KIS B R A F]
xF
I RIER TIEER RN BIRAF]
BRAFEZITREHERR EH
Z
EHRES

REHE (ERHERE)
K 3o TR SR A AT FRAT]

GREAT WALL SECURITIES CO.,LTD.

/

CRYTRBXEREESTHE 2026 S85B AEFIERE 10-19 B)



W L 3% F
é km,ﬁ RS

A A

KIEZ A A IR AR (BN RAR “RIRIES " B0 “ARERIFHG 7D 252
MR TR R A A IR A" (BURIAR “RIBE” o “awm” B “RAT
N7 HIZ=FE, AR E IR AT RAT IR I FAE AL BT R HLA o

AORAENUE B di € IR IAARR N AR (R NRILATE 2 7LD (BUR TR
PR CNTREYD (PR NS ENETFE) (BURNRIAR “CGIEFRE) ") SRRtk
TR [EHIE S W B A B R S 2 (AR f iR “ A EIENE 23 7D IRYINESR 22 55 B (“ O
AP B RIE, RSSTAE, B 5T, PR IRARIA R ol 55 WA AT
A ARG I B BT ORI, JFORIERTH BOCF L SE . #EWR . e

CR B trReE Bt i B, MRHERA S GHBRUEEE) RS
3O

3-1-3-1



B At R
B %

BT RATATEZIEI oo 3
Ty FEARIB T s 3
B = OO 3
R 5 07 N & o OSSO 4
1L 2 2= S 1) ) 1= OO 5
T BRI oo 6

B RAITATRIREBITIEDL oo 16

FE=T ARIERFKRT EHHREREAN TR PR EABA ... 17
o BAR A IRHELL HIETEARE e 17
T TH PPN B DI LU oo 17

BT REIMERITAZERRIFERR o, 18

BHT RENIETEEIR oo 19
R < 113D 7 N ST K 7 <0 R 2 OO 19
T ARIENURRS AR IR LT ORAE BB TR ..o 19

BAT  REIARREAT ETRHERES L 21

BT ARERRAT EWNBATHRRERER s 22
KRB ATAITREE ISR oo 22
T ARRBATHITRBIBE R R EARL oo 22

FIN\T REIMRTRITAREBRE (RYRESRIE S Fra kiR = By

BRI BT RAERIBIRBEET ..ot 23
— FFE R 2T OB RAT 25 e 23
T FFERATIEREASEAMET 3,000 T3 TG oo 25
= FFEATERAT B IE B A R B B0 25% LA Fo 25
DU\ 025 FEARTF A BT A TE FIARVEE oo 25
Fv FFEIRYIRESAE 5 BT SR A A BT e 26

BAH WMETNESR LN EREES TEREEZHE o, 27

3-1-3-2



W L 3% F
é {‘3’“15‘ RS

B—T RITAERBER

— EXRER

AT LB FR: 7T R A e TR A BR A ]

NI Super-Dragon Engineering Plastics Co., Ltd

VEM Hichk 7N T A SR R T R

Tk 7PN T AR S e R IR Tl IX R

EEREA: Y5 15

JBcAr o B BESL I 1) - 2016 43 H 8 H (HI& LT 1998 45 1 H 21 H)D

T A AR i 3,582.7848 Ji ot

oG —1E ARG 91440184231297884C
FORBEH s H SR G SERbRDekfIE teik i o (&

B B LR MR IREZEHA LG A SRR
s WRLERE BRHE AR . (RIESIEHERM T, &
FHORHR I I J5 J7 AT T R 2 8GN )

3] Pk http://www.gzselon.com/

BRAETA: 020-8788 6338

—. 5%

N — R A NE SRR A M B R SRR A,
di B PR 2R S RS SRR R TR BB R A 0 A e
s FEIZ M TR B RETI., G, By S8, FERR
BFERRER TRHAR BHEERR B2 RRRE FHRE . HEREORSE
xnAa Ak

N EBSLLK, EENS M FEP R KA RN, AT ET &S T
MRS . AR BT IR, g 8. RSE2TAN%R R
VEMZRG IR RTT 2, REF A EWER . BRBIHI R RiE %, £ ZFEAMMHRN,
NE BEEY T BRI R, BUS T E BRI R, #6 E A LR 2 EHbx
HRIFL 50 Wi, 2 MEE ARG E . TR, i EAR . E A
FMRIESE I, F2UORER . & TTRIE ME R 173 AR bRHE
Hl%E, 2008 L, AFESLZFPONEN “EEHORANL” o 2012 F, A FEH
IWEN “TRKE AR A7, 2014 4, AFBIETOTBRREPAEN

3-1-3-3




W L 3% F
é {“’W’g‘ RS

“IE RS SO I GIT AR L) B SRR R s 2015 4E, AR TR
BERGANEAR L, 2007 4, AFEINER T M LS Tk, 2018
Ty AEER O T R SER S EN “ERK (CNAS) IESER =", 2019 4F,
NABNEN T R B RN 7 AR FETE 3 FIRIF R A 2RI K (1 F R 5
71, AR CEES [ EONAETN M, i PP. ABS. PC. PC/ABS. PBT.
PET. HIPS. PPO. PPS Z&KmE > 7KL, OIETH. SHL. FiFE. A,
U B, RmHREZFIIRE 2SR T &I 2],

2020 SEAT], BRI ARG RO FAE A BRVE Bl N AT, A m AR AR R L 2
H, MRIEE K TAER R, SIS, B IREEB e Bt Kok 5 0L,
KIT L A BRI F A~ 280, I & 1 A BRI EETE PP (AR
WORL) | B ARATE R PEL LM PE 55877 i, JFRME TR, T 2020
T F RO E T, T REEAR OSSP B JER R 2R AN . 2020 4,
N R B IEBURL ™ b 5,483.99 . [N, ARIBRRAE B SRS, 25
TR (PP ML AR o “ OB AEPP)EIL AR “Bii R
MR M (PE) &R FHPEL” 25 2 T [ S AR E AT R bR v i € TAE. 2020
F2H, RATIRAE AR RN AP B2 5 Rl R B A B A ok G i)
YH; 2020 4F 11 H, AP E G MR 212 T “PURet” RERS .

