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W HRIEE 2,318.07 | 52.59% | 2,327.87 | 71.55% | 1,509.45 | 92.51%
fzgzigiz 1,932.20 | 43.83% 556.02 | 17.09% 23.74 | 1.45%
S i BT E 157.79 | 3.58% 369.82 | 11.37% 98.53 6. 04%
&t 4,408.06 | 100.00% | 3,253.71 | 100.00% | 1,631.72 | 100. 00%

(2) GHaMA 1kt

2021437248, ¥R Z4RE “HINE A X TRIRAZEG FA”, R HAH X,
B FELRERE “HNEFTHME”, LR B LR FERITEFTHE,

BARBEGERAERHEEZERSF LI LOEETM, CRIELR, ONSF 89
HFK, BREABBARFLEED, HNE R RKX TINEBAEEE, N 5] 5HIME
BARBEFTEREFHBERFLFEFFR, LFESEMEF T,

(3) GHaM&EZ kR &

BT HEM i AaX %R ERMHCELE LT FETREARTRAFH, B
NEAEZEFFRATREREBATEOEAR . RBEBAMEEH (L) HLAR
NEH5NET 2018 2 A 27 BEZ W (RBAERFZ W) AARMAZ
AR, NATARTHRA F/HFENRZLBAHARETTAE, B BATH >
RREREELHFETRAEANE P HERRETRALRLFENEH Y}
ARizFAE.

ARE Lk (RBAERFZ EWH) 247, HEMELH (LE) HLA
RASARARTRA E4LHRFLL LB, B8 SRITGN B GE L,
BREABRAABEE R, QARG EMEDLH (LF) HLARNEHA
B K A KA A K de. BATHBMEZA (L) HLARA L
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ENARCHREBLSBLEAMHXELALR —& (BFRLHIN, WFHEL
EXBITANEB), RAELERKFEAEINL; LBMALGASEFA, &
B R (L&) ALARANEXIRALFN. G aFHLELYS. BRER
B, RFTRRBETREREREZBERSG L FEEETFE,

(2D MAHRERBATERE T, WEFETRFMHNRITA 2021 £
EEEVS. &7 HEM. PRVSENREN A&

KAT N H&M AR 20 P 18 8 R o555 IR W T R, Mk 55 &4
T et BRRIEENS . A ERSZ R —ERm, KT N5
SO (R A BR A FARIE E 55 5 B AR T R I B B AT R — L
AP ST, DR ET NS H&M SR 15 T 55 35 52 2 H A4 52,
SERAT N 2021 4B J 35k 55 1 BAR BE I BEAT 43 BT 6

S A PR H&M A EBMV 55 5200 (Rl SR A2 L 6 H&M AN RN 55 B %
IS AL . ARAE BB 202 M HORT H&M 2021 4EH R ARIEE IO T 5 E8
WeE%

RAT NCAEF UL P850 S AR 2P, A| FEEEHZ
“CO) AFMERERMERR Y “8. 5 HEM SRR FRAN S I A
PR IIRE N 25

(4) SRS

§ 2021 53 A, HAM ¢tk R R EHACAESEHFETE, REAXR
BERAPAHEER, MXEZRREAHARKI LR BELARE, N85 HM &
CHREELS., MR FEHRLGF LB —EHh, 125 HAM KX FRER
HEHXEEMSLSREIEAFTH, CRM AL, OMS AW HF L, BNER
FRLSEE, NE]EHM EHBHERELEECHRBEZRFAILFARX, 282
HEM B3I NHE % B — R B

D HEHEH, BRHIE HEM 23Rk 5N HRRT G 1 4 2B H a7

WEEH, a3t HEM 69 £ b FolAN S HIH 1,631.72 77 L. 3,253. 71
7 AR 4,408.06 7 T, BikImk L F HEM k423 E LN, BhR A, 55
R, sAE1ETEANHAEGEABG AR A H-652.96 7 . -
1,416.10 7 %% -2, 054.57 75 7o
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QO s s AR AR AT

5 = He i A% ) W R 1 [ 2

HoalFol, HEAHEIAERT:

@ #2020 FHMNE —Z RAIAEIG B F B %R IF L
2021 5 1-3 A, A8 £ I3F HEM k504N 847.35 F 4 (HAEBLBHFE) , il
A& 2020 4 & 2 8] 33 HEM Sk S N B9 be AR A 19. 22%,
18R G S5 B/ 8] 34 HAM B9l A\ BB Hk B 2] 2020 SF B 89— = tbfs], ER A,
AAX S AR A E S, AR H AR X H ot 8] F DN, B AE, AL R

¥45: A
£31 a8 2020 4 & 2 ) 3 HEM & i Ak S0 N5~ B R 2020 55 PR 3269 B 430
EQER €2 0. 00% 20. 00% 40. 00% 60. 00% 80. 00%
EDIR SN 64,870.20 | 60,462.14 | 61,343.75 | 62,225.36 | 63,106.98 | 63,988.59
WA RKEIE | FE4AE | 12,513.75 | 10,459.18 | 10,870.09 | 11,281.01 | 11,691.92 | 12,102.84
L ERES 48. 45% 47.52% 47.71% 47.91% 48. 09% 48, 28%

7% 1: E&H 84 0.00%, 20. 00%. 40. 00%. 60. 00%. 80. 00%*#3 bb45] B HEM = A g .
BRA. SR EER AN,

E2: NEAFHEFRAITBAZAIEEHFH., KEEHABLFERSNAERFEE, 2 5KF HEM
L SFHMAAREFELSIATHARELRRA, B HFAREE SRS
TRER, EARAHEAXmT: HM SR EEF A= (REBE M ALENRE HEM &
MeAn K S HAR/BEHEHER TEAR) MMEHREHEFRATEFAEH.

LRBAT, ASFRBN, BHEAE, ERLARELHHAT:

HEM 5 jf b S N9~ 51 9 2020 <75 FR 4B 60 B S 1L
. 0. 00% 20. 00% 40. 00% 60. 00% 80. 00%
R 2 ON -6. 80% -5. 44% -4. 08% -2.72% -1. 36%
V2 % A -16. 42% -13.13% -9. 85% -6.57% -3. 28%
- ERES -0. 94% -0. 74% -0. 55% -0. 36% -0. 18%

E: ERPBRMARBEEFAENEHE= (EHELH-THNLH) /THH
28 LARNTH=RHBLAR-TFHWLAE
P8 2R ZPM G AGARAT HAM Rtk Sl N R B M | B BV AR A A a3 A

HAVHE, BRBRAREARLANE, EARRT, HIM Sl F N 69 T st 5] &
R H AR R A A TR,

RAT N CAEF UL 28870 S FEAR <P, AF FEEEHLZ
“ (=) AFHEBRMEER A “7. 5 H&M GEEBER” 2 “(2) 5 H&M
EAEIERE” T SR e a0 T RS IR P 25

H 2021 £ 3 H, H&M AR 5 RS A C/E S e MR, #BE
RAWUHHEE H, MO SR AR E B4 B BRI A, AR5 H&M

19




QO AR A = 55 o A B 5

FH R ARZE LSS BB 2 8] — 2 R, (15 H&M IE AR R T7
RIEREIZERSVFHAEEREM. CRM 524, OMS 241 EHH &, H
AT IE T 55 G . A7) 5 H&M IE P A48 58 5 25 i R AR B IR 45 (i 2 s =

2 B T B 3B R #T 69 RB B b F S i S A iR LA KRB B S i by 438
F, RANAREBZLFMN, FREZZHM ERHVBEARS ZH AN BR
S AT R, MK HAM S g3t o ) R B Ik - 8948 X R A Rl . B E AR
RAHEEZ R, NAERHTVRETLSFRMLEIF— KR, 2021 F ¥4,
NE BB T MOA O R XBGEAE . RSB Ganni RBHAE . IRAG G
Thom Browne X #LALJE &9 K2 E 1 5.

(= RHAZPEFRRE. 7R EASEERNZTBATT RGN RIT AR
RZEEHNEHZE. FaHE. BRESEENEDZWEKEAEBR.

M B L (R LA PR R AAE R BT R 7 B AR S 2 2
ATBAL TS TG o MRARA DQEEEM, B E SR (R N RN E 7 5 i &
) B RRUER), LRATECE EMITA ST A A e, BolluiAg

VB ER, RAEBLTI R WCEVEAT s TR E R, A E R M
RALTRR, AR08 TR F BT

WRAE (e N RSN E VY 2038 AR AR 2D 1A R HE , 278 & PR R Bk
HMSS, ERUE T RN, R IR BRI E B L) e AR RS
HAE, . BT, HME R AR R THORIAR S5 9 FH B I A R S R T
. HAREFBR (PN RILAEE B ERGRTE) FASER, R4K
TH R TR N T 114, WABJUIRR), ML HTE. LRATI
BB B HAA AT BER T 1A B ST A 2E, P LA %5 AL B IF b
BWOEIETE . VLTI BIRER, ST, mETE .

7E H&M i JRAH O™ it S S TE % H R SN RF SR s S AT~ R
i FIRERNER, i B S A (R kAT BRA B R i
SRR BATBUL T, T REAELE S A A BT A LR L T S R T
] ERIB I BT T, XA FMRIZE RIS IZE . e, BiRts
e TR o DR ] SR AARIE 8 IR S5 WO A 4 2 FH 5 it TR A 3 B M (b
W) EA RA R A QP EAURTE GO &) THnBRiB 5K

@
At
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Tl I8 TR KM 628 Z 0 45 SR (A (ST E Rl MG, 25 R I
ST (R LA PR F 52 BT B T3 A RIS 5 T 4 0 1 B AT
250 A ] P2 AR — i I LT

() & EREER, ARREABHREW. B, BB EHE XK,
BEAT A &% M B AR 7R -

RAT NCIEFR UL 00 KR 2 “—, W7 2 “ (=)
2 i LT B B R LA (0 XU, b R B R A R A

HM A8 L2442 —, REPEHERILAN 1,631.72 7 T,
3,253.71 77 % 4,408.06 77 7T, & /2> 8] 8 L S0 N4 5. 34%.9. 01% % 6. 80%,
ITRZLOMBRXNOELHREE, BRABAFTERHRHFEERS. 2021 F 3 J
24 H, BRI ZiRIEH&M EF LT RIFVAEN S, FBEE. RIEFE0
ToVEAE 2R HM B EALE?, P evEE i LR S T IR

2 Eh HEM S AR F RAH R H B EMAG L55EF AT, BN
RBEWSS X BB X rm. BIRN REHMAKRE HEM & &4 89 3% 0L (R
IR &R N, AL R, AREMEIEE T H S FTA H 4% F)
8 B ot 3R 55 H1 H-652. 96 T A\ -1,416.10 F TR-2,054.57 75 7T, HIM 3= )ig
B FMNT Mt NS GRSk H A TR, A8 R RETE R GREE L5 ig
HAZ A REE R OREEE, RALCHREZT LKA, HREE HM
JEREIEEA R A E LA BRI HAITHR, IK HAM St 8] R 8
b F-egta X RAI R,

HRAMFEDLN (L) ALERAALEA*SRE. *REAFFALE
RGN, ZEREPF LITEATNERRETEMOFHERTH, T2
NS REBELFUNEE—ZH R B R,

() BREAN. RITNEN. BRESTHTARAFHE L.

[RENA . RITABIE., BRI ERHEH]

TRENIG . RAT NIT . B tH AT T TR AR

1. KRB A RITANE H&M ZBHEENG RS T SRR & 1E
WABR . AIEN 2. STERR. BAKRETTT S S KL

2. % H&M AHION S 471 58 AT URIR, T 0 7 5 RAT NGk SEA R R I,
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T T LAREE S VR IE UK FE WIS, AT AR 11 /& 15 2 R AT N HIAXIE ik R 1) i 02
ERIEEE N CE A e S IR AR

3. X AR R BAT BURAE A, SR 2020 AR H&EM AU E IR AR LR &
EWIVERS2E 7SI NI A NN N K e ey = RS BEVEI RS & 21 SEvII RS AP

4. Bl R BT (R AR A TP S5 a7 B A S ST
2 BT B TG T

5. BEFAHEENEM, TR RIS B (Rl RDEATER 2 RO AR T
FIDTAERI 3 18D, T AHORAE TR AAT NS

[RFNE . RATANBIE. BRESTHTZERR]

e, RIS BAT NI, R IAA

1. BAT NEAEIEE S H&M LS & 1R e E B R K RAT AN H&M %
AT 58 Sl BB I E MRS 55 R 325200, U5 5t LR RIS B 4R 2L S AR AR X
CLIEATE B (HAE AR YR, 005 8 AR 3R & AR B IR AT UM
RAT NAFAER IR S B P SR s R P A EAIT 4 M S 80s s 5%
FFAE L Gy SR R

2. RUARTIE , H&M i i H R A2 B ST WO B T B0t 23 ) 2% T 55 4R FR
SR AT R 5

3. A5 B S BT B TG R AIE S R AR A AT B, R ] OR
PR % P O™ A — S R BT 5

4y BAT N A TE I ER A PR RS SR o
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E]RE 3, XTFHREEWFHA

BRRRAAE R, R1TA 2020 FEEFHREE W SSCHE I 28, 926. 75
Ak, BE—FE#EMET 8000 AL. KITAKESEI S RAMEHN
£,

BERITA:

(1) X47 2020 FEREEFEERHEGLASWNIER, FRIEWRHEE
THKBEARBESBANKITARELFEANOTEKBER, SHHFTEHE
2020 FREEWSEWAKRBEKNEERR, BKEETFREBTEEMES
1EIEsH, MEEFHBARREERSEER, KESELSMAXTEER . #
WL HRRAFR;

(2) 3F “Brb B HITAULHA, UEGNF R FTRBEHBHERBRN
WHHEAZ, RITARBEFERFHERERFARESREARRNFR, N2,
BRARITARBEFETENEAUFERRRATERBHET PR D MR
ZREREAXSITAENE .

EREFEA. BRRHALRABEL .

B

(—) X3 2020 FERBEFHEHHER L ASURANEE ., FREFEHE
B KB O RSN RAT NBAR N F AR TR AL, 2 A T 5
2020 FRBEVLFHRARNBEERPEREERER, HRETHFREFATRIES
YEIEH, FTEE P RBATIRER R EEER, REBEWFIAAFEES . 3
BRI EARE .

1. 2020 EEREEF W EHEERLASRANE. FEIEHHSTHK
B &SR RAT NBARLFZ A ST R 5L

FAT NCAERRBH A “28\W WSt ELRSEHZR T 2“8,
WO AR 2~ 7L S5 IF e E RO 7 2 (=) B AR ARSI
JERZEE TG BUIIFENE ” 2“1 Xt i 8 B IR 55 RO RE R 7 b Fe 30 G T A2

O ) LR B A R 5% 1 1) T BRI B A U et A B 1 SR RO 4
T, ARAK S, GEWSHFEESET, BRI mEB N fEflis
g b, AR5 EERMESEAE, BEIEMNEHEERTT, HE SR

23



QO AR A = 5 A 4 1 L A

WA WK, 2020 FB, NaHEEHHEFRAALSEUN. AEEHHBETA
REBNEFHHFN4=T:

¥l FAL
PR BEHNE
RRRAR . FRE . TRk
9 D/B3D/B =5 D/BXD/B
¥ JEAAD 69, 398. 33 47.52% 3,597.95 49.32%
ﬁ-ﬁ/@éﬁ@ 76, 651. 08 52. 48% 3, 697. 32 50. 68%
NARERES/
BN NTEF) 146, 049. 41 100. 00% 7,295.28 100. 00%
B=-D+@

EN BB E 572020 F RN G B E AL ER-2019 F RN AEE EMEHER;
2 AN $)=2020 S & A 5 RIBE M EIN-2019 S BN 3| KRB EREMN;
HEREHRKRE=FERUEREHN/ N AHEREHN;
WEBRNTEHTRE=JEHMERNTZ/ NS AEMRANT .

2020 5, NS CHREBELFAERMBERT, TE2LMAEATR
T XA MAKAME K, ECCO. Emporio Armani. APM Monaco HILIE E i
A KHIL 35.31%. 93.16% 113.18%. BEEMT, MEMANNE K TTAKHEL AT
BHE T

¥i5: A
REEM
Jo 4%
¥ K4 BKrE TakE '

X% emporioarmani Bk fAL/E 1,247.76 72.72% 17.10%
X 4% Acne Studios ¥ FEAE 879. 32 273. 06% 12. 05%
E 5% APM Monaco & 7 3£ A1/5 614. 34 85. 37% 8. 42%
w4 ECCO & # B 7 A 527. 44 101. 75% 7.23%
X445 filorga HohaAMJE 359. 38 122.23% 4.93%
&t 3,628.25 49. 73%

E 1 RRE=EHMEBBNIE K/ (2020 F B0 8 REB M EMKN-2019 F B0 8 Ri&
EREKN), TH.

MEETo, AEEAT, MEKANEKTRILWENEHR, TROAE
KN E & 2020 SFERBELSFMERNEE T 49.73%, EAEEHALK
AEEH 98.13%, ATHKMEMANE ENIZEAZETEH S EFAE KRBT :

(1) X% emporioarmani Bi&HAMERZEMERANEK, £ 27 02020
SR, RETHFERRES BHE N, QAR R, REHARTERERE
BY, HREXRGER LIS, QA ERBER AARLEK, BEAR QMmEs
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Bt EMG, BEGHALREREERD AR, FHHERE KRB EN
EHPNEK,

(2) X% Acne Studios B 7 #HMERBEREBRAKE K, £257: QR
J% 2019 5 8 A4 EHEE, 2019 FEERERAY 5AR (FF 2020 54
F1N2AAMEERE); QBREEEF, MEHREIHK, 2020 FHAEE
AR AR ER, BEOHALFEREERIFARA, FRHEEEKFA
BEREBNEK,

(3) X%% APM Monaco & # M E KRB EMEUNKEK, £2F: ODLAN
Bh, REPARTEHERAERY, BERETROKLES; QTAKHH, &
M7 2020 FAX ERTRABEANE R, FREMHEE KN IZEMENUAN
¥K,

(4) "B%HA ECCO £ FE HARMREEMEMAREK, T2F: OXAHY
", ATmEESFEL, 2020 it A EntREMEH =N EMK, 5
HERAN N REBEERMEBUNEK; Ot H 2020 F AR 22 REHEHTR
T By LA PR AL, 2020 4S5 MR GG FE S F KK 2019 S A P, QIEHET
VIP Xj§H, BRkieFEN, CAFRKERFNIREZTMEMNE KNG E
ZRHE.

(5) X% filorga HIMEMERZEMERNKE K, T 24: OBHEEE
5, HEFREYHEK, 2020 SHEEZETARNHRGEMR, SEGHRLAE
WBERA AR, TRHEEKAREZBTRHOMAEK; 02020 F1tif
BT, CREAREBEERN—ANTZAE,

2020 SFEMERBERBHAT, HEMATRKILTAGEHRT, RFE
skechers MPL4 B ZHRME A B E RN HEEH, RRAWHERHR A THHE
Ak S it o

¥li: AL
‘ #7 38 JE 4
JE4h
25 Tk F
R¥F8 BT HHEME 395. 36' 5.42%
R 1% weleda B 7 & Sr M E 353. 69 4.85%
X¥ hipp EXE HEME 246.15 3.37%
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B4R
JE4R
il WHRER
X R toteme EH1 )5 233. 80 3.20%
¥ % skechers AT HL4 B & #HAJE 219. 89 3.01%
A3t 1,448. 89 19. 86%

E1: 2020 B, FEESEEAMEMN 395.36 7 4. CRARIBBIKAN 653.36 5
., TEEFREZRTHFMAN231.2F1;

HEERTRMEMANI R E, A LR T, HEEAT, MEKATH
HELAT BB B4, AR E 2020 FREBFLFMEKRANEEEY
19.86%, & #7135 BME BACNR 40, 27%, H T B H B4,

2. FWE PR TTIRIEE K& 1EE 5

HGE 2 B ARIZE B2 O I R R

RAT NCERB U <8\ WESIHMERSERZE M7 2 “1I5.
Fr B xS A e ST M E G HLHIRC 7 2 “(=D EER A T ARSI
JEFNZEABBUIIREN ” 2“1 P17 % HELU R B 45 IR 55 O s ) 4D 78480 5 G0 T 25
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S5 =& H A% ) ) B ) Bl R

2020 “Ef¥, ~FElHERIE

=

—
==

WSS HHE AR G RO

¥ it
i LR B BA
e | 2020. 12. 31 A
A B SHHE BEORR | BN | fvizk | g | 200 23 | MEETA G
k4t ) bk
. = T ENFFHEEAE, B -
THE SATIRAR | ;‘ wd]ﬁkja%jﬁ;aﬁ% 22%22(;'%33'1154 653.36" | 2.26% | 7.96% 265.56 265.56° | 100.00%
g =2 . .
EUSOURCE T ..
Sl xsh 5E PR, R | 2020.06.01-
Weleda INTERNATIONAL | ™ NN 353.69 | 1.22% | 4.31% 205. 61 205. 61 100. 00%
0 1 A
LIMITED W B A R AN 2023.05.31
GReR: S/ S A -
Toteme Toteme 4[] ﬁ;ﬁ;ggg;tﬁ NI 27449 | 095% | 3.34% 73.19 73.19 | 100.00%
AV R SR A BAR, NS -
Hipp a }”*fg*mﬁ s }; %ﬁgg‘:;ﬁ“ | TONOLO | 26706 | 092% | 3.25% 90. 03 90.03 |  100.00%
_ . ERXBRBE LK ER
m,/iﬁ‘ | N > ’ _
Niko and... %%E%Eéfg) NEXBHRLBETRE 22%22%%56'%% 200.12 | 0.69% | 2.44% 28.17 28.17 |  100.00%
7] U1 AN ii);k(/é.\'ﬁi . .
ZH 5% &R AR miE 2020.08.01
Fossil & B o¥, BB IR AE 2020 12'31' 187.24 | 0.65% | 2.28%| 2,623.87 2, 623. 87 100. 00%
o 12.
—— NE|ENBEEP, B
W VAl = VAN ’ )
20| ”ﬁ@:'?z‘”mﬁ“‘ BEAMERBIREE P 22%22%2921391 17512 | 0.61% | 2.13% 181.96 181.96 |  100. 00%
&R AHE o
* T 5 NEBREA, W -
IRVINS | CocobaPre.Ltd. | = . ;;’;)é“i;?fé ORI 16069 | 056% | 1.96% 50. 39 50.39 | 100.00%
Bzl (L) % | BrishbaaBkEi, ® | 2020.07.10- .
ba&sh e U E A 5023.07.0 148.04 | 051% | 1.80% 102. 49 102. 49 100. 00%
W2 W2 2EH WE|EHBEEREF, B | 2020.08.01- 101.04 | 0.35% 1. 23% 24. 31 24. 31 100. 00%
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QO sRs AR A R AR

S5 =& H A% ) ) B ) Bl R

A7 LR A BB BEA
S %P BHEE RER | B | REE | dws | 200230 REETA | hiine
N&:2=4 N bt
o BIAREARITREE S | 2023.07.31
YRS /\El‘
i IRA R AF kA 23. 68 23. 68 100. 00%
. o — | BrEshbanEEkA, | 2020.03.15- .
Mio 208 VA TR A ] BB & A 20230314 98.30 0.34% 1. 20% 265. 56 265.56 100. 00%
R, NEEIHNBREP, B
OPPO.realme EB{K”E@EW}Z B A ARBIREE P 2020.02.24- 54.43 0.19% 0. 66% - - -
HIRAH] " 2020.06.30
&R AHE
=u7n 2,673.60 | 9.24% | 32.57% 3, 669. 26 3, 669. 26 100. 00%
E 1 THRE=MEKBERAN/ (2020 FE N FREZELFIN-2019 FE N FREZELFIN);
E2: 2020 5K, TAESBMEAMENKRAN395.36 50, CHRBEEKNG653.36 T4, £2EZFFRAFKAN2M.2F%;
E3: 2020 FHERMTAE. NMioXHBEPFHAHZEHVEAIRNE, BMEKEKLFMATRAET—K;
E 4: & Fossil spesh, N8 K45 %% HE Emporio Armani. MICHAEL KORS. ELLE & %2 it e B REER %, #2020 512 A 31 B R KL R K.
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3. REEUSMEAFHES . FHEBOEEES
RAT AR KB P | R IO\ TEIR S LA L “ (—)7 227,
NI 2020 4 FEHT AR AT RN P A R B R

o g A1EIES A HSENE
SENL T IR SRS M. RS A | ONEME PRAL R S5 e E AR
SR Lo, Brh XURS IR gL 77 %, WIENEEN . WG S
T EWENVEIR | RIETHE | FFEME -GS, KBt . MaEH., HwisE., B
- | BATEM)E | W, fENANE. ENEEA | M. BT BPRS. 2RE
T A B E PR T 2011 78 A3 B, BPIREE., ELER. 2R
i) T8 W A
1921 ST -LOUARE, Bl | P IR T P
. U 1 st oA L JE DL BETE . HIERUR AR RS,
- %1@, EEE’:]E?"]DFU E’:?%%]\gnﬂlj%n o2 Ly e o
EUSOURCE Kt weleda BRI A ] ST 2RI TEALE R i E RS, TEALE K
NALLIMITED | g e T T T S GRS, LA T A R
TRAIE T SRIE R 2 e 2, IFT 2004 e % i,
O B L (ol — RS, TEALE Y 15 BRAD 2 Bt
e MR%, BEREIRS
SR T 3 B 7R JBE ) it L i R
Toteme H Elin Kling A Karl Lindman s e
" BILT 2014 %7, PrAMBGILU | Doetl e,
KAt toteme | ., OO ey | WEBIRAET, et BEMR
Toteme | Toteme 4 [4] e EMRRERYIER, EEEmst |0 ‘ 2
A S PO TR " &, IT R4, GhERS, “FEXt
MR ZR, Bl AR S & -
A KRB 187 15 11
KMV 6 hipp 5 F B 7 HEAE H)
EYEIKAE, MRS N2 EL4E M H RS i
. e KA hipp Z |, v " B, BHRL. iEshigE, JE
ALY ﬁJ'Z'\j P g %‘ ~<EI i aEI#\: \, Ve =L % -
Hipp | | NI i | BNLSUREME ISR s, tomsin, s
A5 ’ TR ~ A Wi, JEEAEEE, EirEd
BIERIRS, RKIET 60k
RYEP
. . P20 L= St R AR S A 4k
N { ?2%7'/% N . e y v
| meaw e | ARSI PR Tk e g e i
Niko | (v R Niko | 28 = KA L MRIGER ADASTRIA FE | 00 Lo e FORS AT
and... | B FRAW e | R, Rems, e, % | oo DREER. HISE, A
N e o e M BT BORS B

Ho, RESEZ A SR A G 4 i

s

2020 FE AT AU E R, BREUR skechers Bl AT B 7 ML
- RO S A, R T AR TS < RN weleda ‘B U7 HEANEEARIG . R
i hipp B F B ITHME . KA toteme BEMLIE Bk B TH8 & 1E2 7 G

(2D XBhX R BATA U, DL 7 A SRR R B R 1
WIS, AT AR B HFEZEHEFEBOHEANFRERRRNEY, W,
BRARTARSFETFENEMAFEARRF TERBEHEB BT AR
R RAARESTHEE K& HHE
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QO s As AR HERA R 5 A 4 1 L A

1. AF)5 D74 5%E FIBBL I 38 W OuE A R RN, MEWPHNNE—
oK i T R R SO 2 RS

B AR AR ST IR I B AR S ) L FRE S G R

FAT NCAEABUE AN A RRR 2 Ar EE WS F 8~
dh LRSS TG DLz (D) B E R 2“1, ’EHERS 2 (1) BEA
BE7ZQ MAMRCZ “By WA AR I N

EHMH ROHLERRF R ERNH XU FRAMFRX, BHKEFX e
EFRAABRRAAMBRKX, N ERMRFTHRGHNH XK BT AHRHR
FRA, REPARA — KR T TR XA LR #R X

BRI FEHNNERMTHEIMFNFE GRFAKRFHELH) HR
Bl RIS & AR HENNERETHARREANGHERYHR TR
$RF, AFLHRABRLIMERHNEALSINBEANGTE, RERAHRT
REANGHERERT B EANGTE, KR LT, X857 R GHH X
A B F AR AR X

SRR ARRRENTHHETH T, BN L5 RMTH 4T N
BN £ F

BHERFR (L) S REEE
0. 00-1, 000. 00 6. 00%

1, 000. 00-2, 000. 00 8. 00%
2,000. 00 4k 10. 00%

EER4EHH 2,500.00 7T, MALHEHR, BAEHRBEXT, 28H4L
NS A A -

¥i5: AL
‘ S AL R 3
%45 &K A
ERHRE AN ERHRE MEIN
0. 00-1, 000. 00 10. 00% 100. 00 6. 00% 60. 00
1, 000. 00-2, 000. 00 10. 00% 100. 00 8. 00% 80. 00
2, 000. 00-2, 500. 00 10. 00% 50. 00 10. 00% 50. 00
A 250. 00 190. 00

2. MEH A A — KT KRR E SOV 2 R
FAT NAZFAH B BB ARG DU € AN [R13E H 2 5 1915 T2 B D 28 =] B sl 2

30



QO s As AR HERA R 5 A 4 1 L A

AR B R R A — 50 T WS SR Xy 4 R R
HARGT . BARZRSC oG i .

