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KT WRFEFREEROHFRAF
B IRATERAT IR EFHE RNV AR_E T B8 A
B=RHZRWE KB R RS

BIYIRESFAE 5 Bt «

RIE5T T 2021 4 6 H 6 HEHEK CGET AR E R e AR A
) 1 AT RAT IR FEAE QDR b 17 FR SO 36 =50 s A% I ek ) (LA T &R
“CHIZIERT D MESR, WARFEFERE AR A RA R (BURER “HrE
F7 LR L CHENT BUCRATNT D SFEIRENM (AR PIEIE
SR AR AT (LUFEIAR “ P EIESR” 80 LRIV D | bt i S AL E
S HT (LURMRIAR “@rE” o “RAT NI ) B THITF ST CReik
WA (PR “BMa i o R thIm” O S5AH G & 75 AR o % )
V) BR EESRO i 41 )RR AT R TSI AZ A o It o A 1) ) R O ) [
T DT LA A

Ui

1. BRARSC A e, AREHES (LA BEERCE R A R
NEVEIRATRAT A BBEEIFAE GNP e Bt B ) O — 20

2. AH %)W e B R A A AR LR &

o ZEMR (K B A% (5] 1) & Fr 51 2] R
® Rk CAIIKD AR F N E )
o Ak (Ami) *TBREHLIA 5 9152
® K (FAnd) *F 48RV F5 69 5] A
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R N R R ey S v S 4
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1) KB 4.5 T SRR B2 IR FUBL o, 49
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T S o 2 4Lt AR 62
A S ) 2y = | & 69
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B 1. X TEAEPRKEKRZH
BRR 3R 6 E & R

(L RITASRAZEMZ ZHRKKR 5 ZHFHAREZITARY, #
7] 2020 £ 3 AHFARITARMBEMRT 5%, RiIE CRIESHR ZAE) R E
Em#M) ME, 2021 & 3 AREITASRAZENRZ ZABEHMKIKIZ 5.

(DOIMERRE, RITAXTFEFHEE S L2 RA 74.44%.73.13%.70.77%:;
EITANAALRTRRMBER WSS, ERPERHEFELERNDITHWEEK
AREN, ZITADRFEAIFINFIFENTEE, NS EMmiREREX.

(3) RITAERRERFERERSHERTRIAEY. SRRM. BXE
FEAEITI AT L2 A

(4) RITABT 2020 & 7 AEARFMERITERERR, HXSEESR
FrFRE -

BRITA:
(L RFPEIESS (BRI FSETEMMEE (2020 4 6 AIEIT) ) B
38 BIMIE, WMARITARKEIURERL FSEKBIAESEER, KEZS

5 WAEX RFMRER SZKB, FEBXBRCGPELEIRAR, F
AR ITAZERERRENEZITAWREKXRAFIF M.

(2) & 2021 £ 3 ARAITARGNMGEEEREY (BE—KREELLL
#8313 50%) REBXZ 5O LERSHIER (WXBEXZ 5 b tiEE) 30%) - Bikh
ELEE B 3T & 1T AR, FEBRRIGIAE “EAEIETR” O RMIBREX
185

(3) WHHBPEREREREHELN. SRR, BEAEMEHRITL
A ARRERT N, 5517 AEMS S ATEH EIEORIT L T e A
—RERMEE, £TABBMRTLTLARDRE RS, TE.
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(4) FEERITUAIEARMERERER, -SSR AR
FEPERXKEXFGIHER, SQEEFE"R. TEZEZPAMEHEELL. HEMBL
AMEFTBERITANZER SR, THEFAREERETITULIRE.

(5) HBEXITASRFESIEHRBR . RREEITXISETEME, #H—
THMAREBELITAEARFIRNFRRNEENS, SXEEEREGHFAES
FRPERS B AR E IR, KA & 1T AN SR #20E: an1F7E KRR P i s A i E 1
KB, BT BT HE R

(6) HARHRERRRITADRFEIREERZA. HEAS. EFRAILE
5L, BIFRBRFEAFAF BRI ST F N & EHRERKE, FEBRIEARE
REJURR B A— P REZTFETERXEKRZ &4 LESRIKE, UKET
AZIBRR B T REA BN FIFHEB T & LR ERNBIREER .

BIREA. ZITARIF. BRRSITIFARBHELN, AHEXITAREHEH
ENFsES (BENSETFRIEmRE (2020 £ 6 BEiT) ) @8 38 BE k4% kK
FRERE I .

SR

— REFTEIERS (BRLFETHERE (2020 4 6 ABIT) ) HE
38 MIMRE, UiBRAT AAXTRFIMERE R S5 FIAE R THER, KIERE
Fegrs WA ERT AR BRE R FKBL MK B RSP BB A,
FUARTNE P EFREN KT N BRERNFIE W,

(—) R\PEIERS (BRILSA T REFE (2020 5 6 BT ) H
R 38 KIMlRE, RAT NRFAKEE &R, XHAAEE RS KB

AR CE RS2 T in g% (2020 4F 6 HE1T) ) i 38 e
CRAT KRB B K EENE S OB Tk S LIS 50% DL B, 2R
RAT NI IZ 50— R AL B, (B B A B ARSI, B H R E %
J RS RE PEANND 55 S, 52 T8 A7 BRI e PR XU, FE LRl b & A . 7

WS AN, AR ERN 575N 63,652.17 it 68,020.46 it
1 71,051.84 JiJt, &4 EEN SN EE] 55N 74.44% . 73.13%FN
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70.77%, WO HREIE 50%, AR E RO S (B BB S RS
PAT AR R 2L HRAT NS RA R IR SRR R, B AR
FENE, MBS EAF RARFEENE, AR A RRERARI, A RRAIOAT L
I BREAS o

() WBBFHEERS (ERIESETHEMFE (202046 AT ) |
3 38 WL, AT N BSHRFI R RN K8, Bk 5 BAA ek fifa et
XA B A RERAFFEN, RITACBSHERERR

AR B RS2 T ) SR (2020 4E 6 B&IT) ) a8 38 e

FAT NK B R BB U BEBA vik o5 L 50% Ll ERY, &
W RAT N B R A AL B R, (R M R ARSI, B B R R
7 BIRRRE MR 55 35 SR, R 15 A HORANEA & VXU, (£ Atk | T B

B A B SRR IRAT ML 23 AT AT ML R OGRS BURAT N P BRI, gy
PRI R ERE AT B B LN AR IR — 25T NP IEE, 51k
R RS 8L AL I IEON O U R AT N B BB P BONE T S
LA R RAT N PR HAT R AL B A E IR, RS
HEARA VR . =RKRAT NS SRR k55 RasE v S T R8st A
KA G M IR e 22 e o DURERAT NS ERE P R BRI R, KITA
(R0l 55 3R BT A8 15 FEma AL, RAT A2 75 He e b ST T 17 7 37 R Ok 55 1) fE

RIS, ORAEHUHE B 2 52 1 78 70 AR e 3R 2 ) AR B AN AE R AN E 1
AT NCSHET KRIREN SRR, BPEPAGTEETE, K7 e
JUREE MR Sk S5 4 SRR TS T B B RS o A AT N NLAESH it B 5 4 i 1
UL, TR RN P R RG] BE ORI U . A7 EIREDR, — AN K
AT AR KA RS

AT NG SRR B SR A B B 45 b S A AN s B R 55 <
SRR HAT T, IR “2NT SR 2 “=. KT
NHE K EEZ I AT B #a i b
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“(9) RATASHE AN BN 5 eABE 50%, 3 K448 K b 5k,
1o EREM 2R L THRABITLE T REWHEYH, BRTALFA R4
ERANBRBON . R, BPRARRE, LESMERAHEY, 03 Tl
HERRAYH

