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) 1: KFiFiL
R ELETR:

(1) 2014 4£ 3 A 14 H, 7'M PPG BEAMEARARE (LLTEFRFM PPE)
B M ELEXARERREIFL, BRERH S5 REEFRITHAPRS
BELEREHTSTAH, HBEERXART S0 Ax. 8 XFEFRER, FEH
EBTR HEIFERIE.

(2)2020 £ 5 A 21 H, 7M PP6 R @7 MR EX A RZERREIFIL

HIFMETARBRBHRERRNITA, BRZRHSHEEDEBEHRE
AR 27,476,443.70 T, HAEHENMIFLER. SIZRKRIEAPEER, %
REHYEEREIESD.

(3) 20175 7R, tFREESEREFERLTA UTHRARS) RHE
FAAKBILFETFRERXARZEREEHRELIFRK, BLFEHFERFTLY
4, REEHERREERAFARFIEHEXEERERNITA.
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FAT WS SR 2E 25
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EHRAR AR EREFEERELRILHER:

(3R PPG 2 E X FRER B LUMNRIT AR AL R TSR R TIRE T IFIR,
REERENRYFEREND:
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(—) HBAZM PPG BREIFEVRARE, AMBHREKEFER, BEF

EFL TR R HE

J3 M PPG BT IRAZ YR R AT N SR 55 1) J IR 2R 95 53 A 1998 41 11 H 2 &8 2012 4F:
1 AWl — B2 T EE TN PPG, 2007 4 1 A B 5RESE T REEMZE
AR IE AR R 55K, 2006 4F 7 AR BE N KENZ —Z 5L T #IA R, #
LA RS A= 55 SR AL, S 750 PPG AR 3 4 3 PR
BT s T RS L, MBERA LS54, BT 2014 45 3 H 14 H 75
PR X N RGVERBR R AR YR, W RIEBE S s (A IRAMR 5D SLEME A
IEMTa AT R, FEREE M PPG AR % AR M 50 Jit.

RTRYFIA, 750 PPG [AIVERE $E A8 M TEHE MRS i LUIE B VRIATE R,
FEEHIERF. KIT N KRB ARSI PPG #EATHIE, 5750 PPG ANAEAEAT A
AL W AR ) 7 22 A

(Z) ZE7M PPe RIBEIEEH . EEWSEE, RAESERS. E. A,
AR, BER. #EEEAESRITAZENER, RITANER. #NEH. A
A. BERERERETFTHM PPe HXEKS: FERFITARRITAEFTZE
EHRAREAREREFEERTIEILER

1. 75 PPG HIBRALEH . B FEEAREMN

M PPG J&—Z% T 1993 4 12 H 18 H LA BRIHEA 7 (HHHE A
B, EMBAN 505 FiFEIG, MLV IR TR T 75T X R BH 2% 66 5,
R ARE N WA, S EVEE A= T & R A B B I R AW S KAk
T e, DARAEFR S 28kl iR TR A RIS, BB AT . (B
BAA PP AEVF A VE AR P2 228 ) WAL T AR = R 287 i (Rt ok Bt
LSS o (P B CAT B v Al E R E L TR e I 7 ot I 4 [ 5K A D 73
D S AR, WS EE G AR, TimEmsEGh kR, B
A HARR S 1993 4F 12 H 18 H & 2023 4 12 A 17 H.
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BHEANBEREEHEAEH, 7 PPG MBI

PPG Industries Inc

100%

PPG Industries Securities, LLC

100%
\ 4

PPG LUXEMBOURG HOLDINGS S.&R.L.LLC

100%
PPG &k} (Fi) HIRA A

100%

731 PPG AR iR BT BR 22 7]

wmn FEfrR, 750 PPG ¥ PPG TolkA®] (PPG Industries Inc, f&#% “PPG™)
48T ~n . PPG /& 1883 fE¥ AL T3 [H VL2568 17 iy Bk VE Tk ik, T
1945 SFEAEMLIESH L HFT L. R4 PPG ##2 1) 2020 44 K%, PPG 7/l
5% LA F AR BRI L an T

5 AR F5 B (B A LE A5
1 Black Rock, Inc. 22,582,564 9. 56%
2 The Vanguard Group, Inc. 19, 333, 809 8.19%
Massachusetts Financial Services
3 17, 439, 571 7. 38%
Company

4% PPG $# 1) 2020 44 B 484, PPG HL % R EAFEH MIEHT: &
VEREGREIAN Dok ikl HormVERES R Tl Joigs . KALIREL, BHUIRRLEE,
Dbk EEAERERE, R tiRne HARRIRR SRR et
KN PPG MER [ b iUk N A4 70 A8, i PPG S A4k 55 O LT85/

2. M PPG HIBEFE. Wk R AR, BF. HNEESTEHSRITA
ZIEMRER, RITARES . BN, AR BARERERETHM PPG BiF:
REKTT

J3IN PPG & PPG fEH EBE A WAL W A F], EEMNHEARENES,
& PPG 1E rf [H ME—— S5 20w A R AR DAL 55 1) 7 22 7]




(1) A" 5750 PPG BRI MVES LN, RUTAFETE SRR

Hil, AFSIM PPG fE= A HEMRE = A HEdR B 5 B 5k iR ik 4540
WAL RES, HRGUHE =W SE, AFAIIN PPG L
it TE] DN 77 20 B B AR H AR 55 5 T A TE 2 57

DN BT AT BN TR IR 203586 . 0T RS 554, JRE b LiE T
B UCRHE R R RS A TS . TR . A . 1E 2012 SESEPRIERI R B AN
NFGEEHZAT, AFRFESEEN PPG i 555 178 il HlE 251 8 44
R PPG ANEF=IIRE R KR, DRIk, 7ESEBrdasil AR5 T3 PPG &
ARG, AR 575 PPG () E 2/ AFAE LTS . 2012 FEZ )5, AR ATRM
PPG 7E Nt & ' AMFEE G K R

(2) AEBE= 5750 PPG AH ELAH AT

NF AP TR R R WAL E A 55N PPG R EAEAT (] Kk
W) AT R B A R ARSI 44 T AN (U AL, 55 R AT A A,
575 PPG AMAEFAHIEIE: AR LA T &1 A w B EE M G E 1,
PG 5572 550 PPG AFAEATFI ORI AR 4 R 1 5 B b A& R S5 =4
BIVL A T 44 SOMSE A, AFAERABUE B E TR AR RS ER N
TRABAAF B EML, ARPEHCEENTREIAR, 5754 PPG 47
FEIAEIEE

(3) ~aAl AR 575M PPG AH BARSL

NAIRLOBEARYIN AT A EHR, H5I5M PPG AEEALFIREL, TRALE
TEAH R N GAERFF I AR R FH At S 7 P B AR R B T

AR r A i A B R Ml AN IR B A 58 PR i M L
TR M 0 L (TR ), AFVRITRN PPG A 2 [ S 7
H R BI B AR AR S T AR ZE

FAT N7 S ALHE = 7 A R i« TR RE Ry AR R LV ™
Forpol RIRBL i I3 M PPG IR AR, LA i R &AT N T 2013 4T 4L

LEAJORIHE 5 SR S LT & A2 i 5 B R8s 2 v [ 40 A Ak SR s A v e
FhEE S I N RERZERTRI R, T 2014 55T PPG. AkzoNobel Z5[H #h 35 4
X SO E R TE R AL R A

S, BIRREEEEREL, RAT AN H 2008 SEITIGHKR, 8IS Sk BT
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BRI S R AR B PR 10 SR, Aseib IR RMAR . 7. Bhinl. HERHE
ORI PR ZEREELARA, BATRIRITATAE 2 AN B 5 72, R T AN R 1 20 &
PR3 .

AWRIRORE,  E TR b AR AR A 22 T N AR B LRI el
BT 51 AR, SR URR, RAT A S SO R PRI G JF AR
ISR BB SRR, B BRI RIE R T Ak 25 JE kT 28 A 1 R B Y A ikl O
2008 i i) T 7 e i

Ik, BAT NEREHE T OB AR REISR T TR, BB RIS, Rk
VT I5H PPG (TS 7F .

(4) AFRINRE 750 PPG AH B AL

AFLLF B TEAETIN PPG HEHRA ], BT MIM PPG BHL. .

2006 4FKAT NBOLHTC E 731 PPG BIBRIY 51 T4 F -

A, JTEWIE T 1999 4E 7 F £ 2001 4 3 A, 4BAE75IM PPG i &3 i E
WM T5 M PPG BEHRG, 43 i AE 25 M B 5 2538 DUR BT ENR BN (D AR
NFlL ST CRED HRRA A S RATER, 3T 2006 45 6 H NIRKAT A

B. % 1 1998 4F 8 H % 2003 4£ 5 A, HHAT7/H PPG #4H&f3:&: #
T TR PPG BSHS AT I M S R TR A IR A Rl 8 48, JFT 2007 4F 1
ANBURAT N

C. RIEJCY T 1994 4 3 H % 2000 4 3 H, HAF75 PPG RIF L& &
ETCFRM PPG B HE AT M F B B IR R IR A FLR 43, I 2007 4 6
HNIURAT N

D. WS T 1997 45 1 H % 2004 4F 11 A, /75N PPG Wk F4s i
PRFE IR PPG BIERJE, B TESR M TR FE X YL Z0RE 3 R PR A TR Tolk
i [X 3R P AR BR A FEER, JFF 2019 4F 1 A ABURAT A

22006 54T NRALIG B 754 PPG B AR 5 Ta T

A, WRB YT 1998 4E 11 A% 2012 45 1 H, JiTIMN PPG = F Bkl

AR R AT BB S i S C 5 v R e 87 FE 0 13043 %6k (Kaoru Morita, (5 P40 43 ).Nov.6,1989;
@Kaoru Morita. (& BRENFEAIEEIRT) .Sep.16,1986; @PEELR, (RRILZ) H=/, F£LTTEm
g [ £ B B S I v

TR R AT N UL, ARkt B C 7 v o A e S B384 %EkE: DGeorge,  M.Powell. & Theodore
E.Mullen, Charleston,W.Ya{ 5 Z. /& JIE 11 7351 ).Oct. 20,1948; @Adolf Heck(BEER LACQUER).May.6,1935;
(®Edward C.Pfeffer { Z.J&IEm fs RIEY RS i) .Dec.23,1947
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BRI, HEZE, S HRseMseEsan. PEXTSE. RBESM PPG
TERRIFEAS G0 T,  Jovdefl = S G 77 S5 AR B 25

B. #JLE T 1996 4 3 % 2014 4 6 [, Ji{EI5N PPG ks it . A=l &
B LR BRYLNTIM PPG BERRIABUL A Rsa R H i E, T 2014
T ANBRERATAN

C. #FHF 1998 4£ 6 A% 2010 £ 9 A, Ji{EFH M PPG Bk TR, AR
., JLUXEARZHE, PHXEREHE, ¥FAHH PPC B, ¥
FTETS M R FBERIE FRA AL #Pe & @Akl (L) 5 BRA R IR ) KA}
BARAFMER, 35T 2019 4 2 A NBUEAT A

B FRIETEAL, RAT AAFEHABIETS N PPG AAEIRZ DI A G, Bk
TES N PPG HATERZ Pift A T, FENBRURAT NI ZATATE e5a 25 k245
IR . RAT NI AAAELE T 250 PPG FRER IS S, IRAAEER O N B 555
M PPG N GAAHICERIIE Y, RAT AN AL T-J5 1 PPG.

(5) AR 5754 PPG AA1EH 7 H &

RAT NARAE ML B ERIN, 5750 PPG & HIT R HESD, RILHE
i, HATAFEHM PPG FIEX N ESIEN, ES% I OFRE L. PR
fAE, MR, FEa%, FNER. FTERSEN FER#EML AL
/A, FBHMFIEOHBEEMDL,

F T A i AORM T onE £ it 22 4 B s B AR A R, 26 2 7 R Tl
T RLBE 1 22 A RS E 1K e T — MRAT M, BRI AT A AR AT ML AT R 3 £
YOR I AT AR AEAE S h FE R I 1, AT 3 8501 D B Ok 42 S8 L e ik
BRI RAT A F0 PPG IR 52 55 K125 1 471 R FE E & 1

R 3 < B R 1) ) LR R VP AR s, TE T, WS (AR
VTR +rRR s (HRESSBCE D7 FMER W R T HIFE |
TS = KGR T 5 24 69%;: = v HEdiH 0 24 T E A
Whidr . R, FMNER. WIER. HESEAF, R AL 70%. AT
N U i ok R AT AR th BB s, UL % s b, AT N5 75
M PPG [ P AFER r &, FF & FURATIAFE

RATNIIE P R 55 R R P iz n R SRR R, B3 5 RITANAE
LA B PIERS RAT AT A E R B T R e SRR E I R, RS
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NG N BRI R ST AN B 28T AT NS5 e 5950 PPG Bk, AAEAE
FHIGZ P RIR T3 PPG B G 7 I % -

(6) ~m PN 575N PPG AL M A

KAT NG 75 PPG IR i A7 £ B 70 A5 AT B0, £ 2R AL T (R
U HIRAF . EHBH MR B IR A . ZEIHEL TR AR
A LIRS B JE AL A 5 PR 2 i 25 22 SN o 122 58 (R I 7o 1 D8 KR AR M1
WA RER . R B R, [FIR AT AFITRMN PPG LR A BHAA
EHEME.

K25 B B EOR B LA S BT ANA], AT N5 50 PPG i) [A] — M R 7 R
I EAR SRR R A A 22 52

OE#A T FAT NATEH PPG H [ (M R I R RIS i, AR IS
BEN I E A, RAT APERIE™ s BRI, MR PPG BRIl
ah N B PR AR R E LT3 R AT ARSI PPG A1 N R
I S ARG TT . BORSEEETTHIIAFAEZ S, AR5 B3R SR R i 5

@UILHH AT NATRIN PPG 8 R i2 L A SR £ A B AR RS i,
T RAT NANGRIN PPG IR ZRANA, KAT N5 751 PPG HT R AR A7 i 2
Ty BRSHEIARF, FHFHKRATNEIRIMN PPG (A% AN R 1R W B AR 2
5t RAT NIAZAE N AR W B = T 951 PPG.

@& BT AT N AL BRI IR 7 i 32 200 BT+ = 7 B A Sk R ik
CREZSTRED 77 B RBE R AR, 751 PPG £E E A T 9 AR A R iR
[ 12 AN R R PR 7 it 22 9 B T B ikt GRGESEREE A2 I SR A
RATNEHM PPG FHZ AN BRI B 7= AL B S5 BoRTEAR. DI E%

JT A, ASFEIRL S KRB G o

@R T AT N ZAZ AN R I T 2R BRIESRIA TR 557 vid H
A=, TR EERIPEAZ 2GR R 18, iRk AEAE L XK A
AT AR R . AL TR [ A S K IR BRI G R 2 —, BRI N iR
REVERENER M, RAT N5 T PPG ¥ i) A4 4k TR G 71 BA vl A5 3
BT S MIAFAE 22 5, X5 78 TR 2 AR i R A 0 9 7R R BB AN R — 2

BRUEZ Ak, RAT NS5 PPG BT & B AT (LR RS, B dn AT A
P 2 ZEPE R R O B R R A IR A w], IR M PPG IR R A% N R R
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Ws RAT NI AR 32 22 i VLB e A BR A F S VLI = AR TR A R 2
F SEBE IR SR, TSR PPG I A i) 3 it I 7 SR o

BT S, AT AR 5750 PPG fRER B &, RXTAT F—4T
b H B 3 2y R KRR AR L YR RATE, AT NS AR B R S
FESLNV SRR, AAFAEAH AL R RVE T 5 PPG BUH R T (M1 .

