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oteme Toteme 4] L N oy | W, IBEmRE,
JEAR B i bUR LI ES U 0h an
Ak - IT &%, ﬁﬁ%ﬂ&%y
}EAE\7 H{%E/\J:I:ij:i ST7 /_\Xj_%&%gé&
AR, LR AN (RS 3t H s o
WR, R EAM
R TR A AL R A
[Eh>ann
FAF4 hipp B
TS A
TEtkEE, RS2
FR hipp EE LR EE | AAEERE s
Wiop | CMUGERSUR | Ll e | R SROUIE, SR | 8, ZRESE. i
bp B 7] T i ESA RS | BEY, SRR

4 )L i

e, HE TR
55, ST BLt
JEH N RIEE, &
A5 5 A % ik

13



s B HAE I AR 4 HIENE
%, FIMF-a

Je R R AEP
H AT 1w S A2 35 7 20 | AU R & 1
TEEF. AAE | MUSKSTEREE,
KA+ AR ii4E R 5% N 2 AR
Niko T HERE (i) KA Niko | ADASTRIA JE Rz | IEHFREEE . M
and-+- A A PR A A and---JEM)E | —, E&LERIM, 4 | wEH. HEEBE.
%, KHE, MEEL | BURESV. B
BRI | ) BRS . &

i J I 25

() X “BrgpagtR” #ATAMLUT, A2 BT rh SRR R B
KITHETE, RIT ARBFERFHEPEE U E A REHRENH,
W, WRARTARSHFETENEMSEERRRFTERBHETAE
A E Sy Y g e

L AW 55 R 205 B B QI 3 8 D R B, e A —

2 i LT IS AR A 4 R AR

AR EI) e 55 B B4 8] 5 A 55 Bl A AR A9 A Bl AR A 3, it e 9 St dit 4
AR AT SR AR, 2 7] i RS 25 IR 3 97 B D 2 R AR
2o WA I AT — S T B AR 2Oy i SR A

[# % R 55 3% R 4 2 7] 5 Tt 2 B 6 B G D S PR AR e W) 20 5E

I8 % FR9 AR 55 9 3 s Bt s B 48 2 w1 -5 b T AN TR 800 (0 B 65 0240 52 AS R R 55
Yo, Hrh el Rk e ARG 5 2 B B R, AR TR AN A
9] (B 5 0 FH S LR I 9, SRRk 35 i, w5 ST 20 5E RIB 16 2
e H O R AR

SRR AR AR T E AR BIAT , BA F 5 T L IR B e
A=

RS (570) FEMER
0. 00~1, 000. 00 6. 00%
1, 000. 00-2, 000. 00 8. 0%
2,000. 00 L) | 10. 00%
PR AUN 2, 500. 00 /370, WIAARE. BRI AT, AFHe
NG ISE
AR X 18] (3 70) S Rt A R 2t
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TR | SN o) | EHEE | N O5o)

0. 00-1, 000. 00 10. 00% 100. 00 6. 00% 60. 00
1, 000. 00-2, 000. 00 10. 00% 100. 00 8. 00% 80. 00
2, 000. 00-2, 500. 00 10. 00% 50. 00 10. 00% 50. 00
it 250. 00 190. 00

2x 7] LLAPM 455 W B A6 3 2 S (K B 2k B R AR R L B R R

2. A A — S T WS AR Oy i R

(1) Qe S 4 22 = 5 i 5 50 R 25000 P80 B A0 240 78 AN [ A 55 2 %, L
Hh e 2 i e A 5 RAIE H  L) ( B R AR AR AN R 9] ) A
RGO (3 5o SB35, 24 A5 dh BT 20 5E BB B QIR 3
A SR AR o I I AT — S T RO A O e it SR AR o, it Rk
PR EAARIE O R -

WEHIN, 2~ F] L 2019 R — A ah AT AESL R B B AA ARG DL S A Rl G
I FR I (B Rt PRt HE) , BRSPS S EEH 9 I TR
o AR B AR AL 2 R (B A @ BR, IF TP Sehil S AL
bR BB R, TR, MREFARF AR 55 HuE O RE R ik .

(2) MR AR &R

) TR AL 2 IE BRI T R IR A A WU B SR v A
i (b THENY RARRE, BAR i T -

D) SRR 2 A E AR SN AT RE W W] SE T

NAMEEEREE RS G, ETERRMELS, ZE5METT (%
J) Y58 [ B 57 TSR N AR SRR — RPN R RS E IR ST 9, A&
REWS AT SETHE

2) MRMZGF A R A BERA 2 #

RIEEFRAE, A FHEFERANNANEIAGEEE RSS2, Ha s (&)
JSELE HHH5 B R B R 2 W R A SR A — R I TR AR, BRLM AR R — R4 A2
HIARIZ & RSN A R B B S AR AT IR A 7 5

3) 2o CR AL AURE A 2R R A RS T ST &

NERIEE AR5 ML 55 1 B AN LA, TR 57 55 R A e g St
JRERANT &
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ZR EPTIR, B 2 FIAFAE A% SR B B AR ARG DB 5 ARG I PR Az s
M SFNBIN, 2 5] TRl 2508 R IF T SRR B A0 Al 9 R
RUEEATE (b THERD BARSCILE -

(=) BEREAN. BRESHTERAHEL

BN BRI, FAIPAT VA EEE AR

Lo REA AR B W 4, Ao HOR B %A O EOR AN Fe 3 2020 A EN
SN KB K 1) 2 2 I D 545 1

2. Xk ds NGRATUIR, TifARS 2020 R EEHTMAAIEE
k4 15 1E T 5t

3. RMAFSEERFMABE R EFZNEFE (GEHBD, 1R
NE RSB BT EEAR . IR s & IR A1 I

4. SEE ST GRS L P R R RSE, gt AR E R
A B A, AR & R (SR IM0 20 Mk 55 R 5%, ST I3 4 22 =3 3
FAISE 2 BN 5 HACE & I B A & [ (SR 0 205 i e L
RS INEE

5. SRIUFE A% 2> w144 il B S P L Feg A N A, 25 50 alk 55 A B
VTR KOS A A B A A A S B, i ] 2020 A2 H AT E IO K 1Y)
JRUA K 5 A

6. XTAFISSHITNBEAT VIR, 1 o w0 B R AIE B L S5 AN R WA 9 A 5
WIS AT, IR i H O AT & 2 THE N A S HUE «

zeia, JATAN:

1. 2020 £, HEAUENLS T, AR5 EERBIFEGE, BE)5H
AU Z T, B b S B DTk ) Cop B R e A RS A, A
FE R B AR LR DS RO S AT eI, DU B R SR
s

2. AFEICX “HrBbaBR” ST, I AR 2k TE B R B e X
PRI HINE: » AR S BUA b 0L E ARG 3R 16, Mk
S AEHEAT B Al 2 THAE U A S HE o
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=\ XTRESHISWAN. FRIEGEIERE/R: (1)2020 £E, RITAR
B SN ER 18, 278. 11 AT, [FELLIEK 115. 62%. Hp, BFE &S
$HUYT\ L ER 2018 £E, 2019 SERYBIT 90% TNPEZE 38. 76%. 2020 fERiES$H
FAEHEFE AU GLE 61. 24%. (2)2018 & 2019 £, RITAERESHEHTE
AN, 2020 F£E, RITARESHLETIEEFEANEREFNSH
M8 A Solid Gold, HPFE—ABEFHFIXASLERAR, EHRES
$HIBA 1, 046.58 FiTt. IRBAFES, FRINKFZWAFRARMILTF 2020 4 8
B 48, FM#EEH 100 Ft. (3)SolidGold MESHEFHNEESRAE
FER. @O RITAFARALSZETELZGEBYRENEHLE. S
ELOBBRFEHBRIENR Solid Gold Pet, LLC RERZIE. HiEZHE 2020 FE
2R 48.14 T L. 6) RITARESHISHFEEENTHEHEES RS
Mo BITARER, HEBMIERHNREHENRIRAHEMXESRSE.

BRITAMTEE: (DERESHLESERT, RITARBREBT REE
KA MRAIEN, BRI “SECEERRIMRER HENWANE R IRH
BEITHRE; (25 Solid Gold WIS{EMSE. RESINEREAKEE., BEFHF
&id12, 2020 £E3 Solid Gold KMIEFRIFRE L FZFHWAKIBE K, HX
WANEEELDE 2020 FTFEERNREE, RITAT Solid Gold MIEHERESP
R, /ERA; Q) RINKFAEXUBRATMWERER. BFELEEREFIA,
BABEREERAGEHERAEZITARESHLSFBRFELENE—KER
MEREE, ZARLSHESHIMAANTRY, HBR. SREHIA. X2
RUARRHEXEASRITA RITARER. BESFREFEXEKXR, B
EHEBRIHE Solid Gold ZIMUHMBBEEIENR; (4)2020 FERESHW FIEBFH
TAWAGHERIBLANER, BRRINXFESLFRARIN, HUETHERRZ
BEERIAADNSRITAFARESERSESHZBREARALASRENER;
(5)Solid Gold T HE S ZITANEHA R REFGR. SRHESHER
GHAABFEEFNERRFLAEY, ZrMEATHEEREEEXER
BEARBEREIHMOAEY, ZTRNTHESFREERENE, EhE, 5
RITANENER, BEPNTEHERERYIRSARER, BXE%AH, B
FEPHEREWE LD BRAEARRBHEKRNERES, IANRITATRRSE
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FEREMERE; O)BRBTHS. BAEE. LEZEFXHELITAS
Solid Gold &fEh & BHIMFMER, KERELXITAL Solid Gold &{FidE
mEER, ZITASHBERR Solid Gold SN EWN, BFERREEHFE
SHRIHEMEAE, RERELZITALTFHER; ) BEREMIHEE. ISR
BEHREEBIERHEEATEHEENLSEX BN EFEEH, R
E#HSRHTHENRFERAEY, BREFTANEABARERESEREE
BETAEWEZRN, A ZEX TR EERARR Y.

EREA. BRSTITEZRABERL, HRAMNRETHEXTRIRHEE
MZERR, THFIHE (BREANTHEE) REFEES. BEXMERRE
R, RMEEFRDEE “FHBANEMNFRICIMLRHEE" B
HZRURBEERS, NBIRIHBLZENHARTRERTEBESFH
“Solid Gold RIREIDTHI FAFER Tl HEERNER" NEL.

EREA. BRITHITEE CRINESZ S MEIRREERAFLITE
HHEZEE) £ 29 FHOAEZTHAREXERNITHREREFRZELSL,
HEERENKEZEFRHPRITASIRERNA. FRER. EESFXKA
EREHNINEELGHGREFEARSER, REFELHANRRHERR
ABRITAKRBELREE, URZITAZSHEATHHERTSINRASHE, X
RAHERANZESL. (FXiGEE 4 )

(—) HIAREBEEESTHLFEXT, RITARBRE T mBEXZEA K
PRAREAL, G DL “RRATE A ISR IRAL” SR P 2 B2 B ] E 4T A

3 ) SRS 43 P T R R 5% SRAR 0 T TR L X R A LA

B = X 75 o ] i [X
H =y SVTEAED 2Ky I EH
e A E AN ] FACH
RS 2017. 8. 22-2022. 12. 31
Pt Z 15 )5 2019. 1. 1-2021. 6. 30
DoE 7
1 F A8 2 5 2019. 1. 1-2022. 12. 31
BI5 48 2 5l 2020. 7. 1-2022. 12. 31
P N E 2017. 1. 1-2019. 4. 30
TF 2B i
S~ ARG S 2018. 1. 1-2019. 3. 1 -
B PN A A ] N
Chuchu | i, PEMXfopshid T | 2005 > 172024.2. 29(5 A R
BHEELI4 )
% &
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B - X & 73 P ] 3 X
o =y SERAES =y SinalE E':‘Hﬁ !
i FRE BRI ] S
rhde \ BRI E B N (k.
Bfree ). BIEEHIX RSN, 2 F 2018. 2. 1-2024. 1. 31 5
=i
Aok Fek N IRE
qﬂ.ﬂi(f ﬁiﬁT*L 2020. 2. 21-2021. 3. 14
R BRI AR E) 2020. 10-2021. 03
Solid Gold e ) :
KA RS 2021.3.15-2021. 12.31 | g0 B (1]
KA ARG ANEARE 2021. 3. 18-2021. 12. 31
HARBEEEME, KIEES
BWT NG 2017. 8. 21-2018. 8. 31 EN
TR H
Tromborg TR E (4IR1E) 2019. 7. 1-2024. 10. 1 7=
Swagger SRS (LGS 55 FLR) 2019. 4. 1-2024. 3. 31 B
T REARL ., BRI X 2020. 2. 1-2022. 2. 1 75
Ventry KA 2017. 1. 1-2020. 8. 5 =
s 1 N E 1 B
(1 g Vi AR ﬂ?j“mg%ﬁ 2020. 1. 1-2024. 12. 31 5
%6
LA Ak E eI 2018. 3. 1-2019. 12. 31 5
Upspring ] (2 35 FE R AR ) 2020. 9. 2-2023. 9. 1 5

[7£120204E10 H AT, Solid GoldfEH B MIIAAFE A 57, W =] IR
FARHE; 20204E10H, Solid Gold%s 124 m] A (B X M A AREAL, #BUHIR 42020
FE10H10H 2202342 H20H s 20204E12H , {2 A& E A IHSolid Gold Pet, LLC
100% AL, 20214E3H, AW S@E EEr B SeaER, 4 E PR aA
4K R ARG B HSolid Gol 7 i

(Z) #FAIES Solid Gold WIBIEFE. MBIINEREAMETE. 7
WFHFRILFE, 2020 45F Solid Gold RMUEFF @Rl 45k % B\ KigigK .
TR FZELHFTE 2020 SETFREREE, KITALE Solid Gold Mig4H &
P RHAL. YER

1. 5 Solid Gold FJEAEN . MM ST NTE 5 S B ARIT (] F A R

(1) ARSI st—— A T AT LA [ g B

Solid Gold % 1974 4F T~ E[H L Y& St il b, Solid Gold MEARIRTE
Yot it I e, 2t ZERIKIE, H& RH0 i CREE TR 1S TR
oK. Solid Gold MM EZMHEHIANRE, REMENTETSEE,
5 & T3k O b s B e B, Solid Gold 7% EEARMIA 72 h [ T
WM. E5ERBAAFEEZH, @ —HRHAZ XX, A



PRI I IR & RIS G ST A, & BUREMEIREL, ik, SolidGold
B H & —E WA B, HRTE G — M SR &R, 52 R R KR R

AR S HR R (2021 4R [ I Pk dh A R, BEE IR IE fE RIS T
MFERNFBEAWT K, Y P I A RS BB, BTk
IELPOEY 5K . 2020 IR SRR T 7 IR = T14 78, 2015-2020 4F 6
I E G REE R 32. 8%. BB MEH BT R KRNI T, YR
BFEFMR. FEMEIRG, HA IR ERMRITE &K, RIS B
EEL EWY, IR FIEEE, LR P AEOGH R B SRS TR, 8
SN SRS oS R

(2) 5 Solid Gold & 1E s S BARIE]. m LIRS A2

2018 4F, AFHIKEES Solid Gold. AT 2018 F 4K E Y& M FEH
Petco HRALH B E MRS, Solid Gold ¥ & Petco AH Y —, EAFMRIE
E IR Petco HFAMIEAILE B, Solid Gold 446540 15 JE 4 44 B 4140 60%. 5 Petco
EAEIE, A FRIKIAR Solid Gold, K Solid Gold HIZEMIEE e+ ET
H & RIFH TS DA S, (81 RE BRI, A R FIWFLER
WAEENLZ.

2018 R4, Petco [R5 5y BEAR I i AT 17 w2 iR HE b [ T 37,
AFIELE Petco GAEHFR T BYWE RATILRIZE L0, IR T4 Y& ATl
(7 8, N E B2 GRS . A RE B RATIE R E T
MR JERE D), FRAERIE B B AT IR RIS B BN, SER0 55 K RLIE.

A5 Solid Gold MG ELE 2019 SFE T T B I [ (i@ . RALRE, &
LA T ITIAA] . AW H 2019 FFEES) S Solid Gold i, ¥EIRE1ER M
MEVETTRE. 201946 H, Anl Gl pfwWa2k5 Solid Gold 4xBREH & EILEE
I ARSI T T 2 RE, AT R AR TR,
AFESLEAEN . SRENEE ., REIENSZEE S, RASEE N RIRLE
ISFHFIZE RE ), K18 TR, 2019 4E 12 H, AW Solid Gold
[ T3 G AR S AT G AR = n], sk G VARV A R R 1R ) . 2020 44T,
Solid Gold 52 FIZEATARERA R 1 K1) 1 2 B 4EAT 3 o [ X 3 5% AR

A5 Solid Gold IKELAEAESG, HIHHRMAET AR M E AL, )iz
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R ERE, FIEERET SVES I S REIL, AR E 2020
2 H 21 HIERS Solid Gold JF-&1E, X Solid Gold 7EH [ itz )8 B 4
ERFEMEIATREGE I, T, sl N, i E S REIEAT
FUE AL, $ETF AN FE s 2020 4F 5 H, Sl A% &, A FESF R R M Solid
Gold MEMLME . R SolidGold FEPHFAMEME . HZR Solid Gold HFAMEALE -
AR Solid Gold HEARMESETY J7 HEMLME , PBi& s K & (FEULZ R, Solid Gold
vty L ) A A ] R P SR TE 0t WIS )+ 2020 4 7 ', Solid Gold Rtk —
BRTE, JFE 9 B RE RS ETISMEGR, il e & S Bl 2020 4F 8
H, 27 Solid Gold ZMEIEYIRE, #t— Lo HIRE: 2020 410 A,
Solid Gold HHMEMIER &5 WA 1E, An] IEZUN Solid Gold HrE MK AHE,
WS AT — B4R T 2020 4E 11 A, Solid Gold MW +—Kk3E, & H44E
R A IEK, Solid Gold MEMLIE B RS I+ —HEHWT /3, JEH AT
HEA 58 17 44, MRS AHEA S 4 4, 2 ZRMIEME 11 A8 8505 15 44
By AT 60%.