REFALITAQFANEELRERXAAZE LSRN B2 H
74.44%. 73.13%F= 70.77%, FHRAHLITAEREF , KATAHFESFAIR
#H. 128 2009 FHANFASRBET L FAR, KITAZSSFFCHIE 12
FREERL, BATAMABAATERE —XALBaM B, SFF A4
ERGGEBENEXE, RTRGEHEERMYLEEREEXR, XAE
ERH#OBREPEE BRI DN REEOOMEXE, RTAEEARIE
FaiFsptt, AN FHGRBFMREATA YR, BARFALLET:

1. RATAEBR P EF BT LZERHE—K, HFAEFRERESVBATLFALHOLE
REVAITLEFLEFTENGESRE, RELTHTLEASRAETA S
BEPRAEFHERL, AATLEFANGFEEEFPEFEZHER

(1) PEARESWATLEFEFL

b ERAWATLN B2 ESEHEH). B4 Ew L4 R, 2017 4. 2018
FF2 2019 5, PERAMTHEAE T ERHRSGEIFAE, RROGHTREW
A FRFAFRFIT & T HUBEA 2 S A 45.7%. 55.6%% 62.8%, 7 FI1F
FHAFLERTG EH RN H 23.4%. 29.2%F= 32.7%. Bk, PEREREIMFTYH
£ ERZETALELE.

2017 5-2019 S+ BRI TH I ) B4R AR L FEA

2017 2018 4 2019 4
nE 28, (ML) & | 28 () & | 2% (L) i34
Lkl 557.7 | 23.4% 656.8 | 29.2% 737.6 | 32.7%
Z4 530.2 | 22.3% 593.9 | 26.4% 678.8 | 30.1%
H A 1,292.2 | 54.3% 999.5 | 44.4% 839.6 | 37.2%
At 2,380.1 | 100.0% 2,250.2 | 100.0% 2,256.0 | 100.0%

FHRR: FH. EFFAINFERE. ZERMARSE
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(2) YEAH QEREWATLEF EFL

AEOERI AR EHRE. MERSWENFw%, BEMEYTE
B, ATLEKNEFTEEANRE., FTERADCERIVAALYEIEZEHMA
#H. BFF4t A FH. 2017 F. 2018 F42 2019 &, FEALH LERAW
TG EZREFTERHR G, FRAPPEFEAGLA CRRESWATET
WY AR A 58.9%. 60.1%F= 61.6%, FFIMEHATLE KT EAH %4
5% 32.2%. 33.5%F= 34.9%. Ek, TEAHOLEREWTHETERSET
AT LA AE,

2017 %-2019 5+ B AH QRRIMTH L2 B4 BHA & ILHFA

2017 % 2018 # 2019 %
A . 5 5
(iﬁ) e (iﬁ) e (ii) e
1A 399.9 32.2% 451.8 33.5% 501.5 34.9%
24 331.4 26.7% 357.9 26.6% 383.0 26.7%
H A 511.5 41.1% 537.9 39.9% 551.6 38.4%
At 1,242.8 100.0% 1,347.6 100.0% 1,436.1 100.0%

TARIR: FA. REFAaFERE. BLRMARE

ZERR, RATABRP EFERZHETRREVATLFRLE QRRED
AT ZHEFEGESHLE, FBETIERTRSFHRME, FREREFHES £F
BRBHHERL, HITLEERE—B, REETHITLEANSRALTAD S
EPBRARTHEL,

(3) Sl RARH L LTna RAERZEF RYEZHOER

5 ZRATA R A A AR AT e L0 LR A 9 R QK. FHEEMIAE
P RTEBOEY, AT

A T Hbbd 847 2020 % | 2019 % | 2018 &
SLEl AR KM B L | 83.50% | 82.00% | 84.40%
"y L) A A B :

orReR By | WEXEFBASLL | 61.20% | 61.50% | 60.00%

(O4CBHKD | &gt 4t F—XEFRARN
Mf N/A N/A | 73.28%
e AW A g fs | ILFISERARMANER N/A | 85.30% | 85.13%
(300858.5Z) | &iAnfil. ®A | EARP KA LK | 83.74% | 86.80% | 88.15%
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HAEFH A
BN B—KEPUAEIR | 73.43% | 76.18% | 76.00%
AFF
B A B SLEl AR KA B | 97.20% | 96.84% | 96.41%
MEF B A E WMAEREPEAE | 89.16% | 91.78% | 91.29%
S
ax B—KEPUANER | 70.77% | 73.13% | 74.44%
E: B THA B LM E#IL, BITATEZXE P HEMAR ERAFTAZE, TR

R B8 FRABRIA Y

W ERToe, ETAMBALEHALET AR, L6 BT L LR
ERFEALEBNES KA, A8 5RFLAGET ERIE—HK, 5iF
L BERE—B, RAEET LIS RBEAAD S E S BT O,

2. (A ARAT R IS AL TN F TR R F R ST T A8 &
FRRKE ST LEERBF RN T AR

(1) REWATLERATLE Y EZHORE, FRAEARSHTLE—XA
%, RFABR. RTLMRDE, FRRAW HEALRREILETHA
3

2017 4 £ 2019 %, 1FA)5 AR AW B45 & AT e E R4 T

2019£F 2018£F 2017iF
A HEAR | HEAW | HEL |HEAW | HEAH | 484 |4E4W | 484
(27n) R | HEk | (2n) WEE | BLk | (L) | HEe
1B F) 737.60 12.30% | 32.70% 656.80 17.77% | 29.20% 557.70 23.40%
ﬁ%ﬁdi\\;“{%f 1,518.40 -4.71% 67.30% | 1,593.40 | -12.57% | 70.80% | 1,822.40 | 76.60%

—Z% &, 2017 % 2019 ¥ BRI THERE T ERHRZWOIIE,
2019 FFAEHTLEL T EA R LRE] 32.70%, mERSm) et
BB ELHBMBHETHRAY, REWATLEAFLEPER—FRZY
W& G B, FRARSIHENE R BE S T HA &, H 2018 4. 2019
£ 4R R K 17.77%F 12.30%, LH5HARNE K & Ak,

(2) FAAE CEARSWHATRERAE QR FRBBHEMT LY Z, 7
AT RLE QRBRESHATER K, ERAEANATEARE QEMPTLTHTH
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1R BB R AT AT LI, 2019 FA AR B QRREI4HE S 592 ek,
1 2019 & F B L@ @R IFEBIKI T4 E ZH 248 ok, RF A —ROLE
LRARIMHERETEAD QCRIFERBRYATHHEEETHRLA R, BEt,
FR TR B QCRREWATLE R, LATEALHOEMITLTHTHAL
.

(3) 280K F AR F CHLl0f, KEPF BBEFENGHLESFR
%

BEHA, RATAGELEN., FRAAF LT

R E 2020 FE 2019 & 2018 &
FRBAN (F) 101,444.92 93,514.12 86,021.31
FRAAE (%) 77.59 71.72 63.20

REEAFRAAE (%) 93.26 100.91 80.61

W I, HEREAE) BB BRI IE K, 8 A AR R adidte
Fo, PRAREAAFLE, Bb, EFANAGZRAAEAFLELE
WL, RAEFBRAE QEATLEKFF R 28 BANT BRAIGRE, Foo
3] 6 B b 35 F Rk A B I T G MAEIAE

(4) N3 A F LR EEZRHAEENTHEF ARRNLE AWk, £F
BB KE P TABRERY A MBRA, RELEHKE

NE R ERE FRFPRFELE, FEM A FRE. AESHUAL
EANEP U RRAIME R, RPFAED B QESAATLEL, RHPRRE,
AR, N8 TASEZHAE TR, RAXELEBRY R EFHE
AEFROGEFBHEGEK. Bsb, RYBREXEF RBBEFRFHLE SR FF
REZRAE, B FRE QA R, LHEEGAHELE) *Rief IR,
RANE BFMBRANNH LIS L.