= L ER K & 7K

IR RN 2, N, AROE R T  R E EE R, HAT I R AR
s BORERIATIRF . JCHRITEER, Zi. 1% R T AU —
ARE . I . N TR BEANE R BEIRBOR REm, PR et E HlAL A
aIE AR S, R, 3D 4THY. 5G BEFFHARIGE, HFE—PFE 7K
VSRR S P 3755 o T L A0 )52 20 R o A i 2 e P 2 1 £l K FE LI
ORI, 0 s i A ISR AT A BE D3R 1 S 2K . 2 IA
e P e b A B eSS 5 BAR B BE T3 B T R e RO R JEE i o 1 et 2R A
FRAEML A% L T AT

NEE RN, BB BLR — BB E T o R, iR e H
LR AVH S BEHEAT L ATITEOR, BIR BiVE SR T ER 577 it &, A

3-1-3-4



W L 3% F
é {“’W’ﬁ‘ RS

WA HETE AL 25 7 i SR AH™ dl, DREFBGRI B LR /1, R A ml R 57
ALY R i R A w3 LU AR 7 N R 0] P R e I

R BT, A5 S ST ek F 5 . Ll R, elHme
7158 NS5 E BT BN, #Z00T RN 3UH % 2 5 1 BRI 7T LB AT T
R A H) RIN 25, [RIN 2 5] & [ TS 1 0 T PRI R e f— R A Fll
SR, FRRJERNTT AR E LREER O B A EOR L L5 BT
B E B AR CErdrkb 7k B i seie = . KT imt A 1]
BART 2 S AMBERITE A I, A FHAEBOR QIR S _EIS 7B R RCR , A
FEEWR, A7 CHAG T 48 TUHE AR MILA]L 1 SRR LRI 1 3t 4
RWER], b FIEAT 22 TR W LA AR T s I B

PR ERRAT T RE SRR AR, AR S BEROR AL AR R .
NE) CERETT O SR BEMASE . RS et DORETEIMESE 2 Rl
VESOR K= WL T 9wl VR ERE ™ il O SR A2 P S (I 78 70 I BOR SR o FE A
O BRIINHL, ~FJe)a 2 UOKIBE . B9 TR H RSt 2w
CHARIG I EOREE- R R E MR o IR R IR E SR 2 T
BONE N ZRE R BOR s A7) “BLARMC PET 2R 134 R A B G 5
SRR L DR AR AN & e A B A R AE ) PPS R AR SR
PR RS T AR R AR A VR T )T M T 1
 TRA SRR RS A AN T EoR Al

B m =
)

X
20
d\

>

=
<

gi Lk, AR EANT IR BRI 58 KR B K 3R BOR AL e
A& I BOR %, BaaBoRn) B EEUHEe /1, REE 7 AR HoR 577 At 17
W AeRE AL, TR T~ ARG S S .

M. EZZEMNSZHIELIERR

MRIE I 2 T 55 P B Co o) 2 w1y 30 A 1 32 200 55 2

PSALE =t

| 2020 4ER 2019 4ER 2018 4EXK
BERE (70 106,969.80 86,684.68 80,234.11
HJg& T REA R ER G (J370) 39,201.22 32,748.78 29,022.90

3-1-3-5




EEEEEEEEEEEEEEEEEEEE b RS
B AURRE (G 63.35% 62.22% 63.83%
i 2020 4EFE 2019 4EEF 2018 4R
BN o) 110,816.20 99,905.45 86,828.78
HRE o) 7,697.58 4,752.61 2,784.15
HJE T REA R A FH R RNE 70 7,697.58 4,752.61 2,784.15
ggiiig%ii?ﬁ%ﬂﬁa% 7,493.72 4,244.80 2,384.95
FEARRRUE (JO) 2.15 1.33 0.80
MiRERE U R (T0) 2.15 1.33 0.80
IR 1 4 53 7 AL 7 2 21.27% 15.39% 10.25%
LSRRI EF (i) -13,205.65 -16,914.05 -19,402.26
WA b B MU L A5 3.27% 3.05% 3.01%

. FEXE

(=) BARKBIFRBE

1. D BOREC TS M 2 i XS

BORECTT B i) 8 75 R U E SR AZ o s AN [R) 25 77 DR 7 i 22 S xS 2k

PEREFIESRANR], B4R AN WO A s 0 e 1k B ek BC 5 7 el P 2R A AR T %
OFEF R AR KPR —BEEMSARN R, BEREIR, AFME
48 THE N KB H], 1 s BT R B A e 1 ISR LA . BT R LR A
TR, R HIEIES EANES T A EANE RS, B RIBRN FE R E
B LT B A IR 2SS NS 2 RIAE P ST T BRI 3
RS2 BIEI g5, BE 0 2w 28 1E AR

2+ BORTF i e i KU

P2 AR TR RIE AR SR R I SR, ARG KA FHR . #F
BV AT T — BRIV EA TS IR, 877 5 R H RS Ty FAE
LB E EERAL IR EER . JRUR. HEER]L KA.
NGRS K LR R 7 AT RIS, A FKSERZ QR ARTT
J AR BT AR FIRON 43591 79,977.80 J3 G~ 90,795.55 3 G 1 103,289.91 5
TG, BRI KRGES . BEFMRSUR SRR, TR B LER

3-1-3-6



W L 3% F
é {“’W’g‘ RS

WAL AW SR AR, 5 ARRAT ML Y Y IR T BOR BT A R 128 7]
WER R BE S ER_EAT VR e HHEE 3, BOTCIERARAE N i L FH PR R JR A 25 7 1) 7 5K
B PR, TP PERE, MK S E A R I R ERIEHSARAFAE, ik
A2 IR SRARA, AFE T R AR ARG, TSN 2 = I RF L2 5 HE T

