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T wman ERERGAR, g | 2002 | 20095 gng INDUSTR
3T R R AL 2 S ES AG %
28 IR T s Al 3
VE: bRt EE . SE IS AR A A F] 2019 AEAEREI G . IHBT R
BRI S RIS, BB EE M AR R AR 5 A 7] 2020 4E=ZRPEH S . 2020 4F
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1 %Eﬁ%ﬁiﬂﬁ{%ﬁ 2,521.04 9.16%| 2,592.35 9.93%| 3,344.71] 13.28%
AR (D B
VAR ] 1,119.49 4.07%| 1,392.09 5.33% 724.56 2.88%
ALY (D
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Fg R FEWSE WAL ] | &R A AL G TR
W R B S R
FR 22 =] 7% 38.83%,
Ny = AR &
e . HA PR T FE
T i A L 30.00%,AIJJ¥RTH§%E§1J¢ _
B LA CE 2 o e g |23-02 TG
4 IR KIIZAE R A A . 2004 & (2012 & | TR EBRA T FHr PER
HALgk. &g . | CERD
T RIRIAE A 2 C % 12.95%, 1l Bk
FRRPATAREA L BAL T IR A
FFRE 12.95%, H
i FEA 5% DL AR
B 5.27%
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2020 4ERE 2019 4EFE 2018 4EFE
o o ERETF ERETF ERETF
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AR s NI ELB) NI ELB)
1 gﬁﬂ@mﬁ%mﬁ/“\ 487.14| 21.58%| 571.66| 30.72%| 571.24| 43.34%
2 fgg?ﬁ%ﬂﬂ%ﬁﬁ 201.38| 12.91%| 281.26| 15.11%| 296.45| 22.49%
3 ggw_'Argo YUSHI 132.86| 5.89%| 9357 5.03%
4 %ﬁﬁﬁzﬂkmw‘\ 47.43| 2.10%| 165.85 8.91%| 294.73| 22.36%
WG ERATRN, AN, AF NI 3B P ) RO B4 — e R T
NV, AAFEAE AT MR A B R AR Gy BN A &) 8% T .
() RATABMHSBRAEE= REBRRBR, WREBRKTIE, &
H—BaiEEAE

e 355 3, 23 ) 5% L AR ) A S WO A L B AR B AR AR BN T -

Wl 757
T AT

W | EELSRA | EELERA| AR | TR | RO

2020 4 27,511.77 19,494.92 8,016.85 29.14% 2.88

2020 4 1-6 H 13,470.46 9,556.12 3,914.34 29.06% 2.80

2019 4 26,104.27 19,248.44 6,855.83 26.26% -0.74
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2018 4F 25,180.90 18,381.14 6,799.76 27.00%
AT

Wi | EEUSEA | EEGERE ERE | BHE | TOELAN
2020 4 15,722.59 9,497.70 6,225.29 39.59% 3.21
2020 4£ 1-6 H 5,184.44 3,152.01 2,032.43 39.20% 2.82
2019 F 14,761.68 9,391.07 5,370.61 36.38% -3.57

2018 F 13,923.00 8,361.15 5,561.85 39.95%

R R A BT

S T T ONES T S I S T s
2020 F 31,745.89 19,772.55 11,973.34 37.72% 5.36
2020 &£ 1-6 H 13,189.06 8,473.59 4.715.47 35.75% 3.39
2019 4F 21,466.19 14,520.18 6,946.01 32.36% 3.08

2018 4F 13,897.81 9,827.91 4,069.90 29.28%

B R AR RAT L

Wi | EEREUEN| EEUERE| BAE | MR | TOEEAN
2020 4F 2,257.51 2,274.30 -16.79 -0.74% 3.40
2020 4F 1-6 H 947.46 966.61 19.15 -2.02% 2.12
2019 F 1,861.05 1,938.07 77.02 -4.14% -25.13
2018 F 1,318.18 1,041.52 276.66 20.99% -

e ERPVETIE S EEMFEN FENFZEA. BREE TS A~ 7 BRI
225 A B A T AT R

2019 4F, AFMLTAT. BMAT . B2 Kbt AT B R 245 2018 ¥
PR, FEJER RIXEE AR AL hEFE 2018 Faih & REMEE 2, 15
D AR P BT A B IR R 5.79%. AT R A AN A B B R R A
2018 “FEFF 3.08 N E A, EEAAFEEWRIAL T BRI E, [F A
Z= A A IR TN I EE BB T 20.93 AN 4 s, AN AR R
FIFAARAR o 22 24 S AH T AT b U R B R 1) et ot A 286 M 4% LU B 2018 48
[¥) 10.45%3%2 7t %2 57.61%, {H13 BRI T B,

2020 £F, 2 F A N AU A B B R AR 2019 SEAFAE 2-6 D ISR
Tt F2 2 DR A AT Ml P AR AL ot 25 7 A 1 B AR T 37 R M A% A R R AR A
15 SR 4R 4h # AN 2019 4F R % 13.95%, ST A R 47 3 B 2645 Fr e It
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Bl SR SIS INFAT WA, BRI AR AN R BRI AN, BRI BRI E S
PR RO (5 LEAE 2019 SR 8.72 N 7 kL, A% 1 il B FH AUk ) B 1A B
HZAT et

MBI, AR @M Bl SR SISO BR 2 KAt i S AU R
M ZAZ ) 22 W EAT BT S MR B Bh 7 i S5 AR A DL K 5 %0 7 R LA 6 SR 4%
FSEZSs- Al

. GAMEMEHLI. M. RREEHEFIN. B RS

BH T aErs R Eah RThER, 2AomREHEN TV HKREE R
M IR 2020 4E 1-6 H g B4R H

(—) RERZFHULT. M. BREEREMF. B2 RS
9 Tl P AR By Re R B R L

T SR, 28w % N A P B b P AR AR AU L B S

K AR Z -
XAk TATIL 2% a8 TV Ak 35 7=

X _ HEHE _ B EEan | 5T ALE

HA T BN (Fi78) 5 %) B (oI e P
2020 4 25,577.09 6,550.10 3.90 -7.25% 43.89%
2020 4 1-6 H 12,541.28 3,222.09 3.89 -7.60% 47.66%
2019 4 23,928.32 5,684.08 4.21 6.85% 44.52%
2018 4 23,790.30 6,044.19 3.94 47.13%

STEEA AT 2 8 TV 4R 3t 7=

X — HERE — By | STAKE

HAmE B () (F %) B4 Grig) T | SO
2020 4 15,215.58 8,178.16 1.86 -4.59% 26.11%
2020 4 1-6 A 5,046.33 2,598.56 1.94 -0.51% 19.18%
2019 4 14,184.46 7,255.69 1.95 -4.41% 26.39%
2018 4 13,156.64 6,452.00 2.04 26.06%