2020 7 12 H, {@& EPr (1112, HK) Y Solid Gold Pet, LLC 100%AY,
oxb e B XA B JE AT TR, IR T 2021 4F 3 U 1A R o E X 0
FIAREN By, A B o 2 AN i )L B 7 7 ot A R 40 ) L B o DA BN
EFRRAER SR KA, B EESE Biostime (BAETT) . Swisse.
Dodie &, % 2021 46 H 18 H, @& EEri{H 161. 96 {4m AR M. 2021 4
3 A, ARAESEREFZEITIML, REATFN Solid Gold HrEHLIX —Z%
289, IBIE R Solid Gold FEMUE . KA Solid Gold BHESMEMIE . B4R
Solid Gold HEMLSE . 54K Solid Gold gAML 55 4 ZKHEME H#4 Solid Gold
T i o

2. 2020 X Solid Gold KEUAI U 738k 55 YN Kigig & ARG
e N T B4R TP 7E 2020 4 T 4R JE

(1) A#l5 Solid Gold A EE, ST FHERIRERI, #HENRRE
TR R RIL. 2020 4F 5 HT, TR R AT RV R, A
A EFFRRM . BRI, BRI REEA KA, 2020 4F 8 H, AW
Solid Gold ZNMMEMIRE, H— IR T H4HRE, THFHEEEHES
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AwlEE: 2020 4F 10 HE, ARIEIECN Solid Gold i i Hh B o s ARHE (1%
BUPBR Ay 3 4F) , i Solid Gold fEH [ T I ME—ARHRRS, 2w JF IR R
JEIRTE A5 o 23 T A AR SAARE AT . MEIRIE AR . UL 4t
KARHE H A X+ —#3), Solid Gold 7E 2020 4F 10 H & 12 H /M %
PSRRI, AR SEIL MRN8, 725. 47 Jigt. FEIRA 2,819.69 Fi T,
Gt 11, 714. 68 3G, FHEBEWRNEPLE T FE.

2021 4£ 1-3 H, AFIKET Solid Gold MIUEIE SIS . B EEE
BN AN 7, 136.99 FigG. 1, 462. 00 Jiot, &rit 8, 598. 99 Jiyt (B k4w
), AHEE 2020 VUL BAR L R B, EEEIEHEFEYIEEER, MR
ORIFEALACT, i R B R & AT R

(2) Solid Gold TiZEANEMWIIINE, Tl m et SR gsR, Wy
BERRTE, Wi R T AR R R. 2020 4F B4R, 3225 T 0 N 4 B (42
TS BITEAL, AFITE Solid Gold K AMHN 5T 4% HEMLLE 25 B J7 IR 1 45 42
FHiE A SR, BEMM RIS T 85 R BRI A, o4 ey
Solid Gold F i B INGE, Solid Gold HYEEMBLZLY K, (HAZIR T i =6
AR, FEEARKR, T IR SRR, BRI R R5, SolidGold
AR T 2020 AF 7 HEPX R ETIIAE M T AL, YR TR, PRREY AR
BN RE  N R IF AR SR R, T TR R 2, 2 Solid Gold U
NTE T R A KR G R 2

(3) AFIFHATHR M ah MUEHHET B0, TEAM IR R . 2020 R, AT
Kt a T HE BOBCCH 521, 17 JiJT, [FIRA Solid Gold #2441 313.54 /5
TOH AT E IR SS AR OCRBCSCRAE BBUR B SR I, 2l 3 R
REHK MR R —.

(4) 2020 FFL, Solid Gold 7EHE I IA MM B A LT, AMKEHRS
TP AT ML A AT EE A R — 3. 2020 4EE Solid Gold Y& KAF& W& AT
Wk R, HHEATAERIA—%, BS5HEMATmMEEE. Go!. 432

Wro WEAME, AAEEECGIHEEILT) .
Solid Gold AhIbb W fr f it R 4H &5 AdT 2k I (A T3 0m)

O

P
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——3Solid Gold —EZH& GO! —4iFEly —BE

WAV RS =8 &

(5) ESAFEIAERAR, Solid Gold FAFEMX L AR —E
(R it LR 42 2 R 73 B T Rt o AR A JT R BERHE R, Solid Gold shMEAE 2019
9 HZ 2020 4F 9 H ], FEABERILSZILZ) 5,500 i3 ToliN, Forr kiR
E IR L N 30%. SEWE = HHHE TG, 2020 fFilS. KT a8
Solid Gold f @i SESEH, EEBULEHIES A m S/ER 2 A8 Solid Gold ™
i, DTER 2020 4F R AR T . RIS G BRIEMLUE 2h S SR )\ B

g b, AF] 2020 FEFEXT Solid Gold &R K HIBELTT R S 4k 45, AR
i 3 FLARSQIN 32 B R AE 2020 4E T 4E AL A B

3. AFE Solid Gold fi WA 8 55 5% T A .

AWM, AFITE Solid Gold /i B B4k 4% h R ¥E T HZAE

(1) MIEMBILR, G SR EIEIE. Solid Gold 5AREIEZY], I
TR H 2 SR AR A ] X o o AR, DRI, A R R E T AT S R
EE AR E A . A RITE RN SR RS, TRE R RS R A
IS, PESLRTE S R, B R e A A R [ AT 4 — A 4 R
5, DASEHIE s ORPE, $RTHE 2 L SR

(2) MIEHHMIEIAER, Bk sad. AT REMRER, Bt
VN T R A 22 S5 O 1) R B S AR B A A5 A, AR IE R (R KT
TEMEITEG, R AE 2 AR 2 0REE, 8548 Solid Gold MR, #4
I3 HE— D ¥ o

(3) WRBhEEPY . B4 FIHE IR, IKMME AL . 2020 4R, AW R
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THE R TS HRIBGL Y 521, 17 7376, [AIR N Solid Gold #2fH 313. 54 J570H)
SR E RIS . A E 5 B N A SIS, KA E AL Ak TR
o, PTG, I I RS 2 SV R O S TR
BRB T A VE 22, WS RE S, Wi .

WRAE AT TR TR, 2020 4F 12 H, WM BT A RS ERR (1112, HK) S A6
FEH Solid Gold Pet, LLC LOO%AALHIIL WG, FHRIZHMA&LIN 12.64
PTG G EPRFRIGAE e W J5 &% Solid Gold fb JAE BT A 3 X (Y
T3 WS HEAT B AG IR T BE SR A U0 2021 4F 3 H, & EIREA H 3 Y
B IR LA B oIk 55 B G AR N AR = K025 40, A OB Solid Gold [RIE F 4k
2021 4% 4 J 2, Solid Gold fEHE T H B M A B E B AL,

200, AT SR EERE Solid Gold M AIA1E EFA ML, {ds E
BREZALAFIIE RS Solid Gold EMUE . KA SolidGold ZEHNMEAMEME . H AR
Solid Gold HEMLE . 5K Solid Gold ¥ &M 55 B 7 HEMUE 8545 Solid Gold
Fe . BRABUHIRR DY 2021 4F 3 H 15 H GEAMEMLE Y 2021 4 3 A 18 H) & 2021
12 H 31 H. #H 2021 4F 3 Hilg, T E EERXS Solid Gold HIHSUE X i
it e B A X 737 SRS (%, AFIASF S Solid Gold &hfgferf E A RHE, A
N IRIRIRAT T A 1R B A W) H R SR TE AL, it 28 U7 AT A 45

Solid Gold RAF 2020 FLERIE;H . HHREZHEISFERMLZ —,
EAERAR KT A F] Solid Gold SHRRTTIAMAR. &AM, 7R BE )it ik
K o

HAT, ARGRFEA Solid Gold FEWFHE1E, AT 5 HJEX Solid
Gold @A~ HARMIN . AR IR IR O, B ARRE AR A 0T 2 ) H 7 4 5
FWN IR A -3, 594. 75 Ji 76 (2020 SEJE4r84. FEUAIR 2021 45 1-5 A%
W, FEION, 2021 4 1-5 HEWEARZ#H ), MAFERMEETRA RS
IR R B R 4o Sl -1, 935. 10 J5 76K -1, 363. 65 JiJt, HAxfiE
B E B HERFAIE R0 7 73] -1, 164. 54 J376. —771.70 J37G6, X
FL PP SR T 5 L 55 A A BERE R 520 3 73 9 —770. 56 576591, 95 i TG

Solid Gold HAFARIALAN 22 & BRI 41T -
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IRIE S CIGEE SEES
= BE &I
2021 4F 1-5 H 2020 4F A5 5 2021 4 1-5 J3 | 2020 4FE A F)

FEMF N 8,266.45 | 10,365.99 | —-2,099.54 2,336.83 | 3,832.03 | -1,495.20 | -3,594.75
Horr BiAb/ BB ON [ 1] 968. 83 1,737.92 ~769. 09 722. 40 1, 066. 22 -343.82 | -1,112.91
FE S A 5, 520. 62 6, 455. 62 -935. 00 1,148.18 1, 872. 82 -724.64 | -1, 659.65
Hoe BEAh/ I R A 639. 96 1, 098. 52 -458. 56 321. 09 499. 82 -178.73 -637. 29
s=vil 2, 745. 83 3,910.37 | -1,164.54 1,188. 65 1,959. 21 -770.56 | -1,935.10
Ho: BiAh/ B B 328. 87 639. 39 -310. 53 401. 31 566. 40 -165. 09 -475. 62

FHH 33.22% 37.72% 50. 87% 51.13%
xR ) R O -1, 164. 54 -770.56 | -1,935.10
B A1/ 5 85 B R A R B A I T @) -310. 53 -165. 09 ~475. 62
X IR [V 2] ©=0+@ -899. 80 -591.95 | -1,491.75
Hep: — &R 5 0 1160= (O-@) X (1-25%) -640. 51 -454.10 | -1, 094. 61
Forbr: B4L/ BB @=@ X (1-16. 5%) -259. 29 -137.85 -397. 14
SRS FERISA E 31@=G X (1-20%) +@. ©=0+@ ~771.70 -591.95 | -1, 363.65

[E 1] “— M5 57 FaRIE LS5 R B N 2 B B RIE T Bk 55 s RS B i - B S A S i, “ B4/ 85
B P T AR TR 2 B b 55 TR A B A A A R R TR R L S5 P i B LR T B BB A s e, R 5 Mk S R B TR 55
FilF AT “HAN/ BRI LSS B AR DT

[V 2] (D) JA B 7R 55E TR 25%;  (2) LIl =A8 2020 SEEEOA/Mgdk, SEHPTERIER 5%, 10%, HF 2021 F LG 1E%
Pt i AR S WIS, T 2021 SEFEANFEAT S/l br e, WS 2021 SEFEHI i3 i3 25%;  (3) AR s IE F TS Bt

%
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[ 312021 4E R, Aw] AN % B R EE LS T B S AT, ARRA EESE 80% 4y
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AR CEHBUHP “ERFIHER” 2 “=. FRER” 2 “(2)
o SR S VR RS, A R B 7R

HIRAFE CAFZ Solid Gold fb iy ELGAREE, (HAEALHE Solid Gold
MIRIh R, AFBRR T EWEMEHESR, & T RERE, 75 71l
ZNE . AFICT 2021 FRHAEE B E G Tiki Pets. dEREFERAR M
Ji Nulo. midfiZElE W€ & Vital Essentials (b EAh S B AREE, AU
oLan

A E
i h BRGE FZ BT (] Hi X 5K
AR
Eq /j LT y N =
Tiki Pets qﬂ(ﬁaﬁf*xﬁﬁa 2021. 1. 1-2023. 12. 31 ps
2021. 4. 13-2024. 4. 12
- A 4. o
uto R (i E1 D 550 =
. . 2021. 3. 16-2023. 12. 31 (%7
Vital Essentials e N T ERE AL =79 i &

HEAURHHEH, ArCHEARM tikipets BYIEMEAE . Vital
Essentials ¥GAMEMUE, JF/ 2 HES) 8RS, Nulo W H IEAEE & B B
SRR R Th 4 s — E TR 5 Solid Gold SRR ARk R I AR S .

() HARBBEINIRFELVA WA WELFR. BRELERHA, R
BILE) 5 HAME BAE LERARITARE S L EFIEREEENE—REF
FIEE, ZARM SRS HEMBEANILEE, HBRAR. ShREm A,
RAARKRERBTSRITAN. RITARRKR. BRRSEERGHFERBRR, £
BHE B Solid Gold Z A Al B &4k

1. AT EE RN R AT SN AT IR 2 7] (BAR T RRIRIIRFE) ARG O AR

PEHIXEIIN
Ak 44 FR IRYNRFESHL AR A 7]
AL H 4] 202048 H4 H
M BEA 100. 00 J3 7T

TRYITH AR FH DOEACATTE AR BT AL X 73 FH #% 6013 S YLJ5KJE AL B

Vai - HH I YA RS

BB ISl CRARTI H 5347 H 4R 5 YR« FEDERAE
TV L FEIRG . R RSN Y
DA TR LA e TS BNRE S REEREH
k5. GEE. TBUEML. ESSEdoe 25 b | RAh, IR
HIRIH G a T e ), WL EHE: BYS

N
i
e
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AW EYRM. MR

% 7R Je SRtz il A ERH-Z3FE A 100. 00%

DRYNRAESL SRz NS 75 5 2018 4R ml A Solid Gold F= Sh &4, 1
] JE H BT R 95 SR Solid Gold =i, ® LA A4 SLInERYINRAE 2 5 52 5 H
BRAF R Solid Gold F=fh: HFWEF RN WE. RARNIEH, FE)E
AR AL EN " O RREEAEE” | “TREEDE” % B
224 Solid Gold FYF=fmabh, VRIIAT K BRI J5 7R 20 4 At RT3k 1 0 6
R, g1, 8 E Leonardo AW HATAE RIEYIE MM Tiki
Pets. Vital Essentials, %557 RIS E A FEA. 2. W
AL RIS A A AR HAE S o A F R IE 2 L 5 AE R P S I8 — K&
[ Ji A

BRORAFSL bRz ABRIH- 75 5 2018 4E#C AN Solid Gold 7 b FIZ 4 A »
—HUMNANL LEH Solid Gold F=it, BB T —wMLL LaBRERE, 5K
M BR. HENEZADESHKIAEE.

2020 42 8 A 4 H, ESMIRSSLIRINIRFE, H I REL I Y i
M5, HEF IR AL SCRY, RREREDEZE T, K NEE A
R G5, B2 H00E RIEH, 5 R SRS A AN SR K 3
ARG SE, 1% S ATRARLE RS I3 5 R - AL & VR BN, 1T 2 808 Al
S5 A EAE, BRSNS 77 2R PRI R AT AL T 2503, SO INRAT L S
IR Z BN K Z NG5 ST IR o BRI, GIRINRFTE R TR 75k
AT RIS, 9T SCAT BRI R P, 22 B0 00 AT B BRI 55 A A S A 6 i
FUHHMTAT; 2020 58 A 19 HAE 23 H, iz EYRE, BB TFEs%
# Solid Gold MhHZ &, RINIRFE LR35 R 4% 775 %5k Solid Gold 7™ b
MBS IERAER I 2020 4F 8 AR, IRIIKAFE KGR 755 3 4% i ¥/ 55
TERAAE  PRYITFERI RS 55 43 500l 5 i3 $5 oL 7 45 21 T 284 P s ) JR R R (8 T
HEb IR . £ HEIZE T, WRYIRAE RIS J5 M2 AN K 2 I B 754
NIATEMR ST, 5 RHHE RS Solid Gold = It i, BTFseidka

Tr g 507 2, IRINR TS T IR 280 s e B KL I 1] pAY 1) J 50 P 5 95 S AR
LA Solid Gold =&, T SCATHEFRIPERN S 14, 2 Hib o0 T Bt 75d
I HA N SA 5 K P 10) J5 B0 FL 3 95 1) 8 ) SCA S U P AR R . kA A
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BRYNRFEA T (K A5 P35 20 58 a3k 5 B 10 4 507 2K AR ) (4 R DA A 4 UK
25 B RINRIT S B 75 5 5 45 F 1 1 55 T F Mk 55 () S B 0, TR IINRAT: 2 5 B v
TR 5 Ja B TR 4 2T T A M. BT BRI SR IR R AR G SE B N,
it Solid Gold Wi Fu KZR4H R F B IR A — 4 N & AT HR, BURYIR
FERLA 2020 4F 5 2 F) 58 7 85\ 45 A LR 7 6 128 — K% o

3. MV 5 FLE I B AR g UL B A

RN RFT B Bl b7 o) i3 5 1L 7 45 R 1) 98 ok R LR A 55 o,
2R 55 7 2 KT A AT HE A P W, SRS ION T DA AR 1) R B
TR BRI EH . P, SRR 55 A ARAR BRI R AT S S J5 52 ol
S RUBLANIZ B BT 4 FUBE, TRIN RS B et 5 il 55 W N FASE-5 F 1) 5 458 WL s 55
[ R M RIS LA UL FE 1

4. HBAR. Ebrishi N, SRR R LRI 5 AR . ARAR. &
W = AR SRR R R

TRYNRFERIBEAR « SEBRAR I OCHR RN R R T 5 AR AR
o A RO R

5. REABREE Solid Gold Z AN HAl ¥ 44Tk

2020 FEIRINRAFE L LS5 ] J5 45 HL T3 95 R Solid Gold /™ 2021 4F,
% Solid Gold &b, IRINKFEFNGSIH TR FF-4a 1) b g 2R G H A Y £ 5 5
P78, G Tiki Pets. Nulo. Vital Essentials. BRIEH RIGSN, IRYIFFE K
SRz il N BRI 55 5 A 7 IR AN ZLE Al 3 AR

6. NIFESIEN

RN RAT B B IR 1) e 2 7 Hh o ) R Al 1 R A 0 Je 2020 AR 8
Solid Gold ™ HITHHL C HITH#4 e dl ik

7. BN FREI, ATHET TR B UL A

(1) FATEF 2020 4 12 A 1 HAEV) T IRYIFFE I PEFF6F BRI 55347 U5 ik,
HAE S Solid Gold ™ il A HAR FE W £ it it FRL R 7 it «

(2) BAVZAE T A H 755 1A R IK P ERATIR K . A R ST =K P 32 i
Eo

(3) FRATRLE T IRINRAT B I sz Bz i) N BRI 55 5 3 #5 L7 78 45 29 A 21T
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HIZ A M

(4) LBAVE I IRAZ S, IRYIFE S 75 16 5 350 516 95 KB Solid
Gold 7~ i f¥) Bt G R YT HL BN S5 N, FLee il 55 ma 2 it 1 e & dh

it LR 77 it B SO ) B 1A 2 ) [ R <
A7 NSO E K 28 i KIE

H#%

y NS

BEXT BRSO, BATTEREOF
R R B A A 4 R

(5) FRATKF BRI I3 BEAT 1 U5R, FLENIRYIRAEBIA . SPrizhl AN S8

AN AR 527 AFBR. &

B A
EANETE

AR R B ER

Al o R B EE I R ARAT IR K, RIIRAEBOR « SEPRI i N BRI I3, S8 R
PN G R RIKTT 5 2 R ANAEAE R IR R SR ) Hofth B A K
(1) *FEHEE 2020 FREDHFHWFIERBEF S G AR EFHRRE,
BREIIRFEN A RAT S, HA TR REFERALAANERIT AR
G EEBITBE P R SMRH L
1. 2020 FEHIE 4l 55 AR FL T B WO o EE K BT 10 s 1R
], A FERE WSS N RS AR 6 REE S ER

HLanr
B Jit
o 2020 4F & 2019 4 2018 4EFE
X i b &H bk & bk
M & 7,084.38 | 38.76% 7,875.25 | 92.90% 9,266.97 | 95.34%
Horpe MEgZ 6,921.01 | 37.87% 7,693.91 | 90.76% 8,145.16 | 83.80%
HR 181. 34 2.14% | 1,121.81 | 11.54%
FHoAth 163. 37 0. 89%
R & 11,193.73 |  61.24% 601. 57 7.10% 452. 88 4. 66%
&it 18,278.11 | 100.00% |  8,476.82 | 100.00% | 9,719.85 | 100.00%

2020 42 2 F) JRIE /ML 25 N AU T & A R A0 11, 193. 73 J3 T,
bt 61.24%, FUON & EERIE EIHEI IR R A F] 2020 FEHTHE G Solid Gold
(R S3E B 25 X L 2 PO AR P &, i R 2020 4F IR IE 2k SN
410, 365.99 J376, i H] 2020 SRR RIE AL ST WK 56. T1%, A AFR P
BR BN 92.61%. Solid Gold BEIE 4 b 45 N B K 1 J5L IRV AR it

BH=(Z2) .

