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2. XFEZEER ABT

HIREREAEERT: (LD REAN, RITANEEEZF ABT MHESHR
X, GEHEWWKNLLESHIA 15.75%. 27.18%. 28.80%. 29.29%. 2019 F K K 2020
F£6 AK, ABT XMEITARTRYP, REUEEXHEENEST N A 4477.14 BT,
5,857.14 FJT, EE A (DM EHAA, K17 A\ ABT HEEFIE 53 71 7 36.8%.41.34%.
42.97%%A 43.31%, EFRZFRELF. (3) 2020 £ 1-6 AFA 2018 £%1T A ABT $5&
TEME=ZFZ=mEANRS THERFTEWMMSTEEMNER R, 2018 F LT AEABT
WEMRBREZEZEMNES T LW Prinova £H, 2017-2019 £%1TAE ABT $HE&
HIRAERFREMXARZFIR~-REHN RIS TEMEEERR. (b REFALITA
SMH Al 5 2% P EHE BRI RE 2019 £ RME EF. 2018 51 2020 4 1-6 B Tig, M
BERMEPEANELE 2017-2019 F£RXRFE EF. 2020 £ 1-6 ARE TiE. WH S PLIR
BEFEMNEL 2017-2019 F£ZRE EF. 2020 £ 1-6 AEETE, MAHZSAEAERN
R 2018 &£ EFH. 2019 4EFA 2020 £ T/

BEITA: (L #FEHE ABT BIFAIFR, SHFEERRFERNGH. EMEE.
FEWKEFR. EFEEENE. T, THERERPERL. SETASERESE.
(2) & ABT MERITAXRMAERBEMREDR ., HXER R ZiniHEMNEFFRL.
HEXFRMIAERRRE, #NFEIHE ABT £ 2019 FRFELITAFREFRANIER
T, 17 2020 &£ ¥ FEm&ITAFRM 7,986.10 AT RMESIENE. IRM~RMEE
MizrrREEHERTEGREM. (3) 4E541TAM ABT HERS. FRRRLIE
. ABT WL #R, itRH ABT RMAITAFEREXEGHERSHER. HREMWHE
REBFMERS ABT IEHMENTERXAR, ZEFAEGAENSEHURREFETL
REFIZAREFZERR. ZBEFPHERRERLE, AEELABRASMKERSHE
EEITARZEREESRIZE A ESER. (4 WNRFEEREHRLITALBSE ABT
HENFREMNRSTREMEAHEREREMNENERRSE Y, HEEHREH
M&1TAE ABT fHEFmAEMAEE., HELIL. mREAXREFERE, HHFHEER
EHRAITAR ABT SEEMEZRELANRRRSEY. SHMRIEEPHEE
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HRTHEBHFEERNER. (5) IARBREPALITAN ABT HEETIR AL
BFERZLANRERRRAGEN, AITABEXUSZFHRY ABT BEFAKRBUREZITA
BN YR, (6) FERFMEFHEAN. RIFRREPSRITARREAERR
. REERWAMEREENEILBRFELE, IREELITARIEER (MABT) £
HRSZIREPHEEMNRTHNEEFEEFHNER. K1TAR ABT HEEMIREF
AT R A X & iR PIHEEF R L IR RIRE, 2018 F 5 HL& IR P EH R T
RHEBEPEMELF. 2020 F 1-6 AMEAZAEPEMNRBFRBEZ N T LiREPN
FERRGEE. BXEHEEREFSITUIRGIFEWEE. (7) IFREELITA.
PRZFIAREXREKT . eSS ABT REXMMZHIA. XEKA. EERFREHFEX
BRXASBEMETKRETEXREMEAHIAMFIZKR.

BREA. BIRSITITARPEEIN, HFiEMiFEXT ABT WHEXZERERF. &E
IEEFIZE AL .

B 5 :
ERE (1: #MFEWFTE ABT BUIFAMIER, GHFRERRTERNGH. EMEE. £5
WEER. EFE2ENE. T, THLREFERL. SRITASERESE.

RAT N CAEFR B B 25 81 A3 SRR Z <+ AR R 0L 2
2« (=) AR FHEEPER 23 A5 ABT SR A R =T -

“ (D AFEEE ABT AN I XUT G AR B

AT ABT AL T 1993 4E, £ —F R T E sk TR FRS N, IF
EAEE . P ESE S 5, AR I E RN James Mulligan #1 Augustine Isernia,
R L1340 50%, 53 THEZ) 150 A

ABT £ Z N FRIRE R RFAS 5, A BRIl & kb i 52 o in T8 Bk
BN SRS, TR S AR E bR R Sl BRI A AR 4 [
FroAnaERE AT, PLRAT AT IR . AL E bR da 2 m i a7, 2% 7 B ek
i 500 K, s i Bkt 500 Al (RIS BRI BRI E BT A e 1)
SHESIRE, LA R R 2 R N E R TR, ERIRTERE A S A R 1
KN ERZ J . ARYE ABT $R4EH) R A E FARH 1M S R &3, 2018 4£% 2020

Jﬂ\

>
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FHGEEIFE RN AR T 10 1276, #FNEia ANRMZEE 2.3 23.

ABT 1ERRARFE RN E B 7 5 i, H BB LA RIE S AR IR KA E R
AR AN T A0 R A8 SRS ARV & o BT RIRERL A S i mr . M E By
M ZIE P RUCRIE AN . SRIGEUELN, A ] H ATERESMNT AN H 8 B 1) )
2t PR ST, IR AN 4 B G I ABT 1N RARE R M A AR AR
ITH. A H 2006 fERIS ABT JFUAG1E, RUTERIRE RITUREE T34 BHAME R T
FARENEGIERR, AFK ABT fENRRER EEA L —. 7

Bl (2): Z58 ABT MAITARMAMAEMRIER | HXLRFmi%iniHEFM
FETFIER . HXFRMIAERIRRE, I FEHE ABT £ 2019 FRIFA RKITAFTRER
BRRBIERT, 1H7E 2020 £ L F@EITARKM 7,986.10 AT=miy SR M. FRM
RN ENZTREERERTREE TR L.

RAT N CAEF B B8 W SEAR 2+ = AR B A EER
29 (=) AAFEFFEN 293, AFE ABT G1ERBI A R a0

“(2) ~HE][E ABT & kT

B Jion. WL oo/

EE B HEEH HE S HEHE X1 ERR
FARE R 18,598.97 98.31% 362.74 51.27 42.98%
A A R 153.89 0.81% 25.10 6.13 33.50%
2020 Sl 161.14 0.85% 3.72 43.36 24.68%
oAy 4.81 0.03% 0.18 26.43 53.83%
FARE R 14,402.10 97.90% 317.44 45.37 42.99%
A A R 144.97 0.99% 16.40 8.84 60.82%
2019 % e Sl 164.58 1.12% 3.09 53.26 22.52%
At 0.09 <0.01% 0.01 15.79 22.94%
RIREHRL 11,956.39 97.99% 268.17 44.59 41.34%
2018 4 A AR 151.35 1.24% 15.63 9.69 43.03%
A7 94.10 0.77% 2.36 39.87 39.30%

WE AN, AFF ABT #HE 7 wh ZEOVRIRERL, W2 97%, S
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(4) w]1a) ABT 587 i ) B 240 B SE L Ot

XFF 2019 A1 2020 FEAF] [A] ABT 44ER FEE =5, ABT X LIk r= i i B R FEAF
BOIAT TN, BRBS T I R

Wz TG
e LA EE | ELHAFR ABT | BIRREIRL | GXHE
i P BB HEBA B HESH BON:4Y|
2020 4 15,501.70 81.94% 5,327.44 34.37%
2019 4 12,508.39 85.02% 4,477.14 35.79%

Vi AR 3 R A B ORI R S5 A 1 LA B ST

28 ABT BN 3R 322877 dh BN RIRFTBE™ i, 2019 4E2K ABT F543 28 w17 dh R AF
AL 4,400 7370, SRR, EIEAIAE 2020 4 b ) 2w R 3 E 7 7,986.10
Ji76, EERZASEREL B S@EHAMNTE, BOL €M7 b % A TG

ABT EELTETRRERIAIT A E, HXA T AR HMAE S, ABT K&
FE IR A e M ARG TR AL RE 77, HRIWIEABHE — Mt — bt T b2, 0%
PN E XM R, RISEREA hBE . DMEERR R, &% K
KRR RN, ABT T8I [71) 56 [ AP 3 [X 17 47, b 55 R A K HLRR S, 7R 56 ]
W% R IR BT AT 5838 ) 0 B 3RIE , RIWAE SUAS R At b /N 52 5 7 A A
2R AT B A A FERIE L AR, e e 7 i

S th TR 2 BT ORAR T (R 7 SRR TH, ABT [ 2 F] R I 32 R IR K
77 i 2 7 SRR GUEC AT o RIS, RARFRL = Wb SR A BB s B R T 3 A AR
BN ERPR T EARE SR R, SRS H R RERC> . RE RS, 4R ABT
HE R, P TR A7 AR DL BRI Fn T 8], ] ) R SR A R
GEEF—N 6 MALA . &NE, 2018 £ 2020 4F 1-11 H, ABT KRG 4
W H S W A B EL ) 43 5 N 44.18% . 47.31%F1 48.73% (4EAL) , I &K
LS| IIN

A 2019 R, & ABT A 277 5 FE A7 8005 24 4F 7] 2 BRI &80 10 LL g
35.79%; #ZE 2020 FEK, 24 ABT HiA B 272 5 EAE S 4005 2020 4 [0) 2 &) K 440
[PIELH R 34.37%. FE1t, ABT [a]A R R i A REZIN 4-5 A, RIGFIR S

JEAF R ARG
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BRE (3): HBEEITAN ABT SHEAR. FmABRAAER. ABT WEHIE, 1508
ABT EMEZITAFERBEXEGFHERSNER. EXRWHIEREGFNES ABT L &M
BRCRXR. ZEPEFARNSEEUEZREFETIRAFIZA R EFZEERKR.
ZEFHEDFFERE, FEE LRABRSTEEREFEALITARZERERESIZE
P ESEIER .

