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WA R, WML X Sy 4 Bk B B 7= it i, 4xER PCB Pl E O
JRIB W F LIRS . 2008 4E 4 2018 4F, EYM. KKMAIH A PCB {EfE 4RI
b EERIT R B, P2 REAEIE AR Py R I R 5 R R G X ) KRR R R
S .

H AT 4Bk PCB 2l B R PHLIX, Prismark 2#587~, 2019 47
PCB FA{H{E4A Bk &tk 3 92.5%, Hooh b E KKl =K 329.4 12376, it
HHGE 53.7%, CURCNAEREKM) PCB A3t , HkEHEGE. HARE
. 56 E 5 Wtz b e, AT 5%,

Wit 2019-2024 4, AERAEEZR KX [ PCB FAkig RIAF M K R
o HHEKKE PCB PR (R 4.9% 4 A R SRR, R EAEME K
PR E S ORI E R A CRE R E KRS HA) , 2019-2024 4
FREWMKEN 4.3%. HA KERKMAK IS CAGR 7152 3.0%. 2.8%
F11.6%.

2015-2024 4F, FEEEFKAMMIX PCB ;= {H A K Fil 2 tn T

. {03

E4 o Eil=4 B4 FILL T FILL =M FILL e FILL

K Fopte

2015 267.3 0.4% 56.6 -4.1% 182.3 | -21.1% 28.3 0.4% 18.8 | -13.0%
2016 271.2 1.5% 52.5 -1.1% 171.7 -5.8% 28.0 -1.0% 18.6 -1.0%
2017 297.3 9.6% 52.6 0.1% 191.7 11.6% 28.2 0.9% 18.8 0.9%
2018 327.0 10.0% 54.4 3.5% 194.2 1.3% 28.2 -0.2% 20.2 7.1%
2019 329.4 0.7% 52.9 -2.8% 185.0 -4.8% 27.6 -1.9% 18.2 -9.7%
2024F 417.7 / 61.4 / 227.9 / 31.7 / 19.7 /
2019-2024CAGR 4.9% 3.0% 4.3% 2.8% 1.6%

KR &y WAt 2 FaBr B KR, HARZ AN A X .
B okIg: Prismark, & LA RE (GG FEH

3) £FR PCB T3 T i RL ik

3-1-2-32




PCB ™= fin (1) 3 BN F s 5 I8 - tHENL. Wk, RERT.
T EHEMAE BT 8. M 2019 4E4Bk PCB T B HIATI 40 A o5 b
K, I T 59802 PCB 7™ it N H & HL s R BSR4 4 33.0%,
HRWe N AR ST @5 R @R 1. THENL CBEEAN NHERD 4
J& PCB 5 3 B (F 0 AT 22—, 11735 1 b 28.6% . HEA 55 = (/271 9% B 772 i,
3% i bt 14.8%.

2018-2019 4F, F% N AR 4 1425k PCB iz S FH A4 A B an R

20184F 20194
s o T -
= jHE i = jEH
10.1% ‘ 334% _shem 11.2% BO% b
- T = AT
T : RERT
. = Toll ' = Tl
. E A "
= RS AR LRSI i
29.4% 28.6%

B KIR: Prismark, 5 Lr= Akt (GG %3

2019 S THRHL LA K 3% 140 ) T 37 o A7 SR B8 2018 SR AT 1 B
MR FUENTR. BT A ik PCB T b b BT i -

4) 43R PCB 4B AT

4 BR PCB 5 R A [ BG K AR MR, 3L JLAE 42k PCB i $ ™ & /R Ak T34
ESRTHIRAS, M 2016 4E1) 34.6 7MiM K 52 2019 4E 1) 48.0 i, FHEAMGKE
15 11.5%, FER T 56 HiX. VX4EHT WIBCHT R e B & S X 75 R A,
AER PCB AR I 7 SRIGKIE M, X496 75 RN R A g s, [ 2 PCB 7™~
WA Ay, BRI PCB A 7 & i) - 2 5TRR S, 2019 47 [H PCB i 7E
SERTT) 4 L 60.8%.

