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AT 8, TR i A Ul A IS I B S AL SV AR IR R R 0T, AR
SE H ML SRS AME A, DLAGE I 2590 K BN T 20 785 IF A 1 ik )
55, 3B R A B R AR 25, O R — 20 S B 24 A6 LR T
PRARGS B At IR, 23w Ak 55 RS ARBLAE s 24w AN B3 m] LA AT I

1-10




BrBOT G, Ui e RIRE S 5% RKETHT 0T 1S A B Halid 2 8
2 BIBNEAHRC &, e SR s B 2 R DU 55 . XA T8 8. AR
ABIF A e 26 PR AR v /N 2R 2 285 i A i b 3 sl 4 A s PR AT 98 I P i I R e 24762
B 7 EEAEH

BIR ] B AT EE 55 RS S AT IR R CRO AV AR EEAT SR BN, H
AT B WES 5, 2T S R B IR SS T ARZ TN R 25T
ALl B0 B R A H i PR A 326 24 HE N e R R0 M BEAT R 82 0 T 20t o ik 9
P, A E BRI R K AR R E , Agios Pharmaceuticals, Inc..  Nuvalent,
Inc.. Jnana Therapeutics, Inc.. Ksq Therapeutics, Inc.. Achillion Pharmaceuticals, Inc.
LR E QB W R AN 5 AR RS T HFER SRR &b, AFLERS N
B 25T R AV AR 3 R, 25 B B T2 9T 5 9 20155 1 AR R
55

= HEUEARKRGEELEIT R QA TR T RERS A, L4
TR _ETTER b B R S A B A o AR L

WA AL RE R S = A DU PR & P e AN WAL SosE A A B R
JEIN %A RN AR ARG LR, HAE 7RI R PIRB B A B
BAREERNERB . KREREYE . I EmimE. e st
IR . (IR LSBT E ARS8 T Tt A A G ARV IR IR SRS
e IER TR BE TS5, RIVAT TR 20T AT A,
X 25 VI REAT IRV - RGTHIPEY o 3B 2 5 m] 0 DAl PR i AR R AT 78 Bt B
i PR AT R 2 e 25 WD EAT NARSN BB R A 22 4 L A7 2 VA AR 2R
BRI, M R TSR S PR AL 259, A2 29t N AR 6 By BOAN m] mi sk

H—2,

MRAE AR (03759.HKD FRIL UL Hi o, W25 R I 2 Ak HE
H— P T 10 FERLE, FERRASE 10 123670, Hrb, 23R — e 2
1-2 4F, 162499 4403 4540570, WRIRRTHE 7T — MR AR 2 2-4 4, fE9RL00N 2-2.5
1030, WIRTHFEM B — T 2 6-7 4, 3 Z10N 6.5 128 7.8 14370, Ml
PRAG G 24 2 I PR RO 78 00 S5 B RR,  BRAM IR B K% H %5 e PAC BT 7 82 A0 B T A B e
Ao N SR A bR JE S DA K B X R) B ARSI BB, DR B PR A5 245 R

1-11



N AR ATRI 700 3 B AR, T RS PR A 0E 24 J&1 HA o5 #4387 25 09 kR 33 4 B 4g 249
N A41%, B g N 48%.

PN BN 55 1 EE R N B S LU R S A SR R B AL
HERRIEEY) . TEW TSI RO 5538 ARG R4 S 2 ) i i R BT
W FERT BT e, [R5 H 21 PR A 328 245 7 A RO IR PR 1 310 10 3k b B, 0
FERTFCANTT P QB & B L2 2k, SEBILAN I P T 218 24 _F T VF AT F S FRE
WCL L e ECRHEG 227 T EWT T W 7T SR e Y JU S 2520 /e . B, &
R HT AR A 55 7 st RS AR A% 328 245 1) 2400 BUL AR B 23 s P BT 2540 0 R B B
[ IR H 920 R i PR A0 245 1 B SR 4 82 1) L 2 B A4 o

=, HRBEHLREMT ERART T EEESIINERMER, 5WHA
BIELRENM . WAMARKE. HSEXIRIE LEF 7 H H LB IE L

N H 2007 SFERALE, HI R B EAE QI N Sl ) 25 WAL 2 B BAAE
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Chien-An Chuang, 32 #i A ZZH4E AN+ %, Chuang Family Trust 244K
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AT LR B FEE TR RO

fAesed X RIETE.

BEOERA Bz H, SRR S — KM ZR VeriSilicon Limited # 37
TIHERE, BHERFRSER 17.9079%85 4% .

YE>N VeriSilicon Limited %<, LL Wayne Wei-Ming Dai CGEFFE) A H A
WMAZFEN. UEHF L AZE ANM{ETEHE 48 Brandon Dai 2019

T B AL
( é;;iﬁfgjm Irrevocable Trust A1 Tiffany Dai 2019 Irrevocable Trust. #;#% 2019 4F 6 H
' 30 H, Brandon Dai 2019 Irrevocable Trust 45 VeriSilicon Limited /)5 £
N 1,206,301 %, 15 VeriSilicon Limited CURATHASHIELIN 5.0772%;
Tiffany Dai 2019 lrrevocable Trust £F# VeriSilicon Limited f) 1 N
1,088,374 i, 1 VeriSilicon Limited £\ & 47 I AS I LA A 4.5808%
HEENEETZH, EHEME KRR RERRSLTHREKR, %5
A %E%ﬁﬁ&ﬁ 36.04%/8 177 o ‘
(603912.SH) HEENE ETZH, AR A DA 2 R ERIRZEFE HSBC

International Trustee Limited WOLMEFEr= MFFA %2 K5 M 84.63% AL,
52 a8 NN SR e S A AN L SR R i A

#2021 £ 5 H 31 H, gk EiAaEE ACMR REEER Ay 111
MR, S5 ACMR WAL TR, FA mSE et 91.67%% 1 -
B 2021 /£ 5 H 31 H, #EBAMISEPRESRIAN HUIL WANG,  HUI
WANG (FEFE) K H LT BRIAN WANG. %)L, SOPHIA WANG 43 Rl #i A
ZHE ACMR Hor AL, FFdid A~ Kk {5 Ft——David Huiwang & Jing
R e A Chen Family Living Trust (Ef#{54E) J¢ David Huiwang & Jing Chen
(A20142.SH, | Irrevocable Trust CANAIHUEH{EFE) FFAEE ACMR 0 IAL @it 3 E
EM A RO ACMR [R5 L % 58 4y . 8 22 2020 4F 12 H 31 H, David Huiwang & Jing
Chen Family Living Trust £§5 32 [E ACMR 411 206,667 i A S8 @ 8, &
%E ACMR A B bl 1.22%; David Huiwang & Jing Chen
Irrevocable Trust £745 2% [ ACMR 60,000 Ji A 2535@ 5, H2£E ACMR A
HKIBER LGN 0.36%, FFHEE ACMR 7,334 X B K@K, HEE
ACMR B 2538 Iz Fe 510 0.41%.

5F VISTRALEGAL (BVD LIMITED H E /5% F HONEYCOMB [Ji%4#
0 J2 HONEYCOMB - TfIffiiA, 46 [k O B RN, B
Jti 45 L B %5 Trustee of the Genesis Trust ] DLAE v 3% J& 4k /K o B 55 4 A
HONEYCOMB (1) R AR AT NHITAI R K

(Z) B RBEFTEBRERI RIT NEBRABBURF R 2 KIfm, REH %
APRAT LT B

A T 22 5 35 I I B A1 SO A5 FE I AR I R AT N A2 IO 17 i A i AN
JRCEE R ARSI, R P LA -

1. BAMKIRG TR AR RAT N BRI AN R T R AT N R
BN B B BR . a0 SRR, A 7 % Ja B AN R TERUR R K
AT N R4 B B 2 el P28 I PRI S 45 HONEY COMB I AR, HIBiEH 2 5 R AT
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NBCRAT NAEBBZR BB R 2R3, A2t RAT NZ BRI AUE

EUPEIRG AR

2. BANFKIRGEHIARANE T RAT N SEbRIE N, Z KRG R RAT N
P I AR B B I A 25 5N, S 5 R AT NBURAT N5 IR 2R A 1
R HE & EES).

3. BIANFKIEABFEIR AR R RAT NAMEREEE N Mingxia Fu H T Z 5 M & A4 2 A
TS T B L M FE G, AN Mingxia Fu, 27 AN Mingxia Fu &
HEBEMEA, BIEANMNZ N AFAELRB R R, KRG RER . 12
E, MEEFEM S .

4. BAEFERMI R HONEYCOMB T KA 1E KL R m S, O
T 5 5 TR 42 T 4 3 3 %oF B P 3R R AL 2R T 45 RAT N 2Bz il A2 — PING
CHEN, 1 PING CHEN X HONEYCOMB 47 {4 ¥y 1# 45 5% ) H 3 e SR 2430 e
WAL ). $Eit, FERUANZEAEIIE, Bish (G L 2R Trustee of the Genesis
Trust 5 N )& A & HONEYCOMB AN B 14T (5 5 1847 I A 1 4 o

5. BAEIEBE A A HONEYCOMB K IEAMZ (5 FLIE A Trustee of the
Genesis Trust [ZZFE A Mingxia Fu $41A 1] PING CHEN XA {45 i A AT N A 5K
Brizth], AL T MR AN R AT N B BAL A Sy

R BN E IRATFRATIREEME B INE GAAT) ) RAT AERNERR
T RIRAT F A IR, PR AR AR« SRR N SR
1 AR TR RAT N B BB B I, HLAS A2 5 358 AU RT AR B ) 3 A &Y
9y BT LIRS AN FIRASRIBAR W37 AT NI SERRE L, BEAPFIRAGFE
JB AR50 R AT N A IBAAL & 1 I A iE AR 3 B KA, AN ) AR CORAT LTl
HNERRRES, AT AT CBNMEBE IRA T RAT BTN E BINE GAAT) ) 1
R R AT A

=, BREAN. RITARNBREHRRAFHEL, HER (RERNER
R —RITERE 2 5) e, WBRARBRBTHALE, HERZLTHHEHA.

(—) BREREF
REENLR S RAT N ERAT T DU AR
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1. B P 3R AME T AT X A s At . AT [ By A I R A B AN R R
PR IFANA E] HBACTEM SO, K SERT IR SR A FARE ST S AT B L S A

2. [ARAT AN LZhrfzd N2 — PING CHEN 515 1 il s I 45 75 Hs ok 1 14
B2 )2 RN, H I B HE R I A v T o 4 R S RN 2 5 P SR R A T
5, MR E S, R EAESF Y.

3. WEKITANRTHEZZ BRI R R . AR AU

4, BB AR T IEEME R LR RIS S IR, M sE R B o
ESEASE/ NS

5. X Fr s VA 1 A KA I I AR BEAT U IR BB T AN, AZ S At . AR E
Br. A B E 7 S BB B, T R M A A 2R 5 i e A

6. BRI AREHNHNERS. BEKS. BFHESSVCCE, BB KRAT
N F 6 HE B A O B PR 4 i) S A A 1 O

7. BERRAT NEFSEH CEE PN SRS RS ML EE Y RAT A A
A PN R4 1) SRR 7S

8. A BE AT A X HONEYCOMB H A4 EEE i &
HONEYCOMB [0y 1 524 HONEYCOMB ()7 =5 Y EL 1) 75 B A2 8 25 1) 35,
WM SESRAN OB FCIE AR e AT NI B L

o, A COHE A I BT AT B it A B E T &AT NI ZE R Fr s % B Ak
KIFABFERIRH, A% RBH 5 RAT NS GAS FEI AR RE I 1 [

10\ &6 RAT NSNS FE I AR FE I P SEFRTE 0, o BT BS54 G AS FEIR 2R
X AT N5 B AL e 75 b A g )52 o

() EEBERR

LA, RN RAT NI N

1. BB AR EEE R E L ZRAEEN, B I B3 WA M T 0 4
WIS B BB N, BEGENE LA EM ., FHHME % 5 5
EFFR AR, Mingxia Fu Az Hom 5% Jg 38 i 55 4 A5 FE 1R [a) 43 75 A5 A 42 1
IR, FoAth B AR AL AR 43 7 L B B 44 BRI A B IR AL, FRBEE & JLsE
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2. RAT NCEESLEN e 4 1) mliE BRI BE AN AT B R RIS, RAT A
T2 1 B AR A B8 A1 A ZRAE AR AT N R 2 =) BR324 2981 7 A B K AN A5
M o

3. dir e LW O I S REBIKSREIEDL, B SRAG LR AT L9 R
YR HUHE B 2 W] HONEYCOMB (B 2R A1 AT N TR IBEAR

4, FFIETHAE G 5 35 5 I BR AN FGAG FER AR 6 R AT N5 IREBURLIR 7 Bl A i A
& B RTINS W AR TRORAT b T I

5. RN RAT NI O (REMNNEH S ——RATRE 2 5) M
T, MBRTEGHAT THRAE, HE T BI0HIHERM A RIT NE#
BRAIFERF A 0.01%0L bty b BRI R A AT N 5,762 LA EREE)
RIPRTEAE (58 2 S4551) FrilE FIE M & RSN G, RITAARGAEIE G &
RGN N RAT NI T 5
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B 5. XK TFUWANHHIA
ERIR AT A R K )1 E £ R

(1) 2017-2020 &, ZITAANZ PRI SEH FTE. FFS £EERXRIIEAN
G b EER KIES . N ETEINE FTE 487 75,000 2= 7T/4E-95,000 ZE T/4E.

