5 5« SRl Hofth =
R RO, AN ST BB TS TS DL, AR Dyl sE ol il I 55
IR FHRIE R LKA, AR A AR 2 THEE AL ARG R AR 5C A P27 AN & AT
KRR, 6 R tHENEE 28 S—— R BOR. SiHbTH M T Z R IE)
A CRIINESRAZ 5 I BAR B SR B IR AT RAT LT s ) Rl L 28 BIAHSGHIAE o

(=) BBAXIIT R AT R B L i 24l 5 R AT A R R 38 &l ML BUR AT A
LTSRN, AR RRKRRTEH S RITAFEEE

XU 75 A SRS o AL 35 R Bt AL, 38 Al R AT N (R 38 P 8 4% il i b ki
TN E WA S, TR L B SRR SR K R 7 AAE AR MR RePE, 5 H Al v AT
HARG1E. BAAREHT:

1. Bt MAMEH A A RA

FroRBAS (3002600 Jy@bk BT, X575 8T 2007 4F 10 F A1 2008 4 2 F % H:
REATHESE, BTN A 8.33 JU/ETUEMBIAR 1 FEou/EniEM A, FER LGN
6. 12%. BN 8 T8 B HiEl, B i id 5=, 2. W, s, S0
IS, ROBARCURESFEAARRKAGHEAR, AR & GIEE ) T 5 kAT N7
TSNS, RIS A B AN 6 o Ee R 30. 00%, AT N T L5 316 A4 F 1 oM
BIRIE BTSN E A — U E bR .

2. LENSEHRAARAH

PUBREHL (002158) AR /MR BRI AT, BT ER EHAT, XIF55ER G4
FERAL, (AR A A B A 5 TH (AR 55 DUBIRS LR T8 i s ilidl, 2R
FERGEHL (2D BZSF2 5 B 1R S0, TEWIT P i o 7 Wi DU RS S MU PR A F,
BT S T R A PRI B o B A AT RAT N AT, B AT N
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LERHNFELEEMEZ —, RSN 5 RAT NEFJE R H 38 50. 00%. 1E
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PRI AAE, RAT ANTT LA DR (L RIRE, PHRRAL N R SR, LRAIEJERER I o7 2 7 [
IR A

3. MUAEREE Tk (BIL) Bty RRA BB g % S AR (R M) By B R A F
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W&y 4. 28 SET0/FTCIEMBIA, R ELBI 10. 00%. Wi (HK 019300 K&# EiiAH],
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et 18.40%. ALAEAE % AN I8 T L v w2 [ A AR = s R B AR K P a1
AT ML A B 4% RS 3 B R TR Al o FE P TR, B R S I R
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TERE 7R R ) P R BB DR B, O o I AR R Bl R I T TR R SR
FEAE, WATLMRTHRAT ARG GRS ST, & iR

4. BIERERFERAERAF

G (603408) N LA B LT AR, XT7HRE T 2016 4 11 R BT,
B A 1. 93 0/ FETCIEM AR, R LA 4. 50%. 855 5K 5 I8 TR R R B AL il Sl
F BN T FKE A SRR . B R R TR, ERK
JREEIBIECR, 2020 FEREENMIRON 38. 35 1476, #FLE 3. 65 1470, R TEE 6,700 A,
FERUASAL B H 07 T AT B BRI 250 RAT A\ B ATRIUBLAR R BN AT R R, H T
TNV R A AE A P B A B THIAFAE — 22 5, B 5 @R KB WA 1EG B T4 K
AT NS BT M RE ST TEAEF=J7 T, EARF EAEAE T B a0k 5 BRI Gk 7y A
A I FERAIAR 55, AR 48 R Rt i il R e Aol AR A VRIS B A8 0 Sk Aol
S R L A R U5 1), IR R AT NI AR SR R LR, @i @ R K S
EAEE B RAT NI A7 H 3k A5 BRI BEAL 7 TH AR SR AR BE IR . 7E25 7 SR 7
M, @RFFEmEEEH T EAM0K, RAT AN FERSAAHK, B —wMRrt. Hil
FR R GRS TE AR R L AT 1 A R AR R, AT N R B2 P A AR R AR B s A A ¢
BP, BE B R AR, TR R T AAE AR R Be

(=) WAXIFRSE RIT AARRENEASRE, RN E—EH T BAZEREH
B, ATRNREMAESHE R E RN EETREA T RAENL

XN EGEEERAN, 1971 £ 4 AR, ARZED, PESESGMIES AN
A12055%k#%, 1996 4F 9 H A 1999 4 10 H, JEHEREAE B E KR B . HERESEH] Bl
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2 H 24 44T Friendly Holdings (HK) Co., Limited #IF, 2013 4F 12 H &4 AT [H
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	一、问题1. 关于产品单价
	一、发行人说明
	（一）按主要产品分类（蝶阀、闸阀、控制阀等），补充说明报告期内以上各类产品单价情况及波动原因
	1、各类产品单价情况及波动原因
	2、同类型产品的单价及波动情况