AR U, fE4BR PCB =k K5 17 20 T, GG Tl 2020-2025 4F PCB
B AR SRR DI KSR, R GIMKEA 41% /L4, 3 2025 £ 4Bk
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PCB #i{fr= & ¥ 1% 61.6 JiNE,
2015-2025 £, 4Ek PCB 4 & i ¥ 7= & S T I . i 1 -

2015-2025 44 BRPCBA i T 347 & 1% Fitl

17.2%

15%
0/
400 354 10%

5%

0%

5%
2015 2016 2017 2018 2019  2020E 2021F 2022F 2023F 2024F  2025F

R (i) =e=FLL (%)
B RIR: & LAk (GGID

5) 43k PCB B 3™ mH 3

43R PCB AT 436 K AK L 252 Wil PCB Hidp Ky, % Fid e
PCB T3/~ 18 R, [ Bl R R Y 0 97 5 SR AR, T  97 £l  i
) T AR = BB A S, 6 PCB HPE = RES 7o AHGH I, & A AT PCB 496
FERENE Rk . R sk Re PCB MRTE T, i i R 9, %2 5G Il
5} IDC @A, AR5 s A 0 TR K, R R L

2019 E R AR 5G JuiE, 5G FHEuhi BT B FE A KL = A F R AR
TR . WA GG 3, 2019 4 Jk 2020 4F 43k 5G FEukhi i 15 40 il iy 3] =i At
o R 97 T R 1K 0.90 5 IR 4.18 J,  2019-2023 4E FHLAEATHEIY 20.20
13 Wl R S B 9 7 R 0 2019 4, AR S s PCB i 7 77 & 5.34 J5 N,
B 2019 4 fey A3 e T HL B 9 (I FR BE AR SPAAET, AR R TSR I = RE B Re AN RS
RO, WBAT 7= B AR TE 1053 A2 2020-2023 4F w451 ey i AL B AR S O T 3 75 3R

(4) " E PCB #AE4TAFI
1) FE PCB 1T i
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F1E PCB 1T LMK R EhiE S 54k PCB AT Vs B H AR — 3.
“H=A7 AR, BEE BT T 2R R U AT A R K
2015-2018 “F:[d], H[E PCB = {HIG B & & T 48K PCB 473, 4 Prismark
Ziil, 2018 4EH[E PCB 7 {HiA F 327.0 {2.3£ s, [AELIE Iy 10.0%.

2019 4F, ZEME T sh A ), b E PCB T4 r"{E N 329.4
2.0, FIHIEK 0.7%, @ EE %,

==

LNy

TR, PESHFIARES, SFEE I BRE PTG, B 5RR+
EE K. SHER, FRE 5G 5. Tk 4.0. WEERSS AN, 5 PCB
g RE. N, MWKk E, RIE PCB 17k 2020-2024 36K ka4 L s
HfiE , 48 Prismark TRIUZHE , 2020-2024 4+ [H PCB FA{EER A KE N 4.9%,
T A Bk Tl B 2024 4, o E PCB L B AR LR ik 417.7 125576

2015-2024 4F, 1 [E PCB A7 My~ 8 A A T 1 . an F

2015-20244F b [FHPCBAT Wb 7= {8 FiA J% Tl
500

10.0% 4177

396.9

400

300 2673 2712

200

100

2022F

2018 2019 2023F  2024F

g ({7300

2020E  2021F
e T EL, (%)

2015 2016 2017

BE g . Prismark
2) HE PCB T T iR R

5| PCB LA i34 12, M 2018 4EFRIE PCB T i i sk i i L
K, FRBIRT 4 L 30.0%, HEEHLATEL 26%, 9 ¥ i L 13%, V57
T b 15%, kil ALk 5%, MEHT 5 EE 5%, BRJ7asilh Lt 2%. i TR e
FHL BB RSP RE R, B L WA TR
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T RO [ i £ E ) PCB 7 i N FH A
2018 ¢, % HI 4k 1) o B PCB T i B I Atk 7 A B 4n