(2) 2017-2020 &£, &ITA FTE EEERX TR S EFIEEXT IR ATRE,
FFS BT W EZENREHKK, TERT FTE FEAHRAT, SEEEHIR
BAREN, BAATIN. RAHEMIEE.

(3) NAIAFTEEE/MIE, MAFERERATEHXNS, NABNGIEZ
IRILAYARSUCENARSS B UL FFS SEMINAB, MEETRERAERESEIR
HAYR S R AR X BRI ARIEFR, AABRBEESRAE, £ ELKIER, KiE
BRAENRATESERAMEAUEENMABRS RN —EEFEEER,
[E) B #f A I0 B K A RO RS

BEITA:

(D #PFRIRBIREAAZITAABZRIREFTSHKA FTE. FFS £EER A
NG EEHFEERGESNER RSB, TEHE FTE MESEITLL 20
BRERFERAES, N2, BOMEREEREESIEMN,;

(2) BB RENEIE, TEH4FTIRA FTE. FFS £EERXTE
MEEHNRERESIEY, HXENREFESITILEKIEGR,

(3) #MFEIRRBIREH N L SRS ALK BRHEREKIER, $&
BIUEN . BARFRINET R bLt, SRR REGFEELUY.

FREA. BRI HINREFARRAHBERL

EIE=P
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— AFERHMEHRNRATNAZ T RMETT5FKM FTE. FFS SHEERK
BN i LI EB KRB R R R a8k, FERE FTE g 5RTLA ehr
BEGHFERKRER, Wk, EohREEEEE

(—) #FEUAMEHNRATAAZ S RMETTERM FTE. FFS SFHARK
KIS o PSS A E BRI B B R B K A 2 ik

A N AR E PR HES7 55 R FTE. FRS S5 5B & EAB i T

HAT: S0
R 2021 5 1-6 A 2020 &
PN )= ERE | BASH )= FEFE
FTE 10, 578. 36 86.18% | 39.88% 13,898.87 84.42% | 42.59%
FFS 1, 696. 37 13.82% | 55.44% 2,564.79 15.58% | 52.54%
it 12,274.73 | 100.00% | 42.03% 16,463.66 | 100.00% | 44.14%
T 2019 4B 2018 £
PN 5 ERE | LB 5 b Sk
FTE 9,987.22 78.93% | 44.43% 6,681.97 81.11% | 43.93%
FFS 2,666.77 21.07% | 58.78% 1,556.46 18.89% | 51.57%
&t 12,653.99 | 100.00% | 47.45% 8,238.43 | 100.00% | 45.37%

WEN, AT FTE B RN S50 81.11%. 78.93%. 84.42%
86.18%, FFS iz TN 5 EL2r 514 18.89%. 21.07%. 15.58%#1 13. 82%. 2018
HFEF 2021 S 1-6 A HELB N E -

FTE &% 54 200 & F T HE RN 45 RASH € IR R YEF 7T . CRO A FIARTE
BPER, £ ERSWIRN, BEANRERD RN RIRGIRS, iR
HESEG 0 SN gE R

FFS 255Gl & F 1% 7 8 IR IR S5 T SR AT H , BB 240 52 BT s 22
HISEIGZE R H e, R EBAMRHE. CRO AR ZITHATHIR NS, IR
R

FTE A1 FFS BN & b 2 AR 2 P b A 7 SR ARtk ek, FFAN A
# B E RV, SRR SRR S P OH f R A F S5 T FTE BN
o FFS BN & R 4204k, FTE. FFS S8R U |5 ELAEAE sl B &
HE
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(Z) EEHAE FTE M 5RTILA AR EFEBRKER, MR, &
S IR R & A A

FAT A R R ERSE P R FTE Hdirobh,  HAbRIAT b 2w $ R 35 AR K
G, MR EETH FTE i 5 5l a3 # 1) FTE 5147

A I, AwEHT T4 FTE 3 H S YE 73950 4 2018 4 85,000 25 7G/FTE/
4F, 2019 4 75,000-85,000 3£ JG/FTE/4E, 2020 4 80,000-85,000 3£ Ju/FTE/4F:, 2021
4 1-6 A 76,500-87,500 £ 7T/FTE/4. 15 (T RifgSEiubpi Y4 A
BR 2N 1 B R A TFRAT IS FRAE AR OIAR b 117 B i SCHF IR B A I v R R [ ) Rk
B BRI R NSRRI R R 29T ROT R A R AR FTE AR5 A
T 440,000 JO/FTEAEM AR M 380,000 JC/FTE/AE, M52R8 N254 R BLI1L
22 AR 5% B 4M % P Ludwiglnstitutefor Cancer Research FTE #4714 60,000 35 JG/FTE/
e, SRR R I IR 55 o

N FTE e 350, EZRER AR CRO EEE NN,
1117 53 5 SN 55 EEONE AR, ANEE P SRR I R L EAF A2
WAk, 2 IR A A B A ORI T, A AL 2 S5 R T H AN Z 1 T Bk B4R T
AWEE S ARG EIE I E B, SR X 25O 254 2 e VE SR T A i ok
Ji%, AICAE B P RRER AL, TSRS 4Rt AEs iy H ARG 24
PERNFIR B I R AL &4 [N, AFWPR N RIRES S P H, WL
XIUH BEAT R E B, EORREE BT 2 RN IE) S A o 50t /N R
oW R A, A R 2 A E A I H B A A G I U e AN AR, A
SRAGXT I BEFEAT 5 Bh B SRV E R i s, mT BLsZD AR Z A TR AS, A
MR =T AR R . I, AR FTE B T FEAT Ik A 7 i s B & 2
.

= GERBWE LENEE, TEFHFTEURY FTE. FFS £HEHREATE
FIRFEHRE Ra#8 ik, HREIRERFETLREERER

(—) FTE AT BHRESHHIRE K&

WA, FTE #2U N BRI 5N 43.93%. 44.43%. 42.59%7F1 39. 88%,
RIFHATREE. 2021 S A THEE2HTHMWAALSFTEKAELF Caraway
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Therapeutics, Inc. # PR-189 F1 B AJA FTE R ¥4 5, EATHAIITRMARR
% A% Acerand Therapeutics Internatonal (Hong Kong) Limited # PR-10071
R E FTE XK ERK S ERMBABIK, F52021 FFTELH Z X TFLAREH T,
FTE T H B RBNFEM EBEERN FTE 55T, SRS G E
#r, BRI N TN B RRE . OGN, T4 FTE HUH AN TRk
B R U v 2018 4 85,000 35 JG/FTE/AE, 2019 4F 75,000-85,000 5 Ju/FTE/AE,
2020 4F- 80,000-85,000 3£ JG/FTE/AE, 2021 4 1-6 A 76,500-87, 500 £ 7T./FTE/ 4.
WAEHN, BRAHIIUE #A 75,000 56 7C/FTE/AESL, HoAth 32 2050 H B N LR
#r#17E 80,000 3% JC/FTE/4:-85,000 £ JG/FTE/AE. M4, W FTE WiH EEEA
RN EBEN T, SN, TR A RAIZNER T A4, Bkl fa
€, B S AR FTE BARE v RE ARG 3, FFEmkB MG,

(=) FFS BT BRIRBEH R E & &H %

WEHIN, FFS R FEBFIZE 5N 51.57%. 58.78%. 52.54%F1 55. 44%,
RN BA RS R, FEEFERKNY FFS R, &R E852 2R MERE
FEMBIN . N LA SEZ AN R TR0

1. 2019 4FEFHZ 5 2018 F-Aw = & B 2 bt

2019 FEBHZE 2018 Fhfm F EH T 2019 30U H BRI R s, Bk
Y .
A

B JiIC

W E %5 LN B Esvilk 5 FFS WA Ll
PR-390 165.47 52.22 68.44% 6.20%
PR-30009 655.97 194.99 70.27% 24.60%
PR-30021 310.36 104.61 66.29% 11.64%
PR-30007 187.41 71.94 61.61% 7.03%
it 1,319.21 423.76 67.88% 49.47%

2019 4F, Agios Pharmaceuticals, Inc.f#] PR-390 Ji H H1T1%% )" 53 FTE i
HARAAH A GG L2, AR S MR S, MPRERCAS N %, ARtk
g, NISA T B, RIS E R R 8 5 ; Agios Pharmaceuticals, Inc. [ PR-30009
T H TR T IO R B R s AR (RN BRRA R
PR-30021 i H J& T X fE T H . FBAIZE S : Zion Pharma Limited ) PR-30007
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WH J& T AP R EEHE A e I, B s T2, I ER R .

2. 2020 B H)ZEL 2019 WA 5 E 21

2020 FEEFZRE 2019 FRWAL T EH T 2020 EH 00 H BRI R Im%, HAx

IR AU
Hfr: JiT
BHHS A 5% FEFI= 5 FFS IR HLl
PR-30077 456.74 329.81 27.79% 17.81%
PR-10003 113.21 80.17 29.18% 4.41%
PR-30082 96.57 60.47 37.38% 3.77%
it 666.52 470.45 29.42% 25.99%

2020 4, Viva Star Biosciences Limited [¥] PR-30077 35 H HF 1 H % &% K,
PR 2 T0VE R A, N K E AN AT (8] 258 7 6 2k 5 3B 2
1% YR (R A FRA R ¥ PR-10003 1 H b+ B Mk w, S3EK,
FEATEB A MR, SHTEZ AN RE, FHILEREMmIK: Agios
Pharmaceuticals, Inc.f) PR-30082 i H i1 T 101 H $t 4T3 frf, & Bkt T2k
TEAif, SECEFRRANEZ AT, K T I H AT A3 BB 2w 1

3. 2021 4 1-6 F £ AR % 2020 546 = R B o7

2021 5 1-6 f £4) 34 2020 F1a 5 & H T 2021 F 1-6 AAHA B £4]
g, EARFERART:

T B %5 WA (5T A (FiTe) BHE 5 FFS WA EE

PR-10148 302.55 53.10 82.45% 17.84%

2021 - 1-6 A Fix B F 7 W i 3% 25 L A FR N 5] 49 PR-10148 J B
NEFEARETHENBH EH X AOTFHRT, FRIAGHREXRZAZRNGE
R, BAHRRITFRRSY, HHETALEESRIE, AiTEELR 60
A FRBLARBIR, REASRT BALTHREKRBIR, AN, ZABIAHLE
YK 7 @R E BRI E AR R AR, AR ELE AR, TR
SHEAK, ZAEBFEFZARLAEKSG. JIRZRNAE, 2021 F 1-6 A FFS
# X T b 4 £4) £4&F 2020 5.

WRYE LR Hrml &, FRS I0H b330 H AT IR sP T A R« IURIRE %%
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ANFE, FEAFDEBRZER IR, RIS FEEERN RN EG 5B,
(=) BRIREINRBRFEIT BB
MREipg o, HAWFEA T AT AR FTE & FES BAIFREN ., Eid e
(ST iy 5 3 G A= W 1 26 A B PR A & 1 IR N AT IR EE R AE R AR 117 i
SO R T A R ) B ) PR ER 1K) 2016 AEE 2019 4F 1-6 A FTE A FFS BHIZ
TR .