(5) FAMEATLEKRE P, MHRME, FFRE, MHFREIK, EEH
EHaE 2BRARS, MABBEAAFERE, RETEXTAZWEF

8-3-1-10



A A AT Rk Fe L F N3] (600887.SH) , 2018 #£-2020 FEHAF L
BN R A 795.53 1274, 902.23 1244= 968.86 127L, 2019 4. 2020 4R
P& 255 A 13.41%.7.39%; 2018 4£-2020 F4F#8 5 %] 4 64.52 1270.69.51
LA 70.99 12T, 2019 . 2020 F4#|78 F L3k b 7.73%. 2.13%, R¥#F
FEgERK, FHEETRABRFELEAATFENE, RETERRAZHREF.

FFNE A KR FE P G E R BRI W5 RIAK. RRK A% AR
AR, DEPFAERRERA L, A LEERIAIKSG, FHH ALK
BRI, Wb kB ERE, FTANE ELBEEF FRLEFRE,

3. RATAGFAGEVEERAR KGN L, RF OLEF T8 K K%
SV, LESERERE, KAFAGFAGBERAOELARZRARTLA X
BEZRTEH YR

EAAAEFHHRXBEXZ T 2EANANK: 1. 2015 % 8 AXH, 4K
HABXA; 2. 20155 8 A, FHAIRHALATA 20%H9 A (2016 5 10 A#
BE 18%) , RAXKSG, NG HMRAIELF; 3. 20203 A,
FFIZT I AL 13,2009 AR, HRIHIEH 4.80%, RFEETFHAH EF 5%A
EREMHEA; 4. 2021 % 3 AE, R CRIGEARHFA LK E LT
MNFEMME, § 202053 AL EZ AR 12ANAB, RF REHREBRT,
R Z ARG RBEMBRERIER T . RRFAERA &t —F 3 EF BP0
X,
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EATAEFA G LSO THIE 12 F, RF B 2010 Flk L 5EEMAR

HHEEALT:
TRFIA TR
5%LL AR
129 AW, 202143 A L
2SI Ja, RITEEGHA
P HL R 120097 N Sy BT,
A E, 201044 @?ﬂ'—ﬁ?’iﬁk.ﬁ&%ﬁﬁﬁ?@ RS AR S
G, 201 5LES F 2L WAZ S, SRR oo Wi se. H) BRI 5
BRI K, 05 R RFFFFEREIK, Jol Pt SREMK, T
GRES Rt K, ERAL  TEEAESME
AL o
202043 H Al
20154F8 H f1tfi itﬁi*l%‘ﬁi, A
Wl i A 25D LI e i/
80,000 ! i 5 0.2000
! |
i 1 0.1800
70,000 | i !
0.1500 01437 0.1513 01570 01554 0'152F4 0.1482 0.1500 | {1 0.1600
60,000 F @ — " — (0887 0136z 0.1369
i 1 0.1400
50,000 | : 1 01200
40,000 | i 4 0.1000
r |
30,000 | i 0.0800
. [ { 0.0600
20,000 i : [
; H 1 0.0400
10’000 | 356.94 1,537.55 7.57 * * “ * 1“‘I'{i5 5 3 1 00200
- . S L L . . L . . L L L -1_ 0.0000
£ S o
\Y& Q‘L\
i v
— SR SR a0 —XHFREE R Oo/)  ElAERD

BATAL BRI G SRR FH LM, REM, § 2010 FHHLGFEEMRE
HEBREY, WFhHatE AT,

BT KIPEAeey Rah b, RATASFATF 2017 $5F T A #MA +F64
R SMERWN, t—FABTRFRBEMEXE, UHT 8RB/
PRIz L g T AP 6 KR MR

4y NI RABEAFFLOT . APOTHMT KKRLSE, ZFEFEHT
BR8] 694k s A 8) Bk 3 8 @) T IRER L 4G it )

FREREHNNBRE, RAXNRERRLEF. BFALR, 5654
YRA. AFETEFEAAFTLESGEHRIB/AT, 28 RBRFA ML 50,
HRABEAFAT . 2FATFHLFEIFTX, FHIMNAL. £, A4
HBEP KT ERATLRE RN YO R, TRxTNa Rk W > & A,
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ssh, BEZFREFLART LR, NARFT —XZ2BFFHRMY.
A B HERTEANR. REASL, ZHENS 135 RTHEF FEL
%, WEBN P EHEFRHE O RFEP, BE4BI @G THRRLESHET.

5. KATALFAIH LS AR AREREEK, KB RIBR XK
NEAFRGHEEE LA FZERA—K

REFEHE RERIRENFR,

B 2010 Ak, 2GR A4 B RBEEKER AT

A

2021 %

2021 %
4 R 1-3 A

2020

2019

2018

2017

2016

2015

2014 | 2013

2012 2011

2010

k-2 N
(fzv)

0.57

1.49

7.11

6.80

6.37

5.78

3.86

3.00

2.23 1.94

0.77 0.15

0.04

BxE

N/A

N/A

4.46%

6.86%

10.22%

49.77%

28.65%

34.12% | 15.08%

153.28%

398.69%

330.76%| N/A

E 1: 20154 8 AZ A, »N& S5 ATKKXE; 201558 AZ 202043 A, RF
HRBET, RHMAREIER F; 2020 4 3 A £ 2021 4% 3 A, #FHARELETASE 5%A L
BAR, R XBET, RHWRRXEKRXS; 2021 F 3 AvkE, 7 ABMRIES, i
XY TRBEMREKX S

E 2 NEREBSN M S HIEARLF

BEEITAEFFMREABEFT G PR LRI EN 5% A EERARIE,
KATA 2016 SFEAK B B3R 2015 3 K 28.65%, 2020 FZ 44 £ A4 2019
FHK 4.46%, MRIFBABZHERSEY, THERAHURABRABKELEZ A
ERERARENEL, RITASFAHLEFLSEABRABARTEAELKXR

B 2010 FuAk, FHOXATARBBRALE QEKERFFE LEASTIL
=

R H

2020

2019

2018

2017

2016

2015

2014

2013

2012

2011

2010

ARBLE

@)

FAI @ RAT

L& 4E (11

50.50

47.18

42.66

38.49

26.03

19.67

14.38

12.37

5.07

1.07

0.24

HEE

7.04%

10.60%

10.83%

47.90%

32.30%

36.83%

16.25%

144.06%

373.52%

349.68%

N/A

A (fzn)

FAE LA

968.86

902.23

795.53

680.58

606.09

603.60

544.36

477.79

419.91

374.51

296.65

BKrE

7.39%

13.41%

16.89%

12.29%

0.41%

10.88%

13.93%

13.78%

12.12%

26.25%

N/A
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B ERTi, FHAATARMBRAALG CERTERERKGLY, B
EFAREHEROZEARSE IR K, LHEEN,

6. A#EL, RATALEFAGIHEXN. AREAH. AREFAF XKL
2R

(1) ZATASFA X HEX B LB HEBEATH XA T RWNHK, AKIT
FEEZEDNHET, REAETL

ARAEAF A B B #HINE, EXATASFAMBRRT G FF)5 L BRAR
FHBH 5%R LR A A 2021 5 4 A FBHRRXBEG G, FHHELTARL
FAHE ETAE RME BRX G BBATER B H LT ERUNH, FAZESF
BAER BRI R, BT X HEXRL A T, REFEIRBN, 74
ENMREAL A FRIERRE LT #5209 EE L) a8 =Rk BE,
PR ST A RS EAER R B o g Al = i X @ 2 8) T AR
ITRBTRIG, N SFAGRIHBERRIER 58§ RESE, 28 5FHE
X HEXRL AT,

(2) AAFAEFAGAREAR. AREFEFXRLERL

BEATA G A BB TE AP Ak BAUR T b 5%4 L B & A7 2021
F 4 ARBHMBRREGT G, N8 5FHNHXGARERAH. HREF TR
2—B, B “RERKESETKILEZEM 6 A HBRITARUICERAE 45
RAAF 3R BRATARLIC E R B B AL E R 2B £ 90 R AAHRATE
iL” , RRAEZM.