PEsF iR, 20 0, 5%

b FE, 5% -
I iR, 305

>

i #HL, 26%

ML, 15%

A KIF: Prismark, &= LA wiselbe (GGl #H

3) H1E PCB M

351 T+ E PCB AT\ bIb K, HIE PCB #iff /= IR 4 TR KR
A, HAFENEY KT 2R ®E, GGIl il o, 2019 44 [E PCB i fh ™ & A
29.2 Jmli, [ELLK 5.8%. (HILE PCB 4 $H 3= 8 DL it o 32, i PCB
B TE AT R A B T 1, T PR O R T o e R 9 K =k T R
T, PP SR %, 2019 4EFRIE PCB 4RSI D&y 2.7 g, %N 2.59
2370, FENRmATE; k0 &L 105 A, #0408 13.14 25T, 18
NEAR R RE T . I JLAE, BEAE AR TE A AR S, PR R B TR E AN
YTt ARRA R A e T AIBE .

2018 FH], WA ML= S AR E =AY = P RE PCB a3 G A R G AT

e PCB 41 HESM LR T 3R N P 4B
1 e A0 e L AR AR 7 90%LA I 5G {5, RFERTE
2 B A A 5 7 100% P PR BRI AE
B (20Z itk ~50% RINF, KA mEEN: 7% HEH
i R4S (202-60Z Hik) ~80% B R PCB 5
4 TRIE I B AR A FR AR AR 90%LL I 2357 i 9 FAL
5 HD AR ek e 1 E F g 1 97 70%LA I w1 L 27K F HDI 2 2 1R %
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A oRIR: CCFA, mi L LafFibi (GGID 3

bEE HE PCB kXt PCB 4§ 7% SR 139K DL IR E PCB 4 91 ] i i 7= it
WHRIZB A BE, SIEFRIRE Y PCB #5H~se B LR, GG Fiil,
KK JUFERE PCB W~ EMA R sf b K. ) 2025 4F3 E PCB #idh ™
Fofik 38.8 Jildi, 2020-2025 4 CAGR i% 4.4%.

2015-2025 4, H[E PCB 4 rs & A T s il an F .

2015-20254F 1 [E PCB il & 1 37 7= & J% Tl iy

450 20%
40.0
35.0 15%
30.0
25.0
10%%
20.0
15.0
10.0

5.0

0.0

2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F
TR (M) -e=RH (%)

KR A Bl E S I KT A 4 PCB #ilfh =&, B E /s k.

HEARIR: CCFA, m Lt skt (GGID

CCFA ¥ 27~, 2019 4 [E Py PCB 4§ 5/~ feik 33.5 5, [ Y4F &/~ &
9 29.2 Jiml, PRREFIHZEA 87.2%, ETHTEA Rl e, i, 4
A3 E PCB i fA it 75 % REEARIFALE, H0 M ALRBN R 7K. M 2018-2020
FLEERIEEY I A RE, mlEE PCB - R =P AN &, Rk
=i PCB 4 6 7 fed 7k f7 KRB AE V)
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2015-2020 4F+p [HPCBH ifi i s {21 5 7 #h

10 37.90 100%
35 96.3%
12
30 95
26345 14
25 22,55 :
19.62 .
20 90%
I5
10 83%
5
{0 80%
2015 2016 2017 2018 2019 2020E
_— P {‘;Clu".}x"'«._ii_ (@519 [ [",';3;{“;:.:';' C Fmi) w— U i fle 3 2 (%)

BAERIE: CCFA, & Lraafrstli (GG HEH

4) HE PCB HHEH S =R %

KT, PCB 41 IO BRIE A i e iAo, WUl PCB SRIB IOt
PHARSEN, AR T, R PCB AT AR IR, (L
T P 5 A P 0 o R 9 O B BN K, TETT 56 7R 0 s
A L BT 5 5K SR A P A S U, o KR A FE B I R