2. HABLNIFE P ROLAAR S 2w T G AE s & 1F e il & 7 B A M
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BRI L

2020 FEJE Solid Gold JRIE AT HIZE 7 3L 131 &0 BRIRIIRFESN, HAlh
AL A RIS A\ JE A A (Gevh AR L s TR - 2020 48 6 H 1 H) a1k
G AIUIE % B AR R (R U AR 4 4 < AN o JFC 7 U 98 A 1 s LB A 4 x
H KT 200 F578) B2 P (i A% 9 2020 4EBE 4 85 40K T 10 73 7o AR LR 7
88736 5K, 5 Solid Gold ZRE /M%) BHU 3. 82%, HAKHHLUIT

AL JiOG

AL AR5 A = PN & Solid Gold

55 B4R Az H EAEFNRE AR | EMEA o HSERIX T VPN

i Ak S E

T REET . .

1 A A 2013.7.3 ANid 200. 00 527. 27 5. 09%
LSRG AT 7

R QT FRTNE, RorHA .

2 AT A 2020.9. 1 U b e i 200. 00 371.77 3. 59%

2 b IRIE 54

[N I W55y, L H AR

3 BEEFIATRZ | 2020.10.16 | PLEEREWAHIMNL | 1,000.00 222. 83 2. 15%

G| %

FER T VE R JRALHTA T L EE T .

4 IR AT 2020. 8. 11 DI b 2 10. 00 80. 11 0. 77%
H I K Y EF Xt I E BESLA

5 H R A R 2020.7.30 | A&, 2020 4F 12 HIER 500. 00 74.28 0. 72%
G HiaB T RsaE

& 1, 276. 26 12.31%

g5 b, BRERYIAESE, AEHR T 62 7 o e B0l = B A 1% - o
Ll RBEETRSERAR, HiagEBekAREENE. AFbisE, 88 %
ST LASCHRFH ORI OLET ARG T 2020 42 6 A 1 HM%& 3k 4 K, oarJR
RIS A A ZE AT L B s A =, FFARN S AR SR L T8O, WIFAEL T4
5 Solid Gold j™#h, IECRINAHE A Y & MBI 5, SARNEERE
Ao TE P b SR VA S A S O

(F) #hFEHKFE Solid Gold T 4H R 5 KRIT ARG H T RIENEHE
5EAMGHEE I EH T AFEERNRR KL &EE, 2 mENTSEE
BRI AR SR P ISR Sk E B LSRR S 2R, 327 W T 3 55 4 i % 6
B, BhE, SRITANRHER, FFNEEHERERNEERHER, H
REHFAW, BAZ/HERE WL D BAEAGHRBTE RS, EA
FAT N R B FERER &

1. Solid Gold Nilf7 4 5 AR NS HE I AN kate. SHADHZ
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J e 57 RAFAE 22 5 (0 B IR B v b & B, 12277 it Bl o T 388 & I T R R O 2 P
R S G B HL S A

Solid Gold % 1974 4F T SE[H W L W& S it i, Solid Gold fEARIRTE
Yot it N Sk, it 2R IR, & RN i DRSS RS 1E IR
K. Solid Gold M) TEZHE W ARE, MMt PETIZEE, W
e g FHE D s A S, Solid Gold 75 HE R EAE H [E i
WHERBL. TEAR BN Solid Gold @A AR 2 /i, I Tl P55 v p 11
AN T HET .

Solid Gold Mt NFETHOHEETF, EHAFEGIEZ—ERHZ
GRARERR R, S [F)AQ B P S A 0 B S 4 <5 T 7 (800, 3 RO A A VL
PRI, o R O LA — S A B B (R T LG — I B A R, S R T 42
A Solid Gold IERUAEAESG, WA IAEE L MM ERL, Tz
SPERIRE, 5 B LR T 6 0 B SEIAN AL

RYE AT R TR, Solid Gold s MAE 2019 4F 9 FJ 2 2020 £ 9 H WA,
FEABRILIIL 5, 500 F53RTTHON, Hor ki1 [E T 4 U202 30%. H 1
RERIAT R, EH AT BT AERRN, Solid Gold SH/EFHEMX O& A S
— SE W RN B S Ay R T B . Solid Gold fEH AR S/ER AR T EIKIEA
FE T . EAFRIAE Solid Gold ShMEAREERT, A /-85 R S5 HTEAREE A R IR
WIS B AT, FEAF BN Solid Gold MRS, 4H TR K
AR . A EBRIUE Solid Gold J&, AR @ 565 57 e g & E bRl
L Solid Gold 7 e

VNGRS ER SR B E S TR w T v e | S W e L N O
FEONMES S AR HESE = B2C PG, TR E P ARSS T
S, AR SrEfh 2. B H B =7 B2C MR T & A a4 e
X5 FATI AT B A m AR A i 7E LW a4, N R R R B NIRRT &,
XTI E PR E B TR K IR, ARG VR R 4 SR A S AT B9

Solid Gold fih R MMV R AK F 4 &5 4
X ANbT
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4,000.00
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2,500.00

2,000.00

1,500.00

1,000.00

500.00
IR EEERERRETRERRK KK R X
R = R = R = B .
Fryt et J Y&
™ = o = 0 H e H HdH A O AN AN AN AN AN O &N
O O O O O o« O O O O O «w« O O O O O o O O O

H EEFTBAEH, Solid Gold fEHHE Wi R & — & i Eal, 2020 24
H BN Solid Gold @A FMRILM IG5, M I3 Lo iKHE, 7= i
WG, AR5 R 8w oG B 4 S B A S

TN BT AR A R B A TFARER RSO R, SRR B AT
AN B IEAT IS5 5T

2. Solid Gold )T 456 4+ 15

Solid Gold fhHHI T e B OLVE LA TN ()

3. B S HUAN A S A A

AT ER P EPERAL, DHRET 6 /SR 8 EE . 2020 4£FE Solid
Gold fhFALIR) 73 B HON o 447 S 2043 AU IR LG A 92. 61% . FRATTXS 2020 AR FE
Solid Gold 83 5 4% F I i BB DUEEAT T BRAIE, FARESBLIN T

T H PSR
Solid Gold fi iKW 7 S A B8R (5% O 489, 521. 00
AFIRE Solid Gold WA B % 4 B 4R (1) @ 339, 892. 00
DA R B ECE TR R B 3=/ O 69. 43%
L [ bR 2 o0 I 0 A w4 e (%) @ 298, 634. 00
DA I BB o S [ R L B=@) /@) 87. 86%

NN EIE] B T A S HCE Y solid gold KWl A A

HEHEMNHEHE-0/0 61.01%

R 2020 FFR AR E P XM ERE (%) @ 268, 259. 00

B 2020 4K 7 B 2% ORI 85 B 7 2020 4 B2 7 1)

AR H I ®-0)/@ 89. 83k
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& 2021 4F 3 H RO RIRE S Rt (BP 2020 4F A1 2021

F1-3 )RS EHE () © 293, 944. 00

A& 2021 4F 3 H RO RIRE S Rt (BP 2020 4F A1 2021
F1-3 H) MM ERE & A T 2020 AT H A ERE 98. 43%
HIE5110=9)/ @

B E A4, A 2020 4ERF 2021 4F 3 AR, AF 2020 4EF Solid Gold
it KRR 5 (BT R PR % 7 BT MBS B R 2020 4R A ] 1) FL SR I LU
7399 89. 83%A 98. 43%, 2%/ HIAH B G LA G S 1B AL, AMFAER AN
JE L

MR 2021 4 (P E R S a4, BV E R BT IR
Moy, BYEHOFEIN. FEMERMS, L ERERKINITERE =
FRIbR it J@ PR B IE A 4 RIS . IR ER FIRBHE L, -BRH P A B 4
FELE EWSE MM, A PR R EL R &2, AT Solid Gold fhAi%4r
R P EPER, DR BT NEZON . RIEAR S, EARNER
Solid Gold e [l DX S AR IR TA), 2 I 2084 7o 225K 2 ] L X 319 S0 =
T FARG WV G5 H RS T B I E . BTN S i
FROAE KM oS REBEFET PG RS, HHOCHR S GV %
P — B RRTE AT LSS A2z ot JE ™ it ) 26 B B B 1 400«

454 Solid Gold /= fhfETR BT 6 KHUART& 2020 4B v £ 4581 (B X
BRSNS =7 80E T 6, SN E 2 om 28 1 &80) o, B
ML F]24F Solid Gold 7= fi 4384 4 AT 44 i B 65 S LA 0«

WAL JITG
TiH TR Kl

Solid Gold /= k¥ 2 °F- & 44 B 40 (B B4 A =) Vi £

18, 420. 12
& BE R ES) @
EIERG R T S ES (BLR: 9%) @=0)/ (1+B(E Fi ) 16, 899. 20
IR RE AT GBS GETRE: 6.67%) B=@%* (1-1B %) 15, 772. 60
BRI ) R LR (B TIERIEER | B .
1751 33. 65%) [¥E] D=ox(-BAE) 10, 46563
Solid Gold ;= fh BU 4 & 45 B 40 (B &) 5L 4R

3, 055. 83
& BE R ES) ®

N BN ®=G* (1-FF| ) * (1-1B 17

i1 [:‘I_\l /\/\4:,:4—-\‘, \L‘ N 1’73621
PEALL I B3 0 2R S SR i A %Y/ (1+ B 20)
ArEARE R TR (3270) @ 630. 00
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AEARE R (NRT) @=D%2020 FE TG FHLE | 4,346.75
R TG MR R T 6L AR Solid
Gold FEHRIRTAF WKW &8 (B it | ©=@+©-© 7, 855. 09
R ETR)
TG4 Solid Gold SRS b 55 R4 B 4 4 10, 365. 99
EHEAME RV 6 L &miErn e bt | =-0/0 75. 78%
[VE] I BA) 2 TRAR I8 A 5] — M5 885 A0 4 A 2282 A 4~ 2 B A0 1) =2 A A
&
X ERATUERHI R

(1) 7] 2020 5% Solid Gold AR S SRR, [ 455 Py 2 4 5 1) 7
it (L3S — SR 2 s 5 W R ) J Rkl A\ (BRETAE 2 A I R B 41)

(2) A 2020 FEEAT SRR FE R, A ar (T A B 5 B B (1 i
6], 2020 4F 5 RLATAEACEE P G B B2 14000 630 13670 (154 4,346.75 /5
7o) ;

(3) IBR A FITE RAEFI SR & FF B LG T8y & (M &40, 23 B Bl
BITR, BRR (BREESH A HEEHMREE, BAESHAFSHEE
[ — AN AE 5 B 8RS BN RS Z ) LR A f5, 8 =] R iRA
A REP S =TS 2020 SRS KA 6 1 5 5, HERIWEASA 12, 201. 84
JI76, MBRET AR R LT, M F RIS AL N 7, 855. 09 J3 76 (HH T A AE
AR 2B I AR IR TE R B, RIS = 5 A R R AR 2 5 1)

(4) TEW R PR G ST 2oy & 7= 5, ORI RAR & 2 7] 485U
[ 75. 78%. A FEI S HIN ST RT SRR 5T G 58 =05 1 K R R A 258N
2,510. 90 J370, Al HAt /NS B R P 6 SRS T B ™ i, o ELZ00 24. 22%,
RECUM AR 2R A B RE T A B, 4 FIRIE N LR AR E R RN,
ORI S B W] A 7] 2020 S 4H Solid Gold 7 il & #3L Tt 10, 365. 99
Jiot, FAld i R G LR 6 LA A B0 o LLIA ) 75. 78%, 5 (H
[ SV T B 1 R A5 B RO A BSOS A E 2R I SR AR AT —
FEAB BIAR A o

4. FPEERENESENL, 2O ENE S

7] Solid Gold SRR LA & LI N2 508 . FRFARE
B8 T Solid Gold ShRRMZE FREMUE o ANIRIZE b S AR B2 [MA77E — & BN
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T Ta 4 o O TR M4 I RE 2o 77 i R A A B I R B AT R 5, WL IR AR TR S
BB TS

O8) HAEBERETHS . EAER. LBEZESEEBERITASE Solid
Gold HEH & BRI AMER, HERERITASE Solid Gold &1ETHEH HIFE
F, RATASHE R Solid Gold MEMAHEBRN. BFHEMETFES R
Hibdig, WERERTALTFHFHIERL

1. BEETRS. BARAEBEERARAR (UL FHRREAER) . LiFaf
S FARIEA TS Solid Gold A 1EH 4% 1 AL AN/

NAEERASoLid Goldr [ X3y SAREE RS, A7 D72k b TN 22 65 AR IE 73 4,
i ST R AR AL R 2 AEE T 8 $ L  45 F0 T A i

Horb, B TR 5Solid Goldf— M 5E 5 F A /a5l 55 (B 47 5t
M SRS 228 RN N 2 B 1 1 a5k %) . AR HE S 5ESolid Goldfy
5 5 AN (BL4E R A S011dGol d B HEAMEAL G . 5 ARSolid GoldifFAMEMIE)
Fiy 22 R DX o34l 55 (32 B2 B 4 s B IS 4 5 I B 5 )« 20204101 1
H, RS ERETESEE Gl M SRRSO, HRIETML
iR A B R S PR AR IR S5, B TR RN i S DUR B R 51
2 SUNAMEST . A5 Solid Goldr™ i, [a] JE 4% HL i - WO A IR 45 2

S AR A T PR E AL B LTI NFR AT AR G S AR AL
PR ELSS, QRIS BV SIS RS A A iR 2k 2k
B REML . 2 YA A B . 20214F, Ligx
T8 R 51N 2 T s ) 6 it b, AU4E Tk Pets\Nulo.Vital Essentials,

BE—354 K T 2 mITE R B AU L 5518 FE AN 20 )

2. MERIEAFESolid Gold& e HIfEH]

W RAEAETE AT 24 TAEG 50 AR BB IR A ARk, 5l 28 =) 289
il SR TT N . A RAEAF 5Solid Gold A 1E A A FEHI1EF £ Ea
. @B HEIN, R TR 5552 ESolid Goldy™ & ¥ 43E 43 8 AR IR
%, R HRE AT 5Solid Golddh kg s ikl

3. ME RMH BGOSR B T AR OBy B S OC AT
1200 N G R BE 43 15 10
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HERT202099H IEXNIR Big =8, HAERTH #Hn16770, £ Lo
G, R E R AARIEME R A S0l ae i AT kAR i E . AR 5RE R
#iSolid Gold it R BN . B FME DAL S B A 2058 : (AARE RAE N
P ARER RO IR, WA TR B LB R I S RS AR, Rl
TR 8 P TR SRR B5Solid Goldr™ il i WAL B ) AR 55 9% A2 b I 2 AN 11
— ¥y . 20204F g S AE 48, 147570, S5a Bl SR AERILA K
R s, HRARSRERSTR . BRLESFAREERS, RERE AR K
HORWeTy . MR MO RIAL . 120 N R MAFAE AR R Sk

(B) T EETS T HE . SRR RERRSEmEES T EE
BE I RN MO B BB SR,  SRBUM 7 T8 & i R K& # I,
BIREEFENEABRARERERESEEREFEWLSAN, HRIVFEAT
T AR BN R Sk

ARSI, AR AN R &A1 0.00 TG, 27.81 UG
A12,076.80 J376, 2020 L AU KBON T H R HH Solid Gold MZEIE
SESS . 2020 FERE, A FISEAN A B R E AR

B Jiot

i/ Do R i L
Solid Gold 1,724.13 83. 02%
Hp. FHBREERSTZHRAF 721.78 34. 75%
BOQIT CORPORATION LIMITED 578. 24 27. 84%
Tromborg 158. 28 7.62%
5 R 129. 89 6. 25%
oAt 64. 49 3.11%
&1t 2, 076. 80 100. 00%

1. B

N E RSN T B R Y T A R E R IEIAT , RE AR NS L
JSL R U SR i, R I B ARBLIX S BRI B AN R P A, F BN R S LA B
FRL R AR A T D 2 . BEARRARA T