3. AT AR NEF=LEERBE B RAR R R B FERERFW
2B

2006 FERAT NBALRS, KRENRANET. TEH. HHESE. EX (2
FHDFIE LT, RAT NEBSLYTHI N FBRER T LI B8 2507 IRk 4 55 4,
BB AL N AR BR B R 55 M PPG 2 B A R sa R B 1 %3k, 2 5 WAL
A RIS SRAA R TN EE IR L TE I TG « RAT NRLI &R ARBIUH B A
REMTE, NEEBRBRERIIEIE .

H 2007 4F 3 H 2 2012 4 1 H MR BAETR M PPG ARHRIIA], ¥R 53 E 484X
R 5 AT BRI AL, 75 b3k 0 18] P 47 34 B ) AL S5 A 8 20 I TR IR 5
M2 TEW. BB, S BhEX (Bt RIETTIRER L4 5
N 34.50%-. 30.20%. 12.00%-. 8.00%. 7.00%-. 5.00%7#1 3.30%, [ 55 Lhi AR AE 2
EHEATER S, JRARSERREEHIAE . [H 2006 fEiE A RROLE 2012 £ 6 A, T
R A R PATERHFDLH, AT ARNHEE2EEH. 2012
F6 H, UimARERSERI, REEERFELEAFERK, QLR
H e R B oA A R I EFH KA LR,

2012 4F 1 H, B BEBUGRSTIN PPG Z& i se 28 b i, F5/H PPG
FEAR I R B AT S AR b AME Sy, O HRE A AEAE TR

25 L RTR, MR B AE 75 PPG AT BRI &b A7 735 J= 57 30 A [F 240 58 15 TE
HH IS AEE TR S AR4E (5730 & %) SRR XL E, BF
FEZR I PPG ARRRIIIE N T H AR F 197 8 & R4 E 2 5e . L F A e i e, N
B HA NAH R R A THE  RAT N2 RIS 55 306 [R)3d S IR = B I 5 7 4
PAFE LRGSR, X RAT NI A= G B A 2 M B R AR08 o

(=) WAAZEM PPG BEMBRFRE LML ITARM S THER TIRETIF
i, REGREUHBGFEBREAY
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FAT NHI R T EAE PPG ARIRK i TAE SRS WA () Wiz«2. J5M
PPG %t/ k55, HOR. NG &) NS S RITANZERRR, K
TN BN AN BOREER A RIET 75 M PPG B ICHTT2 (4)
AR 5750 PPG AHE AL,

RAT NEAETFIM PPG AT 772 TABURAT NI A AR K0 AR 1R 2
FE IR b IR B3 XA IR PPG B HRBC I 8] J5 FHAINA 2 =] 8 H 754 PPG 2
TR ARIE il A 20 5a MV BR ) J5 T 20 5€ 5 55 51 1T 3 75 M PPG BRI 5751 PPG
IAAFAEARARTAT SRR S0l BR 1) 5577 T A 24 2y o AR T i e (R 2 R H
BRER T LASE, 950 PPG AR AAT N FLAh B3 ol 52 Taeid irins, AAFAEAI R
MLy BB S o

(W) FEIFLHRFAPHERITAMIF RITABEXHER. EHERHFE
TEBEFERAHRE, BRESBRITARELEENHAEXTL, Z1TAR
BiwR (FIRERAFEITRETMERDZE GRI1T)) F+2FHANE

1. PFRRAR BT R

2014 4 3 H 14 H, 75/ PPG [a] 75N 17 J8 F XN BV e f R iR i, 1 SRR
A& it (BEERAMBRE) FIEARIE 4384470, JEmRE TR PPG %
ik N T 50 57t Ja 753 PPG A [m)% e 42 52 FRIESE A REAS & LAIE B F R A TR
K, WS B ERR

2020 “F 5 H 21 H, 75 PPG F A1 75 M T R XN IVERR SRR R, N
P H 55 5950 PPG AEAE SR R 2R, Wk 53 0 FH IR S5 R A4 i A4 U L
wlALey, HEFRZONS, ERT PN R 5.

EEXREARFVS, JRE RN PPG [AIVLIRAE 75 N 17 5% Fr XN R B i 1 I 7=
R4, 2020 £ 7 H 21 H, {LopEop MR X NRGERBe B (FRn@ sy, B
2020 7 H 8 HARREER B A R & I NMRATIK S, JF R 45 R 38 P d i 2 7] 60.10%
AL . 2020 4F 7 H 31 H, YLIFE I3 M T % X N RER HH (2020) 75 0505
W) 2243 52— (RFBOEH), BUE: MERXIFRE . AR 4 FEATIK P A Bk H
FEA A A 60.10% M RIS, , JEEE 2T F AR E M4 T 7R (2017)
N TS AU 0059604 5 -3 A8 I ALIE At 2w HE S R B A4 IR . B
WEWIAR, EREFHES T CEMERBD KIKINES 2,385.29 Ko, &
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INFER AL 6. 09%, Kot/ & A48 7 4278 IR M /N o

ZRBERT L, SR X RILBE 4T 2020 4E 8 A 31 HHH A (RFH
PeAh) ((2020) 75 0505 RH) 2243 5, HHilJEE M PPG EiLIER B S (&
AT NFIRR ) Scis 142 35 55 REBGE RAUT A, RIS B R 25 95 M PPG
A3 RVATE SR, FEEHZ M PPG fdH 23 2, (R4 25,

2020 4 10 A 30 H, AFNLEIZN PPG 2 EiFH) (RF LIFIR). BEA
FRZAEREEEAH, ARBRTF_FFRILT.

2« RAT NGO ABARKINE EHE, EREARMSLTHM PPG, AFEE
BAFHEFEHM PPG Rz HER

RAT NI TT AR B RAT AR AR N R KRR . B WA IR
9, DAECARRRE B AT R, P2 A% OB 3R RiEEF . HR 4 b i
PEAT LA )R M A A B ARG 50 1 e N R A B s
OB ik ), RAT ANFITRIN PPG AHZRAL & 2 18] INBC 5 40 R B B A F
BREGE T T AIAF A 22 5 o AR AR I BB AE 5 M PPG (RIS 0L, HARHR R4 B 31,
TR T SRR %, U ANFAEBOR T R F 750 PPG AR AT REME: .
PR AL, RAT NHEISeH & T2ZME &R E . ORGP ERE T FHE T 2
TLFIRL, A FRAAE & B 321 T EBIE R (B B, RAT A ZS L
RIS ZH AR, ML BRI T M PPG, AIELEH AT Hi 12 E 75 M
PPG F| 2 ITETE -

3v RAT AR R R B & R A AL TC I 4% 52458 F FR XU

RAT NAEF= BT 7 B2 A A PV il UE )  Cfa R A 2% b 8 1diib )  CHES VR rT e )
SEAR G BUE IR N RAT N B EHRIERE, 5750 PPG BAHCIRAYI AL R
Bo ZEBTIERRIITER RORN, AAETETCVESR SR A8 H (1 RUR .

RAT N OB HA T CRBER 56 & MAUBIESS, KT N ZEE RN & F
BN, HIZHLR 5750 PPG KA RIFIAYIAEAE R RAT A% T C AL
BRITER BN, AAFLE IOV 4k S8 (1 XU

4y RATNERREHIA CERT AR RIFA R4 H A f )RR H

Exf Bk 5750 PPG HIVRIASFIL, AAT NSEhnts il AR5 HR#: “1.
ANAE DGR FIA PPG YFiAH IR feds A vl i RINET ATk, WHEH
ANBR T 2w PRZE SR TS, 24 SOAST R 400 3 DR 25 L R 2% e 2l R G Atk 45 9% Y
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2. BN %5 PPG YRIASZRIAHIFENT, A N A 2 AURME 2 =] R T 52 211
ATk, ”

g ERd, AR R e B A S5 S AR ORI B URIRTE SR A o i
FAT NIUVE B0 L FIAAEAE TR GRS I A XURG:, HSRURIR AN 2 S BURAT A
FRERAE BE S R AE B, HURAT NSEBRIZ BN SRV 2B ME AT YR A 7T fE
L RAT NERI A Tr IR, RAT NG CONEARE R A TFRAT BT M E 2
Ik G BB+ k2 “RAT AR REZB" . OER FhrsER)
EARBUEMYSy, HAEAFUAR, BEAMHEMR. JFin. MERSEAHEN, 2FH5C0
20 B E G B R A R AR SRR SR AT F R AN A2 I ST A R E

(R) GARIFLEEFREBARIHERITARMER

2020 4 6 H 23 H, F5MI T8 X A RERe R 55 K R AT N Rk TS, 9
M PPG AN 545 BRI 5 Bk 55 S dm bt o TS I\ Bk 55 R R 55 )
H ORI A R 5 R BT AR TR A DL, HE RIS, CaiE
T EGEEN RIS, AR (CAFIE) 148 SKHIMUE, B (MR85 K&
B MRIEFRAUT N . TR S IRV TE SR R 15 SRIERE F 4 P 15 17 S o5 s £
Pk N 27,476,443.70 76, FFRMEARZYFIAT .

2020 4 8 A 10 H, ARZRAEZINT R XN RIEBE A FF T REH #2020 4F 8
31 H, ZR R XN RVERE — 8 R B 51 751 PPG AL IR AT BR A W] ¥4
R ATE K 2020 4 10 H 30 H, AR H|Z5M PPG #242 EIF (R FE EIRIRD.
WEAFZHREEHAH, ARGAT_FFEZILF.

b, REAFHFAHIDEEELR, ZFAEAYR T _FFRIELF,
TCVEFIWT RAT NIYRI AT Be e, RIS 454 15 — o ) e R AT AR oL, RAT
NAEZZEA IO R, R THR T ffii
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00 8 R 45 KR vt 1 A BRI B R T B G, T P R AR RO R IH L
TGS A 2 P AR R AR, USR8 I S5 WS A SR . AT o, AE A
TS AR 1 R R A T B U S & BRI BT B, AR AR AT N RAH A
B 9% TS B0R R R BUR E T .
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bEp AN 4,742.28 6,605.79 889.18
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i BRI, SN, BRI IR AL T G, 2018 SRIF A R AU,
AR AE T By SR O B AT, AR B A LT AR BRI SL (B4
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- 2020 5 & 2019 4EpF 2018 4EE
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IR GRS | JhaR 0.17 0.03%
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2020 £ & 2019 4ERF | 20184ER¥ | 20174EREF | 20164ERF | 2015 4ER
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brb, FAE 2015 HERAT N HBE A FIAR AR IO URORMIL IR, 2017 AEEERIE
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TR FAH K AT BRI S (B) 1,137.94 1,183.08 1,221.71
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AL TTIN)T
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ﬁhm%/%m Wi | \ceots-806 16.29| 1638| 1636| 1624
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(3) WIgHT 5% EE B &5 RAT A BRI
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OUETHT 5 EEZ P RIT AR EEZ PSRN G

WO IS » RAT NZ P SR R AR AR E & % 7 B ON S e T

95




BAL: K. HG
i Wl fE KR
2020 & | 2019 4ERE | 2018 4E[F | 2017 £EF | 2016 £ | 2015 £
HEEEPHE (A 9 10 11 13 12 13
NEIB RS (B 94 104 103 94 82 84
BEESEPHE S EAB) 10% 10% 11% 14% 15% 15%
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&, YWNTREmRRe R EE] T, HRESK N SHEE /DN, H
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F B BRI By 2018 AEHTHY 1R FAN AR E, SEENOREHANTTES
PG EINER - ENAR FER L, REF A ETAR, B4 2010
FRE AR RIS EER R, FEAERARRBIETIH 5N . 2018 A [7A]
T IR & BUA T 4,645.55 JiU6, EEFNESR P TETHA A
MIAE S P IS DI Z . BIFRZIEA S, 2018 AFES % I
SN 19,372.20 JiTt, (HHCA 70%, AHEC EAEIARHBLHE BT
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R THET 4 10 A8 5 &
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i JiTG

) W R
NGB WH
2020 5+ & | 2019 4EPE | 2018 4EF¥ | 2017 4Ef¥ | 2016 £ | 2015 4EF
[r— HEHZUIANEH | 65,222.32| 47,47462| 53,590.05| 47,197.14| 43,034.09| 40,151.02
RIS 4T
HBEFUWN G 96. 11% 94.73% 93.66% 93.46% 95.68% 97.09%
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A TR AR —
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i R —
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R 2 [y ——
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@Bk i

BRI AR 5 RAT N R EE SR SO RS, PIRERE. RUTER, Wl
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AR S RAT AN EEESZ N AMNER L TR KPR,
ST T S e e it (0 E B 25 N B BRI 5% LA R 7K T2 229% L) F,
F 22 2018 AT o APHTE N KPR A S, FEOUCHERITERE AT 2SR
PG APRERIGE— BONAR B R R0 2 B P 22—, 2018 4F 2019 4F K 2020
A R R R X HLAY A0 A 6,254.46 J36.9,137.49 Ji 0 K 8, 335. 92 Jit.
M &AT N H 2018 SERE T iR 5 R FREmlE &, S BB 2485/, 2018 4F. 2019
% 2020 SFEEAS> BN 13.13 JiJt6. 59.22 JiouA1127.97 77 . Ak, EAR
KUK fl i N B2 P G tia L, WSRO A ST S % P IR S 3UY
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Aw], FNEERUIE JATE T IERFAERIEE T 6 Kan], Rl 31499
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HBERPRA L 8.23% 10.22% 6.76% 3.97% 1.75% 2.24%
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@7 M Ry
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WBEREECENE. REFERRT
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[ wkmmn
¢ 755
[ wommsan
y 0% ¥ 100%
([ memmw ) wawsws |
v 100% ¥ 100% lst%
([ ammmn [ meemawms | ;-[ e i ]
y 100% 1 100%
— ek | [ cPMGLimied | ( it 37 45 H) |

e § 100% ¥ 100%
:] ERER [ S ] { s 45 B ]

VE: 2020 4F 11 A, SoEE s O R A ) TSMP Limited [ 100% 854 #6155 45 B 5 4
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A
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WA AN, BT PRB AT L AR R RN AR 2 1 AR R A T 3
FEE PR EPUTEF S, AFHMES ., BE LI GURTE L AR
SRE W MTEEGRE . R SR AR g R R A P AT B AR AT AT AT
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AN, 275 IR G A 2 G B R 4 AR DTER T SRR
EERERG . FONAERS: SR ERE . BRI AR S AR R4 N
A, FNER. PR, iR, R, BRIbZ A, RS T
2019 FFHRNA, HSAFREGHNR P TEANE LR, Bind, BHERY: ¥
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ity AP A 7] 5 G R R A G R ARAEE S 2 P A RS, (R JE R 2
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(5) R 7 TH

WIZR AR WA . AR 2 1A . AR . BRI AR AT AL 1 4
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MR EIIE: AMNER R ESR, WHLSBEEA RS A P s T
AR BAAEAEAAEE BRI P a4k s AR R 2 224k >

2. RBFMERHNEARATNRET] HREH

FNMEHRA AR AR ATE LR LI, SR F2%l
TRAFSIN U RAREAS S I B 24T L3 )k (H 2020 4 8 H i, whif
FEAT SN2 = P REA 2B, (R 2020 4 8 H R F 04 2Bt o A 7 52867 )
FXMEW . FXAEE TR MG EEE FOER GRS BT AR]D 1)
TRERTAR, FMERFEWSNERE G RRN B A, SEhrEHA
MR FRIK I PRI B

HARFME I FNAEE . TR S B A mIFFIR 5% LA b [ AR SN
B R IR AR IR G R MO E RRAT AR, (B R AR BN FMERR T
BT aE, ZETETFARNEEEANELNZHFA BT SBERAR, A5
Xof S M B (AR THI PR R SRR D 428 1| BRSSP R, A RIIRANFAE 5 7 % B B T e
PRI R RIS T . Rk, FONEEEIANE T RAT A REETT

3. RITAEREXERARNRGANERZGEM. Atk BER

(1 FAT NFFENERARIZ 5 WE KI5 &P

AN, AT N TN B o= B L N R TR

Bfi: G
H XHAE 2020 4 & 2019 4R 2018 4EpF
FIAEH 2,934. 51 3,474.10 1,732.28
BRI E
b M £ 28 e UL EE 8. 26% 11.18% 6.26%

(2) RAT NAFNERHEWR L B

TR R BT T R . O e R AR AR, FO%A
AR N E A EE R S8 S R#EL = —, 2020 4 5 a4 > ¥4 58. 78 L4, k
PR K gy AT R AL ATET S RAT AT 2007 SEITAR 5 A N SR ST 55
HRAR, SEASURAYP dh i A R R IR S5 KT, RAT NS AR Z R FF T K
BHRENRESTERR, AXERCBROVEIT ANNEEZ 2 — FETA
[ F AR B R TRl b B e 21

113




(3) RAT ARIFEXERHERET= RN A Rtk ot
REHIAN, RAT NIRRT 7% R FXAER. T IL AR R s &

FIE LT -
AL it
S 2020 4 5 2019 4EF¥ 2018 4
XEOT | BRXZ e sl
wE | ER | pewm | PR g iﬁ’ﬁﬁg
FXMEY | e 4.82 0. 02% 43.05 0.15% 27.20 0.10%
FXAbR | R 116. 33 0. 37% 144.67 0.50% 260.02 0.99%
FXMWLAR | RE 553.98 1.75% 922.08 3.18% 555.02 2.11%
AN | BH 685. 02 2.16%
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&5 124 &5 =151 &5 =151

= HE R A MC6935-307 706.39| 24.07% 1,048.39| 30.18%| 768.99| 44.39%
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BT ] 5E BRAS « 2019 SF 2R 2 A S SR AR (M AT Pl B B, BT S BRI

) RAT N T AR T Z X Tl b A w], A= &Em Tl b s,
SENTLRHA S EEW S RAR AR T T AR, BRI,
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BIRE 11: XFERMBSHMES

HFEARETR, AREEMBEEHMBEREFAZIN. BEMRIER
PRIZKRAHE . WIEFBFRBEARARFREEIENEME, REH
ARBEMBEFNE T EHER S B EEMR 85%LL L.