	（二）补充说明执行器的主要功能、作用，发行人产品中是否均需配置执行器；发行人产品中使用的不同类型执行器的市场价格情况，是否存在较大波动
	1、补充说明执行器的主要功能、作用，发行人产品中是否均需配置执行器
	2、发行人产品中使用的不同类型执行器的市场价格情况，是否存在较大波动


	二、中介机构核查
	（一）核查程序
	（二）核查意见


	二、问题2. 关于营业收入
	一、发行人说明
	（一）结合新增客户情况或已有客户的新增销量情况，补充说明2019年闸阀产品收入同比增长37.15%的原因及合理性
	（二）量化分析2020年发行人蝶阀产品销售收入同比增长17.57%的原因及合理性
	（三）2019年度净利润增长幅度大于营业收入增长幅度的原因
	（四）关于应收账款
	1、应收账款坏账准备计提情况
	2、报告期各期末应收账款回款情况

	（一）核查程序
	（二）核查意见


	三、问题3. 关于客户
	一、发行人说明
	（一）结合发行人产品特点、下游主要运用的行业特点、客户类型等，补充说明报告期内对单个客户销售占比较小，客户整体较为分散的原因及合理性，是否符合行业特点
	1、发行人下游给排水应用领域具有明显的区域性，且不同地区对给排水相关设施的投资具有一定的波动
	2、发行人下游客户中工程承包商和最终客户所处行业内企业数量众多和较为分散，市场集中度较低
	3、发行人产品具有耐用性，使用寿命较长，针对同一项目一般不存在重复购买情形，客户对发行人产品的需求具有阶段性的特点，此外，阀门产品部分通过招投标方式实现销售，导致发行人客户可能发生变动
	4、给排水阀门行业市场竞争相对激烈

	（二）补充说明报告期内仍有部分客户向发行人持续存在大额采购的原因及合理性
	（三）按下游客户所属行业，补充说明报告期内营业收入构成情况；按下游客户性质（如国企、民企等）补充说明报告期内营业收入构成情况
	1、按下游客户所属行业，补充说明报告期内营业收入构成情况
	2、按下游客户性质（如国企、民企等）补充说明报告期内营业收入构成情况

	（四）报告期内，发行人对主要外销客户销售情况
	（五）报告期内，发行人经销商具体销售情况

	二、中介机构核查
	（一）核查程序
	（二）核查意见


	四、问题4. 关于台湾明冠
	一、发行人说明
	（一）补充说明发行人对台湾明冠的市场定位；按产品类型，补充说明报告期内向台湾明冠的销售情况
	1、补充说明发行人对台湾明冠的市场定位
	2、按产品类型，补充说明报告期内向台湾明冠的销售情况；
	（二）结合对台湾明冠销售的各类产品的具体情况，补充说明对台湾明冠销售的公允性，若相关产品售价明显低于其他无关联关系的第三方，充分论证合理性；同时，结合报告期内台湾明冠的主要财务数据、盈利情况，进一步说明关联交易的公允性
	1、结合对台湾明冠销售的各类产品的具体情况，补充说明对台湾明冠销售的公允性，若相关产品售价明显低于其他无关联关系的第三方，充分论证合理性
	2、同时，结合报告期内台湾明冠的主要财务数据、盈利情况，进一步说明关联交易的公允性
	（三）补充说明报告期内对台湾明冠的毛利率与对其他经销商毛利率的对比情况，是否存在重大差异
	（四）补充说明2018年、2019年末台湾明冠存在较多期末库存的原因，期后销售情况
	（五）结合台湾明冠对下游客户的销售情况，补充说明报告期内其向发行人采购的产品是否已实现最终销售
	（六）报告期内发行人内外销毛利率情况


	二、中介机构核查
	（一）核查程序
	（二）核查意见


	五、问题5. 关于营业成本
	一、发行人说明
	（一）铸件类产品的价格形成机制，在报告期内呈下降趋势的原因及合理性
	1、铸件类产品的价格形成机制
	2、在报告期内呈下降趋势的原因及合理性

	（二）报告期内生产人员平均薪酬情况及波动原因，是否与同行业公司或同地区生产人员工资水平变动趋势一致
	1、发行人员工结构
	2、发行人员工平均薪酬情况
	3、报告期内生产人员平均薪酬情况及波动原因，是否与同行业公司或同地区生产人员工资水平变动趋势一致

	（三）2020年制造费用中间接人工相关费用同比下降的原因及合理性；2018年维修费金额较高的原因及合理性
	1、2020年制造费用中间接人工相关费用同比下降的原因及合理性
	2、2018年维修费金额较高的原因及合理性