3. FZLBRN LR A RS

MF5NA R — AR IIFAT L, SeREMIBARAE A et R AL A% O
SeF ST, 5 A R EARN T BB A R AZ D EOR N T AR E 2 A R RFFHOR
P Freseg A EERE. AF - BEMAF ML STE, ha2H
B ERAR, B " —SCmA TR A BT, SR ORIIE 12 7] )
WA (B3, BlE SO E SR T W A BRI e 5 [RAT S 4 Il =i 2K A4 15
FE— R EAFAESR T, VAT A K & 2R BT AN, 1T
T 5 /R A2 5 oRg SN 584 . NI BHIRAS O3 1, PTRE AR 22 =] T I
PO BN RFUR BRI R] BEXS 2 7] IEFEAHERE B0 BRI R I H 3E AR 52
i, [N AT e S A AR D BOR RIS, A4 2 7] 228 3 AN R

(Z) gEXK
1. BEWATFAAR AL

X L AR AR AR AT NS 27 S AN TR 30 LA AT PR
7 I AL R RS, DU SR ST B AR AT it o AR N
Kol Z, SCHAEZ B UK, DRSOV E B O, IR, SR
S+ N AR AR AT AR PR N A VE T (5G @I, LT HVRS
BT 5 MK, iin s R ER IR B IEMA TS M. 2R
Gy BB AR LR [ SO A ISR IO S5 00, S 2808 7 T AEAT ML B R ATl
SR RE AR B BE ™ EE R, )T B S A S L 3 B O 2 D i e K U
Ay S AFREE ST EARER . FREIL P, 523 E N ANE A
RIS, R DAL ] A AT AR R I T 3, B BT
WA T R AR ) 4 HL 2 A AT M S R, BRI, 7598 7T e R AR XS
SIS RHRA R SR, RN 2 RV S AR o

3-1-3-7



W L 3% F
é {‘AW’%‘ RS

2+ AT ML ZE SRR PR XS

H Al B v SR A = ol B AR, 7 SE AN, 53R H AR R IE X
L, BEARECRBE IR —E W ZEE . FEE AT 2RRERN, BEA S
R E TR ERT R, Pleatbiiizir. UL sIREcE oy BB, nesee
AR LA R ANA, IR E A FHREEIAEBOR . dh. B NS5 I
o A A BRI AT AL - A 67

JRE Ry 5 58 D bl 5 v 22 WL R IR, 1 T Abolb 1325l i S A e
MR RLX AT B PR H L XU, (ELE SRR R N 7R H B 17 IR 22 AT IR fre R 2R il DL
LS, CaemBER Ag e CBREATS, BE-WEST
HERE, XA H AL AR 2B R, AT MR AT RE R B . BOR. B4k
NETIRFEF A Wil AR KA, UL 2017 & 2019 SEetE R i~ &
AT, S RPEH AR Y 8%, EAR:. EE M. BB G T SA
FIEEL 1%, TR AR AR sURBE T I 5 R4 0.5% 4. STHEKRE, AH]
137 47 0.61%, SE&AFHL. BRI X PAAEEZH. FN, FE%E
T I SR R O RS L R BERNIRE U AE ER A AR T, WS
OB BN, R A R RRAREHERAIC IR MBS, AW
Y, RETBRACT, DRI, ARG S F TS S R

3. BRI R B 1 XU

A 77 R I 3 B ER R SN AR A A O R 25 R AR A AT A
i A IS SR RN LB T I T 15 et A ] S B SRR A% ARG A
S, B T IR AR AL, A BRI RARER G477 4E — 52 [ B 5
FHREBAS 5 20 ) A 72 B R B LA 900% DAL, JERTRER I 46 % 2 7] 1 B A1 i
HEKKREW. § T8 528 RANBENMEX, LERHHANEEHG
tFAE—RGHEW, R Z SR04 AR EL RN RS 6 EL
THALEEZR, LBERMHANAELEHEFTALRRMEFETHE,, B, R
AN RS ITNE QAR A —R £, 2017 FTFTFFF4, PP F
SRR T M B IES), HiFE LR, Brh, 2018 Foa sor#
Ak Seh AV F G 15.24%, K 2017 FRAKT L2 AFLE. Ak, FAdE

3-1-3-8



W L 3% F
é {‘3’“15‘ RS

B RAFIA RN H T, Fosd] RH RO RN LR E B3 T
AT A LR AR T ZAIIRERARA LR RS, XREANKTHIEF R
BIFARER, NN HEE, REEREXRANYm, £E2FHBAL
KW@ TR,

4 I NS FUIRE 9 AU

SN, AREE (2017) JINTABNFZHUEE 09217849 5 %) B 1 MALIX
Lt FEE AR SESIEN &R TA LS, EmA It 11,564.80
K. ZEE RN BT RN 1 TR, AN BT RAT AR R B A
Y2 u=07/15 1o

2020 43 H 27 H, MMEIXZESLENRBURFH R GeT M TR e TR
B PR 2 w285 3 BT A P (R G ), A AR 2017 4F 1 H 1 Hilg
A, AEAERIE A R MG 2 BRI B Ry TR VR ECH
AR P ST A 1T 52 B AL 0 (5 T s b I s T se st S 40, H A
RIINERERPRIT RIS, HUHERK 5 BN, AL TUIRT. HE R KE
IR S R ARAY, IR B R SR A AE 75 ZEHRIE XU

5. DX s A XU

NP EEENE]RIIX, MEHA, RIT KA R SRS
Lt 53JilR 53.12%. 53.94%7F1 47.60%, #4485 X3k LA H . | AR M X SRR E 5 H
VRSNG4 = R 2 —, (HARIEZXIERE A%, BONMEL A
FETEFIZ X3 AN P A, (R SR AR X 7 7 e P Rk 7 it 7 R R B
BN FTE] R T 0 AN B, B A A A EE S AR

6. EER LR K

W N, AFET R P ON S E DO B 5 i 32.13%
33.43%F1 33.99%, FENFEMEM. HEER FFNURERMER R, AF
S51ZER PR T RIFETERR, SIS REE K, EERRAF AR
FEERARAL = S A IR 25 1R 5 8 DA R 2SS R P I oK, B R P AR R s R A
KIEBE, WA RIAEIE TR F IR I Lh A FI 478 1 KA RIS (AU

3-1-3-9



W L 3% F
é {‘3’“15‘ RS

7 T I SRS AU

N AL LR — B3 TR A A &L Ss, 7 ah R E N
THRAEA WED. BTlE. By AT B SRy — R
B Tk s R AR, R SR N s AR . IR, A
K IR NI AT ML PO R AR N 2l 1 24 L 55 B R BAnSRT
WeAT b S2 B WA BT 2 1 57 5 IR TE RPN 551 2 D 3 e i B 32 1k
R g b FR 23w FITAEAT ML S IO 75K R ] A28 R I AN R