1. AdEF ABT HENE L= RRRENRL

WEWIN, A F ABT (& EEOYRRERL, S L) 97%, (HHEEGE .
N RERT R S WIS o Re e PR, DRBUIEIAE —E DAL, 230 2 FAR L R fif 4724
BRI, ADRAEA .

2. ABT W& #BL R A =2 BRI

ABT % AL E bR bl &8 IFF. R 8 2 B R0 4 i 5 [ b o 44 B S A 7
PARCRT VAT SR AL 04 bR 5 0 4 2 i i B2 7 28 P Cs UBERE S 500 5K, ERIEL KK
A R BERIRE BT AE 5885 10/ 81 IR1E, 75 RIRE R R S0 B 10 ) Jen 44 FE A
SO ). KRYE ABT SR AL T 24 E TR THR S S 554 3%, 2018 4F % 2020 4F 2 H.A4F
FEFEANIT & AR T 10 1470, SFEST& AR TR 2.3 1270, R
N, ABT ZERILREF, 2018 4F. 2019 4 % 2020 4F 1-11 H, HE U NI E 7373 £
N 45%. 10%F1 8%, VGG K .

3. ABT R ERAT AF= R ERSER &N R E L&k

XtF 2019 AN 2020 FEA ] A ABT 458 R FE =5, ABT X4 iR r= i i) B R FEAF
BOIAT TN, BARBS T I R

AL TG
e LA EE | SLBARE ABT | FIRREIREL | SxTR4HE
- = i WA HEWNA Hp HESH Nz
2020 4 15,501.70 81.94% 5,327.44 34.37%
2019 4 12,508.39 85.02% 4,477.14 35.79%

VE: R 2 S B ORI IR S A S DL A R ST
2& ABT BN L3R T 277 i BN KRR R g, ABT EZLETRAFRIIF K
MEE, EXT AR A ZE, —J7m, ABT Af—gEERGE ), HRIGEME
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Ja— M E B RAT AL, B R N R X AME s S i, R EAA
B R NIRRT B CR IR X AL/, ABT TH] [7) 5% FE AT 4L X T
Yy, M55 FIBLEOR HAF B8, 23 | RN AR 2 2 RARE BT A 52 8% 1 0 4 IR E,
BB ARZ , R AN R T oA A /N 51 5 1 S B 28 %5 77 4T B R R AT AR I
AR, e e B i

R 2019 R, 4 ABT BN A 52877 i JE A7 B0 7 245 170 2 ] R < 1 e 451 D
35.79%. A 2020 FEAK, 24 ABT WHINI T ™ i EAF B AL 2020 SR (7] 24w R I 40
RIELG1 Dy 34.37%. HEit, ABT A7) KIW i (1A 8RB0 4-5 M H, RIS
PEAF R AR L .

v b, 2010 4FAK. 2020 4R, ABT SRIGZA 77 oM 6 e A7 H LA 5 1 J5 L FLAT

FEVE, FFAEHSLPREEE N
4. ABT RWHIE K EEFAIES ABT W3 K UT IS R
(1) ABT FRIg#IFELS ABT M5 LI UL L 5% £

RN, Al ABT 8RB AR T

W 2020 4R 2019 4EJF 2018 ‘£ 2017 4EFE
WESE (5 18,918.81 14,711.76 12,201.84 5,830.79
HERE (i) 391.74 336.94 286.16 177.08

WG HIN, AR ABT 8808 24 Lk . R4 ABT $24tH) 2018 42 £ %
28 TR MRk, 2018 SEE G I E & AR T 10 1475, 2018 4F. 2019
T J 2020 4F 1-11 H, HENVIONIEIE 7> 40y 45%. 10%A1 8%, A BRI R LT, h5:
TR KRR K

Zi b, ABT A ARG S ABT Mk 55 MR AHUTAL .
(2) ABT FELE#IES ABT Mk 55 $UAES I UL ¢ &

52t R A BB T RN i I R SRPRGE SR T, ABT [ 23 7] R I (1 2 ZER IR AR
77 i 280 e RARDUES o [FIRY, RARARL™ dh i N IRTE R, HAl ™ dh 52 AR
RN R, W NAE RS, R4 ABT &R, &G0 LR IEiE

\)j{)d]f

\
/:

4
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S 18], HG AR ] 5 IR R AR AR i 2 A A — R 6 N H iAo AR BT I AR I Y R
CRECGEE™, H e iE RS RS B 2 A A K . ARYE ABT #4248 3
TR W54 ER, 2018 4EAR. 2019 4FAK K 2020 4F 11 AK, HEZEE FRM
TEPRHUAE 5 B AR LA 2 205 44%. 4T% K 49% (AEAL) , TR BTl 522 4 Ay
KPR —H

B 2019 4K, 2 ABT BV 2277 i BEAT B 80 244 0] 2 w) SR W <e 80 b9 Dy
35.79%. #KZ% 2020 K, 2 ABT FHIAM E 27 5 A &80 2020 410 A F] K G440
RILL B 34.37%. HEitk, ABT [n]A AR i E 5 RE LR 4-5 M H, RIBHIELS
PEA7 A S AH UL AC -

zi b, ABT AR S ABT Mk 45 MUAS AR U AL .
5. ABT EEfFHIE RIS A KRR B R AT IRB]
(1) ABT JEAF RIS A 2 1

W45 ABT M8 SR G0, H A e R IA B k™= i 2 e A — R 6
MREL . BFPHERE, NEFRH SR P BIREZ WM. MMEERREE K, R
ABT MR s TARS THk LW 554k, 2018 oK. 2019 4FK & 2020 4 11
AR, HFBEREFERAIIEST S NR T2 2.76 1470, 3.41 {4761 3.32 12
TG, IENML AR LG BILIN 44% 47% )% 49% CAEAGD, AHLE— A S, ABT 17
TeRU AR, PEAE G, EEER &R

OABT EELETRAERIITEMEEE, RIRERLEA P dh i, DR
s A RUCR I AR 2 . SRIGUAR X E/DS, ABT I 7] 56 B AN BRI X i 37, b
SRR HAF S, A3 L W S5 EZ R AR I G S B M iR, &=
P %, R AR T HoAth o /N 7 5 B HUAS e 28 7% )7 4T 5 Jm B 1) A AT AR (Al 55
M, WM R A, DUELE B 2 5 R K

@ABT A4 EMRBCHES), HRMEMEE et D AT AR, 0 B )
B R AME R, DR R B 65 TR SR
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QRMREFEAT T ERUN, PONIRIERD, B bl 52 R R R IR S [
R, TIPSR E VERLES, R AT R [ A I sm A O v BN A 5% 57 5 EE S TR 1)
WHCT, BUE € M2 A A7 S T DURE S i i 1 B2 3 SO ARG N, DAREE 22 T80
BRI 7 3R AU

Gk, ABT WPETEMBUK TRA BB, FFA ISR B H 2.
(2) ABT FEAFUBLR T R AL 1

MR 24 7] 5 - KHESNSE By T Prinova SRR VIR 1, HoR 3 2N B AN AT
RIRFRL= it i, HZ AR — 08 3 N« i Prinova BI04 RI4% . 7
. BB T ABT, HZ2EAKPEALT ABT.

22 b, ABT HIFEFEIE S A ERBUAILE, &4 .
6+ ABT #4EEIFKFEM

WG, ~E]F ABT H &S & R HLU T -

AL ST

T H 2020 4EpF 2019 4EBE 2018 4EBE
B S 18,918.81 14,711.76 12,201.84
4 3] [B] 55 16,951.57 13,334.94 10,932.59
i L 89.60% 90.64% 89.60%

IR, AR ABT @98 S0 B B B L L RSB p AT 582K
R BT

7. ARUEABH R ERE L

FAT N AR BB N M35 SRR 2+ 2 AR R S O L 2R
24 (=) REEEE PG 3 AFls ABT SRR AN e 4 h -

“(2) Aw]E ABT 88 imk Y
WEWIN, A F ABT fHE dh EEOYRRERL, S L) 97%, (SHEEE .
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NE RIRA R SV o e e PR, ORIFUIIIAAE — S DL b, 530 a2 AT L ) £l A7 24
SRR 26 AE T, AN KRR

(4) 2wl ABT S8 il 1Y) foc 2441 5 SEELTG 0

S th TR L P T ORAR T R TR SR PSR T, ABT [1) 2 R R I) 32 R IR
77 i 2 7 SRR DU T o [RIBT, RARARLF 2 AR B s SR TP 7T 3 RS AE X
BN AR EARE SR R, SRR EERD> . RS, 4R ABT
R, B TR L AR T A 0 SR 3E it 1), P 38 R R AR RL ™
GRFEGA—MRN 6 MAEL. NG, 2018 4% 2020 4 1-11 A, ABT FIMHIARGF 4
W S R BT ELA5 50 i R 44.18%. 47.31%F11 48.73% (4EAL), S 4 FEAFK T
b NI

B 2019 4EOR, 22 ABT BfA IR 32 257 PEAZ S0 o 280 1) 2 W) SR S 401 Lol
35.79%; A% 2020 K, £ ABT AR I B M EEAE & A 2020 4[] 2 7] SR 440
LUy 34.37%. ik, ABT o)A R &I REL N 4-5 M H, RIGMES
PEAF SR AR UL .