S i R B R A INFAT LR P 4 T 437

X — HEHE — B EHRg | ST ALKEA

HAlE] AN (FTB) F&) B Tl B N
2020 4 16,507.62 3,972.03 4.16 -1.98% 28.32%
2020 4 1-6 8,238.18 1,926.55 4.28 0.94% 31.30%
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2019 4F 14,922.85 3,520.25 4.24 0.47% 27.76%

2018 4F 12,571.44 2,978.48 4.22 24.90%
ML BACK AL P B DL %8,

B G | e e Gugo | et | SRR

2020 4F 979.40 210.91 4.64 3.89% 1.68%

2020 4F 1-6 A 486.28 101.34 4.80 7.38% 1.85%

2019 4 702.85 157.16 4.47 0.90% 1.31%

2018 4F 950.52 214.61 4.43 - 1.88%

2019 4F, AR TR S A B SR i EAE ST 6.85%, FERF & 1.
ROZAT I FE% BT BREER, A A BB (W RS S AL 4 5 LU et
AR S A MR s 24 AR A ) Tl AR08 A 7 R I A 2018 “E i &
RIEMEVER 2, AE43 77 MBS 3 AN = 5.79%, A X% 7 EE AN,
SR A BT R 3. ARHRESE 0 S R RV 26N 2019 4 2 H ik
K. 6.6835 NI M/SE et 2 9 H By s 7.1785 NIR /3T, £ N HRATHIRE
3| 7.41%, MHAFEEHMNE AT A A R N R T AN RS A AT . AR
VI, AT G IR BATER AT L VTR @A R A IR A F AT R %
FAVERBOAR Wi &, 20 Vi G 7= BN A BT N Bhdh, TR AR
RN, FROE AR E SR AL B SR, Sl S
TR AR AT BT AN B 2 R A e R ST 2 BN AR B 4 Sl R
0.47%7F1 0.90%, ZFzhilE RN

2020 4F- 1-6 H Al 2020 4FAx4F 2w\ Tolk FAVELHE = S (1 0 b AR Bl 34 L AR
FE—8 ARG, AT HA £ 5 A s I AT ) 4 65 35 B A
B YT R, TR 750N 7.25%. 4.59%. 1.98%, T-5JH [N RALERE
JE AR I A b TRAL, 2 R TR IR 7= B B I M ARE T 34T 15 04T T A0
RIEEE . IR, SR TR E, m)A R RIS A i & KA
W, FEU AN TR o A X R 24 S A it A B B T 2 SR AL A )
LTt 3.89%, T BRI R A M it AT b2 7 SRy 2019 AEFE N E , W JE LR
FHee e, 295 VRS M4 MR S g B 2, wWarryr e m
T+ FTEL
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IR E
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2020 4 2020 4E 1-6 H 2019 4§ 2018 48

7 By 5] F 5] By E By
G | wEl | GEig | wEl | GE) | Bl | GEi%)

Tk A 4%

-4.649 9 9
R 3.08 4.64% 3.35 3.72% 3.23 0.31% 3.22

2019 4, ALISRERZ B IR TS 77 ih B B iR K A 28 % 7 B i R
B BRI, 8752\ i A HR 2018 SFEORFFTAG

2020 4F 1-6 H, AT T LSO AL bR B mOR e, PR SRAA N
1.94 Ju/Zk WA 8% 7 52 I [A) a5 oo 2 o B 2019 4F R B 7.21 AN E )
R RN Y 3.89 JUlSR AL T38% 7 AL BN Oy 4.28 JTlZk & KB s
F% P Hy BIHRTE 3.14 N4y S0 3.54 N4y A, B0 Tl FH AL =
WM B 2019 FF4RTF 3.72%. 2020 4EAAE, Tl HARELEE = 5 BN AR B 3
SR 1-6 AMYE, FEERNR: 1. EEEMTILE T amE TEM>, 2020
SEATARON AN A 2R P A 65 o5 B B RRAE R 19.18%32 T E 26.10%, K EA
BV o LB TS Ll P ARELRE = I B A S R RG24 2020 4
AT M AR ETEASHIRAL— BB RS, g KA L, deRpTiidgsad /), °F
B AT BRI

= BREAN. BRETHTAEAHERL, SFUMHRIER S EFRME, &
AR IR AR ARE, REFERNRSERIERAS—BHIE] R AL
X, REREFFHNEERRE, STRERES RRRIER BRI B
ETFR. BEEE. RBEEIZES R

(—) BEREF
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IKFRARE 7T5% LA b p, AN BRIETE ], IR 2 R BENLTT i,
i 5 BEAAR PRUEFEA

2+ IR R DA R R [B] BB K 5] BR AN — B R A 37 5
FH 2 T (8] R e AR L

W H 2020 £EFF 2019 £EBF 2018 £ERF
FEEM U (A) 77,453.61 64,406.61 54,604.72
R BRI 427 (B) 65,118.69 53,455.69 44,744.53
KPR 5 B (C=B/A) 84.07% 83.00% 81.94%
[=] R AH 455 400 (D) 34,573.27 27,353.26 29,361.41
K [5] R K% (B R ANFE 42 %01 (E) 30,545.43 26,102.43 15,383.12
5] R AN AT U 59 JE AE A 4 %0 (F) 14,300.26 17,916.74 10,864.72
BAAIE A £&81(6) 1,458.93 4,013.87 1,379.86

(] R AHAT 0] PR AN ELZE 135 J5 AR AT

T AR M4 (H=DF+C) 50,332.46 49,283.87 41,605.99

5] R AR T [9] R AN R (H R 1R J5 AR AT
B A A S0 & 3780 55U 64.98% 76.52% 76.19%
P EEH (T=H/A)

A, AR TR 8006 L BN R AT 1 BRI, A1 X Rl pR 5K
PR WU LR, T EARFHIL AR FIHATEAVR T, SRBUF &%
WX P A BEITR R IROCHURITERAT (B B S SO
TRZ IR R IF VR A B, B0 SRR, B ITFC AT I
PR3 Ji EAL - ][] Ry 1 9

I, 2> ] 18] R Bs 22 e 1) 2 B DR AR N e 1 2 5, BRI 0 25 P AR AR
REENIK, 52 TN A — 2. ERFIAR R 2 7] KON 0
FRIREE, 200819 ) [ e AU S W BN S B 22 5, 3l B IE AT DA IE 2w
RS AER o