FAT NCAER BB 38 )\ M SiHE R SEBE Mz oN, B
HBEEM STz (2D N Z2<3. RS E WAL L A 7o b 72
NN A

(4) B Kook 69 M BHIN T X

MR FRANERETAIR BN EERAHATTARSTFE, X+
SHRABLFHERHENSIA B AN TR, BHRELHB IR RH G H
B L At R BA TR,

KRR FF, 285 kg 245 M X 8% AAAR R X REM
RAA — K s i 7 6 S AR X 51 B AR X,

SR AR XL ARE ST

DREIA, 2812019 F K —A S b A A 854 E FURARE LA R TR
ERAREGFEY (LARRHAFRTEMAS), BAASWERLEEFEATEHFT
SRABHERMAX LR FE (ST RS FEARE, HTEFPEALRRHE
REFBAEEEEE, TR).

DA X2t A 0y S HLIE

NATENFESFERNREATFABHETRAEY R ENLITRAE
o (DeaitAR) tdMAAZE, BKRSHT:

A, FRA—RMALGREERFPUANEFREBTE T E

NG EFERBEMFZRE, ETOLRRGHEE LG, BBRESREFT (&
PIARGEFRRAEFT XA E B LEFR—REARHREZZRSF T, KAEH
BT TR

B. 48X &) & 54 SR T R IANL G

BRB/EERAHR, NAEFRAAARLIMRGREERS T, Lt s (BEF) R
AHAELHA SN NEFEORKES— LA AR, BRFRX—KRBEIR
8RB E R FMAAR KOG 2 5 F) SR T RIAAL T

C. XHFTLARAENFKREGRARSTE T E

NEAREEMFLENIEZRARAIREL, THASPSFALNRSTE
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QO s As AR HERA R 55 o A B 5

IRSE SIS

8 EATE, ARG A AN BESHERARE AL AR ER R EHRE
FLFUAAN, NAFENGHLFERARERTERBHERALYH®
RRAHAEAS (DRt AN) $iERR,

(Z) HRBA. BHELUITRF AR

CEBHH. R E TR R ]

(RN HH T BAT 7 I F R R

Lo HRAT MRS A BT VR, T ARRAT A5 2020 4R 18 3 BERFRARIE )
BB AR

20 FIMBAFN GEERFREEZ P EZ0EF BEBBD, TR
ERAT AR SRR ST A IE 2 WSt B a2 R S5

3. GO R BT A UKIIE B2 PR AL A H S, G R AT RS
BB R B, ERR ) (B PEMNBD 2RSS TR, WS M RAT
DA EBARIE E % P IO S RS & SRR BB A (BRI
IR NE T e UGS

4 B AR AT A% B R L AR B RN B, 45 A Ik % A
VI R R B B AT D, BT RAT A 2020 4R i ARG\ B
010 B 2 B

5. RAT A4 S AT R, T IRRAT O R ARIE T 55 TR i
BRI AT s, RN R TR A 2 R M5

(EENH. BT ERN]

GREE, AN, AT A

1. 2020 4, MEEEWE T, KNG EERMELAIE BEE
R B A S AT T R A SR RAT N B R R R AR A
AN L S SERB R B I OIGK, LU 5 R T 1 2

db =L
H 53

2+ RATNEXE “Brib B dbATate i i, I DA BI IR kb 78 35 i b
AR MTHINE: RAT NAFAESLE S BUE ARG DU E AN LG 3 R 572,
FIR 2 T AR AT A Al 2 THAE U B AH S E
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IE)RE 4, KT RiESHILSEN

HiZOaE S RR:

(1) 2020 FFE, RITAREZFHLZWNEE 18,278.11 T, FEELiEK
115. 62%. EH, BETEMIHBIN GEEH 2018 £, 2019 ££REBIT 90% FHEZE
38. 76%. 2020 FRiE5THHI FAEBEHTE SN GLE 61. 24%,

(2) 2018 % 2019 £F B, RITAREIHITERBAIIE. 2020 £, %
TARESHLETIEREELARAREFPNSHRIEAN Solid Gold, HA
B—REFPARNKFEZUWF/RAR, EIMRESHIN 1,046.58 HT. RiE
AFER, RINKFZWERARRIT 20204568 B4 H, FMEEER 1007
TCo

(3) Solid Gold RSP HEFPHGEH SR HARELE.

(4) BT AFAR LS ZEETELFOREEYRRNEHLE. EEnEd
BREMNBRIEXN Solid Gold Pet, LLC FEREZIE. LiEHE 2020 F£E%F
;B 48.14 Ht.

(5) RITARES L ZSFERRIMHEHERRNER. ZITARHA,
HIERIE RN REHENRERAPEBXEEE.

HRITAHFTEHE

(1) EREFHLFERT, RITARERE T REEXE AR IHRAIER,
Bl “BACEE AR A RIE A KX BRH B TR

(2) 5 Solid Gold IAIEHE. MIESIANE RERERE. FlFLiTHE,
2020 £E%} Sol id Gold AMUEHRRIES U5 HIMAKIBEIK . HXBAEE
S 2020 SFTEFMERE, RITAZ Solid Gold RIRHEREFZTAIMAL,
1EH;

(3) RINKRFEEWBRATNEXER . REKEFRESIA, RIRZESH
RIEBAFEERARITARESHLSELFLENE—XEFNERERE, %
AT ERES T M BRSO LEMY, HRER, EFREHIA XBRUARRHE
XBFERITARITARE BEESFRBGFEXKXR, REHMRHE Sol id
Gold Z MBI M R & 1EK;

(4) 2020 FEREH N FIEBF LW SEERIBEAWERER, BRFIIX
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PR BRATSN, R TEEFREFEBRILAANSLITATFREGERS
EEHTBE AT SHRIER;

(5) Solid Gold TSRS RITANGHARIANEARER, SHiLS
HEPGRAAFEERNERESLSEY, ZFaERATHEEHIEER
XEPEEAREHEAIHNGENY, Z~RHiERFRERERE, ENF,
S5RXTANENESR, BEPNEIEHERERRGHTER, MXG%AR, |
DEPHERE (NELD) BHESHRTHIKNBERES, IARITAFGRE
FERERIEE;

(6) BREFHS. BAFE, LECHEFEFELRITAS Solid Gold &
{Eh &2 BRI RER, MEREXRITAS Solid Gold S1EEREHRMER, £
ITASHERH Sol id Gold mEEIHEWA . BFRAREEFES ALY
E, FERERITALGTFRIER;

(7) BEBSN 86 . ABREFREFBIEREERPEREERNLS
BRATN NN R FEH, RELHGRETHENFERRAEY, BREEFE
BNEABRARREEREEEFFEWSAN, A FEX TR
BB E S

BREA BRI RATHERL, HUAXRESHEA TR IREER
BERR, THSHE (AERANSHE) BEFEER. IRATIREBEN
B, RXIMEEFRAFE “SHEAMNNNEEHIE IR RHEE" NEL
WREERS, NELIRIHELXRNEARITHRERTREBAIFH “Solid
Gold MBI SRl S A FER T HEERBER EL.

BREFA BRSHHRER (RYGESZ S R RREERAFLITED
HEZEE) $ 29 FMERWEARERXERPTHRERFREESL, H
LEARETKGERARALITASZRERA . FRER, EESFXKG5H

SHANEELHBERFERSER, REFELHENRAHERTEAP L
ITAXBRANERE, UREZITAZHENTHHERELIMEASIHE  REH
ERANBRESL.

B

(—) #REEARESHWSHRAT, RITARBRE T 5 HEE XA K
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MSAREAL, 38 G LASZ AT BBl P9 B QR S8 %o 43 A B AL B R ARl AT AR
RAT NCAEF UL PS8 SR 22— A FENL . FE™
i LIRSS TG DLz (B bR SRR DL A TS IR IR N
1. IRIEIMH AT SR B b 55 3R A A s 7 S AL L
On W) SRIE 738« PR T SRE T 55 SRAT 0 i T TR L XS R LA T

o - Iy AEFEHARK
o Jif BAEH AT 1] RERE
i B 2017. 08. 22-2022. 12. 31
BEERZEHR 2019. 01. 01-2021. 06. 30
n % ¥
HEIBREH 2019. 01. 01-2022. 12. 31
HERZEH 2020. 07. 01-2022. 12. 31
A B 2017. 01. 01-2019. 04. 30
F =4 ‘ %
RERZER 2018. 01. 01-2019. 03. 01
Chuchu FTEHRGRRE X EAREXTRE, ¥ | 2018.03.01-2024. 02. 29 M
BEMERELTHS TS CXEELES S
PRARERERA (K. R _ -
Bfree 1. 4ERRGRI) HLES 2018. 02. 01-2024. 01. 31 %
PEAEG (AR ERTEEREE _
o R 2020. 02. 21-2021. 03. 14 2020. 10
Solid Gold RAh RHRFME 2021. 03. 15-2021. 12. 31 2021. 03
HBERE'
M. FRARBEIHEME 2021. 03. 18-2021. 12. 31
BWT HBEEME, RIEHEME | 2017.08. 21-2018. 08. 31 ¥
Tromborg TH (£EiHE) 2019. 07. 01-2024. 10. 01 -3
Swagger PEEE (LIEHZEELH) 2019. 04. 01-2024. 03. 31 p-3
FTH PERAL, HFHRARNHBEKE 2020. 02. 01-2022. 02. 01 ¥
Ventry P 2017. 01. 01-2020. 08. 05 ¥
mEE PRAREREZEAECTHSFS | 2020.01.01-2024. 12. 31 %
Hr oA # R 2018. 03. 01-2019. 12. 31 ¥
Upspr ing P E (HEeiEid) 2020. 09. 02-2023. 09. 01 ¥

#1: 2020510/, Solid Gold% T2 &) B R R AREA, #AXHIR#2020510410
H £2023%2A208 ; 2020127, & EHFFK®KSolid Gold Pet, LLC 100%fAX, 20214
3A, A HREBARBESRAFRK, EBEFRAN JBEARKM . THRAMEHE
Solid GoldH .

(=) ¥ 7BEE Solid Gold FIE1EPI B WG ANE K EAR A, Bk
FFRIERE, 2020 5% Solid Gold RHEF BIEIE 4L HIRA KR K. M
RN EBLEPFIE 2020 EFEERNERERE, KITALE Solid Gold F &% F
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HIHhAL. 1EF

1. 5 Solid Gold W &fEHE mEIANERLXEERE. BT RERE;

KAT NCTEF UL BB 87 S MR 2P, Ar EEWFEH"Z
“() AFBERE DU R PR bR R LR P4

7. 5Solid GoldZ &4 %L

(1) SBIAFF—ZHEFTLAEF B RERE

Solid Gold & 1974 5 T (B Rt R %R, Solid Gold #H XA
EHR RO, B2ASFHRE, RERAFI >R L EET KRB RIFSHE
HREK. Solid Gold MW EXHMETHAXE, RMAANTETHAETF,
TWhHRALETHO FHREMR RS, Solid Gold FZ2 R AFETH
AN E AL, A5 HFREDASEZN, R F—ALXN S RREZARX, TAK
HAHAIENHE R EF ST HRR, BARENKRLL, Bk, Solid Gold &
CRE—ROHE L, EAHRA—WHERR, B AW ERKALE.

MBI EH (2021 ST EEDHERALFARE), MEKBERMARA
Fo R EAFRYY X, EHHFHXOE RS RIERGFE, BRAESTL
PAL Beig 7K . 2020 S5 R BRA BT H AL = F1L 7, 2015-2020 4 6 F
B § ARk 2] 32.8% EVWRBEXBREVWITLRXN BT, RHhRERE
I, BehEhe, ATIRIRAMRNESRL, ITRGARERELRE
AR LEME, REZLAT, LCARAFLAERKARFLEXRLUOEESW IR, TH
AR P ELERTEF.

(2) 58olid Gold #4415 £ A BAKK A, HLFRITA

2018 4, N AAHR Solid Gold., N F 2018 FAHL£EEHALBEE
7 Petco L RiZEM S, Solid Gold ¥ & Petco RIEELIEZ —, ANF
RIEE 0 X R Petco HSM3EAME 2, Solid Gold 4B 3 & B4 E 54 60%.
5 Petco &4k #1E], /840 kA% Solid Gold, K7 Solid Gold M EHR ik
PETHEERITFOTH oA E Lok EoHREFTEATHEE, N
T 54 B kA ALA

2018 % F ¥4 ,Petco ¥ £ T B BHER LM T HRELERBHFTET Y,
NEEE Petco AMFRETEHRESRITLHYEBEELE, METHEHERAT
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LT R, RAE T EEMEFBALN KRAY, BNE, XEAFFEHRRITLRAE
PETHGRERS, FRRERWRESITRHAERBERAKR, FHLFREMN
i,

N85 Solid Gold #5944, £ 2019 525 T & K it 693458, KA AL,
RAKBT A AT, 288 2019 F 6 ARLEFHE Solid Gold Ak, &k
SMEEEFLETE, 201956 A, NAEBEEHELE Solid Gold &3R4
B ERAIoRA, CHEAREFTABRFTT ERAE, A& MRS R Solid
Gold ¥R MiHE, LERMELSEH. 2REHMETHE, SMHEM
RiaE$, RAKBN G MBLERPLHEERS, RFTSHMEHTAT,
2019 %12, Né580lid Gold#F BT H&SEELERAER, HFihe
YR IZ X om T5 FF 456K Fl. 2020 2 A, Solid Gold 52 5] £iT K E ARt
N al e of B KB E K ERE,

2815 Solid Gold AmA1EE, MHMRETHERARLMES, T2
BRACRE, GHEMELEHFEEIRAMESHL, REWHX, A8 H 2020
%2421 BEXE Solid Gold FF#44F, *F Solid Gold £+ BT HWME R
HEREEMBRITESEE, ARTRHAF, FAL I ay, ARFRERTR
M T A, RIS s £ B 2020 55 A, AT HAF L, A 5 &L R Sol id
Gold #£AL/E . R SolidGold E#igstaEAM/E. %74 Solid Gold #IM2EAJE |
W% Solid Gold AA/E §'F HAME, Bik&iH L (EKZFT, Solid Gold
S B AT B # RHE RS EME); 2020 57 A, Solid Gold seif
ST ETHERTEER, VAT 28, PR AFRBLEMGTRTEE
FHERES B, A B K Ew Xak; 2020 48 A, A &]45 Solid Gold &
BN EMRE, —FHERR LR T4 RE; 2020 %10 A, Solid Gold HAT
HEREFLERLE, NI EXRH Solid Gold PEBREENRE, 4Ee0Ed
— A 2020 % 11 A, Solid Gold #k+—KkFE, KEHEERLXHEK,
Solid Gold #f&AME B RS A+ —HEBKT T, BHEEWITLHLFE 17 4.
MEIRRXOHLEAL, 2K RBEHEME 11 AHER & EHLF9E HALL 60%.

2020 4 12 A, 4B (1112, HK) #% Sol id Gold Pet, LLC 100%AZ A%,
stof B KB4 RE#ATT EHESE, HT 2021 53 ABUKH T 28 F B KBk
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REREN S, RABRIEZREZRILET RS RELILY E A & AR
AEFRBAPER &G RAF LA, A €L Biostime (44 T).Swisse,
Dodie %, #KZ 2021 %6 A 18 B, A BEFTIE 161.96 LALAR T, 2021 5
3AAR, NaFESERENZITHIN, RN A Solid Gold FHBEX—%
Z4KW, BLXP Solid Gold 3AAM/E . X% Solid Gold EMHIHAME. T &K
Solid Gold #£#L/E . K% Solid Gold #5MfALJE F 4 FHEME 4 £ Solid Gold
i Fo

2. 2020 £EX Solid Gold KFUAETT FRIRTE /-85 \k 5 HR A KBS K. AU
AT EHEATE 2020 SETREREE

RAT N CAEFRIE UL 58751 S MEAR 2« A FE S 2
“ () ATEERBUMEER 2“7, 5 Solid Gold Z A EEIL” AN B
LUNNSESE

(3) 2020 %%f Solid Gold XK AMFEREH ML S, HEMAKBEK
Bi2fFAE220 FFEFEASEN

MDA 85 Solid Gold FFisatEE, LR FFeHRERR, HERARAT
FEFEEPHARR. 2020 5 5 AL, THRERSLMEES RRWT KA, A8
BEFRRM. FARBEME, EHEEHRAL LKA ;2020 8 A, 23 Sol id
Gold BN EME, #t— VR T HHRE, THLSHAEH TSN 4L
A 2020 510 AAZ, N EEXMRH Solid Gold i+ HEEERE (KM
R4 3 %), mAH Solid Gold AF BHFHE—RER, &AM ER
RESHLS, TATAIBRRERERAL, SHRENBR. ARECHHELEKX
RF AR+ —, M+ =#3h, Solid Gold £ 2020 5 10 A £ 12 A 54K E
FIIRREK, D FEASAHINS,725.47 5 L EEMKAN2,819.69 T 4, &
i 11,714.68 T, HBEMAZEFETFF.

2021 5+ 1-3 A, N8 KRR T Solid Gold Y EH /LSl LHEEE
BN AN 7,136.99 7 T 1,462.00 5 T, &t 8,598.99 T T (KELEF
), 2020 F EWERRARHATY, L RALHHEEFTHRE, 1HKX
FHBLKE, BGHERETHEN,

@Solid Gold THEMBHME, THIMAMEZRERE, T~k
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R, BRTHRMHE RN E K, 2020 FLEFF, ET st B R
WIHEEGMEA, N Solid Gold REAFAEMEET FEER IR
& ENK, EENAORALTFLHERNZRGBA TN, 24T 42 Solid
Gold B s & RMm3%, Solid Gold 4 EMRE R LAAY, ERT M= ER
R, BB R, THBEAARLEK. AETHERIFAMK, Solid Gold &
WA TF 2020 57 AMMTETRERTEEL, YAT 2R, 2RI AHFR4E
BB BT FFFBELIN, THERFHHL, LR Solid Gold A
AETHFFRAXERGXERDF.

QA AT — ) ST S B, MERMF F. 2020 55, NFE
LT F R BAXE 521,17 F 4, FEA Solid Gold R4 7T 313.54 7 T
B FEMRY, MRBEBREBKEGHERL, LRAFHTFFHER
BREKGPEZ—,

@2020 &, Solid Gold A¥ BT 5t EHFLRI;g, BERLHF5E
MR S AT B T Hb G i — B, 2020 4 Solid Gold 45 EH KIF S EHR®iT L
REAZE, EeHITLHERAH—K, LEARTLRME TS, Go! . Z 37,
BEME, EAESHEM,

Solid Gold AT EMH R ®mi 4 EHIT KA (£41: HA)

12,000

10,000

8,000
6,000
4,000
2,000
~ ©
'\9@\ '»“\o’?: »\q '\9@{\ ’»@9 f\,@'\\ m@'@ ’»@@ w@v '»@'Qt\ '\»&@ '\,@9\
Solid Gold ZHZ GO! ARE —iHE

HBERR: EESRAEZTHBETLS

O NaksAb#* AR, Solid Gold BMATERELZ2ELA—RE
s ol B AR RE, RBAFHETHET, Solid Gold %L 2019 F
9 A £2020 59 A#NE, ALREENY 55007 £TKN, APRRBET+E
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AN Fy 30%. 29 F = F KE-FE,2020 FHE, XEF 6 %E Solid
Gold Sty E4T, BIERERELENNASENLLE4E Solid Gold F&&, I
#R 2020 £ T FFH E. RW-FEREME S EHE FEI N\ R

zr, /N3) 2020 E5F Solid Gold KAEFEEESMH LS, KAKIE
BKkHMMRBUANEZEZETAE 2020 FFFF L2 M.

3. RAITATE Solid Gold fh S EH# A AL, 1EA

RAT N COAEF UL TS5 AT W5 AR 2 <P, A 5] 384 i 2
“ () ATFEEBRAEER 2“7, 5 Solid Gold 2 A ETEL” FhAb e Bk R
A0 R RS IR P 25

(4) N5/ Solid Gold 4K & & & oy xeds. 1A

H/EHA, NEAESolid Gold i EREPRETELH%M:

OAR LR £, a—F#MERE. Solid Gold 5424, Bt
RNt ARBBREERE, Bk, AN FTETHRATRL—WREF
BAGMETHE, N EIRLHESFRSMEANE, FEME. ME MK
W5, B AR ST R, AR AL ; N R H#ITEA—WHE REFE,
AEAERRE, RAEREZWEER;

QAET AN E, BEhES. DARLTHEENKKRER, BLT
Bl RENA L FH RGBT, R, HEREERA, RIEARZGAEKE;
EEMKAEE, 2HBAAZNFERE, 48 Solid Gold ERMIE, HE
RE#—FEE;

QBAEN. sESTRB RE, MRKBMEEH K. 2020 FK, 3R
H T IHIE S B H 521.17 T4, FEH Solid Gold 324t 313.54 7 L&Y
B FEHRE. Nal—FmEEaP, BEFRYE, ARG BIAEA
HRE, RABMEBAE, FEIRELFRMPELER R, F—FTEHEE
BKALH-FEHEHTE, R HFEWME, FHHEEK,

(5) A& 5 8So0lid Gold A&

RBEAFHEFH BT, 2020 512 A, BB EFTAS#E5EFR (1112, HK)
AR ZRI Solid Gold Pet, LLC 100%A LM, WEX B ML H
12. 64 L&A, BABREATHELCRKBE, £ Solid Gold SMEMH
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WRHTHRBETESHATRAEIMEE; 2021 53 A, #AEREAHR
NEBERAFPER L FEAAHFE =K LS5, MERI Solid Gold A
Bt £#%;2021 54 AA,Solid Gold £+ B % &y & 244 Xm A BRXLRE.

29%, N8 544 EHRHK Solid Gold e A EH AR, 24 EH
FRAZALN 8 f2 X Solid Gold #AL/E . X% Sol idGold A E . K&K
Solid Gold #£#/E . K& Solid Gold # I ME 4§ & HRAME 4 RAEMEHE
Solid Gold B &, #RAHAMRA 2021 £ 3 A 15 B (HS3AEH 2021 53 A 18
H) £2021 %12 A 31 B, % H 2021 $3 A&, §TFRAEHRM Solid Gold
U R 5t S e P B K % RS0 iA%, NEARFEA Solid Gold &g+ H
HERE, BNJRAEFTRLSERMT AL H REGL, BIEEF A
.

Solid Gold A/ 5 2020 FERHEL 4. CHRERELF IR RMZ—,
AR XTG4 Solid Gold %if 7 45, MHEMR., BAIMRHEBREK
KR o

B AT, 2 S 754%4#2 Solid Gold B 46944k, 18X A3 5 A Solid
Gold A= A LN, RAKKHFIL, SERXELTACHHEER
FHNG R A-3,594.75 7 L (2020 F B 540 BREKARK 2021 $1-5 A%
. RBMAN, 2021 5 1-5 ARBALFH), stadLflfz b TENMA
H 04 HERGY RIS HR-1,935.10 F AK-1,363.65 T4, Py
WAL FEA, EESFAEGR RS A H-1,164.54 T 4, -T71.70 F T, *F
LR RERE L FLA ., )3 53 AE G RL A A-770.56 7 L.-591. 95 7 To
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Q) A AR IR AT

S5 =& H A% ) ) B 1) Bl R

Solid Gold & 1AL ARk 28 B BB M 4 R -

HAL: St
HE R _ HEEERE ; s—-
2021 4E 1-5 A | 2020 4EfE | ZFh | 20214 1-5 A | 2020 4 | A

FENSRA 8,266.45 | 10,365.99 | -2,099.54 2,336.83 | 3,832.03 | -1,495.20 | -3,594.75
Horb: BEAMEB SRR RTURN 968.83 | 1,737.92 | -769.09 72240 | 1,066.22 | -343.82 | -1,112.91
FENMSS A 5,520.62 | 6,455.62 | -935.00 1,148.18 | 1,872.82 | -724.64 | -1,659.65
Horbrs BEAMIES 5T HL R A 639.96 | 1,098.52 | -458.56 321.09 499.82 | -178.73 | -637.29
EH) 2,745.83 | 3,910.37 | -1,164.54 1,188.65 | 1,959.21 | -770.56 | -1,935.10
Hrb: BAMES SRR BRI 328.87 639.39 | -310.53 401.31 566.40 | -165.09 | -475.62

BHIFE 33.22% 37.72% 50.87% 51.13%
X () e D -1,164.54 -770.56 | -1,935.10
X 53 A1 85 WL B S B R R 2 e ) -310.53 -165.09 | -475.62
X 52 28)=@)+@ -899.80 -591.95 | -1,491.75
Hp: —KH 5 10= (O-@) x (1-25%) -640.51 -454.10 | -1,094.61
Hor: BAMEE B @=2)(1-16.5%) -259.29 -137.85 | -397.14
X IARESFIE 52 3@)=B)x (1-20%) +@. ©=6)+@ -771.70 -591.95 | -1,363.65

TE 1“5 57 4R IE 7 Bk 55 T R B A B P A AR I e R IR TE L 5 s AR S B R T B B A BB B, AN BT FR IRIE S5
A2 A e R R IE R S S Tl R R T S A Hoh, RS S BRI T RS RS AT, CBRANVESE R LS

R TE

T 2: (1) FHRAETRESEMIERR 25%; (2) LR 2020 /MM, EHFERER 5%, 10%, BT 2021 4 s Y iAol 551
ANIEK, T 2021 FFFEARFRF & /MR AARHE,  SURBEI 2021 4R E T BLER 25%; (3) HAKREUEE I FTBIZE 16.50%:
TE 3: 2021 S, AW AN AR A IRIE L S5 Bl B ST, AR LS 80%B .
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NEALEABRAAL “EXFART” Z “=, HHARBRT” Z “(2)
B AERE” A4 E R T,

(6) »EAEHE®ABDHEE

EARNSLRAFER Solid Gold S )igty b B ERE, 12%HERKHE Solid Gold
HRAEY, NIRRT EHRRMERE, & TRETR, KFTHTLYGS
ZIKNT, NaE LT 2021 FRALBARDRSRI Tiki Pets, LEHXERR
M Nulo. B3 EEHRE 2B Vital Essentials 897 BREEKE, BF
R T :

Fyn BREE i §§;§;
Tiki Pets *E f}g‘fﬂg)f‘@% 2021.01. 01-2023. 12. 31 2
Vital Essentials + B K zoflf;;,l;ﬁgﬁ;g 31 P

BEABRHAHEE A, NHLHFEARM tikipets B R BRME
Vital Essentials #shafAlE, ) 2 EFH>HHAHE, NuloA B EAZE LY
Bo Bty m e RN —RAZEIK L Solid Gold SRR X E AL R &G A
.

(=) HRBEEFINIRFLVERARTRERER. BREERREHA, N
BOLA 5 HAE B E RSN RIT AREM VSR EFERE—REF
HIRE, ZARM SRS HIEMBE AL, HBER, EhREHA. RER
P AR BRHERBT H5RITA RITARAR . BMREREHRAERBRR, ZEF
B44 8 Solid Gold Z M AR T &K .

1. WYIRFFLA RA R BN

RAT NCAEFR UL “ BN SRR ” 2« AR FE 5L
Z ) ATFAERBUAEER T 2 Y6\ FEEMEEE. K7 2“3
TORME R BRI N” 2 “©@ JHESH” HAbm R~ A
R RALA BARHE LA T
A, EAHIL, REARERREHNA

&3 £ A EI| RARE e A PRI 8]
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O i hsr AR (IR 2 7 5 0 1 R 1

. B # 2020458 A 418
EMF A 100. 00 5 &
AR B B FITARRERHFERNARXSZER 6013 FTi2HKE

A. B & A & 7 & A707-36
BEXHFEE (AARBFHITER); Ehes . BEHk
&, EVRP AR, EHRAMN. EHEHR. ZHEARR
mF . EHIERSRGFEREE , 2ELTES; BA
RHyrzgibods, GRE. TEEL. Bk
B9 B RS, MBEGR BB S TESTELE), #7T
Z2ERBR: EHEHGHE; BHhER. FimL
BARAEREHA ERet F A% 100. 00%

EY| RARE R H AR R B 2018 4234 Solid Gold = &2 4 W,
EmBEETH KM Solid Gold Z AT, WUANMALLGEINRFELZER D
AR Solid Gold F&e; HRTHEPFARM, AKX, THENEH, £ &
JEAREIE “REFBHNEBRE, 2V FEIRBLEER” (“BIEREWE” ¥.
4% Solid Gold #9 = & sh, EIRXARRIRT AT EM ARG EHR R
SRty S, a B, 445 H Leonardo AR /N 8] B T2 E W EHR B Tiki
Pets, Vital Essentials, %% = ®tREHR A LKE R LR X,

B. IR PP 5N S AALEFRANNRESHLFFLH FEHF
—XEFP&RHE

EI| RAPEZ R4 FIASR et 7 B 2018 5423 A K Sol id Gold = Sty 2447,
—HARANALXZH Solid Gold =&, MET— WX EHERHEFR, 5K
B, KA. AZNSAEHRPESE.