	（四）发行人其他原材料分类及价格波动情况
	（五）发行人直接人工构成情况
	（六）发行人原材料的主要内容、采购周期、原材料价格是否出现大幅波动、安全库存量
	1、报告期各期末，发行人原材料的主要内容如下：
	2、发行人原材料的采购周期
	3、原材料价格是否出现大幅波动
	4、发行人原材料的安全库存量

	（七）报告期各期末，发行人存货中自制半成品和在产品占比较高的原因及合理性
	（八）报告期各期末，发行人库存商品订单覆盖情况
	（九）报告期各期末，发行人发出商品主要客户情况
	（十）报告期各期末，按库龄情况发行人存货构成情况
	（十一）报告期各期末，发行人存货中库龄在一年以上的原材料的构成情况
	（十二）报告期各期末，发行人存货中库龄在一年以上的自制半成品构成情况
	（十三）报告期各期末，发行人存货中库龄在一年以上的库存商品具体情况
	（十四）报告期各期末，发行人存货中库龄在一年以上的发出商品的期后确认情况
	（十五）报告期内，发行人存货跌价准备计提情况
	（十六）发行人业务招待费比例高于同行业公司的原因

	二、中介机构核查
	（一）核查程序
	（二）核查意见


	六、问题6. 关于毛利率
	一、发行人说明
	（一）量化分析2020年发行人控制阀产品毛利率同比下降5.89个百分点的原因及合理性；止回阀产品毛利率同比下降3.09个百分点的原因及合理性
	1、量化分析2020年发行人控制阀产品毛利率同比下降5.89个百分点的原因及合理性
	2、止回阀产品毛利率同比下降3.09个百分点的原因及合理性

	（二）量化分析最近一期控制阀产品毛利率较2020年下降3.78个百分点原因及合理性
	（三）结合经营模式、销售模式的具体差异，进一步说明报告期内发行人产品综合毛利率高于同行业公司的原因及合理性
	1、与纽威股份、江苏神通和中核科技的比较
	2、与伟隆股份的比较

	（四）补充说明2020年对直销客户的毛利率与对经销客户毛利率持平的原因及合理性
	（五）结合发行人合并范围内各主体的业务分工、市场定位等，补充说明报告期内主要盈利来源于子公司的原因，是否已建立合理有效的内部制度以保障对中小股东的利润分配
	1、结合发行人合并范围内各主体的业务分工、市场定位等，补充说明报告期内主要盈利来源于子公司的原因
	2、是否已建立合理有效的内部制度以保障对中小股东的利润分配
	综上所述，发行人已建立合理有效的内部制度以保障对中小股东的利润分配。


	二、中介机构核查
	（一）核查程序
	（二）核查意见


	七、问题8. 关于新增股东富拉凯
	一、发行人说明
	（一）说明引入富拉凯涉及股份支付涉及的公允价值对应的市盈率为8倍的依据和合理性，申报创业板后进行会计差错更正的原因，会计差错更正的影响金额和比例，是否符合《深圳证券交易所创业板股票首次公开发行上市审核问答》的相关规定
	1、说明引入富拉凯涉及股份支付涉及的公允价值对应的市盈率为8倍的依据和合理性
	2、申报创业板后进行会计差错更正的原因
	（1）股份支付事项调整
	（2）新收入准则下运杂费调整

	3、会计差错更正的影响金额和比例
	4、是否符合《深圳证券交易所创业板股票首次公开发行上市审核问答》的相关规定

	（二）说明刘芳荣所投资或服务过的部分企业与发行人同属通用设备制造业或发行人上下游相关产业，如何在产业资源、未来发展方面与发行人存在合作
	1、昆山新莱洁净应用材料股份有限公司
	2、上海汉钟精机股份有限公司
	3、优德精密工业（昆山）股份有限公司和勋龙智造精密应用材料(苏州)股份有限公司
	4、厦门建霖健康家居股份有限公司

	（三）说明刘芳荣参与发行人公司治理的具体过程，对发行人同一控制下股权架构调整、公司治理和内控制度设置提供的具体方案及公司采纳情况
	1、同一控制下股权架构调整
	2、公司治理和内控制度设置

	（四）说明富拉凯持有发行人10%的股份，未对发行人委派董事，也未与发行人及其控股股东、实际控制人签订业绩承诺等相关协议的原因和商业合理性
	1、刘芳荣自身投资理念和投资惯例的影响
	2、发行人经营稳定，刘芳荣与发行人实际控制人具有充分的信任基础
	3、刘芳荣入股发行人时，发行人申请发行上市的预期已相对明确

	（五）结合对发行人及相关方银行资金流水的核查情况，补充说明报告期内发行人及相关方与刘芳荣及其对外投资企业之间是否存在资金往来，如有，请说明具体情况，是否存在为发行人分摊成本费用或其他利益输送的情形

	二、中介机构核查
	（一）核查程序
	（二）核查意见
	（三）并请申报会计师对股份支付的公允价格确定依据是否符合《深圳证券交易所创业板股票首次公开发行上市审核问答》第28条的规定发表明确意见