BEITA:

() FEREPSHEIEFEMBRWHEE, BERRITATE-REN
FEREME. BRRLFIRERE, REFERMBIFERXIEN3R1ERE;

(2) WEMEBEREFELTFALLNE, KITARSHRXBHMENESATE
hEREFEEXER, BH. ARFEMEMERHER;

(3) WERSHREEMEERUERINEEGN, TERVEREE
EERINER, REGFEXRERUKENER1ER;

(4) GEEEFRMHRAE. RITARWERREE, HEFERMEIRWE
ERAMER;

(5) ZRETADSFREIE. ZITAZIMMIBEHTR/NEHER, =&
BEEABF “2019 FARNE=ZFEABTREAKBAEFESEKNITRT,
ERMBIEAFMNEFBELVEZRERAFDARAEFTHI=ZRERAREH
a7 BRR.

BREA. BRSIHIMERAHER.

[(EX]

(=) WEBEASHEIEFEMRRMHOEE, BERRITATE RS
fFERAEME. RRILPIRERE, REFEEMEFERXIERNHERE

1. EMSPEEEMRRGIEE, REPRITAZE>RELFEH R
FRHE DL

FAT NCAERIRBEI A “Z8 870 SRR ” 2 “PU. 2 "R SU &
BN 2 “C—) RER” 2 “1. FEFEMEERIEE M IS RS
Z (1 EEJFEFPEERMATE DL #R>#hFEEE I T -

“OR I 2 7] 2R RER I L

NE)VEPE P B RS EARMIE R I VAR SRS . AN, A
) B F AR R AT DL R -
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2020 F A&

R # 7S 3 B (T/ A 2% i
(AR A /A (% )
# g 6,168, 115. 00 18.73 11,555.12 56. 97%
B 8,917, 771. 11 6.19 5,517. 67 27.20%
HoH 312,471.10 16. 07 502. 20 2. 48%
By 258, 081. 30 71.26 1, 839. 14 9.07%
% R, 1, 742, 530. 00 0. 63 109. 01 0. 54%
& FAR 48, 474. 00 118. 01 572.03 2.82%
At = - 20, 095. 17 99.07%
2019 4ERE
SRR o B GEAR- &M i
(BT A JTIAN) (Fijo)
LAl 4,979,619.20 19.24 9,582.79 56.44%
pasal 7,145,362.40 6.93 4,953.94 29.18%
TR 208,766.80 15.33 319.97 1.88%
gl 152,613.38 79.55 1,214.04 7.15%
WA 1,615,410.00 0.64 102.68 0.60%
£ A 40,766.00 117.48 478.93 2.82%
it - - 16,652.35 98.07%
2018 £
R o o A BT | am gi 5t
W i 4,520,446.50 20.60 9,310.00 59.18%
agal 6,041,032.00 7.50 4,531.74 28.81%
R 169,220.20 15.17 256.70 1.63%
Bl 170,138.62 61.46 1,045.64 6.65%
WA 1,450,920.00 0.69 100.10 0.64%
(EE3H 41,346.00 105.17 434.83 2.76%
it - - 15,679.01 99.67%
QRN A | 32277 b S R IR A R L

) FEE T A TR

BN S, B R RN AR

R WHEE . BEHE. ZPHGEEAE A, JEARW RGO, A R (RS
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D, JEATRH AR BONRRE o
N T A 2 7] 2 B i B RE ARG DL, AR i 1 4% 15 Tl
AN G HEIE S 80% LA L 277 dh, BITR A7 i 2 2 E AR R A0 T

Hf7: kolkg
[ B2 JE AR 2 HR 2020 A& 2019 £ /& 2018 4EE

FiF S 5 77 0. 3465 0.3456 0.3452
= PRRER AR | TR 0. 2167 0.2170 0.2172
(MC6088-803) [EES%sl 0.2014 0.2017 0.2015
LIRFIEM R 0. 1408 0.1407 0.1406
KA 0.2824 0.2826 0.2820
LI T 0.2418 0.2416 0.2412
= REERSRE LR | PRI 0. 0949 0.0950 0.0948
(MC6390-801) Bl 0. 0926 0.0926 0.0924
Tt P A5 77 0. 0879 0.0879 0.0879
AEEM 0. 0662 0.0663 0.0661
o MM 0.3014 0.3016 0.3011
?,\}jcﬁf;géi%\f RV 0. 2670 0.2676 0.2760
it P A 5 77 0. 2457 0.2451 0.2449
RBE - - 0.2821
LT T - - 0.2415
=P 4 77 FEVE T - - 0.0949
(MC6079-801) BE VAT - - 0.0926
Tt P A5 77 - - 0.0880
AERR - - 0.0662
o MM 0. 3012 0.3012 0.3012
?GC%Q@;%S%\?/? PieE P A 5 77 0.2744 0.2749 0.2751
apsacaan 0.2674 0.2665 0.2662
=R R R | BRI 0. 6632 0.6747 0.6729
(BPCB6EF-3) NSL) 0. 1624 0.1533 0.1576
PR A B i 0. 4320 0.4329 0.4331
= prEANhges | R 0.1284 0.1284 0.1283
(MC6875-801) FIEH G 0. 1254 0.1255 0.1255
apsacaanl 0. 1181 0.1177 0.1176
Sy Pl R4 P 28 77 0.2693 0.2692 0.2693
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ol B S SRR 2R 2020 & 2019 4EFE 2018 4EFE
(BPC6716-801) WA g 0. 2521 0.2512 0.2512
75 KW 7 0.2110 0.2110 0.2109
FH S 5 77 0. 1704 0.1707 0.1710
P 2 77 0.2693 0.2693 0.2694
5y 2 ik 4 vy 0.2514 0.2511 0.2508
(BPC6716-802) 5 VA 0.2114 0.2110 0.2108
il 24 5 77 0.1712 0.1708 0.1706
PR A B T 0. 4621 0.4626 0.4621
— R EEsNA R | R 0. 1829 0.1825 0.1823
(BPC6632-801) (ISl 0.1714 0.1709 0.1708
ZB T K 0. 1690 0.1692 0.1691
EZ =R i 0.2617 0.2614 0.2611
‘ F5 R 0. 2045 0.2041 0.2039
E%fiiizgfﬁfiigff*4 P 2 71 0. 1837 0.1840 0.1838
LSty 0.1293 0.1295 0.1294
AW 0. 0805 0.0804 0.0803
et Pk S 175 71 0. 3346 0.3349 0.3352
5%§i§§zgfﬁfigggf*4 by el 0.2918 0.2916 0.2910
EZ =R i 0.2410 0.2413 0.2413

TE: AL ERMORFE T E=1 dh SR ZER AR SR (k) %77 i & (kgD

n BRI, SN, SRR 5 0 B sl DA By
AN PR RN, O3 w) 327 ot o 2 32 2 SR RE A e A7 AL /NIE B 5l (H
HARFRE, MMAERFELT. ”

2« MEWRIT N EZ SRR sRIRTE O

FAT N AU “28 N7 eSS MEeR” 2 “PU. 2 RIS SU £
BRI 7 2 “C—) RIGEIL” 2 “2. FERFERBIEN” 2 “(1 FEAEHE
KIGTEHL” B> 4h TP UT

O3] S SRR T BEVR R LA

i H 2020 & 2019 4EBE 2018 £
AT FE/K R (/i) 3.62 2.26 1.93
PN FEH R (/) 162. 39 146.48 131.74

161




WiH 2020 % & 2019 4EfE 2018 4EFF

A FERARSE (m3A) 5.36 9.38 9.67

BRI E (vb/ob) 0.08 - -

W M AR AE PR I REE R EAK, B RARSARA.

H EZRATAN, RN, AF) 2020 F ¥4 FKE EAKS, TRRBHT:
A, 2020 AR, SZENERCM, A w]mE N E SRS A, BT X R IR AR
HE W BEE, FEHOKEA G B, 2020 # TH5£EM T (—#)
BEE, NALEFIHAFYLFLNEAR, BT RELMTARE BITH
BRIV, £EIRAEENAKENRES, RN, FHI)7ARRQGSAE
50T REEHBALZEHNERER B RKHE, FEAKELES; C. 2020
SNENARBAMEERKES, OTHABBRHAKRERH, £2FERA
BRAKRRL, RAEEEERELFEN)AKEHE M,

WA, Anl A FEREA T B, FEZH TGN A RZEE N 7
AR S AE SRR, T SR A R R S ML A T B R T AR A
R R & Th%, FHRER RS, SEURE AR R ER LB . R
HKEFEZ, 2020 FEaHECE EAKS, L2 2020 F FTFFFEMI) (—
) BAMHR, FMNIT REEAKFLEE., A EFRKES, FALEE
IHhmRe LBERTEN, FREZEROHRLERE K S,

AN, 28 2020 FEEHRXRALERTAFTHES, 27 2020
FTFEFRENFNIT (—H) ERARAMEABRRFTX, ATREEM#,
ERE, RiGERBERNE, BRTREGN I ARG RARIBRT X,
B8 2020 F2 S E#RRAETH, Rl RATHEEM,

25 b, AR B REVERE I LU BIEE — e s, (HIAAEENER, 75

BAFEREEEN. 7

(2 WEMERTHFEEAHAALLNE, RITARERRUREHIESA
EMBEEHFEERER, Bl AEZFEMHRNEEENEREE

1. WAEREM#E ST BB

FAT NCAER B AS “ /8T S MER” 2 “PU. 2 m RIS £
TN 2 “C—) RG22 “1. FEFEMEERIGHE MG R %7
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P8I TR U R

“(3) WHERIEMI% ST LR O

WREAE N — R AL = d, TR N Rk R XU
AMVEE IR WREEZ A NI 0 Uk A AT o HE R R 2R AN
[, WGP s R, WIAseFRONTE Y, F IO MM IR e 2 5 it
P AHANET A R T B & AR . BT SRR EATANE,
MORMERERIE A B AR 2207, MR RO E SR . b, (U T LR A Y LA
JTHIM RN A R . HIE SR TR (MMA) S5 T AR AT T ik,
HARPHERISBON S, MELLRIUA TR T %

O A

I, 2w R i P R B e K A A AR AT 3 3905 A S
I AR BSCAS o5 2 w8 SR DA G 1 25% DA o 4R P, A ] BR AU T (1 R I
B 5 T s LERCE DL R «
30.00

25.00

20.00 /\\

15.00 )—.‘\\/—‘—‘\—Aﬂ' AN

10.00

5.00

0.00

2018/1 2018/6 2018/11 2019/4 2019/9 2020/2 2020/7 2020/12
— SRR BRI GT T
WEMME (E-50 R ERTHH GuF50
e 2020 4F 2 H AR ARG AR G, P IGAH SR .

WA AR, AR ERAERIENE 5 T I RS —2, HE 2019 4
2, Z LU EME A RN BT A S s, FRER R 1T
AR B INJE, R CRFR BESIAR E L PRI AT, 2 W AR R IR 22 4 P A7 I 6l |
LT RPN i T R A L) 3 B 55 T, 5 T S b ARG AT R ER
W, B PR TR RIS, TS5 2019 AR A W) FR AU IR SR I 1 A% B A T
T A% .