2020 8 A 4 B, HetFHR R XA, BWNRAZIAERTREDR S
WL E, FARNTANMALXRY, RRAEBFEEF, A THEPAH
CHFEES, BERANAZEEHR, BHAEATEAEZGIRTFNAIMAERF X
RRMEH, ZFXAREARFETHEF RN HA L, TS BIER
Biret LKA, B IS XA BRI RAR L AT, SR XA RIS
tHAEHBAKRZRANRTHFANAAIAZRF . Bk, HEI RARRERT it
TR, AT AR A A R BT PE, £ ILT V550t R A AT R
FHATEAr; 202048 A19BE23 8, LEESEMNESRE, BREFHS
# Solid Gold ®i¢4 R, FIXAARIERTHH5EKELTHFHH Solid Gold =
B L FERAEREG; 2020 F 8 Ak, FINXARIFRTHERLRETFH

i
i
&
=B
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% E XA

RN RAFFERet B oA EERETHAFEZITLADNGRBARARTEAAE
55T . £ BFEBEF, RINRAPRIRAT F G LHBAK S RAIRFHFAAAL
MHEKRF, EE5REETFHERMSolid Gold XM fEy, HFLAKERY
BHHX (REHFTXGEERERL “FAT MHFLHABLEFZEASN Z
“F=, FEREMHMN” Z “(Z) ARHFE” X “2, BRKEK” Z “(6) £ &
EPWERAKRE” Z “® SolidGold M EZEATHRFREEMEEF R
BEARE N AEZWHAENRY), EINRARRHFLEFTELEHANGE K
RS EIARMBEIRITH Solid Gold =&, AT IMA@EAIMARRE, %
BHATEAFBIHENMAIAZRS @B RET B F00 8] LA RKP XA
KM, LEANARENRANNGZHEBRFTHYHRERERNEHL T XA
AR RMNAEBR . BERINRAARITHEERETH FHT LGN LT
W, EINXAERERAFSANEBBRETHFLEITT EHBN B TERAHFAKX
Y| RAPE R ERIEHA, it Solid Gold A EZ K24 % P &M E —# 4 F 454
#ATFT, BEREINRAARN 2020 FENJRESHLFFELHFFEHNE—K
EP,

C. s £HAL L iz M A9 e de it

EINRXARIF A H AR ELTHFRMOTSRREL LM LGN,
24P 5 FES5BETERINEORIR DRSS, BHEUANTRELEAR
BT FORBEHR. Bib, EI XA EM T A KRR KD XA R SR 75 5%
PRk MR AE T TSR, KINXARRTFHLFUAREE LG L RE
F R H AR AR LA B,

D. AMAE. EFRI=HA. AR LEARRALXBET 5N, AIKRE. £
EHERAEXBEXE

I RAAWBRE . RRERAXERHEARALXKFT 5N 8., N RE,
FTHEBRFRELEXBEXE.

E. RFARE Solid Gold ZSM AT 2AER

2020 R 9| X AF R IR 757 2 BT H KW Solid Gold = %»;2021 4,
% Solid Gold 5F, I XAFFasRet 54 M L ZABR M AL B & & S 4G
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QO wrmrsrmmam A S = He R R W R 1 1B R

&, @3 Tiki Pets. Nulo. Vital Essentials.
MREF RS, I XARRLEFREHAIRSF 5N 8 ARAELELET S
BERo.
IRINIFE S S 55 1 ¥ 2 7 v 32 ) 28 i ) S AR 00 & 2020 “F4 5 Solid
Gold 7 &b T £ 37 #8 S 9k
2. REVM . PIRESTHTRIZE R
(1) RN R SORAT NI T 2020 47 12 A 1 HAED T
DNRFEH A e R DR TR BEAT V5 IR, ik 6045 Solid Gold 7 it S oAl 28 7 £ b
it KT i o
(2) RIEHM . HHRSTHITRZE TR TS A K IRATRK. 2
CIBZREL JREE ATie
(3) PR BRI A TR IINRAT S Sk bz il N B 75 55 5 45
HL 7 55 70 A BT I 285 s
(4) BRIV RS THIT S DR IR S, IRYIR A S 275 1) J5 4%
TR Solid Gold 7 fms ) B RN FL 4L 55 BN, L2 B Il 551 i 22
ANEE T 8B i it WD 7 i, BSNS54 W) ORI . O LR A
DRI . AR THISRBOFAZ A 7 BRI 54N NS K 52 it K e, 5t
SRIE FER A E R
(5) DRAFNURE . FAR TR BRI I3 2E4T 7 U5k, AR IR AR AR
SERRERIN S R8RS N R R T 5 RAT NS KAT AR HE I s 5 A FAE
KRIER R BT ERIT N AT N R # W s AT K, RN FER AR
SEBRARE A B3 L S8 B 2 N B3 R ORI T 5 RAT NAFAE R 1E 3 R A1 3
i B AR
(P> *hFEHEFE 2020 FRIE W SFIEBEF I G HERIE_ EFHRE,
BRIRYIRFFEMF R AT S, HAt TR P REFERILADAANE KT NFF R
FEREEEFTEE 7 RASHERFBI.
1. 2020 SERESHWFIEBREFERA S HRE EAKER
RAT NCAEF B B S “ 25687 MRS AR 22 “IY . A a] 855 K i
Z ) AR EER R 2 ‘6. FEMEEEE. K7 2 “3) i
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FRJEFHEDEN” < “@ REDH” PR ED T HE:
I, AR EE SIS P EE T 6. EHEEFE B2 AER
BN

Hfr: Jiot
2020 £EHF 2019 £E 2018 £E
R &5 )51 &5 )21 &5 i b
W& 7,084.38 | 38.76% 7,875.25 | 92.90% 9,266.97 | 95.34%
Horr: MG 6,921.01 | 37.87% 7,693.91 | 90.76% 8,145.16 | 83.80%
HR - - 181.34 | 2.14% 1,121.81 | 11.54%
oAt 163.37 0.89%
T & 11,193.73 | 61.24% 601.57 7.10% 452.88 4.66%
&t 18,278.11 | 100.00% 8,476.82 | 100.00% 9,719.85 | 100.00%

2020 F AN RESHLFTRFRELHFEHMELTAN11,193. 737 1,
o bk 61.24%, AN b K B 6 R B & 2 8] 2020 F#7HE &5k Solid Gold
HRESML S REGEPF AELHFE, RRif 2020 5K &ML FHUAN
#10,365.99 77 T, &/ 8] 2020 & RiE 545 L Fl NG 56.71%, &IFLFH-F
4EFHE LA 92.61%. Solid Gold REHHLFMAHE KGR EHLAT
Z ‘W, REAETBLHFHRN” Z “ (=) NAMERAFRLIEEF” Z “7T. 5
Solid Gold ZAEHI” Z (3) 2020 %3t Solid Gold K ALALF & R 44Kk
. HBMARBHEKLIERPE 2020 FTFFLALSENK.

2. Bt FIEE P BRAIAAN SR NTREFREESBTEE P RAE
FUAR 1B

RAT NCAEF BB “ 3N SR 2 “W. AR EE NS HEHL”
Z ) AFAHERBRAEER R 2“6, FEEMEE. K7 2“3 Al
TORMERE BRI 2 “©@ HEDH” TANEHEE I AR

2020 4 & Solid Gold RE 4L F MK P 3 131 5. REIN XA, Hib
BRETKIPE RIFATF RO RAGLTARE P FALAREWEF L5 R,
& Solid Gold REHHE P & 48y 3.82%, BARFAIT:

"Gt o R AR T 2020 56 A 1 B, 28 F 2020 4§ 6 F EXFF/E Solid Gold = 54Kk
%‘u

PGt oA SHAETAALLEMT AFHE AL LA %E KT 200 7.

C Gt o RA 2020 EESHMAKRTFI0 F AR TEESER,
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¥ AA
& Solid
P oA &5 E Py EMAE | LR ;%ﬁfz
Hib®
THRAEELTES _
AR 4] 2013.7.3 200. 00 527. 27 5.09%
CHERERT B R
HHCARLTFHS FERT T, Aad
AR ) 2020.9.1 8] A 2 MMk 200. 00 371.77 3.59%%
4 5% b 3R 3 4K
e L HR, REHA
o > A5 »
@ﬁ%#ﬁﬂ_ﬁ B 2020.10.16 S AETRMIBRE 1, 000. 00 222.83 2.15%
AR 4] h
B LA A b HAR, REFA
A 2020. 8. 11 ARAFE LS 10. 00 80. 11 0.77%
- = T EE TN
& N = ) v
'% ﬂg;i??}w 2020.7.30 8, 2020 12 f iE X 500. 00 74. 28 0.72%
- e tHSoHk
A1t - - -1 1,276.26 12. 31%

Lk, BRI RS, LB FEEPFOHERERLEMTANEFSH
LHERRBETAFARAS, AEEXERAAZEAE, AaIREFE, 2FRF
ETUREIHADERY; RIHEK®T 202056 ANEFE4E, RZIBREH
AREEHITRGRER B, FHEAEASERENTRL, LHEETHE
Solid Gold * &, ERHHEAESR SRR TR, SAINHSEREL
EFALREAEHH G LR

() #MFHEE Solid Gold T HE 5 RAT ANGEHE T B NEKE R’
ERMGEEFERTAFEERNERELEESE, Z-MEATSEE
B AR P R R E R X &3, Z= RN RS R &M
B, 2, SRTANENER, BEFNEEREBRENEE®EN, X
CRAY, WAFIEERE (WKL) BAEARRBERN KRS, IAR
AT MR B FERER .

1. TMESEBARERKSEME

RATNCAER BB\ M HEE 5EHES Tt =, %™
JREAHTZS () WBhgErz 2. Bk “(6) FEEF fEHEBOR”
HRh ST R AR A

®Solid Gold & jig* & B W T & F ot 4G40 X F PR & ke T LXK
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QO wrmrsrmmam A S = He R R W R 1 1B R

AN

5 Solid Gold s/t & HFHAR “FxF. LFFBHR” 2 “w@, N4
EFBLRHFHRA” Z “(—) NEAMEFRALIEEP” Z “7. 5 Solid GoldZ
AR

o8 RE AL 5T o A dE X o XA X i X404, FXHXASHENTHE
FIBENBERA.FEAESE=F5BXCLHFS, A TFhEEFAIILLTF—
ROGGERB, N5 R FEAABTFE=ZFBX LA SNSRI RLEL
BXERATLTIb N SR AR XSMEXT, THEPFLZEAHIFLHF
&, ATFREEPFEEHKBEIRHKE AR, AXSERX R LA XF 7L
i

Solid Gold & i X ## Rk R 4KE R

¥45: A

5,000.00

4,500.00

4,000.00

3,500.00

3,000.00

2,500.00

2,000.00

1,500.00

1,000.00

500.00
I T D IO IO IO OO0 T @ D IR OT O T OQ OQ OQ OO OO OO O
— o Ln N~ D — — o Lo N~ ()] — — oM L N~ (@) — — o Lo
FHUEGE g H
— — — — — o] — — — — — D N N N N N O N N N
O O O O O 1 O O O O O +H O O O O O N O o o

B EETAA Y, Solid Gold £FEH T H A& —R M T HAR, 2020 F2
8 B # Solid Gold ity R EREHZE, =EHFUAELY>RE, ZRi¥E
FHERAR, NASTHIHBAAKSHWEFRIXRA SR,

RS LN ¥ RBA RERXDATFREGIMSH T T, AREHA
TR REABATHERL T &

2. Solid Gold S KT IH TS B

ZWARRKE “HE 77 2 (=),

3. BFRHERBRRAGEREE R
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O i hsr AR (IR 2 7 55 B 6 1 5

N R PR EERUIC, DL P & B /325 322020 45 Solid Gold
A A B RON 5 A S B IO T B 92.61% IRIFNIAE . FIARZTT
Jifixe S B P 2 A BB AT T RRAE, RERELBIEE] T 69.43%, (8] R LLA
N 87.86%. TLEIRRZEIH, #ZE 2020 4F 12 H 31 H, 89.83%[M/™= kil T 5 4N
. LEKRE, CRERE P SEIAEHEE 5 AT Solid Gold i M4 44 S A B 4L
HEHIELEI N 61.01%. 7 i M —808 1.2 M H .

MR 2021 4 E R s A L), B E I E R BT R K
Moriity, RYEMERE IR FEAETRN, Hrh ERZ R MFITE 3, 3
(b it @ VAL TG G B S RAELZ B RSN, GO P A EOR R  1E
2 EWSCIEYI T, A PR P 2k B R A WA ] Solid Gold i RE A 4 %
PR ML, L& BN RO, RIEA R Gt A FEN Solid
Gold i i [E X S ARER IR, BRI B ZER A Al T = R FEE . K
M TR F & 0 BB VR B . TN SRR B R
GRS KM VA R RG-S RS, A I F R i s 4 0 B B Ak
Y — T FREE L FT LA S B2 R i 1 24 o B 15 V0L

NEREE Solid Gold 7 WA FEVE &1 & Mt ZR-F- 6 2020 4R E A um i B AG oL,
AL A ) 24 4F Solid Gold 7 i 738 4 401 1) 2 o 8 B S B

B it
IiH THEIE &8
Solid Gold 7= & & V- &8 &8 Ik RAT NE R
T 1 R ) © 18,420.12
RIS ERER R FEEEH (BiF: 9%) @=OI(1+{EFR ) 16,899.20
MFRIB T EE 2P EHES GRITR: 6.67%) | @=@*(1-BI*H) 15,772.60
BRI REFRMEERAE (BIRTHEEER | .
2515] 33.65065) @=@*(1-EF=R) 10,465.63
Solid Gold 7= i 5 42 °F & A &40 (A B R AT N R 4R
T A B D © 3,05.83
S e ®=0*(1-FBF|ZFK)*(1-8
M NN g > ! :
BN E R REF KW A S (L L) 1,736.21
AMEREER (L) @ 630.00
AR (NRM) ;@*2020 FRILTH) 4,346.75

S BRI A B SN =5 BT &, S B IR Bl 2 i 4 10 e
5 B RS 2 B — B S A AN T S AT 2 O I IR
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i H HELRE &M
EHRTPEREARFELALKHEER Solid
Gold 7= fisRIE T BAT AR &M (BIRATER | @=@+6-® 7,855.09
BER)
AFH4E Solid Gold LS HIHESEE | © 10,365.99
HEEHANRER TS ERULHREEREFEE | -0/ 75.78%
X BRI BT

DA F] 2020 FFHCN Solid Gold it A K AREE, o 155 P £ i B B8 100 7=
AR — R S s BE R D BINRIE H A v (BREMESHEE RN

@URIENUNE . F AR T ViR T T A3, A F] 2020 4 REHATRAR
BRI, SRR A BRI A, 2020 4 5 TR R A
IR &HTA 630 i3It (a4 4,346.75 Ji70);

@R A FIE R AN IR & H I I HEALS B 5 1 800, IR &I e sl
BIRR, BRI GRIERSH AR HEEMIRER, BAHESH AR AR
— ik 5 B E R EIEFEHE MR IIEEZN) EIIRE S, AR T
R HARPEESHER 2020 FRl A R, FERMEARA N 12,201.84
Ji76, FBRAEARBRT R LT, MA R PRIESALA 7,855.09 5t (HTHI{E
AREEAR 2B AR SR TR 1, RIS = 5 R K 0 R AR 2 T ) o

DFER R ARG L ST Al 65 7 i, FERMA AR 5 A =] 445 SN
75.78%. A AN 51 2T G R RUARCE 6 88 =07 8 KR AR ZE BN
2,510.90 J37G, Jyla) HoAt /NS FE R~ 2 SESRM 2 N A B 1 i, BRI 24.22%.
BE DU TR R 2k LAY B I T Y, 4R L IRIE I DR R A R OF AN E,
R BTN I B D W A W] 2020 4 B2 34 Solid Gold 77 s A3k 11 10,365.99 /5
JG, Hri@ i R 6 LR 6 LM A m B I 5 A BIZ) 75.78%, 5 (b
[ FE P SR 3 1 R A5 AL P A R R A AR 2R R SE Y A AR 1 ATl —
PR A B AH 17 o

4. BFHERENESER, REFENMBRESFNRRE

227 Solid Gold &b M HI 7> 85 AR R T & _LEg /N2 508 . [RIN 2 =) B %
25 1 Solid Gold an N EIEALLG o ASFIZE b5 A B2 [BAAAE — & AN 32
Hro N FEITES I RE R 207 S A A AT B, WL AR TR A,

LR A
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TRAENNG . FRIRSTH @I e Ty BRI SR A% 25 205 I 40 B 0 Kot (1 5
Ao FIAIAEERE 1EE .

O A AKBERETHS . BAEFS. LIESESEARERITASL Solid
Gold B & B AER, HERERITASE Solid Gold &1ETEH HIFE
R, RATANSWHE Bk Solid Gold & FI4H SN « BRI IR B BB
by, HWERERTALTFHIELR.

KAT NCIERB B “SBAY AT ARG 2“8, ArBEkTFA
fl. AT RSB AT RFEAEL” 2 D FARDHBAR” 2 “1. HAR
B2 “3) MER” A RIEE AT A A

@ BBRETHS. FAES. LEZBENS 5Solid GolddEF & Ay
R FatE A

NEHEHSolid GoldP BRRMERER, A XK LEMEREFEES
%, mig7 R NG RET A Fid RKEBRKEK.

A, BEETFHS A HSolid Golddy—R T HEEF2HLSF (FAFTK
B, RAEMERERNEAPHHNLSHLSE); FAEERFSolid Goldhy
i MAE (L35 XS0 | idGo | d E 4 FSh4EALJE . 7K A Sol id Gold# 5 7REAJE )
EEABRRESH LS (ZE2)HMEHEREMENMER); 2020510418,
EEZRERBRETHFEE (S R ERERFHR), REFEBR, LH
ZRARBRETH FRERMRS, BABAALEZBAERETH S L
XS 4EEH S Solid Gold® &, ®RB&KLTH FMBARMMEF.

LEHEZRENNFTHRALEIZASTITITNEFEDITLAAX SO RE, FiL
FEFHE LY, QHEEDER, EVARERL AALFARCHERELL L
BTHEREML, 2HREEHHE XSG, B EEZNT LM, 2021F, Lis
ZRLURAIANZA T EHREHR R LM, @HTiki Pets. Nulo. Vital
Essentials, #—JFF X T AN EEYRBMBRNLSFERFHRS.

® HHRANE ESolid Golda4EitAz F694F A

HEREBLEEDITLHZ S ITHZRERENGTRAAR, RALNE
PR B FHE RFTA KERAENE ESolid GoldsifaEd KIEWHER L
20 AREETHHAN, AREZETHFRMSolid Gold> &ty REH MK
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ER%, RN E 5Solid Goldw it 4.

© WE M H FIE LAk B T A R S HORE T H#E M S ORBE R AL
1%00 N G 15 10

HERT20200F9 H IERANER B =8, HBATH #1570, A L8
AE, LIRHERRIEAE A S LSRRI AR E . 28 BHhE K
#.Solid Gold ity 45 BN, BRBATREES ARG Z ; 12T RAEH
LEHEZARG T HRFR, REFHFER G TIABRFRES LK SEORA], L=
WHRERETFHHREHESolid Gold® &mIRMIRS & L&Y
—3 o 202055 B Lis A4 A)E A48 1477 X, L5 LEZEWETRAMRK
BATF, ARAAREH S LB BRLHS TARREHRS, MERSAF K
HOCBCTy . EE o MO %0 N R RIS E H A BE AR

(B FRPEFEETHSHE . UBEEEEERT I ERHES P EE
B ML F AN BN BAR S, KRB 7 kT S R R K& i,
BEEEFENZABRARTERESEBEF SN, HRVFEAT
AT AR BN B SE .

1. R ETESHE . USSR EEERT I EARHES P EE R
M A RN B AR S8, REUEF T AT E R B R A, B
BRHE P& S AR KRS RSB EF & LN,

RAT N OB VA BT S MBAR Z—. AT FEWS . EE”
i SRS G DLz (D) JBEH TN 2«2 A m Rt I 55 1 BAR LR |
Mz “(2) BE - A v s L SO0 A R R R
oy

MEHREH, NIRRT HBHEHLFTSMNA 0.00 7L, 27.81 T
#22,076.80 7 L, 2020 FRAHBHE KKK EL A Solid Gold #yRiE
DAL S. 2020 F K, NEA @RI KN EZDRMAEF T

#45: AL

=i/ P 2B &k
Solid Gold 1,724.13 83. 02%
A ARRBERT HAMRNE 721.78 34. 75%
BOQI| CORPORATION LIMITED 578. 24 27. 84%
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Q) A AR A R A

S = He R R W R 1 1B R

it/ % P SRR &
Tromborg 158. 28 7. 62%
HEE 129. 89 6. 25%
HAb 64. 49 3. 1%
&t 2,076. 80 100. 00%

@© EEARIE

N SN AERE A E R R R T AR EAERIT, REARTIENGIME
R SE T A T ARSI B RBLX G R RN P, BRI E P AR
CLHREFASMELTEARE . HATBENT:

R AR St WA 1 BB
ORI R TR, AR BHE
i TSRS T |« AR BRI
MBS TR ST \
i YRR HEI 2 % (R Nt
N e SR S )
A IRAT L5 TR T b
AT, FHo AELSEE
| R R e | wErERmG
R e, mpT ARG TN SR GugouE
L 0% T SIS PGS AR,
" s | % WERGEREES R | e
e e ST o
e IR B B, %
& AT R |
FIAT A2 5E e
BPRAT R | DB [« S REEEN, RMAAEA
ERKH, AR | MERN | RBLe.
e | TR B AT
TR R, RPUERR | s . g T 9«
WAL B | B HE
fEis DR O

NABEERZPFARETERANZ XA BRI T HAHER R, HER
HEXARFTRHE], FTELIFRLCAFEHE, EFTRAFRELALEHL
HRRE, TARAXERECHFELEFANGLHR.

@ 2 FIACHL I A il e 2 =] B A 35 A0 A S R R A B

Solid Gold. Chuchu. Tromborg. F-HSEFEEANE R AR HER MW, FFET
A REVEENL . T B R TR AT A REH RN E,
ST R EBRTHSHEE, AR AAGEEREHE TR, R IHERLLEL,
B @, A SIS B A  E R , HRBOE AN B A A
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AR TEIHBOERECHERHESREHEE.

2020 B, NS A HBAMEN T ERMA Solid Gold, MA &3
SAKMNEG B ) 83.02%. 2020 510 A&, A& &% Solid Gold ¥ BIREE
RE, BIrs#HB@FEETE%HE Solid Gold B &R AN RM,

2020 5K, NEA T BRI GMEP AR RZABRT AR &, BOQI
CORPORATION LIMITED, - &) w34~ 40MN & 3 5h 945 IA N\ 9 34. 75%. 27. 84%.
HAEBERK 5 A RS, BOQI1 CORPORATION LIMITED £ 52 & &4 Z AT
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[RENM. PIRESTHITZER ]

CRIFHIA . AR THITEAT T W MR AR T

I SREGFE B RAT N S IRIE /8 . F i Rl F B 5% A s 2 &
FIRHOSA ) BRUHMIL, T AR

2. XFRAT N Solid Gold Tl H 4045 N AT U5k, SREGE A A K 251
WL, THERIT AL Solid Gold HIAEY S AAENE . WK ER ., KT
NTE Solid Gold 5 W a4 85 B 4% AL . 1R

3 VT RIRINR AT S Bz ] N B3, 1 AR R B B J5 R B A 100
YK FERI AL 5o 5 RAT NEAEZ RT3 T RGOl Rl B ot W
J AL BRI AT NEAE HAAE S o RKAT N IRE 4 L S AR R T S 28— K
2 P R T AL S BRYIRAT B S it 95 4350l 5 3 5 R i 45 R8T e 4 P ) s R B 4
Py IRINR AN S5 A5 i3 M B8 A B UTHCPE 170 J 4% B 776 455K Solid Gold 7=
SR &R R AR Solid Gold 2 AN LA &k WAL ZR . Sebs
PEHIN . B RN RGBT 5 RAT N RAT AR AR W S5 2 AR TE R
RO R L

4. FREUFFAZ BRI R FE L Brd i) N B2 42 (AN A SEAR 5 K P 22 K
ER s SREOF R B IRYIRFT B Bt 575 43 3l 5 J5 7 i S5 25T A s B
2020 4 12 H 1 HEVHARYIRFTG: B 55 R A7 B S vy gk BRI 25 A D7 3R %

5. IRBUFRZ LA 33 73 S5 RHARYIR AR R il 25 7 Al AT X458 Solid Gold
77 it L A

6 B RAT NIRIE 7 S5O B4

7 [V RAT N B SALA AR RAT NI R EAE B EAE S AU & P AL M
RN U 7 T A RO 1 DR R 28 % 4 ) R

8. WIRMBER, THEHETHS. FAES. LESESERERTA
55 Solid Gold A1+ 4% H MM ALFAIME A . MRE RAEA1T A5 Solid Gold A il #2
IR 5 RAT Nt Solid Gold /i RIS BEUSON « 7 )17 150 15 A7 7E 7 BB
i 2 58 Je HAE RAT N AL i L
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HEWHOL, SR AR R SE N S AR
10 SREUOFAZE il =85 5 B 77 55 2 8 1 (AL i B 5 AR 55 7
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11, XRAT NN N G- AT ViR, BTS2 ERE T, & S 8 40
B R o 1 M RN B S
BETAEEAE, REHSRRIEF IR, X Solid Gold = i IR
Ve 5 B A R TS LS

13+ X444 7 o B DA T T, IR CIRIINIE SR 28 5 BT ) M R 2 v
RAFERAT E D) 5 29 00 BT 1% 2

[RFM . BPRESTTZERR]

i, RIENM. B THITAN:

v RAT N AN R B R AR IR IE A L ST, AT A SRAS S RAE ] X8

N IR L

2. RAT N E b su Bk #8 5 Solid Gold [A1E 7 s+ W 51 N 5% S BT 1]
F AT FE, RAT N 2020 4EXF Solid Gold KA A 2 S 43 A5k %5 HLUSN K
TR . AHORION R AE 2020 4 FRAEERE, AT ANHhudiE T1E Solid
Gold St B RES AL . FEH

3. RAT NCAEAB BV P A 3 Fa R YRR B A Bl R 7R B bt
HIN S WIS RIS AR BAA R S oA AT NRE 5 8 S ARl T & 28—
R PR, 2% TS RS JLE M B A DU O s ERYIR AR AR . S brds
M SRBERIAL N B ORI 5 R AT N RAT NI AR M = S5 2 IR AE G
AR R B4 Solid Gold & RAT A 2021 AE#34AQER 28 40 £ it it FEL R0 7= Fh R
Fofh BE G0k

4. RAT N 2020 I S50 55 A B P A ON & BRTE BT+ R B & Solid
Gold BB SANL S 3 AR F & RAT N CAER IS h b b e
BRIRIIRFESM ) A R A A RT S RAT NFF R AR B E 1R S AU & 5 A4
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K MR EAT R, WAL T, BB T S

6+ AT NCIEMB U B bk B 7 i % EAER. LiFaf
FEERARAERITANE Solid Gold & EH & HHALAER R E RERITANS
Solid Gold GBI FEHIFER: KAIT N S5HE Rt Solid Gold st A BRI |
BRE DA  ECHAR L) 52 ;. RE RAE LI 2 R THCGH T

7+ RAT NCAM R B Ea i B oMo . DAS 55 LR TR 40 v A R
Hh ] 2 2 (R 25 A5 o0t RO LR 50 SRIBUH R 7 AT B B A 1 G FEE
IO 25 AN 52 B 15 L R S b S R R 205 el 551X A B I\ L SEE

YT IE R TR, %t Solid Gold 77 i R 5 484 5 B S

SIAETE T ORI Al AR SERTENAEZ L &R
U B THIT A CRIINIESF 22 25 B VAR B 52 18 A TR AT BT %
5 5 29 K MHLE BT EZ A, MERESSERIERAEZ ().