4. BEHMBETEATL S

(1) 42 A4 A A

I LY 5 R 8 T PR SR S S BRI, BOAE PR A6 e
IR B I SR, LU R . I A T AR A
5 AR R A AR M R T BT &R

FRA 4 F i TR B A SE IR, SRR B R T AA b, BT
SR VIS TR, SR I R . iR T R A, S
AR 5 MR 7S 2 B, EL P BELISE T Al . B e YRS B T LT LU
e A R AR LB g A A, R T PN L 57
TR ik

A P b A 1 2 A 7 e Dy v K P [ & 9 S T A, e,
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rp [ KR A A B B A 9 Tr i R IX . GG £ Box, 2019 &R [E K
et 4 Lt A 9 HH TR Bk B 9.3 JiNd, BRI 5 Heik 54.7%.

it A b ) I R B L AR 7 ) T I N R SR LK B TR M
JE G, M E TR m R S eI R R, AR 0
IEFE S AL T om B S A A R 5 1A R

(2) b= LT

PR I 7 AT R VB B BT, S IR R AR SRR BRI
HLAER LA S AL RE (e i) AR AR ) — iR B F i iy s, PR
O BMS (HMAE R4 SEIFE Pack #24% 5 4H A e B Hithf, B T37
REVRVAZE. HBIEATA. 3C HhL/™ il f#6E RS TIeOUm. 14 B4R 75 1)
T ERR B N _E 3T R SR AT

{2 AR S 40, B FRL s TS A AN R AR Al o 3 77 it 1) 2 AR
Ay T AERARS PR A Rk A R A b AR A A T R IR R £ TR
LA PRl A%, ffge i AR A e EE AL \BIEEE, haih
R AR AV A ey RAERIEL L 17D BA5 . T I 2 3w I QU AR R A
WAL I . AR REIR S B SR REIR A4 R ONAE 3C M i LR |
S HL R A BE S FH A DA SRR L 52 B A Bl FAT BRI R A5

L L ] 7 A L R M B R ) B R

LiEAE $2 1 T e R 4
EHHHE
Cnwsunie [N
| SRS
fhin FhiE
e
R I @ | CWAER
Rk
R4 Packit® ”
BNS EETFRibE I inemm
B
Miiry (S L3 + EIEITE
fl. BLEANE)

FRRIE: & Lt ke (GGID

(3) ABREE AT ML
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1) EFREHMTIZR

GGl ##5 iR, 2016 FLAHY, Hhd ot — B2 2 BREE b 17 37 7 EU B ey 11
AT . ST LA, fEFREL L BRI, HAS, E S E R KX BRI R
SCRERIHETR, BRIV AP OEUR J e )80 7 4 i 1T 4 T SR R 8 e Y
Ko HULIFIT, 3C Ehg s RF 2L 5 € WK UL R A B s i Re T e 2 K e
ez 4 ERAE L It T 3 DU % i - 2015-2017 4F, 4 EREE it H B B 4F 1 T 20%

LA B (GGID il 7R, 2018 4EAzBREHE dith Hi T8 & 189G Wh,
[F] EL G 24.3% . 2018 A4 HLb tH 7 3G T2 225230 7 st | i e B b S /Bl
S, SR, R BT Bl RIS IR P, AR
L B S ORI 2019 4R, Szrb T RRIEIR A AN IR By it
B s, R H b 5T 8 220GWh, [FIELIE K 16.4%, ERSH T, H
H, B R A AR H TR 128.0GWh, R AEREK I Hith i St B0 4R R
M B EH 65.7GWh, EEARZHI LA, MEERTWR RS (ETC) . #3)
PFLEEN (AGV) | Al FF R 425 5 FH o PR R 5 5 A B B S /NBh
R EE N PRI ARSI, 44 Bt 26.3GWh.