2020 5, XHMAEMKKIFEH 0, FEARETHNRERES. EPEERA
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BB RBARER, BHREVRE, ETEABRFHIARNE, 7THEREL,
2020 T EFFHIFRARBEMARE LK, HE 1 AR FHiz. NARETH
AR EH/EHETRERMITE, RAFAZRWEN, BATFEFHEA
3 By R AL BT B3R, 42438 T 8 69 R MR 9, /8] 2020 538 SR AR K
MK T T A

@A HH IR i

G A, A E Rl R AR R TR GRS, 0 5 1 5 T DR 0 T A
JIE ISR A o 2 ) A SR A (R BB 240 10% . TR I BRI i A2 RS R P 0
GRS (MMA) KICATAMIERR, SO IR AR I T 330 4 5 R L T 0
BRHlE (MMA) BABER RN i BN, 2 7 N ERR AR FR I & 5
FEWNEGIRFEE (MMA) T3z Ll an F
25.00

20.00

SO
- ,\/\V\—J\ >

10.00

5.00

0.00

2018/1 2018/6 2018/11 2019/4 2019/9 2020/2 2020/7 2020/12

e T PR R R R A T/ T30
IR TE (MMAD RGN GuT )

e 2020 4 2 A A RIAKIG PGB AR, PR TGAH SR I A% .
ﬁﬁﬂéﬁ Wind f{"lﬂ

I, 52 B AR IR T 5 A A AR 22 5 O RE I, 23 ) P 0 BR AR A AR A
5 R ENGRTEE (MMA) T A e —EER, HNEREHNZLE
LB S

ZREPTE, AR IR GO i 5 0T EEAT A AMEAE R ZE R 7

2 Bl WESE RS H R

FAT NCAERIRBEI A “Z8 870 SRR ” 2 “PU. 2 "R SU &
TR 2 ¢ (=) RIEHL” 2 “1. FEEIFMECRIG TR0 H B3 A
i AN TEER U R

“(2) FEEFEMER IS G I

WEWIN, AR RKEEEEA RN T DL 2] T2 E AR RS AL
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NN PR

AL JeI s )T oA

2020 4 & 2019 4Ef% 2018 4F ¥
HH T 3 s ¥t 223t i
il 18.73 -2. 65% 19.24 -6.60% 20.60
sl 6.19 -10. 76% 6.93 -7.60% 7.50
R 16.07 4. 86% 15.33 1.05% 15.17
Wi 71. 26 -10. 42% 79.55 29.43% 61.46
A 0. 63 -1.58% 0.64 -7.25% 0.69
ALAH 118. 01 0. 45% 117.48 11.70% 105.17

AR5 R ANV FRVE A AL T i, A% A 32 B A R 1) 52 i HL s B
AW a1 . 2019 FER AR FIVE IR RG4S B LL TP, 22 T 2018 4EF
FAEAHAS SR R B, AR 2019 4 B R AN Bk, {H 2019 SR A% K
FEARACT 2018 4F; 2020 A AR A s A B9 R M #E A BT T e, £ 2R & T 2020
 L¥ 5L m iR T RS AT

HEER G 2018 E £ 2019 FEEAFEE, 2020 FRMMAEAR BT LK, £
2R TEMEZHOHFARY & LA,

BRI iRk AR 7= o R v Dy SE AR S8 75 SR VRN ARl B Ak 2, A LD,
i 2 F] JEAA LR A (1 EL 5K o BERIR G S5 N ER 5 T P e sh e R, £
BhFRRIGFh S8 %, i B 7] FH /SR A A i P, AN ) St B R 1 4
MWEA TG A T LT oA, TR AN A 7 Sz iet, 8550 5
BRI, [ BRE 2 0 7 A 7 S R R I RS [R5 1 B 3 St 8 43 7 S
BEAT UL RS, 3 B T 325 JDRE A [ 288 B 751 R R W 465 Ky i A — e Ae Ak, ik T
FECT A N BRI I B . BARTE, 2019 4F, BRSNS 2018
FEFT 29.43%, FELEH TR ENAC, AR A AR B A
BRI o5 LA BT BT, T B AR R R R o B BT R R 2020 4, b
FUR WM AL 2019 FTFHT 10.42%, £ 228 T 2N 56928 A3 K
WA T, ERBAKGFRRRE EEE T L. AN, ASREER
RERBETAFN, dEHANEAKRTRUHKE, FRRBWENAFT TS,
b —RALR E¥R T B 6K A

WA A EEZ MR R RN, A rRIERE AT EZ-] T H
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B AREEHAE PR MMRIR AL, R RAS 5 BRI A EEBIR T 3%, 5
Wi HZ/N o 2018 £E R FAEE, WA I rh R e B, F 80 8] 2019 4= 2020
F iR BRI N BIELT M 7. 25%F= 1. 58%.

2019 FRALHR OIS LK 2 2R (TR O i BT R R AR R S A AR

1t; 2020 @ RAMRHIAEE 2019 FE K27

(=) HBEREHROEEZRNERUEMBOEEZGN, FERNEXY
SOEERMNER, REFEXREV KSR ERHER

FAT N AR UL A “ 58N
TN 7 2 () ERMENETEI” Wt

“3v EEGENRRIG FAEHN B R BUE S
A, 24 F] R 3 EEA N R R SR A R ) T R R DL

TS AEAR” 2 “PU L 2 FERI S SO

. : b F R
FE BRI 47K FHR 0] RIS | oo 2
R (Fi7e)
I Ee
2018 4E 1,965.59 43.37%
1 VLA R T2 5 A BR A A el 2019 4F 2,132.27 43.04%
2020 S 2, 258. 83 40. 94%
2018 4E 1,858.79 19.97%
B B 2019 4F 2,331.93 24.33%
2 E#AL T (Rl HRAR
2020 2, 635.35 22.81%
Bh 2019 4E 0.54 0.04%
2018 4F 1,181.08 12.69%
w4 N 2019 4 1,305.37 13.62%
g | T AL AT A 2020 % 1,408.82 | 12.19%
] 2018 4 37.55 3.59%
Bh 2019 4F 1.86 0.15%
2020 5 6.19 0. 34%
2018 4F 458.28 4.92%
w4 g 2019 4F 573.41 5.98%
4 TLIR = AR TR BR A &) 2020 % 424. 40 3.67%
. 2018 4F 65.04 1.44%
%)
2019 4F 218.23 4.41%
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e BRI 7R ERR L ww | RIS R
iy He

2020 4 518. 82 9. 40%

2018 4 1,051.22 | 11.29%

5 i yjﬁg@; %Z?I HRA W i 2019 4 760.55 7.94%

’ 2020 1,001. 05 8. 66%

2018 4 839.52 9.02%

6 iR EREREARA A Wi 2019 4 700.21 7.31%

2020 611. 89 5. 30%

E:

BR~E, FE.
n ERPR, 5 WIN 2 w] R EAON R B AR AR BB, A T AN

KIGTEIENFGE, BB AR M H R FE, PEREE LT, AR JEEERIE T
A AN ECE A BT .
(1) EEMENERGSTFERS N RE

I, 2w 3 EA R R S AL B 1 DL -

W NEEMEL (R5E) AIRA R EE AR G A NRFEL LA LR E AR A

B JiJt
2020 ¥ & 2019 4EFE 2018 £/
F5 BRI 7K kmo | ks | RW | B | RW
£ e tp) &M =] &
1 [LFAREA TR GA R A 2,258.83)  5.94% 213227 8.48% 196559
2 |E#AT (B GRAH 2,635.35 12.98% 2,332.48| 25.48% 1,858.79'
3 |JIMHEERAL A A RIE IR AT | 1,415.01] 8.25% 1,307.23|  7.27%| 1,218.63
4 LA =K TRDHRAF 943.22| 19.15%  791.64| 51.27% 523.32
5 Eizfifgﬂ CR5e) AIRAH 1,001.05| 31.62%  760.55| -27.65%| 1,051.22
6 | LGSR EA AR 611.89| —12.61%  700.21| -16.59% 839.52

KN EAL . I A m R T R A A L, (R4

WE I, 2] T BN R R AR N R A E 2y — AR AT
FTEERIWEHEARR, e N2 s, PR, W50 S RSRIEABEAN R (N B

ISR R R

SR FEAN [F) {4 L Py 22 18] PO SR B e 2 A R Bk 5 =5 3k o e A 2 1) B AL A A
TREE, B IR HE BT g [ P B . BRI
@O {LHRBHTASARAR (AR “ R T)
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2018 4FF1 2019 A= 2020 F, A F] R TR I I 4 A0 5l N
1,965.59 Ji G\ 2,132.27 Jiji#= 2,258.83 7 A, [AILLIEK: 8.48%F1 5. 94%, 5[]
SRR B ELA5) 43 51l 43.37%- 43.04%A= 40. 94% ., /A 7] 3 B[] SRR TR
VTS RS, BESRVAT, RIS HBE B OB I, (HLAR 5 [R5
BERI M LB B R e . 2020 <, A FISHAEFIER U BRI Heng, mX T
st E A H R M, FEO R TR & B BT B

@ E#MULT (B ARAR (FEHFK “EHATD

2018 5£,2019 “F-F= 2020 -, 2> 7] A\ AL TR I Y <580 7373 9 1,858.79
JiJGs 2,331.93 JiyiA= 2,635.35 75 A, [ALLHEK 25.48%F= 12. 98%. 2 &) M EH
WRIG R JEM B IR, BB T 2 5 PR EM 8 10 2 2R R 2 —,
L L S A C J F) BA SRR IR 7E SIA TBC 7 P 8 AR L AL i o 30 P SR M e
B4

@ JTIMIEFIRAL G AR R AR (AR “Histt ™

2018 4, 2019 FA= 2020 5, A F) A& AL R i3 1) 4% 53 7l 1,181.08
JiTts 1,305.37 Jijt#= 1,408.82 B, ¥EARRMEHMFELLIGK 7.27%H= 8. 25%.
O ) IR A SR P SR A} 3 2 g I 7 SR s R A BT i, E T S P A )
R DA ] 7= B 30 5 AT ) JHG ek B 157 5 SR A 9 3 10 B 907 o, 5 B0 1l A PR
BEKER.

@ LI =R LIRBABRAR (R “ =AML

5 30 P 2 T AR R 1 SRRk 2 B2 AR S i 01 T8 0 A I, A 2
BESFIRE R BT EIR AR 2 AL, A W R IR I 22 8 5 5
MRS S 2 PRI 2, FRURIE, TS 25T 0 A A R = AR TR 4 0
A RTBEN . BRI

A. Bli:

2018 4F 2019 A= 2020 4, /A F] N = AL TR R (1) 4403 71 Ay 458.28
Ji7G. 573.41 JjjiAn 424. 40 77 Ao A WK =AML TR A S g 9 32
PR P ) 28 7 it 2 A R AR T, A ) SR A 7 7 SRR I A A I 7
(IR ST I AR 78, AT S350 T 40 555 39 PO 58k = AR T 3R AR BB SR 42 0 i
Wes. BB, 2020 & w]dnd LR R4l AT R 2wl A5 F A fH 2 7 SR D) TR A4 R
Mg, ZBLBAEARU TR, F80 8 2020 F3F = R4 A AR 49 R i
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SRATT %,

B. ¥

2018 4F, 2019 A= 2020 5, /A ] =AML T RIG I 7 B 80 5371 65.04
Ji7G. 218.23 JijiAe 518.82 7 A4, MEHAA RIS AUE KR, A F] ) =R
TRER FEH T SRz Bi A=, 2018 45, Aw VL0
AL T A B PR A JERIEZ AR, X = AR T HERIE A XN 2019 4EFF
B, BEE AR G RN S PR A R, N SEBRAE i R =R A AR
PR EINE G AT, A A N T SR A R R o

® HERME (K5 ARAFE#FAR (K “REHH”

2018 4F, 2019 A= 2020 F, A F]ARGEE 5K LB G A0
1,051.22 Ji G~ 760.55 Jj tA= 1,001.05 7 7. it Ak T A S, e
AR A TR SE T B RIE IR A CHER G, £ 2t D B, 1T 5 R R,
O8] TR ARHEAR S JFEAD R BEAE AR DU AT SR AT R 4% B . 2019 4R, 2P
JEFEIRIRENA A RO T2 g 0 R T R R A B, ™A% 3 R I s,
AT A AR 7R, PR O R A FH R R, AW 2019 IR T RHZ R
WGHRIG, R H R LN T 27.65%.

2020 4, SZAERPEEAE R, 3E 1 BLUEA AR I B HE I R A7 7E — 52 AN E 1
I 6 Z A R AOAE P S BTN, 2 "R AR AR &, 30 7 62 A R R
P

© LifgfrgEREEaRA R (ERR “HRERE"

2018 4. 2019 A= 2020 -, 2 w) BB ER I I B 40170 7] 9 839.52
Ji7G~ 700.21 JigiA= 611.89 7 Ao 45 P9 A W] B e AU R 1 S 1 Sy oy e
W, E BT R RR R A BRI R A= o IR, & T
BEPEEQYAEAHERETHR Y AR 2020 F LEEH B X BB HR, T
WHEPITERERY, FRAFNPHRENRIEEHLZRLEFTEGAEY.

(2) REEJEARHE N B AR L

N FEFERESAM AR R 2018 4. 2019 4 K 2020 <, RAT AMIRAN
VARG A E 1 o S A RE R e S 40 1) B 48 43 501 9 87.99% . 85.62%7F1 84. 17%.

TG HIPY, 2> wAR AR R 70 ) = AL S R R B

169



J: : _ "

1 | BT (R4) ARAE 2,635.35 22.81%

2 | M ERES A A TR F) 1, 408. 82 12.19%

3 gi?}:ﬁa#ﬁ (RE) AR BB 1, 001. 05 8. 66

4 4 | RGBICH MR A R F 762.95 6. 60%

5 | LEFEERFAMRLE 611. 89 5. 30%

2020 &t 6,421.15 55.57%
1 | ZARERIHHARANE 2, 258. 83 40. 94%

2 | ZHBRERTRIAKEATRLE 636. 94 11.54%

fj 3 | #M B TA IR F) 595. 83 10. 80%

4 | ZHZARRLIEBA RS 518. 82 9. 40%

43t 4,010. 41 72. 68%

1| E#e T (Rl ARAF 2,331.93 24.33%

2 | [T AL A B R R A ] 1,305.37 13.62%

o | 3 iigﬁm*ﬂr (AR5 AMRAF B 260.55 7 94%

T4 | RS R R A 735.84 7.68%
iR SR EA R AR 700.21 7.31%

2019 &t 5,833.91 60.88%
1 | EHREATH O ERAF 2,132.27 43.04%

2 | TLIMEAR BRI AL LA E A TR A 719.49 14.52%

flj 3| P i A T A B A 634.79 12.81%

4 | XU T AR A A 288.35 5.82%

At 3,774.90 76.20%

1| E# T (Rl ARAF 1,858.79 19.97%

2 | TR AL A B R R A ] 1,181.08 12.69%

o |3 ii%ﬁ‘mﬂ (R5E) ARA A B 1.051.22 11.29%

2018 4 | i 4 | BifEHEEHEARAA 839.52 9.02%
5 | hiFEERGAMRA A 701.07 7.53%

it 5,631.69 60.49%

wmo| 1 | ILHREL TR S ERAF 1,965.59 43.37%
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HE N RIGEm | & FEREE

HiF E % BRI 7 i) | KU bl
A1 20 | e B SR TR A R A 795.91 17.56%

3 | N R TAHRAH 698.74 15.42%

4 | L =AML IR A A 65.04 1.44%

it 3,525.27 77.79%

I, BRSO, 23] 1 HAt o B N R B i A 75 (0 < 0
[FI SR AL R ) LU AR B, 2 2R R R I B 70 T

ST — FU LIEFZETE, A JENE RIS 6, EEAEI7 .
WA, BESRIAER. IR s s AR (IR IR T IEER), AR 2
VAR R A T R D, HN U, T BNARE, BN AR, KATA
AN SEREA T B RSB o5 A R I S U B A 22 40% 8k DL |, F 22
FAT N RIG RS far e 55 PR 25 g bl (mg 467 T B Ll 357 (4L I vy 1A
HEERI o 22 7] IR AT A By AT 37 b4 S F A (36 7 AR A R 587 i kAT B AXC,
ATEAEART T S T AT DL o

ZR ERTIR, 2RI JEATEER AR B 5 ANAF AL I SRR RS (1 o 7o
K. ”

(I GEFEFRMHERAER. ITARWERRESE, HEFERMERNE
BWEEIYEER
RAT N OIS “28 N7 eSS MEsoR” 2“2 "R SU £
BN 2 “C—) R 2 “1. FEFEAMEERIERE LM IR a7
Z 4L EEJFEFEERIMATE DL FRI>#h e EE I T -
“ O T I £ E AR B 1 A2 B L
WEWIN, o F] EEEMRR R S SR E OLh

L il
2020 B 2019 4EBE 2018 4E B
eS| i H »
®¥ % 3 po ] HE 25 Ll &
- KK 6,168. 12 23.87% 4,979.62 10.16% 4,520.45
"l NB
FEHI MR 6, 176. 04 20. 61% 5,120.82 15.05% 4,451.11
VEF KWK 8,917.77 24. 81% 7,145.36 18.28% 6,041.03
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2020 £ & 2019 4EFF 2018 4EBF
5 i H = ~
¥% T 3 o4 & A3 H Al &
FEHE = 8,732.79 21.83% 7,168.03 18.89% 6,029.17
- RN A 312. 47 49. 67% 208.77 23.37% 169.22
h FEFH M 281.08 19. 21% 235.79 19.64% 197.08
- K = 258. 08 69.11% 152.61 -10.30% 170.14
B
FERZE 234. 80 41.72% 165.68 17.68% 140.79

AP, B A R PR E G, TR R R 7RI 8 R 1 SR A
B JER R R G HEE b A FE A AR I KT . 2019 442 2020 4, AR
HEFEF B [F LG K 15.05%F= 20. 61%, SRIWELE A H K 10.16%4= 23. 87%,
T FVFE P B [F] L 3G K 18.89%F= 21. 83%, SN Hi & [F] L1 K: 18.28%4= 24. 81%,
KIS A SR BRI RS REA—E