L) BRFEAN. BRI RE SRR T AW ESHEEER,
T AR (BERNAEE) REFERER. BEARERRIIER, £xXt
AMH & TE R RIS < I BLR 7 51 3 O LA A B N S IR I R B 78
g, AUEE 48 K R TR T B R B R R 5 Hi“Solid Gold 7 &)
BN FAFER NS HE R ER TR SR

1. FEEWRH L imas SR E BN

JESLWE A% P 2 B2C T4,
TERMIAON . FEERR R 1 B2C T & AMER 2
5 A 55 B LB R

O L by S B A 5 e K B B

FARNE, HUN M

B JiJt
2020 £ 2019 £ 2018 £E
% X =)= 4 X )4 &8 i b
P 6,921.01 37.87% | 7,693.91 90.76% | 8,145.16 83.80%
AR 181.34 2.14% | 1,121.81 11.54%
T AR 163.37 0.89%
it 7,084.38 38.76% | 7,875.25 92.90% | 9,266.97 95.34%

NEZMAEOY B2C 1 G R FIRAUE A R L IR RSS .
B p RE R ER A, g g e T B2C F &, Kitd B2C 1 &
BEAT, AR B B AR SION B2C 6 &5, K B2C 7 &% 7 Hdls 19 O
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UK, o~ w] BARRMEEH2 E 55, ERTBEREE AT B ARG, B
WS R, AN E R 1T 2.

oxw AR KRR 2 B R R ME dh SR ], P8 S A D DR i = B . R
LR« FRAR o TR (] o ot 2 SR AL, SRH T LSS ME ity 2 5 4 08 70 4 FEE 1)
BESE, i h:

HH 2020 4E | 20194F | 20184F iEA
S A A o S A 7 2 A 6T I R T
- 8,788.72 | 9,966.82 | 10,145.78 ) -
(HIt) EEIRON, HARDhEa A —E
) i A AE S5 IR A B R BCER, R Ry
m?‘ ‘XEJ{A 1,188,063 | 1,293,798 | 1,171,142 _EEXEJ{A YR, AEERER
O )
HETFEemdsHiaEz, sk
IREER/ G ‘ o
z’;&f% 7398 | 7704|  86.63 | MELEEIT RE, SHT
e ) YR AL 5 & 50 I BRAI:
=y iy =y N .
Dﬁfﬁi 774,182 | 819,345 761,208 | BEtFaE, NEAERE DY)
X mT AN]SR SYITEIN
R A . M i M I
s 113.52 121.64 133.29 | HyH e Bim TP RIRAL 5 &
R i, AR AE N S 8
B 28.97% 29.93% 28.44% | BINFRFE, DEERTHE)
) ST 1] o s ] 28 - . SRl RR I A A e, AP a2 LA
CHITO ' ' | R B S 45

RIS, (RENE . Bk THRE T 53R T 6% P 2T I E S TH .
FIART AN ERIE L BGOSR B R RSB R 4R G IR A T B SRR,
ZEG A S5 BIUSON TS, ST 2 B WSO 0T R PR A 7 ) L SRR A B 5

2. EWEALmEERERR

20184F 2 20194F 70 AR AR LB X 0y 32, 20204F i - Solid Gold it b K

WIhAE , U LU o R T, BRI T

Hfr: Jiot

. 2020 £ 2019 £ 2018 F£JF

& i b &M/ )21 &M/ )21
JESEWT 7,084.38 | 38.76% | 7,875.25 | 92.90% | 9,266.97 | 95.34%
DT 11,193.73 | 61.24% | 601.57 | 7.10% | 452.88| 4.66%

Hrf: Solid Gold 10,365.99 | 56.71%

it 18,278.11 | 100.00% | 8,476.82 | 100.00% | 9,719.85 | 100.00%

B4 Solid Gold A& s & . A IV B IO, RAENLI . BT
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(1) HEPFERERE

RERIE 2 (T 2 “37 e AT T R SR 2 o i AU A 7 4y
ML 25 1A e O o N B I ELIE S 4 10 28 o 6, ORAENLAE S IR Tk
TR 6 R ERE B AR S5 .

2020 i 2T A RIEHIE 10 Jich EREEA 102 X, AiHESL T A
SRR L1 96.85%, HIFRMZ B E M5 A A0 11,182.17 Ji7G, 1%
RT3 5 V2R DL B K R WA R AR 15 22 7] Solid Gold L/ 85I IN 61.29%, 45 =
7 o P EL AR O L R R e RS

St AR =7 S AR AE BB R

OEE LM 100 ZEHH, £ FET Solid Gold i I SR Z AT O 4
FEZE Solid Gold i ™ b G, G THEH &L 100 FEH & THH BRI L
14 86.28%

@ L5 = J7 JE 1 RO BT A8 R, 724 F] 3T Solid Gold it i s AR 22
ZJEA BALIIESHN 4 &K, GIHEESUN 154.67 JiTC.

@ L = J7 JEH 1 B SR, Horp R R 28 K, WESELL L
JE4E 22 5%, BB RS 67 KT S ME RS VR VE RS SR EEL 1T
Gt Ll E P RS SR 16 G A b, R DL B P RS SO 11 B E
IS, {5 IR, BEgoh 20 S BONESREH (Ra D
KB RIFAE

@FF) A A ERBAUSE, KA TH &S 100 ZEHT& V81 &8 H
N 93.56%, itbEE .

(2) FEZE

Xt T Solid Gold i A IRAE 73 49 Mk 55 1) 88 — K& PHIRYIRFESENL A PR A R, fR
FNLR RS TR AZ A 7 IS bR il NSO R K, e B 5 A,
EIEHR AN Solid Gold 7 fh AT NESE, HOIEARSIIN AMEE . [FI,
RN RALAN A /78 R I F 5, SREGR TG 8, ot 2o 9%

8 BRI E A B SHANE =I5BV &, W EBUAR I i 2o 28 1 e

T 2 W FEME S s O LR 2 (SRR RIMER SR SIS BSR4l
(https://consumerservice.taobao.com/self-help?spm=a2 1pu.8253647.0.0.313f480dO LnHty#page=issue-

detail&knowledgeld=1000126695 )
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(3) RIEZE
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A FXT solidgold /& i% % F A 52 ®) 33.99
DA R B BCE T B R R L ©=6)/@ 69.43%
CL IRl BRI 2 0] R A T B R 29.86
DYWAEIE: S 6 A E PR [OZ @) 87.86%
CLIR & 25 7 S BRf SN B R ©) 26.83
8 [5] BR 5 F 24 T SI Bm 0t A1 8 B 0 o A W) 1) LB R 1 L 4 89 83%
0=0/®
AN ELE R AT ERCE Y solidgold X oy i A S 5k 61.01%
&1 HaI=0/@
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2020 ©F 12 H 31 H, 89.83%H i Ce i . LakKE, CllmE LI
R 5 AT Solid Gold &l /84 BB & BB MLy 61.01%, MRS RT A
TE R B2 1 1 o

4 EVRE

TRIENUAG . B AR THITN R AT AR 2 N Solid Gold 77 i 32 B4 85 s 1EAT 5k
HuFE VT AR, ViR N EFEXT A8 5 A RIRG R BB S5 DL, FTEDs
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Hfr: JIOC
18] EESHEAND PERKEEHO | HEREEE=-@/O
2020 i 18,278.11 69.17 0.38%
2019 % 8,476.82 9.19 0.11%
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H: RIRHER T REE 2021 £ 5 H 31 HIFR AN
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IRTE AL S WA 5 25 7 R B ) 32 B R AR K W s 5 % 7 (209 ME
ey BUR) . RZEER T, AR EHSSIUN M, T HIRIRYE 2 X007 il
21 0 AN B T BRSO o (EFERR DG DL S 2551 & 2 7 R i i 5 45
WG, TR R R R, S EOE R AR R G % T, P
BRSO HIBEAF, AT TR CHINRE S EDI SN G R T, ER
W25 60 B A R SERR TGO, 2 E . B, WERIEEARN, AFALE
KIBLR BLE L

25 L, DRAFNLAE AR TH I 2 S 4 85 40 B HO A A AN PR T 3RO A1 B i 5L
FINIEZE & T Uik BRE. WKIZE . SStED;r, FHEM-Fe8fiizE. %in
T2 AR VT IREE T B A SO R B A 52 38 R AR S 2 i 4 B, Solid
Gold it J R 73 B9 MV 55 ANAFEAE 1] T ¥l 704 76 T 5% - ANAEAE 391 Ja RUER B8 B 1B T

() FHREAN. BRSTHTER (RINESRZ 5 AR BERE R AT R
AT EWHERAZE) 5 29 FHEZRW AR RERPITHIRERF KBS
8, FEERSHRKZEFL B RTNERFERA . BRER. EREEFREK
HTEREHANEELHRERTFEREMER, REEFAELHENRAHER
PREATARBET KEE, AR AZHEX THHER T ERELHE. Xt
RAHBHLKBRES L.

RIE CRYINEFRAE 5 Fr @A B B IR AT RAT BT R R 2 ) 28 29 266
TR, RN RS THITHEAT 1 I A

1. 2B REAN SN L KNEH R RN ERE
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FL R A S5 AT b AT G2 ] B0 AN IR il A7 IO 8 2 2 SR EBCAR i f 2 2
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i 32.06% 31.90% 26.81%
HARRHL 28.18% 23.47% 31.81%

o]l 2 A T AR U LR AR B LU AN AE B 2 = T RAT T A R R
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RIS AR THIMERE 1S A 2 s N A & R, &b 7 51
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JEIRTR AR, CEABEEZ (JU) T EAARR.

(5 AR FEBEITCHEERAHTHARERE, AFIMERRENES . U

65



O i hsr AR (IR 2 7 55 B 6 1 5

0 52, FARMmARI L U SRES— RIERHFTEREL THE.
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Pl HEAREERRE IR E S ST, RIEVE . R THTIL A R
A 14 T A REhAT
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AL X EELWEEIAT TR, AR SRITA AT AR AR 52k
PRI 3 W A SRR REUEAE RIOR R

B. XS I B EA M T T MG A, @ E RS G R AR R
i, REEHRZTMNKREERHBRNEN. ERe%EE, HS5RITA. K
AT NI IR AR S Brdzs il N« 2 M v DA SR AT N s S A 1) 03 42 IHgEAT 17 Lkt
AAEAE R R REBUEE RO R I1E

C. B8 7AW RAT NI R Sehrishl N 2w & N RIAR AT
Ky BEAT TREAREE R, RS Jio0 A R RBUR NI HET TR, RAT NI
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FERIKK R
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¢ 98 MER S AR D3 e ]
N ZUEBATALE: MR R | JrPRIE TR URTE | AFTEOL T s S AR DT IR
B 7-10 A TAEH SEpdai | EfrE, HURKIK BEgOC R AR DT
. ‘ W K IR R G A | GERRCEN K T | ey s .
= HH 2~ H K =) ;JETH ) )f'Ji'i‘
15 2 HE T H ST VE B P % HH TN, BIGRER

MEM A RURF & LRSS B2C P& HE . RV, ke iHIn
VIR LA TS OL, 1RSI B2C 7 G B E M 45 A0 E
KNG B rl TG OLRA B K o048 7t RIS e 5 af 507 3K,
AEEER. ZhE, ARIXZERENE B S B,

5. AT B AR EHN 55 HBH X
MBI, 2~ F 2R B A ARG FAT ML AT B 7] R U L an T

B2V B
NIgE =t NCIE
2020 £ 2019 £ 2018 4EBF
[IEPINGEES
=M S 19.56% 13.57% 12.73%
P 14.95% 21.38% 20.70%
PSS ERaR —
IRy 18.24% 19.56% 16.89%
HARF 17.58% 18.17% 16.77%
BFABA 27.21% 13.11% 13.92%

1 ATEE A F Y S5 HE Rk B A B B . R

A 2018 4FH 2019 FFITE ML 5 BRI ZRBONRRE, 1T N LA i LAME
Mo AR, SRR Z R E A, BRI TAT I AME . 2020 R TH &
fEdIE Solid Gold WIE(MizE , 3l |4 FIRIE 7 k55 B R K. Solid
Gold Nt M & fim i, AT AA & BRI RS, HARER SRR
Taints B RS, 5 BOSERE 8% BRI m T . %t Solid Gold
B REFIER) T vE AR “ i 77 2 “(=)7,

6. AHPMEBEIIHBERITATM

N E 5 SRR SAT B 6 R R R T 2R B A 1A A A IR R
FELWHEA R B2C “FEBAMR, WM. WARSE, AMAELTIHERIT
NP2 E T . LW T B& 887 LA RS Solid Gold 7= &R, RIENLI. H
o THTxT A FHR S WA Solid Gold 77 i (1 R BB R EAT 1 S Vi /A U
W, X EITER, HAAEVIEGIT:
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QO wrmrsrmmam A S = He R R W R 1 1B R

Hfr: JiJG
i H 2020 SR
EVTAM R E N 7,721.16
Solid Gold 73 5 &4 i 10,365.99
JT 5 LA 74.49%

VI, KILUN VTR T AL T TS AT A= i 1S T -

7. LR RAREE R FRENL

T I, 2 ) 32 B A R 1) A 48 B AUIARAF B 16 DL 2 DL AR [m] 2 )i 47
Z “Ow7s

8. MEMALHEHESREFR

AN, RAT NGHE EEAH B2C HE-FE MBS P& LIE =+
INSEZ, RAT NGB N R S T AL S G DL T -

Wfir RO
o e — LIRS | WK
TR | memimE | SO ﬁgiﬁgm TR | BT R
2020 F 80 110| 9,776.73 53.49%) 42 148
2019 4 39 63 482.51 5.69% 22 80

2020 5, ~FIFIGYS Solid Gold M &1F, FHAEMHHEERL KEZ .
9. PAFIREANEEEHERR
MBI, A R P AR N SR B E BLan R -

T H 2020 £ 2019 £ 2018 FEF
ot AEE NSRBI (o) 2,250.87 0.68
i M B IO PR B A5 12.31%, 0.01%|

AF LA TAAEN NEAEE AN SE, FERBRT 6 LS = PSR,
2018 £ 2019 4, A R LA P ARE N ST S EU & EERIR. 2020 4F Solid
Gold G AL S5 ARG, | T ARz A R SRR, R P LR
& BRI NEFON T, HMrE A TR A ALK .

EEANNERK, RIFNUM . AR THIMEEAT T 20U A, RIS .

(1) FENMNEHERR LS EE

PRENLI . B2 THITR R E VAN NG ViR A TS NG, A AHE
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QO s A A A=A A R 1 L

JERII A EE LA, A AL F 2R Solid Gold &8 ML H /NESK, 12K
SRR W R S T 6 TR O SR A SR . LA AN ST
WS FF G ERE, HEBWE MR E T RIS, A RFEN NG
BARM A,

(2) MAEEHE AT K AEB

RN AR T U7 IR A 7] F 2SS M 55 N R, & 240 1 i
W, EWEHEETR, THNANGHEES AR SNSRI
. TS BRHBOE. TG AL

SE, MPALEHS AR RES A EAEEE 8 B hAE
W AEAEZAT I 6 N8, RGAT LI N LA R S PRI 5 B
BT RN, AR NGB HAT e 5 BB, AFIEN NEH
1 S A B L HER BT AN NG T A @ I S A R A F S AR, A
AN KGN 5. Solid Gold ™ N ZH T {5 FHBUR A A R R84 — 3,
B TEE T, RGN BOEAN NER M 5 A 7 RS2 — 80, A7
R

ZRA, RIENI . BRSTHITA N A R 5 A N85 il 555 e, A
NGB HIE FHBCR AN 2 m] R BB R — B A Rl BN N80 1 i BRI N 4544
RREEI

(3) NFEEMAZRHEIZE

AT EEZAE 2020 F7A TR Z AN NV E . RETI . HHR T
ANE]HEE T A EEAN NG AT T ORI, A SR A F A
MARE NSRBI 82.42%, BIALSS E LM, MALEFME TS AFAF
TEXRBEK R, TR GRS S Z&mayts . RN, [REN. BRRa i
BT oA NEAH T T B S R TT B8, FTE U7 IR 2 um V8 20, TRA I SEAT Ao
BESRA .

CRZA, TR HHRSTHITA Y A AEAE S NG JRIE N Se i a4 i A
BrEDEA M, ARSI ANEEFEE RN NEERES, DALER RIS
MESE, HE5RAT AR R, R 5 O EEA I A A8 .

10, A LEHIALEFKAE =77 FKB R

69



O i hsr AR (IR 2 7 55 B 6 1 5

SN, AR S8BT SRR ETE
WEIN, ARLEBME =7 RSN T
B JIT0
2020 4EBF 2019 4EBF 2018 4ERF
ARAFRE BNk E=al4)'S b BN
< AL <= A el A

& ;AT JE 4 H 4R E A
YNy 822.33 2.69%
BiAN PR AT R 499.55 0.77%
AR TR a1
B AR K 621 0.02%
HAth - - 0.37 0.00% - -

&t 499.55 0.77% 6.58 0.02% 822.33 2.69%

R S A 2 W) 58 =07 Rl 2 AR B R AR TR TE A S A AR AR R
HRNE R BT MR TR P B L B SERRAE R NI AEREFIE A, ez 7
J A 13 TEAH IS AR AR 2 ) 4R 31 A 3 =07 TRk e A2 2R, %2R Y
A AL O ARt 20 5 5 A R A w I ORI 7 W ARAE 2R (Ab mO) B A IR A F
G FOGR R ANE PR e AR, 2 AR T I E PR 5 A7 IR wl il AR E
FOfE N 55 42 Fl A 7] WHITE GEARS MANAGEMENT SERVICE LIMITED £3K.
Btz AP RIS =7 RS THE RN, O B RS o 32 2 [l
R AR

A B EFTRERBIEE R AT AT

RE WM, ARSI AR L T A RA 2T 7 W P, 8 DK
BRI R L AL RO RHE A R A A TR MARELRACORHEA R AR Jb
AR 5 A IR A 7 & T X AR e A AR, 158 =7 B R A4
=R, FFEER 6 SN R SR, B b EAEAS

B. HSE P HREMEK

2020 FEIANE R AT R B R R E B 5 A PR A m i I e
It N 5% 42l /> 7] WHITE GEARS MANAGEMENT SERVICE LIMITED [Fl3, %
B R G SATER MG A, R DEVERS EE.

C. Mk IR 7 B4RV ) SE Bz AR AR

T RN 3 B T 25 7 ANy rR PR RIS RS & 1, T S B 45 5

70



QO s A A A=A A R 1 L

P e, AFAER 7 B 3K B S BRda il A 1a) A\ SCRH BRI IE T . 1288 =
J5 BIERAE 2019 48 HE MR LG A 0.02%, MARELEIE N, Hrf, 7RSS
AL 3R AT IR 2 ) A0 7 2 VT Xk 327 o S ol b e i R s s o) TRl 3k B R
BT RBEAMERER TR, BABEEMEEE.

11, WS 2HEHEERNREEHNLHE BN RZREN

N ELHEANA A T ORISR AR I T U2 R, 0 BOQIT CORPORATION
LIMITED. # s % E bR 5 AR AR 5. TS5 R B T 28w R Wi
BOE R, A AR AAE — e R, XS R I B RIS AK T
NZRRE BRI, DMAERRER.

i binid, T, ARWARESE. .
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O i hsr AR (IR 2 7 5 0 1 R 1

B 5. X T mEBFEHLZEAN

FZEAEE &R, MREHEH, LITARGREE L ZHE LB FEIE
&, Hrh 2020 £ BE W SZYNE: 2019 £E158 108 8, 000 /7 T. WMEHAN, £iT
AMEFREEEFHNRBRFTENEE REBUANEH 23R 908.73 AT,
2,621.37 FTH1,958.57 Fit.

HRITA:

(1) HFEFEEREHEHARNAEFRERESEL SR BB FTEHE
IFRFLESHEFLER, HRSER (ARSE/MEH), HEAREHEH
HAREZEEFERBEFEWHHN RSV ZENPHSEER, ShHEE
2020 EEREEWAKIIELA . HEREEEFHREBFTEHRELHZBA
TRENER;

(2) & EREFEHHTERER, WFHE 2020 £5 RERTEWHE
W FWANWRIEXFEER . BERPSRITASENEREEWEHN. HXREH
BEALBRINFIARERY, REFESPRINLS. URBE N EREHE
FRISWRITE R -

EREAN. BRSIHTRRABEL, FHULEAX 2020 £ RERFEH L
SFBEFBANRSENZESE. SEIERREZESR.

EIp-F

(=) FARBBERE SR FER RE P RAREE L5 J i A B 4
IRSLSHZ P BE. BRSEE (BEZEMAS), FEAEREHEH
HRRBE R PR BB E N MBS LEZBN TR G RER, S FEE
2020 FEERBEWAKIE LA NRABESRF K HEEFEHERETWHRA
TRWER.

RAT N CERBG AR\ UEitERSEHEM Mzt — &8
I 25 (LD T[] it R B AR T JIR 55 P 156 0 H R 70 0 3 G P 2

2, QRA—EZ P RELCARZERBGEFEHRFGHFL

REBEHPANAZ P RERETLF R BEKFEHES RFLFNHE
PFERE. BB LB T T
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Q) A AR A R A

B = W % ) ) B ) Bl

EPHRE (M)
BIREER
2020 B 2019 5 & 2018 5 &
H¥EE 3 3 -
IR B # 8 5 5
Bl Bt 34 B %2 E AR B SR 5 5 5 4
il 16 13 9

BERZPMAREZETE P O HFENLFBNEE P LN H

FF
#i3: FA
5 B 2020 B | 2019 5K | 2018 £&
CHREBEE P 0B FEHBUAND 1, 958. 57 2,621.37 908. 73
EPEEAND 28,332.06| 19,735.75 13,066.23
& @=-0/Q 6.91% 13. 28% 6. 95%
BREPEMMXREZEE P ERRBFEHLFBATH ERFELLET:
#i3: FA
7R B 2020 & | 2019 & | 2018 £ 5&
CHREEE P R BFEHEAND 1,958.57| 2,621.37 908. 73
B FEHERND 3,654.57| 2,774.16/ 1,012.58
& @=-0/Q 53.59% 94. 49% 89. 74%

B EETh, REREH, NAACLHRETE F RESMBFTEHRS
AN & o i 3T 48 Ak 4 OB Ea 9] 55 7 7 89. 74%. 94. 49%A= 53. 59%, AT H
FEABEN, 2020 SR TFTHAE, TBF: 2020 £ K, B FRHENRHERH
METHEHBERLER, HEFRLAFSENITERER, K LEFRAER
HRWEIZFTRXZ—, RLARQYRREKRELR S FHN )L HREETRFIK
ANQEK, BEANNECHRZEEFATINELIRRAEENT R, oL H R
BEEFAHRMEE LG, R T R BFEHEGES L, 832019
FFREGGARE SR B F KA FHEHAAE 2020 F 24T T HR&R, RANEEZ
SLHREEEF OREHFERLSMATE, XA ZFLHRES
EPHBEBEFERRAATEOH R, THERARENICHREEELE P A
RS HFEH LS, B R SR E T RS EHIRS0 B, 2020 5
BN E) AN 1% B R S R R F B ANk SN 870.47 L, & 2020 FE &g
HFF AN 23. 82%.
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O i hsr AR (IR 2 7 5 0 1 R 1

2z EATR, 4] 2020 FEREBBRAKRE LA, HEREBZE P 6K
FERES LFBATEFESNERERL, LASEN,

RATNCERB A FE N MEHEESEHES T2+ — &F
JRARG Tz () FENSWAG T “1. FEA SN AL S 73 #r
2 4 SECTER” PN R N A2

28] 2020 4 B S B CF B ANk Sl NAREL 2019 B H 2 880. 41 F L, £
ZROBERMY LSRR, MAEBKTEXASBRAEFE LT

¥ii: A
= 2020 F& | 2019 A % 5 3 SHERE
PR L3 0e & L NSRSk
H AR 870. 47 43.84 826. 63 Iy
Ty
Solid Gold 313. 54 - 313,54 | REIREEHRS RS, KL

e, M+ —f]EFFH
Isdin 209. 11 13.21 195.90 R &R RR S
ER&T; ER. #fE. 48
k&, HEHEAFTEEREHR
KOL &-4F; #i¥. iz, e
B R R Fed S PATIR S

R E0) 159. 84 43.00 116. 84

Fossil 85.93 9.40 76.53

&3t 1, 638. 89 109.44 | 1,529. 44
(D) G5 ERE P EMERACE I, AFEHEE 2020 4EE REBFEHIE
WS BTET RFTIEE 7 B ERITANGERE R LRI MRS
EHARR RN, REFERFIREOLS . AR A flkF AEHE
FRA BT -

RAT N CAEFR IR I FS 81T S MR Z <M ~m] EE SO Z
“CO) NEHEBMEER 2“3 AR GIERMEIEIL 2 “4) i
BT 2 QO SEMARSIEDL” AT IR N
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Q) #ABF AR AR A 7

S5 =& H A% ) ) B 1) Bl R

20205FF, N MR FTHLEMARFTEEPLPHART:

¥li: AA
& &R 202012, 31 | B EA | B EA
EF MANE] | FEHK AR W FRINE ] C ey | AREE | AMKeE | REEH TRH A%
RO
ALk # B o b
Solid Gold Pet, ~ ~ ~ ~ H¥EE | #fs. miHE?d, KoL
LLC 313.54 8.58% | 2020.06-2020.12 | 2020.08-2020. 12 100.00% | 2oy | 24k, st —dp
s, #HE. bk,
. s | RFFABRRE
3 2 — — A o i
TR & i 46.97 1.29% | 2020.09-2021.07 | 2020. 10-2020. 12 24. 31 24.31 | 100.00% | HEEHE | 00wt 2 g aiz
C1L8:a
BTmk (L) B BT KRR APAT
. : . 06-2020. . 07-2020. - - | 100.00% | 3 H#
AT 45. 25 1.24% | 2020.06-2020.11 | 2020.07-2020. 11 00. 00 REH | oo Py
SwatchZ H 40. 01 1.09% | 2020.04-2020.12 | 2020. 04-2020. 12 85. 22 85.22 | 100.00% | JE% | EERF
RIARE M8 &
SR e AR _ _ B¥EE | &%), Wt—8HAR
(L18) A TR 3] 26. 66 0.73% | 2020.03-2020.12 | 2020. 04-2020. 12 0. 66 0.66 | 100.00% | =o' | mumsikis, &
R %
& 472.42 | 12.93% 110.18 |  110.18 | 100.00%
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QO AR A = 5 A 4 1 L A

#F, N3 5So0lid Gold Pet, LLC. £3¥ %% 34T 2020 5745414,
5 Solid Gold Pet, LLC £ &&4HAEH Solid Gold sty RE LM RAELH R
HEE, SAXIEMIZANARAREEIRMYLHREE. A EEPE
fain iy, BEEPNBANREBFEN, BABEFTE, HRFEEFTaHL
Hi), FREEFEALHROTRE, EFREASLSTR, EAAFTRE
RRE Ak 54

85 Swatch £ H 2017 S 45464, L 2A4EAREH Mido ML H
RBFE, 2020 %, NE)#ELH-F& EHLF, Mido REEHES T RAAE
K AR .

NE5BRTrk (L) BRAMRAE, BARBIABR (LH) ARAE G
2020 7 44E, SRR ARBEFTEN LS. BTk (L&) ATA®R
N8 kB FBIRAGSRAE Moncler 893aii%7, BEIATA 8] B4& R X A PATHIRE
B, EHFKEN LGNS, HLABRSFEAREE. ZARGIABH (L
) A PR/ 8] & Michael Kors #9dajif7, BASEEFTHEHFE XREHN
BERE, BEFINHEANE, ARMLBLR DD, AAFE. LEFRFER
a4

NEAH ERABRMHLENELLAFEZTRAAFMS, HALGREZHNR
AAERT A BAF BB, A S| RABR F-00 A2 IS BT R H N F A, AUV G A 54
EPREM G RIEALACE, LEMNEXNFEE P 2020 F 12 A #HIEAE
&AL 2FILBIR 19.15%, REEEFTRRLS. AABHLFATHETR
AEGEH .

EEXT 2020 4 SRS BRI AT TR S RN, ARIENLAG . Bt
i@ I SR IO 55 A R 2P 5 58 BT AR B A B2 2 =] 0 B RS54 35/ B
P TR HRSS RS DA R BGRAE TR AS SR A SR AT BT L 0T, DARZSEION
LA R AERA 1

ZR%AE, DRIENIAE . HHRSTHITA g 2w s 8 Bl 55 B i K%
PO BLSEHER Y, ANAFLESE AR IRIOL S BATH E i 45 32 48 Hh 3G U )
I

(=) BHREAN. BRETHTRRHHENL
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QO w s srBH AR A S = 8 o A 17 1 85 ) 8] R

[REDH . BRI ]

RN AR THIEAT 700 M2 AR

I Geit i s R R N % P e A 8 W 55 2t B 7o B 3 A 550k
SR PR HET RS R (L F s E /D E ), IFE i R A E E
P A R E A HET RS SN B LR DL, i 2020 FEEAIEE R
NIRRT %k AR T8 720 7 B it PR 8 B A S5 YO T B A D PR R 5 B 5

2. G5 BRI P ERIRIAAEIE DL, Giit 2 w] 2020 SR SRR E A
SN MIRT LB s TR A FIAARW S st N, T iRs T 5 ar SN
SRR AHRIRSS AR, 455 I HHER, T EF
PRI S5 LLITH )M 5509 F IR I i 2 ;

3 FRBUF R A% 2020 55 i AT E B HET LSS ION BT LB 2 7 A
WNBRGNZE, E AR SHZETMER. &I 858 R 2S5 R
SCHFPESCATAZ SE K TN (R HERA 1 o

[REFENM . PRSI ERR]

S, R, RS THITAS:

Lo RAT N A FE 3R i i A S R I Dy e P 4R ARS8 b 55 I it R
THHET MR S5k 55 BB P R R IR SRR (HHEIZE/ITH HD; 2020 & AU
BN K BT O RAGE S 5 B b R S A SN R B R AR E
FL T A2 5 8 i R B A 3 ST

23 RAT N CANTEI R 2020 S5 i A 775 B S5 IO BRI T AT HE %5
F B S RAT KA 5 R L SRR SS RO FE AR R, AR
HERf, AAFAEEE IR0 S5 . LA H i1k 55 8 3 -8R IR R 15 7 -

(M) YEBIRT 2020 £EBE i AU E LS FTHE P IR SE R E T .
BB RGBS .