WA, AdA ABT &M, ABT HIARFE/AIE. ABT M5 HR ) 2 FTHa
B, ZFIMBAAILES, AF A ABT 858 RO R I

2019 K. 2020 SEK, ABT SRIAA F 72 oA 5 FE A7 A 4 v 1) IR IR L A B
FE LR EEE N . AT AEERZE P EREZE P RN EE.

BR (4): #FWBEREAAKRITAES B ABT HENTREANEXES TOEME
PHEREERENRNERLRSEYE, FESIREHRNLITAR ABT EE-RMWE
RER, HESLL. FREMNEBRLE, PWHREREHALITAL ABT HEEF
FZRELTANREERRSEY. SEMZ IR ERHEENERTHEREFAEERNER.

KATNETEBBAL I BENT WHESHER 2+ . AR FEER A EEE
24 (=) AR FEEREPIERZ“3. AFY5 ABT S1EEF W HAN R EEu T
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“ (6) AFF ABT 8 5 A HARE B O B
D AF] [ ABT 5 H A - 4 & A R P b 1 0 20 A

WEHIN, AR AEFHERF SRR Z, SRR SRR RS . B E el
L MM RAE S DR A AL . L2 25 R 0 A A A e A 277 AR 3R
SO, RN, 2 P AEAN R AR L TR AT AR LA i R SR B B IR A P2 5%, 3B
FEP- i AN 2 P A BRI R AL B 5. IR, A FlE ABT A& K™ h
FONRRERE BWE L) 97%, 2~ EERRER w7 ABT B HR 51 HAl
BB AR TR it B R 200 b BB T

AL oo Jining

FE AR BPERR HESE e ik
2020 4F
TEmELE ABT 7,839.40 31.64%
H P—
E HAhE - 2,855.54 28.20%
L ABT 2,030.81 29.08%
PR IR A = 2% —
HoAth 22 F 679.79 40.62%
o ABT 1,437.80 30.82%
FARETR H g —
HoAth 2 F 31.96 38.52%
- ABT 208.66 37.45%
KINTE T —
HoAth 22 F 770.80 43.29%
B ABT 632.81 45.39%
e -
HAhx - 499.03 55.98%
2019 4F
TEmELE ABT 5,642.29 32.77%
T Hopth 725 3,170.51 33.45%
TS & ABT 1,538.11 36.46%
n R &R -
HAhx - 3,332.99 44.27%
yT— ABT 1,784.34 35.56%
NERZ T BE .
HAhE - 109.28 49.85%
- ABT 366.28 47.60%
FARTE 1 i -
HA & 1,625.94 44.37%
. ABT 503.51 39.87%
e —
HA & 432.31 49.21%
2018 4F
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= AR B HESM| FFR
TEmELE ABT 4,754.05 31.53%
HoAt 2 p 2,939.27 26.27%
R ABT 1,175.79 63.78%
HoAt 2 p 1,334.63 68.56%
- ABT 1,902.15 45.74%
HAmE F 342.83 54.21%
T ABT 181.55 46.56%
HAmE P 1,229.63 41.02%
ABT 663.86 59.99%

|

HAE P 363.53 57.24%

B, ARERS R R ABT SR T 1A HAl A B RS B A
2, Bk

02018 fEA [ ABT T & By A 257 s B AR T A 40 HoAth 2 7 (A
#, FEFERREHEEEM T RAAELEZES, 2018 FH T i ki, S5
KA ABT fHE O TRtz . BRRAC T HAbZ . AR T ERE R
fib % K% P w WL SRR, A E NI B W AR SR T, il
—HEUW M ABT SHEE N AT BT B, KR I T A% o O
2020 2w ) ABT SHAE T A By A 22 3077 b HO B R 38 s v T A A5 25 HLAR R P B A%,
FEJFH R AT P AN T T AR A 2RI SR E A E s, RS
FEBRTZM,  RBUA T e T B A B

(22018-2019 “F/nHl 7] ABT $HEE 1R IRE 71l 5= b BRI Ry m T HAh E EE
FHEFERR: — 1, AaHaE P RIEN A S EEESIRE, ATSEEHEER i
oo ORISR R, MENR S SN SIS T AN S5, 55— A
S 25 A B ) R AR F B P I R I 5 [ A A B I LB i, A DA B

2) A [A ABT 458 5 ja Homh 52 5 i 85 & 15 00 bt

WEWIN, 2w F ABT & BAR G AN 5 % P i BB AR

IiH 2020 4EfE 2019 4ERF 2018 4E /&

ABT 42.75% 42.94% 41.34%
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HAh S Z i 25 P 30.70% 36.58% 41.91%

SN, AF R ABT 85177 5 R E N RIRERL, K52 97%. e #AN,
NE A ABT 858 BRI IR 41.34%. 42.94%F1 42.75%, #RNFae. A A ABT 44
BB RN

Bfr: JiTT

2020 4EpE 2019 4EpE 2018 4EJE
Wi H

EB; HH | BRIE | &W HE | BRIE | S HH | BFIE

THEMETEER 7,839.40 41.44% | 31.64% | 5,642.29 38.35% | 32.77% | 4,754.05 38.96% | 31.53%

RARETR FF G 1,437.80 7.60% | 30.82% | 1,784.34 12.13% | 35.56% | 1,902.15 15.59% | 45.74%

PIELER = 3 2,030.81 10.73% | 29.08% | 1,538.11 10.46% | 36.46% | 1,175.79 9.64% | 63.78%

FAR MCP 976.69 5.16% | 41.72% 999.01 6.79% | 53.49% 826.77 6.78% | 22.66%
RIRVERFITE 2,171.46 | 11.48% | 82.44% 864.72 5.88% | 80.03%

oA 4,462.66 | 23.59% | 53.26% | 3,883.19 | 26.40% | 52.71% | 3,543.07 | 29.04% | 49.05%

Eir 18,918.81 | 100.00% | 42.75% | 14,711.66 | 100.00% | 42.94% | 12,201.84 | 100.00% | 41.34%

2019 4, Al M ABT #5E BRI R 2018 F LFt, FEFKAR: — i, A7
KRS8 7 A R ARVE R RISV &, %77 i R A I E L, BRI H—
JiTH, RKAR MCP 7= A P2 5 s AN N T AMERLRG S B 7= N R o H £ A N E,
AP R B S BRI L

2020 4, A+ [a] ABT 848 1 BRI %4 2019 FHEAREF, FEFERZ N HEAR
MICRITHER W, A ABT (&M EEZ 7 M AR M E RN FE L TR, BrEsRA
G A 2 E 7 i BRI PR B TSR AT DY 2 i F5 A i, BRI R AR R K
*F, 2020 A% b A B UL R IR R, IR 1 A 325 dh B AR R S ABT HH B
SSUESIEATR

AN, AR kR ABT SMHAD R 5 2 P A E I 7 AR KRR R, G R
B RIS, o, RIRERL S H A 65.94%. 61.31%7F1 53.55%. % 75 HA &1,
A ] F R ABT SMEHAR T 5 i 2 8585 I B2 7390 8 41.91%. 36.58%H 30.70%, =
BAE TR, Hin ABT &N EBFRTHBAFEER, FERMEM R0 K
HbE . BRRAEZRIE, BAESIaT:

2019 A F FIART F & S SN B S ERON. BRI%LS 2018 FiAR

ERIUN =R
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Bfi: JiTt

S 2019 4EFF 2018 4EFE
HESHT | HBERASHK | BRE | HESH | HEBASE | BRE
TR i 974.28 14.33% 2.14% 691.28 9.17% | 15.85%
RN 71T 838.99 12.34% | 44.77% 729.65 9.68% | 43.10%
R A)-23 805.35 11.85% | 39.27% 475.59 6.31% | 38.86%
B FSCPER: ] i 782.93 11.52% | 57.40%
THEMEFE=R 778.75 11.46% | 30.81% 893.63 11.86% | 30.56%

2019 £F, 2w [ HAt 57 5 7 2 ) BB M A [ BN BRI 32 SR R D e RARR R I (A 4
B G BRI EAZ TR, 2019 4F Prinova [f] 2w $2 H R AR IR FE P S KR oK, A
A R RE AR HARILE A A 1% i, 94E 5 Prinova IG1ER AR, A RIKINRIE 17
22K i JF A Prinova A, SECHERLHE BAFRER.

22020 24w [ HAR S 5 i % BB B BRI BAIERE 2019 FEHAR
GATNS A/

HfL: JIUG
2020 F£FF 2019 4EfF

A HESH | HERASK | BRE | HESH | HEBASE | SRR
FRARR I 1,473.16 20.50% 8.13% 974.28 14.33% 2.14%
R -23 1,462.43 20.35% | 33.21% 805.35 11.85% | 39.27%
TEBME=ZR 877.72 12.22% | 28.14% 778.75 11.46% | 30.81%
B = 499.03 6.95% | 55.98% 432.31 6.36% | 49.21%
TR F-200 419.87 5.84% | 15.31% - - -

2020 £F, 23 ) [ HAt B2 5 7 2 ) B M 4 T BL S Bk £ i R 2 AR BN AR A R AR
PR b G EEE DR R T AR BB AR B 1% 0, Pl &
IR AR ™ dh 25190 A2 Prinovar 2 [T (1 R 75 SR i 41 R, 3 B0 B R R 4
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BIRE (5): #FEWBIREHALITAI ABT HESHRSILEBRFREE LANERE
REEMY, ZITAHEXILEFREI ABT BEEEKRBUAR ZIT ARIR ITHEHE .