[ bR SRR 2 A SRR L 5 N E B HR, R AR R A B A AR P ]
BN AMEAG BT, TR R K [ R
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BREERT
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7 “’%‘Fé#fﬁ A 3,177.86 916.54  4,529.18 5, 698. 85 3,094. 65
(7 )
IR HE 255 112 224 201 120
3738 P AR AN
TIRE PG 12. 46 8.18 20. 22 28. 35 25.79
(B )
AR P HE 59 35 58 51 35
~;- N ‘% i‘:ﬁ,»)»‘ik
i\ﬁz")ﬁ‘%ﬁ RE SR 23. 14% 31. 25% 25. 89% 25. 37% 29.17%
& 09 tb A5

BV B P HFR

IR B 2020 %+ (2020 5 1-6 A | 2019 %+ 2018 ¢ 2017 5
BB Py LR AR

B 1, 988. 90 2,879.28  2,259.14 2, 535. 57 1,545.13
KN (B )
BB P RE 135 194 148 90 120
WY E P E 2
A% P FAME 20 14.73 14. 69 15. 26 28. 17 12.88

(77 L)
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. R R
Ak N T N N
2017 5 2020 5, 8 #IEE P AR A 15 Ao T -
I E P X5y HEI
2020 5 2020 5 1-6 J 2019 5 2018 2017 ¢

e éi) et éii) et éii) S </§i> S éi)
F AL X 10 50. 03 5 19.28 6 426.14 4 74.96 2 8.94
4 Jb 3 X 27 269. 82 12 68. 50 22 310. 59 25 366. 54 16 94. 68
LHEHKX 151| 1,520. 18 65 412. 25 132 2,155. 88 104 3, 247.98 67| 1,396.92
X 15 128. 68 2 6. 41 15 121.95 22 371. 06 11 136.19
Aoy X 8 110. 91 5 19.08 13 218. 98 12 87. 30 5 449.12
b M X 3 7.03 1 0. 37 6 232.53 3 152. 59 2 5.70
5 & 3 X 12 229. 80 3 10. 36 3 15.00 6 83.10 4 413. 45
35 4k 29 861. 43 19 380. 28 27 1,048.10 23 1, 315. 34 13 589. 64

A1t 255 3,177. 86 112 916. 54 224 4,529.18 201] 5, 698.85] 120 3,094. 65

2017 5 % 2020 F, NS #EE P GT LS IF N 4T :
3 E P ATk AT
2020 4 2020 % 1-6 A 2019 & 2018 5 2017
M e G [HE| oy [HE| Gy |#E| Gxy |2 éi)
o 83 891. 05 30 144. 58 81| 2,222.49 72 1,339.55 60 1, 740. 42
M 32 372.96 20 133. 39 36 484. 61 37| 1,052. 24 27 520. 88
B o B R S A
a3 53| 1,278.58 27 451. 57 40 861. 28 43| 2,846.90 22 532.70
E 25 B AL e S 74 404. 33 26 169. 20 57| 930. 74 27 189. 60 3 246. 74
At 13 230. 94 9 17. 80 10 30. 07| 22 270. 56 8 53. 91
At 255 3,177.86 112 916.54) 224 4,529.18 201 5, 698.85 120 3, 094. 65

2017 5 % 2020 5F, N a & FEMIFIEFHEHHH 120 K. 201 K. 224
RFe 255 %, st I IANH A H 3,094.65 5 .. 5,698.85 7 1. 4,529.18 &

TAn 3,177.86 77 L, #F3EE P -FI4HE KNS H R 25.79 7T, 28.35 77 T,
20.22 7 A2 12. 46 75 7o

2017 F £ 2020 5, NS FHEEPFHERLWIZRRNEZ: (1) MEN =
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J&dn b B RBTRR AT, SRR S KA E P KASAEQR I, BRI 3675 F HR
B AN AERRE R IBAREIRITAEH, LRR EIHFFIEE P K
AR 67 K. 106 K. 132 FA= 151 K, & TG E P 4 F 49 50% % 60%Z 1] ;
MRAER AR SE, N fipsh, b, el BPFRIHETIEHE PP (2)
BEBA, AR TFHT LA g AABRITEE, RTHEEPFRSZHOLT
ATakgl, EM . R&BRARSRMA B A BTk &I E G AR
2017 SF49 43. 33%4F 44891 £ 2020 F-49 62.35%, WA E P AKEZEFH K. (3)
HTHEPF EXZITERAMBF TR ZRHE R, REMA, EEN S EH
e, N BB e, RAEN B E P BbAa e B E P E 269 20%E 35% 14,
Rt TN HHEEP MSEXRNEL,

2017 5 £ 2020 F, » 3BT EPHEHAA 120 £, 90 K. 148 A= 135
R, TEHHRORZARE P AN DFITER P AR, ARV E P HRE
XA, 2017 FRa)BM Y EPFPAAREPHHERST 1007 T, AP 1A
RO ERBEF, R 116 RO-FHHEHIA 7.01 F 4; 2018 £/ 8] 8V
BEPPHSEREPOHERZTI00A LT, AP ARAFROKZAEF, # 4
85 Rey-F34E 51 H 8.83 F ;2019 FM YV BEFPF A I REPFHOMETNST
100 AL, AP 1 RAFROKRAAE P, #4145 Re9-FH4EHRA 9.32
T o MEIN LR S E P3N B ki dyRirai . 2020 F, A SR
BEPPHIREPOHERZT 100 AT, AP 1 RAFROKZAREF, # 4
132 Re9-F ¥4 E 5L A 8.15 77 Lo

REIA, N HEAZTPALSFNTRRER: (1) T2 8] 50k &R
EMFROEZALA L EMR ST WX BB &, RFRENALR
HERXHOEPHEANEI; (2) ATRMMMERN, £7 1L, SMENFE
BIRFF 5@ B F, »a) 6 Tk ARE K> B MAastis, £ R&EHL
TEEPFaRMbERGFLT, W& BFLLEE; ) F2EPATHE
P A BT IT  m e N S R IR 2K QKRB M 0K &, 1248 X R & HEAKEL
EHBANE, THEEE.

><
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() BEESTRANIEZ I ERRT . HENE. BFAERENR
REEE. FEWNFESNIRITHE S HESHE MR E L aEE.