T 0] T DR 771 6 FH B AR/ JE A R, BR3P RE T A B A
WK, ERIECE B — E R A5 . 2019 4= 2020 4, K47 NIERDE A3
ALK 19.64%A 19. 21%, RIWECE R LG 23.37%H= 49. 67%, Wi7FEH
o [F L 17.68%A= 41.72%, RIGH & [F] U HE C-10.30%4= 69. 1%, X 1%
55 B3] 5 DR 7 it RS IR B DR A R P R VAT 96 BRI P E AE T
77 il R BTG R, SEDRER VR FAE T8 7 ot S0 A (R BRr 1, & 5 A B eto
A, A FE G S OB T LR v Xt B AR AT} 4 B A B SR
FERTARAE , 8 F S B~ S R D s T Jeh 2 S R A 3 PRI HE 7 T B
FIFERN A %, B SR 50 7 ST R R R I PRI, 2 w56t Bh 7 A
SURMFEH skt REUG K . (H i T RS Bh 7R H S /N TR IR FIA 7, IF
HASBON B RS, BORAT NSRBI . 1T S35 SR AN A5
RO BhF AR R G B, FEORIEAE P T SR AT B2 T AT E ARG 5, TS5 3K
SR BRI B AR S N A TS, SREMAEE MR KA S . >

() GERITAASFREE. ZITARIMIBSHE/NFER, =
EBRIZIAH T 2019 FARE= AR RKEE IS EKRBHERT,
ERNMNBEFMNERRBELEZRERADAXRNEETHRS = RN REH

m” BIRIA
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RATNCHAB U “HRT WHEMER” 2 “—, AR EELS. £
TP 2 () FBEEER 2 “30 AR ot T AN
FREHAN T

“2018 TFEE =ZR AR PUZE, 23 ] (7 REA I 2273 7)) ik 51 79.19% 1 84.57%,
BTN T 8 %A, WaENEIH, Egermit, Kok fem Rk
80.00%LA b AL T AN B m Ko NG AE s 71, AwETREM 2019 4F 1 AT
GRZEFE AN 1 5 M 5 SR B A M AR R A m AT 3 43 22 AN T DA 2 A \IAT
HLFESR . 2019 4F 19 A, AFSEZAMINT 234.60 W= F- G A R Auhre i, B
N34 35.18 5T, AR EENS A LGN 0.19%, (5L, &
FEIN AR, ARIZRIREARN RS WEAT AR S, A )E, M
PR 7 AT AR It LA AR 35 o 2 I b it X T o T R AR R
AT B AR O R B A R P R B R R R . 2019 4F 10 A2 JE, AFIA
FRAEZAM N TR L. >

(7%) RAHBZEER
1. XEEF
BT LR E I, RN 3R > THTSAT 1 DL AR
(D BRI ANBREEK, IF5 EA R IR AT R
(2) FREURAT KA BB, Goitoxd be 22 wh R RHFE A L5
(3) MU AAT N EEREWUK LRG0 R =5, RS 2l T R AR ) S SIE PR AN
Bk
(4) FRE T RAT NARE BIN BRI B4, 2R RER I AN 1 5L, 3R
MG IR R AT 378, 70 A LA S RIG is 5 i s i i 22 5 1
Os BRGSO AT SRR I AN AL B 1 DL, I R RIS M 1 g S R B
A
(5) FREL 1 RAT NI I T2 BEAE R R R R IAR RE, DIR 1 AT N BRI
TN, TR AT NS BN R R S A B S VRS DR AT N BRI 5
W, o3 2 B N R < AR Bl A S A5
(6) FRHLEZEA R T ZALR R L, 45 A BRI A 2 DLECRIE o5 B
I M A AFAE B S AR N T A1 05
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(7) FRECRAT NAF SR AE R, BB SR AR R W A 5 78 AR (138
ZNFETRULHAC, 456 JEAPRFE T B SR SRS S5 00 A 25 2 A RER W B 5 2 1 it
Al

(8) Wf3 1 &AT NI 73 - B . Rthn T4 .

2. BEENL

A%, RIS THITA N

(L RAT N CAEFR B I 45 b b Fe 45 4 75 39125 301 6 B AT R I i K
AT NARE YT P9 5 27 iy B P B AR A REJR LL I R e, ANFAE R IE S S 11
s

(2) AT NCAEFR U A5 Ab e 3 W Hig 5 iz i A L se i o, Bl
RS IR AR S I SR ], 3035 U1 A AT AR (14 22 K iR JE 23 0T AT LA 4
WEMAE S PRI i BRI A% -5 T s AR EEAMF AR R 57, B R
S JEAT M 1R 8 T B AL RAT ARSI AR S T I RR R AR AL I RE s

(3) RAT N CAEFA it B 5 o b e 40 i 2 B0 L R SR B AR B 3 B i,
LN SR < B AR BN A S R o S0 PAY ) 3 R I R R S A et 2
PR TR TRAN BRI R, B N R SR A < ) 98 ) 5 B 52 8w R S 2B
i SR 7 1A R AL R RO, ANAFAE S S A R (4L L 7 ) 1 7

(4) AT N CAEFA Bt B 5 kb 78 45 R 32 22 JEUbRh R I B0 s 1 JRL AL
T B F A RER B I Eh S RAT NAE ™ fa SRR S A R0, SR
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B 12: XTFERE

BHIRFRIER, REHA, 2RAETEUZERESHHA 48.52%. 43. 48%F0
41.50%, BEETHEESE. 2018 FARFREZFEMBIRE. BHEFRENE

£, SHARAREFHEEMBEALA, MZERBRH SR ERBIL
AbEEEF, FEEYEEFETIH. 2019 EEHETHEFTEZTRIHEEHT
K. ENEESH=REAREE SILHFETR, EMXRRENBAER
BB S EHE LA, SBARENRRBETE.

BRITA:

() BB PENFTEHBEITAZRESN R SRS FBNEN R T
tHR, FETERMRRE. BRNEENER ELSMFEIERTAEE
FE R B3 R ITA BRI R B RN

(2) BERTATEFRZRERNESNEAHEERENERTE. £
TAZTEERHERAN. EETHERER SHHESERERZITAER
ETREBREMNBIFE, RITAKRBEIERE;

(3) BERITARI EHHEE RSB AREATILAR. F
MEESHEMNRHERTR, HAREFEEMRAIABEFQ2RAENL
TATEERATE, HBXITALS PPG. AkzoNobel. Valspar ZiESpE &I FEF
EHLLBIER

BREA. BRI ERBEHER

[F£]

(=) BEZEHSENMAERBLETASREAHESRERBNENET
HiFR, EEETEEMRRE. BHMBENER BUIMARERITAE
E R BRI R ITAER RN

1. R REREER RS T

RAT NCERBBH <58\ WESHERSERZEMT” 2“1+ —.

LEMRANN” 2 “ (=) BRILEBFZREM 2 “20 BREM” 2 “ (3
FEPRBFFBLT 2 CO=FREREHEFIZAZ 77 #54h 7845 85

7*

“A. =R EENRBAFRALD T
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i H 2020 F & 2019 £ 2018 £
FHE 47. 06% 44.57% 45.16%
BN ZAZ ) 2. 49% -0.59% -
BN AT 26.85 28.02 28.42
HELMN AR R -4.18% -1.41% -
BALERA (JTIA T 14.22 15.53 15.59
AL A AR B F -8. 46% -0.38% -

E: ARETIOR, 2020 L0 R 525 R AAFREHTARE.
WEN, =HRENRSEE S H8 77.57%. 72.42%7F1 64.53%, 5Lt

e, TR = R P U 1) B R A AR B AR D0 AR T R e (1 AR B s UK

4 k3%, AL 2018 4F, 2019 4F = F HE IR 10 BRI R E AR T H

FHEL 2019 4F, 2020 F = #ENIREME LT 2.49 MEHIH, FERIR
RV RS TREFTEC e rb 2 SRR IR AT R R 3 4 43 50 R B 2. 65% A1
10.76%, 0= F i AR 1 FAL A T B 8. 46%, 1M RIHES 39 &5 L5481 R
THT 4.18% FIt = iENREFZEA T LT

B. = HESMNARBFIZAZ BT

i H 2020 & 2019 FEEF 2018 SR
FHE 58.91% 42.80% 48.60%
BH R L) 16. 1% -5.80% -
BN Gl 27.80 25.99 29.77
HEHM AR 6. 96% -12.70% -
BALRA (JTIA T 11. 42 14.87 15.30
AL AR B -23. 18% -2.81% -

E: ARB TR, 2020 FEA R 5L RAAF RIEHT AR %K.
WAEN, =R EIMNREE S A8 7.30%. 5.24%F1 4.02%, 5

L/ H 2 TRt = R AR BRI 2R I AR 7 e B A B R 26 1 AR B s e AN
Ko

B3, FHEL 2018 4, 2019 F = i#ESMREFZFE TR 7 5.80 ME A, £
LR FE S E T T P ISP R DR 55 A = 2 (1 DG P AT 7 A ) R, 8 4
AR —ENEETL, SR HINREREERT M.

FHEE 2019 4, 2020 = ##ESNREAZE LI T 1611 M E AL, FERE
MEMHE TS HE 2N LHRERFR. A /FHMAN IR R AL
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wA, 8 Sk 85%A L, 2020 F A xR TARMAE (BLFE
A2 A0% A L) BAT B = AR, LA 69 R R 4 by R R 3t AR %9 19. 66
/T, THHRKXEEREE 11.44 T/F 51011 T/F %, TREESY
A Fy 41.82%F= 48.56%, RIBF, WEHIKIKIGHNE 2019 F TF 1 10.76%, %4
F B LR 2020 S H R A T T 28.86%, it d 2 — SN 2020 45
AL RSOA T % 23.18%, & HkRIe, =4SSR &I L9 T 6. 96%,
[[IRES E  SE Sv e W .5

2« R RE R RS

KAT NCERB I “8BN\W MESHERSERZEMM” 2 “+—.
ZERRESNT 2 ¢ (=) BRIREBFZESN” 2 “20 BRESH” 2 “ (3
FEPA R BRIRBU 2 “O G i R BRI T 04 FE 5
e

“A. i IR BRI AR BT

W H 2020 A& 2019 4EBE 2018
SEVIIES 37. 45% 37.52% 41.20%
B FAZ ) -0. 07% -3.68% -
BEBIM U T 21.97 22.30 2217
HEHN AR -1. 46% 0.59% -
BALRA (TTIA T 13.74 13.93 13.04
A AR B R -1.33% 6.83% -

E: ARB TR RZ, 2020 FLARER LR AAF RERFRARE.
WEWN, ZhimAiraE S an N 3.60%. 7.59%A1 12. 90%, 1 3% A

Wy SR PIUR B 2 1 AR B 15 100X R A B R 2R AR B s ) o R

b3, AL 2018 4F, 2019 fE G hias NIREAMR TR T 3.68 A, &
LRWR AT T 2018 FHHEH =ML S (BPC6716-802) ZE|% 1 INTT, £
BN 2018 4E (1) 149.36 i n P K 42 2019 4E11 870.59 JiJt, 4 BiEE N
AU B ELBI A 2018 4R 15.02%_E % 2019 4/ 36.91%, T iZAS
ah 2019 fEFHFAL N 33.35%, HAHE S HLIIRTHSEUS Las Wik-F B R T
B .

2020 4 5 iss NiETAl L 2019 S A K —2, Aast-PAs,

B. Zhiik SMRBFIZAZ T
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i H 2020 F & 2019 £ 2018 £
FHE 32.97% 27.18% 25.35%
BN ZAZ ) 5. 79% 1.83% -
BN AT 19.19 19.04 18.91
HELMN AR R 0.77% 0.69% -
BALERA (JTIA T 12.86 13.86 14.11
AL AL ) -7.21% -1.77% -

E: ARETIOR, 2020 L0 R 525 R AAFREHTARE.
WEN, S sMars e oA 3.61%. 4.88%A1 3. 72%, 2019 4

G EF, 2020 F L b A BTEE,

kR, REMA, HREIMNREFFERE LA, FERFEFEMER R
VEFIER N T, 218 2019 5F= 2020 4 547 LA T % 1.77%H= 7. 21%, 1
[ M B AR R e, SRS BLESNRERIE LIt 7

(D) BGREATATESRERAEANE RS ABREHENETE.
RITAETEFGRENRY . EEZETHERER, SHHFHESERERLITAE
FETHEBREMBIFE, RITAKRHRXERE;

KAT NCAER BB “HN\T MEHEES5ERES T < “+—.
LEMRIN” 2 “ (=) BRIRBFZES 2 “20 BRES” ot
PFEUH -

“CHBIRHTAI I, AW R B = R S R 2019 B R
BTN, FEERZEMEERIE MM LKA S & SRS . (HEEE
2020 ELICKIEARERIGIN A T RE, AR FZWEEREA RS (BkEk
FRGHR) .

O] E L AL S ORI B IR T L B 2 s, H R AR R A
LA NABORA A RIEBE N ER AW 52 T, X & IR R BOR S2 )
WERBE S P T B m MR RIS, 280t 7 A BB P 5 6 i 22 A ML I 5%
€ AR L AN IR &, )R B T i R A P R i it
Z R EYAIE, AEFRAE ™A% HAAE RS, IR PP R 3 5 80 N & ik
kL& @ AR Tt NBER R m, TS BONE T, KILLKRER PPG.
AkzoNobel 1 Valspar =Z#M55] 2 Ab, AUKAT AN AR T K S N
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B, BT IR B S R

VEN— R RIE MBI R Rk, AR FEEASN G i3 al B, 72
FE W I T2 R BR Bt 5 A SR ] R 55 [RS8 i b B A I 7 A A L A
I, LAOREF AR e Niis e P AL IS 585 1. T AERTIRSE A% /R T
BRG] TN ERRHE R — AN = Bt iR H A S e, A w3
S i R R O E o AR BT B T A R R RS R, SR A RER I A
RHBURE Bk, FEA R B RGASFFEL T,

RS B B RS, AR R 35 TN A, B ARTHE &
(IR RE AT RR I BE 77, Inaioxt SRR A A% R ER AT TN, R BT S A4
KIGFIEEAFE H, T H A EERE ST AWIUCELA T~ B 454, IR
AR BB B A AIRESE (77 i (W AR BN, IRl 55 /i 5t Rl (K9
PRl sR . 3C EREHOML S IR AR, ATIER A A . 7

(2) HBERITAB EHREETERRAEABNAREATEAR.
FMILEREMNEHERER, RARESFERMRREARESATAEL
ZITAFLLAT, HTEAITAS PPG. AkzoNobel. Valspar FHHIMZHEIMFE
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1. ERANFERME REIREAEF AR TTEARIT AT AR

P A RS B AL TR BT L4 W1 A PPG. AkzoNobel i1 Valspar 25K
5 R R A BT 22 T, R R 2B A WAURAT N A AL P 2K R N B R
@M TONFEA R AR, FELE T SEMEBEIMNRRE, AR ETAR
TG B SRR T AR R, RN R EE R EH, ENAEE
FoAh B S GBI E RAT N AT HE A ]

RAT NE T A —F LA DIRe R R/, KRRl 55 el AU R
BRAE £ St SRk, AR CUPE 5 SE A wh ZOUR Rk 38 4 A0 35 1 it AR 58 T 155
YUk, HETCHE J i, 3CIREHEAN AR mIuRE™ . EX ETA
ml L, TEMBL R E PO T R AR AR B A 3C Tk
FVRZEIREE: ARERM 8 7 i oIRE B R EANREL BT A SN R 25 5 ik
B 3C ikl SRTANFEE T ohfetEiRe T, ERREEAR . FARL, k55
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ik, L6, RAT NBRZIEIT R =5 AR Gkl A mE N T HL A H]
HA— @& ik,

2. RITA5 PPG. AkzoNobel\ Valspar Z5i4M3 S5t F BRI R HEE
I

KAT NCAER BB “HNT MEHEE5ERES T < “+—.
ZEBRRSN” 2 “ (=) BRIEKERIZHRSN 4 RPEEAR :

“4, 5PPG. AkzoNobel. Valspar&igshZ4tFHIEBRR LB

WEBIN, AF 545545 T-PPG. AkzoNobel F1Valspar i) &4 Z L 4 17
R/

BHE
INH]
ARER (;fj’f;i;f .| WOER | o0kE | 2084
PPG 43.78% 43.78% 42.87% 41.45%
AkzoNobel 44.37% 44, 37% 42.77% 42.43%
Valspar * 47.29% 47. 29% 44.89% 42.31%
Biohsegext FIE 45.15% 45.15% 43.51% 42.06%
ZTN 42.91% 40. 40% 41.50% 43.48%

¥ 1. ERHIEHYE PPG. AkzoNobel. Sherwin-Williams Co B J5 /X3l 2018 $--2020 &1 A
FFEE 5
7 2: 2017 £ 6 H Valspar B 4735 [E ¥ kLA 7] Sherwin-Williams Co. U IEFHiE 175 Valspar f)E
FZ R EEA 7] Sherwin-Williams Co. &3 245 & B %,

n ERPR, SN, BIREHF RS E, A5 FEBIEER XL PPG,.