RAT N AR BB 8T M35 SRR 2+ 2 AR M SR U 2R
(=) REEEE PG 3 AFlS ABT SRR AN e R 4 -
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“(3) WA~ ABT 58 &80 & BB E BT JE A e 2R

WAERAN, A7 A ABT KAF R =R ER N, 2018 £ 5 2020 FEH S K E N
16.30%, HIREIHN A ABT S4ERBER MM RREEK, 18RS N A A
ABT FARE L= A B URNFREEI K . BARINR

D) UTEERRINA BN R s 51 S0 3 7 KR AE AR BT

RIRE R EZN TR AU, S 00 980T RIRP i B SR PGSR T, R il %
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GRERL S BULERR I B I R R«

2) A FEPRER IR BHE N E RN & T7 17

AR, AT RINE R AR A A FUR I E i, AWINSRLE R IRARL S
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B RBRORY SR T7 T N BE ST R AR R A PR IR, 5 DAUENLIE, BP i KTl
Gy, RS, AR ABT 88 RAE RS 80 25 268.17 Wi, 317.44 i1
362.74 Wi, EFFEIEEH

3) ABT RRAERIHEES 5%, HEBMRHERD LT s 2 7 RRE R
i R 3

RAREREEA T i LR AL &m e 7 B UCR IR AR BN, A F]
H BRI SN T3 AN B4 B 1) /N 2 P B B RE T, TR BT S R 44 B2 5 v
ABT 1EARIRERL MG EIKFEEAT B . 1T ABT MEARERA A M RIRERE &R 5
R, EE ARG ERE R PR, SR, A BN A E R A E R AR, L
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LA, E N ORBCRE™, T4 13 R 8 DLSCE & A PR BN S S A BT TR
NUFRRL N T], AEAF R I i SRR S E 5K, BRI 2 w1 R K T
ks BIR R ETHES.

LR EPTd, TR A R RIRE R A E N A F R BRI E S, AR Z2E RS
RIRERIIUREE A B ABT EEN S G RN, A FAEMI ORI A b 5T
DTN, AT 258 T RN BT 5 7% R LU E A IR BOE ™ 5] 80
NG R, SN, A ABT 458 A N RS2

(5) AFFAIM ST X ABT 2 75 A7 AE MR S L% 4 it

BN, AR EERF ABT SHEIRANSHE K, H&HE WIS LE S 5N
27.18%. 28.80%. 32.92%, AT 50%, o E X HAFLEE KK <R

A HIN, AR ABT SE RARER G A5 KRB BN 73717y 57.33%. 56.93%
A1 69.02%, fLitbEim, TEHBT: —H, ARSEZERKBMIER, ERARER
FEER IR AR ARG A = Oy T B A BRI se G, S BN E A s R A8
TR R —, Bk, ABT M RfE N EEA N2 —; 5—J7H, fEAR™
REARN AR T, A F] e FEE B RBE H % P BT 54, S8 A1 ABT
BIREUSON & L

MR 2 FHE RN R SUR R Fflng . A FBRS ABT fR¥F RUFIIETER R L,
R 11PN\ 2Y ) N e o8 N e mANE s e B /AR R B ey Sy B Lo SN e S NS S ey
FIRIRE R fF R S5 B4, I I A ] 1) ik e AR A RARE B i N B A
TS AT, ARSI, W 2016 SFEEEHE S RS H R .
TRk KA Je A NL R Prinova 2R BIIE 1R, R A 2 =] 112 %0 7 A S IO I B ER
I, BEE A F REEA . BB L] RGP R, w1 HAl A B
BORgE— K. >
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B (6): FERFHMBAHEAN. RHZRAIRERSAITAZREFESIHRL.

ASERMABHEMBLLERERE, IREBLITARSZEER (W ABT) EF|X
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M [E A X4 im % P HEEM R H IR ARE, 2018 FIMEL T A EMETIEME 5
RMEPENRLEA. 2020 F 1-6 A/MERZEEREANREREZ )N TLRiHEFARIREE
REEE. BXEFEEEEHFSTLIRGIFNELIBE.

1. GE8RFRATIHETA. HERLRES ERIT AL RESEGHEL. HE
R EREEN R LRIBERS, HIREERKITARSEES (0 ABT) BHRE
KhnF N HEEHNRRBHFEERNER RIT A ABT HEBRRZREN K
IR SR E 3 2 - A B B A R LB B R B

KAT N AR BB A8 M35 SRR 2+ . AR A S S OU 2R
(=D AR EEE PG 293, Anl ABT GEMEG BT T HEE, BRI S
T

“ (6) ]l ABT HH 55 i HAth 2 P 8 A 1 Dl o
3) ][ ABT 445 5 [ 4 2 7 A 5 DL o i

WEMN, AR ABT MEE AW, #E X RN A R EHHT
B, A T (A1 S 5 IR B A AR A I 58 A AT B . ABT FRIKES B
1% P 5 A F S PAEIE— € A, A A B A A E bR A R E R IFF. A
MRl IS RSB R R A TR 423 [ BR Pus i S AT s 4 A F . 1
ABT 1R Gy, TERE . W5 R ERRE R A 7w 8B M8 R 1E, HE AL
AR E B &R IFF. mfh, 2 B s M2 A EoRb A R, R 18] K& 1
H/NBL R PO AT R . TER AL S TR R AR R, ABT X3 FHAMEE 5, & —2m
AR IS TIORBCHE 77, ABT RIG A EL G — R FdE— P AT AL, H65r 4N
PJE RN, FORIG A S A AR T A SR 5 A — B I ZE . PR B
1A ABT MR EAE LIRSS, (AR AR AL i) L B8 AR THR S KU 554k,
HEFHIKTH 35%-45% 747, AT REKF.

oR

ANFE] IR P EREERAT L BN E TR, EERERIT T EERERA

T AN A SRR A E L T 75%, AFRIEES S ABT K& P FAES,

HERARFR = Re A%, AFYS ABT [H[F—% 4 EHEF HESE D, KA
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5 ABT #ih, FHFIAFREMEER 5 (5 RIGH 85%LL 1), fEEmRAFRI+K
Zeut s J R E PR A RV IFF FIE 4R B e B M R = S T . IR N, A E]
ABT 5HEHESE EHEME WS IE 05y 174.41 Jio6. 133.44 JiIGH 59.37
ST, A A EENLSUWONEI L 2> )0y 0.40%. 0.27%7F1 0.11%, o5 LBV

WG, A F]F ABT 858 1B A R 5 18 & m 2 7 A AR I B AR LU Ol an T

WH 2020 4 2019 4¢ 2018 4E
i) ABT 58 BFI%R 42.75% 42.94% 41.34%
lin) 243 25 VR B B R 34.27% 36.26% 24.41%

WEIAN, AFF ABT #EERR S &g P EEBREE@AFEER. A
=] 6] ABT 4585 B A R IZ AE 05 11 1 AH 5% i 250 7 4 5 B A = HH IR s (1 2 B2 R [N Oy «

O &= mBRAER R RGN, AR m ABT #5810 EEZ N RAEE,
et W B 2w ) ABT BB 17 il T R SRR 5 EE 209300 97.99%. 97.909% 41 98.33%,
T 2> ) i) 24 B 2 P48 65 1 7 it R SRR} o U 403010 4 16.33% 24.49% A1 16.02%, 44
B IR SR & BRI R AR E R

QUM S, P, AT ABT (50577 2 B 1 A7) ELBEEAT
B, T ) (263007 P R RS 7 300 o A 7 B0 44 T ) SR B TSR A1 0
T, HICEM B OISR = A, SO A 8 0 0B )
KPR

AITEERAA S e, AR ) ABT #5807 0 LB R ARG, HA %
R A ELBEHEAT R, £ 1 i B B AL % PR B ) KRR, L
ABT 44 72577 fh 0 B RIS AL T

i H 2020 4& 2019 4¢ 2018 4¢
M ABT 248 RKIRE KL BRI 42.98% 42.99% 41.34%
BEN 7] B 4% ) 280 88 P R IR BB A R 41.42% 42.85% 40.04%

2018-2020 4F, A&l ABT 448 RINF RN B2 518 1 B A &) B $2 ) 200 25 7 4
B RIRE R B R A s —2, 7

2. 2018 £EAMA LR 2 B R T [0 R 5 % 7 BRI EFF. 2020 48 1-6 AAMH
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FAT N BB\ WS 2iHE B SEHEM Tt L R i
ZECEDBA SRR P25 r) 2 e )R 5 5 T o B B A R AR D0 R AT T R
HARTEOLUNR -

“B [A] £ v )RS B e A B R ARG L
(1) 2w Ji) 3 2 7 AN 5 5 R 4 A B A R AFAE 22 S I 1 D0 S A

I, o~ FAE A AR T, O 5 5 i B 1 B R A i T 8 o e 7 A
BENE, [N, 75 5 68 B E 5 10 Ao 5 BB B FRAE 54 B A B A A7 AE
MBS, B

1) )R 57 5 i B R A v TR 8 dm A A B M ARG DL

2) W] IS Gy AN i e A AR B A AR PN I L B

2019 FA F A AMH A 2 P A BRI R A L LT 17.18%, FERLFEAE L4
i 2 1 15 DA R 5 o R R ) B R 3 S P . A R S IR S AR 2018 fEFERESE &
I, RIS PRI SE A Fen . B m bR A, SREL T DA ) 2278 SR, B
AR ] ) A AR R TR WS-23 77 RS BUIR, BRI EUK: & 2019 FEA R X%
R WS-23 7= S I R B IR, BRI AR 2 K I 5 K

2020 4R, AMFRLET 2 F ) 87 5 1 2 B B R B R SR B N T i 1 S R
e O] R AME 2o e & il A R SR E AR B H B R, 2P ER
JEYEREI , G 58 VA B B 1™ il OB AR I N 3 BUR A oA ETF, BRIER KSR R
TREERCR: @SZAE 7= 2k R M M I BN sE M, W) B4 Im) 2 B % /- 4 5 B R 2 08 i 11
BT AR IR 75 == 2= i B B T PR IR FEROR
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B (7): #FEMEAITA. HIRZHIAREXEKT . ElESS ABT REZLERE
T KB EESERRFAXRKXZAREMETLRETREXRENEAHIANT E

RAT N CAEFR B B 25 81 Ak 35 SRR Z <+ AR A R U L 2
2« (=) AR FHEEPIER 23 AFS ABT SRR A = a0 T

“ (D AE EEZ T ABT BFEANE LI G 1RO

AN, AF ERERIAILRETT . B, WHE mREHEARS ABT K&
BREsfI N RBEDT . HE. . SZUOE B RMELE REROC R B fh 5L T S

FRABUFHNORIZERR.