BEXT 2020 4B i R E AL S BTG A RN LS, RIENLA . RS
THTEZESHAT 1 BT EE AR

(NS /NSRS o =4 L ON N PR IES i S R(E | B e k]
FIBeTr, B A DA BIPAT,  FFIEH G P B2 ) iR AT A7 R0

2. o B R E R T RS A R AR RS R A S SR R
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QO AR A = 55 o A B 5

2 FAZ S AN BER R B G (vl (RLE ;

3. ARHUF R A% 2020 58 i BT B B HET LSS UON BT ILRE 2 7 A
WNBRANZE, WA m 5 AT R %70 2 os LR R AR AR 23w 15
H S a5 /B BUE TARRE « S5 R A KGR B IES5 R n s AT I & . %
Xty ARSI B SR AT A 12

4 Gl NSUCER BRI IE XS 3 LR 08 ot e B e B N BT BRIE R
Feo XA [m] BRI SHAT B AR

5 O FE EEHTI R E A R BT TR H AT E BN BEAT O PR,
oA S5 RSSO R BRSO Ta) 2 75 5 24 ) K T B DA B 33 T] — 2

6+ IAF A A SEPRIEHIN . FFIE 5% A LR ARESE ., A SPE A
SURER, IFRUSEAHIN S 2 7 HH b AT 5 B 3 AN AL ORI AR 1 A5 18 SC
s

7+ WG~ FR S I ARAT UK, R B 2 w2 A7 AL S0 i R e i
FUERIEHE S AE RSN HAR BT S ALK, BUE 2 7] SERRER L Fie 5%BL ERBR
AEESR WHELSPE N GERE IRERATRK, BE LR ARAREAES A
BT i T B e R B AR

ZrE, RIS BRI THTADY: A7) 2020 55 fhRACTE 8k 55 5
RPN RS TR
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B 6. XTRBRREHKE

REFEZEDGAEE, REA. BRSIHHRNT IT ZEHANLEEHN (B2
MNEEHSHERERZERE), FHREFNERESATM 1T RERRET
Wig, MRGBBHTHIN, MARXBUEARHETHR, HHEQE=SE
BEAREITTRERFARIMEXEES, UZSHEXBENRIEMSEYE. R
& (EENEEH SRR ETIEERE) RE_BEZEAEE, 1T ZEHN
SHHEX BB RANSI AL ITARRPRERE; REA BREHID, 1T
BRERERN Z1T AR ZSHEN AR RIRHET ST R,

BREA. BRSTHE:

(1) REBERER, HARZTABXERRPHESYE. SEMERRI
%E., SREFREESMIETIRE, & (ERNEEHSHEETISERSE)
R FIARBERE. (UBS| RTARBPRBIHTHMEER, HREMAXERE
HRE L,

(2) HEAFE-HHEAEE D, § “2020 F LEFHEEBIRTREW
TEHBIX 55. 53%EEHP T HRE” 8ITh “21. 46%Eh T R4E” WERE, AR
SRREFEEENER, HXBRBREFE MR EERMERYS, ZEHH
EREIGEEAZEMRE. HERHEEET T FE4NRERRATEMY;

(3) GRRAEHERZ, MHMAEBS WA T, B, Hi%. Bl BRSEH%
EEMHRLENTNERRAEY, RARE ZLTEZEIEE T hXTFHX
BERENSEMNE. T, REGEREIE,;

(4) HAA ECCO RIE "RAEARBRERBERMEAR, TERRETAREH
R B EYRRS, BHMER T EPERDEMISFONSHRE, NmEET
IREE" WX RAREFERESE,;

(5) WA AFIT 2 T P TR IES RN AR IER, EFERRT
MEEAR. RS, HRAFTESEREREL;

(6) BEEEEE_BEZEIAEE P “Exception HEMEIT ST Hib /55
MEE" HEXEE, L “MEEE. ZAABERD ., BERRRERS" #THR
BREEFEREZE;

(7) REANEANEEFNZES ERRMNZEIERE, S%ESH, “30
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/50 £ EMEHE S NT 0.01%, TANBRTEABHEEHITIRIEESRD
fAE)” BEE ‘BALFEEM” NERERRS;

(8) AR ML (FRImMm3E, HEm3E. ERHK) 2020 FFEEDHE
SETEB KB RHESTAREMYBENREEREEY, HEEEX
fERRT 2020 FEKXITAREEHENE, REEAFWAEE M REEEIT
BETFERI ST HTIRAR;

(9) B “HpREFRHRUEUE, SEHSHRNMEPEMARSH
ZEPEMABEHTA—H, AREAZEHREMARESTTEREDEREEH
FMESATAREREED 1 ENBEREA—H" ZHANSEEEELTERE
¥

(10) #iAA 2020 FFEEW FHIBR K, HAZRERER PN ZETR
XEER WEEERREFRERLSEKEANZETRREL.

ES:

(—) R\ LEREH, WHBRBT AR R ESEME. GBI
HIZE BRERF KB IrRiEd R, B (F B RS SHEEIRERE)
R T BB ARSI RAT AU B BB 2 BEAT A R B, SR U BB R R

1. RAIT NAERBREY AR ESSE., SEMERBKEE. EEERF RN
WEamRIEdE

RN . B THITERT AT NG B RG] AT B D% &I A2
BEXF T &R AR (fF B RHEEES S8R T 0 kE) BT T A
LB

(1) FRIOGFHE B IT AR ER) (E SR GG R S i A i )
HEMIEFPAT ISR TR, 525 1T Ed B S IT &R
BEAT T VR

(20 X (15 SRR B PP A B % B i i ) o B BIE 4 2R 5 AT AN IT #%
A RBIAEAT I 18, FIH IT A7 BN AR A AT AN AR U W] 34T AL AN AT,
BFER RABIEHAT 0T HRAT AR N V7R B 25 35 = 7 B g 1
85 61T B SRIBUMH SR B S5 2R 56 AH 5 i DR 1 SEPE A 5 2
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QO s s AR AR AT

S = 8 o A 17 1 85 ) 8] R

(3) EFXRAT N & E B IEGRAE N IRET 5% -, R IT &% FBL L
PEREAT KA A2 P ik, Xl A )38 23 KA - b AT B aE iR, A LI ST
NIE S REHA, REN. R THm g e E i 3,493 A,
HEE HLIE 1,822 N, HRIBERN 52.16%, #2 ViR BN SEAT I8 1,220 Ao
FELTE (] 07 1) 52 U7 5 R 38 5 G BRI 2 52 U AR B T S4TSR 1) 52 DR 58 5y 4740
o B A ORAT B A Gy < A BB 20 ) O 8.59% A1 3.72%.

Horb, gt (5 ERHEEH 5EEE LU AIRE) hREIMEGES R, RIFNL
Ky FAR S THITR T AAT ANHE SRR Ul W A LS L & PR PR I A 75

N

(1 A IT & BB TARE, EEEdRESR, HATHE 2T
(2) 5RATNEHZ . SR ITBHAT VIR, RN T 0 S D0 52 B iR PR AN

(3) S RAT NARE, 2t AR SO 55 504 B A 1T &1
BA, s a8l HREEE, Ot EdE o ArieiEfe e, M LR R
(4) XM Bl RS RS AT NERE, B RS & 84T NSEbR

ol AL G,

2. Wt (S BRI SHE LTI ERE) PRTHBERE. [URTIXIT
AN HIE T oI iE %, R RBEE LSS iR

IT 1% & MR\ CAE (5 B RHEEE 5 80 & Wi B s ) oAb 78 U B 5 il
TR, RENI . IR S 1T %2 B BB HEAT 1 o T AL B R
LTRSS RIL 86 4b, AAMKEILHEN (5 SR Sefa 5 8 L ik ik

T)e HAm SRl T

) i IR 5 RAT AU B SR

BN BRIRETHT. 1T % EE X B FAh
FHH

P RAT N, BT KA minimoto )5
i E A LIRSS, YL
1 NIHAER 1 % 6] Sk R Bl FEEUR,
2 5 0 FH T B e R A, PRI
Xof AR 7 SRR

IT B2 BN ORFEN S AR LI T AT N ORAFI
BB, BBV g T 4R, LR RAT
N VRS BUEAT 20 W 1 A% S S PR . A% A

KA minimoto JE 4l 7E A 1 18] 32 BLAY B R AT
BOUMRM. BLE. B)Ue: . BT 2ILH
KIS, B AFELE 10-200 TC2 08, B T REEE 5K
HoAh SR 5 AR 2018 A1 2019 £ (1R Y
FOr AN 31.26%F1 25.39%, {ELFERS RISk 4H A2
HHAA TR HIR, BOZE & o HANE R,
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QO AR A = 55 o A B 5

BRIENIH . IR 1T A% E ME AR F b

. NP -
RS R RAIT AU 23

W S S0 LB LR 4R K. &L
7=, DA R B LHE TR, M-S B0 )56
()N FEIT PR AN BN AR A Sl B o A% A A
BAJE O A& BOUE AT SR B, #A B R
minimoto )i #fi 1) & DR Ar B A G BV, HAFA L5550
NS

IT A& HBA PR N e B R T T R AT N ORAE Y
WESE, BBt MA TR, SRS RAT
NS OLEEAT ST I B A% . ARk

2019 F R mido 58 R B U UL X PRk e Y
PERAT NG, T SRz R | 3EAT I, RIS R B B 4 4%, 2018 4 mido
mido KFERT AL HIEE NG | SEEERIT Sy 4,832.13 T, 2019 1T I E K
Xof JiE i IE E SRS EAT T AR, &AL | % 5,615.08 JG, 1T HLSTIEKIE Y 16.20%. 1% £ B
EIGINKIFEINS, HEMGZRMAE T, T | i b w8 i e L™ S EdlE, 2019
BUAHIT AR IR AR, AR AR 49 AN, HOE AL AN
%8 6,902 7T, TS dhoT A R AN Y
Tt B IR, BWARTE, 5512005
SERR PR AR A E DUAHAT, HA G EEE, A Elk s sibs

H Lo

Zi b, RAFNUM . HRe TS IT A% A AE A vT S o T kAT T 2 4
FE R i AR T, RIS DR R P A EE AT a5 6. Bk
VIS, PARAZRAT Nt (15 BRI 5 H0 £ DU A 5 ) MDA R U
MR SErE, AEE, JHTE (fF BRMEEH S EUE L OUZ AR ) b7 TR
ta R 2T IT S TT A% A FH BAKT R AT NS R34 AT S Ve S B o W 46188

(2D VHASRFEZRAEES, <2020 FLPEHLEREHEEK
THIX 55.53%EF T REBITN246%EF T RE"NER, rlims
BRFEZHRR, HXBEEBRE T MR EHERENZ), 2RSS
M CRE 2B R, HESHEET T FENER K&,

Y6 FE A B2 2 R RERREAE 2020 FAS &S SAUN 59.25 Jivt, (b 2020
R R R B SN 0.53%, HTHLEMR, HERSGIHE R R Tz 2
B RS THIEHHRITEG P2 2 5 BBHEE R A5 0 Bl N —PE 2 27 & )5,
AN 0ot A5 o A P T £ D A A S, AN 2 B I 1 o A )
WOASTE A 2 R HE B PR 280

1. K “2020 F EYERHZ 2 RRBEERKRHX 55.53% 8P T RKE”
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BITA “21.46%ET T FE” MEE, HREGEEFEERENER

WEVEE NP E 2 5 SR EE 2020 SR8 B S 80N 59.25 Jiot, /i 2020
R R R B S 0.53%, A HLEUR. $F2 2 I8 BEREEE Dy 15 a1 A v
—PZ 2T G5, 2T SR 7B T 5 HART & R 6 iR B,
WO A I BAAE AT N B S O S B IR e vt 9 2 2 3 $BE 2 10 4 45 4K
YA, A BB BUZE A FCIRAS T BB . 1B IE BRI B S, %)
2020 FHERMEHETRL, SME MK HEESHHME L TR, BIEEZ
% A PR R SRR 0 o AT B AR A T

Hfr: Jigt
2020 £ 2019 £ 2018 £
i £ )21 &/ s &8 e
) 12.72 | 21.46% 126 | 20.83%
LA 3.87 6.52% 0.22 3.57%
Wit 3.64 6.14% 0.54 8.89%
LT 3.27 5.53% 0.26 4.36%
thZRA 2.60 4.39% 0.17 2.88%
iRl 2.49 4.20% 0.17 2.85%
ilREES) 2.44 4.11% 0.15 2.48%
IR R X 2.28 3.84% 0.15 2.45%
IPNIE=) 2.24 3.77% 0.36 6.00%
TFA 2.04 3.46% 0.14 2.25%
oAt 21.67 | 36.58% 2.64 | 43.44%
=n7n 59.25 | 100.00% 6.07 | 100.00% - -

2. MSREBIBE IR IIR 5 HIAER A B )

FHRBHE AR IR 322 221 & 1T B OIS 7 BU e #4200 ol i h 2
A B i . R RURS MER AT 6, MOZBWEE IR OGY R T P2 2 )8
BRFRE — 5, BEAh, BEE 2 RIS AE 2020 AN S SN 59.25 7]
TG, 7 2020 FERREIL R A E BN 0.53%, ARSI E KRR RIS
I, IT A% B RN S 2 i i o SR AN IR T A SR BE 45 R, R EE i & (1 v
BvERI2 T

3. P22 BB TRIEHEEHE b RIT NI 8 TR AR A T
i, JURIEEEHEET T RE B NEE H R T s A7 & B A3 R 2
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QO w s srBH AR A S = 8 o A 17 1 85 ) 8] R

e BT HE

P2 2 o S B B 4 3 B A B RAT AN B 1 DLSEE it PR e A7 78 o o
F T2 )5 bl e B A BTEE R ) 2R, ok e i 390 = 22 Fh 32 78 [ A S e 3813 2 ) PR
B T ST 13 N B BT 8 A SR I R A 1) s EATHE) o A AR N P R
JG, WAET P2 21 G180 B NSRBI R, 82 i 120 0 K 52 s i) S
FEAM 2 AH R K o DRl A P A A8 B B ) T = AR ) R B e
T AN E . RIEVU . RS THITS IT & BRI 1 R AT NiZIE s E
NG BIVERE SO R A R AL AR SCH5E ,  IFAE DR . H AR THIMAN 1T 2 A& HIBA
BEET, B E N SN T 20 A, WEHENARERNE 0. 4
PR, FHEEREAR T, A A BT 40% MBI SR N RE D, BIK
ITNESEEST, RGN Z B T HAE . SbAh, (RIFN . Rt
DB [ TT A% 25 BN e 122 5 4 0 ¥ 2 3 AT A [0, DU S L 4 I Sk
TRENUIG . B TP PR 1T A% A B A O A2 7 1T 5 LUK BE AL 50 4 T
WEIL 297 4, IFPRAT GRS SEAB S, Hor 59 AN TFHLS AR R
A, N 19.87%, HHAE L L.

UbAt, 582 2 BRI S AE AR [R] DUSE S B R M it 2 TR T, 2020 4F
A 1844% P TR, 5P 22 BIREHEIE 21.46% % T RAE LR, Wi
AT ZRAG T St R 2y ) et R ity B AR AL B A7

zi b, PE2 2 RHRRHEELE 2020 SEHE SN 59.25 JiTt, Xh 2020 4F
BERL SR S EE SN 0.53%, BESHN LLBUK, AREm g xRk AT A& a3k
JEERS B LI R b, SRS I HERRPE R0 . 2B R B TR
B, BTSSR, EE AT TH 2 2 F 6 35iEmA
IR RN, i 5+ A8 Ty AT 4 K o ORI T AP AN A 52 P 2R AR
T R AR T AR B B T A o [RIIN, [ R I o SRGE R
2020 FINE 18.44% B SAEN T AR, UiHT T &L ZH X B A BARL A
AR, RN, RIS IT ZE RIS A RTH MEAER. &
Wy A IR AE IS RAT N IS E L brE L, RAA AR,

(=) YBIERREE. WMo B V. E. FiE. 7R, HNSs
HrEBHEE 2 EE N ERXEEE:, WS _—RFEREHEREFRTHE
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KRB EEME, R, REFESIEHE.

1. BREEREME BENHEZ AN AITRHEHLZEEHFIKE
PR K B

2018 AEFN 2019 4T PG4 BEEE S R B A4 4 [ A B 1) 32 22 5 RO R
minimoto JEFHTE P8 &4 8 &40 &7 LLi s, ZJE A B2 BN, b
T X R ER AN . KM minimoto JERAET PEA B ESBLE L m £ TR
JH DX 3% 0 A T minimoto B MU EF, R AR T I & AT A
AL

(D TAASEREHESTN L L EER/D, EBFETRES

REBR K, 7548 M SR 2018, 2019 2020 £E43J fi A 4F g 6
R 2.77% 2.07% 1.31%, HEA NS 9 A 26 14 AA058 24 A, 70U
BAESEM G LR ERN, REETRFGES, BABIRNTNRTR:

HAL: Jio
2020 & 2019 £ 2018 EF
WX T [ AESH | eS| | HESE SNBSS | | BELH | e
% | A 24 % | CAm 54 % | (Fm) H.
TP | 24 30.84 | 131% | 14 5242 | 2.07% | 9 7594 | 2.77%

() T HEBREREBMAALITRHEREZE THEES, 5 RENEE

B FARF

JUUEETE 20184 2019, 2020 fEA AT BRI AN IR T R s,
2018 A1 2019 SF AN IIT s s M s B HE 44 A B ET 1), 2020 FEHEA RIVE N4
E A ™, BAREE I R TR

Hfr: JiJG
2020 £ 2019 4E 7 2018 £
5 = 0 ;
Vs | 26 | 129.19 1.24| 3 184.91 1.37| 3 221.72 1.71
J"HRE | 3 163.75 132 | 2 197.16 145 | 4 215.38 1.74
2 [H 145.81 1.24 168.63 1.31 185.53 1.58
P

TE 1 BB INIE NN, BT

P, A= A A B
TE 2. NBATHHCE CREISE S0 T B0k DU S

TE 3 (fE SR H S EBIEAZ BRI 2B VE N ARSI ME A - DR
HUgE T HiodiE th 24 =] R S 3REG 1Z EEET S BT T A B i st D4R
SRS AR T G R b Bt DR A 8L SRS R EEURE ST A R K
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H, e UG BRI SEERE AR ) et R, RRERAR G e R R
B M- DUREERE

2019 F] V54 BEELR 2 BRI N ST B 2018 4F T e, EE R T 2018 4
REBLIR ) 25 5 R minimoto FEARME T 2019 42 7 H 1 HEE RS E &1F, M
ZIEEAE R RN S, FEOZE 0 ISR M P E A R B,
ZARTHEHE ST HRE . EENEIEEAETT.
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QO w Rz AR RHAR A S5 =& H A% ) ) B ) Bl R

(3) 2018 £ 2019 £ T4 BHERARZ M A NITT BB E = T HAb 2 fr R B o4
BEAT HUSR 7 BT K BB AR SR R 5 P2 2 RSB BE R SE)E . RN bfree BFEOUE . R chuchu WKIBCIEALIE MRS minimoto i
W, Her, SN EERAETPE A AR el IR AR TR N R

2020 ££ 2019 £E 2018 £E
L wed | WE | TR | MG | (| W mE | TR | NG| 0 | eEew | mE | wa | mam |
(7w |88 | & | GO .. (i) | #E | HE | Co R (Gm) | $&E | HE | Co .
GIEE I ety S-S WrS 2.28 | 427| 503 53.34 | 1.18 0.15 48 60 31.04 | 1.25
KA bfree BEEEALIE 323 | 170 | 211 | 189.80| 1.24 242 | 139 | 192 | 17443| 1.38
A chuchu BKBKEAN 5 28.56 | 1,960 | 2,447 14571 | 1.25 20.11 | 1,242 | 1,537 161.95 | 1.24 6.37 | 418 | 513 15249 | 1.23
FAth minimoto FE AL 28.93 | 1,375 | 2,000 | 210.42 | 1.52 67.14 | 2,868 | 5,150 | 234.10 | 1.80

2018 41 2019 4/ 7848 BB T & AN HE 4 4 [ 00 51 1) 38 22 5 B 9 KA minimoto JESHTE) PHAA 8 & &40 5 LuBe s, T M Bl i
WEERMIE S, Pm DIz X SR RN ST

2018 KM minimoto JEHHLES P44 885 &80 5 LB R R A R e 2018 AFAN R X -3 9% 20T~ BF 2 i ) it e 5% 78 AT
—EWLEF, minimoto fEAFHERF B ML, T EAESILLRMG, B 80 FACKIEN KT, AP X A BRI 2 E R (2018 4
A1 2019 £E K minimoto JESHAE] 48 A V848 B8 B BBl o 4 [ B LU A9 70 701l 46.86% 5 48.18%): 117 chuchu KUK & FER U AE 2014 4
fEp E KRR M bR, £ ETigie 8 KT minimoto.  FIREHER I, TR UM X B (IR B R AR S, B e R
JEE 1) s PR A 3 A
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QO w Rz AR RHAR A S5 =& H A% ) ) B ) Bl R

W H 2019 4 2018 48
JVEAE KA minimoto FEANE (1248 BRI B ATEL 11 55.19% 88.41%
J7 R R minimoto AN (5 128 BEZE A B A L 66.82% 88.90%
TR RHEEE R B () 184.91 221.72
JTARA RS B (JT) 197.16 215.38

i R AT DAE Y, AR PRIV 2% 6 minimoto b R I R v T A BEEESS R, AR 3 (% S T P & A
(Rl 2R HE A8 1 B & A B AT L

@R minimoto Ji 8 25 B A A H At BR 22 28 f va 1) B DR

A. R minimoto JEEHTE & 1E MR F A E R MMy BRI, BOLH . BUEH. BT ZILEKMEE, P=mik
E 10-200 JC2 8], 3= B EE I 28 ) LR AR A% v T BR 2 W 28 FLARSE Bl 0 7= S AN RS, LT 2R 38 2 O Bl — RIS B LR . 4R 1 1
KT AR, LR LH M FSR GZAEE 2018-2019 4E-F RT3 S 8E N 2.70), MM SB0UZIE % i
REBER T Al e

B. K minimoto /& fiHIZF7E 2018 EAN 2019 FEHJRIIZE 73550 31.26%M 25.39%, FERREIHIIEGH RIS B, A2
FOZNE BN TT BB AN SN A BERE S il v

gi BRTIR, 2018 4EA1 2019 FEREELZRIEEAE THA B R BN . AT B ES L 2RSS A LREEE I,
FAENK % & H .
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(4) REHM. BRI B IERIENR

RAENLAG S FRAR T 3 I B ESR 2  #EAT 1 FA DR, IR T
KA T DL R L, BN P SRR B I S . SR

RAEENLRD . BRI e s BTG Bl U7 AT 821 N, Hrp i@ fiih 442 N, %
RN 53.84%, FEIEAYAEE AT RN BT IREERT 168 N, A2 UTIRIFIA
WSKAT RN 140 No BLIE [R5 BARAE LN T -

VIR R REE (N el
HEBIE 442 53.84%
Hope BE@ A K 140 17.05%
PRI I I K B 0] S e AN 134 16.32%
BB AABZ VIR 168 20.46%
Toi T BRAE 4 T 379 46.16%
At 821 100.00%

2. EMmREEEZEANMBRNBXED THE. FiF. A, HRENE
R R & B

VOB BC ISR B B o5 4 A B S A LL VD, & A T HoAh 4 1 22
BT AR R TE 18 A 5 S L, B U T T LLE & ANt b
o A% ) it WAL 45 A0 G U 199 5 A ) 2 00 R N B A BT T o A8 5
i EBCRAL S, PIAS i LT3R AN A& IR & T R AN AT 2 A i X [A], A —
EFE AT AT RE, S0 1 (R AR/ RS i BOL % AN BT — e AR AR AN
BEALYE, [ PO A B 5 4 (R A L350 25 B A 20.95% %2 24.36%, & H
MIRARKIESETE, KU 0 2 B v T HoAt 48ty BAT & BRI

WA EC A E IE ETEH N L B R FYA X PO A R XA
I E D, PR E . 1TPREE . BER R AT REE G TR TS L
C T S 4%

(M) $i8 ECCO RE“HAFERBAEBRREFEIK, FERARKFER
AR B BRI, BREET B ERYEHRE T RSN R, MR
TR AU B B AR S

ECCO #3 M A R ARG A0 5 LG BRANUT P38 58 U [R] A3 5 AR K )
AT T (18 3K 28 O H i e it 5
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QO s s AR AR AT

S = 8 o A 17 1 85 ) 8] R

() BEBAXT KRBT % P AT S TR B A DR IE 0L, BIEEAR

T s TR ELA)
1. EIET R TT KRV R L
(73RN S WITROE

PITRIE VTR, 1R A) 2 7 I S 7= o R s O 258
it
PRAFNUAL S R 2 1M 58 B HE 3 [R] 5 3

WRHEIFE D ERAREGE R .

NS SRS S SR A

TN 3 Al R OB B BEAT T BE AL A
Eﬂ@’

I

EF 3,493 A\, HhEam g 1,822 A,

BOERN 52.16%, R VTRIFHHIAE AT AN 1,220 N B [RIVT 132 V5% 5
A2 oy s WU 2 VTR IF W D SEAT D (R 32 U5 X AL By Ay 2 B8 I A R T

A G &I L 43 A 8.59% M1 3.72% . ELARIE LN :
VIRIEN RIEREE (N el

BB HIE 1,822 52.16%
Hope BE@IFRAIA g K 1,220 34.93%
PRI I I K B 0] S e AN 130 3.72%
BB EABZ VIR 472 13.51%
Tov T BRAE 4 T 1,671 47.84%
At 3,493 100.00%

2. RIS PE R ARG ®
(7SN ANGEES

THITEEAT IR HL T U 1k EE A5 5 R AT Ml AT B 23 =] 5% B 0 4

T
AT BIR L R HABA
ViR e A 8] 2017 FEFEE 2019 2018 4EE % 2020 4R
o . TR N E AR | A TR E SR
RIS e R
A RITHE GB) 2,770 3,493
TiRBIANES (o) 2 837.48 408.51
TiRB A LAl 3 1.05% 3.72%
1 BT RZAEE SBRTHE P S BB AR PR, 2 S 4 48 T [
B AARIZ B JE B AT B AT AR DR, A VR S U VR AR B LS AT A A TS
AT ZACIEE JE
T 20 VIREIN S HE B2 VTR I B SLAT N K52 07 53 R IKAE 5 &

T 30 PRI U5 iR LB D U R AR A e 7 2 AR 2T RS A A 2 B el 2 )
VIR LEBI U5 MR BN 800 3 23 W) T 3 2 2 5 A 28 o A2 R 4 ) ORI P52 ) <

WL

90



QO AR A = 5 A 4 1 L A

LR LT, DRAFHURE . RS TR AR 30 P9 Ao KT B2 7 1) 1
ARG ARG M, FEARR TR, A RIS E B E S 5l RS L%
FURBSGEAT R, BN B Bk,

() 4kEEEI% 55 508 % 5 1 [ 52 “Exception /)5 %Rz & T H A5 48
BRE” AR EE, DrigBim. SAABRD . BF S WRER R #THE
REFERE#E.

Wiz EER A E M. PIRHE . ITRSE. FEM. TR, A
VT AR BN HIIE IR IR R SR A H IS R L O R G
Pz

(-B) YR SE R P KA T KRB AR B YE , 2B E ST, “30
/50 £V FHEHE ST 0.01%, TR BEEEHREF ST REES
B AR AR VZEEEHNERREB RS .

1. FHESER P AR 7 vk BRI B 7

EnfE e K 2, RN R THIMREAT T BEALARE 1 HE Ui R 1
5] 2 ) I 7= it PR 156 500 R 55 1) R, A% (A S i RIS B R stk L &
R

RN PRI e B E R U5 3 135 N, HohEamdtg 52 N, #
ARy 38.52%, W HE P AT R sk 8 N, R VTIRIFHIIAG
SEAT RN 37 Ao B [T B AR B0 R -

VIR G RIETREE (M) el
B 52 38.52%
Hodpre EEIFAIAN K 37 27.41%
P I KB o] S AC AN 7 5.19%
BB EAESZ VR 8 5.93%
T ERIE LAY 83 61.48%
At 135 100.00%

2. 30 /50 £V BB E ST 0.01%, 75.11% ] BATERI B £ &
AFEAFE 6.18. X 11, XL 12, 3.8 B4R 45TE3h A 1) s & 1 A
30 Z£/50 £ DL B iEECE AN 0.01%, EEHEFEHBWT:
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QO s s AR AR AT

S = 8 o A 17 1 85 ) 8] R

2020 4E 2019 4F 2018 4E

TLE TGHIBIR g i i

HH RN m‘zﬁcﬁ ] B Iﬁzﬁcﬁ =] B mzi%% ul
fRAZE | 50 £ &V E 831 0.01% 604 0.01% 419 0.01%
REBRK | 50 £ &L E 1 /N 0.01% 3 /N 0.01% 8 /N 0.01%
s | 30 B KLk 6 /T 0.01% 2 /T 0.01%
Ak | 50 RV 2 /NT0.01% 10 /NT-0.01% 4 /N 0.01%
LR EY/ N 8 /N 0.01% 9 /N 0.01% 16 /N 0.01%

HAb 2k | 30 &L E 8 /N 0.01% /N 0.01%

CRLAT, A5 P A S B I 3K 30 28/50 ZE LA BB BT AR 1T B
6], 75.11% 1] FALRRIN A 4R A AEAEALHR 6,18 B 11, X 12, 3.8 5L fiyih
2 39 1) =l ¥ 65 S0 1

Vo T, RS ERLE 618, X 11, XU 12 e KIEEsh, TF62
ZIEHIEE), XETEENRENS A ER AR AT m AL SRR SRR A
= ZIE AT Sy I E ISR AN (D RENERES): {ESEL
WAL TEPIEENS (PSSR 2K TR TR AMdF. MR ESE: (2
SRAIZRES): BTN AT RAARE . R E SR (3) IR B E
WA IMAJER 2 R TSR 2 A EARAE: (4) mBEIRRES): 2%k
GO N e 1

W6 — RAVMEEES), BUEBE T RS MR R, Frin .
I BLAF A B T B RS2 bR e, S B G HE.