R AR ) UMIRIEEIN o B O

NEEY, HE | WESE | LBANR IR ERBLX, AR | 1 AFEEERAA
T FEREIRIEIE | N | FESRSES =T RRSSE | B
A ERBLE KW | DRI A FZIE B R | 2. TEHRGIBL

&
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R FEAVRE Wi Y it ek K B O

R HLE AR B
R EN 2. &R /AT L E YR T
o AH

L. R BB ARRE

L ATE ST, 0| (s

=TI R S5 St is i

= E ) :H: I
gfgg W25 MR (ot 4 1R i“ﬁ;;é;%%@)’ x
R L T i
I E N k== ’

FPRRT N IR | SRS
2Rt H, o | BN
Al RIS A | R
Wit | SAEITRIE, %
EE

JUAET dh B A . - u
BE7 i

BRI L, B SR EEA
B

L2 BATIRRG
2. TN

AFEE 5P BT A F 7 B W B A R A S R HREEORB
X NREAT B ae &), ANEd s - a8, 8E A B BERET S a
VIR IR s, INANSZ I 50 LR T 6 Mk 55 U (R 240 3R

2. AN ERERAEE AN R I 2w AR B A R R A B

Solid Gold. Chuchu. Tromborg. FEHZEEIAMLMIAIAFAER W, JFAT
Ar P ETEE AL b LT B R R R SRR A . A E AR
IR, R B RO P R, TR A
PR RS T, A WDREER A3 b O BE A  B EAE , JRRAUE A S A T e
A7 B 073 B TR 05 5 L 7R e A S R
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AU 65. 27%) , PRI AT H R 40 5 A0 2R B T R A A, T RCA S
T 2020 FEAH L 2019 SR G 0 BRBCREEAS AR R A AR, M0 BRAT M i & N\ ROREF
FARRSRE , BSOS 2 I A A 5 UL i [ B3, LA T 4 A
2020 FEHA L 2019 FERALRFFACE , PRI S 4 65 A0 2 e Bl i H &
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FZ TR

FRASTHH H 2020 S5 19 1 Al B4R B A0 EL 8. 28%. BTy 54. 18% (IR Tk
KI5 H AR B 57, 74%) , J5A M 5 EE Y 16, 60%. BHIZR 60. 40% (& TRk
T H AR EHN A BT, 74%) , BRIEAIRR I G UL E IR 2 BRI AKEE, J5A h 4
X AT H B R R R . K H A A S AUE L 2019 R BE
17,087.37 7376, EERLFRI AT MR Zara Home 7E 2020 FHAL N
R E 7T, K Acne Studios TR 7 REAE f R B AT K
Wk, HBFIRB m, M2 7RI FEA BRI . B s R Ay
24 45, 932. 40 J3 70 (L 2019 4R34 R , By 414 K 28, 845. 02 5 7T,
ifi 2020 4F KI5 H INBCT 143 RN 10, 59%, ML 2019 4FHIIBCE18 2 R
8. 220427} 2. 37 NE 4 kL, BT BT H AR 2020 L 2019 4 BT,

(Z) UiBIIREHA &3 HeMy Emporio Armani %5 AEE WLF B FRITE
KiBERTHAAREENRNER, RS E 5B R LR
RH-E M

HEM. Emporio Armani &5 b hE 09 2 R & I SR THIONAT LR L, A A 4
H I SR THSONTT TR A RV A, URON L R BRI DA 1E B R & 2
PEHT L HE R S B R

(2) e BYERP—R=RENRER, H0ENBEEBH
Solid Gold MJERERZFAKFHEEMY:, ST XMmENTHRSEXFREM,
RAIT N EHE LR 5 bR AT e, KA. EMRER, 4
HHERDA RN EFIE =R KA

L S5E 3 Y E S — M BRI L, o oA R R B R 5 A
Solid Gold fh i B /KT (1) & BRI

(1) AFMEN Solid Gold 7= ki [ X G ARER 19 43 85 BRI AL T4 E br
B ] X3 23 L S5 AL B R 2

f@ & [ brse it Solid Gold Pet, LLC 100%BAUUIAJE, Solid Gold £
E i3 i s g i B R G . 2021 4E 3 H, AR SEa E RS E (2021
FREZBGVENUL, X724y E @A B bRt T2 mE A HAE € X A R 5 e e
it A SE A UK — AT BCN], 2 m)BE B il 2 e I — A i s e An
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#. {E Solid Gold /™ fhHIBHEEHE, {4 [ brde rp [ DX E AL 25 [H) 2020
FEnTEN, BRI EFTR.

I I
I

I
i 1 .

NI AE AL BRI R EE B, T 3CEL Solid Gold #VES™ i “ZK )
e B AR S B (12 B55) 7 281 15 B

BAL. JG
_ ] e
- SRR | WRERI | | AR .
) WOE 1| s 2] i W (a8
) [ 3]
AN G A
b E XA 125. 29 132. 18 209-271.7 192. 66-216. 51 31. 06%—46. 97%
¥
e AR 2 T
125. 29 132. 18 250. 80 230. 09 42.55%
5 £ 58

[V 1] A" S Solid Gold 24T WM 2y Lk r= e A% 18. 51 3£
JG, MR 2020 4EFARENRT AFE TR TESE 125.29 6, WAAMEE
2021 FA#A EPRA] Solid Gold RIHMIMAEE AR]H] Solid Gold SR A% AH

7]

[ 2] B R 45 Gl TE SR W, et
[ 3] AR 2 FR AR 23 85 B R BN R S B s, A [ B — 2 &
B R IR B 250. 80 G
I FIR AT BAE B, 2021 RS E PRt ahal i 5 E B 55T Solid Gold
77 it o ] DX 2 B L 55, LU 24 B 2R 42. 55% 11T 2020 4E A FI{E N Solid
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Gold 7= ity v ] X s AQ R 2085 B FI = 37, 72%, (R, 2020 4E A 7] 4348 Solid Gold
PEE M ER R B ST, RA AR,

(2) 5L AFIMLE, Solid Gold Mk AR m AH &M

S i R R AR 2R R RIS L B R S 25 DR 3R Vs, 3E 1 8 8 i B 2 1Y)
EHFR BB RZE R 2020 4EAFMEA Solid Gold SRR AR, B Solid
Gold Pet, LLC RIGF &, ER MRS ERAMRS . 5 AHBIR AT AR A
EVTRHE. 2020 45 6 H 24 HAS B CREIISk KR B 7 PR 2> =] 28 K B3 7= ) S
W) oR, FEEARR B VTR I ) R A A 55 R Bl R R BT
BT B ZIWL (B MRS EAT, 7= S BBz 1A) ZIWD LIMITED SR, 2019 4%
Flk 5 HIBFIZ N 43.60%. AF] 2020 4 Solid Gold FhEEENFS M ERIE N
51. 13%, HbzMimE, H—% 2020 FF A A AR E/E Solid Gold Z J&%f ™ i i i 44
FRHAT TR EL, B AN 4 B AN SRS S LT 8 (B R 2
FE (8], SRR S 0) , BT AFIEN Solid Gold MAARHERT, F
SR E AT A, A FERIEM R R A T R B I T I E AT
HOESFNE TS

(3) TS = BRI i R E B BN )

Solid Gold Jg AN fie v [l i b7 4 5 A, XTIt ) S b B B 75 SRR
NEVRIE TR L B HE ) SRR, BN KR BRI LR S R E T
PRI i RN 44 FE CAR 517 9 35 M 3K o 8 ) E 5 il BT IR I TR T 4 S AT b R
BNV S 2% O st S & T . IR IR E T3 YR
P AN B 2 T I B2 Ji5 5 2020 £EFF Solid Gold ZE 8L 45 AL B FIZR Ny 37. 53%,
BONEH.

2. Solid Gold WyTHIATEGRT T FoE M, A 48 1 2 oAb 55 JH A pii i
Wi ERL . KA BN IER

Solid Gold {EJy[E brlknda fh i, HAE T E T3 1 £ 250 5o T Hofh i 4%
BECTREYIE R, BFEEE, BHE, Gol, AAZEHTSE. Solid Gold HH w4
X FAEE M AR T € R 22 57 a0 F

0

e B N e
i FE 4 R (/AT i FL 5 oL

VaReEl 102. 70-165. 00 =
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R R s
LHE 95.37-111. 11 B
i 83. 80-105. 73 Ty it

Solid Gold 63.97-116. 18 v i
Go! 52.20-82. 37 v i

A EEPHEECE T 2021 4 6 7 H & BT R B 7 EEALS
5 AN AL 7 SR B A B B B R A AT = IR W I AN T R A
[X (8]

Solid Gold &N T A LU ik CIRRE St R o 5 W RO AR A 22 S R o
N ZE ST R ER AP AN W . AR AR Dy 32 2
Bty , MRS, e A B S s Solid Golds Go! A= il PA PR A = 2 sl
Wb 55 it BB T AR R A o 5 o R 11 28 0y P 6 e e N, T P s R T TR
T e RS R B B B R AT IR . A E B A MR AN e
[l — 73 4 B AEAN RN B 2o AN Ag WA RIS . A )N T A€ Solid Gold 77
HITT I, 208 7 B e I A o B AN REAT 7 4%, AR LT I (S A28 ;o B A4 1
A% NI, eSS

3. ST HA 08 I F R A LR B B R S

Solid Gold i HIE BY B AL LUK FRAHE TG B4 A RldEAT, ARIAESK
SHETIRT Solid Gold fhRRHATENSNE S B AL, DRG0 5 F FRIR I /K ST 1T DA
JETGEE A o G546 A R4 B0 55 1 e AN SRS AN 7= it o 4 B 1O 48 B AT, AN SR
2020 £E NI 851 1SR B R R LR 33.65%, ELLEH L BRI M. A
A L RE R ERN, Solid Gold Atk 2020 FEHMEREFHHES 2 SOt din 2%
JE IR BRI 2 37.53%, 5 LRIl R 248 75 BRI 26 AH 0L

(M) ZemEREHTHEAREF WEEEBRNRER, NEANEHERE/
MAREIIETEREAT 04T, FFARPEBEHERE T RAARMEREHWISBRATANERES
AR B B T IR E X RAT N BRI RN E i

1S58 & IRT TR P 2R BRI RGO, X B 2 W] 2 A &/ D 1K
[R5 T REAT 237

O3 El AR S AU TR 2 7 B B 2 AE DL A AE B A FEVE A © i
Gk
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2. AMFRPLEE AR 2 AN R R B R 5% S WA VR R RN T
NG XS A F] BRI ZR S 1

2\ ) AR IR W o b 70 B B AH 5K % 1 52 AR DR B SR 3 3 A W] 5 %
Hh T A B R M SR T A R B R R I S T

() &EmEBFEENEEEXIRAE. IMREF, HEZLEH
ERFER 30%LA BB TV NERFEHVSARREFENREE LS
M

L A F] B E S I E R AR SR P

oot PR B B S5 A S A BRSO TR i BRSO« AR P B ) R 155 10
CLHE R S I 5

A K it RN 5 T o 4 2 300 4% 300 R 8 A M S5 N ) B 481 4l
66. 88%- 83. 36%F1 63. 58%. FRELMIRA Emporio Armani #b, (% 7 E # ML 55
(3 2R P AR BRI R ANBON TP AR . AR BRI A 2019 @A
KER, BRGNS EEUN, BUHKRA Y 2020 FAHLAEZESR, B
FIRBENEK, BT IE®EHM. 2020 4F Emporio Armani BF|RELH L, FE
RN MES I EE T8 2 MARERABIIOL 55 152 .

PN REC T E DI S5 B HR S E IUE H R . BRI E R
MR& EEUNEQUERE, GIFFGEE M. G MBS ENRAE
HES RATE . BUH 6 T IR RS e R 00 07 ZHIE. TEEHAT S N JI3CHE,
B KOL/BIEGAE. BRSO SE R SR . A FE G EARYE B 57K, FENAFE
IR 55 75 SR LL B AT RE A7 (AR

UTHALAR,  RARH 1 i RS BR R B A E Bk,  7E 78 8 AR LD 173N,
1717 S5 A it WL U0 SR R A vy HRE A T I RN 5 2 ] 3 A IR MBS 1 o 5 = e 1] B 22
St it g =, IR IR, BRI B TR E, &R
Her g IR WA TR R LL B AR, TP A2 — 52 1 B 2895 5 .

2. AFEM SRR ER R G FATA AT LA 7 A AR

EEVIlES
V&=t INCIEY S
2020 4EfE 2019 4EfF 2018 4EJF
. IEPANGITRES
o R 78 B
ARt 16.01% 31.57%
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N2 it IR A
2020 4E 2019 4F & 2018 4F i
P 34. 44% 33. 66% 39.01%
ERES &
AR 34. 44% 24. 84% 35. 29%
H A A 7 33.27% 33.97% 32. 88%

T AT A FIA S B ok B AR UL . AR, R B R R

23w [RIAT MV AT BG 28w o, DS 8 Al 55 1) B 2 55 I ) R S B
) R T E S BRI R S AT A AT EE A R AAE B R 2

(1) A7) S RECE 55 1) BRI P 25

O3 ) R R E L S5 1) R AR, R DU B R R, i R
BRI RRI AT BB E . B HAOT TS, SR P bk,
ST R BERTSE IR 7, 2 v 23 0 i AL DA B R J%

EE AR, A E SRR A S ST S EE, M VRN
ER s[RI 45 & SRRV S5 PR AT N S0, SRS 2 B R AR IR & IS
BT R, JHRMER AR OME. RERR. LT EMESSEESIRS, B
AN E ST -

(2) A7) T E LS5 1

vt A B A 55 1 2 P S A ) AR R AR 5%, R L R AR E
%%, A8 APM Monaco. Bershka. H&M Al Emporio Armani 4.

(3) AT ECTE S 1 BRI 5

Her Bl —MCATRZ IS, X —ME AR, HEEWEE
PNIIPL N

FEL AR A L LT 2 ], A R A 5538 S T A
WA IR, BN H E TBIE MBI R e, RN T &
R RS A TR, T AR R R AT ) T N AT A T B RS, T
B R S5 HVR T o 2 B i R 78 M 25 1 B R 2 5 f s A oMb P AT L 2 ] o R
FEEN S B AR B2 5

DL R 5 4 2020 SRS — K2 7' APM Monaco S, /A &2y APM Monaco
PR T IR S5 ELAE S B S T S (R SRR AT - 1S A AR N 2%

0
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ITENAGME . SUE. ADNEBEFE) . KOL 7 &1F G Faifd, &
NBFASA N R AT, T 6 KANES) AR (WoR A E 0 E B e dh g
BT RIS B AT

B EMmb M A R, WEFRER. 5k T, Biuhnd, HER%
MEERS WA T

1) HEERBFEHWS IS SH AR 2~ 7 AL, H 2020 1) BH =
N 38.88%. AFFTERHEIR, HECT B S 1 E BN A BT AR TR R N
BN HE A B AA P I2E RS P E - B AL A N S B S I E IR 55 32 22
XA P N ARG EHIETR R, RAHBUE Sl s B, R4 2 i B i ik
FEREN A B EOR . BIFERTE] L SRR SEHEAT AN IR H IS5 9 B i
R P IZE WSS FERZ R TE N E SR (BEM. MEART. fiES. i
) IRBLFFEERE ARG AR, USRI N R R SRS, BT —
RS ] R IR 552, il — Rt B Bt A ke ) WSO T e e 9% 2 H

2) G RRTEFEWNS NS SEARR A7 Z 28K, H 2020 F1)E
HMZHy 20.42%. ATFBERHE R, HAFEWHI K R AR & T fe e
R GUER I7 E A 5 R T H DR ESR, X5 NG, 5 RUR T kT
JUREARTR, ARSI A R R AR R A LI S R SEH PR R . B R
AR IR O AR I ST DI SR 1 R R

3) WEOGHR T E WL SIS S E AR A 5 Z 7B, H 2020 FEHE
N 6. 43%, ATFEERNE R, HBF T s FERE T HARMRS S, N
RO E S HIER . WE ST A SRS . bR
Facebook. Google. Twitter &F kU & A E AT M . W OEhr it E oy
B, HEERS AR LA Pl R BRI 6 A ik
SEN TR BEE AN AR P R, SRR R N 4

MRHE Wind A7MV5338, £E “ Ry S0k TT-80k T11-7" %7 N AR BT
w31 5K, 2020 SR BAERTEE M 2%-60% A5 BHEKE, 1TILAEBAH
HEIIATE], ARG RN IS & R, AR TR G P, RS
N EEIE: BRFRMCHI AT, ARG PN T RAS 5 EEAUIS, SRR IR S L
B, ARSI ) A B YRR SRR ERAR T
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g b, AT AT E AL S BRI R S FAT R R IS E A F AR E BT
b A i 9 S BIE A m M AN ETE A 2 22 57, 58U B 8547 0 A I 2/ BE 05 R S
FOARERPLTH S A W AH LU i 2 A R o

N) ZaFEEENREANE. HRXNEERRSE, WEZVSZKIEE
KR E RHEEBRREG T FAT L2 HAMA R T EWFEBH RN RERE L& EHHE,
BYIE M Solid Gold MM FAAERENM M EEEETE LSRN, HHEERE
XM EE R LB RE R AT & FERAE, FEEHT RISTHIER,
BB Solid Gold. EERVEMRIEAIIRE BAB AT & MM
R — R S & R B

1. FER T 2R B Ml 2% R K 1 B B R 2 v T AT s 43 HoA 2 )
TN 55 B 2 1 SR R B A A

(1) HREEEEWSHK EEE TSolidGold. Tromborg. el T
S5 it BRI A R 2 ) P R R 5 RN S K R B S 1R R Y
e REWIN, AR R EE RS R A IR BB RN ST

B Ji 0
N
st HAY
2020 4F 2019 4EFE | 2018 4FE At

Solid Gold T 3, 832. 03 3, 832. 03
Chﬁgﬁzhggby ST 2,294.28 | 1,160.71 285.91 |  3,740.91
Ventry K& 69. 48 539. 44 779. 42 1, 388. 34
Tromborg A 1,198.65 80. 80 1,279. 45
5 R F A 954. 14 954. 14
FHE T} 22 647. 27 647. 27
IE'S BEEE 58. 76 194. 21 52. 90 305. 87
Hopt, 272. 34 236. 39 233.94 742. 67
it 9, 326. 97 2,211.55 1,352.17 | 12, 890. 69

X R R SR IE AR B, A S E I AT PR B R, X
PR A A I, RIS EE SRR e E RS BHEEF

BRI X s
FIFTA KL PLAaBuESHoN.