2017 FE % 2020 5, AH] 200 JG A EHEr A P LR .

]

ZR

HETT A

HENE

2019 4§
ZEPE

AL
FELSF

2020 4

A B FLIR A PR A

N ERL
o

R EEREA

N
W ) 5 3 T3
2l

ZAEJLHX H
A FRARES R
W Al

2019 4

HIMADRI
SPECIALITY
CHEMICAL LTD

GBS SR

S g g
1 E S R
5

180.58 12 /5 Lk

A B JEE [ 5RE
G P i
~A, FEME
G NBRAL T
AR A7 i
IR A AN A

FE BRI AR

N

AT EEER
$f5

HEGHRA R

1.46 {ZE N IR
iE

FEASS N
AR A
FERR 55 (His 8

]

BT ZE N TH
PR 2 =]

KE=TJiNH

Ja BBk AR 3R

i
)
[aYay

W ARG

1,000 Gt A
R

LITNFEIIRE
M it S g A
HOMRIT R AT
CVRPI Y
i = I BRI
SRR
JEL

AFERTH LA
=il

A LR

JTeAE

20 fZE N
M

N EDTA #4&
FIRS, P
BENERS,
AL R
a, RS
TR B ]
b A A
Hh

2018 4

FiDETEE 2 R A R
Pt A IR 2 ]

%P EENB R
JEES

REEREA

17.44 {275 N\
B

# _EHFIEZRAL
ST LW

GRS
L IR
i) s (R
CEVRP 1Lk
[EIERNSIR RN
FUADIH . 3
iSRS
i 2 oy 55

ANBROS INDUSTRIES
INTERNATIONAL
PTE. LTD.

A EH AR

ZERAE

1.08 {237t

Wi R A
A

W AR R G
L) ARAA

) E SRR

] 148

8.3 {LI It (R
ARDEX

A8
ARDEX
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E:ti |

HK

R

HEAR

2019 4E
B

HEHAFIR
FELSF

GMBH #d#E)

GMBH Jif iz
THEX A
Ej ’ %—‘%Eﬁ
VAR R S5tk
MEHR R T %
(1) 8% [ Al

BURANAPA GROUP
CO,.LTD.

GBS SR

I 1148

7.76 1075k

SN S
[, EE
@%ﬁ%%
+ JERLTHL
*M%

2017 4F

WALIL = GORFRHB £
AIRAF

N EFE R

I 1148

2.45 {2 u N IR
iE

Ll NGk
AR
AH A RER
Wk A
e, EEK
Hm AR A
b o RRE
AR T
e Rl EFK
AL

WAL (F3) AR
N

AT EEER

I 148

2,078.49 12
&M (REB|F
SR T Ay
HIRA A%
)

REEWET
M A BR A
F R A,
LrETHRR
ekl &
K PR
fE

44 B
ol

T A e & AR

A LR

iz
np
[a)ay

WR ARG

0.89 12t AR

BUL T4
LN
RIURE T 35 25 ]
SRR T
5ot
K &

KEWFZHZWAERA
=

AE EEIRFR

CIsES

S U S
YE4 2K E
Y42 E M
Y2 K3, 4k
72 B6 &
mmfilig . e

2017 4E 2 2020 4, T &SRNGS
Hod 7 X RME T HAE R =4, U5 &R
PR RIRSN M B &R, X7 R

=]

ANI=ZRN

i

200 J3 TThgrg e 3k

L4t 13 %,

] ERER AR B %

S 1 4 R R 2 A R — B 2R

MR T HARERGR G2 7 EENFA T, b Sl g #EraEeT

Ak, 5 AR gL H bR R 2
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A7 REHIBEANSE F7, X2 FER I A3 dh BAT & B A DL 5

i 200 oubh BRI 3 HE P RAHER B OR AL, TR
FUFAE S BE R AR OR AR PP R TR R, T 0 e dIE T BE L Tk RE TR AR SR A
RN —BUG, BTG, Bk 3 % B LSS RE S T FisbR™
IS . AT, AR5 B U B e AN SE 77, [ FER I R e
ARG HA GEE,

i 200 73 RA B R 3 K T A E B G R AT i BUR & B A
oA, SE RS ih 2R 2018 0w WG I L K0T i, 2 F) i[RI
PRI R AR RLIBC )T 5 A2 1 A BB 596 2 W% b i A AU 5 o B L PR
PUgE . HWITEIERE IR N 22—, AR EE T A m] R B & .

9. i3t BAE B/ BB i 2017 4E-2019 FE T AKAER A RE P H
BRI BEEMRBEBNERIARETEEZRNER. HRXEZERXH
FWBERKATNGEVSRHW. FRERREAS. HEEEHHEKER
B, BRI BERIROOHE R EENESL. B, TE.

2~ 2020 £F 6 H 30 HFIRIINESFAZ 5 Fre 58 1~/ B IR T RAT IR T
FEGDYAR T IR FE AR, 12 00 H S SR A2 R4 BBl W 45 P ot 2017 4£-2019 24
w AT LR (A R S R T 60 R [ R SR AT A U B AR SR N AR 2 5, &
BF A R RAT AR 73 Beoh e PN IR R — 32 N D42 & R 5RR 38 2018
AT 2019 FE AT AT K% S u g, HARRE LT

T 2020 4 6 A 30 HIMIRIINESRAZ Z Fr e A2 i H8 B v B h 6k 2017 4F
-2019 AT A RE P HESHRIFR I T

[13

AN, AT LA % B T R PR

Bfr: TG
= B SIS LSS
F5 B2 HEESB ity
2019 /8
1 | BgnriE 2 a R A IR 2 6,058.86 9.39%
2 | SLHEREARRA A 4,089.70 6.34%
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3 | hBRfL TR A IR A ] 2,592.35 4.02%
4 | AEE AR T UL BT K AR A A PR A A 2,458.29 3.81%
5 | RELBIE AR 1,866.91 2.89%
At 17,066.10 26.46%

2018 4ERE
1 | EFRER AR AT 3,494.81 6.40%
2 | VEPEAL TR AR A ] 3,344.71 6.12%
3 | famsolk (FED BRAH 3,106.14 5.68%
4 | JEIARTT TR K BAR BAR A IR A W 2,203.41 4.03%
5 | RELRIEA AT 1,590.60 2.91%
it 13,739.67 25.14%

2017 SR
1| PP TR A PR AT 2,983.16 6.50%
2 | flEmslk (RED HRAH 2,729.35 5.95%
3 | LAHEARAR 2,688.35 5.86%
4 | A6 ARTT AL KB B A PR 2 7 1,647.36 3.59%
5 | RELBEM AR 1,377.91 3.00%
At 11,426.13 24.90%

T BRSO 2 R A IR A SCRR AR AR LSRRI

HLB R BAR B A IR~ 7] sl ChED A BR 2 7 5 G A% 8 A — seprda
NEP ARSI AT ISP

»

EREIHR T

113

huf

WEIN, AR LA % RO T R R .