7. RATALFAG X HOMBLAL, ABLRX S LY

1) A MFFHE I L HHINEIRE, RARFRAXKXARZ
2| ¥f

B 2010 Ak, AEAFFEE QT HEMNH AT

2021
FHE #_045 Zf_élj 2020 | 2019 | 2018 2017 2016 2015 2014 2013 2012 2011 | 2010
HE R

0.1369| 0.1368 |0.1407|0.1442| 0.1492 | 0.1500 | 0.1482 | 0.1524 | 0.1554 | 0.1570 | 0.1513 | 0.1437 | 0.1500

(/&)
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TE | 0.07% | -2.77% |-2.43%-3.35% | -0.53% | 1.21% | -2.76% | -1.93% | -1.02% | 3.77% | 5.29% | -4.20% | N/A
E 1: 2015 % 8 A XA, A& H5FA X AKX FA; 201548 A F 202043 A, RF
HARBEF, RHMBREBERS; 2020 4 3 A X 2021 43 A, #FHALREETAE 5% L
BA, AR XBES, XHMARXKERS; 2021 F 3 AkE, NF5 RBMRIEES, RF
XY RBMRABER G
E 2 ANEREBSNT S HIE AL F
2010 Ak, NI HEFFAEEE W B XX HHN B EF = REMERERM
ik ERE, AAME 013 2 0.15 /G IEED, THEEAHYLELE
HRALER. EEXATASEAMRIBET WG FA LB TE S 5%A LK
RAER 2021 5 4 | REMBRRBEFT G, NEMEFEEE M ELEE, K
BEFFTERIHFERL, RARTLAAEXRBKXEARLIEA.
2) DN IFFAEEE BN KNS B IR REWE P AT, REZTE®
EXBXEMZE M
B 2010 Ak, EAFAE T Z2REWHE P A ENABHE AT LI T
123 HENE (T/E)
F 2212;]# 2;)331;—;? 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010
1 F) 0.1369 | 0.1368 | 0.1407 | 0.1442 | 0.1492 | 0.1500 | 0.1482 | 0.1524 | 0.1554 | 0.1570 | 0.1513 | 0.1437 | 0.1500
iﬁkﬁ 0.1544 | 0.1551 | 0.1535 | 0.1566 | 0.1604 | 0.1490 N/A N/A N/A N/A N/A N/A N/A
E:ﬁﬂ' 0.1389 | 0.1394 | 0.1405 | 0.1441 | 0.1456 | 0.1420 | 0.1495 | 0.1395 | 0.1642 | 0.1664 | 0.1880 | 0.1880 | 0.1921
ﬁi’?b 0.1674 | 0.1543 | 0.1552 | 0.1456 | 0.1436 | 0.1547 | 0.1619 | 0.1592 | 0.1541 | 0.1532 N/A N/A N/A
Ekjli?b 0.1432 | 0.1439 | 0.1402 | 0.1446 | 0.1465 | 0.1478 | 0.1509 | 0.1536 | 0.1582 | 0.1665 N/A N/A N/A
EATA
¥4k | 0.1433 | 0.1437 | 0.1445 | 0.1471 | 0.1498 | 0.1509 | 0.1519 | 0.1542 | 0.1576 | 0.1584 | 0.1516 | 0.1513 | 0.1538
]

7 1: 20155 8 A X AT, A8 AL AKX R; 201558 A £ 202043 A, RF
A RBT, RHMRIIER F; 2020 % 3 A £ 2021 3 A, #FHALRERE TS 5%% L
BF, 2R XBES, RHMREABERH; 2021 4 3 AE, N5 TBHREBRS, N
RHRBMBRAKZ S
& 2: NARERII M S HEREF
E 3: N/A hizFh k=244

BEEATAEFEAMBIEFT NG FHELBRRARES 5%ALRRIE,
NESHEFRE RN BERLRHE I EBZE P BARLTFTRRE, REERT

KT, RERFLAEXKXARTE YA,
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3) A AE] M RB QEMHRMAAL L T2/ EHEA TN, R
BREZAXKXE XTI YA

ARABFF) B 69 #A%K, B 2010 Flk, FAQRITARMALE @ E A
5 Ao 5 — KB B ) RN KB e T

A

2021
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F—RA R
AR EH
AR E
F i e
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13%

RJFF B LGNSR, FAELATAG I HNEE A TGN, S
Flit 0 @it MRS EAR—H, EERFTAIRAGZHALERHH A
RiLs, RAEMTEFRALARNNZL; EXTASFAMBRIXKT G, 74
ik B RE A 5% LR AT E R 2021 4 4 A R BMBRXBFHE, FHA
28] B RGN A BB 55 & 5 — KB B A R QG RN R AL T, RELE
AFEDFL, RARTRAAXBKEXZ ALY, B, KFTAHSFEAGRZ
HRMNAAATE, BEH—Z QNS

8. KAAR LR HBRBEWVRRAES, EATAABRARTERSE —X
ABOM) B, RPFFAF_KBXALDGORBEET, FARGTRITAZAL
ettt o BR, fIPFERBEE 24

(1) L@ OEMHATRITMEK S, ST LBLAEZAE Y REY, Ti#
BRAWATLE P ko B R %P R0 KIBA

AR AFATLETF SRR T aRATL, s HE L L BEAKE. A
AR, REERF. FREE. FEEIFEERFEERETHEZR, iTL
AR &, £ 20 #4260 FARAH OERAER, ATAFEALTORLLER
BEARAMIAF, HRFRGLIERELEMNY, ELRABCETHRATES
WALCHEEYF, THEPEZAZIVALIBAEARI/E REGIFREL
A,

(2) AR AR T = R IR G0 3R R, 8] F R RS BEH FRIFE
RIK, RAARBGRERY, FEFALPRMZLGTEER
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EATAH I E QETE R P ZOF R BUK, RIBP AR B - SR 469500,
2020 FEATALB OMFRBEF FRIFEERS OHEEH ¥ RIK, FE
2018 % 2020 - E2RNFZF FHeGAY, FHRETRATARKGHAEL F.
A& T B Fe AT BT RS 5 S AR N B 4 %4,

(3) RATAR AR TR F —KAB QHBET, RLES0CER EALE &
HEE TP R—ATEREL, £5RE S AMTLERITE, RFALPR
k- R ke

2017 4 £ 2019 FEAATAERIWAE @M T 5085 54 8.4%. 8.9%n
9.2%. ARIEHLHATF AT LEIE, 2019 FHEALY CERS4EEH 592
Tk, Hramk 250ml AR AL A 237 2@, @ 2019 F4EEE A LT S
£ EESOMCEAA LN RIAWEER, mAATARAARERE —XALE st
BR, 2EFAG—FKATEREL; BN, KTARLSRTLERFALY
REFZH, ML RABAAFAE. KATARFAGY R Z2GHLLE, #
FURAE T RATA R AL 3t o BRAE B4 R4,

(4) REFFAQHINRBFGTE, FARETAAAZRCHGE 0 HR,

ARBAF A B AIAE, “FEFZE N YRR KRR > & ERZ
MEARQRE CHBER, SEAGSEEAREEAREK, REHRN,
EITARFPAFE KB RXALETQEBEE, RE—KEBARXLFQRB/ET” .