2015-2025 4F, 4 ERA b S 0 & K TR I an R

2015-20254F 4 BRAE f b HS 0% & K T

2 0,
1,200 44.90% 50%
1040 450,
1,000 40%
800 30.21% 35%
2788 30%

24.34%

600 25%
20%
400 15%
200 10%

5%

0 0%

2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F
R AL R (GWh)  =@=[Flll (%)

FORRIE: & Lk 7i ke (GGID

2020 4F, 2B RS, SRR E B R Ei A 245GWh,

3-1-2-40



[FILLIG K 11.4%, G4 2019 FiE—0 Tilf. HIEIEE WG, BB 2 RRE
b= it T S A KR, AL TAE R RE DT ) U2 N, DA K AR e IR BUR T
T G AR U R R S, GG TR Sk J L AR A 3R B Bt T 3417
SRR Th s K 3. Horh, 20212022 48, b EAE BT IS SR S,
P T 3K (R 40%7c A5 etk . 2023-2025 4F, 358 B P AR M IR, TR
TFIGERTE 25%~30%, | 2025 A EREE HIh H T B A IS # 1,040GWh.

2) ERREHEEETTZ T

R th A 9 Rt 1 B B RSO R 7 A R HE vt T 3 AR B K B
B E AR 9 TR SR IR FEE B DK s, e LR BE (GGID T4t
11, 2019 4 EREE B ETE P~ EiA 17.0 Jahl, [F I K 16.4%, S4Bk A
Lt HH T B G A 2 .

2015-2025 4, 4z BRAE UL AR 9 7S 8 M TS SR

2015-20254F 4= BRER B3 )b 4l §E 7= & 2L 100
80 50%

70.4
70 403% 45%
113

40%
354
257
-ll
1 1

35%
e 30%
2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F
e 3R EBHARE R E R —o—[A] k(%)

60
50
25%
20%
15%
10%
5%

0%

40

30

17.

20 14.6

10

FORBRIE: & L ek (GGID

2020 4F b2, HIEAT I SZ 0 e il 98 8 1 TR SRR K, R A S
52 e SR A B A FL M T P B AR B TR S . GG T 2020 4
AR AR T B IA B 18.3 J, [FLLIIKEN 7.6%. ARKRAS, 4K
MR TT I K By, A BRAE R A 9 T A S AR AT i A 3, 31 2025
AR L AR S B9 70.4 T3, T4 CAGR 4 30.9%.
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3) ERRERMHAEA ST T

GGII %¥g E7~, 2019 SE4BRE Bt AR 95 P2 Reik 31.78 Jiidi, ThiimH Tk &1
17.0 W, fEAERCK e A . B E AR 9 7 e 4 v 2 BAABLAE 6pm DA b
FEARAIIR, 6um KDL R PR AL TR AT, TR R RS .

@6um Az LA 8 A it 4

B b B A f A Ah, WS a A E Bk LG Ab5E . SKI SR RBEAT 6pm
PR /MR N, HESD opm S DUN B HBAR FE T 2 F R IE . TRk
BRI (B 2R M oum LUK DU NIRRT, 258 37 i B R 1A
WrBeTHIF 45 & AT SR REY SRRSO, GGII A0y 2021 4Bk 6um KDL T
PR G 7 ok 2 R BT SR

@6um A2 H it 4 5

A R AR 95 47 M AE AL - 6pm DL SR 6pm Sz BAT P IR B
AR A BRA B0 AR 7 e S BT i, GG A4 Bk opm L2 B b 4 3
At DAL T IR

(4) v A AT ML AR
1D FEERTZR

BRIV FTREVR . IR BT = P i EE Xk, L SR
B B ASOR R B RE MEB  Ph —, EH 6 2 T ] S s A P A LG REAA
PR, €= B SR RIE MR P R R S AR AR R
BRI (20162020 45) ) 5. EBUES S A NIHFE RS, 2015-2018
() v R bt el A R A, T HH B RN TE 25% LA I, GG s R,
2018 4F4x [F4 it 07 Fk 102.0GWh, {E4BRTT A itk 53.97%, FE K
SR A BRAE R b TR R K I I K