8. FEBORRIL SN BRI 98 1 AR

2020 Y, Hiow il 9 B AR R IR A ERVE B N IRAT, A F AR AR B [ 5K
A, M E K TAENTR, SO B RS m s S o,
RITA T A &A= 4, TETFR T 0B PP RS S — KAk
EIIETE PP (IAFR “IamERl ™, JFT 2020 £ —FER AR LT, 270
KB GIERHAE F=FIHE R . 2 F e e 1E IR SRR, ] itk PP &%
77 R ERL TR SR B R N, Hrf 2020 SEEEBURLRE DG TS BLIN 8,762.85 T T,
EH LT 45.94%. M dFsh 2020 B0k 4k 4 K FUMANFe g F) 8 251 4
103, 289. 91 F 7t 7, 697. 58 F 70, % 2019 F3K 13. T6%F= 61. 97%; & RIhLE
PRAT LS Rea, M 2020 FBCK A L SN F A B ) 94, 527. 06 T L
F25,206.34 T 7L, HKREZAH 4. 11%F= 9. 55%.

B E ISR RS, ABTRI T I TR, A 2020 SF=FF 44,
8] B AE & 7E SN Ao £ A F B DT A R RS BE S B el 2 1 15 23— 2D 4%
Hil, A FEE ORI S SN A R T R RS, 2 A AR — PR
Y, fEXH. RESIRTI T HE R, WEBURAH IS & RN Mt 2
H] [P EARIRE 1 7= AR R

9. KM

B ARIEAR—HENEFRMBHGHL, £, T2 AHEK
MB R A A IERA. ARSI EEH ARG THAEER. &

HEFNEE, NAEBRKRE. ZPFRR. FRRE. it R FLRE
LFFOAARBORYE, LERAREREEHARG LGS L2 —, ik

3-1-3-10



A %
B kAiE4 IR n

FALE. AFILFRBIRETRENRAES TR, CEXHKEA. ER
£B. ARKH. #2AREA. K&RHA. 2FE, BRETH, AT
BHRNFNHEUNABAKFRFRSG.

BEHA, LETFYELFOFEERATACLERAE T bxtsok B4
FHIERE R, 2018 5 £ 2020 5, 23] BO R4S B AL F A 79,977. 80 % 7.
90,795.55 % /A= 103,289.91 F L, HFEHA A 2,784.15 F . 4,752. 61
F A 1,697.58 Fa, 2019 HF= 2020 H4 )5 55 LEHEEK 70, 70%F
61.97%, £, 2020 $L2F LGRRA LS ras X, FHRETHLS,
28] BOE R b Sl NF i AT -5 b 94, 527. 06 5 e 5, 206. 34 T, HA]
BHREA 9.55%. MARRREFIES, K220 FEZFERFHTHE
KRR, Bk 5450 8] 458 AF B A6 TR KB T 4.

ERFN, AREZHEHE LK ERS, FhFEHUAN, BRIE 2019
FRMBHFENE, NE TG LR FA 0.61%, BARMREEELAE. LM
FESFHAE—REE, ERENG) RERKFLEN. REZBHRAKE,
H—FFE AR EHGTIGFES, NTRFBRAGNEENT
M, 458 BAAF B REEREREHRK, M RKERZE T,

(=) AR

BEE NI HR R, GE RSN R, T HUMAIA S A e, &
SEHUONH R E R IA R, R E N EIERIA R, SIEMEFREAR AL
ENAFVE B NAHRHG BN 2 7 THI W 1) 22 o) @t o 5 A W) AR D RAT HHAE B
AR BT, BEESAE TS BN SEET SRR I E K 2 T H kG s, AR
5= SR E RO B — 05k, WEE ., WS RS E T A, HE
SR, H5A wlE PR ZAME LLIE N A W) K I 5 22, BZHZAGE ) | 87 BRI 52 #fE DAL
P A SRV 55 S Bt P AR HASE, A4 DL S A Rl 4k s i, A R ETIG 2278
5T AR o

() 455 XUk
1. B BOR A AT S BOR A A 1 XU

3-1-3-11



W L 3% F
é {“’W’g‘ RS

2017 5 12 H, A aHUS4i5 N GR201744005997 [ m B AR ES, A
MM =4, T 2020 4 12 HBLmHBEARMCWESH, MRS H
GR202044010516, HHiIEA THuE R F . M EZKA XM E, AFlEHE#H
BEARAM Z A RO P 252 B B AR A% 15% 400 SRR -0k FT AL«

ARSI, AR EHT R AR B &% )y 378.05 5Tt
386.89 JJ G 706.65 J G, i AELEA LU 430 12.07%. 7.24%F1 8.13%.
NAPRIE CRFTHRARANAE) B RO AT, AR G S EAE R E
WL CRRfTERMIIES)Y MEH . a Aredid &5, WA A JmifAEE
AR 15% I B ZR AN MV T AR BRI BB, A =] R4 R A E 5
M

2 ST IR A K (14 Az

ot ISR, 2w YRR T 4487071 9 24,585.20 J3 76 26,025.44 73
JuA 31,762.15 J3 G, o~ NUSOK K EESE BN BB TTAR RO b, 35 A ]
PP ELE 2> A 30.64%. 30.02%F11 29.69%. Ak, B AN B AR ik — 5 1
Ko, AR NIRRT REARSE Pt IUTE A R SOWER 1 2R (S R s, N
SCTUR A i [ R V00 (R4 R S35 R, — R DA P LK SRR A0 o EL 43 0
98.90%. 98.29%A1 98.86%, {HUNF AR A= 227 B N XA 1% 190 A8 22 5
5ARIGVER R R AEA, 24 7R BE I G PR SO 3R AR T H IR K L SRIK
FRIRUR: 3317 2% A B = A AR 2

3+ AE BT XU

O3 A EEER ) DA P A R, IR IR e A AN, FERAR
Y2 AT BB AR PRI 2 HE A BRI R I R AR T b s R R AR AR A
] (A7 D U BE A P B UL K34, SRS IR, A RIAE S T 18 4
BN 13,724.21 JiJt. 13,321.06 Jist /% 19,649.53 Jit, i A A ELAT] 55
S 17.11%. 15.37%F/1 18.37%.