A5 AR A ENE S AL, XOHAE T2 F A A R



I3 T 5 TEAR A N B S, R BRI A RIE DR R T A AR SR
5 A P R T8 L S B AR S R B ) Chuchu, F2i8E, DUSRAGEREEL N,
f, Tromborg. iRk FMANY A, Solid Gold ZEZEM & M. AFHN
Chuchu. Tromborg. =55 i A E X SAREE. 2020 4F M s IRIE T BV 555
2019 EHI KL FERE IR Solid Gold. Tromborg. fmifaid. T2, [F
i Chuchu & RSN TR B R =T 2019 4. Hidr Solid Gold. & & i A & 2020
SEEEHIH Fh L. Chuchu2020 4FEAEL 2019 RN N 32 B2 5 AR 4 0d —4E £ 1)
A RRIFAY, chuchu TETTA LA S REAN 44 P2 301G — B A R UTTE AR T, SR
PRI, HL AR 2020 4EATEE 2019 4E3EINATEL . Tromborg2020 £EAH EL 2019
SEU NSN3 B T 2019 4RSI R, YR N IR b

(2) HRBRE TS BRI FAT L Hofh A 7 R EEECA A A &
1 SRR T N E T A A28 T R, R S (R R R A v

) 5 AT AT LG 2 ] E R R M 55 U R B T R S B R A
TR

EHF
NGIEZY 7 FEMAE TP KR
~ 2020 4EJEE | 2019 4EfF | 2018 4F
MR, 22 M.
[IEPANGR S It KFE, FEFH. KN 34. 22% 35. 21% 36. 14%
75 44 %%
g = L8
CALE R ik Eé%:&af%%ﬁ 48.18% | 42.20% | 41.58%
- RESE . (RS, | SEHE. 408, |k, & . . \
#PE TN N 36.97% 34. 18% 31. 75%
N KL~ WS /NSE £
ALV A Lﬁiﬁzgi BT e, BT 28. 49% 25. 79% 26. 04%
C R N =
A 36. 97% 34. 35% 33. 88%
Solid Gold. Chuchu.
== L\ I'II'I‘ faird o N N
Fﬂiﬁé§{” :féé;%iZfﬁii Tromborg. Eifiik. F° | 54.20% |  50.06% |  47.97%
“ HE [ . Upspring %

T AT E I S5 B ok B HAR B M4 R
on ) TR SR L 55 B AR FAT vy B RO IZ R 55 5 1 bl A BT
BENTE TS, A7) 5 ARy AR, T AL
U598 it R 5 SR e PR OBt WAk R 25 1 2 ] R B S TR AR B s
[FIAT ML AT B2 FIACER (e it R 2, R B A R AR AR
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(3) FHBREHHAE A BMEDIR T, 2 7] HL I JRIE 5% dh L B A R A
eSSt

X R RIET B SE , oF] RIS AR MK 2 st A
o R T (1 [ B e L, T3S S RS B T RO, DAL S A ot i PR FF) (R 4T
M A 22 FIAREL, 23 7] w5 BRI A 7] i R A g B B SR, BN KR B oL
AR R E T T RN AL B AR 51V B Sk, PRLE A R 2 i
T TGRS I D B A7 R /5 BN RS B 3 9% 90 B R 2 1) o [ 5
TR AR, 7] R5 BNz O 55 R S B I B iR &, 6

DI AR 7
RN L IR TE B S B R R AN RS A HE T B S a2 S B AR

BRI RN LE 1 -

o SIS O SHE A B 2 e AR LB R R (1 ]

a 2020 4EFF 2019 4EFF 2018 4E | 2020 4EJE 2019 4E S 2018 4EJF
Solid . ,
Cold 51. 13% 37. 53%
Chuchu 58.43%  61.17% 51.30% 30. 89% 35. 46% 19. 47%
Ventry 36.92%  53.20% 54. 18% 27. 00% 38. 79% 39. 78%
Tromborg 66.96%  57.62% 28. 03% ~48. T2%
15 R T 45. 34% 19. 19%
T 65. 85% 36. 96%
g -32.26% —43.71% —26. 90% -38. 19% -69. 02% ~54. 67%

[ ] BAR TS5 2009 [ i R 2 A5 M 55 AN = 25 it e 2 A5 L 55 ol A — 25 A oL 14
TG AL 55 R E B 9 - R R 0 B L 55 I B il 9 D) 5% i i
55 JAS /25 it B 5 00 R M 55 B AR =25 il PR T B L 55 B B Y ]/ 45 it B
SN o R 23 E B A I T RE TR I 240 8 28 A0 23 A 5 TR 1E, T A T
BN VEBHE SR G Ak 2 LR O A7, A2 BARIX 9 FE AL 55 . 04

5 AN AE HET ], BRI IR e A T I s R S5 B &
FERZE A M 55 PG ik Bl DU 422 25 o AL oL 55 A o L2 4 A A Y LR AT U1
By 2020 A RIETEA S RAT OB SR, FILiHHE 2020 4R
LB IS T 7 T80 it e 2 B M 55 R P 9

A EERAT AL, FEREHE T R GEYIR DS, B R 2 RO
FERIFEAR. 2019 SEJE Tromborg HEFLEAI Ay G Jir D 48 d BRI E N o [l 7 375,

=

i
=

=

91



I E ST N R M B AUBAR, A e 2% i SE B B U 101, 60%; AN
HoAlfh AL, Ventry MIEHHE 2% 5 A SN LU BB, BRIk 2018 4F 1 1
NENEE S EPSURP NN

2019 4R AR BRI R A . VUOREE G 1 2 A0l
RO ECE R, AR K, BRI
o BRFRARIRIUE T P

Z3 b ik

JERR TG, 2~ F) F i SRE
A AR BAT G
EEEAL S L R RIE

TS R

2. Solid Gold /i i Ha 7 12

i EFRZE

Solid Gold &y 2020 4@

GBI A
TR BRI R TSP, 2w HRE

RIS2 M B XL

HYEE. AR EZZLE T Solid Gold dhiHH

28 BN o ANRIZE B IR AHAR B Z AL E e S R R A FET TR &
X7 it PR 28 S B B A REAT B 4%, WO A IR S

e (45 TR = 20 %€

3 B R AR R 1 3L 55

3. Solid Gold. faFeiiHoRIEHIR A AR =

/T)ly l_

WAL STE

BETE S AR 504

BEE o~ FHE) SRS AR, A RIHES ISR RCRINT s, EEEEAHE

ERCR G
JE 2020 4 £ 2019 4 2018 4F i
ROT
Chuchu FEKBEK ARG 4. 24 6. 74 6. 29
TROMBORG ¥4 MEE AR 8. 56 16. 68
Swagger #FANEAL S 9.88 3.70
Solid Gold &ML/ 10. 11
e SR S 55 2 A AN 6. 00
- ENCWIN
Chuchu FEKBEK AR 35.77 22. 79 26. 21
TROMBORG 4Nl 47.77 24. 05
Swagger HFAMNEALE 9. 47 40. 17
Solid Gold JEMLIE 40. 97
T R Vi I 3 S A A 75. 51

T 1 ROT=Hr a4 400/ i He 2%,

IR A=A HET 9% /8 2 NAL

T 20 WESTIAHE R G AR A BAR RS A LR I T HE S, AE]
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N BEAR B A St LR AR 11 S HH AR 23 P 2R AN (R A

3 BER=C T8 AT R T 55 B 4 A

20204 %, AR EEJEFRIROL. KA MALFAERGIRAZ, BARSH T

ChuchulkIRK LI : (1) R FEBY B HET SR R AR AR AN, ot WL ) 44
HAR A WSR2, 7 BAR AREHEIR S, SRS AR A B & A 5 15
WG, TR VI, 5K RSB AL E S A ), SRR,
ROTREAG; (2) 2020477 dh Rk, AFIINKHE HIBE .

TROMBORGHEA MM = (1) b WU e B B S HE T S i A=A Ak, I 4 572019
F8HIFAL, WIIE AR %, BEER RSN, 2 w3 PO R
B ZHETT . SRBUB R AR, RE ARG, ROTFEG: (2) SEdAT k3T
Gl AHEL, P ERERN RS, RS REAEIIN, RERAAN T

Swagger#EAMNIEMLE : 24 T 20204F FER FIRA 41 & 5ng, HOE W HE iE sk
SURITEAEN e ARG AR, WS BOR W 4R Tt

Solid GoldHEM i 20204F 3K 2 BAC AN B, 2 B0 ol 12 it R REE AL 251
202045 H B AP IE4EE, JEEIEA & RAK 2 36mt, B AR A s (277 fh 12
R R EREEMEE=ERUEIT), T RGHRERTES . AWK
BP, AT RIBCC AR RS, SRR AR

T i iy 1 1S 3 AU AN AL 20204 3R %% A AR B, 2 e Tz s Al T
20204E8 I NI S R B A R 44 N Ja, AR TTIR%E TSR 2 Ak R (A&
PR A AR RER) , UROZIE A E B 5 (R £ T 00 Ak
MAEA TR TR S, O TR E SRR AWOEREE L R AR,
HE) G AR =, S BOR R BA AR B R, 5 BT R AN AR e (b
WSEFA B BMAET o A) , LA E R AR m, (HROLARXS b T
K

PRltSolid Gold. ey & it AH G b # 3R AR 5 i R A5 i RRAE T 1) — e 35
FIR FERT BT o

(B) BHREAN. BR&SIHTRRAHE

Bt BRI, ATHAT 7L EER BT

1. 25620204 B A FRGE & JERI A B AUG KGN, Xz g s
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W R I E R R B R, 20204 EEARIEE LSS BRIR TR A
JAC I H B 2 2 ORI B2 B T 1) i PR B 4 T

2. MU R B E B, HEBUR. AR R e AR B
557 TH 4 HTHEM Emporio Armani i 5 HoAth i RRARIZE B L 45 B 2 22 A
FH AP

3. XFAFAHIM S N AT VIR IR AR OGS B, Tl D B &
R — ™ i B EAE DL, B A HrSolid Goldin s B Z K
IE B, 23 BT 20 R 7 3258 o0 T SO A, 2 W) 00 e 2 i A k5 LA it
e K7 BN EIZES, R A R 8 M o LA
PR S

4. AR IS T TR I 2R B FR A DL, 6 B 2 B S =/ R I
(RHE T REAT 20 #T, JF € R AT AR P SZ AR IR i 2 3 A m] 5 2 P il & 4
B BNV SR T 2 ) B R 3R R 5 A 00

b. A& MBI T EMI EER AL NE . MRRE S, izl s SR
FN30% A A HLAzt i TA7 Mk Y AN B8 A 55 2 w1 B R 2 1 S D) B 5 A

6. FRECH R IRIE T E S KiK. S EEORSE, Tl g5y
KR, b A w2 BRI R 5 FAT I 2 R

7. SEFRHIZERMMAMAR . RIS ERRE, 2Pzl KiEgK
{1 JER A1 5 B R 2 v T R AT o A 2 W) 2 B Ml 2% B 0 e 1 i R B 4 B4 5 3R
WA TF 5Solid Gold HE MR 2Z S [F, /i Y& fhSolid Gold[RINAA7E
IR AN R PR SR A5 I, P T R A S 0 B R ke R R 0 R
CEOHE RSB, A HTPISolid Gold. w5 55 vk A 55 S AR 3R 2 AR 5 s A2
BF G A 1 — OB SRR R B

SR, BATAA:

1. 202042 ] R AE B L 55 B B0 3 5L DR 2 b G 3 KT SR R
RS, FATEHE,

2. H&M. Emporio Armani &g i ARz B V55 6 F 2 i T HoAth it ) JiR R 4 465
JERRUAE . P SO AR AR G DR IR 55 45, RS RS A IS T ) il B R R 4L
ZAWARAAAE A B
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3. Solid Goldh A A s L ERAT R A S RAE T I/ 2, A A3
M, 5segen A, fFERPEN. Kim T BN EAAEESR, R 2
Y 42 AV ot L RS e 9 S

4. W IARIET LR P SR G BARAR S BAT S, MR A
PRS- A RS ML e g (B ReC b N R P P oA AR VRSV I E S

5. wAEl M ME T EH WS BMEETWAN AR AFANEER, 5%
I E L 55 A FIA L, 2 7 R [FAT MY AT b b T 22 = A i e R
55 B

6. o F R RIE T EL S K Bk B SR BRI,

7. ~wl5Solid Goldhh £ A& 1 & A T s A AR IRIEREAT 1
215, WEHENETES; Solid Gold. iy Fa i IR I A 3R 2 A B v L B PR Dy 3
FEA AR R, A R VB s R, B M. Solid Gold.
1 R Vi A R A R A B R AT 5 R (18— o AT R e B

+. XTEFSR. BRRAPER, 2019 £, 2020 5K, XITAEES
mETTRA 692. 64 FIT. 5,662.53 Fit. H, 2020 F£K, NF. S&E.
Solid Gold\ Chuchu FRIBHWEFHREHR L—FEHARKEK; “Hitm
W FEF&EI) 1,105.35 AL. RITAHAA, @ Solid Gold FRk#REAY = m
FEMNXERMEXLS, RANEEEHHRAEIE.

WBWERITA: WEENE. 5EE. SolidGold, Chuchu @S AIELZITA
RiEDH. BERRETFEWEPHELBANRMELEEER, FEHE 2020 F
KREGHRETEEXTRIEN, BELRUSHAVLE Y, BEAKHEEmM
EENEE, BXEFERNENMREHELZITALSHRNIFRMHENX;
Q#REHE “HitmkE” HEEAE, REFENNNSHREREEEH,
MXEFKEHEEY; QLEAFEHRARETIER. RITASSHEREXT
HENRBAAERREFEANEREEY. HEERERERE, #2354
HHAPBEEBRMERITHROE S, MHREFYHN =R FRERMEZNT
RELEER; O WRAHOKPHEERRF. EEXEHRBEERERF. £1T
AREOREFREERRREXAERENEKRHTHE, HibFRrExH
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OfEPnpERE, REFEREFERSEEOBRREFEEEXKRNER.
EREFA. RITARIP, RRSHITLRPHERL, HRANEXEFRER

%\ EREMESTREBRERIXNEVRGNBVAFEIRDHZES A,

RBHNEEILREEESE. (F&EiaES 8 &)

(—) Z5E&N3E. BT Solid Gold. Chuchu & k2 BIFE RAT A\ BB 2048
HEREFEVEFFHHRE WA RBRASEEE, FMEHEE 2020 £RKEFFE M
SHEMHR MmN B B R IE-GBR TLACH:, 5 B AR n e i TR B
AR EEAET I IR B A& RAT A 55 JF R ) SE PRI 45 7% 5K

1. UI3E. MEEi%. Solid Gold. Chuchu fh 50 HiI7E 28 T) U8 /048 «
T8 ZE BV 55 H B IS B AR 225 7 15 1O

2020 fER, AR UISE. EF&E. Solid Gold. Chuchu s HFE BEIE 4044 M
1 SR E R LSS T AR AR F 7R U

GENEES

BAr: JiTn
LN JEA
sl A4 B
U S AT SN S it RESW | HEEEEE N

IES 6,920. 31 58.76 | 6,979.07 | 6,222.35 7772 | 6,300.07
At 293. 54 954.14 | 1,247.68 203. 88 521.55 |  725.43
Solid Gold 10, 365. 99 3,832.03 | 14,198.02 | 6,455. 62 1,872.82 | 8,328, 44
Chuchu 417,31 2,294.28 | 2,711.59 226.20 953.83 | 1,180.03
2. AMFEPFEE 2020 FAR AL M BUE A IS RSO « BOAR BRI <5 A UL

P, T B DR RIS 1 T 26 A7 0 B BT AR 5% P A7 el i R N 5 4 > w35 T Je
S BRI £ 75 3K
H1F 2020 SRR 2 7 PR A7 b JE I X 0 e 4t ASRAE 70 A0 2 F R SR TE

Rl S AR S I B, R T wh I B A AE RIRE RIS D0, DRLE BAR 36 3R DY A i
J# 2020 SRR PEAE T b AR 2020 SR il R A0 B B e A0SR L 45 5 1 4
A (B A X 73 SRAE 7048 B L SRE ) AT UL ACE 07 o

b i
PR AR i;:é PEAF RIS AR
arngy | OWEBL | BRI | AR | 8 S0R ;J;%;EW B A
R ome ©) HE2® | WAEO | meml || S
HIB-@/® HD-@/®

©-@/®
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1S3 6, 684. 56 6,979.07 | 6,300.07 1,272. 89 19. 04% 18. 24% 20. 20%
IS 1, 599. 49 1,247.68 725. 43 837.93 52.39% 67. 16% 115.51%
Solid

9,251.10 | 14,198.02 | 8, 328. 44 1,647. 86 17.81% 11.61% 19. 79%
Gold
Chuchu 1, 306. 67 2,711.59 | 1,180.03 827. 06 63. 30% 30. 50% 70. 09%

[V 1R S AN B 25 7o it R A, ANEL B SR e A 2 T+ AAF B A 1Y

Bk, KELE

[V 214 B8 A 5 2 T URON THE DU R S B 5 11 N T B 240 A O it T azs ot
T ERNFREZRE S, KA R B EdE, R BT R E 1 &
[V 21455, 5302020 8 & 4F M anE #8751 Solid Gold RIW& A58 &

AR 2 2 SR A R AP D R 2
Solid Gold. Chuchu fhf# 2019 & 2020 4 FEA7 R i

ACIIS SN

.
51 8 Vi

R AN TE IR WTE

B TG

i R A% R 2020 12 A 31 H | 2019412 A 31 H AR EN 44
ES 1,272.89 139. 44 1, 133.45
5 R VR 837.93 837.93
Solid Gold 1, 647. 86 1, 647. 86
Chuchu 827. 06 388. 65 438. 41