2019 4F, FRE A d i Fe 5N 117.0GWh, [F] LK 14.7%, 3853 A & Fil,
FEZHRETER A ANGIE Y, [E N AR T3 AT, X sh ) Hih
SR AN
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2015-2025 4F, Fi [ & & v A et 0 = A TR R R

2015-2025 4 H ] % 2 i 21 L b H B B % TR0
450.00
400.00
350.00
300.00
250.00
200.00
150.00
100.00

50.00
- — - - [ | . l I
2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F

m /sl J sl (GWh) fgRE AL (GWh) HAL R (GWh) zh il (GWh)
KR & D mReaIEiEm. BN EKEMES; 2) KEIR&E: 2015-2016 F/N5) 1
R T 3 RO 0N, i 0 S FE B b
B RIE: & Ll ek (GGID

SZPE G R Z MR, 1T 2020 4F 43 [E 4 551 s it T 37 3 R, (ER R LA
52 T BUR H R IR A B oG LU IR L SO e i T S R R 5 /N Bl T H Tt
M REOR, BRI, AR LT B AR E I8 25%-50%, 2
2025 4 r [E 41 it th B F 94 565.1GWh.

2) IR EW GO

I TR, T REIRITAEAT M AR BRI A i 2 B R B 7 f b AN T ) 2
BHESN 77, 2016 FrhEBAEIRIE By 51.9 JI, XNBh IR T E Y
30.8GWh, E I H B e i B A, O e T A e L AT

2017-2018 FLEBUMAMEIRS) T, r BT Be YR 2R AR S 5d ik 31 50%L) |, 3
2018 FHREVRIR AT~ B KB E /T, 3k 122.1 Ji4, B zh 77 it i 0t & 4
Tt HH BT E 1 63.7%. 2019 4R PAE f T AN KRR S, B RRIRIR AT &S
SEFFREIRNN, N 117.7 5%, TR 4%. 52538z st i
IR SE, 2019 FFFRE B 77 H it H 57 & A7 HEON 60.7%, ¢ 2018 AR R FEZ 3 AN HE
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A=
2015-2025 £, o [EH#H BeIRiS a7 & S TR vl i R

2015-20254F T AEURTA 7 e Tl

700 80%
L1 74 - ;
GEID ?3 0 580_0 7 OU'B
60%
500 50%
400 40%
30%
200 189 20%
200 10%
122.1 )
100 s19  SL1 %
374 oL 0 I 10%
o m 1 20%

20155 20165 20178 20185 20198 2020E 2021F  2022F 2023F 2024F  2025F
= () —@HE (%)

PORLRUE: hHLERER RS L, TAEE, &L ke (GGID

2020 “FERZFIRMG A EE R E M, SEE TER, HER@BAI, 1
D ZE AR A 52 B R, DRk 2 [ BE VR4S A AN S TR, 2020 4 1-6 H Hrie
VRN 35.2 Jif, [FIELNFE 37.4%. GGII Filit FE4EFREEIR AT s
BIFEKE, 2020 4 ERETRERVA S R 110 A A, AR TR 7%. 2020
FRPER BRI ET KNI A O HaX B bt HiR
BRI E IR %, TFRR— RPVBCR LR, AR RN S5 5B, B s
BEJEVRZE LR BRBURIOURR Ay UK S, ) TRYIL Rigsgs 2) Bt
4324, ANATHRATFR RGN, 1757 AR IR g 3) EHE
TR R IR E AN RE 2R 3 2022 47, TR REIR ) A B0 D fE e
BR A L8 BAHTR ZE A T AR TR L IX, BRI T 377060 5 e U VA 248 B AR AR FE AL
TR B ERRT, 1N 2020 4 FPAE, RS AR IR 42 SRS 0k 41.4 54, [
bt bk 57%. BRI H 1T & BN R BRI M EEZ 1Y, v E BT RE R
IRZEARNV I e SR B R R L 22 o