O3 ) 2 A B A X AT B E A R, AR AR B SRR M i 4 ) 1
T, F T BRI AE BCREAT BRAN MUK, AR A7 B 10 T AL B85 K T A7 A v A1
THRAF BT AN HE 2 o AH AR SRAT 7 i 5T & 22 B8 A W45 DR 3 AN Rt a2 25 1 1T B 7R oK

3-1-3-12



W L 3% F
é {“’W’g‘ RS

TR IR S, BUE ARR G REAN 2 257 i A5 A 22 R8T A K N B, 7T RE- S 20047
B AT AR BLAHEAR T OB, R 7 BT SR e 2, TS 2 =) A KT

4. BRI R XS

R IS, A A B S BRI 709 14.25%. 15.82%41 16.23%, 1T
Nl v N AN w3 S K ) N N U T O E SN NS RV 54
ARHBMFFEANHGE T« N JT RIS ASE 2 AR 2 #A AT e T 80A 7 456 B
BTV H I — MR LBl , AT AT Re s 2 m] BRI &R KSF o Gt PR 3R
KA RARIEm, W2 7] R ACPAEAE T B RS, dhm A = A e T

B
5. H I8 BT A e XU

2018 & 2020 F, AFAE TSRS E S 7 )9-19,402.26 T3
JG. -16,914.05 JjIGHI1-13,205.65 JiTG. AFGE M SR EIFHEM, —HH
RO ARG WAL S PR R e, TR B B Rl ARG AR BE R F S F A, 8
SC S AR R0 S IR R B o A BN RSB K TR AR 1 s 3 — 5T, AR 5 3%
K AR A, X TE S — AT AR S AR AT AR Sy S AT R M AR S SR A
BT ANZIERIN, T NBRIEEN ARSI o I ot SRl & T 75 4 %
FRIMBEAR B ERAT, BEE AR LEMBIY K, A FXE S5 40 FR R WL
FREEAR T, SRR R A I TOVEE— PR BT 455 ), UE & E TR AN ILAE IR 2158,
WA TR SR B4 TR, AT BEXT 28 F] ARt — 25 K SR i ORI e, B
PR A KU .

6 SRR U A S IS, % P X AR 52 8 R ) DX

WG, AR FEE A FER RIS E 72, T iR e P
G, A F R AR BAN SR, I AR RS R =, AR
S T A T = AR A S R)JEL 2 43 A 701.30 5 UG 505.62 5 st AN 529.01 J3 T,
o 24 3R R BB 43 0l 22.38% . 9.46%F11 6.09%, i #5 /A F] 4 E ML A4
KAFFELZE R IG5, ZE4 WS BRI 2, 2 P GE# SR S 00 1) 52 i 28 4 PRI o
WRARR AT B4k, PTG SR S AR A O, A DRI IS, 9 AR A

4
WU FEM A 3t — 2D e T

3-1-3-13



W L 3% F
é {“’W’ﬁ‘ RS

(R) RITERBMB

RAT NA IR B R T RAT ISR FFAE BINMEAR L 17 3L T RAT (3T i K
NN 1,195.22 T3l o AR TFRAT I B H NG 23 7] i 52 6 B X 28 W) 24 i
W FRDE s RAKAK AT FAEF K FIWT, 35 A PHE IR SRAG B (LA, T
R BEAFAEA UCRAT N AN & M3 B AT SRIGC AU o

i,

R E AU HE X

ARRFEF IR G gl 27 7870 A AL, BUH B BRIk
RRAMT A (HZ A AT T AT IR . SRR EES . AR
RIS R M, IR R R R E R, ARG SRGTIH 1 it
RIRE TS LI TE B T H AR S Jt o R A0 St AR R A I A7 AR — B AT E M. R R
KN AT ML T 3 75 SR BAT MR R AR FOR AN, g 250 30 H S F40 (e 3
PEAMITENT o BEAh, 5 ST H S PR el R AR T 00, 0 2 =R i s P
BT IH AN B 7 AR 19 0 3 B A T A XU

(77) &

(£) BERAFFRITIRE M EENHA R 3R A9 XU

W ARUCRATIG 2~ A5 K RIE RGN, AR S B e I H T
SV IR R 3 BUF R TCVE TR B R, TR 22 =) A7 46 30 P IR 57
BRI 51 A A B W ot 3 R BRI RS o WEA, ARRAT5E MU, 2~ F ] At
B KM@ N, BRI ST H PR 9 28wl ok R ariiead, (HIFASBERRER 2
F ARG ANGE A K IR DL, F 9T 22 =] )4 AR 2 5 RV [l 40 8 Ao o i
TR RS o

OV FHEERREMAREFESHNEEXNR

2020 AT, B AR RE A 2 1 A 4 BRIVl A B SR A, B HLBUT AR 4k
G I REIAT TR TREIE R L RIS NS B2 i, X547 8k
R T AN FIREEE IR . BEAE B E B, B E N RN B 1S O
BRI RAEH], E NG DS B H 38 MRS B, o~ ] SRR B IR A
PR, (BB MU TAAAE BRI E N, AN & 45 [ N ik

3-1-3-14



P L ko
E k#izs R

NSRBI RS o 5 AR K — BRI [8] PR SR eIk A5 20 Rz, 51 BN 21
RS, VimTReans 2wk S AR .