[FAVERETERZERR]
HR 2 TR i F2 0T

(1) 2018 4 12 H J% 2019 4F 6 H SV ABT EEEHELE, ZUWH T, ViR
T ABT EERAR S AAEH, M5 NR. GEEMAR, T 2019 45 H & 2020 4 12 A
EVIN T E RILM ABT 5 AR BILFERR S HRAR, Uitk T ABT &ECRINE
, F202141H 16 H, X ABT 24:¥ James Mulligan HE4T 7 MAT V5 i% . 85k
Tf# ABT LRI SRITAZ SN G1EM S RAT AR ABT SREGT #1755
SENMBUR . B M B8R, (SRR 2% 7 R AT AR G20 5 [F) 2
BUP= SR LB S B M S BB B B SRR 5 2 A FE AT KB L, BAK
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BRI P oG, TR EE S ERAREN: (3 FKBURIT AR ABT #E& 1
FE ) EE LR P A, N H T R ER i E R RS IFF, A ARURIE A 53
BATUIR, M T ABT TG, BRAFS ABT M5, £T ik, ABT
NRAFETI AR EE MR 2 —, TFNEBRERER IFF RAEERL FFHRm &
R E R RN R —, SERERER IFF S/ER R 20 4 (4 WRKRAT
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NEBREBHIN, THRAT NS ABT SEE 5. TR RIEN, HEHNXT ABT 8581k
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TR AR 2020 4F 1-11 AR, T REHV SR, IR, i AR
6] ABT 4585 (1) 35 37 SR BE AR 1 & B s (6) 1R 4M 52 5 7T Prinova 4E[4], T
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NRAGEIREAS, EXT ABT 85 B U IA AR OGS RpVE B4R, BB B G R BT 5
PR WEHER, BRI BATBGRE R DU D ROGREE, (10) £
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FEMESCME, JE 5T TR REER AT (1D SHREIARIT NS ABT 52 5 i
ITRRAE, BB ERANESH. FERESHEE R (12) REURE A EEZR G
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F P AT RAER A, XA OCEAR AT ARE T (14D S HT AR M) ABT 4448 127 i
ERHELAGRK, HE5HMER G KPS BFREATIL, /02 5 E K
(15) BUSIN a5 8RAT BN & I SR G F 0T MRAT N AT NSERRE RN RAT N H#E
R P HARAT S B ARATIROK, IR TR A

ZrE, HiR TN

(1) RATNCIEFRE UL A e B e ABT IITEAITEOL, AR (HA PR T BAL 1)
VEMPI R NG AP L AT IS IR S DL SRAT NG
TR 525%; (2) ABT £ 2019 S RFFA RAT N7 it FEAFBORITE UL T, 542 2020 4F |+
FERRAT AR 7,986.10 J5 707 il (R DA B, SR 7 i (R 80 AN 2 it A KR
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RSB, WS MINAAT AR ABT 8 BARZE LT ER G H, SHAR S mHE
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Tt~ 2020 4 1-6 A A1 51 5 i 2 7 TR A B e Sl 2 /s T 28 2 7 K SR R 45 B, AR S AR )
LT AT ARG A IZ (7)) KAT A LR AR . il S ABT
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VN RS

3. XFEMWMRAK

HIRCEREAEE R (1 REH N RAER P BL A E R RS R 86
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dh SEBR AR TG DU AT 1A e i ER, BRSO T
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HAbHEI R S, 5T 2019 R E IEH .

(2) SEBREFEAR SRR i ) SR AR B0 2 T A RN B ) 2R i B AR 52

A E PG AR UL E M BRI T8 v 32, B Rl & LA e, PR ARk R
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“2. EEFAEUTREJR IGO0 i A2 B Ol
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HAERRS) (JISLIT) -18.77 16.46 -1.73
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A 2020 4 2019 4E B 2018 4E B
A TR 1,134.98 885.04 441,53
IR (D 2.84 2.13 1.32
rea () 1,583.20 1,536.89 1,275.63
B il I RE (3 /) 0.72 0.58 0.35
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FEXG N, 2020 4, FAAZE AL RERERR 2019 4F EAEER: 1) A wIA[EE S A E AR
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K.
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B D 1,134.98 28.24% 885.04 100.45% 44153
2K (D 2.84 33.33% 2.13 61.36% 1.32

T ERAERE R (WS A F B SNE R RRAE R TR A I D
G, AL 2R AN T3 2 T s MRl it 55 7 SUREAT RG22 fa BN TR )= . 20204
FEHE ) SRR B B 1 sy . R A A SR e U T &
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WAERIN, AR ES 508 2,899.11 Wi, 2,625.39 Wil 3,069.20 Mfi, F=E#{k
£ EFHES . 2019 F8 EI/NME R EERZ BATRA R R, AR PRI 2R
IRAT BLRIR TR = W A P2 22, vl G s B DA R R G A s P IL B R, 3
FROR A AR D BT

SCYL G 3 5 I A ) 72 i PR, R S A ] 1 7= 43 il 1,275.63
M, 1,536.89 Wi % 1,583.20 W, #EAALE LTSS, AN HJMZIAEAEEZER M. 2019
R 2020 4F, HRIZEIRARFEIE S T BRI, 3R A A SR R AR R
7= iR AN K T AT Jr K 2278 SR, AR Se e HE RAA R R AR, RIAE R E P LU
BTt MR RLRG A K R SRR, PR AR N

B (3): EEMERHATAALTE. TATERBRIFAZE, TAFHTENTL,
MPERATITHNERRSEY: AEEWIATEREEEMIME~IFNET
. TAABBED. SR IATENAITABRREWHEIE, SHHEE 2018 £,
2019 FEBATIRASEREZRTF 2017 FR 2019 FHIEERA S EANRRRSEE.

1. ZGEWMEHNTAAEZRS). TATRBSRER. TAFHIRI/ZRA, WA
HEAIRFNER K &E M

AN, BAT N A B TR P LRAR LR

WH 2020 £ 2019 4ERE 2018 4EBF
HEANT () 896.77 786.66 660.68
NBEHZENTAZER
AN REE (D 144 13 83
SEHT® A 0.52 0.58 0.66

(D RTAECNSE WA B A3

(2) ZRELN T RA GG 2B A (A7 N SR o

RAT N bR %, B L2 ER, &7 ah B FINARME, RIAHE
BE SR b 2R I8 R Oy 10-30 K, A ARl il 2R A IE A 10 RELA
NNITLE AL JFA R T RE R AERIARIARL, $Rms T gt b s, AT N
WY BB A, IR N DA 55 RS BN 28 e 247 it SEBILAH A5 45 B L
A E IR ARG . bR E A N TR BT NED A T A N U, O T R
UEEE AUVLHC, RS I AN AP A i A7 N G e S A5 0128 72 A8 NG P 8
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BEATLEXS 04T, BEARTEBLU R 3R

T H 2020 4EFF 2019 4EFE 2018 4EFE
HEANT (B0 864.73 847.51 675.43
Horp Ralide = 409.47 526.74
VLV AR 77 Bt 454.50 438.04 148.69
TEWINGE S5 350.80
[Eaplikachaes Sl 59.43
4 K
Horre BailiAe AR 44 59
YLV AR 7= Bt 75 69 72
ITEWANGE SV 61
T I A R 8
PRI (el D 0.50 0.63 0.68
Horpe RaliAEr=h 0.77 0.74
VLV AR 77 Bt 0.51 0.53 0.52
TR WIS Ve 0.48
A A 7 B 0.62

E: (D AT ABOSEA LA, BRI E #2047 A 2018 4 8 JH 58 Bl ah
NG IFEH T AR, LA H 2017 48 B T3 A .
(2) TLVEAE et 2018 4F 9-12 H A ABLI N 72 N, e dles 12 M, A2 24 A,

HIF R A R NS,

&1t 83 A

(3) HUUEEH T 2020 4F 4 AR GHIAAEFS, 2020 £ 5-12 H H¥WAECN 91 A, &34

F1240MH, A6l A

(4) FEIEAF=FHT 2020 4F 8 HJRIFIHRA 7, 2020 4 9-12 H A AE N 23 N, #r&dl4
F1240MH, A8 A

() ZREBN T TN A= N 75 o

(D ANEZESh 4

AN, KIT NS A A N SE =08 83 N 113 AF1 144 N, NBUZRE
| Tt.2019 A A N BV BCRE G 2018 4E T R R kAT AT 2018 4E 8 H 5E AN
LV AW, LA WA T ANBGIANG TG . 2020 £ P42 N i £ 2019 £
FAEERKAT NIRRT A Bl A S T e TR A, A N R E Y
Jiie

(2> N¥33r B AZ =) 73
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REIN, AT ANA NGRS H Y %53 7109 0.68 376/ H « 0.63 J3 76/ H A10.50
FiTelH, BRREES . 2019 A N 1P H 3 L858 2018 4F T, EERILAE™
Fedh T 2018 4 9 HEMAANGIFVEE, R ILAVT g A4 = Aty JE AN [F] X 38, HILPEA4
7R S5 I KSR T B AR 7= b, S EURAT NI A= N RSP A B R B
2020 47, AR N NS E I R AR, 3 AR A 7 N S KR R n L 138
B KPR, RIS B L& AN AR =, A= N R AN RN BB N TR

(3) BEIZNT AR

HEIAN, AT AT ANAEFE AR BN L4815 738 675.43 757G+ 847.51 Ji ol
864.73 JiJG. 2019 4F, KAT NAHILIEWA G A WA N REES N, 518047 NE#
AN LFHHEHEK.