BEAt, T B R BUR K SL AR BT REW A A BRI A A N K AE
5] P BT 251 Sy B B AR AR 2 AT, B ZE T I s g AR i N R, GGl
FARRBEEN, B BEIR A T AR EL PUs g <, Herp 2021-2022 £ T
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LNk 3] 55%LL b, T 2023-2025 4F R AT SRR R LE 20% 2 45, FI] 2025
AR RIS T 580 S

3) HEE BT ST

A r R R R S5 2 Bl 7 R R R I L R, 2015-2018 4 H R A Ltk
BT AR 2 L 25% DL b ARG P R e .

MR = LA AR 7 b (GGID RS iE 8, 2019 4 Hp 41 rEth 4§ i 1%
F9 9.3 Jimli, [FLLIEK 8.8%, MHHA T T, FER 2019 FEE NGB RENEINAE
PEMV AL TR, BB, o R S 7R . 2020 AEAZIEE SN &R
SO, R ORIGEUNSE, GG Ml A fE4l iy 5 i B o 9.9 Jim. Aok
JUAE, TEBTRBIRVRZEF V2 (B SR BUR 4R 2 K ) K ATV R BE 5, 11735 P e N Pk
RIEM B, 2h 77 iRy 2 v 5 2 A vl AR 5 T I R s sl K 1B, GGl
Tiit, 2 2025 5 o [ 4 R AR S T 7 SRR 37.0 O, Rk A CAGR 4
30.17%.

2015-2025 4F, o [FE 2R B A 9 T A TS L

2015-2025FF v [5] 44 vl il 47 97 4 0% 58 e TR
40 3700 0%

2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F
Gl (7)) e——=(ELE (%)

BIE AR RS G KA E L .

BERLRIE: & Lo e (GGID

A5y N AR, 2l 7 i 1T 37 14 TH 2 A [ A f b 4 8 T 37 DR e s B K
FIEEIRFNAZE, B TRk (GGID ARG, 2019 4E3) 7 H b FH e
AR §8 B Bl 6.0 g, 7E rp AR F AR S TR ) 5 BB I 60% . GG Tt
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3| 2025 4, SED) 7 FR R 431GWh, B H it A AR T R
B 9Bk 28.6 i, 2020-2025 5 CAGR ¥ik 36.7%, [l A I A b 4 96 T 3% 10
TR A

2015-2025 4F, 1 [E 5% 2 v B b AR 9 H B B M PO A T -

2015-20254% A [E] #4522 s £ Ay B 37 HE 0R = 2
300

250

200

i....l.l.l.l.\.”.l.

2015 2016 2017 2018 2019 2020E 2021F 2022F 2023F 2024F 2025F
mE R R0 mERSERH () fEREERHL ()

&vE e /NEN 75 B AT F A SE A AR R, X AR R X ) .
FORBRIE: & L ke (GGID

4) o EE MR T AT

CCFA ¥#E S, 2019 “EFk 4 d 4R a7~ 68y 19.9 Jimli, 7=& 4 13.8 /i
Wi, FEREFIFR N 69.5%. GGl HdE o, 2019 43 [E Rl A B b 4 9 o s =
N 9.3 N, EKI S, A VB AR E R R RIS

M= AR TE B, A AR 9 P AR TR AR E PR A G A L, — U7 THIBE
& opm N LN AR G B E AR KSR, GG FAE A I Al 6pm & PAR
B VAR 7 BE B S OL T 2021 4F 6pum S DL R HL AR 95 T I A iR an Bk T
%ﬁmﬂmmuL@%m%%ﬁ%a%mmm$F&ﬂ$¢@ﬁ%% AR
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