NS 2019 £ 1-6 A 2018 4E 2017 ¢ 2016 4E
EFTERE LA 34.69% 36.64% 31.63% 33.40%
FTE 2% 34.38% 30.18% 37.85% 36.34%
ijFFTSE%QWMW\ 43.96% 44.44% 30.96% 42.02%

H BRI, SEalPh FTE 2855 EBAIZ 2018 EARXS B, HoAh e AN
FasE . FFS 2RMk55 2016 415 2017 FEBAZPENHOKN, 2018 15 2019 FAHI AR
SE o T P AR I DR Ay 5 - SRUS N A RS 00T 2 AR i 300 M S R E L P AL By
B, Ui H WS HE AR, SEENERZREE . AR FTE % BRI
FAEAR R E, FFS M55 2017 4F % 2019 EEF R EH, 2018 4EF1 2020 SEAH X}
FasE, YIRZIHENE . WH AR R W, & REAREA s . AR FTE
i FFS BAIZW A5 FAT A LE A RS AFAE T R ZE 7, FFa AT AR L o

=, AR BERE AL LS RS R R B BB R AER, B
KN RAFAET R S, 58P REFENS.

e W o ] F2 B2 R BRI A R T H B0 10 A, BARTE DL T

AL JITG
gogs | SAEE | TER | WA | RE | WA | RE | oo
BE | REE | o | eW | gk | sk |0
SIS | 2017 4 | 14859 |  90.69 | 1.81% | 2.30% | 7
orago | M L
HE2IHADL | 2018 42 0.29 0.01% 5
CRO 47
ﬁg ;2 H g 2019 4 26.14 910 | 021% | 014% | %
‘I )Lll ’
PR-30048 | \
REAEER | 2000 48 1.95 390| 001% | 004% | 7%
i3
WAEE R <
PR-20002 TE R 2020 4F 23.64 0.26% | 74
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5%p
Py

MG

EF%ZIE | BRERT 'O\ 5% WA A
JR A BEE &B £/ e e
€, ToIEI
K=, H
NN EIREREE
2k
B bRy
TR R
W, AT LATR
H % 1k
AW E
JSHE T R,
PR-30070 | ARZEEHE T | 2020 4 - 19.73 - 0.21%
W, theslE
BT
BEP&hiE | 20195 | 200.06 | 113.23 1. 58% 1. 70%
. MK T &
PR-10023 F A, 2020 £ | 883.31 | 439.04
B ¢k 2021 % | 314.80 | 165.26

Fr8%iA | 2004 | 31.00| 24.81
PR-10115 | %, #.b3
- 2021 % | 152.09 | 89.15| 1.24% | 1.25%
IR B AR E R
X, HEA
PR-10129 | MR, 25% | 2021 % - 2.94 - -
FirAE4
&+

E PR AT
XA, 2
Kbzl
LM 9 A PR,
FHTHA
L DURER &
KA,
BEPEREL
A H
B3 K A%,

MRy LRI, A R WA AE &R & R BT A RIS T, (B &R 5 B
Boh, HRIRESEPREMS .

M. FREAN. HRESTTEEHKRAHREL
(—) BEREF
RAEDUF . RS THITPAT T UM B R

B H %5

PR-20011 2020 4 - 5.09 - 0.06%

oA

i

o

.37% 4.77%

o

. 56% 2.32%

oy

o|lN|o
o

. 19% 0.27%

oy

oy

PR-30104 2021 2.06 0.55 0. 02% 0.01% %

PR-30112 2021 % 61.35 27. 67 0. 50% 0. 39% &

1. 75 FTE Ml FFS g5 50 NN &5 L 13517 0 #r
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2+ B FAT AT HE 2w 4R I 0 B P B AR 4 1 FTE 240

3. 1HH FTE M FFS G550 BRI ZIFHEAT LB+

4, TAVRAT NNSE NG T gl o BN 25 15 TR ORI i AR e AR 1 ) B Ji A
(2D BERR

ZE, REVME. BikatHmiA,

1. RAT NN HEE35 55 R A FTE. FFS 25 BRI MO & LE A AR I 3N
THEASNFEE S ULF P HHGRARE, A&EHME, FTE B4 & T RAT
O ) FE PG R T R N mAE S5 R BB KA ROk R W S 5 R
s B IR R LA n] SR A A 2 DU BRI 55, FAT & B A

2. RAT N FTE. FFS S5 T BRI A0 T 252U & FEBCRIH 6
AIRARZ R, BAGEME, MRBEIR G5 R mAA T LB A I ;

3. RAT ARG WAMAAELZ LS RS L, HSER GBS, 58P

NG .
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B 6. KXTFUA
B R R R B A 9] 1 B R R

(1) 2017-2020 £, &ITABEIRERIIREARFEHLEMN SR 0.36 H T/
F5%. 033 Ax/F=. 031 A/F5x. 025 A/F5%x, LigtExTEARMBEIR
P F A T FE BB AR TR % R (B R PR R SN 72 2018-2020 FE43 514 0.50 B T/ F e
047 A/F%=. 0.37 At/F5=.

(2) ZHIF = mEERM PR MG TIERIRNE, 28 2020 FEMEFXNT
HEAERRERIPEKREENBRA=ZFTE LA TR, EIEAHN
30%-40%.

(3) HEHA, AAEIESIZSEREEZEPEENEREGN, B 2020
FE=FELK, THEMERIFEELE, BOBEFFLIERE, TRHETKT
Hl. Hep, EIEMXBTHEMRKEFERATE, EEQRNER P IT B

0,

BEITA:

(D #FIRPAIREH AR BIRZRT P EEENEZRTRITL AL R F
MERRR SR, Ml e redl S E M EEZ~mSEITI AT LA R R E = RN
EEEER, MEFEERAER, FRMERRSEE.

(2) M FRIRAHERMETE X ITABBIRERIIFEE-RBIEENE LR
1B, EXSRENHIEITARELSGHERTIE, 2EAIREMNLZITAFERE
RENEMEXRHFMN, FHFEDWERRRE.

(3) %M FIHBRITAIE. AHBANEX: FEREBHNEHBRATHR
EFITRER, EXSNEEREMREENZITAZEWLSGMEIE, BEARE
MERITAFEZLERNELERTHEM,; PXAZEERNERTFTDEE.

BIREFEA BIRSITITZEFARBHEL, HPAXERINE AFZEAEE
PRERXTEHUNETIR SEE, 2017, 2018 & MERNZAEHETR 4 LLEE
RRE. REMBRZEFE, AXMEITABRANNESL., ERARPHENL.

ER=F
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—s IRV G R A BRI RS A A BER T RAT LT AR
HIBR R R A E Y, T LAk & HoAth £ 27 i 5 RAT ML AT LA R RIS
LRGN, WHFERAESR, HiUREREE

(—) TR G R A B AR B R 51 A A B B BT AT MR AT B2
A R A A

NE] S TTlR 2 B A i AR 8 R AR A4 B A AR IR
WE: Ty B oo/ T

AF| R | 2021 %1-6 A 2020 & 2019 4EE 2018 4EJE

B | B | mE L2 BE | BN | WE BN | mE | EH

T
Tk TE S

. | &%) |30,238.33 0.20| 39,836.51| 0.25| 30,725.84| 0.31| 9,255.00| 0.33
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DL AR 55 S BGR IR S TT, 23T R BRSSO [ B3GR . 259010
BRSSP AF R RIEONREE  WEERIL R AF WO 5 EEHE 0. STlloR i 4L
Ko TR RATRE R FAT NS 3 ZRYA

2021 4 6 H 30 H, AaZMIERBARIRS AT T BEHLH4 2.3 1478,
HATHE 2021 4 FPAELIHEEWRNLA 1.5 1470; B4 =16 F17 sk
T4 1,200 J3 76, BT ERILTTZ) 5,800 J5 G, ¥IATLATE 2021 4F R AR SE LAY
PN o BA 2021 4E 4R DB BN « RIRIT BTN J 2021 4 AR
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KM@ E T, W@ELE 54.99%, 4R LR K IZHEREIFEN A ZIEH, NaH
WA A& = & SNAE BN B AR R,

WMERA, N EHFAICIRGHIEPF TRETEERRX, REHAL
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ARG, #BtFENEEEFRITYIRMBRERE;

(2) P FERPARMBIFARIRS BE T REIT AL O FZRT . 2ERBIZ
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JIT6) o ZAEI ST T RAAE AT RIS, 2w 4R b 00 H A7 R R
MR 408 8.39 J5 7T, [AIEL N [ 99.01%. 2020 428w 4Emafth 45 55 H 2E 7= JFokl
JRER R &322y 5 %6 RO S5 IS Bl B AR — 3

ALt 5 2R A0 P RA T bR IR T I 259, ORI oRARRE, B
F] B AR U G T2 AN A P2 RE T, RRATPR AR 11737 L% 7
REEH B REEAT A M

1-99



= AR UBHRBWH AR RS REY ZRT AR OLWFHT . BREKBIZ
TORMFF LSS, BARMRERIEEBE LN I, 2017 FERERRREXK
Ve~ T i SR < B 3 e A D Mk S ey < B PR 048 o ) iR P % B

(—) HRUEARGHIEARRE R BB RRITAZ DL FH T B
ZIUCRIETT L%

1. RIT AR BARIR G A R Lok 53

A 2R 55 AN L2075 T Rk 55 B v e 7 SR At H R0
P RIEFE B 2 el 5 R 2T I, LR BURIE I SR — R B T ERT I
TR GATEAR ST, AT BB 7 € IR IR R IE AL 59 AEIXIERE R, Ryl efE
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2018-2019 “F4 [0 HEN 51 -F 3 TR IZ4E EJF, Horp 2018 4F IR RERCR, T2
FEAMEF ] (QC) AH K RRIE (QA) LI HMH /K P & . 2020 44 (A]
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JCEEZY KON (55D 58,954.65 36,905.95 52.40
A=l (O _
0 - 106.05 86.87
AN BT
v 178. 00 1 1 102
BE OO 69 33 0
A A
N AN (T 6, 608. 84 11,386.49 11,596.22 4,129.98
J6)
S R 37.13 67.38 87.19 40.49
oI

LB RVE T FAT L BT A IR AT ER
VE 2 FATIRAE = N BRI AR P2 1MH
E3: FATLTHAASE 2021 FFFRABEEFAR, LEHHEANHEE,

B ERrEn, AalwAbAdE s, ArE N A BIR T AT A 5 254
B, FEBTAAREEE T T CDMO M55, FENGHT 250 H #4th
(B4, 1A E) BN Zgse At EA, P2 5 A MOl S5 N R AFE Z R TR
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AP N RSP EAR T AT L 2w SR g 32 2 iy TRl s o 38k 55
T2 I PR BB BRI AL ) CMC RS, a2 ol il 4 528 24 2 &

TR B AR SRR 2 B
2 e A, B AR T RIS IR 5 1l A7 o

) B AR T L O

N FEAEFE N AN AR T FAT ML 2w i ol 25 £l TS o2 e
55 FRB 2t TR 23 IR L BAL S dh PSR 7 SN 2 AL HE
A0l R W RS R V1 5 P T /AT S -0 50 1 v ol ST 2/ NG U it /RS S

FLH R BT

= BT R REREMEMEGY RN, TZHASTR. milkik
AP F AR ERATL. HEMR. GlERARNEE, SHMLSHER

A ULAC;

1. BRI RAER RS R R 24 &5 5 R LA 5L
A, 2 BLb 55 W 2 A RSN 55 AR 2

Ll JITG
2021 4§ 1-6 A 2020 4EF¥ 2019 4E B 2018 4EFE
Mb 552K 7 3137
&5 BHE | B | BUE | & | BRUE | &5
BHHEATL | 3,911.92  -7.79% 4,242.38 38.48%) 3,063.55 51.82%  2,017.87
B E | 1,005.400 -12.27% 1,146.000 46.52%| 782.12] 33.23% 587.06
ifgﬁ? HlERA | 1,220.61) —39.73% 2,025.14] 65.66%| 1,222.46) 55.23% 787.54
ey g 8.66 —57.98% 20.60, 100.00%
&t 6,146.59| -17.32% 743412  46.68%) 5068.13 49.39%  3,392.47
izjiﬁ% 10,422.12| -21.28% 13,239.39  43.62%) 9,218.52 60.40%  5,747.21
H WG T B 250 A BV 55 BSCAS L) s 5 b 55 B DL A 40t an
BRAER EIRALE | 2021416 § | 2020 £F 2019 £ERF 2018 £
HEANT 37.53% 32.04% 33.23% 35.11%
B R 9. 65% 8.66% 8.48% 10.21%
2RI | G A 11. 71% 15.30% 13.26% 13.70%
12 %k 0. 08% 0.16% 0.00% 0.00%
&t 58. 98% 56.15% 54.98% 59.03%
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WEHIN, AT PRI S BN TR /> 518 : 51.82%. 38.48%.
~7.79%, EAZNLEEWRALLLE N 35.11%. 33.23%. 32.04%. 37.53%. 2018
LS TR FI T, B N T, i 53 2018 AR B A T YN T
. 2018 AFEE AN TN, FEFEHERA R AR KR &R 2
W& N 51, [FIF 2018 4% 5 Achillion Pharmaceuticals, Inc.f) PR-170 3 H IIfs i
DR NI4T, FTE N 2017 4 10-15 AN/b 31 2018 45 F 24 1 A58
AN RS 2019 4. 2020 FABA L SMAGILEHX T, 5W5%
PIBELADURD . 2021 4 1-6 A ABA L BAKILE K LA 2 28 F 2021 5
& B B AAAR N AR T B,