(1) DR ARAA 2020 4R PEAE T SR AT 2020 4F BRI B4 85 & N K4
B AT LU BB, SRR B R e T R e, T2 2R DSy A BREE o
BT 1957 48, 7P 5hilias 7 REALMESR . UOIRAME . R RN ER, KPSV
KB B )R E LA . 1995 4F U136 2 5] 76 R 50IE 558 5 B b i
(7956) , 2002 4 DU s IEBEA P E T, 2011 S48 A B RS HAE 2B K
RREAME T T . 25 b, AFET AR IEH 0 AL RREER E bR, VUERIES
I8 AR 2 T RILE A (LA R 0 BT AN SR 2 AR, 8 ) 90 e TR

I A 55 R A
2 it 2R A7 T i 2020 SE AR AU R Bzt vy T 2019 2R (1 B A B 45 B
e

1) 2020 £ _FR4E K ARG,  HRAE 4127 MEdh 2 AU EEKR, 2w AR e dh
AR B TR T (8 B 17 DUREAT 46 DT A AT HeA e B B 1, V1 2 Tl
BNHE, WS EENEACEGIEYRE N, 2020 S FFHEITL,
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g F B R B SCATE R S #H1T G, BIEA R BHG IR A s
PRIk, F o P i 2 B O SRR ) AR A 3 B LS B 2020 AR IR HA B i AR A0
PO AM AR P WS N B, T PEAT P it AR UL W SR . 24 ) DS B 2019 4R
A T i AR HE R AR A0 D 139. 44 5 J0A 1, 090. 27 Jigo, At 1,229.71 F3
TGy 2020 R FEAT TR AR HY B SR ) 0 1, 272,89 T30 493. 87 J3JG,
&k 1,766.76 Ji7G, AL 2019 AERA K FE R AT 2020 X 1% 000
Ry B T AT e Tt AR & SR

2) AW VUSRS EEE 4 1 A A B R MRS, TR
JEV AR, [R] IS P it 2 A ORAS HH IR BRI DX 4 B 7= il T B — e KB A%
SR, BRI A ) SRR P ot R B SR SR O R B I e 4 T S S AR A
3-4 A BBl AIZ SRS 2020 4F B2 H 8556 (RS BB A 5 2 w) DR i 2020
R FEAT T i AR T IEH & Ba BN, AN,

(2) 1RV R 2020 AF AR EAE I i AR AN 837. 93 Jit, FEAFMINE R, H
A E] 2020 FEREZ G RIS BB USON JAH R I e A E, R
YLl eI

1) = EEVE A F] 2020 AEFERIH A, XA TR A SRR SR FE
T S Im it S s Z AR s 2 B4, R T4 KIS EEE, S1F
HAE— BRI & TRARR 2

2) HT ARG A, A8 E SRR ETHES, 2020
5 ARTAFNZS A EIONEUN, T A FZ 5 R 2020 4F R SN R A 6
ARSI FHAEAAE 12 DA RIS, ZHEDHE — SR E SR80z AR
AR RIS A ON BB B A T LA 5 A R

3) AT RV A A R (SR SRR AKIFEREE) INFEE I

PHEF R, AN AN R, B 0k R IR W S B, A RIS R T
o A 2 A% B

(3) Solid Gold i 2020 4F AR FEAE P i AR A A7 A IR G, B U S
TERAR EEBIEAR, SR R B R, T2 &R Solid Gold & 1974 4F
T3 [ AL I ) B i AL, AR D R AR ) B L SR K, B Z AR MR R,
HRHN i CREHE T R W E R TR, Z N E T, £
[ 737 2% RAFRI T3 DR — 2 (R B, R B A L o 2% it R 2R A7 7
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i AR AR AT LR 1 JiR R B B G

1) A7) Solid Gold fh /™ i EEMINE R L E RFRE RN, RIS
PEIE R, By L LR I B SR T, A FE S T I g A TR

2) HIF Solid Gold AZAHE] 2020 4FBEHHYG S, H & 1E LRI &5
0, I A AR S R i RIS EE A RE RS, RANFZEZ
7 RONHEIZ, BRI RIS R H M — R 2 12 H, 25 2 A 7T
FA SRR T 82 LA S BN 2 F 4 (U iR = i N A ] 1 R 556 P 036 i
NPET- BRI LR, NRBLE N T2 E A, NFER A, S 3R 8 1
WK o 0N F S AR 3 AR B R T SR I R B e 5 G s B B
e 2-3 NI, Az 2020 4B S 45 A & AR, A 7] Solid Gold
R 2020 AE AR PEAZ I L AR BUAL T IEE & e N, RAHM.

(4) Chuchu /i 2020 R FEAF M d AR AN 827. 06 J176, FEAFEL 2019 4K
AN 438. 41 J376, HF (52 F] 2020 4 FE % SRR I 42 A0 R A 5 RO 11 LA 4
e, R A B

1) JEX CO., LTD. X} Chuchu fi BERHR LA & 7= (¥ 5 M, AR4E 2 7] 55 Chuchu
LRI JEX CO., LTD. M2sE, 2] H R iR iear 6 M H N, FEik
A= FE 6 NMALEAW LA PEAE; RN AR Chuchu g™ & FEMNHAK
W, RN AMEEIE AN, By ik LSRR T B S E Y, A RDE M e T
£t e

2) AR IR A TS A SN0 423,91 JIT6. 1, 344. 24 Jioo
2,711.59 Ji76, MIREAS BN 229. 73 Ji76. 558.19 Ji7t M 1, 180. 03 Ji TG,
A W22 5] Chuchu fhREES A E 2018 B ERUB 1T, HTuk, AR NS
(RIS JE 2020 AEAR )& TRAREL 2019 ARG KAECK .

BN 2021 4F 1-5 H 22 Az A B U S B AR 73 14 1, 521. 86 T3 76 M
606. 17 Jjou CREH tHE R, TF), M 2020 4 1-5 205l 58. 39%F1
68.23%, A 6. 18 KL & —FEHRMEGRERZER, A7 2021 4F 6 HHHIHERA
P A 2T 2021 4F 1-5 A4-F3BKF, Bk, A 2021 48 1-5 H 455
R & A I 2021 4 6 HAHE&ETIIAE, AR Chuchu i 2020 4F K FEA7 7 il Y
REULT I & BN, 25,
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H T A i o L e R SR E R O N, L ST R AR R T
BEE ST SRS, I AR EM SRS, FEH 2020
R EEAT T i AR 2020 47 B A B ISON I LU A BR SR AK T3 o 2020 47 R 440
N4 6 A 1 ELAG1

2z FRrik, AT UISE. WS, Solid Gold. Chuchu &l 2020 4K ) EEAF
A it AR A R R P S BN . B R AR BRI S U ILRC s AR 2020
AR AZ A AT T T AR AL 2019 AF A N iR TR B, R DR R AT B O
P54 on w S5 T P SE BRI 4 75 oK

(2) AFAEE “HfhmE” HMEEALT. REFENNNMERERFE
JESE, MRERKFREEME

2020 FEAR “HAb SRR AT RN 1, 105. 35 J3 7T, B A PR S0
JSL A B AR AT LI T

ST TITG
2020 &% | BETIER R 2021 4 1-5
~ gy
e N il | AR | W%
mEARR | FEAESR | MoRER | FEEH A b B o e
N . D N @=2/0
%ﬁi@ =3 mE%ﬁ .
Liie)
TROMBOR 4
Tromborg 470. 05 - 126. 69 26. 95%
TEALE
A0, IR | FHEEME,
FEH 330.09 | IBAEE, U | FHEIESMEN 263. 52 79. 83%
B4 )5
. Upspring ik
Upspring 305. 21 ) 84. 21 27. 59%
HEEARL S '
AN 1,105. 35 474. 42 36. 94%

MEZRTTRR, 22 7] 2020 4F AR TG R EAF R R AE 2021 4F 1-5 H G 45 %%
TR, FREERE, Tromborg Al Upspring MI/G 45 R BHUK, FER:

1. AF5 Tromborg H 2019 HHUEAEME, LR EEZEE S NE, 2019
F 2020 £F 00 )14 i WL HL 7 2R 18 F B S5 U 40 5 8080 Jit M 1, 198. 65
JiTe, ERBUR, BT AR SR LT, AR 2020 R E AN,
HEHT 2021 4F 1-5 AL T HBTIANEIRE, I A & RIE M I R4S
), FHOLM G 455 R

2. w5 Upspring H 2020 fEHFaRE4E, DIHRREREZRHEWS NE, HT
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2021 £ 1-5 AT BT ERT, RNz M AT 56 EETpE M, T
R PEAERMBOR, TR e N A m S AN R LR AT 72 i, 380wz
d B B A SRAT B, R T A 2021 4 1-5 SRR BUEAR Y
HEH, 2w RS2 R SR &R SRR
(2) SEFRARRRGEL. RTAESTHEEXTHENREGARE X

REFERERER . MEFRERFLSE, #—DoiiRiEmskn
HEATTRETE S, LA BN R R RN EE R R EE AL

L A7 BT e R AR s

H T A ACIRAE A K B 7 SRTE A5V 5500 B A7 B, DRI R T 2R TE 734 S v
o I 2 5 55 06 L ) M AR B B e R O G HE, BARTE DL R -

3o

Hfir: JiTG

IR/ % %@ﬁiigiifgé A T 1

2020 HJE/2020 £ 12 A 31 H 17,576.71 6, 356. 65 4.28
2019 4EF£/2019 4F 12 H 31 H 8, 470. 29 1, 850. 10 3.58
2018 4EF£ /2018 4F 12 H 31 H 9, 070. 80 2, 887. 07 3.04

O\ F) R A SR R AE R v R R HH T v AR AU O«

Bfi: Jit

55 2020 4F 12 H 31 H 2019 4F 12 H 31 H | 20184 12 A 31 H

AT T it 5,723.35 737.59 1,028. 61
R 633. 30 1,112.51 1, 858. 46
N 6, 356. 65 1, 850. 10 2, 887.07

PRI, A A R SR H R AR AR B SR R R

(1) PEAFT b

A AR, A F] PEAE B R AR AR N 1, 028. 61 J370. 737.59 JiTT
J 5,723.35 Ji76, BR 2020 FEARRGE NS, HABFEMESA K. 2020 FAREK
KREEZR:

1) AFHFIFK T Solid Gold. fmiaidi. FHESFEMMK = B G %, %55
A RELTE 2020 4EE RS B I DUECUT TR AR 45 FROBURIFF F2 A 7] 4% SRR
B% (Solid Gold. fiFEvs KN 2020 E A FEAER S ABHIN 1, 647. 86
Ji7G. 837.93 Ji7Tf 330.09 J37T) ;
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2) PARTAEREFF AN Chuchu & Tromborg 25 M 2020 444 & MK
2019 4 BEABORIIIGK, 2 F)AH R N4 52

3) 2020 4 bAAE S DARTAE L, ARAE 0 A% 7 ME S S R, 20w R AR e
SRR BRI [ TR (0 B 65 15 10 BEAT 2% B 0F R AT HLA8 7 B0 P, VY 2l il d -
B Tr8RE, MEMSHENEH CERIMRSHE: 2020 - FLETFH, HE
i B BRSO E RS2 S T 5, AR A R Bl B R 4 97 %
PRIk, F om0 B O SRR AR A 3 B LS B 2020 AR IR HA B i AR A0
AN A FE W R B, T 2R T it AR ) B S B A

2019 FARA L 2018 FFEARFEAF M a2 291. 02 Ji oG E#E R Bfree AT
REUTRE, FHIEEA: 2019 FEEVEHAMRE, 2] R A% bt b 76 7 b R Fe g 77
T 5 28 A AFAE— 8 [R50 B, 2 F) 38T E IR AR50 T 12 7 SRR S 45 B2 2% TR
PR e 2Bz R SRS, Rz T I LB e e A s .

(2) A H T

A ISR, A w R R AR R A 1, 858. 46 JigG. 1, 112.51 /3
JeM 633.30 Jit, EERNVUERIF ARG . o DESER= iR R85 5
1, 255. 18 Ji7t+1, 090. 27 J3 70 M 493. 87 JiJt, 2= BBt 2018 FEAR RAN 578. 79
Ji TG

2018 AR HH T ot AR BUASE v 17 JHG AL P HH AR AR BB O /N B AR

1) AF T 2017 4 9 HITFIRIEE VISR A, 2t ™ b 3 208 4048 1T X
WELTFEREMEMN S, BT AR SR L BB AU T H , X% 5 = 5 i) &
T RSB TR SRIG A V8 23 D U 55 350 Z A B R I s 2 2 208l , DRI ]
BT I T FUA & 1R BIAF DO R AT ME 4R E M A, i LT 0,
RIMTE 2017 AERTE B KR i s S — B REE, AriED ARz
7 R A T S B L 9 I S A A, DRI 2018 AR 24w [ ME 23 )
AT R 2017 AEARA T, T 2019 SRR BR H B SR S 2018 AEAR KA
Rl B0

2020 AR ULSE i FUR HA 7RG il AR BT o P S 1 Ji R AL ST AR 7 i AR B R
Kz (3).

2) AFET 2017 4 3 A 4RI E TF = MRS R, 2%t R b 5 B I 44 10
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EAHESTF AR HAR, HTARKEERKITE, 2018 FIFHAF RS T
ZmBEDLS, #2019 FFFEAL I EAE, AR CORIGH AR B 7= R [F]
LRI T S 3R YE, FEUAFIE 2018 SRR HE M, 1 2019 FEAK K 2020
FARBHE @A 0.

2018-2020 4F /&, AFMFIREARREZRE LTHEH, TER 2019 FEAH
MR Z AT, N TRER S, ek 775 A E
n ERA, 2019 FEARAFBREEL 2018 oK MW G, T3 2019 T AF 1A%
WG E T 2018 FEFE: 2020 FEAR, ARMERARBUER 2019 FARBIKAEKR, JHEHTE
W ESCRUEE, H 2020 A5 FE A R SETE 4384 F R R TE L S O R A R
AR, N2 2019 S RAZ B RBUHIT BN, T8 2020 4 B A7 BT i Z g
T 2019 4ERE

LR LR, o mRAS AR 57 A e 2 1 AR B 5 8w S BRoll 5 T FR AR AR
5 HAAE B % B R A

2. AW SRS T 88 M BAR L E Mo B ARE RHUBLR B TE

(1) AW 558 RE X T8 W Bk e

e, A IR S A S A DU A B

Bz Jiot
T H 2020 E & 2019 4E /& 2018 4
RE N B8O 18, 278. 11 8, 476. 82 9,719.85
LS it P ot 2 B A1 R 3E 23 IR @) 6, 920. 31 7,693. 91 8, 145. 16
Solid Gold /i JRIEIE 3 HH IR A G 10, 365. 99
= (@+®) /@ 94. 57% 90. 76% 83. 80%

MEZRWFA, A,
Gold h B A AU & 1T i RAE 704

LS

C

) DY i AR SKT I fhy 2 YR 1 2 4H RN & Solid
H RSN B EEAE 433 - 83. 80% 90. 76% M

94.57%, (FHeEE, FE LA R FRME SRR Solid Gold S ERIE 745\ 55
LR (BN 3,895.52 576, 15 Solid Gold & FEEIE /384 Mk 55 Mie N\
10, 365. 99 J3JGHT 37. 58%) 5 A A KT =S A B XU H I 5% £ 1A e 2% 3K

B AATR

Xt 87 it

PR

R BT B O i T
B RS i e 72 B AT 5% 2 K

MEdh 24

=

o

UGS

B L = 8 %

BEMIRH R R (BB (E AR
T ER AR B R 7L
A LB g R R T (KT7)
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BRI
R A A S P B A 2
HIBR YRR H 10 548 Bl S
TR R T LA A
B8 iR e 207 (3277)

BRYNIRFFSEAT R

N

Solid Gold

S 2B %

WA, 5 (G207 Mi%
ITHR I R, R 205 CR
J7) W S RS R IR
Foig L (AT L) K4 H i
HeyoJ7, WK, B4
JTVRE Bt h 277 &4

BOQTT ££[4]

Solid Gold

KW =

IR B 205 GE7) £ L
WL /A8 I R R 524
Jath 27 A&

it 7 B E bR 5
AIRAF

Solid Gold

S o

BRI, B ZITICE 5
I b 4574 7 Bk L T5
TR L Bt Js . 207 B I
ZHCSE, AR AU
Tl LT3 AR B R
o EAIA

Erem R
PR TR 7]

Solid Gold

SEITR %

ITHERINE, 5 (3207) Bid%
TR R, R 205 GE
J7) AT A R BRI i, R
FLig i QA BT ) K At sift
R T, BN, B4
JTCE Bt h 277 &4

it R TR 55
AIRAF

Solid Gold

SEITR %

ITHERINE, 5 (3207) Bid%
ITHAR IR R, R 277 GE
J7) AT A R B R IE i, R
FLig i QA BT ) K i sift
e T, BN, B4
JTCE Bt h 277 &4

(2) AT BEIE 7 A ST WIS IR B L

WEWIN, &

RN IA 2 U O N EE-IRRH S EYS

i~

SRS
Az )70

=

FIE T HEBAD

WERREH©® | MRERIEREG-Q/0

18, 278. 11

69. 17 0. 38%

8,476. 82

9.19 0.11%

2018 4

9,719. 85

v FPIRBEIBR TR 2 E 2021 £ 5 A 31 HIFBE M
B BRI, RS AR, A 5 R L SN S FRE TR 1 S8,
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MR BRI, ¥I/NT 0. 4%.

IRIE 7 AL S WONHAA 5 25 7 BB B 1) 2 AR AR KW 20T G 2% 7 (R E O ME
ey WK, RZEER, AREHSEIINAMEE S, T HIRIRE 2005 il
) 24 J0E S 5 TR B AN o (EAERR DRS00 7 R B R 20 T
WG, BT AR B ), R RRITF AR, T ER
FHIREIAF], RELM T CHIARIE LSRN R RR L. EIRSTT &2
A RSEPR gL, A EN.