3-1-3-15



GREAT WALL SECURITIES

B k#ie4

i fRAEf

BT RITARREZITIH

B EE R, ANR TSR (A RBD

43 BT EL: AR 1.00 7©

Bsliip:9=8 ERYINEZRAE 5 BTl R
ANFFRAITNR B EHER (A K, SREEART 1 J0) AT
1,195.2152 Jifk, &5 RAT A S BEAH LEBIAME T 25.00% 0 AR R ATAY

RATIEH - FRAFATFRATHE, NEHREA ) R AR A . AR KSR ES
SRR BRI BLR B RATE R, SeA LV ERER B R R 2 (A
BEMERAT R N
K F R [y v A o R A0 e B 5 R B 1A 7 B SR B A A AR R

RATHR: SEN KATAGE S 177 2K, 8 ERIE M 2 R R YIIE 5528 5 AT i oAt
T, BTG HANBR T ] 5 w45 5 i i 2
TFA GRS R AN X R A [ 25 SR I 5 o B FIESR K P R FE T

Y BONAR T GBI AR N AL IEEHRR LSRN AR

’ TE I oA $ 8 B2 (IR SRR VN AE 1 B R AT NG 57 i HoAth s 4

BRI AE - BRAM)

ANFFREZH AR BATAYE BB KA A 2% 22 HE

RT3 ALY

RAT G B NI 4,778.00 F5 1

RN (CEARRE) : | KWGIEH R A BRA A

3-1-3-16




B k#ie4

GREAT WALL SECURITIES

i fRAEf

=T FREHFZRTETHERERERA WEHINAKL

HA B E 5

— BEFAERRHEFENRERERA

54

"

PRE ML 25 Pl A

RAEARRAN

R

KIWOEF R AT E M ERHR D2, REREAN. H
BB E PR R SRR B RAT I S R A, FIFEH
&R, GHE NI DT N e BT AEAE Y BMERR 1PO T H
Ry SR AR SRIAFEA T RAT A |
RERHR M ATFIG R IE - REEAED AT EGIE . 5L
REEAEYD . THEAY . BERHB A B K W™ 55 20 U 55 Joit i)
H, HS5%EMTHEL. ikl BZRR. HARA
55 1PO B R BT I H o

MR

KIUETF B RAT LA 55, RIFARR N . MR
8 2 5 R RAT B B & IR BRI At
Pty THE. R PEEBOETRAR AT R AT BRI
H. RIEET IPO TIH . REEAEM) AT RAT AT #4227 i
ZFUH . RAERFERFEHATH . GBI KAT B
VB IH  RERHBAR AT G R 56

—\ B AR E I EE K5

B

"

PREAL 25 Pl A

U ER:VIIN

XL

KIS AT Ol L 5, HEREARR A, A
FIMHAME B . BRI T KITIE R AR B R A IR AR L 1
LAEFFARIEAT], 2018 F 25 HI T KIRUETF TR
TEHNLES, 25 ORI H A b st el ks
L TIAT A PR A 75 1PO ITH ; FRRAE R EI6Z4E.
WRIBORE 5 AT RAT TR s I RE . KRB AE AT
FATIH 3 RERHBAD AT ARATIUH 5 R 102 54 U 55 3 1] 330
H o

T H 4 FoAh A

mR BRER. %M

3-1-3-17




W L 3% F
é {“’W’g‘ RS

BT RENHSRITAZEBHRFAERR
ARARAENUR 5 RAT NARAFAE T 91T RERA 4 IE SR AT R AP B RO T

(=) DRAFHUR B BOBAR . SERRFERI N EERIBT F A BiE i 2 54K
DRI L 457 AAT NBCOLA IR AR« SERREHI N B SRR T e A 0L

() RAT NEEAEBOUBR « sebrtm il N BT 54 IR LA B A%
PR S SERRERN . BB SCETT A I IE L

(=) RIVM R RRA LI, FHF. WH, REBEA AR
AT N B B IR  SE B N e B BESGIBTT ety s AR AR RAT N R BB |
SRR S SRR AR IR 1 DL 5

(VD) PRAEFHUR IR BB . SERRZ N . BB SCH T 5 RAT NZBURR |
SEBRFE N EESRIB T AT PR A (R B Bl BT S5 R L

(HD PRIFHUE 5 RAT N ZE I HAR RIS &

3-1-3-18



W L 3% F
é {“’W’ﬁ‘ RS

FRET RENAIESIN
—\ RENAEX AR EHREFR—ARKIE

TRAF ALY O IR RN o IR I 25 SRS A AR SR A2 » R AAT N S
AR . bR NIEAT 7 RIPUA A S HZ A, J80 T RAT NEERIL L
HL T s 0 RS P, AT T A SR PN S AR R

. REFNAST AR EHIREFREIUKIE

ARORFFHUE CHZBGEE  ATBOEAT R BRI & WA BIRLE, XRAT A
FHAEAR « KLPRIsH NBEAT 7RI HE A, FEHER AT NIERK
179F BT, IR R AR BT R4S o A LRI IR i T I AR T B IR R

SEARSC AT R

()1 74V B U AT N R R P B I £ S R AT
TR

(=0 A7 780 BB A5 R AT N HRR SO RS 2 38R BRI AR R B C 3 %
P IERRIR B E R I

(DA 7870 BRI AE RAT N S FAE Fg SO RS S e SR RIA &
IR 78 73 5 B

(VO 78 70 BE e {5 AR O SCIHRANE B30k BURHS UE SR IR S5 WL A R L
AR MEZE S

() PRAEFTE E R RAEACR N KA RN RSG5 C BRI 57, W&
TN BRSO ANE B R BORRAT T RPUA A WA A

() PREGRTEF . 5EAT RIS R EAR S A L. iR T
PERIA Bl IR

CEDPRIEXS KR AT AR AL B b IR 5 R0 L B Ml = AR 5 i AT BUE
A I 2 (8 R AT A 5

3-1-3-19



P L ko
E k#izs R

OO BREEZ T EIEE SR GEZRRAT BRI S5 B BT ME) S5 R

IEAREER ) TE

(LD 38 o [ IE M 2 0 1) LA S 0

3-1-3-20



W L 3% F
é {“’W’g‘ RS

BT ERENANRR LT EHRHEESL

FEFE R A . B A 2R, RIEVU Y, IR E IR AT RAT
JEEIFAEANIAR ETIRFE (A mik) . GIEFRED CBINMPARE A TTRAT IR S
EEINE GATO) (BURNTAR “VENMEBRINE ™D QIEZRAAT B fRA b 55 3
INED SRR ARG SO oA R B IR AT AT IR IR Bk BT 5%
o FIRHERR R UGETR R AT BTl

d\

3-1-3-21



W L 3% F
é {“’W’ﬁ‘ RS

BEH  ARIES LT LB RITHRERR
—\ KREITHXEEFSRN

20204F7H21H, KATAAIN TR mEHERH LR, SEH HH
BOBEE 1 CGRT 90T R e TR A IR A 7 R E X AT RAT AR
M@ CABD FRAECDEAR ETRER) T H U M R TRk
WA BR AT E IRAITRATBERE SR T e I H D) CRTIRB AR K&
WHEFIPE MR TR A IR~ 7 21 RAT R IF B Ak =