R HIN, ARV EEA R AR 53509 33.23%. 46.52%. —12. 27%,
B S E I L E N 10.21%. 8.48%. 8.66%. 9.65%, &1 2018 fFH
MORE B SO LG R i A, oA AR B B AR 3 B R 45 RS K T
B, 5SS HIIEARIUAC . 2018 AR ELEAORL 5 E O LG T i e 1 S5 R Dy 2 T
B ZFATE R, RSB F RS AFEE S, FrFeshm
R R A 77 7E 22 5 B3, B0 Ksq Therapeutics, Inc ) PR-181 3 H 2018 £E4bT-4&
FAEDNTEERT B, BEABEAZ RIHE 4 B W AR T5 A SR e, e it
ATOmIk, TR A I R A B

I, & E YR LG T AR A B 73 5l 0y 55.23% . 65.66%
-39.73%, &2 HEM IR LE N 13.70%. 13.26%. 15.30%. 11.71%. Bk T
2020 “FHilisE 9 H T ENLISON EE B R A 2018 5 2019 H-1filid 2 F AR A JR R
ZEME S R G K . 2020 A il it 2 A o s USON B 3 i s 1) & DR Ry B o 0 4
P I R b, I E R, T S AT s, 2021 4 1-6
A#ERAEZTLRRALRETRIZHTHEFTATHEFASFASE R, R
S A BN K @ B Eo ] 3 e

2« LERARETFRFBRAZRZRSNRE 754 K5k 55 AR TLRL 1% 5t
WG, L EBET ST RO S5 B AH A Bl 55 B IR -

1-115



BAL: TG

2021 5 1-6 A 2020 4EBF 2019 4EFF 2018 4R BF
N2t i3]
&M BHE | ]| AR M AL ER &M/
HiEANTL 555.23 | -37.85% | 893.34 | 12.58% | 793.55| 27.70% 621.43
HEM R 286.52 | -51.71% | 593.35| 16.96% | 507.30 | 100.30% 253.27
TEWR S .
. N | s 123.48 | -54.48% | 27123 | -3.16% | 280.08 .959 .
B3 4.23 | -15.78% 5.02 | 100.00%
&1t 969.46 | -45.01% | 1,762.94 | 11.51% | 1,580.93 | 42.66% | 1,108.19
TEZMREF RSN 1,852. 61 | —42.54% | 3,224.27 | -6.15% | 3,435.47 | 37.90% | 2,491.22
R, L2 S I &S AN 55 b 25 s i DT RCAS S an F
BRAER EIRANLLE | 2021 £1-6 A 2020 45 2019 4EF 2018 £
HEANL 29.97% 27.71% 23.10% 24.94%
HEME 15. 47% 18.40% 14.77% 10.17%
T A5 :
L%F@;z‘n il i %% 6. 67% 8.41% 8.15% 9.37%
E %% 0.23% 0.16% 0.00% 0.00%
i 52.33% 54.68% 46.02% 44.48%

WA, AR TEMASHF RIS EEN TS HN 27.70%.
12.58%- -37. 85%, B N\ T fi B LI N ELEE N 24.94%. 23.10%- 27.71%- 29. 97%.
2018 AEE 3 N T (5B IS B B A 2017 4R KR N 5 B R 4R A R A e ik 2 o
RNGEL, 2019 EEBA T HIRA L EI AR, 2020 FEEEA T I
N R F AR TR P M E R TR R, ANRBUEEDH B B RESE Jy
MAFEZE S, FrREsR MBS A THAEES, H PR-30082 T H T 1 H 44T
R, 2P ESRON T 2T gL, FECEEPRIRAE Z AT, 2021 4 1-6
AREBALSMANILESmE ZREN 2021 SRR T 5 APTE.

WA N, AR T2 ARSI RS B EPEIEE 5 514 100.30%.
16.96%- =51. 71%, EHEA R E MUK L E N 10.17%- 14.77%- 18.40%- 15. 47%.
2018 4 HEA B E RN LR, 32225 K 2018 4R35 L A T R A 77
) T ZER A ST RIE 820, AR R B . 2019 4R 2020 4F B4 R} i
B E R, 2T 2019 4FECHTHY BeiGene, Ltd 1) PR-30046 1 H 6]
MR S, &I H RS LR 2] 47.06% LA K 2020 4F Viva Star Biosciences Limited
A T IBCKTH PR-30077 #EAIARIE S, 00 H AR LBk 3] 44.71% 75
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2021 £ 1-6 A ABMH KA E T 24 T BeiGene, Ltd # PR-30047 #=
PR-30096 L ZARALA B RA AN AAT AR, ERBRE K, #F4ERBKAT

o

AN, ~FE

ST I Rl 55 il i 2% AR AL B 70 790 19.95%

-3.16%. -54. 48%, it 7% FH 5 e IR N ELE A 9.37%. 8.15%. 8.41%. 6. 67%2019
. 2020 FEHiE SR SURONTIELBIAE xS AR, DRI 2 B vk sh B Tk
SR AR TR, 2018 A IE B A U EE I EE B R R 2017 4F 12 AR

T I S 6 k2R A s e

i, 2018 AT IHMERS 25 2017 SE4400 41.09 i JCHT

. 2021 5 1-6 A& A EUARPABKIEHTFHEF AR Z, 742

FA BN K & B o] 3 A

3 RMAbA b R A EE R AR 3 R B 40 e 5 Mk 5 AR L AT 1% 2t
(1) kA A b 55 W20 RS AS A RE Sl 55 RIS 4 T

AL JIt
2021 4 1-6 A 2020 4EJE 2019 4EpE 2018 4EJE
NS:2 ik 3] 514
| A fy e &M Ay e &/ A fy e K|
HEANL 347.65 | -21.94% 44536 | 29.94% 342.75 | 84.53% 185.74
B 3,358.20 | —-32.32% 4,961.53 | -19.48% 6,161.70 | 229.23% 1,871.56
kA
PSR | &R 1,344.50 | -13.11% 1,547.35 | 12.44% 1,376.15 | 89.13% 727.62
AHE B —
i 59.18 | -38. 94% 96.92 | 100.00%
&it 5,109.53 | -27.54% | 7,051.16 | -10.53% | 7,880.61 | 182.97% | 2,784.92
[ENIZ S A a2 PN 6,608.84 | -41.96% | 11,386.49 | -1.84% | 11,596.22 | 180.78% | 4,129.98
(2) T A P2l 55 BAS I R MY 45 FRABE IR DL C R e s
BRAEER GIALE | 2021 £1-6 A 2020 4E & 20190 £ 2018 4E
HENL 5.26% 3.91% 2.96% 4.50%
HEZME 50. 81% 43.57% 53.14% 45.32%
R .
Fﬁikffaéiz il 1% %% 20. 34% 13.59% 11.87% 17.62%
et id 0. 90% 0.85% 0.00% 0.00%
&1t 77.31% 61.93% 67.96% 67.43%

AN, A FEEDACAE PR S B N AR 4 ) 84.53%. 29.94%.
-21.94%, EEANT HEWURANLE N 450%. 2.96%. 3.91%. 5.26%. 2018 4
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BB AT U BB B T 2018 ERALE RN TR, B SRR
B, SEEMAT HRONLER . 2019 RN T HIO L R 5
T 2019 AEBRIIBIL AW EREIN, BEF RN KIBEEK, HE#AT
AR LI K TS, 2021 4 1-6 A ABA L BRAWILER &S 2 50T 2021 F
AR n, AR ARAEAFFE.,

WA, AR RDLAAE L B RPE (23533 229.23%. -19.48%.
-32.32%, B RSB E A 45.32%. 53.14%. 43.57%. 50.81%. 2018
. 2020 FFEEMEL RN EEEARXS RS E, 2019 A EEARL S USON B E KR FE
SN ZFE R 2019 BRI RIS @I R TR, e R aiT
PSR, ) 1] /8 A4 SN2 T SR DA A0 A v XD 2 it v v [ AR OB, 58 B 82 4 7
SRIGHATHE, 15 EEME A IR 2. 2021 4§ 1-6 A AEMHA S E
FEZHTHELNTS, RAHFEZE S LOUNTHENE.

WA, 2R L 55 i 2 F ARG FE 433 89.13%. 12.44%.
-13.11%, Hl&E A HEWRLE Ny 17.62%. 11.87%. 13.59%. 20.34%. 2019
. 2020 ARG 3 SEDIIRN TE EFE AR, 2018 ARG 9 A A E IO T
R F R E R AT K6, AR A AR, T IH MRS AR N By
H. 2021 5 1-6 AHRFE A ERARPIKEE NI 2 THEENTHREKS,
BRSSP AP O Ik

=. #hFEULEA 2018 FEARFRIE R I EAAT S BAL A T B B A
TRERLEENE, HERN TR S IRTIEBARRENR;

2018 F 5 M Bt i Z 41 A 7 i B SOAS BT 32 T 2018 4\ R Mk AY
RPN TROAS S AT (B S B 4E BT ST IR IR i 4 BT 3 R 2017 48
12 7 A A7 F R 300 58 BB 8 43 A 7= F s J2 i ) Js B 38 n 32 8 2018
SEPTIH PSS G 0 36.8 JTICHTEL.

2018 A5 R s 28 41 P IRIAAR ™ ity AR T B 11 3 22 S DR DR B o 5 A i 15 AR 81
TR B T SR I, A R I, a4 TGN, 2 S BURA R R
o3 m B I RS E HE B R AT Mk 2w AR RS i R AR B G DL T
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P 2021
72 5 2R AT AR A j 2020 4EfF | 2010 4R | 2018 LR
ey N CHANGZHOU
%Zﬁ}ﬁﬁ/%EP [ PHARMACEUTIC -8. 82% -11.93% -24.89% -26.00%
AL FACTO
ey N CHANGZHOU
_’%Qﬁﬂfg/%ﬁﬁ [ PHARMACEUTIC -14. 87% -36.05% -19.93% -38.74%
AL FACTO
ey N CHANGZHOU
ﬁjﬁfﬁﬁ@EP [ PHARMACEUTIC -35. 33% -32.43% 2.96% -17.27%
AL FACTO

HI B TR, B AN BT & I AT B AR

DKL 2018 SR 5 A% Fitmies 28 51 T AR dl AL A BT B B A R R
kAN, A AT B A Do

M. #REARF MO BREREEERATANRER S, FFRZEHRM
Rk AN, MRS PRITATRTRESINS;

LI I AR R 5155 TEAT b AT Ll 24 ) BRI A R 4 IR S5 4R A A 00, (H
MHFTLE RS BRI ZRAERE , 5RAT N BRIREONIEITL . WEHN, B
St = RS L 5 BRI N 37.25%. 40.26% K11 42.74%7F= 41. 98%, /&) 254 & B
% BRI Z5 08 40.97%. 45.02%. 43.85%F= 41. 02%, 2018-2020 SFi T R
W ZEH T AR 2R TR ae 1, SR /N T B A B, i kBB %
B T E Az . A T RATI T EL A 7] 36 id G, AR k% BRI R AR R
A, R A RIEIZ % E— s s, FEaHE.