3. I 4 E R O

(1) K i s E S5 e 1

HAL: JiT0
i 9 BT BT A &%mmM£w?m %E%%ﬁﬁﬁ%@

H A J5 45 % 5 40 AR LA
2020 4F 12 H 31 H 633. 30 586. 77 92. 65%
2019 4F 12 H 31 H 1,112.51 1,112.51 100. 00%
2018 4F 12 H 31 H 1, 858. 46 1, 858. 46 100. 00%

I ERATRA, 2 WA R b 4

d e SR IR DL i, o 2 B 1A R S BN 28 i i £

EMELT, % 2021485 H 31 H, ¥
2020 FEAR /PN KR ARG, FENAFREAEL R R8T 6%

» BEERE RIS

2958 KA THENIRUE , AR ARBIVZE SO, BRI R o A

TR A gE .
(2) FEAFTE M e S
HAT: T
W% 2021 465 A 31 FT | USG5 A 4 1k
i P 7 R A . PR
J G55 A AR LA
2020 £ 12 A 31 H 5, 723.35 3, 926. 50 68. 60%
2019 4 12 H 31 H 737.59 737.59 100. 00%
2018 /£ 12 H 31 H 1,028. 61 1,028.61 100. 00%

th EARAT, LG 2020 465K, AT 2018 T 2019 4 KA R M ARBUE

O ) 2 58 BT FE RS M K A7 DR U 3% . 1R . IR 2 Moy gk T B,
HE 202145 A 31 H, A 2018 & 2019 {ER M FEAR M O &5, 2020 4F
R EATTE A G 455 0N 68. 60%, MARZEF&HIN 1, 796. 85 Jio6, EEALFE
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I R&VE 574.42 JiJG. Tromborg 343.37 Jijt M Chuchu 435.90 JiG, HA &R
Vit ) Chuchu R &5 8 GAUBOR I R A VE WA BB (—) 2; Tromborg ARG, &80
SR IR BV WA B () .

LR, MRS, #iE 2021 45 A 31 H, ARS ARG RG4S
THOLREF, 2020 FERAFAE— € LI IAE BT AR S5 e L2 R 1-56 AR AN

HHERF (S, -5 A¥NAREERS, 11 A, 12 A, 6 HRAKT

=

REFETEFEEMAM) , AXHEGHEN 2] PSR, BRI
ERARIN S SN L p/e

 AFBBATHE RS TR TS, XA RO A7 SR TR T 52
LAL B G DL

(1) AFFS R e T IiE . R K el

DA TR REERH, WA SR SA S n] 2D AT B, $% A7
B RSAS R TR AR BB ) ZE A SR A DR HE

BART S, S0 AEBOIRESIER « ROWIEH BIAF 5T, 2w AR I R T 155 41
OIS ANBR T4 8 9 BBl < vE S0 0 W AR BLHE, 5 A B K T AR BE4T 06
bU I % A v T R AR BLHE A ZE AT SR A B RO v 2 s BEXT RIS . R A A5,
ANE B A, AR T AR GO, JERGE AR B AR v Tl 540, #nkk
TiCH4H B 2 R vF S E AT AL, 5 A7 BRI AR BEAT X bE I 42 A
e T AT A IS Y 22 BT R AF DR AN HE 2
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5 R
Chuchu 12. 49
Solid Gold
&1t 19. 36 54. 74 30. 15
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PR A RO BIAF B2 AR A o He A RSO A7 BB 51 73-591 9 100. 00%- 100. 00%

M T2, 48%,

107



R IR, 23w FERRAE 1 4F AN BOAF B2 o5 A7 DR AU L) 73301 87. 23%.
94. 67%5 98.82%, 5 L E HABEHTE: RN 2w i il & A 1 i e R R
FETE, AR RSB BeAh, A E CARYE A SRR TR B AN RRR A 1
A7 BEBEAT AN M TR AT SRR v %, DRI, 2w AR A 55 AT AR I (B SR
(T JER D B (47 B AN U 2% 7840 1

(M9) BBt O SR R BRI B L R A R . RAT ARIBED
BFRB R IERACHER ERERETHE, FHARERMHEED R
B BE XL, 75 A7 AR B B R R e S B0 1 v b AR AR A R XU 1R T

Lo UEHIE OB EHORIE . N S R ek e R\ R DR

T3 Pk 2 JEURH S R B 1) 52 P SR kAT 70 2R

2w BRI T -
st T it 2 531 R
Solid Gold FEP) B il &R/ ZRE /R E
Chuchu B2 HA
o R R EHAP S /S vE /i E (PRBLX)
Tromborg Tt FH
Swagger FtA LiE|
Ventry XK J (L) R
S BREE H A
Upspring F A E[H

MR (e NRIEATE BE H F R AR %) RSt 2c B, NS S A AL
FIRE BN H S B93E TRt LSRR AT BUE UL AE A NS R B A B LA A
06 PR FL A H VR ot S A A6 (LA R PRI E A 56 o« H NI B A SR B X ¥ i A
6y CAA Rt VR s AR [ SOOE SETE A B A I . X T RN E AR IR R i, AR
P T 5 TAl A B e 726 3 1) FH i o

WG (HESTANE DR B L R IME) Gt D TRDREAT DAL S I 74 B6 A 1%
B EIME) A OUE, HE DR R B A B RS A A A VR R IE R, B
22 WEORH SN A8 7 BE HE S S A Y Aer B VE AT o 0% 0 i AR RN R S 7E ) NS5 1
o H NS [, SIS N 4R I P e L B 5 B A JR A RR A,
FFHR AR 7 it B AS [F) B SR B (At [ o o b XA A R IE 45 » 2R B e 5 4%

108



1, WRZAR ANE YRR RN ), TRUBAT. R O T HUH 2 5
ST AL AT ) (R E AT 2018 4E55 51 5) , MR sl ek
AN p PR AR YA VF AT IE, (BB NI B 42 BEAE [ o0 FR A, K
AR R IAT L o

MR Gt A s B Ao 2 B B M) (g ok i 3 ok TR i it
STV EOR B AT ), SO BE LA i B BT N st S H . btk
LA PN T R R ALY NIV AT IS Vit PSS ek -8 Al BN B N G PN S
T o BEEAR A USRS A B MR I W, N A TR I DR 3 E BE DA AT
W, WG CNBEBYIRRASEER) 5, T . s e s
R AR, R R (NS R e W) .

O\ W) BT T8 TV A Y L DAY 11 T o 350 7 A R SR R o 1 SR B AT
BEEHRR S RIAERET s AP AMEAEERAR . ERAAT A B if ok I e 55

H

it

PSR
2. AFEHRISAHIRHEE VDRI 2 KL, 2 75 A7 A DR B 1 R M 3 B0 1R i
FFAEAH R A ) 15 T

on ) CAE T UL I S R A Fe 3R DL A

H AT, B RS IR L A5 2 Rz, 5 BRI 5 1R A AE A E 1
U SR PENE AL A ERVE B VAl W BE RO 2 B 7 R I RSO [T Ak 554
JEHERE, 2wk 55 IR R A AR

N BB AR REF NS SR b T 2O [ bRk, T BTSRRI
A S B R L TS . BT, o FRE D S R A R R e R
SR B, (EUA B o 0 i I ) R 52 3] 88 25 50, o ] G et 48 0 % B8
JER A BRI IA] . RAF YT EETE R B . Rk, IRt — b
AL, [ 500 2E 11 7 i S ™ 4 B 4%, W] e B0 O TE RH 28, X2 7] SRAE 74
HEL T TR A5 M 55 3 B i

() EREN. RITABIN. BiRSTHITARABHRL, FUHHERE
WA FRENESTREBR] X BYR B BREETCRI K% E

i RIS E IR B S B
BN BRI, FAIPAT 7 AT EE AR

109



1 FREUA w1 -, Ao FR B A OB SRAN R R 2020 AR FEAE T
it B A AR DR S ON AR B R ) <5 4 1) DL T 1 5545

2. TIAAF SR (BRI HE%) . A& T 5B T
R E], PP R S f w0 R AR EIRAT, RIS
I (R IE AT 281

3. XFAEI S PE RV E T 5T NHEAT VSR, 1 R RIAF DRI FE |
Ofi 448 RS RIS O 3L 7 R 5 300 AR AT DR R AR ) 1Y i
PR, oA bk R R 7 A B

4. ZEA V. mFEE. Solid Gold. Chuchu fhRR HILEA FEE /4.
7o DR TE BV 55 P BN B RRAR GBI L, 23 Hr 2020 AR FEAT 1 < S
FHIGT RRUSON . AR BRI 4 BRI VT IC P, DAR ORGS0 e A7 (1 S DL, ARG R
A7 T it RIS N 75 75 6 8 b 55 e [ S B U 5 7 3K

5. FRIUEEAF R M “ oAb S R S B, VR ARNES TN, TS <K

b it 7 e 75 A7 N R0 A TR b AR S AR, 45 5 A7 DU R S SR DL AT AR
R PEAF AT 1) A B

6. FRIUIF T~ A A DR HE S THIRBOR, 70 il i S A A7 BTk i 2
THEEGRZE G A, 268 5HUT: FN, a7 LsEil. o
5 B IRIE R T A AR IO R AR L) 58 S Ae B AFAE BLR B I A A7 B g e 1 Dl
s I HTAF SRR HE R TR A R 0 1t s SRIBUZY w30 5 IR UR Bl AT S50 7™
THH, R RORSE BRI AT SN, Gz I B 8, I
S EAF LA HE A5 THR IHERR L

7. B A FZ T A F S R O B8N % FAEH L CNBE Bk de A
UEWI) BESSEI YA VR iR SR BORE, B R S A B A Py 5 L 5

8. BRI A R H 8w A HEOHS T FL 1 7 2t e B ST 5 EIE T 5

9. AFHRE IS IR SR, L 2020 FARAFAEFEA L i, %5547 T
B & 2020 P AEERMNEE, HP7 A RONEZ N 18 M 2 F )k 3 4,
O AR Z A N 22 ORTE HAT RO DL, X SR I 7 AT RO R0 H /T
LRI LA TR . FATIZRIL T 2> =] ZE W) & w4 AN RIAT 2800 I 201 H 0 251047
TG L, A RO S IR AT R S

Zr%E, FATAN:

110



1. A DISE. H§Eds. Solid Gold. Chuchu S 2020 47 A7 7 b A%
B R A YN B AR SR I R A VLG s A | 2020 4R 1%
S5 it R A T o AR AL 2019 AR ORIV iR [R5 3, AR DR R A 7 i (R A5 5
MV 55 T F 1) SE BRI 8 75 5K

2. AW CAMRBEE R A AR RN, 2SN A
& Tromborg. F¥# K& Upspring, F 2020 4EREFAKFEHA G EM:;

3. MAEMIEIIAR, AFERIE 1 LA ISR 5 A7 T R A L 2 7 A
87.23%. 94.67%/% 98.82%, (5 tuiim HiBZFERT b [FI 2 =) i 2 1% W47 B
FERALIRE LT, SRR thAh, AR ORI SAE RN TR B
XA PR A A BT EAT BRI T SR AF DRk v o5 . 25 b, A WA BiAS 5 7]
PR IR A T2 0 S U T4 A B BRAN HE £ 2 78 20 1 s

4. WMEIASIAR, AFEEASIRNATEREED, AR SR 5
DU AT R AR MR T AR % . BE 2021 £ 5 AR, WA A
R Ab B B2 A RO A7 BT AR B B2 A RO B A TR U LA 43 )
100. 00% 100. 00% /% 72. 48%;

5. AT C UL O IR EEORIE . B Y S R I A AR s A IR
1R A 42 BEURH O 2 1| B2 [ SR R AT 70 B s A3 W) DM SR 4R S AR DG E L SR )
B2 A, H AT AR TE BRI 17 5 M0 5 B0E 1 R i A EAH DR KU B T

6. A FEHRE IS AR A TR AR AT, AL 2020 FRAFLE RV B b, HA RN
B H FE 2020 425K (I AIAIRE A E 6 N H AL, TCHEEA ZORM EY & .

I\ XTEEERF. REFRAE: (OXNTEFIREELS, AFEEA
HETRERRBRERES (BF) AEEE SN/ XA E B EHFEKERE
HMEF HHBSWHKSTMINBRR SR ST MR E R BN —E LG ETIA
BEZEERFREA. QREMHIFHEMES (EFBHXE, 5F. "ER
FEPENPDIRMETIHEER), EREFERZBEHEEFIER T
HLIRHBREWAREE, ARRBEFPEVCR . WREBOCRFHNEN .
3) AR FEH AR E T ERSNVEVGERAR aEM BN TERE. WE
BERE. WHENB. BHF.

EREA. BRSIHIFRA: (1) F2L SBARIANRIMBIERE, BER

111



BELSHAAEEERFZENRFKE, EEREENHFANTHEIE; 24
TR P ERGAHNRIENRER . BRELHIRZES R, BEPREEE
FREER, FPHZWER,. YRBVERETE, EREHRES RS XER
WHEBFRRI AT R ; (3) ZHIBILETRE S ARMIAGER, SFBABIEEMIRAY
R ELLS, REFESHBMAARNERE. (F&KEEHE 10 &)

(—) FRUFEANFHARASETESR, BRAEELSHI\LEEERS

R ARG, REREE N REIE
ISR S ON VNP PANE N =

i N KT O R
o Sl % RRT G VKT (WS . SRS . R4k
BRfUEL e
- ST GT ) - WU R X A B35 2 Gl T JE i ek
A P LRI BETR. AR T
ST GO InR . AR . ke %
SPATES \
AHRETH P
SR 2 PO D e BT RSP . A7 300 2 0 /W B
il FEEIL S
SRR R 2 A,
\ SR 28 PO Do A TR M2t B, A H1 5 H A2
-
PR IR g s AR A AR R G F SR
= BER) %

2. HREAUEE LS A A BB E IR S5 9 K BAR KSR, 52 S ES 2005 AT
L

) AR B L S5 B H IS E IR S5 3 (1 B ARARE - 2~ mIERE H IR SS 5E K
JE 4% 8855 A R (%5 ) 205 RO [5] 5 G B00RN / B3 % FL 7T £ S s [ <t (BT
BB SR B AT AR B A0 FHBR L) 5E 9% F e 10— EU B TH SR A A BEIE 8 R
FoloN, ik fET, ARTHRERR EEZRGE N 5% P 2T RIEE RS &
Al SR T Gkl 2B A 50U E A B S RZE R
178 5%, 2% R 2020 4 12 H SO G Sebr ik e (B & oR e 4
THBRIB BR800 THERARTE & R 205%€ 2 5 i3y 100 J578, MIATAE 2020
12 AZE P ARE E IR ST SN 100 J3#5%=5 J3 T

£ ERATINE KEHESE T, GRAARS% O HKAREHN, GETa
FAILRK RS =TT BT SR GEE, 5007 N1, BRI =il A
FERIZE IR S5 I UG 7 2 X5 AT R AR E .

112



(2) AFARPXTEREATNBERZET L. BB RZES R,
BZPRBZEFREE, ZFRBRER. YRERERTTE, EREHRS

T8 43 FRVE IR A8 R A B g
Lo BT I b 25 Sk S5 N B SR, AT T BUR E B EALE

(D) HREAfsE S SRICEZR ) WG R 2w R S5 5 (RIS AUR 4
SRR ), 5 AR IO ST 00 SRR 2 P A E ik
55 AN R T B i K Dk (ISR BURHUKEE) , Fad & [F £ 25K (n
R 55 SRS IR IR ) AR LT G KL SRS B R AE R 55 9% R 4%
HH AR A AIEE RSN, IS KIS ST 20

(2) IRE A SS: SRIBOFHhE E 22 7 A E S R G5  XUT AR
AN B (E A T ARSI F 6% ) RIS, IATRE. B A/ iR
FWOC AR R A AR AT R A . R, DRSSO LS B e f 14

(3) HRRIRIE 555 SRIUF I i 7 5 L 2R BT S & 1T
B K BT B iAKIL R, IPR A FIK IS BT G KIS ST
PIAZ S B SN R S S HERRE K e B0k SR 20> AT 9 kAT LU
VIR

(4) dhECTE LSS SRBUF A 2R P LSS & B 2 sE L
TERIBRINHESE . AR IUH S A5k S/ Bk TARR S« RS R RS IR G s, A
%S mI KT B AN B BCSEE R Ik K S B 5

(5) BARMEITT R L FHIZE MRS5S REOFHhE EEZ T WEH. &
JOR 58 BRCAR BRI Mk 554200 B A m TUH S g /B B TR
RS RIE B B R GUIC S8 JFUR SR AT S, DAL S 2 ] KT A DAMSON ) LS 2k
HERA L S e B

(6) FEXT_EIRAS IS BN PAT A0 15 I, SRIBUM SRR 45 5L 2
SBUOLRAFR R, REHE AR HRANRE T, RINA R 5% Eid
MRS IR A RN SE3E » A B )7 A SR N D IR AR 2 15 B %0 7 (A =
.