REF A B A AR AT PRI R R TARG TR, 3 EFTEPFHGR
MEeIRZRREATEATE: F—, HEFOHNBRBIITOMBERE
BA&, BEMBEDHR), SEPFARMBELLEAERZEL, F=, HE
FAEHOHGRERE, TERKR, HEFHSBRFEREBREBMKA
BHAOHBEEBFRIK; F=, HEFRBAZREIAFHELG M T @
HR BN, RPRB/{EY S AL, F9, FEFEERBOH T RAFRM
%, BB KEAFAHN T R AR,
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9. KATABIBAF R UNFAB TG, 1S ETARRHER

BEHN, WER RGP AT ZATAE LRARSF B raE R0 T:

$l5: FA

7 B 2020 4 2019 4 2018 4
ELIT:ON 30,393.08 25,493.66 22,369.13
kR % b )78 7,411.47 4,863.98 3,979.14
7 A #1798 %30 7,256.78 4,866.47 3,967.50
E;f )2 B T3] 425 A1) 5,378.12 3,522.49 2,846.37
#&@;ﬁﬁi‘iﬁf 5,147.56 3,306.83 2,739.76

A RATARIRAF R G 78 L AVE K 2 7 H) LA H Eosh LB F A4 B BN B &
LEN G BIAR T R RAT A ; BLSPREIABEAREERAX, RB4HE bk
B SR AREFG- R EAERE, F2FRREAHBREFFAHE RN L
2 AL O 84 rl AR L T

ARIE R R, o IFF) B ZATA 2018 5-2020 65 2 LA h 22,369.13
% 7 25,493.66 % sLA= 30,393.08 F 7T, 2018 -2020 el iE 2 F IR B
A F)E R H 2,739.76 F 4. 3,306.83 F A= 5,147.56 % .

Ak, RFEEATARAKRE R PHFH LETARLR CGRINER S FT4) kg ik
Z FFHN (2020 45497 ) ) 9ME, ZATARRFFEERNE, BHES “&
E RS FEBAHIE, BEHEFERMETFART 5000 74 G454,

10, ZATABERBRA Bk, BREHAZ P £ ¥ EZHEK, RO
— A

et B EYERGHEY, AAREHE ERERL, STLIK
FHET R TFTRPYEF FHERS: F—, EBARBCETY, LTARKS
ANFERT Y, BPREREEM, THELIOKE—FEN, F=, AAC
R AHANRH eSS, AAFRITALRG—, RIS, EL, ToTRS
ARG IERBAH. HRELR. BHLR. AT AT Lot Er; £
=, RATANEIN TR T IR, B CAENMER LTS8 A Ei#EI T, 2019
£ R+ XEP ¥ A PT.Grafitecindo Ciptaprima %i#sha38; £w, ¥
BARB LG, KATARIE S010E “EXABOR” A58, EXABEE
AR = su s A % AL,
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(1) REBANRATAGFFIEEEF £ B CRFER

REHARATAGF AL 2HHH % 63,652.17 F . 68,020.46 % 7.
71,051.84 7 T, & AATAZ B LGN ILHI A 74.44%. 73.13%F= 70.77%,
EWRFTH, sSPFAGEF EFERFHEK, Rk, MENS) HEAEPF 6
AVE AR ABR G IERBIRM T AEPWETERE, ZPEYERE—FH
K.

BEFAN, D& TBFTFENEF, ZPFFREANEREROLAR, &
PEANEEREREG. REPARFAISZELFUANEREHLALYE, B
HRAF AT

$l5: B

35,000 r

30000 | 29,347.56

24,987.07

25,000 21,853.79

20,000
15,000
10,000

5,000

2018 2019 2020

(2) BRATAMER ARATE P FHi6, RREF R¥ BT —F K

BREHAN, ZATAREMRKEF i, NEAEPFPEEIREROLIEZER
BT

= 4 2020 X 2019 # K 2018 # K
ZP#%E (K) 136 125 119
AHBEPHKE (K) 11 6 10
HMIE P A FABN (FT) 3,681.70 1,385.31 158.67

A ZE 2020 K, A5 LE5E A 136 4o L R A5Y5. ERBRAAHT LA S
BITRIFHLEAEXZ. REFA, NAZFOEMHNER. 2. H
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RET. REFHFAIL, FHERELL, LHAFKEF48 REMIIERKR
g

AARRAA LG RIFREGEMA L, MR —FFEOERF. A

A —. BRIFE. ER. T TRENGILER. A%kt oLt RE,
LA E S SV N

=\ BB 2021 £ 3 AR RITARBINMEER E£F (A—FPHEE 5
T 50%) RRERAZ 5 5 EEBR BB (WAL 5 &5 ik B 30%)  BAE
B3R RAT AN, HERBRRESR “EXERER” HoR-ESHER
FE

RAT NCAEFRBR A “ B RHITIRR” eI EN .

“5x. 2021 3 ARBAKATAZE P £FTEFAAXKIY EtFL

A ZE 2021558 31 B, RATA202L 43 A BB EEP £ ESHENR,
PPERGFELRR . EAREAET:

7 H 2021 % 4-5 A
HEUNEH (F) 18,512.40
STFF B EBNER (F ) 12,873.91
F—RKEFHBEANER 69.54%
XERZ S 0.00%

E: LRBIFEREZF, 2021 £ 3 AR, RATAGBARBEMRREKS , FREEXKLS.

2021 % 4 25 A, RATAGFA4EE Ebh 69.54%, MEEEF T E
REGEL (2—F P42 E#id 50%) , 124848 2018 £ 2020 247 #14
B KA Bk 74.44%. 73.13%#= 70.77%, T4 TH, EXRBAELABER S
.

EATAZ P EF BB FHOHE A SAT LA R, RAEL T AT LE H 5K A0
AOFEPRAEFHENL, AARBHAFTLEEN, RITALEIZEP A4
ARBHAMEXR, LEAMRE, ATHESFFANTLEX, BFHEEHN
FaB ik, RATAEF £ T ERBZHEITAREZERNTMRERTAN YR, 7

8-3-1-20




=, WHBE P RTERERBREY . B 2KkG . FREFEANRTIL
AHARIRRE KA, 5&RATAEM 557888 2 B i R AT ML T th A F 77
FE—EZRNRE, KT NEREFETLT AT REHER. T,

N R PSRRI AU T LA R RN A R R, R
TR T A0 R [ B ROV IE R R P AN Il 5 RO B, ARTE L S R AT N F R
FL AT S B PO AT, B A v RE R E AN Ol 55 MRS A R ik
B

EIRAF B RAT NFURATILAZAERIR, (B fh L 5 kAT NAFAEE SR, 0
BHEAEY P SO SR S B SIS, 5 R B 7 SO PRI s MR, 55503
Pl i LA ® 77 S AFAERR . BT A F DB HERE, X A
SR, PRI b3 = ZR A FI R W] S5 PR A R R8s

FAT NAEWE 5573 W0 8 70 e BCRA [R1 AT Mk 7T BE 28 =] AR A AT N BAR 7 b S AT
AL, T AR EE A REATI A I Bl ARECD, BRI EEE T K
A A 9y SR MR AR T [ B BRI AT M ) AT Ml 22 = A g 5 328k 35 D 1R
Rl Rt e RS PET BESF A M0 Bam e, EWERE. KighE. FX
A A7 S B, A i BT 2 ] 32 Mk 55 B R AR e 60 2 ) R B IR A T
tbaa], HAGHME.