T 10 3 [0 RS B4 B B Hhon 2017 4FE-2019 AR R ET LK% P A

¥fi: JiTt

e %P4k TR bt
2019 4EJF

1 | RigWwTiE 2 B R A R A 6,058.86 9.39%

2 | LFBEBARAA 4,089.70 6.34%

3 | LFHAL TR AR A F 2,592.35 4.02%
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4 | AbERTT RALHT KA BR A ] 2,458.29 3.81%
5 | ROYAL FRIESLANDCAMPINAN.V. 2,301.47 3.57%
Hit 17,500.67 27.13%

2018 4/
1| SLAHREARAR 3,494.81 6.40%
2 | TEFHAL TR A PR A ] 3,344.71 6.12%
3 | sl (RED HRAA 3,106.14 5.68%
4 | B AR JT LB K BA B A R A 7 2,203.41 4.03%
5 | ROYAL FRIESLANDCAMPINAN.V. 1,653.92 3.03%
it 13,802.99 25.26%

2017 4EFE
1| TeBEAL TR A PR AT 2,983.16 6.50%
2 | fEEEnlk CRED ARAF 2,729.35 5.95%
3 | SLFEBAIRAF 2,688.35 5.86%
4 | AbEZRTT AL K AR B A BR A ] 1,647.36 3.59%
5 | EHELER KL AR 1,377.91 3.00%
it 11,426.13 24.90%

E: bR R B REH R AR AR SR EAR AR IEREARTW
LR KB AR B PR AT . ROYAL FRIESLANDCAMPINA N.V.. fEEsel (FE) A
PR 2 & (8 B 4 A $4 IR R — SERRIE N &5 A U\ B 34T I B P =

”

AR B IR B S, 2017 4F 2 2019 SR R SR LORE T O 56
REEBIB Ay A7) 7, 10 E R i [R R AR A R A 45 2018 S AT 2019 £ F

I AR P IEN “ROYAL FRIESLANDCAMPINAN.V.”,

2017 SE % 2019 5, AwEXFEHEER KA AT A ERE LT

Hfr: o
2K 2019 #E 2018 #E 2017 4E
FKHER A AF 1,866.91 1,590.60 1,377.91

AN R E—E TS HE N, STROYAL FRIESLANDCAMPINA N.V.jE

N & BT AR, BARIE AL .
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BAL: )it

ROYAL FRIESLANDCAMPINA N.V.

LR 2019 4 2018 4E 2017 4§
PT KIEVIT
INDONESIA 1,206.69 905.04 332.62
ALASKA MILK
CORPORATION 668.75 363.69
FEAEZF AR A A 426.02 385.18 300.22
&1t 2,301.47 1,653.92 632.83

ZXt, 2018 Al 2019 #EROYAL FRIESLANDCAMPINA N.V. &3 4244
BN K T L BB A 7], B RAT NEAR ST R AT N LK% B IE
NROYAL FRIESLANDCAMPINAN.V.EA G #E. BT 1% IER G HAEA
FITIEE LI, AN SRt 2 P B N IR TR B Bl o T 2248, DR 0 25 03k S AT A
LEN SRR AAEAERENT o AT N IARFN . B THIm S 3 MR ) — 42
EFEIRI, 6 HARAT R R AR DG I 2545 B AT T AT AR ER . A RIBAIE, LR R
WSCHFR AL HOREBEE TR, (5 R ESE. HEf. EEE

T BRE IR SR AR S S e S R e Sk Ak P 7 IR TR (Exxon)s
Bk (BASF) KUHESBA L. HETRRE., BRRKFEE, SR
R “HREBESLNE T FEHEEPRRNE . RIT AR HAL. —REL
ERARNTAKBEEHNE, o SdE P SErRE . TRk,

A A, A AR Sk A b % S A B IR DL TN R TR -

1o Bl SR b IR AUk

AL JIO6, %

2020 48 2019 4E 2018 48

. SIGEES SEES EIES
Gl s |TUHT|BRIR| Lo | TUHT | BRE | L. | FUT | BRI
MR | X [H] MR | X TH] MR | X H]

1 Ee ) H EL ) T EE

JEH2% | 212556  6.84 2301.47] 10.72 1653.92  11.90

e 889.55 2.86 710.46 3.31 717.97 5.17
3 180.08 058 1q5; | 18414  0.86 1515 | 7679 055 1749
wariE2 | 1414734 4556 4379 |6058.86) 2823 4920 |1188.30 855 4931

IES 34292  1.10 315.00| 147 30113 217

=5effy| 13335 043 3523  0.16 0063  0.65
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2020 4 2019 4 2018 4E
. SEIES 5 [H 2 i E2E
AR o | TUAT AR o | W BREE| | T | BRE
MY | X [H] M | XTH] SN | XA
I Ee ) I Ee T Ee 5]
%ﬂ 1,341.89  4.32 1,333.09 6.21 928.62 6.68
%ﬁ%’ﬁ‘ﬁ 66.58] 0.21 55.26 0.26 51.92 0.37
FHe 44514 1.43 556.96 2.59 622.33 4.48
miEE R 506.28  1.63 354.51 1.65 384.87 2.77
SR R 979.99| 3.16 636.72 2.97 856.48 6.16
2. FEpFAIER
$"Tﬁ ﬁﬁ’ %
2020 4E 2019 4 2018 4E
. SIGIES GBS i E2k
b L2 TR o | TUHT|BRIR| Lo | TUWT BRE | o | T BRE
WA | XA %N | KT N | X
I Ee 7 Bl 7 Bl
SFEHE | 3,144.12  20.19 4,089.70 27.7 3,494.81 25.1
KM | 2,982.03] 19.15 2,458.29| 16.65 2,203.41| 15.83
Vi | 2.858.70] 18.36 3;813;% 149933 10.16 ?;g% 3106.14| 2231 ?21%91%
XLt 354.48| 2.28 607.27 4.11 393.64 2.83
=HH | 1,404.95 9.02 641.45 4.35 75.51 0.54
3. Ak T A
%"Tﬁ ﬁﬁ’ %
2020 4 2019 4 2018 4
p— b EI2 b EI2 i F2k
HH TUHT | BRIR TUAT | BRIR THAT | BRI
S| e | xm | EF | wen | xm | E® | wn | x|
=il 7 Bl I Bl
Mg | 220.23 0.82 151.6 0.58 456.75 1.81
HAf A | 321.65 1.19 301.54 1.16 305.28 1.21
prc | 13191 049 DI 2ep04 112 TS| 28703 14 DO
Fitefhzz | 36.87 0.14 226.37 0.87 416.7 1.65
Hgy | 145.15 0.54 156.12 0.6 154.38 0.61
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2020 4= 2019 4& 2018 4=
s ERI% ERI% ERI%
i TUHAT | BRIR TWAT | BRIR TWAT | BRI%
B | km | T e | k| BT | ®H
L B B A
EJRFIR 2 0.01
4. [=Z555
S T %
2020 & 2019 4= 2018 4=
s % ER% %
B4 7 AT | BRI FUAT | BRIE TWAT | BRIR
=B wwn | x| ER g | xkm | SR | A | KR
L KA B
sz | 29138 2840 ..o | 28126 1511 gg417. | 296.45 2249 3493
WITEZS 487.14 47.48 50.63 571.66 30.72 36.83 571.24 43.34 38.50
WEMAI, A5 HARSLME PSRBT RN
Y , BETAR | BELIE | SERN
o &R WEER | g B | FFTALHA
B B T A Sk
e ROYAL s | HEZEA R+ A e
A= FRIESLANDCAMPINA N.V. Tolr At j;‘:ﬁﬂ“i PREFEAE il
#1  |CARGILL,INCORPORATED| Tl HAE R | HIXITH | HFEE1E H—
©iL | ®E (NESTLE &M | Tl igeess| sistirs | @esafe | @
Wb Al s R p&ia . . N e
gy | TR ECERENE e st meat | -
jJHAE
U | ST U R T AR A | Tl ﬂ;,%%@gw mRaE | @
St | LSRR ERAT | Tk *@fé';@*%” maE | B
%f OLAMINTERNATIONAL | 1y mactuss| wistiTsh | @ReelE | 55—
RETN | ewam (pED mmRAR | Tl | EATFEHH s B
i AT H#
SR | M ERRAIRAT | TLEMRaE| BRI | e | e
e ey | BT L B | ERARE o o
N AT T A et | =
BRI | BRI EIRAR | T mace| skire | fisatE | 8
HHA IS,
S K A
SR | SEEARAT | Tl *ZEE%W e | e
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R A BRI |y R RH] e —
2R 7 FRAT A Tl Hac A AT PREFAAE Bif =
pIPAN =
&E@%4%%¥w<¢a>ﬁmaa1&%%@%*@§§£ﬂ mRaE | WE
txgr | TR CRED SRAMA| ) e iy | EREFR oo | gz
| A
AN =
gk | SRR ERAT | T | ERTEE e |
T H
T4
Bk | Bk GPED ARAT | TALRAEaL] ST | el | fis
Atk | BRBAMRSI | T AMasE| HRiTe | mEal | 5
e %&“*<Z§)&ﬁﬁﬁzwmﬁ@% AT 5
FIEAL | I T IR A T | TR | BRI | Al | H=
PN NN M_
ot | Livetetimiaian | Tmmas TR greg | o
B2,
AN =
4ﬁﬂﬂk%ﬂ%%%ﬂ%%ﬁ@&ﬂiﬂﬁ%@%*a§§£% ERalE | B
WATEZ | WHTELRGERAR | TLAMAE| HRITE | Rl | H=