AkzoNobel. Valspar )& E ] ZFEA —F, 7

() RAHNEZHEER

1. XEEF

BT LRI, RAEVUA AT R 2 THTAT T B AR

(1) FREL T RAT N A R BEARR I, IR = Gkt i
R R I RA WAL, THREBAR LA, 4G EEEFRRAE . #5
IR BB G DL 20 A7 i B R A BBl I S A

(2) FE R MR T ERAT N EE s 2 U 5, RAT NAb iz 5e
FGOL, T RRAT NI NI & i, 3E— 2D o i i WA = A okl e o dit
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T IRRHE A E N M 10 5 DR B B S

(3) B 7 RAT NEEAMSE G0 T 10 4F BE i i S A TP S, XTEERAT A
HH B Z R AE DL

2. BEEN
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(1) BAT N CAEFERE UL P 8 S 2R T RAT AN = RSk
K i aa B BRI R A BNE DL, B B IR AT N B AR A B s et
KAT KB FR R

(2) WREBNEITNBHETEBASTE:, KT N TR T BB R
X F e

(2) E AL A GV = AR AR N RAT KT AR, RATA
1 EFZ% 5 PPG. AkzoNobel. Valspar %5571 5% 55 F [ AR BRI A — 3
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IB)RH 13: KT RIYT KR

BIRMBLER, MERSHR, RITARKKRKKEE 1 SLLIAKILES
FIXE] 95.97%. 94. 39%F0 96. 06%. AZITACX M 1 F LALLM R BH
R HR TIAMOER, ZMO MWK ER XS EARARF, ARE
E TR EILE XSS Z1T AR RIS MR L GIRE R T B 1Tl
ALLAR . ZITA 2019 FR 3 BEG & R IR R EIEL 2018 R HERER

HRITA:

() HEBRERSHOMEKEHER, afafirE. sHxatt,
AR ETER;

(2) WEEXTAMNBAREETEEANERABREETRETS, MHMK
KERGAEE KN ER RSN

(3) MEILE TR b2 R TR M & 12 b Bi-HR B oM R IR A &
MR ERARITAETEMZBIRHOTMN.

HREFEA. BRIITITRRBBERL.

[(EX]

(=) HERERSHAB MR KFOERTER, SEEARE. €HxbLt,

HA R Bl R

FAT NI “28)\ WSt ERSEEZEM” 2 “+ .
BT RE T 2 () BRI ARSI NTT 2 “ 20 BB RS AR B oy
B 2 “(4) NSO # o AhFe I Fa in k-

“©Fh AR RSO G I G A0 T I TA) L 1) [l Re A o B

57 3125 TP 2 AT I 3R T 30 < A0 @I (] DA R A 2021 - 6 A 23 B Y
Ja BRI o LU DL an

Hfr: Jiot
s $EIVEL LS e =TI
o Ho | R
‘ Wi B a6 A el
| SRR | ae | o #6 A FBLE g s | BB | B 3 (3 A HOKK
R B w2 e ;% s | A WE | RERK | REX
= kb B mmb| &Sk | sk |
B
2020 =K [12,702.52|1,688.41| 13.29%| 58.99%| 41.01% 707.74| 41.92% 62.85% 37.15% 980. 67
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s SO B I [ 5k
s | awie | B o ng 6N ool i
i 4 kg OT R N | gy || B 31340 KO
R T g | BT | T | gy 0BE AMAAE EER | REK
& ke = gtk soswk | sk | B
&
2019 K 12,914.71| 1,925.03| 14.91%| 69.65%| 30.35%/| 1,651.52| 85.79% 74.59%| 25.41%| 273.51
2018 K 9,613.72| 2,136.65| 22.23%| 73.21%| 26.79%| 1,911.19|89.45%| 48.83%| 51.17%| 225.46

vE: AFE]T 2018 £, 2019 . 2020 FAZAH AN IR EK 6.09 JioG. 14.87 JiTt. 29.26 7
s T 2019 P Ay AR UK Kk 70.18 J36:  BLEERITCR L & 7 WG Rl kA .

n FFFR, 2018 4 12 A 31 H. 2019 4F 12 H 31 HF1 2020 4 12 A 31
B ] AT I Sl 30 < B o 22 B R S WA T SR B B BB 20 O 22.23% . 14.91%
A13.29%, FAa AR 6 AN H LA RIOKER o 22 5 HH R @ A RSO R
WU ELE 4> BN 73.21%. 69.65% A1 58. 99%. i 15 A4 11K 28 7] 7 AL 2 Fry et
IS [8] = B3 ATAE 6 AN AN, @I R e

% 2021 5 6 A 23 B, A ] 2018 SFE K [ aan 1 S UK 5 5 Sl Iel 89. 45%,
2019 4F A Y381 11 B2 US T 201 F5 Sl ] 85. 79%, 2020 4F A A3 4 52 YAt ke 2 30 5 Wie
[ 41. 92%.

BE 2021 45 6 A 23 B, 2 F) & ARG RSO 3R [0 308 AR TSR IR K

A AR
AL JiT0
18] IV S E T8 A SO SRR [ET 3K 4500 I S50
2020 4 X 12, 702. 52 980. 67 554. 95
2019 K 12,914.71 273. 51 579.78
2018 F A 9,613.72 225. 46 523.50

wn EE PR, 2018 AE RN 2019 4K A F]THE B IR IR E £ e 8m T4 IR
T8I S USOM KR [B 3 e T, DRI 2% 4 00 8 LA 2 b3l 0 7 WA K 3 A e i [l 11
M. 2020 S RKAHBMERATEERERE S LR THRKELELH, T8
RBAZ: (1) #BHHBPLaFELRE, S5ATANTREARE, FEH
RAEEGIATH 491.57 T, #2021 56 A 23 HEBH 100 574, #4&HE
BRHEAAKAE 8 ARINIKE; (2) HRPEF ) RIS EF LA RS,
AETHAMGORARMNIETAN YR, ASRAHRAIK, DRRER
B. 2 LXEPFHREMAREERTY, HTHKAESKD, &£ FRERKBR
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EL D0 0 N

(D) HEATANEAGEEEFTERANERBRET AL, MHE
WA RBAIEE KR E RS2
FAT N ORI “28)0\ WSt ERESEEZM” 2 “+ .
BB Z ) BT ARSI 2 “20 WG TR AR B o)
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WEIIN, RAT AR R % S HBER R DL T -

SRH (Bb. XD
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2020 £ 2019 4EJF 2018 4EJ¥F
Bie 150 150 90
EFA 90/60 90/60 90/60
%FB 90 920 20
%FC 15 15 15
EPD 10545 10545 105
%FPE 30 30 30
%FF FLYC 100 K/ 5t 40 K | HL 90 R/ bh 40 K | I 90 K/ 5 30 K
PG 120 120 90
%FH 90 920 20
EZp | 60 60 60
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5 ISR AT N RSO AR AT K% 1 R MSOWR A B 243015 Bl 4

R
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- He - IaEA S BRMBIKRRB | LSS BHED

1 |Ams 4,001. 02 14, 340. 48

2 |ZRMEX 1, 409. 05 5,036. 94

3 |EEaX 884. 14 1,596.03

4 | FH4EH 864. 89 3,315.99

5 |REHHM 705. 61 2,968.17

/22002200?; 6 |BRER 699. 85 1,904. 89

7 |vPREX 621.55 1,418. 63

8 |=xnseH 491.26 891. 04

9 |AFEB 415. 41 939. 45

10 |EA4&EL 323.01 1,616.70

&t 10, 415. 80 34,028. 33

1 |%EEé& 6,240.64 13,957.81

2 |EWa 1,397.16 5,114.88

3 | FENEH 853.04 3,469.76

4 |EPEEIKR 746.30 1,961.57

5 [HoRf 500.00 1,187.13

2019 4K 6 |ZEKRE 422.03 509.97
12019 £ ¥

7 |GERA 366.96 819.22

8 |[fRiEHHM 243.07 1,749.21

9 Zg’%ﬂﬁ%iﬂﬁ@ 217.06 500.83

10 | =JcaM 210.22 865.58

A1 11,196.48 30,135.96

1 |HEs 3,580.91 14,966.85

2 |EWaR 1,094.98 5,406.31

3 | 887.73 2,057.26

4 |fENEEA 507.28 1,180.67

2018 45K 5 | 495.29 1,186.09

12018 5 6 |FMEH 488.42 2,011.10

7| FEAR 349.81 681.83

8 |=snEaM 345.30 934.22

9 |LEEaNG 185.56 852.28

10 géi %J RIELHHH 162.38 101.07
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HAiE H4 BB BIRMRKRRB | S ESBHED
=a7n 8,097.66 29,377.68

B ER AL, 2019 AR RAT ARG K RSO R A HE BRI, [H]
HHE 40 3,098.82 /176, HYKIE/T 38.27%:; 2020 & RAIFAM T REF &
A 2019 F R T, FIILTHE3Y 780.68 7L, THBEH 6.97%.

A, 2019 FARBAT NHT AR LS 3 AR A K i R & B

2019 FAREAT AR RE S MK FIG KRR EER: F—, RITAS
T W4 S FRA BT K, 5 BOL RO AR ARG K 2,659.73 Ji TG, ¥k
i 74.28%; 35—, 2019 A F AL RUK 3R AR AU A 3 K 364.62 JiJG, ¥k
W 74.65%. - 2HE 52457 (i H AR 152 W0 75 B2 A 1) R AT R ik 45 1%
FERAT A B U AU, MO R ARG 2 I, OS] 2019 4
YA B G =AH ) Clk el 67.47%, W15 6 MH A CAakE, G
RIS R =, EMARFEREZENT YRR, 12 E
K, SRR ARBIE K.

#2021 6 A 23 B, Hhid. FWERE. FMNEM 2019 FRBUKK
3 5 [ 3 B

A TG
B |2019ERFBIKZKATIA) [ BE 2021/6/23 B & (B)| /5 EK A (=B/A)
B3t 4x 6,240.64 6,240.64 100.00%
AR 1,397.16 1,397.16 100.00%
FMEEN 853.04 853.04 100.00%
BRI, KATA 2019 FAREE G FNER . FOE R N BOK K E

J& BB R
Zi b, 2019 FEAREFTTRZ P MIBSOK SR AR R B A &2, H )5

AAE LR AT

B. 2020 AR KAT NRIHRE T RO R AT M Ji R f A 3
2020 Ko RATARMTREF MK LH., SHOMHKEHRA L LFEXR
HEHFNHT :
¥45; HA

P AR 2020 4 %X/2020 5 & 2019 5 X /2019 5 & BRI | AR R R
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RRMIK | BEESHA | MRARIAIK | SHRSHH WA ¥R )

ARB £ 3R AERR £
Bme 4,001.02 | 14,340.48 6,240.64 | 13,957.81 -35. 89% 2. 74%
EROEK 1, 409. 05 5,036. 94 1,397.16 5,114. 88 0. 85% -1.52%
EEOEK 884. 14 1,596.03 366. 96 819.22 140. 94% 94. 82%
FHXEH 864. 89 3,315.99 853. 04 3, 469. 76 1.39% —4. 43%
438 # A 705. 61 2,968.17 243. 07 1,749. 21 190. 29% 69. 69%
BRI 699. 85 1,904. 89 746. 30 1961. 57 —6. 22% -2.89%
PREE 621. 55 1,418. 63 500. 00 1187.13 24. 31% 19. 50%
Z s 491. 26 891. 04 210.22 865. 58 133. 69% 2. 94%
A A 415. 41 939. 45 109. 26 226.82 280. 20% 314.18%
KR 323. 01 1,616.70 422.03 509. 97 —23. 46% 217. 02%
&t 10,415.79 | 34,028.32 | 11,088.68 | 29,861.95 -6.07% 13. 95%

e LR, 2020 FRRATAMNTXEPL RMKKXTENREZEZA
F—, RATARBRRERAKR, WEREKLERNE, EBRTHETHE

PXBRAMER TR INELAEHFOAE. AR ARBRRZHTERL
F, B34 2020 £ X B MIEH R FR EF R TR 2, 239. 62 %5 T, %i& 35. 89%;
R R4 2020 F KB KIKKLFR LS R TH 99.02 77T, MhE 23.46%; %
RIERL 2020 F R RMKK R TR LF R TE 46.45 7 4, %83 6.22%.