B, Al PSRN S M AR A 2 5 o N F IR S5 55 1 ER P O
W H ARG G R IR ST, PRAG T2 S E R TR AL A T RS AE
1 SE 30 PG = EONE A 2, AR RN 2 E A2 5

RII, 22w AE 24 ) 5 I AR B8 v F e R GE X [ it o, S I 2 7 4 i)
TR T B R BEAZ 5 R BT RO R T T LA AL & W 12 5 A AR 55
N R 25 BT R LR SR R R 7 2R I TR H AT R R R T S
AR IR BT EGR AL SR BT TRIEANER AR

BeAt, AFEER N R ERERES 5% )7 0H, Al DU H AT iR S B,
WL ZHRT] . 2 AR IR DN R R, PR B AR 2 7 R 29 A T
H B 2L s, S e R, RS ISl AT I AT, T A

1-119




2 RI TERRRAS S e BN T H (A

S LA ENE, AR RO SR & 5 2 - # AT B i R T S A 45
R BEWS S A RS AR B AN 31 R 2GR Al x T 2w IRSS BN T
5w R PR S5 i E A EAR UL AC, HARM AT B mk &M 27 2990
bS5 RN AT BRI R BONREE , HBEHE 4B 29 AR BNAH 25T A Al
RGN, WA Ko 27 FIAR SR AP AR AT NRIRE e
P

T #hFEULEA 2019 A 2020 SFERAT N Bt HR ¥ R 51 P [ 4 B F R T HE TR
7). HEMTEHRNEHE AT RE KA E

2019 F1 2020 S &) B A& Hiis R4 RA EFR 5EE TR 2% b -

NCIEA o 20204F 20194F T (Ao )
fik e E 2y 29.76% 29.86% -0.10
N 35.58% 32.28% 3.30

2019 FH1 2020 4F, A F) E M IS R A P R AR B A AR N T o 2, &
T J DR Dy itk T = 2587 TG b B v P AL RASEAL A 7= B8 7 A% Bt v R DA 72 K
HArok BRI, A S 32 P ]k TGA2020 4E 4RI 4,670.10 T
FL, H770.85 Td; 2019 4 1,950.00 T v &K HAMIRIE . HAMHRIGH
— N, WEITCEE IR EOR SRR, AMIMLRL RS E AT R JE AT AR N L, iR
J& ) A BT SR BN TS 7 B o e T A PR R T AR o R s
], SEHZ™ BN REC. AR RSB AR T), 12 o E A,
AR B IR R 250 L LR, L7 ARG, %™ mh A &
TSRy, Aa ARk,

N T RS RIS R AR S S B AR 2020 4EHE 2019 4EFR 3.30 N E AN, WK
A EFEs S ICEE 251% 5 BRI E 2020 £ 5 2019 EREAFET . BEEH AR —
(1) 3= SR RN A m A WL AR T %7 il 1) T2 B8 S A 72 20 %, 2020 1%
MR PR AR R R, BRIRA BT, B G EME.
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N~ BREA. BRESHIEEHREZHHE L

(—) ZEERF

AN . BRI R B HAT T DL P BT

1. HHERATARE BRI, TEHRSTFR. Bl Abdr= Ar=H,
B FEAT LA 7 NS R, 20 BT AR Bl JEL IR R A B

2. ERIKAT NRANER, Wk, LEWREHE. mlkiedrs
WA R B N BLEARL. Hld 5% A f R N A 3, o SRR
25 HIAR R 75 DL 5

3. T 2018 SEFASHGIE R B b AA S BB ERCAS _ETHRI R R, b 2018
FEBAS RIS R T AR 6 BN N IR SR, DL SRS AT W AR S

4. JERAT NF IR RS ot Ni-AT VIR, 0B AT N IR AR 55 AR 34
R S5ARAN () A BRA: DA B3 R AT N 3R BB 1 1 5

5. AT AT METCEZEE, SaSEE S P BRI b B R
Bt e i B 5 it ol 4070 2 5 R IR A B

(2 ZBERRL

LA, RIFVIM A RS THITAA:

1. ERE AR, TZMARS5H R mlib 4 r=k % A3 r= H A2 s)
FEB TR FRIGH S KT NSRRI RN, B &M, A
s 5 RATE AT B A FIAEE 22 R Bl TR s WSS A PR R R —
T, ZFIRE A A

2. BRI TEMRGIFREATEREANTL. HaEmkh, 6k m2es)
FE BT HEAE SR 2R NG B KRIGEARS) . B R BB BEASE . BER
WNBAEAEZE T F e S BB NS TS AL A el 55 oA B K AR 5h - B
B FUNZES A RBONEEE . TSR E 2SR R, B A P A S5 E,
HA A, &b 55 oA B R 5 A0 N 55 MR G

3. 2018 FEEAKIIE R A A RN P S A A B BT N LA P IH
PRS2 ETE, e R T E R TN ER . e Fm, BAmL

1-121



EFEE, A YT RS s

4. NERS RN KT RAT N e S B R B, A 247 NIr3RE R
B A A RS A A & B

5. 2019 1 2020 FKAT NEMEEGE RV R EABF R & TrEcEZ . Sk
TCEABEEA—, FERTAE RRWEA. TEENGFEER, B4
P,
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& 11. X TFHAE %A

IR R K E#z0 0 & §IR:

(D /REPA, RITAHEHEAREESNH A6 A, 6 AL 8 A, FHHFHEMS
R4 22.25 AyT/fE. 29.19 AT/HE. 23.84 A/&E, HMEZKRTFREITI A LT

FHACE. RN, RTAHERA S TREA S AT RATLA
ARFHKE.

(2) NEMAERADPHBARRSEABEARXMBEIINNAESE, REH
N &% R4 54 39.08 AT, 79.07 AT, 68.30 AiTt. 119.15 AT,

(3) AREREEFURBHEMREREKR, ARAFENEFLHAITIRE
HARNE. REASREIMRNREASETEAET AHE . AR
BNz h#EE, UREFRBIIAENHEER. RITAAA, IREFHAE~2
FIHEBARTESLHNITEL, RARAESFmMmBRARHFITHIE. WS BAT
IMRERFITEFZNEN IR HER, BTIEESEL, Bk, IRFHEIHRK
TALHSEREAGHE, FEHE.

(4) IREHA, QABHEBRRAEDHIA 3.32%. 3.06%. 2.37%F1 1.47%,
RFETWAT L AR TFME, TEZEREAAXRARZAHENED, BEATERXAR
EEEXRTH, EWHERFEHABENTRI.

EEITA

(1) BUATHFHFIRBEITANE A RFHFHEZET RITUAT L2
AT ENEARSEMY, WEARD . ANTHESEEAGARM,

() WFERBETAHEER S, FEEM S LBRIRTRFLT LA
A EREER SR, BN LT ARG 5 ETU T kA =4
£8

(3) FIRMFLE A R HRARIRS B SR E R RS 12 R H5 KR
SRMEFMER, MESHRBREFS (RUSTHEN) ME, HEEme
BARRE B ETRBEITANT L 8 H 1 BRI BB B

(4) HFRBEITABIREH A EFRIETHEIIHIEERET. A%
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MR ASHERBEAREHFSITIIRG, 2EFEEXMUEN,

(5) #FRIRARITUR LR A REFETFETERSHIR, RTER
ETEX—ER REFAEMEARSHATAHEERRRTRITWA LA H

F194,

(6) #FRAMEHALITAHERARRETESEITW AT LR AES)

BEFERAERNRRRSIEE.
BREA. BRSHINEEFLXRAHER .

=¥

— BT IHA TR RT ANHEN G-FHWEZ R T RTLTHA
PRI PRIRE R EEE, HEARD . A HBEES RS GHKE;

1. HEANRFHIFM 5 RATILA LLA B iR

RAT NN ST B S AT AT B2 =) EE et e an -

AL JIIUIAE

NGB, 2021 5 1-6 A 2020 4¢ 2019 ¢ 2018 £
FRIeAR F - 91.77 109.90 125.64
eSS - 22.12 20.07 18.75
iR - 59.74 45.92 44,93
LR - 110.36 112.31 126.42
B2y - 24.16 17.33 R 5
i ] - 61.63 61.11 78.94
AH] 16. 81 23.84 29.19 22.25

VE L BdERIET FAT L B A RERE A TR R
W 2: AT AT B2 J A B N B3 0T 28 3 =04 5 2 b i N T A TR A7l A B 2 5 17 2
N, [FAT L AT B2 = T4 NSO 3 A B4
E3: BTN E) 2021 FEFRABBAR-FHAFHFMFERL

MEZRTTRL, A F SN P ETN S FAT LT A m AR ZE R, IR R

ek 2o Pk, SR,

(TG 2 BN PR N 2= BN e &

FME SRR F AT AT EE A RN, AR P BT, E B T KR R 4Er
JRASARNS RS, B A N D3T 2038 I 8 AR T R AT b mT b2 =]~ 28 7K1 (0 B AR T A

N
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YR LW ST R ST, AR EENSETINA TS 55
IR BT A EST, BB N 1 BRI H SV AR, AOoTihE K
RPN EHE T 5 a A EE NG SR NEE R %R

kA A L S E AT, A FENL A A A BT, HEEE L A
A EYILRM BN, Wi RGN, Iz A HEZ f ERARRA A B
W, AHE N R ORI H & FH S LA, 006 O % IgEd 5508, 12T
HPAT A o H O 4 TAR SRR 8 2Hek B, 7 i e SOoe % P 0

Iy
&

WA L3R 73, A~ m 8 N RAE A R 55E s rh 32 BRI H 3551 T
B, N SP3BT FAT AL AT e 2 7P 350K B 5 2

2. HBARYE. A= HER &SR AT B R
HENREE. AX7 IS RAT AT EE 2 =] 5 LU RS B an R~ R ffrs

AT LR WH 2021 5F1-6 A | 2020 £ | 2019 4EE | 2018 f£F
e N R EE ~
OO 82 49 33
R | e N () 328,551.12 | 513.359.68 | 375.716.01 | 290,812.30
AN CIIBiN) - 6,260.48 7,667.67 8,812.49
e N R E0E
OO 83 69 59
K7y g (o) 48,504. 48 66,595.59 | 44,939.28 | 32,493.69
ANBIF=H i) - 802.36 651.29 550.74
G YNGR SOy _
OO 32 34 29
HAREL | BN () 62,134.94 | 10222292 | 66,223.09 | 47.825.43
AN¥FEH (eI ) - 3,194.47 1,947.74 1,649.15
BEN L TFEEE _
OO 51 46 37
IS BN (Jio0) 176,018.71 | 314,968.97 | 245,998.55 | 183,487.76
AN CHIGIAN) - 6,175.86 5,347.79 4,959.13
M (=% A% =
AT - 134 143 EN
N
MR | N (FFoe) 45,510.91 | 6351007 | 40.896.91 | 30,019.51
AP TGN - 473.96 285.99
GRIass %%fﬂyﬁﬁg - 76 68 40
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AT GHRR WH 2021 4§ 1-6 § | 2020 4B | 2019 4R | 2018 4EfF
BN (5ot - | 212,131.45 | 154,754.77 | 138,654.80
A= e O - 2,776.59 | 2,269.13 | 3,510.25
%%?ﬁ%ﬁﬁ% 9 8 6 6
2l BN (o) 18, 943. 42 28,298.96 | 24,519.97 | 12,581.42
AN e ) 2,104. 82 3,537.37 | 4,086.66 | 2,096.90

VE L kIR T AT BT A m R AR AT BERE
E2: RATRTIAE) 2021 FFFRABEHEARKE, REAFAN~E

MEZRTR, AFHE N R FEATL AT e A m HcE D, 2018 A
AR T [FAT L AT B A J] 507K, 2019 4R BEBEAE 2 w8 ML B N7 HE G
AT M AT B2 ]S 28971, 2020 45 22w D e FEL NIk 35 34 25 N L 80R
BRI HBIRRFEI LGN, E AR ™ H TR i8N, Ar#EE AR
B sk 2 BT, AT FATIE AT EE A m R B LR, 5 2R B
PSS CH I S LSSy P

INTEVREN B> 2019 4ERE AT 2020 4EEE AR HE T R AT A 7 F
PRSP BAR L R A -

VIR TEW USRS TE S, T 25 B A AT W b kot
WG SR SR I BOR A e 2 3 55 22t BRI B AN 5 0 B 5 % 7 AT
Mo U7, BT AR RSBORKIBIR M BCURE T, I W IR S5 SRR 25T
KA, BIR T EENLWIFE T RO, B EONRE, NIkamHE
NABER D AR A S ESh, HF EE A Oy E S, HE
ZE BB SRS RN RI, FEREE N, I R SR R

//}
5

2018 FHEN R AL IR, FERZ 2018 FH AN, 2019
2020 4FBEAE A FH 2RO LSRG AR P 55 T R 3G 0, B B REE Tt
INZAHEE N TR BT AR A, 13 2019 4E A1 2020 4R8N I A I577 s T A AT
CIN= /NS
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= AR UBRAT AHE R G, SRR S R T RATLAT A
AP R R R A HE M, BRI RAT AR A S5 RTLAT AR

HIZ 5

WE AN, AnEERHE. BEWRH . TR RIS 2 A o A 9% F B

B 5 R AT L AT EE 2w R LU Bl an R s

2021
AT ZIK i 1°_ ) j 2020 4EFF | 20194FfF | 2018 4Ef¥
HERH N 10. 04% 12.14% 16.21% 16.92%
—— BB L 48. 34% 44.26% 48.95% 47.08%
LRI -
it B S L 41.57% 37.31% 35.66% 35.30%
4% 2% FH 5 L 0. 05% 6.30% -0.82% 0.70%
HEFRH L 12. 95% 9.92% 10.37% 10.51%
o EELRA L 73.97% 69.97% 70.43% 75.20%
ALK -
Wk A & 13.10% 11.28% 8.93% 6.08%
W 5% %% FH o5 Lk -0. 02% 8.82% 10.26% 8.20%
SR L 22. 41% 27.39% 31.78% 34.72%
‘ R ST 41. 40% 41.47% 41.57% 45.27%
eSSl -
Wk A & 37. 25% 37.58% 32.11% 29.94%
W 5% %% FH o5 Lk -1.07% -6.45% -5.47% -9.92%
SR L 12. 77% 11.66% 14.53% 17.10%
BT 47. 75% 46.06% 44.55% 49.68%
2R -
it % F 5 L 37.10% 34.57% 41.47% 36.67%
k4% 2% o b 2. 38% 7.72% -0.55% -3.45%
HETRH S 23.17% 26.00% 32.91% 25.97%
o B L 36. 65% 34.95% 29.69% 43.71%
G2 -
it B S L 34. 47% 34.37% 37.03% 28.52%
4% 2% FH 5 5.71% 4.67% 0.37% 1.80%
HEFRH L 16.27% 17.42% 21.16% 21.04%
L EHH G 49. 62% 47.34% 47.04% 52.19%
ATk F-15 -
it B S L 32.70% 31.02% 31.04% 27.30%
4% 2% FH 5 1. 41% 4.21% 0.76% -0.53%
WY L 6.51% 6.15% 12.36% 9.08%
N
EHEERH S 74. 84% 61.18% 64.83% 73.10%

1-127




2021
UNGIE S TiH ﬂmj 2020 4FFE | 2019 4FFE | 2018 £EfE
it B 5 L 15. 38% 17.52% 22.48% 15.47%
4% 2% FH 5 L 3.27% 15.15% 0.33% 2.35%

T BEERIET FAT L B A R ARG ATT R

T 53, 2w IR 9 A DU B FORIIE A 9 PO 2, B 65 2 AV 55 2%
P LU 2 w1 B I 45 55 RR R AL B AR S M AR AL, B AR 2R AT S L WF
P BAR T FAT W T EE A 7] P38 7K T, 22 53 SRR 5 8 w2 IR i Ak e i
Bt k.