BIE) FiE.
= RREITHRHBEREASRIY

20208 H6 H , KAT N H IT20204F 55 —IRImIN AR K 2x, sHGEE 1 (5T
B M TSR B LA R A BR A R HE B IR A RAT AR M@ (A
JBO FHAEBNEAR ETTRIE Y GET 8 M TR TR AR AR E
AT RAT I EESEE B SR R IR O THRE R AR R S B E Fr 23 7528
N R TAEIBRHI AR A BRA 7 AT RAT I EE I BT Bk 30 8 i 22 ) 551

%o

Gt ARV EAT N A IRIBER KATIBAT T (A FED) . GIESR
) R EUER 2 RS IE AL .

3-1-3-22



L ]
. GREATWALL SECURITES R

BN\T EENHXTRITARENES (RIBESRZ SR
AR ARE L R) A Y L SR A& I B

— FEPEIEESAEN LR Z TR
(—) EfFHEE

L. ARIEENUEB T RAT NI TR, BARAT AL T 1998 4 1
A 21 BAERAEA T, 3T 2016 4F 3 73 8 HH 5K I V= (B T IR R AR o
NRBEIRAT, RATANHRIEBRSL, HAFELE =4 UL,

2. AT NE A4 HigAT R A S W, AR R BE kB AT

Rk, RITATTE GEMEBINEY BHHH0E
(Z) &EMITE

ARRIENUA R [R) T RAT NAHSIA 558 BRI RS, BN RAT N2 ih 360 TAE R
W0 AREERIC S B T £ [2021] 0462 SRR B LI (RS ),
BN RAT NI 5540322 1) 2 1) 457 A b2 v U RN D65 B 35 28 B0 0] 6 5 , 8
HERHE A SO T RKAT NBIM SR 208 R A& &

AARIENUNS B T RAT NN EBI 6 SO, ik T RAIT NES . WH. &
FAEFNG, S&tHMskT 7y, BS 7 &AT AN (R H 5 B BAIEM iR
FIC 2 i B AR 450 12 % (202110465 5 PN #42 il) SE4F 4R
N, BRI RAT B PN B % ) B 4 LA AT, RS & PR ARIE A BB 1T 4%
K. BIEA IR SRS r ] FE T

R, RITARGE GEMEREINE) B+—4MeE.
(=) e

1. AARFENRIRN TERAT N DAL, &5 7T RIT A TESF. st
EV T EERES RN, 5T N EEIRGEER] S PE GO £ B AR it

3-1-3-23



W L 3% F
é {“’W’%‘ RS

ITTUIR, TR T RAT NG K LSS RAR IS PR 2 E T 0. Bl RAT AR
A E BN SR R B A T ML B N Re ), RAT NS w8, gy RN
AR SN 1R A YA o ol 4 & NN M TR Ul NSRS ol 4 & NN TR LI DN 8 S
At 8 At b FB) AN A7 X A AT A A B RAS RS2 M0 1) ) b 5 5, AR ™ R R
SR B B R AT R RIRAL 5 o

2. RORFENMIER T RAT AN AR ERE. IREF S AR RS AL,
A T LRSI, I TRAT AW SR, B RAT NEENL S SRR
EHBIAEE, L 2 FNTEWSMER. SPEEN REE KA ERAF
oA s P IR AN S AR+ S Fd 2 i)\ SCIE IR R T R R AT N BB B i
T, Bl 2 SFSEPRZEHIANBOE KA, A7 T S HIA AT A2 5 ) = ABUR
Ay,

3. RAT ANAFAEEE B RO EOR RbRSF R ERBUs 2%y, R
S, BERAEAR YR S sih S0, 48 e sl i 2R A R
SRR LR A EAT RN 1

AR E T T RAT NEZ B LA AR AERL R bn s I BUs S A,
FRNRAT AAFAE BB L EOR . Tbr S B RBUR Sy . RAFHLA AR
TBUR 1 RAT NARGRIAR OGS FE 330, A% 1 RAT N R IR AN 350
P, RAT NATFAE B REERUARL, AFAEREKIE R, Prin, fFoiaFo. K
TREENUIG A 408 AR AT MBIE 78 B AT\ i o K AT b 38 50 11 1 5 BAT
WA SRS, BT T RAT NG E SR, W S5l e TR 5, BAA
FAELEE PR CL20 B 2R A B R AR A X i SR 4 B A AN RS2 i (1 00

RATNFF S QEMERLINE) BB+ e
(M) &EEMM

1. RORFENGER 7 RAT NERE, AR TR AT A SR A AT [ 5
W, BB 1 ORAT N AE P S TRBUR VE R BURRIE S st &= SCF4%
SHEE T RAT NP L E R, RAT N B S SR A A
B, FE RSSO E R SO TR R SRR TR R R
b TR, RAT N RE RS ATBOEMIRLE, £ [ 557

3-1-3-24



é ¥ AE £
e

i fRAEf

2. AARFENURI AR T RAT N L B M I 25 . Sebrdss il A6 T 8 Kb b #n
FEULIG AR, FREC T AT B L A B SO, BRI S 1T L A B S
HAELT 3 4B, RAT AP 7R . Sehriss bl ANAIELE wTis . WK, 12 5
PR U PR B B R A 2 2 T SRR T SR, REERVERAT. &
KAZ B ok o R 2. A b s, g, At e h . A
i B 2 A S AT 1) B AT M

3. AEEEHUEE R T P EIES 2. TS AL, ik RITAES.
WA G, B TS N R SO, BRI AE SR, WA
SN B IEAE T 3 4F N 52 3 rh [FIE W8 S AT B0 5715 B R B0 SR 7195
WL ST ST B v e v 3 T v R A 2 ST VY, MR 4 1 2 L
.