$=, 2020 AT XEF FHPEF RMEFIHARMEIAG K, 2FK
SHKTHEEPOTHRESR, FEEMURKIPARAEREITHERAY, =T
AT, RECKM 2020 FRMELRHKE, SHRMETMEKT 94.82%, 2020
S RRKIKE AL TR LR LA 517.18 7 T, 318 140. 94%; A 44 5 ¥ 2020
FERRERZEIBATAGRKEEE o, MANEKIEE S SRR KL
T —8, 5AH 266.54%F= 280.20%, MM KIEK LA 306.15 7 4; 12
TR —KREPEABENBEKRFRLEFRATHT 2,239.62 74, ThBA
BR, %2020 $ XA+ RKEPF EMKRKEAREITEALS, TR, 2020 4
REIFTAM T REPF EMIKKRATHREASEN,

(=) MEARFE 1T AT b2 B F 2R MOE & THE LB R Wi R SR )
BN ERRITAETEVS BRI
1. RAT NSRRI TSR BRI AT M 7T BL A R B E i L
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FAT NIRRT BORS [FAT ML AT Bl 2 =] (Fox b T

2018 ¢ (PATHr & mh T HAEN Z B/ :

EHRRRG | AFERK | LEUR | 124 2-3 4F 3-4 4E 4-54F | 54EPE
300537 JAEMEL 5% 10% 50% 100% 100% 100%
688157 | FadtHETAf 5% 20% 50% 100% 100% 100%
688129 RREIA 10% 30% 50% 100% 100% 100%
NS N
TEA E;I?W%tt 7% 20% 50% 100% 100% 100%
Y-ZEPN 3% 10% 30% 50% 80% 100%
B RIR: A aF B R A J R
2019 4F (HATH Gl T HAEN 2 f5):
EHRARRG | AFERK | LEUR | 124 2-3 4F 3-4 4E 4-54F | 54EDE
300537 JAE MR 5% 10% 50% 100% 100% 100%
688157 A HHT A 510% | 18.70% | 22.22% 100% 100% 100%
688129 RREIA 10% 30% 50% 100% 100% 100%
JNF] b
ﬂﬁAaZwﬁ%% 6.70% | 19.57% | 40.74% 100% 100% 100%
RATN 3% 10% 30% 50% 80% 100%
B RIE: AT B R A F R
2020 F (ATHELZRLEANZE):
EHFRAD | NERAMAR | 1FRA | 12%F | 2-3%F | 34F | 455 |5FUL
300537 T AE M 5% 10% 50% 100% 100% 100%
688157 AR 5.23% | 21.75% | 33.11% 100% 100% 100%
688129 FRBEK 10% 30% 50% 100% 100% 100%
T Hu A 8] F 3 3 3R A 8% 21% 44% 100% 100% 100%
RATA 3% 10% 30% 50% 80% 100%

KIERF: %35 2020 SR
mEFEFR, AF 1ELIN. 1-2 4. 2-3 4., 3-4 4., 4-5 FKE KNI

AR LU FIS AR T T EE A 7] P By iH g el 5 DL BRI TH 2 bl 5 T b A =]
Bt et — 3
2+ AT HLA T PIISRRKAE R TR EL 1 3R B LB SR K & X 4R A
T ANE R SFHEPRHIR
2 R] L2 TSP S SR K AE 2 T3 LG T3 A9 S WS SRR I T 8 x4 o 3 A AT

NEZW S FaAR R G DL h -
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(1) 1% 2018 F CHATHr e THAEN Z /7D AR TR LAl

BAfr: JiG
B 2020 % 2019 4 2018 4E
124318 12 H31H 12HA31H
1 2 DA N SISO 2k 4 A 12, 390. 91 12,405.84 9,073.92
1-2 IR R AR A 55. 47 202.11 193.33
2-3 S RS R i 67. 44 119.66 63.28
3-4 SF W IR A 51.56 35.71 97.94
4-5 D) KR A A 27.39 88.74 106.28
5 FE LI RIS 2R s 109. 75 62.65 78.97
IS 12, 702. 52 12,914.71 9,613.72
Y& RAT AR IR BURTHE IR IK £ 410 554. 95 579.78 523.50
& n] be A R I B LU A T F
VAR 1, 100. 88 1,155.76 988.67
ANTRN T B A5 tef 7 WA e R K T 4 _
HBAHG) (D-@) 545. 93 -575.98 -465.17
A TR - LA %o 2 e e sk i T AL
RS2 5 32 BB Bl (B3 7= -1.15% -1.39% -1.41%
L))
F B RAT NIRK ECR THR IR X 24
BV FIE A2 @ (O A 2 JAA Ik 2% -61.73 56.29 41.58
EEROTD)
4 CEINE AAEIR S PN SR S u)
L ANE S G) (@ &R R -112. 60 167.09 20.16
WD
RIS [RL T4 B 451 36 1 0 52 M B) 50. 88 11081 91 42
(®-6)
RIS [l $2 B X v v AT R i L P o
Bl (@RI 0.61% 1.65% 0.31%
(2) %2019 &£ (AT Hr & mt L HHEN 2 J5) IR AE TR Ee ) .
Bfr. ot
B 2020 % 2019 4 2018 4F
124318 12 H31H 12 A 31H

1 2 DA N SISO 2 4 A 12, 390. 91 12,405.84 9,073.92
1-2 G NI R AR A 55. 47 202.11 193.33
2-3 FE NS K i 67. 44 119.66 63.28
3-4 4F B IR K 4 51.56 35.71 97.94
4-5 F D) IR A A 27.39 88.74 106.28
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HH 2020 4 2019 #E 2018 4E

A 124318 12 31 H 12 A 31 H
5 TE DL b SIS R AR A 109. 75 62.65 78.97
ISR 12, 702. 52 12,914.71 9,613.72
1% AT NIRIK BUR TR K 81 554.95 579.78 523.50
¥ 0] PO A 7] PR KT B -5
e 1,057.22 1,106.59 954.75
ANTR) T EE A5 o) 7 WAL I R K T 4 _
HBAHG) (D-@) 502. 27 -526.81 -431.25
AN TR -$R B A5 e oz e T 2k ok T 47
FIFZ M & B BB Bl (B 3= -1. 06% -1.27% -1.31%
L)
P58 R AT NIRRT H R IR X 24
BRI FE R 2@ (O -3 AR ek 2+ -61.73 56.29 41.58
ZE D)
F 8] LE A B PRI IR BOR THHE XS
MR FNER G (@ SRR -103.93 151.84 26.26
WD
FSENEREE A RS RE R IME[ A G 42.20 9555 15,3

(@-6)

BRI [R5 B3 X 3 i TR L 0. 50% L42% 0.22%%

Bl (©FFFIHE)D

(3) #2020 & (MATHEBRILANZE) FIKELTRILH:

$li: AR
S H 2020 4 2019 4 2018 4
12 A 318 12 A 318 12 A 318

1 5 VAR AR 3K A 30 12, 390. 91 12, 405. 84 9,073.92
1-2 5 ALK 3K A 80 55. 47 202. 11 193. 33
2-3 F MK R 67. 44 119. 66 63.28
3-4 5 SR KR 51.56 35. 71 97.94
4-5 S5 Lk B AR 27.39 88. 74 106. 28
5 45 A b B IK E 4 50 109. 75 62. 65 78.97
BB K A8 12, 702. 52 12,914. 71 9,613.72
e KAT AR BRI A 3D 554. 95 579.78 523. 50
ﬁ;zg‘;g*%% Mt RILHIH R 1,174.22 1,227.12 1, 042. 49
AP SRILIST AR R 8 41 -619. 28 -647. 33 -518. 99

#¥HQ (D-@)
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S H 2020 4 2019 % 2018 4
12 A 31 8B 12 A 31 8B 124318

7R B 7 3R s A A B2 A& ik 2k Tk & A
%ol b S (Q/F -1.31% -1.57% -1.57%
lé“’éﬁ)
BB RAT AR BOR T R IRk 2t 4
HAFHAGH D (DF SRR E -61.73 56. 29 41.58
#A40)
BT b 8] P 35 3R K BOR  3R At
e S UL P ACIONOLES 1§ -112.12 184. 63 17. 41
M)
B R 3 42 o 451 34 2 13 80 B 0 ©) _
(@-®) 50. 39 128. 34 24.17
B R L 3R b A5 58 o4 413 8 B wha b 0. 60K 1ot 0. 35%

B (©/#%#1i4)

I ERANIR, 4% AT H2 7] P IR AE & T3 LT3 10 I AU PR K v 6 f
FAT AR S I R B 5 IR B 7 IS B s i L IR T 2%, X ARIAE
W BFEMR /N o RAT NAEAEE TS BRI MK T SR bm v R 1 A 5

3. KM THRBURS AT AT L AR R EER KRR . SE Mk

(1~ MR PEE R, X2 -5 IR T FAT Ik ATt~ =]

RAT NG B P BT TR RIS S ER R, FEE N TR
OB JE A AR AT Sk Ak, IR 2 v B AR kg, ([FERL, KD
JUEHIAE 90 RN, IRl e 3o

111 R AT M b i 28 ) T 1] AR 2 7 A S AT (45 BRI 3 42 120 KA, 2R
KB BB NS S ZE B iRk, 3C I 9 i - SR R K H At 55 %5 A5 H

JHIR B e Ik 180 K, N N R TR

UNGIER i B 5 ISR

I EDf AR TP SR T LED MR A 30-120 %

W | it s e | S0 K
P EIC N7 SR8 30-90 %

AOREER 1 g py St 120 210k, 3C Bt BRI IE | o
1 %%

KU BT HE A FFE B A

QA GG AT IS B A Rk A T 28RS i T IR R T HHR UK,
TP L B AR T T EE A R P, (2 w25 R B E P R [ A B
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R T A A b Xok 2 AT TR TET AT SRR [ il -
(2) 2w PLSOMER M i £ (R BR300 B i L R

e M IR, AR RSOK KIS LA LRI E, 1 AR BL Y YO R AR 4
o5 3 A S RO SRR EE A 0 531l 94.39% . 96.06%0 11 97. 55%, 75 A A 3
SE UL B RSO R o LU AN B I 3%, 7 UAT U SR P Tl % 45 A ik e

#2021 4 6 A 23 B, /AH] 2020 K SISO AT+ IR i A 4 i fE

[RGB
A it
s B4 1A %*ﬁzg&ﬁ% ﬁ%ﬁ&ggﬁéwa
1 Bie - -
2 EMOE 36. 49 36. 49
3 EXOK 0. 63 0. 63
4 FHEH 100. 03 100. 03
5 4@ H M 491.57 100. 00
6 R 8.75 8.75
7 PR E - -
8 Za4eMH 7.61 7. 61
9 AR - -
10 ERsEL 77.24 77.24
#t 722. 32 330.75

bR, #E 2021 56 A 23 B, AF 2020 S KRS KRT K%
C g BEYSOK ZR A A EL 1 Ay 82, 00%) 31 HHA5E 40 W 5 Bl R B ik 1) 45. 79%. i 25

WA, AR EEEFONBEEIE A N R4 Al B BRI A EREE ST,
Ja BRSO R AT, SRR A EIRIK 1 T
gi b, RAT N e NSO IR K THRBUR St be ], By & BRIk

(E) RAHBZEER

1. XEEF

BN BRI, RV AT IR THIBSAT T B MR AR

(1) SRS BRI, A% SIS GHE JI 7 . B 1 B O
(OVFRAAT NEZE BN BAHE NG, 1RO R 4 HBCR AT,
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Grit TR P A T ORI, T RIS BT R AT NSO K P T B R A
SR A B

(3) ERZPISIR IR K HE 5 TR AT RO AN G SR, SRHCAT b2 w] 2O
IR TSR A LU, K AT G2 w] RSOGO K T R BUR 5 AT N RSO R
MK TR ECR AR ELE 3BT

(4) ViRRAT N ZE N AR 5 N, T IRRAT AR AE & THR BUR
SRATAE AT B 2 mAFAE 22 5 ) JR R S B

2. BEEN

Zi%A, RAENURT IR THITA N

(1) RAT N B JAA LSO it AT (8] E B2 A5 E 6 S H LA, HLH
J5 3K 0 R4

(2) AW, BRI EA, RAT NG T R ER 1045 FHECE T %A1
B a5 e, FE BT 2019 8- e & 18Tk, A F 2t
R G — K T ARE I, A A,

(3) 2019 K BLIi 4 5 3 2% P MUK AR BB AA G H M, HAHG
B I TR AR O R

(4) RAT NSRRI 4 TR B S E & 88, THR IR HE 25 1 e 1
BEAR T AT EL A A, AHAN 20 AT AR 5 A b St OBUR S, & AT Nk %
R o
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B1RE 14: XFHEK

HEMEER ZTARNERIZEHEME. XEER. EFRREER
M. MERHSFRREITAGFEIOMENES A4 4,055.82 T 7T, 5,094. 72
BT 4,781.75 Fit, GHENERIELBISS)4 18. 50%, 20. 35%F0 16. 97%.

BEITA:

(1) HEREHSHRERED 1 FHEFRSEEEROER. FHR%
I RER, TEEMBRETHRNARAME, B PR333656 B SR
PMIRZEMREERFXURESN, ERTEFRERERKNER;

(2) BEETARESHEHRERBMESNRN, RESRIEERTFR
REH. BERIGABEARNERERZRR, IMITESEFREMESITR
BERES:

3) HEMEAHEARRZRENIFRNESAEHE, RERBEANER
BEFEE, RETUAYESEFRESR.

BREA. BRSITFERABENL .

[(EX]

(=) WEREAIHRERED 1 EFRRMBSEFRERNER. 75
BUEZITHRER, TERMRREFERNATAME, B PR333656 B S
BRIESEMEFERRRNREN, ERFEFRERBEKNEE

FAT NCERBRUH “2)\% WEittERESEEZEM” 2 “+ .
B RE DN Z G BB 2“2 BB R R AR By
B Z “(8) 187 Z “OMEWIRABERGI " F 2+ B P W T

“A. PERGEE 1 FERRMRL BEEAR ME LT

2018 4F 12 H 31 H. 2019 4F 12 H 31 HA12020 412 A 31 B, KAT N
H 1 AR AR A R i RS T2y 362.34 75 76.351.99 J3 A 539. 62
A, S IR IR R ELE 3 8 7.00%. 7.23%7F1 8.39%, CLitifF
TR AN HEA 403 9) 4 80.91 J3 7. 84.55 J17CAI 109. 32 77 .

D JEME

WAEIIN, BT 1 AR SRR R AR B B A A TR I B T

Wy Jiot
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HATe]

AR FR

AR T
R

RN
# &

EERAHE 1 AER R

2020 %

B R R

92.08

6. 66

I 2019 4 KB EEM RS 693 FA

34. 40

26.29

A 5 8RC7301 7% BTy
HALBARE Y, LHRAR
B AL, ARRITRAHEK,
PARRMERY, AHER.

7 e B AR R

37.33

14.77

F &A% BS-9360Y AF=A4
HIMAZ K, §F 2 SE
SR FEAHIT T RS L
Sl IE AL R R R AF BT, BT
AR AM AR RS, BEHRE
FEIPEAAR, 128 8T
ATz,

AL

12.99

9.45

AT RFORR, BATN
AT AEERRER, ZHS
RATHH4E R AR XA R, 4
MR EREEANE S
2P RERHRA RS

i L B A

14.78

xF 52 i £ B A T ARG R AR A8
KEE, RAHKEL 24400,
AEVERTEBREK,

A

52. 95

12.05

Bde A2 1 69 RAH (A)

244.53

69.22

RAMFFR (B)

2,541.48

&b (=A/B)

9. 62%

2019 4

Fry I 4 Ml

171.62

11.78

=)y PR33356 5 (1) iy 1 b
e, ZIRECN RN, ZE
] B JXL B2 i T 7 4 7 2D
N AT — 52 SR i 4 LAPR P
TARFEAE, HRBIME MR
LfaE, WE 5 FNAE
BRI,

Ep i

29.87

22.65

AN 8RCT301 767 i it /7
AR S B, Bt iaF It
et e, KRB SEADHEL
AR

AR I

20.01

11.62

FEER T e, it
(LSRR AR5 Ve R A N1
LA AT YT oAl i o

PR A I Al

18.44

11.14

FEME BS-9360Y AT =M
FEANE e, BT EGE
AR T AT T AR, AR
MBI, a5 H
7S5t

I fIE

16.62

2.27

TR S T AN
(Rt BT, AR ZE 5%
YA, — IR IREER,
HE R, R,

RBE i

14.77

0.43

FERG ZM TR AR
R, AR .

bHE==3Bl

11.07

0.18

= Eith 55 WA AT AR E PRAF AL
KN IA], PRBUKIL 24 1A
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HATe]

AR FR

AR T
R

RN
# &

EERAHE 1 AER R

PRI 77 fE 2> R 5 PR

fiEAL 7

10.72

7.29

W tS RO, HETA
A OB R B e, 1%y
JEA R B A A AT, B
AR TE GRS R S B
R TR A

FoAt

51.46

12.81

PR 1 SEHIRARLCAD

344.58

80.17

FEMEERRE (B)

2,304.93

s (=AB)

14.95%

2018 4

KB g

115.49

0.43

FEBMSEMTmARGE, t
TR E, A FARYEAS
B RAT IS AT BERT & 1, @
BURMBLZE e B

Y IS Y I

40.17

30.74

P73 5 PRI E 7 AR A T i 4k
R, Cafivh SRk #E %
HAMSHENEFRE, RAHE
B, SBUARERE.