L LR B BRI NS R AR R e B

VE2: bFh “ARAEGERIR FTAAMURL Y RARAE R — R 1 R AT N B S Bk
fy 2 7 LTS

Aal S R AR Sk AR P REAT S R BT R, BEKIHAE R A E
L RIS S VRPN B EAELR PR T RIT B o BRIP AT I 22 [m) A ] RIS
HERMA AL, AR P 3 ) A EER I Tl AR = i, AH G i E
REER PRI E TR A BA LTtk i ahle . HE2 FIRRR)G,
A AR B AR A TN A TR IR S, AR5 2 KK
PREBRERAAE I, FHAEM IR £05E & bR £ = LS TT T 18 €, &
T AT B SEBRAE DL A B T » 25 B LRI 5 XU 38 I & [R) AR 4R 1 2 54T
AT T 4E, XTI BRBLER ST, BARKE, AFSHAESLAE S AR
IHEHAE 3 UL b, SERRRE, BEAREME LT,

ET AN QR SEEFHIRZ R AN G i, BT 5%
RVETHE RS, SRR S8 WSS SR 2 “ =0 KAT APrabirlk
HIZEANE LY 2 “ (D) RAT NP BT ir e iz “2. RAT N5
FALH 2 “(1) Z oot THATIAR R AR P BRI« R Sk Al g
BRI IR AR AT IER
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RAT NCAEFRBEHIA “2887 WSS 5HR” 2 “ =
FEAREO” 2 “CHD) RAT N i hr e 057 2“2 KAT NKISE4
LH 7 2“1 2ot FisiribAn Rz - SRS " *hseiEEin b -

[

DR o B o 775 A 57 AT33%,

RAT NI ALAT ML)

¥ils: HFA

5o B AR 2020 4 2019 4 2018 4
FHL 2,125.56 2,301. 47 1, 653.92
=% 889. 55 710. 46 717.97
ER 180. 08 184. 14 76.79
YTk % 14, 147. 34 6, 058. 86 1, 188. 30)
NH £ 342.92 315.09 301. 13
=B 133.35 35.23 90. 63
% B A A 1,341.89 1, 333.09 928. 62
2RFMZ 66. 58 55. 26 51.92
FH RS 445.14 556. 96 622. 33
BHEED 506. 28 354. 51 384. 87
H7 Ao %, 979.99 636.72 856. 48

3 M AT

¥l FA

5 B o AR 2020 4 2019 4 2018 4
ZHRF 3,144.12 4,089. 70 3, 494. 81
A7 Mk 2,982.03 2,458. 29 2,203. 41
HEES 2,858.70 1,499.33 3,106. 14
ES ¥ 354. 48 607. 27 393. 64
ZARKE 1,404. 95 641. 45 75. 51

Bt AR

¥i5: T

5o W 2 AR 2020 4 2019 2018 5
SIS 220. 23 151. 60 456. 75
B AR 321. 65 301. 54 305. 28
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4 1K, 131. 91 292. 04 287.03
77 g 36. 87 226. 37 416. 70
% %A 145.15 156. 12 154. 38
@ & 24 4 3%,
5. B
5 S 4 AR 2020 ¢ 2019 5 2018 5
AL 20k 291. 38 281. 26 296. 45
HLEH 487.14 571. 66 571. 24

”

AN HABBAMEFEZHEEWSE. Tlbr, =RNMHASSR. &1
BE. HEESBR G, 465 8E. SHKEEEL. WRER &N Tk
FERBEF=MAITRREN, BLB 2020 4 1-6 B RAT ASMERN &t B R B
R&#EM., ®R1T AMANBROS INDUSTRIES INTERNATIONAL PTE. LTD.4H
B HEVWHEEE. RITAREHENMRKEBREKE. HEMRAR
, ZEHZFREFIERARITAREERR. #—20HREHN, RITA
[l OLAM INTERNATIONAL LIMITED . GUAN CHONG COCOA
MANUFACTURER SDN BHD. MADHU SILICAPVT.LTD. JB COCOA SDN.

BHD.4 &S HUXMER i JR N & & k.