OV W RREHE ORmE. FEME. BRI 2020 £HEELH
BEPRIFBUN KRBT RHESH BN BN RERE R3S, FEE
RBLRT 2020 FERITARSEHSIE, RS E LS BTG i IR B2
TR SR AT T B

A AROE S AR TT A2 A i B 78 55 S 1R) | AEAS[R] T 501X i) ) 4 5 4 0
WA DT T B R T BB X A T R B A O R A b

1. JRM R G SR 4 B S R R BB B oA

2020 FRFITHEL 2019 FIEK FZRIET 2019 F 9 FIFLRIEE IR
Acne Studios B 77 FEMLE AT P AEHF LR K IR R exception 4B J7 HEANE , 1M
SRS R BT BRI A Sk 2 v T A S B RIS ER T A N A S AR R
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K G IS E T A I S5 5 5N S IR it S B AU AR AR BN, M AR IR
FAFAE BB R S AUE SN RN AT 58 8 S A S ik i R A G A,
Il A it A A B RS I A 5 A ) SE BRI 2

2. FERREHHESHE BT BB

2020 FFEIT HLEAAE[2000,5000) X [8] P BRI B4H B A0 2019 FIG K
HORET R dissona ‘B 7 BEALEZE 2020 4F 9 A2 1EEE I & S CENE S0, 1
A VT S T ORI 12 S A A Bl D0 S AR B A A b o A
#£[2000,5000) X [8] N o [F]I H1 32 I M, 2020 FER R R 24 T A& 4
FLAR S HRATHE . 5 BATAE G Mt S A & S0 2O T E%, 28 a
i R AL 2019 A FIR/D, BCGEAE AL RAAE LB BB MR
VT B AE[2000,5000) X [8] P PR R BRVT 585 65 000 FT 39 o 0 155 0 R A & B
B SRR A B U N AT O ) SERR I I o

3. BEMRIEFHHE SPERBT BB LT

2020 FRAVT HLEL 2019 3G 2 BORIE T MES 2 ECCO M & 17, {244
AR IIEEINR, A RS, 3 80 S A AT R ATT B () B A A 45 &
BT N, WO AR SR R B R B AURT O AT B A AU B R AR R
AR, SRR B KA A ) SERR I D

(L) REHPRE PERUEWER, ZEHESHENEE P EWASSH
ZEFPEBMANEE A, AGREEHEEUALE T ESREREBEET
B & B TR EET 1 ERNBEREAN BB EBEE RN ILEENR.

i wey= gl S NGRS S Sl AR N A K R AN RIS YN
W NE 2R NS B A B AT O B R e R

1. MEFHERUEEE, EERSHERMETEMASSHEEAEY
ANBHI BB IER L ILEE N

BREB o M A B A B AR R 224, &AL R MR h S NS B &
FH I N EZ R — 3

2. FARRZEFEMASEEREFSHREHPME LA TEHERT 1£
H B B B B B AL ILEE B

BRAESI> b R BARAFAE R 225N, & A i 2R 25 4l I NS 4 h 5 w36
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JE AR5 N SRR 1 2B s A — B

(D BiH 2020 EFEVFRIBE K, HREERE K PAVAXHZETR
RYEERL XFHEE KRS S KERNRE TR RS R,

1. A7) 2020 EREWVEHFHEGHEKFRIEFHZERRL

G, RN BRI R IT %2 A% 25 (RS AR 5 R AT A
FHL TR 22 18 B A5 USON R 82.60%, FL T XT 2020 4F Z5 Bl 25 371 )5 4l 4 5
B 2020 2BV 55 A7 5 Al AN B G AT A% 2 B 30 9 81.52% 411 88.16%
HARRS LT

(1) AF] 2020 FE2EWFZH B H R

BAT. TG
RO 2020
) o i} :D%Etx Eid 2020 4551 EHTY
5 JE F& i =S E M IR S
.t . JEER S
JuFE W b b
1 Solid Gold &M JE PN & 2,570.82 41.05%
2 | Solid Gold ZEWIHEANEME | KA = 1,211.38 19.34%
— Solid Gold
3 | Solid Gold JEf)E TR & 392.41 6.27%
4 | Solid Gold g4 MiEfRE R 7 65.51 1.05%
5 1 A v s SE S AMIEAR S | R & 930.89 14.86%
6 | EEEEN AT EESNEMIE | 2R 15 R v 5 168.85 2.70%
7 | R OSSR ANEME | B & 39.69 0.63%
8 FEEE AN S KA e = 705.36 11.26%
5
9 | FEEEME PN 5 2.18 0.03%
10 | UpSpring {EE4MEARE Rt | UpSpring & 175.72 2.81%
=a7s 6,262.81 100.00%

T BEIRE AR KATIE =07 1T BRI FT - ALK 08 555 RS
HIRAFH R (FBRHEH 58 £ Iz E ).

O] 2020 FEFEEN S FIRNEE 2019 S5 RIEHE K, 2255 A MR Solid
Gold. E#&i5 . FEEM UpSpring i SR R R T A E EE NS A E

(2) A7 2020 FEE WS EIEHEKFER
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Bfi: FT0
B2 3 2020
N e | e | 0L
z e Fg | R - BIEG .
5 JERZE | 20204 2019 4 Py KEHEB
JEE N g
1 chuchu WKWK AR )5 KA & 2,289.79 1,267.26 1,022.53 36.40%
chuchu
2 | ChuChuBaby #F#MEME | KA % 449.26 126.97 322.29 11.47%
3 | TROMBORG ##MNEMLE | R | Tromborg & 1,417.73 109.91 1,307.82 46.56%
4 Ja PR SR i JIES = 155.51 9.53 145.98 5.20%
5 swagger JEAE R @ 20.94 16.38 4.56 0.16%
—| Swagger
6 SWAGGER jh % INT & 5.73 5.73 0.20%
it 4,338.96 1,530.05 2,808.91 | 100.00%

A R T A R A R4S, #i Chuchu. Tromborg 45 il LI 47 &
JEEH BB T 2019 4.

2. ZELEAER

] 2020 SEFARNY ST HIMRBER, B0 W4 1k 4 K A5k A (1l 55 15 K1 0L
RAEH U AT R e > TH I R A S B R -

(1) BEERF

RAFHUR . R THIMEAT T W M ARy
@O 1 EFERNRDE SRR, PUTIRATEA R ZFAT RN, P EHIRA N
PR AR B 1 B S AT I R
@& & EZEAEEA LR A SR, X F S SIS IUREAS , A% AR SC Y e
P £ X0 MK BT B8 =07 SCAT P B iUK
@5 IT A RBIAIE FIRZ & A 5 B et 5 AL s & B, BRI AR

HESIE. S FErEERr . HEEIRE A IR FURE

Yrifids 255

X AT AT, B EART B N AT 0 R EIX R 73 2 B
DXTRI AT KRBT BRI S, R SEAT I (]2 75 & B AR A& R GWGREUE 5 &40
=T B 5 & HR S 8. ML 5RO

@FERAT NS T 2GS S A B0 T BRI SE &, A IT #
A BN LA ST 28 AN B R AU S5 A B0, A% AN ORIT BT B[] i B ik
WSS, AT RSARRK, iitidsx. BEBHN, I R— TAAER T
HLs
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QO AR A = 55 o A B 5

G RAT N T B A  RBUT B RSN K& P, R 1T A FIA T
VEREAT KB L2 P IR, Rl 13 o KA 7 EAT HE Uik, A A L AT
IR LA

@8 A E I LR BB AT & Sl AT LR S ATHEAT RO
0.1%, 0.5% % 1%% FAHE ST & 5 MG BT S0 G A B HEF 0T R 4
B Lo b, RS0 2 AR 7 1 1L

(2) BEEE

fEPAT ERREFO-@8F, RENE . RS THTZ & B R AT N R
T8 A 55 1 40 A

EPAT LIRFEF@-@, RIFHU . IR THIT & 1T #% & F AR YE &K AT A
TS5 1S RO E AR A VG B SR A, CRIENLAL . RS THIT & IT #%
A AR AT (RS SHSON 5 R AT N LR SR R S5 N AT 82.60%, FLrhgt
XF 2020 FEEEM S HIGE AT EPUN 2020 FEEZ 5517 IS A S KA
R A L5 53 38 81.52%F1 88.16%

(3) &AES®

A%, RN AT R THITIA R RAT N 2020 A28 b 55 1R 7 30 1 4 &%
FER AL S R LR AT LS, RAT A 2020 SERE S IEECR A &3
E
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B3R 7, XTFEFE

REFRBHRRFZEGELR, 2020 F£F, XITALFEEEFIRN 48. 45%,
BE—FEEK40METR. B, BHEKEE, RiESH, EHRETE.
BABREREEHETERSEFRDMIBERK . RITAUH, EFRTEEL
SENEEABRTREEWSHRERLE . R\EXHE, RESHEBHR
EBEEN ST, FHGME Solid Gold, FREXEFEFIMEA, 2020 £ Sol id
Gold RIRIBENHEFEA 37.72%, BT 2019 £RESHLSHEFERN K
13. 11%. HARRRRS REHBEESERS S HAM FAEJ 2019 45, 2020 SFE—K
R, ERNFEKEES.

HRITA:

(1) & 2020 FEETEREEEHOHETMEKER, XomEKEE
EHREEREERHNHEEE, #—P oA 2020 FEREEWSEF
. RBRMEKTIENEFERERABERANERE;

(2) HRBIR & HAEHA HEM, Empor io Armani S RAIEE L 5EFIRBA
IEESTRAERMEFNRNEE, AFAEREEEHENRR LRRERE
FEEM;

() LAHKONEMRMN—MRTRENRER, FoHEMTEENHA
Solid Gold MEEEFRKFNEIEY, SMixmENTARSMNFREMN,
ZITASHERGRNESHitMETAREEN. ZKAP. EMNER, 98
BESEEBNAETNBSEEMARERXE;

(4) ZERENEHTEAREFPNEEENRER, MENRPERS/ R
REOBREITOH, HMABEEEXERZIINBAREBSBLITASERH
A ERHE TEFBHEMNZITAEFNROTIER;

(5) ZEMMBFEHNETERRARAS, MENER, HEZLSHEF
R EAEESTITIANEHFEHLEATNENRNFERRSEY;

(6) ZEFTEESENRBAAE. HXNEEREE, HEZIESXIEHEK
MEEARARENRSTRITLRSRGATZELSENRNERRSEY,
EBHIRM Solid Gold FINFAERENHMEFREFE LS, BARETE
RS LHERENTMENS SRINAE, HFEaE BHXHER, #
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QO s s AR AR AT

5 = He i A% ) W R 1 [ 2

—3HT%AA Solid Gold, EEFHEXEHRENLIBSETNSREE 1
—RtEB ML RIE
BREFA. BRIVHFLRPHEL.

EIp-F

(—) &6 2020 EREARARZEERNHEEIEKREL XoFEfe
BEEMEEARSEEENSEEE, sH—B0miid 2020 EEREELSE

IR BT BRI B BB REEBAREERIHRE .

1. &4 2020 EEFHEARBEEHAEEREZEEHNEEHE KB, o9
2020 FERBENLSER R EFAKIENR
2020 fEFE AL 2019 4R A E AR B B 4. N . BRIAE R R AR5

L an e
B K0

i H 2020 4 2019 4 2 F) 7t

i B AR 86 68 18 26.47%

B 554,683.59 404,079.21 150,604.37 37.27%
A 28,926.75 20,161.53 8,765.21 43 .47%
A 10,879.54 8,719.04 2,160.51 24.78%
EH 18,047.21 11,442.50 6,604.71 57.72%

SSvES 62.39% 56.75% 5.64%

M EFRFTE, SRR K LRI K LT, AR R LB T8 45
BRSNS K L], B o T A M Bl A IR R A e, RIS K R 2k
TR EE IS AR (2020 SR A ROA 1,984.01 Jiot, VEWL TR, Fit
SRR L e T4 B AR AR 3 K EL A9

2020 4FFEkK B JEAA S EHAHT RS A AL WO R BARIE N IN £

Bfr: FT
S HEH O A EH S
SR it £ i b S =4 £ X1 =54
JEATIEA | 48528526 | 87.49% | 24,77091 |  85.63% | 8,899.46 | 81.77% | 1587538 | 87.97% | 64.09%
HIERE | 6939833 | 12.51% | 4,155.83 |  1437% | 1,984.01 | 18.23% | 2,171.83 | 12.03% | 52.26%
Bt 554,683.59 | 100.00% | 28,926.75 | 100.00% | 10,883.47 | 100.00% | 18,047.21 | 100.00% | 62.39%

8 BIER T 2019 FEEAGSE IR, N
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QO AR A = 55 o A B 5

Hi ERATHT, 2020 A BEURAFIBFIR e, A b B SN AR 1 DTk
73N 85.63%A1 87.97%, HJFEHJEHI B Z 64.09% = T A iz &k 55 8B4k EH
FIF 62.39%, JEAT I HH 1K BRI AR S H I 2 7 B AEE B 55 B R AR E
M 5K, KT  TH B A2 BT A o e B AT I o B R B AR Bl s, o
JEA JEHE 2020 FEFEAHEL 2019 EFER KA BN :

B Jt
=] 2020 4E 2019 4 25 23 L5
BT 485,285.26 404,079.21 81,206.05 20.10%
LYON 24,770.91 20,161.53 4,609.38 22.86%
HA 8,899.46 8,719.04 180.42 2.07%
EH 15,875.38 11,442.50 4,432.88 38.74%
BHE 64.09% 56.75% 7.33%

H_ERATH, 2020 A JEHIAHLL 2019 4Fi2E JEH, )5 6 & K
81,206.05 Jj7t (1 20.10%). HrshU NG 4,609.38 Jiot (HEK 22.86%),
T TR A 2020 AEAHEL 2019 ARAR 46 0 OB B AR R AR AL, BT AN
4K )[R B B A A LU B AR [R5 . T A S e B N R FRAE O R e, —
JEA TEAIAS 22 B B B UG A 8 N N, TR TS AR A 2 o s
ERUBIE KT R LU 38, J5A 54 AR 2020 SEAREL 2019 FFEEA GRER R T,
WA B A Kt Bl B R B K R AL

JEA T4 R R G USON S K TR AT K B R K DT R O O H i TR S PR

IS SO TR E AT A LB, B LA R E AR,
PRI LT 164 05 L T T B B AR B ), S BB AR AR B, 2020 A58
BRSO BRI I LB 14.37% BF 5 EEA 12.03%, BRI A 52.26%,
KT 2020 FEBARIZEBFIR (62.39%), KILFHHEEMXT 2020 FEREE EF)
IR TR, H RIS R CRARBFRIZKT . 2020 4 A 15 bl A 8 A
Koo WEHUS NN B R KR 2020 4515 BAIE I EBFEE

2. &8 2020 FEFHASE B EEFRSEEHERHER KB,
2020 5B A KT B B F R FBRKIEERAER

23T IS E AR I E 43 50k B A R A AT T 8 A B B G K AN R
ST I
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QO s s AR AR AT

S = 8 o A 17 1 85 ) 8] R

Hpr: Jigt
2020 4E 2019 4F R
W HRR | EHRR HEM I HEM P
&5 5k &5 &8 i b

BMGERE | 23,465.93 4.23% | 48.97% 23,465.93 15.58%
BOATE | JEAER | 393,188.48 70.89% | 68.05% | 294,895.05 | 62.20% | 98,293.42 65.27%
IE | 416,654.40 | 75.12% | 67.06% | 294,895.05 | 62.20% | 121,759.35 |  80.85%
BIGIERE | 45,932.40 8.28% | 54.18% 45,932.40 30.50%
WAEKIE | JEAER | 92,096.78 16.60% | 60.40% | 109,184.16 | 47.90% | -17,087.37 | -11.35%
N7 138,029.18 | 24.88% | 57.74% | 109,184.16 | 47.90% | 28,845.02 | 19.15%
&t 554,683.59 | 100.00% | 62.39% | 404,079.21 | 56.75% | 150,604.37 | 100.00%

F IR I 1 A0 AT RIS R, TR ST A R AT N R B AR,
HOEEE & B2 IR, R8s sor e B T4 6 R B, 2
BB AR

JREATIH H, 2020 AT IS S A A LU 4.23%, SRR SN
70.89%, JAITH A5 UG K 2k B T 5UA IS (A 058 DTk o H A
BUIGKY 65.27%), FUMLAGAT H S SR 2k A TEA)EH, BT EAME
i 2020 FAHLE 2019 FEAH 643 BB B AR AR R AR AR AL, T A SIS E N TR
FEXT R SE , BSOS 2 5 4 A 5 AL I 1 [ LU 3, A 5 4 e A
2020 EAH L 2019 FFEARRAR T, TRILJEA J5 A A A K2 W sh AT H &
FIZ TR REA

FACTI H 2020 AF T 5 B B AL L 8.28%. BAIF N 54.18% (KT
FAC T H BEAR B2 57.74% ), JRAT TE B A & 405 HE oY 16.60% B 60.40%

TR T H AR B2 57.74%), RIEASIR & &7 LUAL B IE 2 BRI %K
JEA B R T H BRI e g ma 3K I H Hh A R B AU L 2019 4
% 17,087.37 Ji70, AR E R R Sl R AT Zara Home £ 2020 E4 4L
SRR . (ES 7T, K Acne Studios A BT 77 AN E 4 £ AT K
WE, HBR A m, Wifirs) 7S E 5 A 5B 2R MG . B 5 e
B 45,932.40 Jjoo CHHLEL 2019 SEXI TG, BEAASHEHIG K 28,845.02 11 7T,
17 2020 4F AT H IBCEY 73 %N 10.59%, AL 2019 S FIINBCE3 45 i
8.22% 4Tt 2.37 AN A Ay, BRI S SR ITH BAIZR 2020 45 2019 4F BT
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(=) IR EHIZI H&M. Emporio Armani &5 S ELSBH R Y
BRBEERTHMABRENRNER, RSHEARZEEHENRE LR
PRI S B 1

FL R AR B L 254035 T BN BT R SRR A B 0 N AR B
SN R K

HERIZE MBI R Z 2 B RN, ARSI, MEBOR. Ak
R RS B IRABRREAON S AR, 57 W5 &, BMday ez
AT, TR T BOR L AR R R AR AL IR 5 N A [ T 2 B B A 2

() &EHOBYEHN—B=MEFRER, ToENEEERK DN
Solid Gold % FmERZFKPHEHEME, MTxMBNTHRSNFLEN, K
TN HEELRNEERMMAET I MR, ZmBP . ENER, 58K
REH W FHE A RS

RATNCERB A BE N\ MEHEE5EHES T2+ — &F
ARz (DD F BN BRI L BRI b sm B e i T 7

7. Solid Gold ®jf£ A £ &3t — F LA

(1) N384 % Solid Gold st X EREZHIMEARKTRAERA
R AT B X545k 2 m LA £

f# & B FRZ A3 Solid Gold Pet, LLC 100%AX A&, Solid Gold &
BT aieditXa g8 XdE.2021 3 A, 285245 BF5E (2021
F RN, RAFAHRELSBAGRRTAGEIRABZERANERTREL
IR A — KK BRA, NARRAEADRYZ G —REHET LR
#rA. 7 Solid Gold =Rty 4 &+, #A4BRA T E KSR T2F R T 2020
FRITARAL, BRI T EATT
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QO i AM T AR AR A A 8B RE A ) DR 1 A

I I
| |

I
I
| j

Bk, AW o4k A K45, TX A Solid Gold #4K = &
“ENBERRBALEHNE (12 4)” FHHALT:

¥l
T H AREAW | AEERY | Ho4RHE | NodRHEEN LA
#ris #rig Bk (B | & (RA#H)
FARAEHEAPERRE
SR 125. 29 132.18 209-271.7 192. 66-216. 51 31. 06%—46. 97%
ABFRASTHE
K &R 125. 29 132.18 250. 80 230. 09 42. 55%

E1:23) 5 S0lid Gold ZiTH P 442 Lk = 4B M4 H 18.51 £, # 5K 2020
FTEFARPLEAFHCEFELDE 125.29 T, B R 2021 524 EES Solid
Gold KR8 M# 5/ 3] & Solid Gold KKt M AR o

32 AREEOERM. FEFR. Bi%. 2% %.

E3: FARDM AR HEBARBRARGHENK, EBRT—RBHEBHOHENK
%4 250. 80 7o

B ERPHTAEE, 2021 FRLEFRFEALAERX [ Solid
Gold &P ERXBASH LS, AEMHHLEAE 42 55%% F 2020 2 3] 4
# Solid Gold =& F B K EREEH4LAIE 37.72%, Hit, 2020 F, 34
4§ Solid Gold = &M LA R KPR AT LAE, RALSEN,

(2) 5Tk g4k, Solid Gold &R B LA RF LA AEM

#oEWRETHOLAER, RESHBEANFTHEPHERY, BARKX
£ 5. 2020 4/ 8464 Solid Gold ey ¥ ARFE, A3 Solid Gold Pet, LLC
R E &, ABRRBHELEEARS, 5ZAAMEG TN 8 A & iTAHE. 2020
F 6124 ANER(RBRIKRRBRBDABRNERT ZUEREBIF 2T,
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HMARH R THBENES R REH LS T ERBIARM, XAEFE K ZIN (3
W) SheEMJEAT, FSREAEE ZIWI LIMITED K, 2019 i & 3k 469 £.4)
& 43.60%. 4 3] 2020 4 Solid Gold &M EE L a5 LA EH 51.13%, kX
Mdm, —FBREAHT 2020 F 5 KEAE Solid Gold Z &3t = Stk
FAFTAREE, GIAETRS KB ALKMNREEFRTZ (S5 HBBELS
AN, BEIHBNES), Z—F@EAE4HEH Solid Gold 6§ EREH, F
Z2RETHEHES TR, NAERUNETEFRT FTHEHE GAHEZE,

2020 5, 4 XT Solid Gold &gty £ R % 37.72%, AABREEH X
T 51 13% LA Ak,

Q) RELHFHEAEALMOEHRE BAME T 20

Solid Gold A RBi#6RFETHHKEME, THE RRBEHTLK,
N RBHE T ARG EHRE) R, BAXKETRRLBMH L. EEFET
B, RS L EABFNEFEUE. NIELE R T RANAETHERS
PEBANGEHES X CHBDARTEHETR. ik LA BTHHE . ©#
WRFEHERAGY ARG, 2020 K Solid Gold BE B FeMmEA 54
37. 53%.

(4) Solid Gold 89T HFE 4N FRAEMN, KITASHBLRNE S AR
W IB R, KRR, RN ER

Solid Gold kAT FHmwt oM mif, REFEFTHNIZESFNFAL
RREHDEHR SR, QEBZ, TFHE, Go!, AXHF. Solid Gold 5
EFESHNFAEARHNART R E R T -

: 7 A
BILA i%;z@ﬁgm BHAL
B2 102. 70-165. 00 & 3%
2FE 95. 37-111. 11 &%
E 83. 80-105. 73 & 3%
Solid Gold 63.97-116. 18 & & 3%
Go! 52.20-82. 37 & & 33

E: TRFBMBRAT 2021 56 A 7 B &5 T RMTTREE 7 HEME L g shEM
Jo 0 = AR, BEBRHEHL AT AR R 0y RN A 1.

Solid Gold 2 P &3 ORI, SN EFAREEERT
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Z2RXRAFRROSUARE: BE. £FF. AZ MW AE AN 2848, I
B&, B8R &H%; Solid Gold, Go!#) = HAANH L2 /H, MEEH R
W RAL AR F Ak B LIR T P RARRAH, ARECLTHE, EHR
RREARE B FEFERERITEE. FRASHRLBMRATL—H, A—5
HRAERB BN LRMNEELRELSD. NEH THRE Solid Gold =8y
WA, 23BN ARENEITEIE, RBEXATIRLFE P BHERHZNET
R, BLERES.

(5) P HHEARBYBANEEASRERT AL E

Solid Gold ®i¢M) B EH AR RIGIR) EFH G A F#AT, NAIRELR
S4Bt Solid Gold S=jf#tTHSNEM S H, EHo 4R AAIEKETIE
B EN . BANAFTHLFHWRN R BT RLERKENBTEN, B
2020 SF T H M AHERLANRH A 33.65%, RAFEEA AT ALH, A
SeHEEEERXT, Solid Gold S if 2020 =k B4 F R MR K
JEREMEF F N 37.53%, H45 4R LA Z EARM,

(D ZEMEH LM AREZ P RNGEEBRREMN, BRI B MWW
KRBT T, A REBHRARE P ZIFEERREHMIBRITASE S+
W & /EEEH B T IR S BN RAT A BRI R

RATNCAERB RN\ MEHEESEHEM Tt — &8
AR (D) F B BRI BRI b n B #e a0 F Y%

8. MEMEMIWEXE FHLAERR

REBREPTEXEPFATELER, HEARFRAC Y HBLME.

9. MRXEPF I HBERRERRXTALEF PHAERIBETRENH
st RATAZR R W oL

REHNITERE P F, SEAE LR (LHF) F kA TR S BT &5 HEM
B AL FH, 2021 FHFE RMHAE GRS = AP or, a8 bses%
MU ESLEBRAAL “FxT LHFRER” 2 ‘@, NI ZTELFHIL”
Z (=) NEAMERAALEEF” Z “8. HHIMA4EHIL” 2 “(4) #RAMK
DH”e

() ZAREEFEHENEEEXLAS. IMNRES, HKEZLFHE
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QO AR A = 55 o A B 5

FERA 30% LA BmE TN NEHFEH VS AR KB RRE & H
.

1. mEBFERHNFEEXARANE. NREF

RAT NCAERBB A<\ MSStEESERR Mt —. &8
Rz (MDD FENS BRI L BRZE ST “20 FEWEER G 2
“(5) mMBBTER” AN EE T N

o 7B B 55 4R 4 N 8RN T K i e ) RS N B R S 15 10 L
HH R, WG COERBU T BakO <N\ THESiHE R SEE
Btz et—. @EREMTZe (2D EEWSBRAMZ “2. EEWS
ERGHT 2 “(4) FEFER” RS

I R R RO A T o 8 45 5 % 30 PR 2 o A b 55 MO 1 B 491 43 31 A
66.88%- 83.36%H163.58%. [P IRAEmporio Armanift, k% 7 & 85\ 55 1)
FER PSRRI ANBON AR A5 IR 20194 At A 1E R
F, CUERER A IZ RIS FEVN, TUH B 520204 MH L AAEZE R, BRI
Wik, JBTIEH SN, 20208 Emporio Armani BA| R FIK L, EEANH
ML T AR T B E MR BRARBIIOL % 52 .

NEA BB FEHNLS I RS AFEERADFAHN. BFEEFRAYE
MRS T EZANZRMEAZ, QERME IRE. RE, MaBEFSELOAR
FEEAHRF. AR TREGRFOEREST EHE, EARITFAN LH,
R KOL/AZLAE, HEBEAFARELHN. TRAGMHBREAZTR, FFHTR
XA S 69 E KL TR AETI,

LHAAR, KA H B AR KGHE K, ETHBBERS THEA,
& e U RAKEHE K XEZEN, ALt HiERE 256
(hEP, BAEPFOER, ZROIBZFHTREARR, A L&RMEFEH
RHFAEQERBILELSTR, K =L —R LA

2. AR N RBEFE G FTIAT LA R EA AR T

RATNCHERB RN\ MEHEESEHEMT 2t — &8
ARz (0D EEN S BRI KBRS “3. FATILATHL A 7] B 2%
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X" 22 “(2) AR EML SR BAR G RATILAT A S A LA R A4
FEIFE U SR N 2 -
@ dh T E

EVE
Mg &=t NGBS
2020 FEE 2019 FERF 2018 £
NGRS -
= =) - 16.01% 31.57%
T ZaRBIE 34.44% 33.66% 39.01%
o R E —
JVE A
HAR 34.44% 24.84% 35.29%
HARB A 33.27% 33.97% 32.88%

e ATECAEN S5 Bk B A B A5 R, A R R R

2] [R ATV AT EE 23w v, DSl R L 55 1 B B S BN A P R
N S B HCFE AL SRR G4 R AT F A 22

A, NI EFEHLFHEIEZRIXPAR

NANEREBFEHLFH I RN, AUALHEEHHE R K, S XA
BHENRINAPAT. ARARE T, A AXFEHF, MBREFHHZ,
R SBMBHEFR A, REEFHE RGNS L AT R

BEEHIAT, NIARELMEELRARE R EHE, HEEmO AP
B AN 40N SHEETHIN, REBBELEATHAEFEEL
BHATER, FRBEEATCE, FEBA KATEHREANFEARERS, BH =
MBS

B. N MK FEHLENEF

R FEHLFREPFPAFTLRNNAREB LS, HARLCHREE
b 489% F, €4 APM Monaco. Bershka. H&M #= Emporio Armani %,

C. N BMEKFEHLINLEANERELERE

HFERITLR—ABATLOBE, X—HETHAE, A2ETLEAE
BROEHR.