2. AR AEENERTNIAEFEIFERZEN. TAAERZS). 430
WEEXN RIT ARSI FEMEE, 33 5E 2018 45, 2019 FFEBA LA HFHEE
6T 2017 5 K& 2019 FE#liE 3 A o5 b BRI R B R A3

RATNELEROR B35 \T W45 15 B SRR A2 A B R AT
2 () BRI L2 R A BT T A SRS
T

“2v FEMLSS AR L B

AN, AT B BRAS G 5 AR — 2, EARAR L H RIEE T
o NG R R, HlIESH G IR R EThEY, EEARZRAE A E
AR JEAPEM A A A P R AR A T

(1) 2018 £, 2019 FEHEANTRA 5 HEEKT 2017 F R E 547

WS AN, AT EHEANTEA 5508 3.44%. 2.23%. 2.60% % 1.93%, 2018 4.
2019 SE B N TAAS (5 LL8s 2017 SE FIEBH S, BAKJEE AT .

O A TANBED o ZILTRE A TATWIT R4 bl s swm, An BT

ERRE R RIZ P YRER, 2017 FREREPANGRZ, A AN BRI
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2018 4. 2019 “EZ4-[A) T N B S i/, BELHEe N TR & i 2017 4F 1 4

@7 A L M A Rin TR AR Mk . 2018 4F 8 HUWILVE AR, BIARH
AT REMIRT IR, i R IR P B R, AR e LR RANME I, B E
PR BEREN TR & AN . eI AW E, AR EA A RERI, 77
H e E _ETF, 2019 SFEFEN TR S EEARR _ETF . RIS, A FIR IR R ih A
AT AR, BUA P REDL G A2 AR R P I i, & A R DL it i Lo 32,
2019 FEEAR N LA T 2017 4EKF;

@A T AN FH AR R %, 2018 4 8 A 58 VLY J5, BRI WAL ) %
JEAFE X, HITw T PR T EIL T, S35 2019 S HE AN TA S
8 2018 E A, {HE 2017 SEAFH LT B

(2) 2019 EHH&E 3 A & e _EABEE 41

WA AN, AFHIE T G TN 6.47%. 5.82%. 9.72%F1 8.19%. 2019 4 filik
P & LA B EE R AR T 2018 4° 8 A SE UL AW G BB et m, A
PN AR RL D, VL0 A 2R 7 A S o AU i, 3 TH A S5 i 9 B vt P 2

I, 2\ 327 i B E ML A BARR s DL R -

[FAVERETERZERER]
HRk Tz aE S R

(1) XMRATNAEFERTTN FRATTAN MEEBWIT TWHIR, THRRKITARE
ZE R AR AR BT R AR DL () HRAT NS N AT
AT, T ARIRL AR B SR R A B 3h S BT 5 B REAT 20 A, DN B RE R BT
JEA KA R ARG B (3D SRBUSAT NN RA M AN, 456552877 bl B A
B NI 52 E 00, X 4R 75 391 P 32 2857 dh S iR AR Bl (0 R DRI EAT 1 0B (4D
RIS I R TAEA A ARS H LRORR, i B N TSR G557 N T84
apadh—E: (5) FREUR S WA SIS S I IAE. 7 oA THRL R, S A i 2 W40 e
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F i A BN S A e A B
aE, HiRETImIAN:

(1) BAT N AN TR R i 5 1A P S B SRR AR SR i 1) S B B R E AR B0 R IR e A
BPE . ORI RAT N BRI 21 BARGEm s (2) RAT N CAM R B R iR
SH P AL T RERE AR BB L, AR CRAT NSOWYL P A 5 e ke 3 b= s — b
TREGEN: (D MEMARITANERAN TS RA GHEYE, RITACHFRHE 2018
5. 2019 BN T A (5 HL B 25K T 2017 4F % 2019 4E13& 2 o5 b BT R IR R &
PR,

4, XTFEHE

IR UEEEAREER: (D) REPAKITARS EECTRUMBBREZE. R
BRF WS-23 ZHEEENXRKIEEINAIER. (2) 2018 £, ZTAEREEIMNE DX
SEMEMNENEFERLLEE EANIER.

BEITA: (L) GEHXETESTREMNEXRBENNER, #H—TiRARUIEEZ
EERBERMTIAFESIRG], REREKITARGREBRIFS AEFAHBEETETRENE
HHAERSKE. (2) 2018 FAITAERNEEMETI N R ZANENERHYELLEZ LA
MER. 2BEFERITIAEIER.

BREA. BIRSITHITLFZPHEI.

EIp=H

B (1): FEEEXETESTRENRARESINER, #H—FiIRBRRNEELRERE
FEERMTAFESIES], REREITARGHEBRIEFTRESFHIABEIETRENRER
EEEKTE,

— MXREEF BB RKIEE SR E
AN, BAT N> B 77 b BRI RAAAE KRB BB 0L, Bk R

e 7= fh2R 5 2020 4EFE 2019 4EFF 2018 4ERF
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FFE 23 Ssvilk B3] EFIR
FTERIR 7 = 3 RIRERL 31.98% -9.82% 41.80% -24.52% 66.32%
KER MCP RIRT R} 40.79% -10.61% 51.40% 29.03% 22.37%
G R A AR 30.91% -20.41% 51.32%
WS-23 b Sl 33.69% -5.14% 38.83% 21.96% 16.87%

Mub e o= YRl B EV I ESON UM e N ES R L WS p

1. PR R 7 22 R S WIB R 25 1N 66.32%- 41.80%F1 31.98%, &3 0% K . 2019
SEZPE S BRI 2018 4E TR, 1R 2018 SEHI R AT NG5 AE LT AR B SR i R SR B 3
MR HAM M BUR, AT S AESEIL T B m BRI 2 K. 2020 4R 1% 5 BRI 348
2019 T FE 9.82%, FER A TREATEL 2019 4. 2020 FE iz TR B O A
53918 291.68 3 T/ AN 232.47 Ji B/,

2. RIR MCP % HIEF R4 5N 22.37%. 51.40%F1 40.79%, 2019 4EA1 2020 445
K. 2019 4R S BRI HuE b TF 29.03 ANET 4R A, R BN TRt 4k
N AN EGR AEN E  E BN, AR S, A, RAT AN
B EIKRIR MCP IR & 1 7= i BRI 2K 2020 4F1%7= 5 B A% T 10.61
ANE R, FERIZE SN TR

3. G IRIERR 2019 4EAN 2020 4F B Z 53509 51.32%A1 30.91%, e 2019 FEE
FlZkim, EERALTHCAETHINAR, RATAITUET IS, 28T B E B
B, AU B Z 7= W T HE R HEE LA € 540 th 2019 4R 1Y 69.79 J5 7o/ R FF 4 2020
MY 51.76 3o/, SEGZ N 2020 SEBHIHR R .

4, UEMRF WS-23 % HAEF 551N 16.87%. 38.83%F1 33.69%, FHH, 2018 FE
FIREAR, FEREBHRNZ P RETHAER IR 2018 F ARG RN, R TH
PRI R SEMN NS, RAT N s bR 8, SR T DL e (R 48 SR TS 2020 4R
R TR, EBRZ™ 0w R E A S AL SE L) 8, ZhRH 5 E
Yo, il Fak 7y A 8 B9 WS-23 77 il H 2019 4 5 H R BRI M 15% 52 T % 25%,
i 2020 RIS ORBIBI R T 2019 AEAAE RSP RBIBIER, B ARG NS BUR
B A E TR

gib, WEWIN, RAT MR EE T dh BRI AL R IR B AN I J5 8 32 20
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(L) 7= g AR A AFAE R IR BRI, 2 R) A= L i 1 32 22 S5 R 4
RIRA GO B IR kL o, SRR ORI A% 23 52 RS 77ty P S R ),
WL JE R RE S S i A AR B sh 35 P R, 3 BER S I 2 =] AR I 4 i BT sl
(B4, L& P W E bRk AR IFF. ISR, A, 258 S5m0~ ik
FEARBEAT U, M0 4% 5 A8 0 A HE SR P 205 RS RIAT . b S U
BRSNS ARSI — B0 AT ™ i B A 2 2 K IREN o

(2) PR ERK AR, ERBMRBILRIEE S HEE. RGN, AF2
B RIARZ B S TR AN R R, 7R i PR R R B R B i 3
KA T FE g BERIR R R AR A AT NI RS R R 5, BE T 50 3
77 b R A B A H AP K IE S S .