(=) HARFEEIMEEEZ S REEWS . Tk, =RNMASE. &
fERFIEl. SHEEBRGH, SaRAREH. FHBXBEFEL. WRERLLN T
WA 4R M R/REL, B 2020 4 1-6 A RAT ASMEBN & b EFHI R
B &k

1. A REESMEEER R EEW S Tlkhr, RN HASES. S1ER
. HEEBR LT

RAT NCAER BB “HNT WFEEEAR” 2 “=. KIT NSRBI
TR 2 D AT ARG N EZR RO 2“8, RAT NEESSINE
FUBIL” BRI T

¢«
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WA, KATAE I AT Z G I E P o940 BN B B3I N A 1L

Bl AT .
2020 7 2019 2018 F
A i s rb 47 & reAp] &H b4
(7 ) (7 7T) (7 7T)

1 EozAL FRIESLANDCAMPINA 2,125.56 17.30% 2, 301. 47 21.08% 1,653.92 23.11%
2 SﬁaTTégTERNATIONAL 1, 341. 89 10.92% 1, 333. 09 12.21% 928. 62 12.97%
3 ?SggétgkATED 889. 55 7.24% 710. 46 6.51% 717. 97| 10. 03%
4 |JB COCOA SDN BHD 701. 44 5.71% 322. 46 2.95% 12.16 0. 17%
5 |MADHU SILICA PVT.LTD 550. 75 4.48% 523.12 4.79%  420.22 5.87%
6 M.R. GRACE&CO. 355.16 2.89% 439.16 4.02% 419.85 5. 87%
7 ;KﬁﬁFig$ﬁgEgoggﬁ BHD 263.53 2. 15% 586. 61 5. 37% 269.92 3. 77%

7£: k& P ROYAL FRIESLANDCAMPINA N.V.. OLAM INTERNATIONAL LIMITED, JB COCOA
SDN BHD. CARGILL, INCORPORATED. GUAN CHONG COCOA MANUFACTURER SDN BHD. W. R. GRACE&CO.
H R — K IR T & P a6 NS IR AT IS WK

WEHA, NS HEZRE P OERR AT

At £ ~
s marE| R grba | | 00| AR
. N . Zuivelcobper
ROYAL Zuivelcolperatie . . X
FRIESLANDCA [2008 4 |FrieslandCampina U. A. |2+ © 12.97 fc &% E?%i
[wpina N.v. HAE 100% FrieslandG H7T s &
ampina U. A
Temasek Holdings #%
53.4% Mitsubishi
) - .
OLAW EZ;ZT::;'S;:jfE}17'4A Temasek 32,992.7 253 WE
INTERNATION |1989 8 BRE 7. 0% Ol Hold BH A | N
AL LIMITED roup #A% 7.0% Olam |Holdings WA B2 E M
Management 4% 6. 3%
Other Institutional
and Public #% 15.9% % 6_0;2;80
Shri Darshak R. Shah RILSE
FA% 31. 66%. Shri Rameshchandr
Ramesh V. Shah #% |a Vinaychand
IMADHU SILICA 1987 4 28.32%. Shri Ramesh V. |[Shah #= 97.38 fLFP |83 73]
PVT.LTD Shah HUF #A% 14. 49%. |Darshak Bk ik iy
Smt. Kalpanaben R. Rameshchandr
Shah #J% 11. 62%, # 4 |a Shah
R AR HAR 13.91%
CARGILL . .
’ Cargill family A42% |Cargill 1,135 1 £ 6L % L8]
l|)NCORP0RATE 1865 F A Fami ly 7 o 2
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s s N HE | FHM | =M
S % 20 a & A L5 H EIRIEHRIA | 28 AL - . )
2 AR AL REAR 254 e AL M X R
GUAN CHONG 248, 153.0
COCOA 1985 4 Guanchong Berhad # % |Guan Ghong |2 7 Bk &|6L % W
IMANUFACTURE 100% Berhad TARETH | T A
0. 40-0. 50
RSDN BHD T .
JB C 13.2312 5 KA/ F
JB COCOA JB FOODS LIMITED £ [ ~°°°@ g MR x|
SON. BHD 2000 100% Group Sdn. & 7 Ak Py =
. . () Bhd. _r‘:’__jﬁ: 351 DN
40 North Management
LLC #7% 14.91%, The
MR- 1854 Z‘?‘;’%u;r:OVGrOSuopI:oblannc. x #20fek (&% 0.50-1.20 | B
GRACERCO. IR = 9T - 7, F AN SN2
Capital Partners LP
BRE 4.13%, L4 A
MAETH B ABTH
(&2 E%)
& A ER- % 47k 3z o AR, | AR
EgTégLANDCAMPINA Wh PRS0 | A SIS b, LHRE |0
NV = RARE zZ— Fa
OLAM RS G #RAAL RS, K| Wik, JUE S,
INTERNAT | ONAL l%ﬁ%l;” wpdr, fAREE | TITHES% 20135
LIMITED 7 180 4o ANn T %
XS ™T 7T /= 50 £ &
a] | b a] = f] ‘ 5
JB COCOA SDN. BHD. TT’F”“,T.T% 9 4 =7, F 7 180,000 | T by 6L % 2018 <
& RBAKE _
A I A
AR, BhSHEMm
CARGILL, A, RESGAE | BEB 155 F, AN | £ FHEHMES 2016 4
INCORPORATED = RANE B,38 70 NE R RN 3
155,000 % % b A4
GUAN CHONG COCOA L N
MANUEACTURER SDN T HEARF L | EREQ KT Thde | T F el 2017 4
BHD oy & RAKE I/ 3
MADHU SILICA AR BR B | ARG A | AR 2012 %
PVT.LTD 0y A RARE Fe sk B 2 A% 3
A IRAT SR B9 AL 52 ) S
24 28
W.R. GRACE&CO. R AP AL ] S NE), 230 5AMEE ;ﬁMﬁ = 2009 F
%ig

7 1: £ & PROYAL FRIESLANDCAMP INAN. V. . OLAM INTERNAT IONAL L IMITED. GUAN CHONG COCOA
MANUFACTURER SDN BHD . W.R. GRACE&CO. . GRD PACKAGING PTY LIMITED#Y 44 & £ 3734 # J ) —
RIREH T E P S AMNBBRATCEWE, ERHRE &d LN S HAITALESMFHX
AR

E2: BRPAT AL RA ) RARGEIT R E P E T Mk R AR & REIRIR

2”