g b, RAT NIRRT E 2y 5] R AT R 1 A e R

. S&FRMLTHARNE N EHER, #—PXUarEhARZ
PEFERBEZZER, SFEEE> . TEZFAREAHE ST, HEME
ARMFEFHESRTANRRR, TEESARRETRE TR

A AN, KAT N FAT AL AT L 2 m] AN b9 BT (N R 2 P SR R
RIRAE 5y S G DLEAAR IR »

e
pmep | FEE | EERAE | ST R R | R
REEH B L 5 TR St PN
i
TR | | goe gy | 2020 FFAITLA | LA FARRIBEAE 57, A7 bl
sie | i | T T LT T T
N 67.07% | Kam AE T 2 RS S
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i A e, 5
W BT, BE AR
e
o S ~ RS, AdE A
P T 47 5% }\@;FEP;'%*DE@IH%T'J’ ATt e
R 5, H AT AT L
BRI | EEESN | 2020 ERITA | KR EORS LB, 3T
Bt | OB | ATORR. | s EE | Rl ORESIEEEER | w
PETHE | BT | 3325% | BT ERMsInE), BAAR
i
TR S, AR
ORI N fesEt, SRR A I s B
g | TR | EEEPO ”gﬁﬁfﬁ ARG Sy e, BT |
PRV e | e | 800 neessmmpe s |0
it ' S R s AT T
FryNve
- TR S, AdGYER
iy | m ey | 2020 AT | OB “INT G
PO é%%l Yooermes | BPALE K7 GEATEED |, R E 2
‘% M 71.78% SRR D BN T 2%, HA
Atk
e
ey v proy | 2020 ERTFLK
ZE O Rl s W B S i 4
- 61.2%
NE
SE
D | e R | 2020 I | FHIRKRA S, AFRI
ARG | BRG0Py | D, ERURESRAER | A
FEE | o | 52.35% Hyrst, A Rt
S0 A >
%f%“ R

EHIN, KAT NATHE A F I AF R i PO AL 55, B R  Arh EEL
FEE, AR EAA ~ etk

RO A R B e BRI EIAAER PNBE DL, BRI S ANBOIFIERAT A
Rl & AT E R

. GERITAERFEEHRER . RRE/ETHRIB RTINS, #H—
B IHEERITNEARFHURNFE RN EREAS, ERFEERBTHFE

SR FERS R AN R M XUR,  BABRK R AT A ML SRR s A7 £E SE R A Bl AN
XKL, TEFES BRI .
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FAT N ORI “20 N7 WSS HIER” 2 “ =0 RAT NG L EE
FPET Z ¢ (2D AR EER LT AR EEI

“8. AFAMNRFHBERTRANEIZAR, 5RFOMNRTHEER
R R TR, UBAEATALG G HH

(1) RAFARANEHHRETRANZENE

BEHA, 2E LERFRFSHEEFF LK, AXEMEFAERY
A, A8 T 2020 F 7 ASRARFERLEH LR, LARFAPT:

1) A8 ZIE R4 £ O & 2T RAFA LT RAFRIGEE L

BEHA, DN HEFRAMTRABFT A%, RITAZHAEFR
A KNG T LB, (PR EHTIEY . (LBEITL=mA FHTEY) .
(T P B AL EP R RABE S ) F= (1SO9001 R % TAR ZIAIEIE B ) F KR A,
HATHEAE.

2) BRF =ZF TSR RIM b B R ERE

TN EFRBF = F R EANNIME LR ERE, 08685 %R
EHABATE ZF KR, RATARAR AR ERFES.

3) AR BB AMELRTERAFARRFZHRIZLRBE R

EATAHRNRFOBRBERL TG, THARFREM DAL L6
WBEE. MAART. HEMEE. TARF. REYFiAHITRR, HEhk
BEFEEDOERME R,

4) RA4 FREIPABNE £ FEEHA

FHMNGHATT SRPAFER, RiE—KRAH 202156 A, ZHEANT L
FAEFZL], EATAEZRD. REEH . TATRKR. HAYFFOHRAT
R, FREITALBORERERNRES.

MERGMEERAFTR, BRNAFBELERFREFAE, ARRAERF
#3504k,
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(2) BAFALE R4V A TR REFFR A 2 R

MBRFT @, RATAMAARERE —RABORBET, ATFEAL
FLIE. AFRER KK, FRIAMBER. L4 R. aBeER,
ABAREBARE 28 AHSHK, RUTLEZ+LAHFREAEERRAIEL 5,
MEFEAG THS LS AT MG ERYERBE LAATLEAIFAE “GB/T
19741-2005 RARR S QA BH LA, £ fo “GB/T 18192-2008 &RAKE &
AHOERAREIOMH , TAERNEFERNGTHEF BERAREZ G
PEGBR T )5

MWAVEREF &, EATACT 2020 5 7 ARNRFABRBETLE, X
SRR TR, BEFHOMERHEE TR EERRTH R,
(3) ZITALEZF G MERRE RO EITA LR R ERXRABH

1) RAFAREINCTF IR ot B oL, FIeEF R AHNE ARED
FadE R BRAH B K 4 B FRfb 2 TR AR —3 o, RELELSRFLH4
FRAFEATAR R LG % R E XA R A& 1F L

AZE 2020 5K, Ad 5 E A 136 it &AW, EEBRAAHT LA S
BITRIFHLEAELEZ. REHA, NAVWEPFHRERENWEIZEFLIF
DA

B 2020 f K 2019 £ X 2018 # XK
EP¥E (K) 136 125 119
AEFHHEPHKE (K) 11 6 10

REHA, DA RWMKEFFi6, HEEP QCIEERER. 2. &
WAk, REHTILL, FHERENLL., LEAFKLF L8R SWFIE
BRBRARRA A,

ZHEABRARR RSB T HoL, FIEFRANE QRS KR
AR E Z A B R S LB AR] G — 4. ERARAA LFRFETHE
Bl N ARRKHE—FFICIERF. LW, %—. RIFME. EL. ToT
REAHIAEIR. BALLoLEERE, MEMQEP ST, LA

AAEB SRS FRALE Mt AR LR E XA R0ty L.
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2) RATALE A E P LS TELERSBER, ZITAERFFRE
Y EAONREERBRE, FABHEATASIMEF REFRIE, RGLASLE
oV Bt E AT 2T LR RYRNERL

BEABBAPPELD, EFANRLSERFRNIEZAETHES FE
TR FIRE BERBEFFATF. AT FT X, HHAEEFL G LSS
VY RBERSIMER, RAAEELFFRELSOERGLRRE,

BEHN, KATAGZFHH# L SEMEREES RN LI0E P EFIF
Bl 5ok RAR B, FARYBAARREITAS EME P ki1
oM, REGESEITAZE W% R YR,

LR, RAAASEFHAMERREMNAIEEZEBBREEATRR
F ek, ”

N RHAMGEHINRTANRPAHEEERZ . HERSE. €A SHE
L, BIRRAFST BN FIFIE S8R5 VR & AR AR KSR, SREER R
“ERETRR Bot—PRBE S ETREERERZ S G B,
B RAT AR ERR B TR R AMFIE KPR L s R EEE B .

(=) RITABIRFEMEEERS . HENE. &Pk LHHEL

AN, BAT AGIBRPA G ZZE . HENE. S HELT:

i H 2020 4E 2019 4¢ 2018 4
" R AN LT AR FLFN. EERH.
BB A G R R Ll
PR G R PR ENE AR5 TC LA R
BIEEFR G EN N (36D 30,393.08 25,493.66 22,369.13
SRR G E NN 5 S E R G A E
W He 29.96% 27.26% 26.00%