1. HERMH G

oy FVR R S o L S AR R B Mk S5 A RIS T TN . 1R
W, A E A S Ak b DR T3 v 3, LA & 2 ) & L 233 Dy 34.65%.
30.18%. 45.97%. 64.69%, NHHE N EENE . 2w E B IR AT L ]
PO e R 2 i T A R A BN BRI a8 O N DR AR

YR LRSI RS, T2 R AT B b ERsE, HAw]
QIR RN ZEIFI TR, Mo ArmBEEAN G MR NEESS
HERF I AR 2 F RS RINET AR T REFR O, 25
BONRRE, BN G R EARME AW F S TAR, Bk ST R R e b & K
ERHENG AR FENAAE ST, TR E A A P RO ST, HRE
& B EE T S R ERALE YL R B, T SR N, S SRS
CAE S MY 5325, AT SRS 0 &4 TR ainr i 2k
By R e boe g P RIS, IR AN TR E R KR A

Zr b, NFVBAIHE N R FTRED, BARHE N RECRRT FATL, B
AT 2w A 2 LUK T ATk T B A =]

2. BHEBRAH S

AN, ARG S ERARK Y, (HE T REATIE T A A
PR . ARERSR SR T, WA, BRCHi & 8 18 5k F s 43 5 N
54.13%. 61.56%. 47.13%-. 41.81%, X EN T3 M A8 B 2% B = BRI RN 2

CEESSYNAR SO T K1 KR AR N /A B RSP
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Bz JIITIAE

AT BRR ?ﬁf;}?' 2020 4 2019 £ 2018 4

A - 28.22 24.06 23.18
FI Py - 19.25 17.26 15.28
Zia R - 31.67 29.07 22.69
LT - 30.67 29.55 25.71
i TCIE 24 - 28.10 25.70 N 5
AT - 27.58 25.13 21.72
NG| 13.39 25.45 28.60 26.65

L B RIE T FAT L BT A FERSE A TR
VE 2: FAT VAT EE 2 518 BN G2 ) ST 28 3 B =7 B 2% FH o i N A R1AT AT b A & T34 N5
[A) AT b AT EE A 7] P39 N BT R P 24{E
E3: BATLTHANSG 2021 FEFRAREETHFARK ST, LT HANTHH

 ERA A, ARSI HMEESEITWAAFEERER, LTE&
FRIX ], [K 2% FH 5 #e Hh /8 B 2 FH o b2 i 32 iR IR 8 =) 4 4 2 FH i e 2

o EE A AT M AT EE 2 R R AR T
3« BERBEA & AT

AN, A7 EZONR SV A AR ST, Rt Rk A Az 7k 55
e 5 A mI A S beAe e, S RAT AT LE A SRRSO =, B3
AV 55 R AN SEAH LT o FAR R AT ME AT EE 2wl o, B3RS 3 227 7B 24 A I PR
BT BRI MLAL ) CMC RSS2 I8 45 L & B 5K SCsg a4k . w2
JEURLZG . BTG SE, W R S TRl TR DL R AR E ) 2 A R
A7 TEWEIU . 294 BHEC IS To = 24588 DL 6 A 2 00 7 WA T HAL S350
F, WETCERAGICEE R o Ak . R DA O E AT, SRR
B A R BB ACSC TP AR R SR, HA A= .

HYURFMZ ARSI, 2" DHRBOIR WA IR 55 N T, EERRZITNE
JURBEE iR S5, RIS S RN R P SR AL A 55 it N A, BAE DAL
Ak 55 e BLE O 257 AR N, AR S e R AN, R
R LEARXT AR, S TelR 2 AL, B BRI AL, 24w JEURFZG AT (] R A 45
A KRS, B R & bRl D TS oo R 29, AR R 9% AR T s oo =
2 BT SR, Sl DL LMW R R 55 0 E B 5s, I, T
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KB LR R A R Sl PY R M RAT WL T Ee A ml A R RER AR, (HER
PR B o bz s 1 B eAG B R A

WA VEDE 23 52 F BT RN, AR 254 A5l 55 s 5%t ) R 55 D0 55
MBEH EZIERIIE IR B, A7 WL Z ARy 56 E A B 24 Aok 3R 4t
WA R RSS2 NN EERGUE I BT 25 R Ak 55, B S 70
AR ESE . 5% LFES SR THEME R, AEE AT B
NG RE | RSP NSRS TR AT S Eotar i L P2 N SN EAT v ik 5 NIVARE i
I, A F Ee NFIB\R &I 2 FEr A 4 bk &%, HoRAZ SHIE
B H AR, DLERRZG XS CRO R EESRABMR AN 22 36& B> h AT [T BA I Ak 55 E 7
MRS R BeAk, o~ m BN 52 TR R, @R 2R b AR5 AT R 4
TARREL fRfr 7 NRERE, Wil AW m 51 TRk S5 a7y Rk, kb
AN, BEOR A AR B FH BRI LE S 3t P9 S5 m] L =] e A D, (HARAE 29K
B 55 A5Usk m] LA R — S AR L 05 I 4 RFR e 1 B A KT

4. WEFHEM D

Oy ) 55 9 P 2 ORI R 2R AN S 38, o AR ) 52 B & T ZR I Bl
BR. 2020 4F N FHENG R, k=B MC ik SR . 5% 3
F o5 P B B Ak 5 RAT L AT B A W #2020 4R A R0 55 2 A o L T [
APkl A 7 R R R A F] 2020 4 6 Hdk7REkE, Hr WEALTHVALUE HK
LIMITED H # AR 36,024,400.00 JG 2 %518 3 0 W\ W A =18 K AT I A
1,130,000.00 i, 44 B IR 1 5695 Jeil 2Rk sl FE R R, oK T SE 4k 840

RS, R A A FIE N Bl A m] AT BRI B a5 0, 2278 A
MR, M SF R Z, ZrBEE L, EPEE, &I Mg
KRB HEZT, SN, AT NEEBREUN, RIEGR, A w vk
BUREYE AL R A0 58 3 A FS 42 A i BRAA AR 7 7 B AT AR 2R Ak 8 e 3 180077 T AT A
PESON A TR 2 BB 2R Rk 55 B T 1 st NI AN . 52w a8 i
P P AL e b BRmil - o ] FRVE B Bl - AR Bl D o5 L i AU T e 28 9% P v v )
WA A G,
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=, AFEUBIRT R B F B ROR R 55 3 5 AR A A SR 0 3R B IR R AR
FZRIEEBHIRER, HRSHAERBRFE (ML THAEND) M, Rrsin
ISR A 25 32 2 75 R B R AT N OB R R ST 2R R I B Kt i

(—) TRV BABT R A HIEAR RS 5 R BN R 0 3  R
JR 3SR < B R R

W5 B Y AR AR R 55 B 32 B 1 28w IR A B 2R R A 78 B 5
ARG W IR o, FEAFEZFERIEAE CEP UE, BIEHwE | HlfE B 15 5hiE DMF
I DMF SR # PR AL A AR S5, ZRICHEAT IR0, RN
Bt JERHZG TR AT H AR SR SR TSR ST S T A TSR TR A S R T AT %
A RS R S SE AR MR 55, 55 I I L T 0 918 B (0 AR IR 55 R W JE L2 5%
WK o B AE PN R B 00 38 K RO IR 55 R e 0 = B BE 28 W 25 A B A 55
TR TR AR R AR I B LA RS B

(Z) HRSHLERERFE (MILSTHEND) HE

AR G R AR I EOR IR 55 9% 2 B BT RS RE . B BT H £E LI
JE bR S AE BN UG, 50 X R A AR IR AR 55 9% LA T ABI R 3% I LT3 H 50
s RN SRR B AR SRR 55 SRR % AT H 5 B AR L T H
GnT s ZHE ORI IS B . ARIES R I H 753K, A2 FE0E RS 3l o AR I 1Y
BOARMR S5 AL T NARRLIRE B SAS o A5 B FH SRR 55 2 RVE L AR A R
AR5 AR SRS R, AFER GO, 58 (k2 THEN) e

(=) FFEWIMBIBARMRS ;R B RART NI R RE ST RIPREE R
SRR

W EVIE R TR R A 55 9% £ 20N B B ARG AR TP R HOR &l i 55
P AT 2 F B WS E BRI 5 R 2R BRI S M R RS SR AR S5, oK
Ho 0 KAEM S AR TSRS R B E WSS, AN RS RN G A
WA . FFEERE N A AR 55 B AN 2 T BURAT NI R BE J1 %6 22 S0 R W AT 8 M
.
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WO, #FRREART R E BN RETLE TEBIANEEFEFL. HX
BRI AZHE R AR TR ETALES, BEFERLURY;

2018 FJE v th R AME TR K350 223.01 Jiot, FEAREIFET) A
i A2 FDEP R A RIBOR 2R, A2 TAE AT i g TH 0™ £ iR 2k . 2020
SRS TR 87.02 J370, 2y o8 w) PR3 et 15 fi s v i 45 34 ) o A
FIBA T | 5drIHSE. 2021 5 1-6 A+t RISMFTIRK A 85.96 T4, £&
AT TAF FHAT R RBGEA R EENBRR. BHAITHELR, FRURGIHLWT:

1. EIH L (000688.5Z) 2021 4F 7 [ 13 H A1 CRTERIINESR AL Z) B
2020 FAEARIU R R ) B CARYE (b TR —— AR EI) fAE
RKINE, WRRIEHMIAEH EENTRAER . SFErAE RG] 56
B 25 43 BRI To o6 &5 R 25 IO HH o e Mgk 1745 TR R il T HEA 8
FAERARRETE, RAEVHHMEN, B TIEHEEE NS, FILAR#E
AR b A2 P B A TR N AR 139.92 Jion. FEFR 263.21 Jiot. HrIHBERY 2R
612.19 Jijo. WKt 64450 JiousE A A1t 1,659.82 Jit, R AE
AR TR, SR E. 7

2. 2021 4E 4 F 9 H NI 2 2021 4E45 22 Y W £ B0E i I A8 1 M
() IHAETERS B U 0 T PR A ], 50 o A% M) R [ B . “2018 4R )
2019 fEJE A AR THURGHUEOR, EEZ a7 H M L) #E 2018-2019 4EHEAT “ 4%
U BOE TR, NECE TR s, A RN A AT T iE S g . 2020 4F
—ZR DR il RN, FECA R AR IEE A T b DRI B 1 A5 453 2K e 1 )
&S M NE B SR FE TR, 7

3. 2020 4 11 A 30 HADAR =172 2020 4E55 52 R H W2 WUE IS H 358 7E
AR AL A BRI G B A R, e A e bR R S B . “2018 AR
o 2019 FEFE A mE THURGIECR, FER AR EM L] £ 2018-2019 Fi#1T
R BOE TR, AECAATIRSOE, 2 AN AR HET T 5 5E . 2020
R R Rl 1, SEA R AR IE R 15 1o DRI A2 T4 2k 3 pi i) il i
P NE B RS TRk, 7

Xt EIRUTHT IPO HR 2w K BT 2 m]AE R I H =B, AT MR RS I T
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O3 F) I D A 1R 4 S DA A2 R AR A R IBUREOR, 5 TS P 24T B lug Tt
2%, Ll 2020 5 ZF L RIEE Ml R R AR IR 45 LI — A A #iA v AR IR H = L,
FE LA SR TE N 24 A B 2 A B AT L A5

I HAREAFRTLETHAFAREFEREFETERFHASR, BRTEH
HEPEX—FR, REFERMEERSBRTAHERARKTRTLTH®A
CRE:2LIER

(—) AT AR REFEZ N ETRERRNIR

R, ) K [FAT R AT L 2w R A4 2 P ON e O L E A B

E

AT R 2021 $1-6 A 2020 4EFF 2019 £ 2018 £
FlK - 57.99% 51.82% 63.94%
FRIEAL - 18.77% 21.14% 24.69%
eSS - 17.28% 19.01% 18.86%
AR - 44.49% 42.88% 44.39%
it TCE 2y - 22.76% 21.34% 27.97%

g A - 32.26% 31.24% 35.97%

AH] 27.16% 40.92% 51.22% 55.59%

VL BUESRIE T EAT I B A R AE RS A TR
E2: RATLTI EFOAE 2021 FEFRARENELE P BUARR

RPE LR T, 2018 F-2020 £ 1] LL A &) | FL.44 % 7 A vH & S 805 5 FE A
A2 R EG AR 43 A 35.97%. 31.24%F11 32.26%, KT RAT NI A% PS4
B .

g b, ATt BT AR R SSERTEME S, RPOHETL, ShEEMR, B
gePr AR, H R AR A 2R TN .