Rk, RATAES GEMEHEIMNE 1+ =42 .

g2 b, RAT NFAr i EAIE W 2 2 ANV AR 54T 26
. FEAERITRERAREAET 3,000 AT

LA, RWKATRT, AT RGN 3,582.78 Fi o6, AIKKATHAR BAKE
i 1,195.22 Jigt, KRATZMG, WA SEAET 4,778.00 /i, & KAT/ERA
MUK T 3,000 J57C.

v R ATFRITHRITER 2B ARG 28 HY 25% A &

LW, KIRKATIE, AFRASBEA L 4,778.00 JiiE, AIRIUKATI A
AT 1,195.22 Jigt, & KRAT R B B AME T 25.00%.

9. WS54EHRtT & L AN ALE AR

AR K T IR e AR R AT BR 2> 7] B IR AT AT IR IR AE BN AR E
M), BAT NEF 0 B AR Eibntion (TRIINETR 2 5 Fr @b 5 E
RN 55 2.0.2 6P RUEME () Tibrik, BI “mab iAo, H

3-1-3-25



é ¥ AE £

FH3AE AT 5000 FIT 7

i fRAEf

PRI I 2 TH T H L A A28 [2021] 0462 SR B & WK (iR ),
AT N 2019 41 2020 4FH1IFRARZ0 1 1457 35 517 J5 SR8 T BF 2 =] I AR 4R
IrN 4, 244. 80 J3ICA 7, 493. 72 3G, 23 ) BRI A A 2 1E H R THE]
THAMET AR 5,000 /376, 6 RAT NERRI A Bk CRYINESRAE 5 B
ONVAR RS BTy 56 2. 1.2 6 RUERIEE (—) TlhrdErh I 554845 .

B FERINESFZ ZEAEREME LMt

LA, RAT N ETRYINETR A o) I BRI HAl By 26 4%

3-1-3-26



B k#ie4

GREAT WALL SECURITIES

i fRAEf

BAT MRITAESF LHEFHEESTIFNEFZH

HIN

ZHE

(—) R8BI HI

FEBCE BTSRRI A B S 3 AN e it
R RAT NBAT R 3

1. Bfe LA m @S AHAT R B
MVEIEAE. ARVEEAT . 2L IR A5

1. B SRAT NP5 O e B3k e
IBAE. ZRVEIBAT o 4L IR A

2. HRAT NS VEIENLE], K TR AT
NIV RFI, RREIGERAT N L i 3T
T 00K BAT (5 B PR ST

2 VBT B A T 2 IR X o w4k
LERES) BoLsEg S B AU E
AT EE RN 52 R IR B 47 T < 0
IHRBREN

1. 5RAT NESLAH MERENLE], BN TR AT
NIERET, FRERERAT NEATE B4R X
5 LS
2. MNAFFEZERT) BOFES I EFE I
T e AT EE RN S (1 ISz B0 97 T 2 0 B s
RKEMN.

3. KiE LW ARIBERA S 7 H B Eh
DL, AR T mHE A E R AT
A (IR 5

R LT~ F R A Sy e e Eh O, B BT
N BAT A 15 B ERSE L5

4 K6F F T 23 RIAFAE AT RE™ FF 23 ]
B BT BRSO T
&, R AR

5 RAT NESL R AL, S TR RAT A
R RHIT, S BT A m AR R T RE ™ E Y
i 23 &) 8 BB BB I, T R I
ZE, JF R AR

5. E M BRI R RF A B S ER AR

S5RAT NSRBI, S T RERAT A
MR, o 0 B3 e BB B R ER AR O

6. T ENEM 2 « IR PTHLE B TR A T
WLIE AR T

REENI . DRAFARER N 0 T A =] 1 B A
B, VISEAT & B 2B SR 5T

() RAT NBLAFRREC & RAEH LG B

(7 FF e SR

FAT N CAERTE IS PR T ORI A RN LI =
JEAT FREE S HR DU SR I 78 70 (1 AR BURT 2 R AL

3-1-3-27



! )
E £t [

(TR IESS, A CRIBIESR AR A PR A 7] 58T M T R TR AR
ARAFEEHRATFRATBEEIAECNR iz B fRIER) 22870

S oA 4| 4 &
S

BAEREN. ZEAYY
1 W
KA

RS TN ﬁ&éifh’/é%éz7
Frii j

PRI 3 il %j =
%

K, ERREN M};L(l
# ls

KRS TR A A
iéﬂdﬁ 4 A 20H
gad ik

3-1-3-28



	声　明
	第一节　发行人基本情况
	一、基本信息
	二、主营业务
	三、核心技术及研发水平
	四、主要经营和财务数据及指标
	五、主要风险
	（一）技术及创新风险
	（二）经营风险
	（三）内控风险
	（四）财务风险
	（五）发行失败风险
	（六）募集资金投资项目风险
	（七）首次公开发行股票摊薄即期回报的风险
	（八）新型冠状病毒肺炎疫情导致的经营风险

	第二节　发行人本次发行情况
	第三节　本次证券发行上市的保荐代表人、项目协办人及其他项目组成员
	一、具体负责本次推荐的保荐代表人
	二、项目协办人及其他项目组成员

	第四节　保荐机构与发行人之间的利害关系
	第五节　保荐机构承诺事项
	一、保荐机构对本次上市保荐的一般承诺
	二、保荐机构对本次上市保荐的逐项承诺

	第六节　保荐机构对本次发行上市的推荐结论
	第七节　本次证券发行上市履行的决策程序
	一、本次发行相关董事会决议
	二、本次发行相关的股东大会决议

	第八节　保荐机构关于发行人是否符合《深圳证券交易所创业板股票上市规则》规定的上市条件的逐项说明
	一、符合中国证监会规定的创业板发行条件
	（一）主体资格
	（二）会计基础工作
	（三）业务完整性
	（四）合法合规性
	二、符合发行后股本总额不低于3,000万元
	三、符合公开发行的股份达到公司股份总数的25%以上
	四、财务指标符合上市规则规定的标准
	五、符合深圳证券交易所要求的其他上市条件

	第九节 对发行人证券上市后持续督导工作的具体安排

