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2020 4 2019 4
TaATL e W& 2
IV A s % R I SN0 Gk
(| ENE BAE | 2| KNS LA 5
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RARKCEHFINFERAGEALT AN T, 2020 5, B4R T H M4
A TARAZ, Tk AL T oo A B2 RKLEE LN T R0 d A PTE .

2018 F, /5] Tk B4k EL 38 5 Sudg sh 4K A R T ehg B KT B #1358 4K
# T EREAZ: (1) A# 3 5ROYAL FRIESLANDCAMPINAN. V. . SUN ACE KAKOH
(PTE.) LTD.. MADHU SILICA PVT.LTDE R A & P o9 &EARY K, A%k Z 53
Ihdm b B P RIAMEXR R, NE B FRGAIEAT R, MRXE PN GagR
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TV FH AR AT & R A 7 i B 8 1) 3E 2 S URON A DL EAT UL IC 70 A, FAA D
T

WH 2020 £ 2019 4ERF 2018 £E)¥
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Hi b 15.40 25.62 16.75 21.63 13.56 14.40
=7 100.00, 100.00 100.00 100.00 100.00 100.00
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SMEIN (G0 11,495.05 10,316.17 7,125.62
SMHIETR (JI70) 533.92 392.87 226.32
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TRAE NS MA 1Z N Sl IR BZ A A AR K Z 3, FIESLIKCEAEETKT AP
TN AAMETRET it &, N FIE LA IERMA LT AS 6942 7T~ 1
A R 8], 3Bk Q6 FARMEGE 4T T 4.

B AT T F IRAE A RN 8] 3T A E 2015 12 A 31 B BLIR 6 3% 69 BARMMA#EAT
TiftE, T 2016 52 A 25 B B ERAZ M F [2016] 7 % 022 5 (IL & 434
BMEIFAERE) o IFAEREDT, RE 2015512 A 31 B, BROLELE
EIRAE R AR A E T HMAER 3,250.00 7 T, BPALAR A ENAMIERT
PRI AR K@ ANA 25, 925, 916. 85 7o A S1ER — 484 T A b & H 4Lk L %
FATHE A 28,343,582.32 L, & THMRE 2015 F 12 A 31 HRALIFMRAELN
AME KT 7T HIN% T 2 K@ A £ Bl IRIBELD AT E RN E K, o83 B AT
WRBAE R 2,417, 665.47 Lo B ZE 2015 F 12 A 31 B, HABRAE LK@ 4 5
2,417, 665. 47 T,

AT = IRAEA RN S) 3T AR E 2016 F 12 A 31 H BLIk & 3 0 HARMMEBEAT
TiffE, T 2017 54 A 9 B B AREMIRF[2017]7 % 041 5 (A LR
HMALIFERE) o FEREET, RE20165F12 A 31 B, Sk EOKE
R AR RN ATHMALA 245.00 77 Lo WRFED L EN ZK, A8t
AR RBAAE & 23,475,916.85 L. HRE 2016 F12 A 31 B, FARBIEESE
Tk & 4 51 H 25, 893, 582. 32 .o

BATF 7 IRAE A RN S ST AR E 2017 5 12 A 31 B 5Lk 6 5 69 BARUMABE AT
TP, FT 2018 51 A 20 B & L4 MR F [2018] 7 % 015 5 (M A& A 34
BEMAEIPERE) , HEIRO RO AE LI EMEL (557 5) APHAER
2017 12 A 31 BHAT R AT HMALBE A AR B, FRERE R T, BE 2017
F12 A 31 B, BREOEVUKEFIFERELIINAETHMIELAH-788.00 7 .
RAEA At AN B K, N85 7R 3R AE % 4 2, 450,000.00 T. £ ZE 2017
12 A 31 B, BERRIEELIRE RN 28,343,582.32 4, BAMKEHIEN
0.00 7To

2017 L, SRR REAL R &, ® o A108 .8 9 2, 450,000.00 T,
F2FHMELY R, RE 2017512 A 31 8, HEKEMNIEH 0.00 T, 6
GREMANZE LG RIFZFREL 0N 8 AR EL TR, Fo(b
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WA ) BRI,

= HEHERIFTES HARIREERERARLSHMER ST E R AR
BAKHE, 2018 SR LSHMEFT I AR AR EW R R ERFE (b THEND K
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RAE LA BRI A SRR B () B AR, IR T EZ T RRER 7 A R AT T4
BRETA R B> T AR B . SRR AT, 1% RO RAT T SRk e
AR R %A RAT I IR T H o R4 B s SRl B R AR AR
WS I8 20 A5 FF ML 58 S AR 1 AT PR 3 LS AT R A BRI
WA —TIB™

2. PEREMS SR 2016 4F 9 A &ATH) (&7 M8 TAR@E W (2016 £F28 3
B )

“o RTAE I ECE X e TR RE -

SR, WSEEWIAG 4K I EE A S5 v DL Rl TR 2 B B R 2
e o, HAR B 45 5 1) HEAT LA R B8 7 i 0 i 5 5 22 Hk
WA SK H 46 73 28I, %R0 AR 25 SR B X4, e SEAN 75 ZE i & L
WHARIMEZS) . R0 N PLER ™ SR as E s o, #ZIRIAT 4
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WSRO A AR S, AN e B e LRI R, 7

“OR=, WK HUUR IR SRR NORTE I A XA 77 28 1 < B8 7 B il
Bt AR 0 < it T EL R UMM P B AR 3 SES5 R, 0 T BRA S 45 R LA AN R B 0
el BLRI 7 A A fe i T AR S v N 2 40 e i g b B 7/ ik i,
JR BN SEHHMEAS S N N 2 R A, X5 [ e o o DU A A PR U — 2[RI
P2 MR H AR 2 VDN, X6 A e B B SRR BLE BB A Dy Al
S B R 1, wT LR e R e R B, R SRR RMER ST
HAgraUat. ”

L5 BRI, S0 X 2w W S IR R U B LU 0 45 55 ) Mk B2
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	问题三：关于毛利率
	一、补充披露工业用纸包装下游不同应用领域报告期内毛利率情况，并结合不同下游客户情况、产品特点、原材料及工艺差异、成本结构等，进一步分析不同应用领域客户毛利差异原因，是否符合行业惯例。
	二、补充披露工业用纸包装境内外产品毛利率情况，并结合产品结构、汇率影响等进一步分析同类产品境内外毛利率差异原因及合理性。
	三、中介机构核查情况

	问题四：关于运输费用
	一、请发行人结合报告期内不同地区运输规模、运输单价及变化情况、境外销售运输费用承担方式及不同境外地区销售运输费用及变化情况等，进一步分析报告期内境外销售比重上升、整体运输费用占销售收入比例下降的原因及合理性。
	二、中介机构核查情况

	问题六：关于锐派包装
	一、补充披露收购锐派包装形成的商誉减值计提情况、计提依据及对发行人经营业绩、非经常性损益的影响，商誉减值准备计提是否充分、是否符合《企业会计准则》相关规定。
	二、结合可比案例等充分说明锐派包装原股东业绩补偿相关会计处理及具体依据，2018年将业绩补偿款计入其他综合收益是否符合《企业会计准则》的相关规定，是否与《上市公司执行企业会计准则案例解析》的相关解释存在差异，该会计处理对发行人报告期内经营业绩的具体影响。发行人会计基础工作是否规范、相关内控是否健全有效。
	三、中介机构核查情况