(D) BTEPEYERX—HFR, REEFEHMEARSBRITANEERH
RARTF AT A =P E

BT & PEER A, ATl E P T A SR SRR A SR A
B TR FH SRR R A

RNE BRI TERRE I RS, ~r EZSETTN A A S 5
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TR P R A ES o 3 w8 2 SRR ST AN AT R B P K T R
i, 2 BONREE, AN R BRI HFH ST, fouiE Itk
NEHR T S AR REE RS 58Il RS, LA E RS KR
BT BAN, AL S RBO T, HREE £ B R S LR
FA, WA FERBINGE, N2 AR EEARRA RSB AR, SaE
N R SRAT D

ik, BR 7 SRR, ARG N R REUD, TR
(1 o i VA = /A N B O [ R N KO 18 B W s AN Lk B e P

=/
/\E\'juﬁo

N~ HFERAREHARIT NEE R RPE T S RT LT AT RS
BB FEBRKERNIRR R EE

E1-a=F ] PR/ RC N = Al sy /AT Kk 5 AR S W T

VNIES S 2021 $1-6 A 2020 £ 2019 4E B 2018 £
LR 2. 25% 2.68% 3.56% 4.05%
SR 2.81% 3.00% 3.66% 4.32%
AR 1. 94% 1.80% 1.94% 1.88%
K Py 4.23% 5.14% 6.21% 5.89%
i oI 2 6. 37% 7.72% 11.53% 10.74%

T 3.52% 4.07% 5.38% 5.38%

AT 1.23% 1.47% 2.37% 3.06%

Ve HURSRVET RAT L b T A AR S AT RORL

AN, AT RER RS 5N 3.06%. 2.37%. 1.47%= 1.23%, KT [A
I TTEE A FSEME, HIBAE T, 2020 4446 3 A8 s 3 5 R 47k ]
FEARIAIT . A R4 8 o FH 2B A T BRI R 2R R A

1. AFZEPANES, HEERFRKEEREE), AFWENEERH
FXHAR . 5 A S EN T A R P i, E IR T P I AE
43.72%, Ab T E.

2. A FEITER IR R ARSS J7 T B AR ot R F e ae 7y, HAER Ak A=
e A Bt 14 o (A= i b B BRI AR, TEAT AR T B ALK &
RAFI R, @ RS R PV, R RR, Rl Mg EA TS, D)
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DN ROME S5 7 2 o B 55 PR DX 8 S HE ) IR SR AN 5 2 ] B N B
fE N A G e A5 IE Bl 2R H SR TR, 8 A i S B N2 5)
AR B RRBE Y o IAE 2 "l E LA IN G 0L T, S8 S &
FATHM I A AR @SB, s R TR

3. 2019 4F, A FEH 2 2% 2018 4 R % 0.69%, 2 5 FA 4 A | i
b A A 7= 5 3 T P A e AR R AR T 3 R K IR IS, BRI K
232%, FEAAFERFNREERIE BT 1,394%, 5 253058 00 1) 85 6 B E
72.54%. TAHN REHEE B FH R R IR EL g n, (0158545 9% R T .

4. 2020 4, B o 224 2019 4F R % 0.90%, He i BRI AT BT N v,
KRR 5. M3 A R B RA SN 122.64 Jit. Ktk
5 5 B 2T B A% R AT Fr IO TR UL A S 25 4 5 9 UG 4 5 SR B R0 1.90%, BRitk
TCEZATHE RN 2020 SRS A Erigta gt A RAT LT HE A ]
RIS o A RO BE . BIBRISH ORI B MR2F 205, A RIEE TR T [
AT AT L A /) ) R R A /] B S5, AME P S R, 2020 429
TS, ZEIR. JEL o & B A IR AIC 48.15%.

5. 2021 £ 1-6 A, 8458 % A £5 2020 FE L H¥-F,

. BEHREAN. BRSTHTEEHFRRAHEL.

(—) %EERF

REEN . BRSSP EEHAT T UL T AR

1. SREUFE R RAT NS SHHH. TR, TEIITA
YR SRR R R B R RO I E R S AR B I, A% A R A % T L
HAN R #a& REEH (BRSO BT E I A P IHPEEE ) 1E K A 2 H
JRAEAE R, AFESFR . K, 4T R R,

2. FREURAT NEATIL AT EE A &) I i i P ek = iR, RSN P
IE, JEtbEa T RAT N E N . AP RS B SR

3. ERAITNEEFRH S, RS SIS RATI AT LA F e,
M &AT NAHEE SR S Ee . W&k 2 o5 BU AR TP 25 7K R S IR K & B
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4. XFECRAT N 29 58 A R R R IR S5 9 N 25 S b bR L, e
THAE B SR E A THAE RS , 7300 AT AR ZRHMEAR R 55 2 5 AR AR B AR
HE 5

5. VRIFTHVRIE R, BEE, ket iy, ot e B,
XF A ] IPO BVAR R K b T 4 m AR AR I H SR 2 v ab B T S R AT
NGRS

6. XtHAAT NS RATIL AT EE A w2 B R BRI, TN B 9
P i ) L DAL R HL 5 B

7. AW TR ERS T AL RAT NSRBI TH IR 45 & AT N R LSRRz
M B AOREE AL SUIRATIUKAZ &, B B AR SR B At 5 =
J7 AT KA A BACE B Y (5 DL

(D) ZEBEEL
AR, HEN. HIRSIHITIAA:

1. RAT NN G 2350 0 S 22 T R AT Mk ) BE 2 =P8 77 iR D D
TNEHE NG EZORIE HEFESIE TR, A8, HEANRD A A
e R AR A W RN 03 580 P BRI . 2 P BONRRE . R S AN
b, FHEAOHBEANRRD, BAA M,

2. RAT NS G U BAR T FAT AT A R PR, BT R AT
NP EBN RS 58PPI HRAT N7 s BO8 S, BT N 1 % R
Ay WA & EE R AR T R4 AT LE A w29 CF . B TR AT AR A A
[ 1780 = ==K 19 RV = /A =i I E W=7 4 £ A% Sl RN S I 5% 7l 2T SYARe/A [ S ] s ¥
Wb teA R, BEAEBNE. RAT NIIE 5% 45 H 5 FAT I AT e A R AR e 22 57
BT E R R T R B B AL, A S B

3+ WA BRI A BRI 55 B 5 w8 A FR L e 748 0 72 K I B AR A 55 R T < 451
RUHCBAT & (b 2 THAED RUE, FrE SR I 55 AR IR AT NI
RAEFIRT AR BRI 5

Ay RAT NBEARTE I AR 77 2ef TR VAN AR IEH 5 T MR B TEA Y
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FVE BRI AF S AT AR AR ), AFAESR RS

5. [FATMLATEHE AR Ze IR %, B 2, EPEEMR, &)
U RA R S . R DR ERR, HERHRMEREZEH T B AR A ER
AEMIBE ST, GBS R, LR A S AR S BN B3 T B AN At vt 2 v
BN RV 2 RN & IR TE MM AL &5 IRSS e T+ 4%, A
T N AR SN IR BN, Bk w88 N 03 BRI S5 M TR & A R R
LUEE

6 AAT NAH A 9 A P B TN I (B 2 AR R, H
FEEPRRAEERZD, HMEE N & ZRE HFHSUE TR, LM SE
WA SIAAFAE B B KB Ok &, 5 AT L AT A ml AR S A A R R 2 5 L
A B,
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B 12, KTFigsMUIBEHE
ERIR AT A R K )1 E £ R

(1)2017-2020 &£, ZITAG RRIBRIHEW NS5/ 2,574.85 57T 425.54
J7t. 3,138.31 AJT. 780.52 AT

(2) AHEREFBIFERT, RAKEEXTHHEMBS T RKIE
HHEMMETFERKRESR, HRARETHNMEEEVRAFHE-

BEITA:

(1) #MFEIRAR 2017-2020 FAITA S RAERHERANFER K KR
RARGEN, SEEFITESNRESRRERIHEBRANER:

(2) FEEFFRIIE, EXSMHARIEALARERX THEMNS
5T HRAEHHENZHLRIER.

BREFA. BIRSITIIZEHARBHEL.
EIR=F

— AFEUEH 2017-2020 S RAT AN RARE R HBRNAFEB KBS KRB
REHEE, SREFITEITESY MERHSEANENR;

(—) #FFEHBA 2017-2020 SERAT AW RARE K H BB FEBRRE IR
B R &k
2017-2021 4 E¥ 4, A ml R ARE P BN Z EOLI T -

BAL: JITG

2021 % 1-6 A 2020 £ 2019 4¢ 2018 4E 2017 4E
R

[ 98 253 [ 98 253l W 253l L 9% G| L' 9%
B g B
% 5 b A | 434.07 - | 355.99 -83.09% | 2,105.44 411.93% | 411.27 -59.16% | 1,007.04
LGS
4t 1y b 3
Z % A - - | -4244 | -104.11% | 1,032.87 | 7143.13% 14.26 -98.89% | 1,287.64
LGS
U AR
N - - | 466.98
ERILIEEN
HAth - - -100.00% | 280.17
Bk 434,07 - | 780.52 -75.13% | 3,138.31 637.49% | 425.54 -83.47% | 2,574.85
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1. 2018 FEFREHEWNZFHERH

2018 F 35 FACHE A B IR NEE 2017 1 [ 83.47%, 1 L5 KUAPE MACHE )
BAR IR 25 AR BN T 59.16%. 4Einih 35 251 b (e AR gy Bk N R B
98.89%.

W AHE I YEIAA S 25 TP IRMRISON R B, 32 2R D 5125 i B AR T b = R
RN K. %S RIEA TN, EEIENAENART, 2017 6254kt T
JEURL 28 AN 77 BRI A A AR UERY BL, 2 7 RIS 4 MRE A fr 5 o (R A4 8 95 11k
#t, HAFRHERPEZ, K326 1. 2018 Fi wn Al T LA A EL,
SEHAHE R PR 5 A, HAIIE AL A% 1 f SRR R, HHOGIT B
£ 2018 SFEARBEZAT, PRt m] AR AR 0 AR 20N it =6 & 51
AR SN IR

P AR B M Hi v R P R IARUON R R, RN 2017 S EA R
Dr.Reddy’s Laboratories Ltd 1T 5§ K7 FHARBEE R T A&, 2018 4Fi%%5 P 1T H 4
KERS; A &) ELFEEARE, b T X HARBE R A H ;. S48, 2017 4% Honour lab
ltd. A R ACHRGY 65 U N 431.78 J5 7T, 2018 4F HH T-1%:25 B I R BEIT 35 FHAIE,
NEIAEHAZ S .