LR REZMBEN LT NG, AFHRMBFERLFEE IRATHE
HWAENRE, EMYENETERIMY R, EHDIEHE, ANKDLHF
EARBERHEFR, FTRERAESLALEBRMBNFTLARFTLEFTERS,
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EERFOWEE. NARHEFERLFHEARELHFLATIRA &
MR CFEH L FHERNNEREERR £ R,

VA i 3 58 4K 2020 589 % — K & P APM Monaco % 41, /> &] /3 APM Monaco
RESBEFEHMRFOEDFTEHRREREHGERPIT. BEEHOIERN
By EREAME (B, M. DB FFE). KOL A4 () FEHEE,
EAQBBRAELIR), FEXBEHHE GrXBALLERE ., o))
oo i BT R R R BPATF.

BT AR, RSEER. %R KT EEuhs, HEREM
FEIRSABUR

@© HFREBBFER SIS S H AR, A7 2020 FFEF A
38.88%. AFFETRME R, L ECTE A 55 (0 32 T 2 N T A LB A4 1 P 25 )
RERIE RBCTIEAA F Fs E IR Ss PIE o B T AR AL 36 P 25 0 R A IR 55 3 24t
ZRP AR EHIETR K, RADE G, R38R 1 RS AR AL 1
WA ER . HIERS ] HR RS AT & 0 I H IR S5 2 B ik
FIgEWS FERNKEPIEFHAEE (B, MEANS . MiES. BIE%
TROLRRS I E B FAE AR S HR, DL R A R A SRS, B T — K
A e MR S5 2R, ik — MR R A o e e WSO s R 45 2

@ Z RR N ER SIS 5 EARR G 72 780K, AF 2020 F1EF
HH 2042%. AFFEEHEIR, HEFEANLS M EENERN i fp e Ek
RO T NG R A F D RCRESR, X007 iINGE, ARIT S BRI
TESER AR L rh KRR I AR R JH At FL I O YR PR S P i . A R IR 5 40
PR I SERR DB AT FUWCIR A, W T AR MR ACR R L %

@ WO ETE RS IS 5EARR S 7 78O, AT 2020 1 EF
BN 6.43%. ATFERHER, HAFE S FEREETHARMME RS, K
PRSI E R | R L RS Y S AT IR SR 4% A R Facebook
Google. Twitter 53k E M H A ARBLTM . AR MAZ FOE SRR, HF3%E
R 55 AEHE IS FOB I 2R SRR | A A AR SR AN R SR AN 7 2R
P PR, SRR & R a4
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ARPE Wind F7 kK, & B F-HAR IR 1= T ARLEF
N4 31 K, 32020 FA9EAREEM 2%-60% ¥, BF KA, TR LEA
EHWNE, RAZHMFTRHANRAEILE S, BARTR &R, RFNER
WA LAIRIKE NS, REALHTHOANRE & ILEA, BATR &L
&, REAZG@HEANTRREAREZLZH.

Bk, A8 &EFEHRLFLARERTCHREZT N KT EHT
LABAZCERNGNHUCTRELEARER, SRFEHITLERNBHEANTRE
EAeREEZA RN S A0t FH R EEN,

(X)) GEFEZENMBNNE. HXNZERRS, BEERLSKIEY
KR R EF R T FAT A B A 6 WS ERRKREE K&,
BYIE Solid Gold FINFEERESHNBEHEETELSN, HHEESE
B S L ERERNREM RN G FLE, HEGHRT R HIER,
— B MU H Solid Gold. HBRIEMREFRE RAB R AT & f i K—
AR R .

1. HEEEREWSKEEKMNEEEEER R T ETLHELHAAAH
TEWEERIFN R E K&

(1) BHEEEZEVSHKEEET Solid Gold. Tromborg. HEE. F
AR T N I R

KAT NCAERBB A BHEN\N MEHERESEHE T2t —. &F
AR 2 (2D FEWFKEASHTZ 1. FEW SN B AR S 547
2 “(2) HBERETE” R EE T A

oy ) HL R R IE RN S IR NI K E Bk B AR E B . i)k
W, AR HEREZEWS FENEMARR. KB LA ST
BAT TG
KA
A it -
2020 £ 2019 & 2018 &£ &t
Solid Gold T 3,832.03 - - 3,832.03
Chuchu/ -
Chuchu Baby 2,294.28 1,160.71 285.91 3,740.91
Ventry KIE 69.48 539.44 779.42 1,388.34
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QO AR A = 55 o A B 5

st i) o
2020 £ 2019 £ 2018 £E &1t

Tromborg FAL A 1,198.65 80.80 - 1,279.45
T e VR F A 954.14 - - 954.14
T Rj 22 647.27 - - 647.27
ES B2 58.76 194.21 52.90 305.87
oAt 272.34 236.39 233.94 742.67
it 9,326.97 2,211.55 1,352.17 | 12,890.69

HTFEeHRETERXT RN, N8R T 5 - FRATHEMOGME TR, 2t
FaEE R T endss, A RFEELHHERMXVLFEETRSF. EHRESL
ERXTHRMEENESLCHRET LS MM, KANETAINAREHH
SO, REF TN

IE RS TERAE WISl I 5, FELR N A RNES R T A AE R .
W5 W BT L 5 T A E R 25 )2 Chuchu, T2, DISREFRESE S,
JB, Tromborg. = i&idiS5 MM, Solid Gold %M & Mkl AwH
Chuchu. Tromborg. FH5F i A H B X S ARHE . 2020 4F FERS SRE Z 8 55
2019 4EHKA % T BB 5] AL Solid Gold R Fa i+ S 5 R AU N T
M, A Chuchu St RIS TR B B 5 T 2019 45 AP Solid Gold. 51 & 7% Al 52 i
& 2020 FEEHTHE FL M. Chuchu2020 SEAHEL 2019 FFISCANIE AN A 32 2 R P2 225
—AEZ AL, chuchu TETT I LA SRR 44 FE SRS — B R R UTUE AR T, 2%
FOZWTRE, BSOS P A 2020 SEAHEE 2019 SEEGINATEL. Tromborg2020 4
FHLEE 2019 AU SE N E B B TZ a0 N 2019 RSN SRR, IR AR 4L

/>

o

(2) HHREFEVFBARETRT LB, R AR ERZEFRAAF S
YR SRR B E TG LR R, BRI T R B R =

FAT N BB\ MELIHEESEHEM 2+ —. &8
JAR I (0D B BA R BARIIHZ “30 FATILATEE 2 =] B A%
XL A FE IR ER AT T YA
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QO AR A = 55 o A B 5

W | pmzwm | zeax : 2B A DM R

;Sﬂ ISR i FZoo 33 P
2020 EfE | 2019 FEF | 2018 &EF
RS . MEE., Z¥, Bk, £X . . .
IEPANTLEES ¥ % ERA. EWLEE 34.22% 35.21% 36.14%
= ] s 2 ) BEL. 4. BFF. o . .
= M s ¥ OTOHA % 48.18% 42.20% 41.58%
31 -E:‘gg‘\ %'{gﬂ‘%\ %%E\ glﬁp\ -‘El\ g‘ﬁ'\ ?é\ 0 0 0
;Eﬁ; =P E £ 3P PR, BHREE 36.97% 34.18% 31.75%

o~ . BAERE. £ | WEA. REMRINEE. HE
. E/IRV=4: EY7AN % .79% .04%
2 | JERS . A5 %adE. EF. RALEE 28.49% 25.79% 26.04%
HARF - - 36.97% 34.35% 33.88%
Solid Gold. Chuchu.

HAMBA fg%iﬁﬁ Tromborg, &H%&EF. F&E, 54.20% 50.06% 47.97%

I Upspring &

TE 1 AR B S AR B AR IR UL S AR
) HL T R M 55 B AR AT R, B Uz SRS S A dh BT
BEANFE TS, 2~ F] 5 H AR 2 O SACER R, T dh i

U G5 i P 5 A R R BB Ak R R 45 1 2 W] R B A S TR AR B sy

Al AT M AT B2 R AQER () B i PR 2, DR B B A R AR

(3) HREHMHE RNCEPRRE, AFBERREFEEHEIFRER
AR aHEME

RAT NCAERB A F RN\ MEFHEESEHREM 2t — &8
JER T2 (0D EEN S B R BMH I “20 EENFEMOH” 2
“(4) HREIRIETE” PR REE T NE:

FAh, WTHEREFEVS NS, A7 BEEEFEWSEEMERZ N
Wt N E T 1 E bR SR, T S R A R SRR, B B R R e i
B R AT Ak A B AR, 0] F FARE AN R b R E TSR, AN KE BT
VSR R S E 3. SETT bR AL BE AR 51 VE 2 E T SE, B st 8]
B 5 S f% 7 R R TN AR B2 A BT TP R BN E S HE S U AL A1
RlE s FH S Sig, NEEZHTRMLSFHTRERFTGCHMAKRE,
NIAC B R A B

N R R A & R TN R E A 2R S O IR 2 S AR
PSSV ES PN AN
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QO s s AR AR AT

S = 8 o A 17 1 85 ) 8] R

o SvilES MBS R SAEYR RS R ERZR
2020 £ | 2019FEE | 2018 FEE 2020 £ E 2019 £ 2018 £E
Solid Gold 51.13% - 37.53%
Chuchu 58.43% 61.17% 51.30% 30.89% 35.46% 19.47%
Ventry 36.92% 53.20% 54.18% 27.00% 38.79% 39.78%
Tromborg 66.96% 57.62% 28.03% -48.72%
151 8 T 45.34% - 19.19%
FE 65.85% - 36.96%
IES -32.26% -43.71% 26.90% -38.19% -69.02% -54.67%

1 BARTHSETT SON[ a5 L S5 MO -5 il B2 A5 M 55 BRAS - % i R R 22 20 4

b 55 HRVE B HE) B - % b RS 70 B ML 55 (G i 21 D 2% B R A 55 F0AS /45 it R 2
IRV ST BB - 25 d B R 55 A R /48 dl R AR L S5 O o B O w] A AR IR T
[ IS 2 58 245 A0 73 B A A 5 SR, T W) RN D B A SR AN i 28 £ S P DA i o
B, A BARX A FERP NS S — A A E G HE S, DR A2 e o
TR ST T & dh R 55 O B ik 21 U422 5 ot R R b 55 PR o 4 704
SERRAILEBITHER 2020 4R 5 HLURS SRIE T L 55 A T RS 3, BRI THAR. 2020 4R
PRSP M) 2 I JC 75 HR0B 2% i R B 55 (10 Vit 2 1

ATLVE R, SNBRE A AR T, 5 dh AR R A RO

[RIFEAG . 2019 5% Tromborg LA G (1 i A& df I E N R [l 73, 4]
HEAHHET N KA S U, B HE 2 i BN 101.60%; AN
fils i PR LE , Ventry IS BHHE 9% 5 AR S IO EEBIEAIG, BRIE 2018 £E 7 % 2019
FREMBI AR . 43E, BARAGIAIVE S 9. Sl s
TR AR, 25 R8O B FRE M Ja 2 ) PR e T 2 5 5 o PR R e Ak
TEHHEKP, AFERRETES IR E YN B RAG GHE. WFEE
BAEIZRABIHE FRERAHLEBLHPRERRS, KARARR K, L4
£H R

T e RZE

2. Solid Gold M H B R EE TS S8 2k b oY & IEE MM & XL

ERERM AR 6L, AF HEEMSH =7 Mg B S AR

el 472 (L) 722, KR & mi B aiFolze (2) B Tra%k
BRI

RAT N BRI\t % 223 B SRR 2 4

Rz (0D eSS BA RBFRDZ “2. EEWSEM T Z
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QO AR A = 55 o A B 5

“(3) WIETE” AN RBLEE IR AA

@Solid Gold 4y 2020 FHIEA1E M. NS ABELET Solid Gold & ifdy
REMME RAXRLERMEZ B AE—ROEFXFE. N Ey#HIE+L
5t WA E N RTEE, RERABIN, BLEHRES. 25048
AHER XA HB A MREF G, AAELH T

3. Solid Gold. T EREAMRIEFIRE RABH

RATNCERB A FE N MEHEESEHES T2+ — &F
R H 2 (B B ASHTZ “1. BB 2 “3) i %7 F
FM TR R TR N

@FZ T IS B RCR

B A R SRS AR, A RIHE RSN BRI G BB, R

EENRR G I T
JE4 2020 FE£F 2019 £ 2018 £
ROI
Chuchu WK AR 4.24 6.74 6.29
TROMBORG g #MEAR 5 8.56 16.68
Swagger A MEALE 9.88 3.70
Solid Gold JEfiL/E 10.11 - -
e R 55 S A AN 6.00 - -
REBA GT/\D
Chuchu MHEN i 35.77 22.79 26.21
TROMBORG g #MEAR 5 47.77 24.05
Swagger WM G 9.47 40.17
Solid Gold JEfL /5 40.97 - -
T R Vi P 3R S A A 75.51 - -

TE 1. ROI=F A AV TTHE 3%, SR BA=TIZHE 2208 2 N

VE 2 AT HE B Geit D AR BRI Bl A AL T SO, A R B R E A
ol LR RS2 R 20 7 AN [R5

TE 3 B =SS U AT B B A

20004, AT LEEHNROL, 4 RAAAERIRA L. EE R
ChuchulKWKHEMLIE : (1) REE FEWT B S0 R AR, 8 RATF I BT

HAR AR BUS 2, e B b sk er, SR A IR, BEE 5t
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QO AR A = 5 A 4 1 L A

WK, FRESRRMRVEHE, PR, RERAEIN, ROIK: (2) 20204
Hr=h B2, ARDINKHET SO

TROMBORGIEFSMEME: (1) SRR MY BT SRms R AR A, ST
20194E8 A AL, WM HARAAWHEREUE %, BiE R P HmI, A RZH IS
AR 1] )z e SRIUB AR P AR, SRS, ROIFEAG: (2) FEdkAT
WFE SRR, FEmEMERLE, AT EREIE N, 555Nz,
KB AW TE .

Swaggerif ML 2 F) 20204 FER FHARAN Y 5 SR mE,  WOE 4 HE VBN
SIRHETEI 28 NG AL R v, TR B R B ATt

Solid Gold#fAl/E2020F K & s AT ®, T &AW TIXRMEMNEH
A2020F5 A #FE4h, BARABARAnLtas, LEENMANEG (2477
F12BAEA I BOEENBEZBEWE L), HTRIAREXREZEH. TB
REBEP, B BAZHASREG, FEREERA ARG,

B EF O£ FHINEAE2020F K E A ARG, TG TZEM
F2020F8 A AT AR BN LTE, NAFETFRELEHRN2 RAKF
(ME4BEAMERAREAZR), RRZEAHELEZ % (BHIZETA
APXKEGELZLES, ATRINAEXRZEH. R RBREP ., BLEHR
AR, £ BALBAAES, FREERFANES, 2 TFRHEEN LA
HEFH G ETNEREERNETTLESL), IRRERERLR S, 12R01 47
AT FHAKE.

H Solid Gold. BHFEFHXERRERLA KRG AF SRR 0—&4
Yoo K BB

(B BREA. BRSTHTRRAHE L.

[RENM. HRSTHTZER ]

CRIFHUA . R THITBAT T W MR AT

1. 45520206 S AR E IR A BN KoL, X #igiss s
G R JEA RIS TR AR IO A B B, M HT20204E  RIB & B AR ETH. AN
FAK TR H 16 R e 1A R R FE AR T 1) S R B A B

2+ M RRE AR B SR AR R R AR LR R R
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QO AR A = 55 o A B 5

5545 75 T 43 HTH&M . Emporio Armani i -5 Ho A i JRARIE B MK 55 B A 3 22 S 1 100
e HAr B

3. XA RIS N BT VIR IE N R R AR RE R, TN B &
B — R BRI EAE B, BB B2 T Solid Gold i i i B ZE K
(RIEBRIE, 3T L T 37 56 40 T B E AN, 8 ) 404 T ¢ i A i 5 HC A ot
WM ERL . Zom M BTHIZESR, RS A 208 IR 7 a5 FLA e
TS

4. GG IS AT ILRE P LR G BRI RGN, 3B 26 0 80 /w1
IS BEAT Z3 T, IF € B0 BT A R 2 P SZ AR IR s i 2 3 A /) 5 % 7 Pk & A
B R SR TR A R B R 2R 1 R A

5. 4GB EH EEREAKNE . XRRES, STz s ER
A E T NFHCTE RS AR B S5 A B

6+ FREUH R IR IE T\ 5 i I R Y . B R SE, TR 5538
KRR, 40 RAT A5 BRI R 5 FAT 02 57

7. GEFHEZENMBMAE. HRIZERRS, Pzl s KiEEK
Py J5E B R HC T R 2 v T R AT M 4 At 2 ) 22 B 2% B R 2 1 T R R A5 B < 3R
B2 7] 5 Solid Gold T /0 i 2 B W& 7], 73 M 27 £ il Solid Gold A A7 7E 3
T B 0 B S SR L I, R YR R A e e A IR s 4
EHET BRI AR, T UL BASolid Gold. 1o 7 vk AR 5% J AR 3R 2 IRA B v A2 75
P& i AT I — O S R R R B

[RENM. PRETITZERR]

SN, R RS THITAA:

1. 20204F 2 A LR I B 55 BRI B 32 22 5 D@ I S Kt SR (1 3
TR, BA AR

2. H&M. Emporio Armani% fi fiAIE B Mk 55 B 2 - A i e ) Jis L
FEIE IR 25 Bt AR WAL O IR IR S5, IR SRR AR 1 B R e %
ZAmARAFAE A FE

3. Solid Gold fi: Wty v B 1| 26 5 B2 J5 R R AT M Re ORI A I 7R 22, AL
AAEYE, 5340t PATELAE e A, LI, EMEAAEZES, PHEa

114
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PR 1) 420 R 7 e A e Bl FH S

4. WG WIEIIRT K& PSR E BRI RS B G HE, MK ZAME
PR R S BURAT NS % 7 il &R BB &= T IS TR SRR AT A BRI 2

5. RAT N EH L 5 BRI ST AT AR AR R E R, 5%
FTANFEEFEH S AR AL, KAT NS IEAT AT B b T2 W] il Bl - 4
b 25 1) B R 2 B

6+ KAT N HLTH SR TE 85 L 55 B G 32 SR | S it WO O

7. K47 N5 Solid Goldiih 2 B i 252 1) & [RD 0 BB A I 2 85 IR IE HEAT T
258, WEREIETES: Solid Gold. 1w & Vil AH I Sl 4l 3R 2 A s 32 B R Y I
HEAN IR R, PR RE R D R IR R AR, B A Solid Gold. /&
5 Y N DR I i 3R 2 B A AL v A R R 1 — B AR FR Y B
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B 8, XTEFEM®

BEREABRR, 2019 £, 2020 3K, RITAEFRREH 2 3H 692. 64
AT, 5,662.53 ijt. Hi, 2020 £k, D%k, SEE. Solid Gold. Chuchu
FREMEFEREEBRL—FENARAEK; “"HtRE” EFELEH
1,105.35 FiT. KITABEEE, [ Solid Gold BRI REENZE R NE
K&, RANEEEHMARNABE.

HRITA:

(1) & E. S8, Solid Gold. Chuchu FES BIFER 1T A B
BEERETEVSPAEWBANRRAEEER, FEHE 2020 FREEHR
SFSHEX RN« ARG SR T, XSS NEFNEE,
MXEFERMENREFERITALSZFRYSMRMEHETR;

(2) #FEEE “HitRE” HEENE . REFEMEMSHRERTER
§, HXERKENAEN,;

Q) ZEFEHRAERTEDFR. RITASHHREXTHENRAAERR
BEEANEBBREER. IERERERE, #—P ot RAERERNES
HEMFESYE, MELARHN T RERRMESIITHRRLEER,;

(4) WA OSEYNEERIE, EYTHRMRERERRF . KITAN#ORE
FREMREREXCHERENEKRHETHE, HiFERRAEXEHORYR
BRE, REFEREERWSHEHOEREEHEXREER.

HREA RITAEID, BRSIHDZRABER, FHiRAXNEXERRE.
FREMESHTRSEBHEESHNBYRANBEHFEIRIMZESE. &
IR RAZELAL.

E8:

(—) & VI3E. BB, Solid Gold Chuchu F 4> FI7E RAT NITE 45
FAEREETE LS FREWBRNKBEALERHEIEN, BT 2020 S£KEFRE
SHEMRF= RN A BRI S8R ILAC A, 6B KB i B 7 i R A
TR R IMER B R A RIT AL SR EFEHETR.

1. JI3E. HEE¥. Solid Gold. Chuchu S/ FITEA T EE 4. HEFE
BEEWEFRE RN K RALEHERL
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QO s s AR AR AT

5 = He i A% ) W R 1 [ 2

2020 4EFE, AR VISE. E&EiE. Solid Gold. Chuchu fhELE 1238 4044 % FL R
WEIETRE S RN F R A SRR

AL ST
WA %N
= . r
PREE D wune | PR g | SRR
ES 6,920.31 58.76 6,979.07 6,222.35 71.72 6,300.07
151 8 T 293.54 954.14 1,247.68 203.88 521.55 725.43
Solid Gold 10,365.99 3,832.03 | 14,198.02 6,455.62 1,872.82 8,328.44
Chuchu 417.31 2,294.28 2,711.59 226.20 953.83 1,180.03

2. 2020 FRFEFFR S EHR BB BRE LRESHA LR, K
RS I EEAF IR BB, A SR A 78 o OB ANARF-5 /A B M 55 PR H) S BRI 4 78 5Kk
HIT 2020 SE 2R 2> 7] A7 T b JEIA X 0 fie 24 DARAE 70 S0 2 HL T DR TE 4
Rl SR S I B, HR W T A N A AR [RIRE OIS 00, DAL AT 55k B3 DY A
JB 2020 SRR PEAE T A A 2020 SR it R I S8 B 1 e BB N 45 5 (14

B A IANX 70 DETE 7384 S RS R T8 ) iEAT UL ACE 70 7 -

HAr: T
PERET G | PEAET N | PEfER G
, , WKPER | 2BEY | 2WEY | £W5H

] KHLH | BmEN | BERE | T > . .
AR o i 5 WRAH | PIRWS | Rtk | BesmR
@ BHE | AR | AR
B=®ID | ®=-BO® | D=-@®I®
ez 6,684.56 6,979.07 6,300.07 1,272.89 19.04% 18.24% 20.20%
B R 1,599.49 1,247.68 725.43 837.93 52.39% 67.16% 115.51%
Solid Gold 9,251.10 14,198.02 8,328.44 1,647.86 17.81% 11.61% 19.79%
Chuchu 1,306.67 2,711.59 1,180.03 827.06 63.30% 30.50% 70.09%

VE 1 RIS B AL R AR A, ARG R R P BT A BT RAS 118 2% 9 L B 5

VE 20 AR A SO IO ME AR SCRE T A\ 15 7] JE 20 A Bt i i 9%

T3 ERMGUREALR G, RIRA S, R T By 1 AE 2 ER, 3
B 2020 AFH7AF BRI 2 VAT Solid Gold SRIWGA S 4 65 iliA 2 22 5 IR FEAT 7 b A7 7E

B
//I\E%S#O

NEIISE. & #EyE. Solid Gold. Chuchu (i 2019 J% 2020 4E K FEAE R b 42
B AR S E A R .
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QO AR A = 55 o A B 5

Hfr: JiJG
A 42 R 2020412 A 31 H | 20194812 A 31 H A &5
UES 1,272.89 139.44 1,133.45
5 R VR 837.93 - 837.93
Solid Gold 1,647.86 - 1,647.86
Chuchu 827.06 388.65 438.41

@ DU SR 2020 AF A ZEAF RS iR A A7 2020 AFRERIGEE. AN 4
B A IR LL BB, SRR B R G TR R e . B 2R DS H A RESE AR it
QUG 1957 4, P ahifss © BEFLRIRE . OV . EENUKI B, RYITEDE.
KM EREZLIEE I Z AT 1995 4F DSE A RIE R RIS 5 Fr B 1fi(7956),
2002 4EVUSE SR IE S HEN P E 1737, 2011 4E7E b [E 87 LA SRR 1 A%
WL . Bk, ANET2 ARE i AL BB R E bR s, DERIE S AR & 1E
Z T RPTE A [ B R R B GORN LA 25 B AR, 2 ) 9 e IR A3 MV 5%
BT R

i AR i 2020 AEAR R AN K B s T 2019 AF AR J5 H 4 2R
PEQIR

AL 2020 F ERAE R ARG RE, AR 28 2 ME S 2 IR EESR, A WR AR 4 v
e AR — B[R] T 8 5 1 LA T 2% B ELRAE HoA 8 i B R, VA 2l
FETRE, MEMSEHENBH CREK IR 2 3#: 2020 4F R LETFIR, M
o EEIR BRSO EREZH BTG, BIEA W B RS 2 #
DRt Fodple i 2 0 B i SRS IR AR A 3 B LS R 2020 41 2R R HA 7 it SR 0
550 F At 2 T 8 e 1T A TS o AR AU B S o BT - A ] DR L2019
FE AR AT T i RN R HA T S AR A4 A 139.44 J5J6AT 1,090.27 Ji 76, it 1,229.71
JI TG, 2020 AR FEAT T AT A R AR A ) 0 1,272.89 JIIGAT 493.87 JI G,
A1t 1,766.76 Ji70, GiHEUIR 2019 FARAA TG FE R A 7] 2020 0] 1% it b )
WETEARTRT, AHRA TEIg .

A VRS EEEE e RSP ER MR, BT ™

JEIFG A RIS P 2 DA R AN H LI 0% I B A ) 7= i 4% B T — 8 5 A% 2
Ko BRI F R ™ il B TR I L SR J 30 R 9 A I 45 P SR S R &
3-4 AN B, iz 2020 48 S AR, A DR G R 2020

N
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R BEAT T I AR T IR 1 & BE BN, A EE

@ I 2020 R EEAER MARAUN 837.93 Jin, EEAFAENEGE, H
HHAF] 2020 4 ZS RIS B BN S8 RA I el s, R
DR R A RPN R

AL FEIERIE AT 2020 R EEHE SR, X BT BT SR
P B i S G Z AR P e S 8, RN T4 K s E 58, S1F
HE BRI & AN

B. HIT i OB dh L, AR H 8 E R SRR ETHES, 2020
5 HRTA FNZ S A B URONEBUDN, R 7] S RS 2020 4F FEAS S URON S B
ARSI B IR 12 AN A IR, U — e AR L B0% A
AR SR A B BRSNS B B AR 1) B A5 5 At ot e v«

C. A ] g i M= B A R N SE A LA KT 55 L [E & 2
VUEFRIE, RSN IE R0, B 1k IR SR T B S T, A W M T
MBI R AR,

(3 Solid Gold i 2020 4FA FEAF R i R A A IR I G A, 45 B U A
B AR LEBIBAR, SRS DT A A R B PR . 2R Solid Gold & 1974 £ T3¢
[ Sz (e e b i R, AR N R AR ) B b e, B Z AR R,
R CEAE TR E IR R R, e EH T a4, A
[E 737 K% RAFRI T3 DA — 2 (R B, DR A 5 1 L o (E2% it R PR A
T it R R TR AR 1 R R B B G T

A. A7) Solid Gold s ™ dih EEMINE R SEE LZRE R, HRNRHEESH
PEIGRCI, By b IBR B W B S T, A RE A T e R e T

B. 17T Solid Gold Jy/aw] 2020 FEEHHG ML, H G 1E LRI B IHHLEL
T, N2 2 FERIE (12 L i R BN R SR AR R B, RAMEEE
T OIS, TR RN S H G — R TR 12 B, 2E A 1 /0E
FH R O HE 13758 DA R BRSNS (BT R 7 i N ) 1 A AL 5 6 e 0B i
ONFETF- AR, T NRBEG W T2 8%, NFER R EK), 3 EUR I
B o PRI A 2R 3 i PR B2 . SR J 3R B o o i 0 55 7 2 2%
HAE % 2-3 MA MBS, MiZ g 2020 4E5F A 45 AR AE, AT Solid
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QO w s srBH AR A S = 8 o A 17 1 85 ) 8] R

Gold At 2020 4F K PEAT B il AR BIUAL T IE W ) & R VE L N, RSB .

@ Chuchu fi R 2020 7R FEAF R S ARECN 827.06 JiT, FEAFEL 2019 FFR
10 438.41 Jiot, HIL &2 F] 2020 58 120 RER I <5 30 S B B A I B .5
i, LR AR

A. JEX CO.,LTD.% Chuchu i fEFHCDUES 2 77 (1 5%, AR#E A 75 Chuchu
M RRBERIE JEX CO., LTD.MMZY5E, 2] HRIE M &3 nr 6 A N, FiL
A\ T 6 ML ZRFEAR: AR AR Chuchu it 8™ i E 22N H AR
W, RIS SN, BT Lk I ER DT T BRSSO RS R T
Eot-Wis ¢

B. i I WA m iz A BN 73 9 423.91 JiJt. 1,344.24 Jiot Kk
2,711.59 376, FHRLRA 7R 229.73 J376. 558.19 J376 K 1,180.03 Ji7G, HUL
A W2 7] Chuchu LS5 B 2018 4E7F J& DUKAN & AU A B4 T, HET ik, &
F BRI S5 BRI, 2020 4FA 14 BLAH L 2019 AR IR

AL 2021 4F 1-5 AR SN LB & A CREH THEE D 71
4 1,521.86 J3 76 5% 606.17 J5 76, F L 2020 4 1-5 A 43735 K: 58.39%H168.23%,
6.18 KIS — T ML Gk FER 2, A#] 2021 4 6 4 4 & O S8 8 i
AoximT 2021 4 1-5 A FHIKF, G, A 2021 4F 1-5 H H 35455 (108 8 &
A% 2021 55 6 HAETAE, A Chuchu §hi 2020 55 A A7/ i ) R BT
IEH&TEE A, —EE.