(=) BIRRARFISHCNRORIE B TR G U5 RF-& L AR AR B U S A3 & B
&L
A, AAT A B R AR WA N AR iR )0 5 £ s S BARA B A

Bfr: JiTT
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il =2l 2020 4EfF | 20194 | 20184EF WY
=21 LI A 101,444.92 | 93,514.12 | 86,021.31
OISR TN B 7105184 | 68,02046 | 63,652.17 | pp i ripuge s
RN B C=B/A 70.04% 72.74% 74.00% LIPS EEVIIES o)
I AP B B 1 B R R D 34.06% 30.10% 28.53% (PRI £ 1 A
FRFIES B BRI E=B*D | 24,200.75 | 20,472.41 | 18,161.58
HoAth A 9k H F 12,336.99 | 12,890.21 | 13,622.47 Rt R
\ % TR
7 Eiﬁ%gigﬁjﬁ G=F*C | 8,640.81 9,376.10 10,080.06 | U HEMLILN
RO T i L fy E AR Rz A3t
%J(II] - H=E-G | 15,559.95 | 11,096.31 8,081.52 FIFE BN &5 EE A
— FoAh AR, 3t
LA | 22,971.41 | 15,960.29 | 12,060.66 | %41 bHFIE 1
MEEA ﬂgﬁggjﬁ ! J=I-H 7,411.47 4,863.98 3,979.14 ELALH
P2 PN K 2.24 12.59 2.32
N EDAMICZ R H 5
s B L 156.92 10.10 13.96 Ho g oo, i
%nﬁ%@ﬂg FOEIMESS M:E-K- 7.256.78 4.866.47 3.967.50 B R
W BRI N 1,878.67 1,343.98 | 1,121.13 | PiaBistHL A4
- ()34 BT A5 B S
IR ERERE | O=M-N | 5,378.12 3,522.49 2,846.37 7%;
L F RS =) 230.56 215.66 106.62 | AF&F Ve
BT . BUR
LS, 2 EEF
i e ST A E L
*”%ﬁ}%%fgﬁ”#@ Q=O-P | 514756 | 3,306.83 | 2,739.76 | F LRI,
i I A5 S X B R
BHEEIRON 5B Lk
N EEAG AR N T

R4 BRI, SR RIS AUCRRE ) 5Tk 5 K47 A 2018 4-2020 £ E
Wt Ny 22,369.13 /576, 25,493.66 /i oA 30,393.08 Ji7t, FHEAFIE S 7
N 2,739.76 JiJt. 3,306.83 Ji GH 5,147.56 Ji7t; HIAHERRI G KAT ANATH9R
W CRYIRESRAE 5 FraDlAR BEEE Edifinl (2020 811D ) HUER) “HRIEM
FHFNEYNIE, H RIS FNEAME T AR T 5,000 /5767 EribRiE.

AT N BRI BRHIUDRE" 2 “—. BANEIR" A«

TOMRRER” 2 . @EXEE” AN TEHER T

“ (=) ZF R AR
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2018 4. 2019 5 F A2 2020 B, N ROHNELE P EUANE
A S MAGE S 91.29%. 91.78%F= 89.16%, A4 B A & L8
SN E A 74.44%. 73.13%F= 70.77%, 28 3+ A4 b G4k H1, 4247 F]
Y H B NRESWATIR IR REEZXRH LN, KATATEEZES 12 5465
KA 9 eEX &, B 2017 4£-2019 5, F AR IV T B85 4 23.4%.
29.2%F= 32.7%, B £ ¥ EAATL-Eml, KATALEEF LM LGSR
FEEREARNE, 2R 8 T 2R FHOTHRAY RARLRERT
B ERPBHEERRA R RFEANE) F Rt ERXE TR, 23 2F LT
RZE —2¥h.

(=) XERR 5 & IR FZH e e

2015 4, FABLEERANEE 0% KA, B 2LWKRENETHE,
FRIBAEF 18%M B . 2019 45 10 A, FF13 £ 84 6923 10.26%8 &
BAEE A H N BT, WL BA HAE) 2.94%H AR 444 BRF, 2020 4 3 A48
RHILFALRKIALEER. BREABRAUAAPEE D, FAFALATAK
BH 4.80%. #REF CRINEF X HATA LR E ETFTANY RE, RRFAH
HEZAT A A RHIET 5%, 12BREEiLE 12 M AR XK, HiFF)
AW ZBAA RBER S . 2018 5. 2019 4= 2020 £, &) xHFF| 645 &
5% 63,652.17 F 7. 68,020.46 % A= 71,051.84 H L, & £F LN
K ES A A 74.44%. 73.13%F= 70.77%.

BTG ARNE EFAHG LGN ELELE, REFANRHL
FEMBREHER G, ENGEFANGLFEMELETARARI, BLLES
haE] B AR A AR R FI R,

BEHN, RFER R AT ZATAE LBANZSF B ra G R T

Bhi: HA
R A 2020 % 2019 4 2018 4
BN 30,393.08 | 25493.66 | 22,369.13
R H B -
17 F B B =Y s RS AR S e b 5,378.12 3,522.49 2,846.37
5845 | PREGFHFRLSHETE
PNE Prerepe 5,147.56 3,306.83 2,739.76

8-3-1-27




E BATAIRAF G 678 A8 h o 4R A 25 8 ah b BB AR FIAN R MO B
BN IR I E R R AT R, BRI EIABSBFELRERL, R4 E bkdr
¥, IARRAALFAGPTHFEAERL,; E2FHREHBEREFHEAEERAN L
B b N B He AR B AT

IR EENE, o EF B K ATA 2018 £-2020 6478 kN 22,369.13
7% 7. 25,493.66 7 7LA» 30,393.08 F 7T, 2018 %-2020 F-FafpdE 25 AR 5 49

AR R H 2,739.76 F 4. 3,306.83 F A= 5,147.56 F .

Ak, REETARAKRERFHFH ETARAR CGRINER S 4] g i’k
Z EHHAN (2020 F4537) » 9RE, ESBBERINRT, ZITAIRE
FI4E B MNE 0 L2 M S B RAE “BEARFAFEHAHIE, BRET4EH
BRMEFAK T 5000 F4” 69 Lw4R4, 7

L. EREA. RITAEN. BRESHITERPHEL, N RITARE
FEFEIENS (RIS E T HEFELE (2020 4 6 AT ) MK 38 HE
RERPHERL.

[ZEdE]

W RAT N PR R S, RN T T W A

1. AR 7 EAT AT A B R 7 G . RS . T RRE R R S SE A TR
W, 48T T A E A B B SEAE R P R R I A

2. BlmERTHME, THRRATANIET RS aEn, T8 KAT
N RIS YT 3 0 35 B A B H T 340 4

3. R T RATNEHZERT AR FE N, Ar kM. FZHRIHE KA
FERIL . T EEEAT R RSN

4. WHRAGEATIR, TRERIT AL, T RERNERITANSEY R, K
& P EN R BERE I ORI R

5. FREURAT NIRANHYIER, Soit kAT N R A S50, SRV Fa &
A E A, 5 kAT N At 32 R R A ] S B A AT TR, AfA
REBGAERELER, BRI NSHRRA G RE AT
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6 IREUAAT N TE B A 5y AR, Geit A AT N Hofth 2 7 AR 515 L
LR IR, W AT NSLI [ 7 3R B0 55 R RE s D5k 2
WARAT NG AR P AT G ot 54T N5 HAt 5 7 B AR IR e 1 Sl 55 1

CIER- 5
[BEER]
LB, REHIIA:
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2020 4 & 20.09 15,769.67 785.15 4,784.82 238.17 1,258.06 62.62 18,988.92 0.0945 0.1207 78.31%
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2018 4 XN 23.03 17,249.36 748.89 5,499.27 238.79 1,448.28 62.89 22,515.35 0.0978 0.1233 79.28%
[y aEe) 3.61 2,664.12 737.50 797.68 220.96 174.35 48.30 3,332.16 0.0922 0.1430 64.51%
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	问题1.关于客户集中及关联交易
	一、根据中国证监会《首发业务若干问题解答（2020年6月修订）》问题38的规定，说明发行人不对伊利构成重大业务依赖的认定是否准确，依据是否充分；如认定对伊利构成重大业务依赖，请在相关申报文件中修改相关内容，并说明发行人客户集中是否对发行人构成重大不利影响。
	（一）根据中国证监会《首发业务若干问题解答（2020年6月修订）》问题38的规定，发行人向伊利的销售占比较高，对其存在重大业务依赖
	（二）根据中国证监会《首发业务若干问题解答（2020年6月修订）》问题38的规定，发行人虽对伊利存在重大业务依赖，但业务具有持续性和稳定性，对公司不构成重大不利影响，发行人已修改相关表述
	1、发行人客户集中与行业经营特点一致，符合中国液态奶行业和无菌包装液态奶行业高行业集中度的竞争特点，不存在下游行业较为分散而发行人自身客户较为集中的情况，同行业上市公司亦存在客户集中度高的情形
	（1）中国液态奶行业集中度情况
	（2）中国无菌包装液态奶行业集中度情况
	（3）乳制品饮料上游上市公司亦存在客户集中度高的情形