2. 2019 ERBEHEWRNZTI)REEH

2019 fE R ACHE R AY I NEL 2018 4EHI N 637.49%, LR R AT AT
[P A% B i R 80 P TR BB URON . ZETRAth =5 R 1) Fh () A B N 2 K E 386 i

Hor, 3 RACEE R B M IS RV R AR NG, EEREN 2019 4
B EIS AW A BRE IR BIHA, 766 F BT R0 805 51 25 5 18 FF 4 4 5 R
JrkF 2 R DL A A2 07, I BRiisn i ok BT h, AR AR ER AR 0 B R R
MSN Organics Pvt Ltd. KRKA, d. d., Novo mesto 2019 4= 4 B U5\ K14
SR I 4E A =5 R A0 P ARG IR N, 2R RS S 2018 SEFF 4G
HENTACEF=IT B, BEE 2018 SR UL 2019 SE3RIG R4 A F=iT 5, 2019
AN KRN .

3. 2020 EREH BB EEH

2020 FEV S AR S B N 2019 S92 75.13%, 3B R K i S AR HL )
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BRI RS ARG RO - eI 5 R 510 ARG B I KR I

2020 B IS ER I R A EARACEAR N A B RO KIERD,  FE R Ry B
TEERAZTE NEY), FEAREBATFEE S KRKA, d. d., Novo mesto. MSN
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	（一）发行人替格瑞洛系列中间体生产销售的竞争优势，可比公司采取外协采购为主是否说明该产品技术门槛不高
	（二）商业化生产业务是否存在产品单一和集中的风险

	四、帕拉米韦中间体和维帕他韦中间体销售占比较低的背景和原因，可比公司生产该两类产品的情况，发行人在该两类产品上的竞争优势
	（一）帕拉米韦中间体和维帕他韦中间体销售占比较低的原因
	（二）可比公司两类产品销售情况
	（三）公司的产品优势

	五、在中国境内暂未开展包括奥拉西坦在内的原料药商业化生产及销售业务的背景和原因
	六、结合使用资产和设备的情况，补充说明发行人商业化生产的具体流程
	七、海外代理商及贸易公司的合作历程，通过代理商和贸易公司实现的原料药中间体销售金额和占比情况
	（一）海外代理商及贸易公司的合作历程
	（二）通过代理商和贸易公司实现的原料药中间体销售金额和占比情况

	八、请保荐人、发行人律师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题3、关于经营合法合规性
	一、结合相关手续的实质要求，补充说明重新报批环评手续的法律性质，是否相当于新建项目报批
	（一）开原泓博“年产134吨高端原料药及其中间体项目”的相关情况
	（二）开原泓博建设项目环境影响评价工作的调整情况
	（三）开原泓博环境影响后评价报告的相关情况

	二、补充说明开原泓博所在开发区进行化工园区规划认定的进展情况
	（一）化工园区规划认定的进展情况
	（二）开原泓博可以按照《环境影响后评价报告》要求组织生产

	三、以量化方式进行测算，并补充说明开原泓博产能增加环境影响评价申请无法得到属地环保部门批准对发行人生产经营和盈利能力的具体影响
	四、补充说明外购、外协方式满足替格瑞洛原料药及中间体、中试产品的产能增量需求的可行性
	（一）外购、外协方式满足替格瑞洛原料药及中间体、中试产品的产能增量需求的可行性
	（二）开原泓博可以按照《环境影响后评价报告》要求组织生产

	五、请保荐人、发行人律师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题4、关于历史沿革和股东核查
	一、补充说明控股股东香港泓博设置多层股权架构，且其直接间接股东注册于英属维京群岛和开曼群岛的原因、合法性及合理性、持股的真实性，发行人如何确保公司治理和内控的有效性
	（一）设置多层股权架构的原因、合法性及合理性
	（二）香港泓博上层股东持股的真实性
	（三）发行人如何确保公司治理和内控的有效性

	二、结合实际案例，补充说明和论证香港泓博经穿透后的境外家族信托股东Trustee of the Genesis Trust是否具备法律、法规规定的股东资格，其对发行人控股权权属清晰稳定的影响，是否构成本次发行上市的法律障碍
	（一）境外家族信托股东是否具备法律、法规规定的股东资格
	（二）境外家族信托股东对发行人控股权权属清晰稳定的影响，是否构成本次发行上市的法律障碍

	三、请保荐人、发行人律师核查并发表明确意见，并按照《监管规则适用指引——发行类第2号》规定，对股东情况进行补充核查，并提交专项说明。
	（一）核查程序
	（二）核查意见


	问题5、关于收入确认
	一、补充说明报告期内发行人为客户提供劳务采用FTE、FFS结算模式的收入占比均存在较大波动的原因及合理性，主要项目FTE价格与同行业公允价格是否存在较大差异，如是，请分析原因及合理性
	（一）补充说明报告期内发行人为客户提供劳务采用FTE、FFS结算模式的收入占比均存在较大波动的原因及合理性
	（二）主要项目FTE价格与同行业公允价格是否存在较大差异，如是，请分析原因及合理性

	二、结合具体项目及量化数据，完善并补充说明FTE、FFS结算模式下毛利率波动的原因及合理性，相关波动是否符合行业整体情况
	（一）FTE模式下毛利率波动的原因及合理性
	（二）FFS模式下毛利率波动的原因及合理性

	三、补充说明报告期内终止合同或研发失败的项目数量及具体情况，涉及的收入、成本确认金额及占比，与客户是否存在纠纷。
	四、请保荐人、申报会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题6、关于收入
	一、补充说明报告期内替格瑞洛系列中间体单价显著低于同行业可比公司的原因及合理性，商业化生产业务其他主要产品与同行业可比公司同类产品价格比较情况，如存在较大差异，请说明原因及合理性；
	（一）补充说明报告期内替格瑞洛系列中间体单价显著低于同行业可比公司的原因及合理性
	（二）商业化生产业务其他主要产品与同行业可比公司同类产品价格比较情况，如存在较大差异，请说明原因及合理性

	二、补充说明带量采购前后发行人替格瑞洛系列中间体产品销售价格比较情况，量化分析降价对发行人经营业绩的具体影响，是否可能对发行人持续经营能力造成重大不利影响，并充分披露相关风险；
	（一）补充说明带量采购前后发行人替格瑞洛系列中间体产品销售价格比较情况，量化分析降价对发行人经营业绩的具体影响
	（二）是否可能对发行人持续经营能力造成重大不利影响，并充分披露相关风险

	三、补充说明发行人外销、内销收入的定义；结合来自印度的收入变动及在手订单情况，量化分析印度新冠肺炎疫情对发行人经营业绩的影响，是否可能对发行人持续经营能力造成重大不利影响；中美贸易摩擦风险是否充分披露；
	（一）补充说明发行人外销、内销收入的定义
	（二）结合来自印度的收入变动及在手订单情况，量化分析印度新冠肺炎疫情对发行人经营业绩的影响，是否可能对发行人持续经营能力造成重大不利影响
	（三）中美贸易摩擦风险是否充分披露

	四、请保荐人、申报会计师核查并发表明确意见，说明对境内外客户采取不同走访形式涉及的收入金额及占比，2017、2018年对境内客户走访金额及占比较低的原因、采取的替代核查手段，并对发行人收入的真实、准确发表明确意见。
	（一）核查程序
	（二）核查意见


	问题7、关于客户
	一、补充说明报告期内在医药生产企业客户、贸易商客户数量下降较多的情况下，来自这两类客户的收入持续增长的原因及合理性；
	二、补充说明报告期内涉及佣金销售的客户中佣金占代理模式收入的比重存在较大差异的原因及合理性；
	三、补充说明仅与石药集团旗下公司存在销售返利的原因及合理性，发行人销售给石药集团的产品与销售给其他客户同类产品的价格是否存在较大差异，如是，请说明原因及合理性；
	四、补充说明报告期内存在成立或合作时间较短即成为发行人前五大客户情况的原因及合理性，相关交易是否真实存在；
	五、量化分析并补充说明客户与供应商重叠情形下的销售价格、采购价格与相关市场公允价格、与来自其他客户或供应商的销售价格或采购价格的比较情况，如存在较大差异，请说明原因及合理性；
	六、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题8、关于供应商
	一、补充说明2020年维帕他韦项目生产原料及耗材采购金额与对应业务收入是否匹配，维帕他韦项目后续开展计划及相应原因
	二、补充说明采购的技术服务是否涉及发行人核心业务环节、是否依赖该项采购开展业务，技术服务采购金额后续的会计处理，2017年没有技术服务采购、而后采购金额特别是生物测试采购金额快速增加的原因及合理性
	（一）补充说明采购的技术服务是否涉及发行人核心业务环节、是否依赖该项采购开展业务
	（二）技术服务采购金额后续的会计处理
	（三）2017年没有技术服务采购、而后采购金额特别是生物测试采购金额快速增加的原因及合理性

	三、请保荐人、申报会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题9、关于营业成本
	一、补充说明2018年外聘高级别生产人员及生产车间管理人员的具体原因，相关人员薪酬水平与其他管理人员比较情况，这部分人员报告期各期的人数、薪酬变动情况及原因；
	二、量化分析并补充说明2018年主营业务收入下降但主营业务成本较上年上升的原因及合理性，避免仅使用定性分析发表结论；
	三、补充说明报告期内生产人员在各地的分布情况、人数及平均薪酬，与当地平均工资水平比较情况，如存在较大差异，请分析原因及合理性；
	四、量化分析并补充说明生产人员平均薪酬显著低于同行业可比公司平均水平的原因及合理性，避免仅使用定性分析发表结论。
	五、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题10、关于毛利率
	一、补充说明报告期各期药物发现、工艺研究与开发、商业化生产业务人均产出情况及变动原因，人均产出与同行业可比公司比较情况，如存在较大差异，请分析原因及合理性；
	二、量化分析并补充说明报告期各期药物发现、工艺研究与开发、商业化生产业务成本中直接人工、直接材料、制造费用变动原因，与相应业务规模是否匹配；
	三、补充说明2018年替格瑞洛系列中间体产品单位成本上升、销售单价却下降的商业合理性，销售单价下降是否符合当时行业整体情况；
	四、补充说明服务报价较高是否影响发行人的获客能力，客户接受高报价的商业合理性，相比竞争对手发行人所具有的竞争优势；
	五、补充说明2019和2020年发行人替格瑞洛系列中间体毛利率高于皓元医药、且与皓元医药变动趋势不一致的原因及合理性；
	六、请保荐人、申报会计师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题11、关于期间费用
	一、量化分析并补充说明发行人销售人员平均薪酬显著低于同行业可比公司平均水平的原因及合理性，销售人员少、人均产出较高是否具有合理性；
	二、补充说明发行人销售费用占比、研发费用占比明显低于同行业可比公司平均水平的原因及合理性，客观分析发行人期间费用结构与同行业可比公司的差异；
	三、补充说明研发费用中的技术服务费与前述在供应商部分提及的技术服务采购金额的关系，相关会计处理是否符合《企业会计准则》规定，持续增加的技术服务费是否表明发行人的研发能力对委外采购有较强依赖性；
	四、补充说明发行人将报告期内的生产线停工维修归为非正常停工、相关损失计入当期管理费用是否符合行业惯例，是否存在类似案例；
	五、补充说明同行业可比公司是否存在客户集中度较高的现象，除了客户集中度这一因素，是否存在其他因素导致发行人销售费用率低于同行业可比公司平均值；
	六、补充说明报告期内发行人销售费用率快速下降与同行业可比公司变动趋势存在较大差异的原因及合理性；
	七、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题12、关于海外代理销售
	一、补充说明2017-2020年发行人涉及代理的销售收入存在较大波动的原因及合理性，结合在手订单分析后续涉及代理的销售收入情况；
	（一）补充说明2017-2020年发行人涉及代理的销售收入存在较大波动的原因及合理性
	（二）结合在手订单分析后续涉及代理的销售收入情况

	二、结合具体产品或项目，量化分析并补充说明公司代理模式下销售价格与不涉及代理的销售价格的比较情况；
	三、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题13、关于应收账款
	一、补充说明上述报告期内来自不同业务的应收账款占比存在较大波动的原因及合理性，与对应的业务收入及信用政策是否匹配。
	二、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题14、关于财务规范性
	一、补充说明报告期内第三方回款金额整体呈上升趋势且2020年增长迅速的原因及合理性，发行人相关内部控制制度是否有效；
	二、补充说明江西盛典科技有限公司的基本情况，与发行人是否存在关联关系，该公司采购发行人副产品的用途，除已披露的副产品交易外是否还存在其他业务往来。
	三、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见


	问题15、关于2021年经营业绩
	一、补充说明2021年上半年经营业绩主要情况及变动原因，是否符合行业整体趋势；
	二、结合在手订单情况，补充说明1-9月份业绩预计情况；
	三、请保荐人、申报会计师核查并发表明确意见。
	（一）核查程序
	（二）核查意见