F T2 A 20 o L e SRl R Uy N, TEE ST R R R T
B E A OIS, A FA SR AR o, SR 2020 4E
KEEAF T S ARG 2020 4B A BN IR LU AR T3 o5 2020 4 B R I 440
A5 AR 1 LA

g LATR, A UIE. mi#EiE . Solid Gold. Chuchu (i 8 2020 4E A [T
ARG R A R ON L B AR SRS AR AT UL A F] 2020 4F
R AZ S8 it W AT 78 i AR AU 2019 SRR I I SR R 21, K DG EE AT 78 i R 38 0 £°F
E o LS FE R I SERR I A 75 3K

(2D I RPEEHMREHFENE. REFENNHSHEERZEE
8, MREFKFREERE.

120



QO s s AR AR AT

5 = He i A% ) W R 1 [ 2

FAT N BB\ WS 2iHEE SEHE et =, %
JRE T () W B2 “50 7507 2 “(3) Sia R fH &R,

SR AT

WTHNE:

OISR, 2 7] PEAF T b0 S i) 2 2wt A3 DR

4.

b S S35 20 A AN [7) e 1 A7 BT e B AS 20 (14 Jir [R]85

U

g

A

=N

TR

%i. Chuchu. Solid Gold. Bfree &zSwagger, iR & T b5 2% BHR ZEAT R o R A0
[T EE 481 4330 296.03% 85.50% /%280.69%, HAUNT:

B Jt
- 20205612 A 31 H 2019412 A 31 H 20184E 12 A 31 H
RS | HH%) | BEFSM | S | BERE® | SH%)
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SR ERRREFNT:
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L. |
A, ERR k. T
- 330.09 | HHEE, | e T 263.52 79. 83%
. | EEIEE
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. ot . .
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T U T A 55 LR E M AR R S B R e R A G HE, BARTE AR

Bfr: JiJt
RIESH R HEE
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i R E R BRSO TE B R BT G, BIEA R HEE IR AN,
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5 A A PR B T e, T A T AR AU B

2019 FRAH L 2018 4K PEAE T S/ 291.02 J3 701 B R Bfree di ki PEAF R
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R TE 2017 SRR KR EHE M S B HEE, AFEDARZ
72 R A B R B R B I SR A 4, BRI 2018 AR IR A R v I b 23 11
R H T RS 2017 SRR T, 1T 2019 SRR (4 H RS S 5 2018 AE R AR
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Rl Z (3) B Ut B

@AFT 2017 4 3 AFMRIEEIF = IRBES M, %50 o 3 @ A5
EREELTEEIEAR, HTARZERK R, 2018 FIFHAFRD T
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T HER R TT = BRYE, R T B0A FIAE 2018 SEARAFLEXTZ S LI & H 7 5 1T 2019
AR J 2020 HE AN 1 it L) K HA TR R 0

2018-2020 FJE, A AT JHE R EBE ETHES, FER 2019 FEAFE
MR Z 2 PEAEIIIEIL T, AT R &R SRR, sk 7 AT E B,
ERTIR, 2019 FERAFLCRAEL 2018 AR TR E, FH 2019 FEA T H R
W& 2018 SERE; 2020 K, AFEMMFRERAE 2019 EARMKEK, RETEL
SR, H 2020 42 IR S A S H R SR L S5 USON B B AS R
BEMEER, N2 2019 HERAEBEREAAR BN, F5 2020 45 FEA7 07 6 208 v T
2019 FFE

ZREFTR, A RS A 07 8 e A (AR 3 5 8 ] S Bl 55 O AR AR
W WA 07 A e e T B ER

2. AR 5EEERTHENRGEL E KR BEFERIBRRIER

(D) ARSSHEEERTHENRELE

WG, A F IR S A S AR SN B

AT JIO0
b= 2020 4EBE 2019 4EFE 2018 4EJF
SRR LI ONEY () 18,278.11 8,476.82 9,719.85
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Gold )4 BN & it o JRAE 40 85 SN I ELA91 43 301l 9 83.80% . 90.76% ¢
94.57%, i by, BRI RLR PR ME 2 SR AT Solid Gold i R 2218 7345 Mk 55 1i
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10,365.99 5 TG 37.58%) 5 A w KT 77 i T A B USSR L 7 1R AH OC 2% 5K
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. SEWr A | RIS B 405 (G J7)TE AR A R IR
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IR, B 7B B B 277 A& 7 i 2
7 s 2 B [ s Solid Gold SEWr R | ko R ER bR, 207 N R Rk e, angE
R oG B A & BOEM. APTCHEAR, 207 NAE SRS T 56
N
[ WHHAING, FJ7 (S207) Rt T S B (R a], ¥ 207
HATTR A | Solid Gold SEWTAr RS | CER) TG GRS DI, R EIs B (2% BT L) S i
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1 .77 7 dH
WHIAING, FJ7 (G207 Rt T S B (R a), ¥ 207
i REHBT Solid Gold SEWTA RS | CE)ITTEI BR R IS DI, HREIs B (2% BT L) S i
55 A IR A & AL S 407, PRE, B ZEIR
1 .77 7 dH

(2) AFRESHLFEAREREIFRL
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MG B 0 MK, ¥/ T 0.4%.
WEIE A SN IN G % P BB I E B R AR LW A 6% 5 (32 AME
meE. WE), MRS, AaE LRSI AMEE R, T IARARYE L T A

R 24 T A1 B B AN (ELPE R B L R %P
WG, HIT7 A A BB 1
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FEOH TR IR RS E T, T
B HIREIAF, RATEHR TN CHIRE S SN E R, Bk
WSS H B L AR SRRSO, R EEI,
3. FRMREEENL
(1) KRR MAEEERER

BT FTG
\ o BE2021 45 A 31 | HEEHReEMLHE
WA RURSERRB | " pyieam | mkammtm
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20194 12 H31 H 1,112.51 1,112.51 100.00%
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H_ERATH, AT ISR, #2 2021 45 A 31 H, X
2020 SEA/NE D K ARG, FEONA T REIE LR R T 6 %

A SR DU b, H P SR AT 08 R SEE DR 28 3im A

LG MR A FAR

2958 S Ao THRENI I REE A FIRTIZEE P s BTN, BRI R AZ 570

P AR 4
(2) ERmmEaERER
BAL: it
2020 4= 12 A 31 H 5,723.35 3,926.50 68.60%
2019412 A 31 H 737.59 737.59 100.00%
2018 £ 12 A 31 H 1,028.61 1,028.61 100.00%

AR, HHLE 2020 4R, AT 2018 T 2019 4 A AR R HREAE
IR 42 IR PR MR K (17 SERHUMIE . (R, P H Iy ST,

2021 4E 5 A 31 H, AF] 2018 K 2019 F R FELER b O g5%; 2020 4EK
(K EEAE T S 15 45 8 R 68.60%, M ARLEFE SN 1,796.85 Jiit, T EAES
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#&i& 574.42 JiJt. Tromborg343.37 JijtM Chuchu435.90 Jiyo, H gt &
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JiR PRI A ( )
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4. FRBMAEE RS, NI BN SRR RN & TR
FALBAFNR
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NE THANE R, WAFTER A S AR B E T &, $2 A7
B AR i T AT AR I 1 22 BT BRAT B AN M 4

HAKTT S, EPXHERCIRAS IER « SO0 IEH A5, A 5 MR 55 & T 1E 5 4
MM BRI T4 65 2 B4 J5 TH SR a8 AT AR I, 547 SR U T A 18R4T 6F
FU I 4 AR iy T P AR IR (R ZE A0 S A7 DR ERANHE 2% 5 BEXTIRIT RO L 0 B pi A
BANE BRI A, AR T DLE fOGE, JFRYE LS B R VA T A, Bk
THTT 8 B 2 F BBt 4 e v B e T AR IR, 5 A7 K T A AT Ll I AR
e T AR I 1 22 BT B AT B AN HE 4%

PATR AT 0B 7 LR A7 B A U 2 i T h SR A

Hfi: fF/E; o
BARKHEFEN
PR FR YIetmeg \
HEO BAHREQEFHO=-D*Q)
DUSE—22 LY R AR 1A (B R 42) 6952124204540/17,036.00 34200  582,631.20
T 2- 22 A A0 R X0 W B W A AL 64 2% (QAB8+RA09)2019061258011  21.00] 441.00) 9,261
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i

PN 79.67%(H T = IR 55 77
A LB > BEGIRR T 2018 4E K I 2 HR 85 47 15

[m]
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1&
UiE N

AR, AT DISE. HERTS. Chuchu % SolidGold f BAE B8 445 15 17 1}
R XA RO, Fikit
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51 R VR
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H ERWE, A RHESEA ROW A SR BN, AR Sk AR S a2 BiHE
PURTHE R JE T3 TAE SRR %, 8 2021 42 5 AR, i S AR S b
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SRR B 1 R 0 -5 (R A7 B A HHE 45 2 7800 1Y
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FEIE I JE 5 TR0 B e 2 78 1T R 3

MR CHESEzh i Pk e o AL B0k ) A Gkt DAL R RS N 77 s B e
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F5 o B R IS R IR B A UE W BT, 8L A7 TR I 5S4 e B A AT
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	问题1、关于品牌及业务授权
	（一）以举例的方式，结合客户在主流电商平台开设的店铺总数、发行人代运营店铺数量占客户店铺总数量的比例，对客户对代运营服务商的选择（包括但不限于运营商数量、可运营店铺数量等）及发行人面临的竞争格局进行进一步补充披露。
	（二）从店铺的角度对报告期各期发行人的业务流失情况进行补充披露，包括但不限于流失原因、流失店铺占发行人代运营店铺的数量及金额占比、流失店铺是否有可能交由发行人重新运营等，并继续回答第二轮审核问询问题3（5），说明报告期内是否存在因品牌授权到期关闭店铺或将店铺运营权转让至指定第三方的情形，发行人是否承担相关损失。
	1、从店铺的角度对报告期各期发行人的业务流失情况进行补充披露，包括但不限于流失原因、流失店铺占发行人代运营店铺的数量及金额占比、流失店铺是否有可能交由发行人重新运营等；
	2、说明报告期内是否存在因品牌授权到期关闭店铺或将店铺运营权转让至指定第三方的情形，发行人是否承担相关损失。

	（三）请保荐人发表明确意见。

	问题2、关于客户风险
	（一）补充披露截至目前与涉相关事件客户、品牌合作的进展情况，包括但不限于原定合作计划及合作期限、合作内容、合作费率、违约条款及责任分担情况，是否由于合作环境的变化签订补充协议及其主要内容，并说明发行人是否因无法与客户持续合作或客户销售额持续下滑导致违约或与客户存在纠纷等法律风险。
	（二）对相关因素进行敏感性分析，测算并披露前述事件对发行人2021年度及其后业绩、客户、销售额、不同业务毛利率等的具体影响金额。
	（三）说明客户因产品质量、产品宣传等事项受行政处罚是否会对发行人的代运营店铺的店铺运营、产品销售、退换货等存在负面影响及具体情况。
	（四）结合上述因素，在招股说明书中客观、准确、完整地披露相关风险，进行有针对性的风险提示。
	（五）请保荐人、发行人律师、申报会计师发表明确意见。

	问题3、关于代运营业务收入
	（一）区分2020年度代运营新增店铺销售额及佣金收入增量、存量店铺销售额增长情况及佣金收入对发行人整体业务收入的贡献情况，分析并补充披露2020年代运营业务收入大幅增长的主要原因，增长来源于存量店铺还是新增合作店铺，新增客户的收入贡献程度及合作背景，代运营业务前五大新增客户、新增店铺的基本情况。
	1、2020年度代运营新增店铺销售额及佣金收入增量、存量店铺销售额增长情况及佣金收入对发行人整体业务收入的贡献情况
	2、新增客户的收入贡献程度及合作背景
	3、代运营业务前五大新增客户、新增店铺的基本情况

	（二）对“阶梯式费率”进行细化说明，以举例的方式补充披露阶梯式费率的计算方法，发行人是否存在按年销售额达标情况确定不同适用费率的情形，如是，请说明发行人是否存在于年初暂估当年适用费率并于年末据销售额调整暂估费率的情形及相关会计处理的合规性。
	1、公司与品牌方约定的阶梯式收费通常为超额累进模式，报告期内仅有一家品牌方的收费模式为全额累进模式
	2、报告期内仅有一家品牌方的收费模式为全额累进模式。

	（三）请保荐人、申报会计师发表明确意见。

	问题4、关于渠道分销业务收入
	（一）补充披露在渠道分销业务模式下，发行人是否获得了品牌在区域内的独家代理权，避免以“授权范围内的独家授权”对授权的内容及限制进行解释。
	（二）补充披露与Solid Gold的合作历史、品牌引入背景及具体时间、商业开发过程，2020年对Solid Gold大规模开展渠道分销业务且收入大幅增长、相关收入主要集中在2020年下半年的原因，发行人在Solid Gold品牌销售链条中的地位、作用。
	1、与Solid Gold的合作历史、品牌引入背景及具体时间、商业开发过程；
	2、2020年对Solid Gold大规模开展渠道分销业务且收入大幅增长、相关收入主要集中在2020年下半年的原因
	3、发行人在Solid Gold品牌销售链条中的地位、作用

	（三）补充披露深圳天秤实业有限公司的基本情况、股东及实际控制人，刚成立即与其合作且合作当年成为发行人渠道分销业务非电商平台的第一大客户的原因，该公司业务规模与其注册资本的匹配性，其股东、实际控制人、关键岗位人员及其关联方与发行人、发行人股东、董监高等是否存在关联关系，是否有除销售Solid Gold之外的其他资金往来。
	1、深圳天秤实业有限公司情况
	2、保荐机构、申报会计师的核查说明

	（四）补充披露2020年渠道分销业务非电商平台收入占比大幅上升的原因，除深圳天秤实业有限公司外，其他下游客户是否存在成立不久即与发行人开展合作或合作金额远超客户资本金规模的情况。
	1、2020年渠道分销业务非电商平台收入占比大幅上升的原因
	2、其他下游客户成立不久即与发行人开展合作或合作金额远超客户资本金规模的情况

	（五）补充披露Solid Gold下游分销商与发行人的结算方式均为先款后货、与其他分销客户结算方式存在差异的原因及商业合理性，该产品国内市场培育时间短相关客户愿意先款后货且买断的合理性，该产品的市场竞争品牌及其规模、定价等，与发行人的定价差异，客户的主要销售渠道及期后结转情况，相关结转周期，部分客户销售渠道（如线上）较为重合其是否面临价格竞争，买入发行人产品是否存在积压的问题。
	1、下游分销商先款后货的合理性
	2、Solid Gold品牌的市场竞争情况
	3、客户的销售情况和结转情况
	4、客户销售渠道的重合情况，是否存在价格竞争和产品积压

	（六）补充披露启投电子商务、青木香港、上海云檀等主体在发行人与Solid Gold合作中各自的地位和作用，林育民在发行人与Solid Gold合作过程中的作用，发行人与林育民就Solid Gold品牌的销售收入、盈利情况是否存在分成或其他约定，林育民在发行人处领薪的情况。
	（七）补充披露通过境外分销商、以跨境电商渠道将部分商品销售给中国消费者的业务模式对应收入的具体金额，采取此种方式进行销售的原因及合理性，跨境电商平台的运用情况及是否违反跨境电商平台业务规则，此类业务模式下如何确保销售收入的真实性。
	1、补充披露通过境外分销商、以跨境电商渠道将部分商品销售给中国消费者的业务模式对应收入的具体金额，采取此种方式进行销售的原因及合理性，跨境电商平台的运用情况及是否违反跨境电商平台业务规则；
	2、此类业务模式下如何确保销售收入的真实性。

	（八）请保荐人、申报会计师发表明确意见。
	（九）请保荐人、申报会计师说明对渠道分销模式下终端销售的核查情况，下游分销商（包括境内外分销商）是否存在压货、期后大规模退货的情形，凭对外销售清单即得出“分销收入对应的存货均已实现终端销售”的结论依据是否充分，仅通过向分销商发函的形式进行核查是否能够充分得出“Solid Gold品牌的分销业务不存在向下游分销商压货的情形”的结论。
	1、非买断模式的终端销售核查情况
	2、买断模式的终端销售核查情况

	（十）请保荐人、申报会计师按照《深圳证券交易所创业板股票首次公开发行上市审核问答》第29条的规定逐项说明就相关要求执行的核查程序及核查结论，并结合资金流水核查情况说明发行人实际控制人、控股股东、董监高等关联方与报告期内的主要经销商是否存在资金往来，是否存在经销商的最终销售客户为发行人关联方的情形，以及发行人经销模式下的销售是否实现真实销售、对最终销售情况的核查结论。
	1、经销商具体业务模式及采取经销商模式的必要性
	2、经销商模式下收入确认符合企业会计准则的规定
	3、经销商选取标准、日常管理、定价机制（包括营销、运输费用承担和补贴等）、物流（是否直接发货给终端客户）、退换货机制、销售存货信息系统等方面的内控是否健全并有效执行
	4、经销商是否与发行人存在关联关系，对经销商的信用政策是否合理
	5、同行业上市公司经销业务的毛利率对比
	6、经销商是否专门销售发行人产品
	7、经销商的终端销售及期末存货情况
	8、报告期内经销商新增与退出情况
	9、个人等非法人实体经销商情况
	10、公司经销商现金回款和第三方回款情况
	11、海外经销商毛利率与国内经销商毛利率差异情况


	问题5、关于品牌数字营销业务收入
	（一）补充披露报告期各期为同时为客户提供代运营业务及品牌数字营销推广服务业务的客户数量、推广服务类型（日常运营/项目制），并结合报告期各期相关代运营客户在品牌数字营销推广服务业务收入中的占比情况，分析并披露2020年度代运营收入大幅上升、对应代运营客户的品牌数字营销推广业务收入下降的原因。
	（二）结合上述客户结构的变化情况，补充披露2020年度品牌数字营销推广业务收入的前五大新增客户、客户与发行人合作的背景及商业契机、相关服务的基本类型及收入确认的准确性，是否存在集中获取业务、以项目制业务为主并集中验收的情形。
	（三）请保荐人、申报会计师发表明确意见
	（四）说明对2020年度品牌数字营销业务新增客户收入真实性的核查方法、核查证据及核查结论。

	问题6、关于信息系统核查
	（一）根据上述情况，说明就发行人相关解释说明的真实性、合理性所采取的核查、复核程序及数据分析论证过程，就《信息科技控制与数据专项核查报告》中未予明确解释、仅援引发行人说明的部分进行分析性复核，并说明就相关数据情况的分析结论。
	1、就发行人相关解释说明的真实性、合理性所采取的核查、复核程序及数据分析论证过程
	2、就《信息科技控制与数据专项核查报告》中未予明确解释、仅援引发行人说明的部分进行分析性复核，并说明就相关数据情况的分析结论

	（二）说明第二轮审核问询回复中，将“2020年上半年拼多多启投母婴店收货地区55.53%集中于广东省”修订为“21.46%集中于广东省”的原因，前期报告数据存在差错的原因，相关数据谬误是否影响报告的准确性和效力，该店铺销售品牌贝亲作为全国性品牌、其店铺销售集中于广东省的原因及合理性。
	1、将“2020年上半年拼多多启投母婴店收货地区55.53%集中于广东省”修订为“21.46%集中于广东省”的原因，前期报告数据存在差错的原因
	2、相关数据错误不影响报告的准确性和效力
	3、拼多多启投母婴店铺主要销售由发行人授权分销的贝亲品牌积压库存商品，贝亲店铺销售集中于广东省主要为运营团队前期通过朋友圈和社交圈裂变推广方式进行推广

	（三）说明母婴类、饰品类部分店铺在广西、新疆、青海、西藏、甘肃等省份客单价排名全国前列的原因及合理性，说明就第二轮审核问询回复中关于相关问题解释的合理性、充分性，是否存在数据支撑。
	1、母婴品类店铺在广西省的销售客单价、人均订单数量排名全国前列的原因及合理性
	2、配饰品类店铺客单价较高的地区集中于新疆、青海、西藏、甘肃等的原因及合理性

	（四）说明ECCO品牌“京东平台退款率较天猫平台低，主要系京东平台提供优质的自营物流服务，有效降低了客户在货物运输途中的等待时间，从而降低了退货率”的相关说明是否存在数据支撑。
	（五）说明对大额订单客户抽样进行电话访谈的具体访谈情况，包括但不限于抽样方式、访谈比例、访谈的充分性及相关结论。
	1、电话访谈抽样方式及访谈比例
	2、访谈的充分性及相关结论

	（六）继续回答第二轮审核问询回复中“Exception的复购率远高于其他店铺的原因”的相关问题，以“价格较高、受众人群较少、客户忠诚度较高”进行解释是否存在数据支撑。
	（七）说明对高频购买客户的核查方法及获取的核查证据，经核查分析，“30笔/50笔以上顾客数量占比小于0.01%，下单时段主要在电商平台进行促销活动期间”即得出“具有业务合理性”的结论是否充分。
	（八）说明部分品类店铺（服饰品类、箱包品类、鞋品类）2020年存在总销售金额变动较小、大额订单销售金额明显增加的情形的原因及合理性，并结合相关情况对2020年度发行人代运营销售规模、代运营业务收入规模增加的原因进行有针对性的分析说明
	1、服饰品类店铺销售金额及大额订单情况分析
	2、箱包品类店铺销售金额及大额订单情况分析
	3、鞋品类店铺销售金额及大额订单情况分析

	（九）提供“其中按客户数乘以复购率，各店铺各期总的顾客中复购人数与新老客户复购人数合计不一致，同品类各店铺复购人数合计与报告中各品类店铺顾客各期下单数量超过1笔的顾客数量不一致”之情况的复核数据量化匹配情况。
	1、按客户数乘以复购率，各店铺各期总的顾客中复购人数与新老客户复购人数的复核数据量化匹配情况
	2、同品类各店铺复购人数与报告中各品类店铺顾客各期下单数量超过1笔的顾客数量的复核数据量化匹配情况

	（十）说明2020年零售业务增幅较大，相关核查报告及中介机构对该事项的关注情况、对新增店铺及存量店铺业务增长情况的核查过程及结论。
	1、公司2020年零售业务新增店铺及存量店铺核查情况
	2、核查过程及结论


	问题7、关于毛利率
	（一）结合2020年度各不同代运营店铺的销售额增长情况，区分新增代运营店铺及原有代运营店铺的销售增量，进一步分析说明2020年度代运营业务毛利率上升、成熟和成长项目的毛利率均有较大幅度提升的原因。
	1、结合2020年度新增代运营店铺及原有代运营店铺的销售增长情况，分析2020年度代运营业务毛利率上升的原因
	2、结合2020年度新增代运营店铺及原有代运营店铺的销售增长情况，分析2020年度成熟和成长项目的毛利率均有较大幅度提升的原因

	（二）说明报告期各期H&M、Emporio Armani等品牌代运营业务毛利率均较大幅度高于其他品牌毛利率的原因，同等规模代运营店铺毛利率较上述品牌偏低的合理性。
	（三）结合进口宠物食品的一般产品毛利率情况，分分销和零售模式说明Solid Gold品牌高毛利率水平的合理性，分析该品牌的市场竞争对手及定价，发行人分销商终端价格与其他品牌市场品牌定位、终端用户、定价的差异，分销商是否有足够的盈利覆盖其成本及费用支出。
	（四）结合报告期各期前五大客户的综合毛利率情况，对毛利率明显偏高/偏低的情形进行分析，并补充披露相关客户受外部因素影响导致发行人与客户中断合作或销量下滑等情形对发行人毛利率的影响情况。
	（五）结合品牌数字营销的主要模式及内容、对应的客户，披露该业务的毛利率为30%左右且远高于行业内从事数字营销业务公司的毛利率的原因及合理性。
	（六）结合零售运营的品牌和内容、相关的运营指标等，披露该业务大幅增长的原因及其毛利率高于同行业部分其他公司零售业务毛利率的原因及合理性，宠物食品Solid Gold同时存在渠道分销和电商渠道零售业务时，电商渠道零售对分销商线上销售渠道的影响及双方合同的约定，并结合推广费的支出情况，进一步分析说明Solid Gold、高露洁相关店铺获客成本较高是否符合品牌推广的一般趋势和发展阶段。
	（七）请保荐人、申报会计师发表明确意见。

	问题8、关于库存商品
	（一）结合贝亲、高露洁、Solid Gold、Chuchu品牌分别在发行人渠道分销、电商渠道零售业务中的营业收入及成本结转情况，补充披露2020年末库存商品金额与相关产品收入、成本及采购金额的匹配性，说明大规模增加库存的原因，相关库存商品的增加是否符合发行人业务开展的实际购销需求。
	（二）补充披露“其他品牌”的主要内容、是否存在对应的分销渠道及零售店铺，相关库存水平的合理性。
	（三）结合存货周转率变动情况、发行人与分销渠道关于销售的具体约定及是否存在大规模退货情形、期后存货结转情况等，进一步分析并说明存货跌价准备计提的充分性，对接近有效期的产品存货跌价准备的计提及处置情况。
	1、存货周转率变动情况
	2、公司与分销渠道关于销售的具体约定及是否存在大规模退货情形
	3、存货期后结转情况
	4、存货跌价准备计提的充分性，对接近有效期的产品存货跌价准备的计提及处置情况

	（四）说明进口货物的主要来源、应当实施的检验检疫程序、发行人的进口程序是否严格按照相关规章制度的要求进行办理，并补充提示相关进口货物的防疫风险，是否存在因疫情影响导致进口商品存在相关风险的情形。
	（五）请保荐人、发行人律师、申报会计师发表明确意见，并说明对相关存货周转、存货跌价准备计提与退货及针对宠物食品的有效期等事项采取的核查方法、获取的核查证据及核查结论。

	问题9、关于市场开拓费用
	（一）请发行人说明“海外电商代运营业务”的具体含义，和发行人现有业务模式的区别，相关中间商为发行人获取的客户名称及基本情况、对应的发行人业务类型，发行人未来是否存在大规模开展类似业务的计划，相关业务是否面临法规、政策、税收等方面的风险。
	（二）请保荐人发表明确意见。

	问题10、关于核查程序
	（一）说明各类业务收入确认的内外部证据，电商代运营业务确认月度运营服务费的具体依据，是否取得经双方认可的凭证。
	（二）说明细节测试中对各类收入确认凭证的核查方法、核查比例及核查结论，客户有签字或盖章，客户的签收记录、物流签收单完整，在核查中已充分关注验收邮箱的公司属性。
	（三）说明各期第四季度分月的收入情况，各年收入截止性测试的具体核查比例，是否存在跨期确认收入的情形。

	问题11、关于股东核查
	问题12、关于参股公司
	（一）请发行人在招股说明书中补充披露广州源美的基本情况，并说明投资背景、其他股东的名称及与发行人合作的渊源，投资金额的确认依据。
	（二）请保荐人发表明确意见。

	问题13、关于业绩情况
	（一）请发行人按照《关于首次公开发行股票并上市公司招股说明书财务报告审计截止日后主要财务信息及经营状况信息披露指引》的相关要求，在招股说明书中补充披露审计截止日后的主要财务信息，对相关变动情况进行分析及披露，并充分揭示风险。
	（二）请保荐人、申报会计师发表明确意见。

	问题14、关于信息披露豁免
	（一）说明发行人申请豁免披露电商代运营品牌分成比例是否发生不利变化、是否为趋势性变动、分成比例是否符合同行业公司普遍情况，相关信息是否属于商业秘密、是否有对应销售合同或保密协议为依据，申请对上述内容豁免披露是否影响投资者对发行人未来业绩变动情况、发行人市场地位等事项的判断，并进一步论证所涉相关信息披露豁免的合理性、必要性。
	（二）说明发行人申请豁免披露代运营业务、品牌数字营销、技术解决方案及消费者运营服务业务中主要合作品牌报告期内贡献的收入，相关信息是否属于商业秘密、是否有对应销售合同或保密协议为依据，相关内容的豁免披露对投资者决策有效性的影响，并进一步论证所涉相关信息披露豁免的合理性、必要性。
	（三）说明发行人申请豁免披露同品牌同类型竞品店铺的数量、运营情况，相关内容在公开信息及电商平台网站是否可公开搜索或查询，如是，请说明申请豁免披露的原因及合理性，并进一步论证所涉相关信息披露豁免的合理性、必要性。
	（四）说明发行人申请豁免披露信息系统核查的相关问询内容，发行人是否已在提交文件中准确、完整地说明相关数据变动产生的原因、合理性判断的依据，相关内容是否涉及发行人销售收入真实性核查及判断，申请豁免披露的依据及对投资者决策有效性的影响，并进一步论证所涉相关信息披露豁免的合理性、必要性。
	（五）说明发行人申请豁免披露代运营业务中不同培育阶段客户的平均服务费率，上述“平均服务费率”是否发行人的商业秘密、豁免披露是否有发行人与客户的销售合同或保密协议为依据，相关内容的豁免披露对投资者决策有效性的影响，并进一步论证所涉相关信息披露豁免的合理性、必要性。
	（六）请保荐人、发行人律师、申报会计师针对下列情况进行说明，并进一步论证所涉相关信息披露豁免的合理性、必要性。