(3) 7777 J5 AR, & BRI BURIR B AR . SN, RITA
HP7 R REAN AL, HB A7 b AR P AE WSO P A R Z AN L AR st A 7 =ik
17, WO PG e 5o B 287 e 3, A 8620 77 i FRAL RAS B B, B BT

(4) FLLERF PR AT BN R R 2, 36 SR 57 s B A 3 BRI s I 16 1
EE AR R 2 7 3 ER T AR VA TR 2018 AR EME S TR IR SR 1 7 1) B3t L e 5 1 SRS, &
AR E AR AL R T DL e 4 s S5

= MREEFRBHRRERSNIEL R TR T T LAESR ]

GARATFE R, JE=AE, RAT NRATALAT Lo 7 o R G  H R  T
HISEEH BRI, BT

2019 4EBF 2018 4EFF 2017 4R

AH] FE & - -
FEHIR A5 FHI=E B FEFIZR
2L 40.87% 11.58% 29.29% 3.21% 26.09%
BHE A A R i 16.80% 8.41% 8.39% 9.21% -0.82%
X A SRR 10.50% 0.86% 9.64% 8.29% 1.36%
kI 37.99% -0.75% 38.74% 7.69% 31.05%
P 29.37% -9.04% 38.41% 7.08% 31.33%

VAR :

P 2& N i 28.38% -7.87% 36.25% 8.95% 27.30%
REARLE 40.69% 15.06% 25.63% 0.57% 25.06%
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VE: BHEB . Al Eel 2020 FEAERR UM ERAH G B, TRV LL 2020 4R R -

WSRO ek AR R AR fh B R AL S B U] IR Y, AR IR A
KR AHITER, AT AR I E T S BRI R RIE BB TSR & B AR T AR B
T

= RERRITARBRBREF RSP EE BB RERFERRAKT

KoK, RAT NBEWRFF = e 4 1006 28 72 BRI R R E R S K, BARHE i
L/

1. INSREAMN Fh A

RAT N AR AT AT S Aolk S Bk b mim A st 2 2 A A ke —, S 24N
K AT CRRINIT R IFIRARL . & AR ARG = K R 3L @ 160 7 i, R
TFEERBARN MR LY. ARK, AT R D3R THERRVE BT, AW
FH R BRUEARE T HIR LR, BE— DN sm A BV B, DL BOARILH , 371 f i =,
B 2 BIE R il AR DREE 5L 1R R E T b B A R YERF A R R KT SR A
HECF

2 JUBE AR 5 KE Ao

L ZHERRE, FAT NAEB RS ARTES 707 i A2 7= 208 UL iDL 384 R AT N RENS
Wi TR P AEE R E B RS N SR MRS T R, BRI AR T
BRI M g5 g 71, JERR T ERE R RSIFF, AR, SRR ABTSE & FE B EMT
b FET B 44 2 7] LA R B PR R AR TR B et ke it S5 DRV 2 b ATk BRI 44 28 =] S0
RERIZ PRI, NRAT NFFEEAE SRIET T 1 RIFERL . AR, RAT NI E A St
AR B 75K ReBIA BE AN 7 R r) Lk — DRt AE DU LA 7w A 1F A Rl L
25 1 SEDUE AN 5 TE 2 BB LA L B T O S AN SR T R fE

3 MERF LUK R AR AR E 107 il SRS

AE AN, AR RIRF R SR 1008, s HA A BN 4N
20,826.39 757G 25,299.42 5 G H126,948.39 15 76, A ) EE NI EL E 4 571 N47.75%.
51.64%7#149.71%, 7870 H PR BB RIREF RN 7= b 3 g . RIRE R = i B A T
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A RHEEEE AR 2 . L gl T AR A K DR b A A BRSO RS R R
RRAT NG AR B R FF LUK R R IR TR N A2, AR T I R IR E ™ b 48 &5 FUB AN T 1
(AR, B XEE R IR R SRR, JE 20 F 5 RIRE R A, R
E2RmBAGE. WMIME. EN AR MIER T, 2 PRI IR R i
FE =S5 R L

4. MH B2 BEFETFEE L it AL FS

B AT NEEIE . B = Bt R R B AN S, AT N B = Be A 2 15 T4
FEE RGN, B REMIRTHRAE A 2w B RN, A A 3t — 20 BRI i L Ar
JRAS, ANTTIESL ™ b AL R TT 22 77 il 38 4 77 AN 1 55 28 M1 g

jul

G T RRRAT N BB GRS 6 5 9044 2 B 7 i B R S R BT

[BIRR(2): 2018 FRITAERH LI HF X E ZRHREF RHR LR ZE EARIEE.

REFERITL2RER.
1. 2018 FRAT NAEPHE RAME X R 5 i BRI R R L 82 EF 3R
2017 £EA 2018 4F, KAT AN 5L 5y i AN 7 i KB A SR DL A T

2018 ¢ 2017 4¢
-Gk vl B -
FFE | =SVl
k] 44.98% 12.59% 32.39%
H O
AN 40.33% 5.38% 34.95%

(1) KAT ANXE R 5 w6 WA B AR [F b 235 T R A

2017 4. 2018 4F, KRAT NIFIRHN R i E = LRARE RN E, & AR
R B IR /N, — W R T 5 B USRI AR 0T B S R R AT ORI 5 B
e,

2018 4, RAT AN G r AT i B RRE 2017 EREK 1259 N E A, EFHIE
EEk, FEZR.

O 2 E NI R E BTSN R0, AR RIAE RIS iz & KL, 24
RS TR, 2SN R o T — BRI, AR T IS A LA T, B
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#HBGRAANEE S, S EOE LEK. BAER LT

(22018 £, 2~ FIN B 5 i A R B AR B R IREE IR R . BT R A =
KD WSS FARTRE A U T s, BRSO T

BT JITt
2018 & 2017 4
BPRE HEER
HEWA EH=ZR HEWA EAES
FARFERR H g 342.63 54.19% 219.25 37.32%
RARE KL P B R A == 2% 234.42 75.77% 49.65 60.39%
L 2 i 356.10 57.41% 20.58 56.20%

(2) RAT NN 5 i AV B A R 5] b 5 2 b A JE A
2018 4, AT N Z v AN T i ) B R 24 2017 AEBE K 5.38 N AL, EE AR

O 2 E N RME BTSN RN, A5 RIAE RIS i & KL, 24
AR BRIE IR, KAT N5 R 5 0 — BAERE T VT S AR 4 2 I (0 T S O ks 1 o2 40 B 0 Ak
SHEHENE LK. B LT

22018 £, AN A G M dh AR R PRI A LA R IR R YR
KD WSS FARTRE A U T s, BRSO T

Bfi: HIT
2018 4¢ 2017 4
-Gk vl BB - —
HEWAN EFI=E HEIRA EFER
FAREERR H 5 1,902.15 45.74% 802.43 42.45%
RIRTT R R BE IR A == 2% 1,630.28 68.01% 296.41 48.69%
L5 2 671.20 59.87% 3.14 68.85%

2. 5RATI B AR LR
BN AIHEL, AT NI At 2w U Ser Ak . BHE R 12040 7 15 Y
HMHBAIAR B 7 i N AME B R RSO, BARDT

FEPR HEERX 2018 4 2017 4¢

el E R

P 41.04% 39.55%
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AN 41.71% 35.85%
FHE AR

K] 34.12% 33.19%

B 2L i
AN 32.36% 26.42%
. A 14.00% 6.71%

B R
AN 15.59% 2.18%
K] 1.88% -36.07%

X B AR 2K R

AN 12.37% 11.01%

i b, AR BB 2018 fEXFAHS T A AN il B A AR A BRI i Bk
5RAT NIA R 5 i & BRI RS s —8, W ERKIEEAERES, FERRITANGH
bl 2 ] i) B7 5 v B 5 T LA 7= i 5 B P G S AR IR S AR A 2 R TR o,
Hell 7 R 255 e AN P i B AR K 5.86 N 4 A, BHER 3 B A 2 X 48
P AMEER R Fik 5.94 NE ISR BRI 245 T N AME BRI ) Bk 7.29 A
Iy RRT 13.41 N oy A O FARE SR BT B e N B B R R Rk 37.93 ME s, B
RO N

£ b, 2018 SE AT NAE N S AME RO B2 2 1 (0 B AR S [ L 2 BT, S RATIE
NEAFAEE KT o

[V ESERZER L]
Hk Tz aE L R h

(1) FREUR S I AAT NS 0 S B E T s O . A BF]. B
WIAEE , VTR AAT NI 55 N B B N DR, 0 2% 287 i B R 2R i) AR 3l JR R BEAT T 0+
(2) B 1 FATIE BT A7) AT 3R BORE, SREURAT ML 22 =] 7 i B B B ARG L (3)
IRIN20184F NAME R Zh A BN AR BRI, BFIZRAEEE, SRAT NBE A
TR, TIRNAME SR ST s P EARE O, X B AR AR S IR R AT 0 o

A, HiRTHmIAN:

(1) e A RAT NAOR I8 7 i B A A7 A KR 3l 1 Jd B 2 B 07 i B AL
IHSAFAERIRB N MRS . = RO R AL 7= dh A7 7 s AR AL LR R e ik 3

PFEAME R R IR TS AAT MR I E 7 i BRI AR RIE B B R & B & T
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MAFAEBAS B, RRAAT NBENS DRIF 7 b 38 5+ 71 IR 28 77 b BA R AERFAE B = 7K1
(2) 2018 T RAT NAE A LA o0 57 5 7 (1 B A R B[R] L 2 BT R S 8, K

%, HEATE A FAFAERKE S

5. XTAILLAH]

BRITALMEMTA AT EE AR (el FH%), EHBRIGAABIEXEERA
AR EBMAXAS, FH -SSR ERARRITAERNREEEEE SEITI A

LR RRBFEREESRER.