2. AT o A S AT SEIE R & L AR -

iz JiTe

113



. 2020 4E 2019 FF 1
WNSET | AL | AL | MASE | REL | ZE )
Wiz ek 28,926. 75| 21,475.87|  74.24% 20,719.10[13,994. 65 67.54%
IRIE 4 18,278. 11| 13,005.30] 71.15% 8,476.82| 6,902.07| 81.42%
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	一、关于客户风险。审核问询回复显示，2020年，H&M官方旗舰店为发行人第一大代运营服务店铺，年销售额占全部代运营店铺销售额的比例为21.91%。报告期各期，H&M品牌代运营收入占电商代运营收入比例分别为8.54%、11.24%和8.01%。报告期内，品牌方海恩斯莫里斯(上海)商业有限公司持续为发行人前五大客户。目前，H&M品牌相关产品及店铺均已在各电商平台下架。根据公开信息，海恩斯莫里斯(上海)商业有限公司存在较多行政处罚事项。
	(一) 补充披露截至目前与涉相关事件客户、品牌合作的进展情况，包括但不限于原定合作计划及合作期限、合作内容、合作费率、违约条款及责任分担情况，是否由于合作环境的变化签订补充协议及其主要内容，并说明发行人是否因无法与客户持续合作或客户销售额持续下滑导致违约或与客户存在纠纷等法律风险
	(二) 对相关因素进行敏感性分析，测算并披露前述事件对发行人2021年度及其后业绩、客户、销售额、不同业务毛利率等的具体影响金额
	公司与H&M的技术解决方案及消费者运营服务业务正常开展，业务合作稳步推进；电商代运营业务、品牌数字营销业务受到一定影响，公司与海恩斯莫里斯(上海)商业有限公司就代运营业务后续合作形式及收费基本达成一致。为测算的谨慎性，以下假设公司与H&M合作的各项业务均受到事件影响，对公司2021年度及其后业务的具体影响进行分析。
	自2021年3月，H&M品牌相关产品及店铺均已在各电商平台下架，截至本说明出具日，相关产品及店铺尚未恢复上架。因上述原因，公司与H&M的电商代运营业务、品牌数字营销业务受到一定影响，但与H&M的技术解决方案及消费者运营服务业务因主要系官网、CRM系统、OMS系统的定制开发，目前正常开展业务合作。公司与H&M正协商变更后续电商代运营服务的收费模式，公司对H&M的收入将受到一定影响。
	(三) 说明客户因产品质量、产品宣传等事项受行政处罚是否会对发行人的代运营店铺的店铺运营、产品销售、退换货等存在负面影响及具体情况
	(四) 结合上述因素，在招股说明书中客观、准确、完整地披露相关风险，进行有针对性的风险提示
	海恩斯莫里斯(上海)商业有限公司存在因产品质量、产品宣传等事项受到行政处罚的情形，若因客户受到行政处罚造成代运营店铺的净销售额下降，亦会对公司代运营业务收入产生一定的负面影响。(五) 请保荐人、发行人律师、申报会计师发表明确意见

	二、关于代运营业务收入。招股说明书显示，发行人2020年度电商代运营业务实现营业收入28,926.75万元，较上一年度增加超过8,000万元。发行人代运营业务部分采用阶梯式费率。
	(一) 区分2020年度代运营新增店铺销售额及佣金收入增量、存量店铺销售额增长情况及佣金收入对发行人整体业务收入的贡献情况，分析并补充披露2020年代运营业务收入大幅增长的主要原因，增长来源于存量店铺还是新增合作店铺，新增客户的收入贡献程度及合作背景，代运营业务前五大新增客户、新增店铺的基本情况
	(二) 对“阶梯式费率”进行细化说明，以举例的方式补充披露阶梯式费率的计算方法，发行人是否存在按年销售额达标情况确定不同适用费率的情形，如是，请说明发行人是否存在于年初暂估当年适用费率并于年末据销售额调整暂估费率的情形及相关会计处理的合规性
	(三) 请保荐人、申报会计师发表明确意见

	三、关于渠道分销业务收入。审核问询回复显示：(1)2020年度，发行人渠道分销业务收入金额18,278.11万元，同比增长115.62%。其中，电商平台的分销收入占比由2018年、2019年的超过90%下降至38.76%。2020年渠道分销业务非电商平台收入占比61.24%。(2)2018及2019年度，发行人渠道分销的主要品牌为贝亲。2020年度，发行人渠道分销业务下非电商平台前五大客户的分销品牌均为Solid Gold，其中第一大客户为深圳天秤实业有限公司，实现渠道分销收入1,046.58万元...
	(一) 补充披露在渠道分销业务模式下，发行人是否获得了品牌在区域内的独家代理权，避免以“授权范围内的独家授权”对授权的内容及限制进行解释
	(二) 补充披露与Solid Gold的合作历史、品牌引入背景及具体时间、商业开发过程，2020年对Solid Gold大规模开展渠道分销业务且收入大幅增长、相关收入主要集中在2020年下半年的原因，发行人在Solid Gold品牌销售链条中的地位、作用
	(三) 补充披露深圳天秤实业有限公司的基本情况、股东及实际控制人，刚成立即与其合作且合作当年成为发行人渠道分销业务非电商平台的第一大客户的原因，该公司业务规模与其注册资本的匹配性，其股东、实际控制人、关键岗位人员及其关联方与发行人、发行人股东、董监高等是否存在关联关系，是否有除销售Solid Gold之外的其他资金往来
	(四) 补充披露 2020年渠道分销业务非电商平台收入占比大幅上升的原因，除深圳天秤实业有限公司外，其他下游客户是否存在成立不久即与发行人开展合作或合作金额远超客户资本金规模的情况
	(五) 补充披露Solid Gold下游分销商与发行人的结算方式均为先款后货、与其他分销客户结算方式存在差异的原因及商业合理性，该产品国内市场培育时间短相关客户愿意先款后货且买断的合理性，该产品的市场竞争品牌及其规模、定价等，与发行人的定价差异，客户的主要销售渠道及期后结转情况，相关结转周期，部分客户销售渠道(如线上)较为重合其是否面临价格竞争，买入发行人产品是否存在积压的问题
	(六) 补充披露启投电子商务、青木香港、上海云檀等主体在发行人与Solid Gold合作中各自的地位和作用，林育民在发行人与Solid Gold合作过程中的作用，发行人与林育民就Solid Gold品牌的销售收入、盈利情况是否存在分成或其他约定，林育民在发行人处领薪的情况
	(七) 补充披露通过境外分销商、以跨境电商渠道将部分商品销售给中国消费者的业务模式对应收入的具体金额，采取此种方式进行销售的原因及合理性，跨境电商平台的运用情况及是否违反跨境电商平台业务规则，此类业务模式下如何确保销售收入的真实性
	(八) 请保荐人、申报会计师发表明确意见
	(九) 请保荐人、申报会计师说明对渠道分销模式下终端销售的核查情况，下游分销商(包括境内外分销商)是否存在压货、期后大规模退货的情形，凭对外销售清单即得出“分销收入对应的存货均已实现终端销售”的结论依据是否充分，仅通过向分销商发函的形式进行核查是否能够充分得出“Solid Gold品牌的分销业务不存在向下游分销商压货的情形”的结论
	(十) 请保荐人、申报会计师按照《深圳证券交易所创业板股票首次公开发行上市审核问答》第29条的规定逐项说明就相关要求执行的核查程序及核查结论，并结合资金流水核查情况说明发行人实际控制人、控股股东、董监高等关联方与报告期内的主要经销商是否存在资金往来，是否存在经销商的最终销售客户为发行人关联方的情形，以及发行人经销模式下的销售是否实现真实销售、对最终销售情况的核查结论

	四、关于品牌数字营销业务收入。审核问询回复显示，报告期各期，发行人电商代运营业务的营业收入持续增长，其中2020年代运营业务收入较2019年增加逾8,000万元。报告期内，发行人对电商代运营客户的品牌数字营销推广服务收入金额分别为908.73万元、2,621.37万元和1,958.57万元。
	(一) 补充披露报告期各期同时为客户提供代运营业务及品牌数字营销推广服务业务的客户数量、推广服务类型(日常运营/项目制)，并结合报告期各期相关代运营客户在品牌数字营销推广服务业务收入中的占比情况，分析并披露2020年度代运营收入大幅上升、对应代运营客户的品牌数字营销推广业务收入下降的原因
	(二)结合上述客户结构的变化情况，补充披露2020年度品牌数字营销推广业务收入的前五大新增客户、客户与发行人合作的背景及商业契机、相关服务的基本类型及收入确认的准确性，是否存在集中获取业务、以项目制业务为主并集中验收的情形
	(三) 请保荐人、申报会计师发表明确意见，并说明对2020年度品牌数字营销业务新增客户收入真实性的核查方法、核查证据及核查结论

	五、关于信息系统核查。根据审核问询回复，保荐人、申报会计师获取了IT核查团队出具的《信息科技控制与数据专项核查报告》，并对报告中的数据与公司和IT核查团队进行讨论，对系统数据进行分析，对公司关键业务人员进行访谈，现场查询第三方电商平台后台订单记录并获取相关截图等，以核实相关解释的真实性和合理性。根据《信息科技控制与数据专项核查报告》及第二轮审核问询回复，IT核查团队对相关数据的合理性说明均引用发行人的说明及解释；保荐人、申报会计师、IT核查团队未对发行人就业务数据的合理性说明进行分析性复核及说明。
	(一) 根据上述情况，说明就发行人相关解释说明的真实性、合理性所采取的核查、复核程序及数据分析论证过程，就《信息科技控制与数据专项核查报告》中未予明确解释、仅援引发行人说明的部分进行分析性复核，并说明就相关数据情况的分析结论
	(二) 说明第二轮审核问询回复中，将“2020年上半年拼多多启投母婴店收货地区55.53%集中于广东省”修订为“21.46%集中于广东省”的原因，前期报告数据存在差错的原因，相关数据谬误是否影响报告的准确性和效力，该店铺销售品牌贝亲作为全国性品牌、其店铺销售集中于广东省的原因及合理性
	(四) 说明ECCO品牌“京东平台退款率较天猫平台低，主要系京东平台提供优质的自营物流服务，有效降低了客户在货物运输途中的等待时间，从而降低了退货率”的相关说明是否存在数据支撑
	ECCO部分店铺的单个订单平均完成时间、退款平均天数、付款与退款时间间隔及其合理性分析已申请豁免披露。
	(五) 说明对大额订单客户抽样进行电话访谈的具体访谈情况，包括但不限于抽样方式、访谈比例、访谈的充分性及相关结论
	(六) 继续回答第二轮审核问询回复中“Exception的复购率远高于其他店铺的原因”的相关问题，以“价格较高、受众人群较少、客户忠诚度较高”进行解释是否存在数据支撑
	公司部分代运营店铺的销售金额、顾客数量、订单数量、客单价、订单均价、人均订单数量、复购率、新顾客复购率、老顾客复购率等信息及其合理性分析已申请豁免披露。
	(七) 说明对高频购买客户的核查方法及获取的核查证据，经核查分析，“30笔/50笔以上顾客数量占比小于0.01%，下单时段主要在电商平台进行促销活动期间”即得出“具有业务合理性”的结论是否充分
	(八) 说明部分品类店铺(服饰品类、箱包品类、鞋品类)2020年存在总销售金额变动较小、大额订单销售金额明显增加的情形的原因及合理性，并结合相关情况对2020年度发行人代运营销售规模、代运营业务收入规模增加的原因进行有针对性的分析说明
	部分代运营店铺的销售金额、订单均价、不同订单金额区间下的销售金额等信息及其合理性分析已申请豁免披露。
	(九) 提供“其中按客户数乘以复购率，各店铺各期总的顾客中复购人数与新老客户复购人数合计不一致，同品类各店铺复购人数合计与报告中各品类店铺顾客各期下单数量超过1笔的顾客数量不一致”之情况的复核数据量化匹配情况
	部分代运营店铺的整体复购率、新顾客复购率、老顾客复购率、顾客总人数、新顾客人数、老顾客人数等信息及其合理性分析已申请豁免披露。
	(十) 说明2020年零售业务增幅较大，相关核查报告及中介机构对该事项的关注情况、对新增店铺及存量店铺业务增长情况的核查过程及结论

	六、关于毛利率。根据申报材料及审核问询回复，2020年度，发行人业务综合毛利率为48.45%，较上一年度增长4.90个百分点。其中，电商代运营、渠道分销、电商渠道零售、技术解决方案及消费者运营服务毛利率均增幅较大。发行人说明，电商代运营业务毛利率提升得益于代运营业务的规模效应。根据相关材料，渠道分销及电商渠道零售业务中，新增品牌Solid Gold、宇津等对毛利率影响较大，2020年Solid Gold的渠道分销毛利率为37.72%，高于2019年渠道分销业务的整体毛利率13.11%。技术解决方案...
	(一) 结合2020年度各不同代运营店铺的销售额增长情况，区分新增代运营店铺及原有代运营店铺的销售增量，进一步分析说明2020年度代运营业务毛利率上升、成熟和成长项目的毛利率均有较大幅度提升的原因
	(二) 说明报告期各期H&M、Emporio Armani等品牌代运营业务毛利率均较大幅度高于其他品牌毛利率的原因，同等规模代运营店铺毛利率较上述品牌偏低的合理性
	H&M、Emporio Armani等品牌均为公司报告期累计收入前五大品牌，公司报告期累计收入前五大品牌的净销售额、收入、成本、毛利率情况等信息及其合理性分析已申请豁免披露。
	(三) 结合进口宠物食品的一般产品毛利率情况，分分销和零售模式说明Solid Gold品牌高毛利率水平的合理性，分析该品牌的市场竞争对手及定价，发行人分销商终端价格与其他品牌市场品牌定位、终端用户、定价的差异，分销商是否有足够的盈利覆盖其成本及费用支出
	(四) 结合报告期各期前五大客户的综合毛利率情况，对毛利率明显偏高/偏低的情形进行分析，并补充披露相关客户受外部因素影响导致发行人与客户中断合作或销量下滑等情形对发行人毛利率的影响情况
	(五) 结合品牌数字营销的主要模式及内容、对应的客户，披露该业务的毛利率为30%左右且远高于行业内从事数字营销业务公司的毛利率的原因及合理性
	(六) 结合零售运营的品牌和内容、相关的运营指标等，披露该业务大幅增长的原因及其毛利率高于同行业部分其他公司零售业务毛利率的原因及合理性，宠物食品Solid Gold同时存在渠道分销和电商渠道零售业务时，电商渠道零售对分销商线上销售渠道的影响及双方合同的约定，并结合推广费的支出情况，进一步分析说明Solid Gold、高露洁相关店铺获客成本较高是否符合品牌推广的一般趋势和发展阶段
	(七) 请保荐人、申报会计师发表明确意见

	七、关于库存商品。招股说明书显示，2019年、2020年末，发行人库存商品金额分别为692.64万元、5,662.53万元。其中，2020年末，贝亲、高露洁、Solid Gold、Chuchu等品牌的库存商品金额较上一年度均有较大增长；“其他品牌”库存金额为1,105.35万元。发行人说明，向Solid Gold品牌采购的产品主要从美国及加拿大发货，采用的主要运输方式为海运。
	(一) 结合贝亲、高露洁、Solid Gold、Chuchu品牌分别在发行人渠道分销、电商渠道零售业务中的营业收入及成本结转情况，补充披露2020年末库存商品金额与相关产品收入、成本及采购金额的匹配性，说明大规模增加库存的原因，相关库存商品的增加是否符合发行人业务开展的实际购销需求
	(二) 补充披露“其他品牌”的主要内容、是否存在对应的分销渠道及零售店铺，相关库存水平的合理性
	(三) 结合存货周转率变动情况、发行人与分销渠道关于销售的具体约定及是否存在大规模退货情形、期后存货结转情况等，进一步分析并说明存货跌价准备计提的充分性，对接近有效期的产品存货跌价准备的计提及处置情况
	(四) 说明进口货物的主要来源、应当实施的检验检疫程序、发行人的进口程序是否严格按照相关规章制度的要求进行办理，并补充提示相关进口货物的防疫风险，是否存在因疫情影响导致进口商品存在相关风险的情形
	(五) 请保荐人、发行人律师、申报会计师发表明确意见，并说明对相关存货周转、存货跌价准备计提与退货及针对宠物食品的有效期等事项采取的核查方法、获取的核查证据及核查结论

	八、关于核查程序。根据申报材料：(1)对于电商代运营业务，公司在每月销售完成后按照与品牌商(客户)约定的固定金额和/或按照各电商平台实际回款金额(即销售收款金额扣除退货款金额)扣除约定费用后的一定比例计算确认月度运营服务费收入。(2)渠道分销业务的其他客户(主要为天猫、淘宝、京东等平台的中小卖家和线下分销商客户)，在按客户要求发货并经客户或客户下游的终端消费者确认收货后，公司根据客户签收记录、物流签收记录等确认收入。(3)品牌数字营销及消费者运营服务的验收证明材料包括阶段性工作报告、项目总结报告、...
	(一) 各类业务收入确认的内外部证据，电商代运营业务确认月度运营服务费的具体依据，是否取得经双方认可的凭证
	(二) 细节测试中对各类收入确认凭证的核查方法、核查比例及核查结论，客户是否签字或盖章，客户的签收记录、物流签收单是否完整，在核查中是否充分关注验收邮箱的公司属性
	(三) 各期第四季度分月的收入情况，各年收入截止性测试的具体核查比例，是否存在跨期确认收入的情形

	九、关于业绩情况。请发行人按照《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》的相关要求，在招股说明书中补充披露审计截止日后的主要财务信息，对相关变动情况进行分析及披露，并充分揭示风险。
	(一) 请发行人按照《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》的相关要求，在招股说明书中补充披露审计截止日后的主要财务信息，对相关变动情况进行分析及披露，并充分揭示风险
	(二) 请保荐人、申报会计师发表明确意见

	十、关于信息披露豁免。请保荐人、发行人律师、申报会计师针对下列情况进行说明，并进一步论证所涉相关信息披露豁免的合理性、必要性：(1)发行人申请豁免披露电商代运营品牌分成比例是否发生不利变化、是否为趋势性变动、分成比例是否符合同行业公司普遍情况，相关信息是否属于商业秘密、是否有对应销售合同或保密协议为依据，申请对上述内容豁免披露是否影响投资者对发行人未来业绩变动情况、发行人市场地位等事项的判断；(2)发行人申请豁免披露代运营业务、品牌数字营销、技术解决方案及消费者运营服务业务中主要合作品牌报告期内贡...
	(一) 发行人申请豁免披露电商代运营品牌分成比例是否发生不利变化、是否为趋势性变动、分成比例是否符合同行业公司普遍情况，相关信息是否属于商业秘密、是否有对应销售合同或保密协议为依据，申请对上述内容豁免披露是否影响投资者对发行人未来业绩变动情况、发行人市场地位等事项的判断
	(二) 发行人申请豁免披露代运营业务、品牌数字营销、技术解决方案及消费者运营服务业务中主要合作品牌报告期内贡献的收入，相关信息是否属于商业秘密、是否有对应销售合同或保密协议为依据，相关内容的豁免披露对投资者决策有效性的影响
	(三) 发行人申请豁免披露同品牌同类型竞品店铺的数量、运营情况，相关内容在公开信息及电商平台网站是否可公开搜索或查询，如是，请说明申请豁免披露的原因及合理性
	(四) 发行人申请豁免披露信息系统核查的相关问询内容，发行人是否已在提交文件中准确、完整地说明相关数据变动产生的原因、合理性判断的依据，相关内容是否涉及发行人销售收入真实性核查及判断，申请豁免披露的依据及对投资者决策有效性的影响
	(五) 发行人申请豁免披露代运营业务中不同培育阶段客户的平均服务费率，上述“平均服务费率”是否发行人的商业秘密、豁免披露是否有发行人与客户的销售合同或保密协议为依据，相关内容的豁免披露对投资者决策有效性的影响
	(六) 请保荐人、发行人律师、申报会计师针对下列情况进行说明，并进一步论证所涉相关信息披露豁免的合理性、必要性