	2、伊利的龙头行业竞争地位及公司现阶段的产能等业务情况决定了公司集中满足大客户符合商业竞争策略和客观的市场价值规律
	3、发行人与伊利的合作具有较长的合作历史，双方已签署十年有效的战略合作协议，业务合作持续稳定，发行人与伊利的战略合作关系不以是否发生关联关系而受到影响
	4、公司采用招投标等公开、公平的市场化方式获取业务，客户集中度高不影响公司的独立性和公司独立面向市场获取业务的能力
	5、发行人与伊利的业务合作规模始终持续稳定增长，未因形成或解除关联关系产生销售突增或突降的情况，公司对伊利的销售与其自身经营状况一致
	6、自始至终，发行人与伊利的交易模式、付款信用期、付款结算方式未发生变动
	7、发行人与伊利的交易价格始终公允，未因关联交易受到影响
	8、纸质无菌包装产品是液态奶保质的核心，发行人为国内内资控股第一大无菌包材厂商，是伊利第二大辊式无菌包装供应商，伊利依存于发行人实现其包材的进口替代，维护其采购供应安全
	9、发行人剔除伊利对收入和利润的贡献后，仍符合上市标准的要求
	10、发行人通过采取有效措施，报告期内客户集中度逐渐降低，未来将进一步降低


	二、披露2021年3月后发行人是否仍存在客户集中（单一客户销售占比超过50%）及关联交易占比较高的情况（如关联交易占比达到30%）、具体占比数据及对发行人的影响，并在招股说明书“重大事项提示”部分充分揭示相关情况。
	三、说明就客户集中事项选取科拓生物、吉宏股份、嘉美包装作为同行业可比公司的原因及可比性，与发行人在财务分析部分选取的同行业可比公司存在一定差异的原因，发行人选取的同行业可比公司是否准确、完整。
	四、结合同行业可比公司的客户集中情形，进一步对比分析与可比公司客户集中及关联交易情况，包括主要产品、主要客户名称及销售占比、销售价格公允性等方面与发行人的异同点，下游客户入股是否属于行业惯例
	五、结合发行人与蒙牛合作进展情况、未来合作计划或时间预期等，进一步分析并披露发行人进入蒙牛的供应商体系的主要内容，与蒙牛合作是否存在实质障碍或不确定性风险，以及对发行人业绩的影响；如存在实质障碍或不确定性风险，请充分揭示相关风险。
	六、说明报告期内发行人剔除伊利后主要客户、销售内容、金额及占比情况，剔除伊利对收入和利润的贡献后仍符合上市标准的依据，并在招股说明书“重大事项提示”部分进一步完善客户集中度及关联交易占比较高的风险，以及发行人剔除来自于伊利的收入和利润的仍符合上市标准的数据信息。
	（一）发行人剔除伊利后主要客户、销售内容、金额及占比情况
	（二）剔除伊利对收入和利润的贡献后仍符合上市标准的测算依据及具体情况

	七、请保荐人、发行人律师、申报会计师发表明确意见，并对发行人是否符合中国证监会《首发业务若干问题解答（2020年6月修订）》问题38的要求发表明确意见。

	问题2.关于股权激励及股份支付
	一、结合员工持股计划的章程和协议约定情况，所持发行人股权的管理机制等，说明员工股权激励平台设立、运行及内部管理制度是否合法合规
	（一）员工持股平台设立的合法合规性
	（二）员工持股平台运行的合法合规性
	（三）员工持股平台内部管理制度的合法合规性

	二、说明报告期内部分合伙人退伙份额，以及西藏诚融信减少注册资本相关退出份额涉及的股份支付费用是否应在退伙合伙人持有期间（或减资前）分摊，相关会计处理是否符合《企业会计准则》的规定
	（一）报告期内，达孜优宏以及达孜吉厚部分合伙人退伙行为不属于股份支付情况，符合《企业会计准则》的规定
	（二）西藏诚融信减少注册资本相关退出份额，不属于股份支付情况，符合《企业会计准则》的规定
	（三）公司进行股权激励系一次性确认股份支付，不涉及退伙份额对应的股份支付费用在退伙合伙人持有期间（或减资前）分摊问题，符合《企业会计准则》的规定

	三、详细说明2016年10月股权激励高管出资借款的实际来源及还款情况，相关债权债务是否已结清，是否存在股权代持
	（一）2016年10月，股权激励高管出资借款的实际来源
	（二）高管出资的还款情况
	（三）发行人高管不存在股权代持情形

	四、请保荐人、发行人律师对问题（1）、（3）发表明确意见。请保荐人、申报会计师对问题（2）发表明确意见，并对发行人是否符合中国证监会《首发业务若干问题解答（2020年6月修订）》问题26的要求发表明确意见

	问题3.关于股份变动
	一、请发行人说明申报前12个月内新增股东情况，包括入股时间及依据、入股原因、入股价格及定价依据，有关股权变动是否是双方真实意思表示，是否存在争议或潜在纠纷，持有的发行人股票锁定期承诺是否准确；结合发行人实际控制人、董事、监事、高级管理人的亲属或密切关系人员的持股情况等，说明发行人的股票锁定期承诺是否准确、完整，是否合规。
	（一）请发行人说明申报前12个月内新增股东情况，包括入股时间及依据、入股原因、入股价格及定价依据，有关股权变动是否是双方真实意思表示，是否存在争议或潜在纠纷，持有的发行人股票锁定期承诺是否准确
	1、新增股东入股情况
	2、持有的发行人股票锁定期承诺准确

	（二）结合发行人实际控制人、董事、监事、高级管理人的亲属或密切关系人员的持股情况等，说明发行人的股票锁定期承诺是否准确、完整，是否合规

	二、请保荐人、发行人律师发表明确意见，并按照中国证监会《监管规则适用指引——发行类第2号》的规定认真落实核查要求，提交专项核查说明

	问题4.关于原材料采购及返利政策
	一、量化分析并说明各期各类产品产量与原纸、聚乙烯、铝箔等主要原材料耗用量及单位成本的匹配性
	二、结合2021年大宗商品走势情况以及发行人产品价格调整机制，说明发行人是否存在因原材料价格大幅上升导致的盈利能力下滑的情形。
	（一）2021年大宗商品价格有所增长，但随着国家调控政策效果显现，2季度以来已出现不同程度下降
	（二）发行人产品价格调整机制
	（三）发行人因原材料价格大幅上升导致持续盈利能力下滑的可能性较小

	三、说明报告期内发行人关于主要客户的返利政策以及确定方式，并量化说明其对各客户销售单价、销售毛利率影响，以及对不同客户的毛利率影响存在差异的原因
	四、请保荐人、申报会计师发表明确意见。

	问题5.关于退换货及索赔
	一、说明报告期各期发行人关于各类退换货的具体账务处理及实物处理，相关产品是否均已报废核销，并说明各期对发行人存货跌价计提以及经营业绩的影响
	二、说明报告期内第三方导致的退换货情形，发行人索赔金额与实际损失金额的匹配情况，以及实际获赔情况
	三、请保荐人、申报会计师发表明确意见

	问题6.关于投资收益
	一、请发行人结合各期持有的具体理财产品种类、期限、金额等，说明报告期内存在大额投资收益及公允价值变动损益的原因
	二、请保荐人、申报会计师发表明确意见

	问题7.关于期后经营业绩
	一、2021年1-3月主要经营业绩、财务指标情况及较上年同期变动情况、变动原因及合理性
	二、2021年1-6月业绩预计情况
	三、请保荐人、申报会计师发表明确意见