BREA. BIRSHINARMAHERL.

B % .

KAT N EHE Ak Ak (SZ.300886) FIAHE B4y (SZ.300856) M [EIATILATEL A H],
I EARIEAZ I KA 7 A T3 845 BB T 48 I 15 W 15 ANAH 5% [8] &2 R m] Bk s =] B3 A

KHNE

MBI, RAT NBAER S FAT L AT 2 F LU B R -

AF] IH 2020 4¢ 2019 4¢ 2018 4F
B 79.78% 81.36% 81.23%
HEF A H 4G 49.66% 43.91% 41.06%
ZRE 76.52% 76.75% 77.64%
G 43.81% 43.61% 40.62%
R HRE 25.63% 29.71% 23.75%
gia 16.88% 20.36% 17.59%
SR B A 36.25% 43.04% 42.76%
ZRE 27.06% 31.28% 33.04%
s HREE R 55.47% 56.41% 54.22%
g 54.17% 47.28% 53.37%
p— B AR P i3 37.92% 39.85%
LR 30.06% 38.58% 40.44%
SRR a AR 31.23% 29.89% 23.78%
gia 32.98% 30.76% 24.85%

2-51




AF i H 2020 4¢ 2019 4E 2018 4F
FIME e 39.61% 40.84% 41.16%
W& 33.01% 37.02% 32.01%

e O LREEEARYE B A w8 AT RAT BRI LT FR B B eE Wik s h . e, B
T FENER NG ZE R EENE R REENLS, HUChERMERNLS: &R
FENFRFAA T 50 LB INFNE S A EENFE TN BREERNLS; Akl 2
N EER G A B S BHEB A FENFA L G EANE S, ooy aERNLS . @A R A
2020 4 1 F 1 HAEPATHNEN, R IR 8 2 v iz e At 11 9 AR DN & R B 20 A TH BN
A, FEL 2020 FEEFHR FEL 2%, @A RE 2020 AR A B R A OB RHE IR

WEIN, BAT NERE BAFICR T RATIL BT A R P2, FREREE WSS
FFAEZF I FATIL BT A s, s 2 NI AR5, BRI
KT 3 T AR S5 s 2 By A AR i B S R R AR AR, AR 5
BRI G A REONIEIL; AR FOARRAE S &R B G AR &R
INFIEE, 77 i AR RAE T AR, RS A L B R AR R, R R R
SRS OB B T A R, B BORIE RIS kAR
FINEESE & A BRI %, HBRRE RAT NI BHERAR 277 1 & e B dh 5 kAT
AR, HBARET RN

W= IR AE , RAT NBAZHR G FATIL AT A 7] 22 53 70 M T -

1. RERBA R G EYE

FATNE AT tE A w], A EZNERRE R fh A= 208, IRRIER HIRIRE R b
B FAR BRI ZAK, TEIEXT B i B R AR B L .

B AR B AR AR S & HEVE A

PO RS A R L2 B T I R4 R RS EORFIER P e BEAET
B ATEREESE . RSOV R AN i EEAE R . LS WARE . SRR
SERHORR . Ml AR B SRR A T AR R A AR BB A R
BEP= i R AR A W AR R . RN AR B B R AT N A A REE
ARFEI AR, ML eRIOl . BTG, Sl AR ARHE it 387 i B AR Ay L
BHEHE, BT

2019 4ERF 2018 4EpF

i H 2020 £
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SR 36.25% 43.04% 42.76%

B R 55.47% 56.41% 54.22%

iy Hell A R 37.92% 39.85%
BRI L1 31.23% 29.89% 23.78%
Bl 40.98% 41.82% 40.15%

RATN 35.01% 38.63% 31.36%

EXIES LA -0.84% 1.67% 4.29%
225 RATN 3.62% 7.27% 4.89%

T ONET S HIBHZKF LT, AT A 2020 4R BHIZR CHIBR IR T & [FE L oA I 4%
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	1、关于收入变动及核查情况
	问题（1）：结合凉味剂产品的主要销售客户情况、下游行业集中度情况、玛氏箭牌更换供应商的难易程度、发行人客户开拓进展和同行业竞争对手情况等，补充披露发行人凉味剂WS-23或其他主营产品的市场竞争地位、发行人相关产品销售是否对玛氏箭牌存在依赖，如是，请在招股说明书中对相关风险进行充分提示并披露发行人的应对措施及其有效性。
	问题（2）：结合女贞醛、新铃兰醛主要应用领域，相关产品市场空间和需求情况、相关产品的市场竞争情况等，补充披露发行人女贞醛、新铃兰醛产品销售是否对国际香料香精IFF存在依赖及发行人的应对措施，相关产品的定价方式、发行人是否具有议价能力，并结合上述情况说明相关产品销售毛利率变动原因。
	问题（3）：结合格蓬酯、9-癸烯醇等香料产品的应用领域相关情况，说明2020年1-6月发行人合成香料产品需求旺盛且平均价格上涨的合理性，与同行业可比公司类似产品的价格变化情况是否存在显著差异。
	问题（4）：补充披露子公司美国亚香收入确认方法、“寄售制”模式收入确认方法。
	问题（5）：相关客户函证回函率较低的原因及合理性，对回函率较低的相关客户所采取的替代核查程序、核查比例，实地走访客户的具体方式及获取的核查证据情况，对主要销售客户所采取的具体核查方式、核查比例、核查证据等能否支撑核查结论。
	问题（6）：出口收入中“单证不齐”的原因，以及对“单证不齐”的出口收入所采取的核查程序和核查结论。

	2、关于主要客户ABT
	问题（1）：补充披露ABT的详细情况，包括但不限于股权结构、注册时间、主营业务情况、生产经营规模、行业地位、下游终端客户情况、与发行人合作历史等。
	问题（2）：结合ABT向发行人采购产品的具体类型、相关类型产品的终端销售和库存情况、相关产品市场需求状况等，补充披露ABT在2019年末持有发行人产品库存较大的情况下，仍在2020年上半年向发行人采购7,986.10万元产品的合理性、所采购产品的数量和该产品库存数量是否具有匹配性。
	问题（3）：结合发行人对ABT销售内容、产品保质期情况、ABT业务规模，说明ABT采购发行人产品相关库存数量较高的原因、其采购规模及库存规模与ABT业务规模的匹配关系、该客户库存规模的合理性以及是否符合行业惯例和该公司生产经营状况、该客户销售回款情况等，并结合上述情况分析披露是否存在发行人向该客户压货或该客户囤货的情形。
	问题（4）：补充披露报告期内发行人部分向ABT销售的产品毛利率高于向其他客户销售同类产品毛利率的原因及合理性，并结合报告期内发行人向ABT销售产品的具体类型、销售占比、产品毛利率情况等，分析并披露报告期内发行人向ABT销售毛利率逐年上升的原因及合理性、与其他贸易商客户销售毛利率变动趋势存在差异的原因。
	问题（5）：补充披露报告期内发行人对ABT销售金额及占比逐年显著上升的原因及合理性，发行人相关业务开展对ABT是否存在依赖以及发行人的应对措施。
	问题（6）：结合贸易商客户销售方式、贸易商终端客户与发行人终端客户重合情况、贸易商采购和再次销售价格比较情况等，补充披露发行人贸易商客户（如ABT）毛利率与终端客户销售毛利率变动趋势存在差异的原因、发行人向ABT销售毛利率逐年增长而向相关终端客户销售毛利率出现波动的原因，2018年外销终端客户毛利率下降而贸易商客户毛利率上升、2020年1-6月外销贸易商客户毛利率降幅显著小于终端客户的原因及合理性、相关变动趋势是否符合行业惯例和商业逻辑。
	问题（7）：补充披露发行人、实际控制人及其关联方、董监高与ABT及其实际控制人、关联方、董监高等是否存在关联关系或其他基于实质重于形式原则所确认的利益关系。

	3、关于营业成本
	问题（1）：结合相关产品工艺流程、产品单耗影响因素等，补充披露报告期内上述产品及其他主营产品实际单耗变动较大的原因及合理性、相关单耗变动对发行人成本和毛利率的具体影响。
	问题（2）：补充披露报告期内单位产品能耗的变动情况，说明发行人收购江西亚香后能耗显著上升但产量进一步下降的合理性。
	问题（3）：结合报告期内工人人数变动、工人工资政策调整、工人平均工资的变化，说明直接人工变动的原因及合理性；并结合收购江西亚香前后委托加工和自产工序的变化、工人人数的变动、合并江西亚香对发行人成本结构的影响等，分析披露2018年、2019年直接人工成本占比显著低于2017年及2019年制造费用占比上升的原因及合理性。

	4、关于毛利率
	问题（1）：结合相关主营产品毛利率大幅波动的原因，进一步说明类似情形是否香精香料行业特征或惯例，未来发行人是否能够保持产品竞争力并将主营产品毛利率维持在较高水平。
	问题（2）：2018年发行人在内销及外销中对贸易商的毛利率均同比显著上升的原因、是否符合同行业公司情况。

	5、关于可比公司
	6、关于环保要求
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