PR I B

30.87

1.57

T EM T & A YR R R
7o THRRA T,
oSN ot oI YR oY SV
HEA M AR A, W
TR HFENE,

W

25.98

13.37

AN S 8RCT301 787 it /7
Rtk G AR, SRR
ERAN 2%, RIS BN
JA RS,

YNNI

24.24

IEFAE I JEORE,  H T 8 it A
LD R IRE TN PG 25 R =3
Ny JREEREIZE DAL

fiEAL 7

16.81

7.54

W is RO, HErA
=) OB IR B e, 1%y
JEA R B A A A, B
XA RTE RS R RS B
R SR

K By

15.91

IEFAE T JEORE,  H T S it A
HERVN, AR, Jst
Kzt

T SR AR

15.13

0.61

“F M SR AT DURRE PRAF R
s fa], PREKIE 24 S
DB SRR K.

il

13.86

5.64

FHEM S BYK-3560 2 H T35
Mgkl HEAN, RUCRIETE
fii B ], H A AR T A
AT R A5 B & 8HR
RN HES: .

13.04

1.10

2R 2R 5 0] 27 ot 7 it i
BT HRTHL MERE AR,
By T Ak A .

37.52

6.59
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0 B 47K FHET | RN | e e
FERSHE 1 S H AR (A 349.02 67.59
FEMEFRRB (B) 2,773.69
e (=A/B) 12.58%

i BRI, SRR, AT NER I R e i e 1 8 10 i [R] 32 22
LA R A RHAH ™ dh BC 5 UL S5 IR DR e Dt s A, 3 bR A e et s
FH R BB 50 JEUA R B R i (HASE P R B e 1) 5 #8820 B R R HiE e e
P A R B AR, BERREAM R AT A RATAS
B AT A HLAHEAR T T O (B SIS RE TS 70 THIR 1 A7 B Bk i

2) JEAFTHE

AN, AT N 1 4 10 A T il A B R TR IS DL 0 T

Az JIIG

5
Bt P& 1 £ R
%

PEAF T dh

HAlR] PEFF G b A AR KA

Ao FBERMAFE® L
AR, BRAPREEF A
FRERTER F 2R K
B, ZHAIFEM AT AR
A PEBHER, AR
8.

B A B A7 b Bk w18 # B
o %, LIRETHERAHE
REBHER, THLEBALR
%o

A s v TFERAR, BN,
AAH IR E ARG 41.52 2j5ﬁ%?ﬁﬁﬁm

2020 | o W Rt AR,
£x |(ZHHEAREM 30.78| 444\ e A
BTFEPIEARTRBS
VESE RN L e 20.29| 0.38|F# 4, EZ2HTEHER,
BN
MC6271-801 & 584K f 3
Z R MBI R ERIRF 18.27| O0.11[iEM A& ¥k, H#EKE; £
&R EEIHE R RS,
_ . ., HEER, TR FiTE
ZRERNLOGE 9.11 033ﬁy,ﬁmqﬁﬁﬁm
ZRESAE RS 9.05| 2.3 |&aTFrafR, AEER

B _ _ TThRZRGFERERA, T
= 7,1‘ IR . . kY o )
K #EIh R G R 6. 64 664$§y,m&£$&%mm

Z R B BRA IR 97.89 -

HBENREWH 45. 39 -
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‘ Bt |
- 1] FEAF T an B B B EERSHE 1 R A
T T R Ve
I, RiksS4E, o
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	（三）结合博瑞特系相关主体的客户与发行人客户明显重合的情况，分析发行人对博瑞特系公司销售定价的公允性及交易必要性，披露收购及出售前后发行人与博瑞特系相关主体的交易定价、金额、占比的变化情况及对发行人的影响，与发行人客户的重叠比例，是否存在利益输送的情形；
	（四）披露发行人相关的资产、技术、人员、客户、供应商等是否与博瑞特系相关主体重合或来源于博瑞特系相关主体，发行人与博瑞特系相关主体的资金、业务往来是否完整披露、是否存在异常；
	（五）结合皓金控股、弘毅投资、奥瑞金的股权结构、实际控制人、主营业务等披露上述公司与实际控制人陈勇及其关联方是否存在关联关系或特殊利益安排，常州博瑞特收购福建博瑞特及出售TSMP Limited事项的原因、是否符合商业惯例、交易价格是否公允；
	（六）说明是否完整披露发行人实际控制人控制的企业情况。
	（七）中介机构核查意见

	问题7：关于关联方和关联交易
	（一）结合昇兴集团的基本情况，披露郑丽珍、陈彬、林建伶与昇兴集团是否存在关联关系或其他利益安排，分析发行人与昇兴集团的交易内容及交易金额公允性、必要性；结合郑丽珍入股发行人的资金来源，披露郑丽珍是否存在股份代持情形或其他利益安排；
	（二）披露关联方资金拆入、拆出履行审议程序的具体情况，是否合法合规，公司规范关联方资金拆借的相关规章制度是否有效运行；
	（三）披露关联方被吊销营业执照的背景、原因，是否涉及违法违规情形
	（四）说明是否存在应披露而未披露的关联方或关联交易；
	（五）中介机构核查意见

	问题8：关于主营业务收入
	（一）结合招股说明书中发行人两片罐产品表述及相关技术应用、产品定位情况，披露发行人报告期内二片罐涂料产品收入占比较低，报告期内无二片罐内涂涂料收入的原因；
	（二）结合客户开拓情况、下游客户工艺变化情况、产能情况等，披露报告期发行人易拉盖涂料收入快速增长，三片罐涂料中内涂金油销售收入占比下滑，有机溶胶销售收入占比上升的原因及合理性；
	（三）结合发行人主要销售模式、产品是否存在定制化特点，披露报告期发行人存在少量经销收入的原因及合理性；
	（四）结合招股说明书中“公司产品价格变化均主要系产品销售结构变化”表述，补充披露排除结构性因素影响后，报告期产品价格是否存在较大波动，是否存在个别产品价格大幅下滑的情形，进一步披露发行人主要产品的价格形成与波动机制；
	（五）报告期各期按季度细分的库存托管模式下收入金额及占比情况，说明库存托管模式是否存在跨期确认收入的情形
	（六）披露报告期发行人进口替代产品涉及的产品大类、报告期各期进口替代类产品收入金额及占比情况，说明招股说明书中“中国食品饮料金属包装涂料存量市场的进口替代将促进公司各类产品市场占有率的不断提升”相关表述是否客观、准确；
	（七）报告期各期退换货金额，占当期营业收入比例，是否存在因质量纠纷导致退换货的情形
	（八）结合发行人部分销售合同中的质保期限、验收后不合格品的处理条款，分析并披露发行人直售模式下以签收为收入确认时点，库存托管模式下定期根据客户使用数量进行结算并确认收入是否符合《企业会计准则》的规定
	（九）中介机构核查意见

	问题9：关于客户
	（一）披露发行人主要产品销售数量与发行人主要客户产能、产量是否匹配；
	（二）结合报告期发行人对第一大客户奥瑞金销售收入逐年下降，奥瑞金2019年营业收入较2018年存在较快增长，披露发行人与主要客户的合作是否稳定，是否存在竞争对手获取发行人大客户大额订单的情形；
	（三）结合招股说明书中“经过了奥瑞金及其下游终端客户红牛、露露、旺旺等品牌厂商的双重认证”，披露是否存在发行人与终端品牌厂商达成合作协议，终端品牌商要求发行人直接客户采用发行人产品的情形；
	（四）披露报告期各期发行人下游市场占有率数据的波动情况，相关数据是否客观、权威，下游客户市场占有率变动对发行人持续经营能力是否存在不利影响；
	（五）结合发行人第一大客户通过子公司持有发行人4.9%的股份，占发行人各期营业收入比例均较高，进一步补充披露发行人获取其他客户的方式，是否具备独立面向市场获取业务的能力；
	（六）披露发行人与报告期前五大客户的合作开始时间、主要客户市场占有率数据、客户下游终端产品情况。
	（七）中介机构核查意见

	问题10：关于主营业务成本
	（一）按收入分类披露发行人报告期各期主营业务成本项下各项成本的金额、比例，主要产品分类的成本构成波动情况、波动原因
	（二）结合报告期发行人产能基本稳定、产量逐年上升的情形，披露发行人报告期制造费用占比逐年下滑的原因及合理性
	（三）结合生产人员数量、人均薪酬、发行人主要生产流程情况，分析并披露主营业务成本中直接人工占比较低的原因，与可比公司相比是否存在明显差异
	（四）中介机构核查意见

	问题11：关于原材料与供应商
	（一）披露报告期各期主要原材料采购的数量，报告期发行人主要产品单位耗用原材料、能源比例是否稳定，是否存在原材料耗用大幅波动的情形
	（二）披露树脂是否存在公开可比价格，发行人报告期采购树脂价格与可比价格是否存在重大差异，助剂、液氮等原材料价格波动的原因
	（三）披露报告期向主要供应商采购原材料的主要构成，主要供应商采购金额存在波动的原因，是否存在关键原材料依赖供应商的情形
	（四）结合主要原材料耗用量、发行人采购策略等，披露主要原材料采购数量波动的原因
	（五）结合发行人细分产能数据、发行人委外加工费金额较小等情形，完善招股说明书中“2019年公司在三片罐涂料产能紧张且生产任务紧张的情况下，委托外部厂商苏州嘉乐威企业发展有限公司为公司生产了部分三片罐内涂金油产品”的表述
	（六）中介机构核查意见

	问题12：关于毛利率
	（一）按照二级分类补充披露发行人三片罐涂料及易拉盖涂料的毛利率变动情况，结合主要原材料树脂、溶剂价格波动情况，量化分析并披露发行人主要原材料价格波动对发行人毛利率的影响；
	（二）结合发行人主要产品三片罐涂料及易拉盖涂料报告期毛利率下滑、发行人主要产品的定价规则、主要市场竞争情况，分析并披露报告期发行人毛利率下滑趋势是否仍将持续，发行人采取的应对措施；
	（三）结合发行人将广信材料等生产非食品级涂料的公司作为可比公司、并对比与其毛利率的差异情况，说明是否存在其他食品级涂料生产公司可作为发行人可比公司，披露发行人与PPG、AkzoNobel、Valspar等境外竞争对手毛利率的比较情况
	（四）中介机构核查意见

	问题13：关于应收账款
	（一）披露报告期各期的应收账款逾期情况，包括逾期时间、金额及占比，期后收回情况
	（二）披露发行人对奥瑞金等主要客户的信用政策是否发生变动，对其应收账款余额大幅增长的原因及合理性
	（三）测算按同行业可比公司平均坏账准备计提比例计提应收账款坏账准备对报告期发行人主要财务指标的影响
	（四）中介机构核查意见

	问题14：关于存货
	（一）披露报告期各期末库龄超过1年的原材料或库存商品的库龄、存货跌价准备计提情况，主要原材料及库存商品的有效期规定，除PR333656型号酚醛树脂等原材料存在特殊采购安排外，其余主要存货库龄较长的原因
	（二）结合发行人报告期各期末存货跌价准备测试时，是否已充分考虑产品保质期、食品级涂料原材料的存储要求等因素，分析并披露存货跌价准备计提是否充分
	（三）披露对发出商品及委托加工产品的盘点盘存制度，是否完整纳入存货盘存范围，是否可以有效盘点库存托管商品
	（四）中介机构核查意见

	问题15：关于销售费用
	（一）披露报告期内发行人销售人员数量、平均薪酬情况，销售人员人均薪酬与当地人均薪酬水平的差异情况，报告期发行人销售人员薪酬占销售费用的比例逐年下滑的原因及合理性
	（二）结合发行人主要合同中客户自提的比例、发行人发货频率及单位运费情况，披露报告期发行人运杂费发生额与发行人发货数量、重量是否匹配
	（三）结合发行人实际控制人控制的山东博瑞特及关联方与发行人存在较多客户重叠的情形，披露是否存在实际控制人或关联方替发行人承担成本、费用的情形。
	（四）中介机构核查意见

	问题16：关于管理费用与研发费用
	（一）说明除已披露的股份支付外，发行人报告期内历次股权变化情况是否存在股份支付的情形，发行人报告期外历次股权变动应做股份支付处理而未处理的情形是否对发行人报告期初未分配利润有重大影响
	（二）结合发行人销售合同中的质量保证条款，披露发行人未在销售费用中计提售后费用及预计负债的原因
	（三）结合管理人员数量、管理费用具体构成，披露发行人管理费用率低于同行业平均水平的原因及合理性
	（四）结合招股说明书中发行人研发的三片罐内涂产品打破了国际垄断等表述，披露报告期发行人研发费用率低于可比公司平均水平是否为阶段性投入降低所致，发行人报告期内主要研发成果在主要产品的应用情况，发行人研发费用率低于可比公司平均水平是否影响发行人的持续创新能力
	（五）中介机构核查意见

	问题17：关于固定资产
	（一）结合主要生产设备披露发行人报告期产能与固定资产中机器设备的匹配情况；
	（二）披露发行人与同行业可比公司的产能、机器设备原值比较情况及差异原因；
	（三）披露发行人常州工厂的计划完工或到达预计可使用状态的时间、2019年末的完工进度，工程总包基本情况，工程总预算与投入是否匹配
	（四）说明长期待摊费用的分摊原则，报告期内长期待摊费用增长的原因，是否与装修实际进展情况相符
	（五）中介机构核查意见

	问题18：关于房产
	（一）披露常州扬瑞相关房屋权属证书的办理进度，是否存在无法取得产权的风险，若是，请充分提示风险并说明解决措施
	（二）结合主要办公所在地说明在苏州租赁房产的必要性和合理性，结合周边市场定价说明交易价格是否公允，租赁单价的变动是否与市场价格一致。
	（三）中介机构核查意见

	问题19：关于财务内控规范性
	（一）补充披露情况
	（二）中介机构核查意见

	问题20．关于其他非流动资产
	（一）请发行人补充披露相关款项对应的生产设备是否已签收入账，采用预付款方式的原因，其他非流动资产报告期各期末的账龄情况，说明是否存在长期预付未收货的生产设备
	（二）中介机构核查意见

	问题21：关于发行人控股子公司情况
	（一）发行人子公司注销的背景、原因，是否履行内部决策程序和债权人告知程序，是否存在纠纷或潜在纠纷
	（二）被注销的子公司是否存在因违反工商、税收、土地、环保、海关以及其他法律法规而受到行政处罚或其他重大违法行为
	（三）被注销的子公司是否与发行人主要客户、供应商存在交易或资金往来，若存在，说明相关事项的具体内容、原因及合理性
	（四）发行人控股子公司的其他股东是否与发行人及其关联方、发行人主要客户及供应商、本次发行的中介机构及签字人员及其关系密切家庭成员之间存在关联关系或其他利益安排
	（五）中介机构核查意见

	问题22：关于经营资质、环保和安全生产
	（一）说明发行人所生产的食品饮料金属包装涂料是否需要获得食品安全相关资质或许可，发行人是否拥有上述资质或许可；
	（二）披露危险化学品的具体情况，相关危险化学品的生产、经营、储存和运输是否合法合规、发行人相关制度建立及执行情况，运输方是否具有危险化学品运输相关资质；发行人安全生产许可证、危险化学品经营许可证书等证书是否存在到期后无法续期的风险？
	（三）说明对生产工人的具体保护措施，是否存在生产安全事故或安全隐患，是否存在纠纷或潜在纠纷；
	（四）披露环保投入、环保设施建设及环保处罚，以及安全生产、产品质量纠纷等方面的相关情况
	（五）中介机构核查意见

	问题23：关于募投项目
	（一）说明项目投资中设备购置费的具体构成，与发行人募投项目的匹配性；
	（二）结合现有项目的产能利用率及市场容量等因素说明募投项目的必要性。
	（三）中介机构核查意见