2. ARSI E. FHXEERR . WIRBR AR T AR R R
KA, BB 2020 ¢ 1-6 HRAT NSMEEON & B EFRIRE R GEE, KITA
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] ANBROS INDUSTRIES INTERNATIONAL PTE. LTD. 858 &% ,5 HE W
HHEE, RITARERHEENRBEBFRKE. HEMKRA RN, SRR
BEXFERRTARBEER. #—22HMWREHFEA, KT AH OLAM
INTERNATIONAL LIMITED. GUAN CHONG COCOA MANUFACTURER
SDN BHD. MADHU SILICAPVT.LTD. JB COCOA SDN. BHD 458 &% KIE
T o) SR R e A

(1) ZEBAEE. FHXEBBR. PRBREN T AKEE= MK
R4, BEH 2020 4F 1-6 A RAT ASMERON G E B R R A B, BE—
SR EBA, B4 AROLAM INTERNATIONAL LIMITED. GUAN
CHONG COCOA MANUFACTURER SDN BHD. MADHU SILICAPVT.LTD.
JB COCOA SDN. BHD 448 & 5K @ 3 hn i 5 R & & 3

NI TR 2 KBS E A, XTI P A 7 ol i IS 2
RFERE . ERREJEVRNE. Hrhndk. EhoRPEIE. ERREEE RIRANAL T A ]
UL RTEM, FEENE P R . BT, BEANE T R
EHEN AR EAY . Q87 FIRSE SR R, TR
KFITH, BEMARE—ZRERF= WA HETES. EAF5ZEE 4G
TERFERIRN, TR IR 224 RIS AL T, 2019 4E R A W] 3145 WIOLAM
INTERNATIONAL LIMITED. ANBROS INDUSTRIES INTERNATIONAL PTE.
LTD.. GUAN CHONG COCOA MANUFACTURER SDN BHD. MADHU SILICA
PVT.LTDZEEE A% S AT B AU [ TE &, 2020 4 —ZR P2 A ml 4% AT A = Jf
WIS, MZER PSS SE T, A FRE 2018 45, 2019 4
SEVUZRREAT B0 K 2020 4 1-2 H SEBUSON I i T -

B it

£y

2018 SFEE U/
TSR

2019 “FEE PUZ=RE
&M

2020 4E 1-2 A

OLAM INTERNATIONAL

LIMITED

50.42

272.25

291.95

ANBROS INDUSTRIES
INTERNATIONAL PTE.
LTD.

11.01

79.26

75.53

JB COCOA SDN. BHD.

16.94

70.72

91.29
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2018 fEEUFERF 2019 S UFRE
R N 2020 1-2
A BYve: TELH 12 R
GUAN CHONG COCOA
MANUFACTURER SDN 3.45 52.34 34.10
BHD
MADHU SILICA
PVTLTD 11.67 97.37 36.50

2020 “F FRRE, BAE R AR T AR TE ST N AN R RIBIER K, A BN
FO I 9% 77, {H B T OLAM INTERNATIONAL LIMITED . ANBROS
INDUSTRIES INTERNATIONAL PTE. LTD.. ASIAN BLENDING PTE LTD. T&C
MANUFACTURING CO. PTE.LTD& A m) i 4h K% J7 EE MGk . L] i 55 I
A AR, RIRSZ BB, TEAHDCR PAT ER SRIG I zh T, A
BEAMRNAR R B S R, /A ] 2019 4E%FIB COCOA SDN BHDHS 5 (1% e fu. 2%
RHELIWET 2020 4 ZZFEHIARON, BHbxtiz% 4 S8 AE Bt

BEAMR T, BT E BRifs SEE T R K, RS R IR R K, 18
BRYIIARALTINT o AT 250 18] 75 B AT R, (HAH DI L BAR S2 0) BE AN I8 Bt
A1 i — 8 AEIR , AR AR A B 4 P B AR 15

zx ERng, 2020 4 1-6 H A~ m XA B IONER 2019 R HI5E T RA
EERPE . BT USRI, 2 R O B e R AR U (0 S M 15 VL ZE A R B A
“CENT MESHMEESERESNT 2 T B AERHEEI. 8
HI R FAR B BT TR, RIS BRI KRR 2
“F—. I EA R 7 AT R

(2) 4T AHANBROS INDUSTRIES INTERNATIONAL PTE. LTD 444
SBEHLEWHR L E. RITAREHENEKENEKE. HENEL K,
SR RE R BN AT ARG KRR

WA BN, AFXFTANBROS INDUSTRIES INTERNATIONAL PTE. LTD. 144
BRI

TV RIS | SR BH= HEBYN GBI

XN (Fiomy | Mmookt | BB | SRR | 0 (R A R
BRR | PPHBMR | HERMN | FSTHENM

2020 4F 472.36 0.63%| 29.24% 30.61% 4.36 4.25
Zféogﬁ 305.73 0.40%| 27.51% 26.72% 4.36 4.36
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i | TR s EH= B CuE)
WA (B | ool |2 P | B kR | P [T R
ERIE | PPRERE | SEEA | % TR
2020 4 472.36 0.63% 29.24% 30.61% 4.36 4.25
2019 4 312.74 0.42% 22.37% 22.30% 4.25 4.29
2018 4F 276.00 0.38% 23.07% 20.10% 4.10 4.22

VE: WA BS, AR XTANBROS INDUSTRIES INTERNATIONAL PTE. LTD. [f44 & k4
TV AN D B E D4R, AEFHIBTZE S A ENS . HEBRZRER
BAEANYE, FREE Y CL TV 40658 1 D42 3T 4 it

ANBROS INDUSTRIES INTERNATIONAL PTE. LTD & — Z &34 T i
BFLEL AR B, 2018 R, ZE S A ERINSER, FERM
T H Sk = A A . AR 1A 7 R UL, 2019 FHENVIRN
N 1.08 1236, WAEN, KT AMIANBROS INDUSTRIES INTERNATIONAL
PTE. LTD. 48 H)<p 8 o HE VAU L # AL T 0.35% % 0.65%:Z [H] .

WA, /A F % ANBROS INDUSTRIES INTERNATIONAL PTE. LTD. 44
(77 S E ML 5 HAb B A & P — 3, BB IEStegi For . REREAMRAE S
LRGN ERREIEIE. An[iZ% G FARNALT 410 T ARG
F 440 TR T2 08, BRIHLT 22%23 30% 8, H T L ER%R
E) EE R % R EOR RS, 5 A HAREE 5 2R 1 [F A
BHRZERH/N. [N, HRIEANBROS INDUSTRIES INTERNATIONAL PTE.
LTD.tHE BB, AR IR %2 7 [F) 2877 il I 28— KBRS, fH A 5™ itk
DR LA I 60%, 185 4125 Ta] 2 SR P 32 22 5 PR 28 2 ) 7 s (R PR A LR

5

22 B, A E%TANBROS INDUSTRIES INTERNATIONAL PTE. LTD. 444

HAGHENTE R, madtEeman.
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4. BREAN. FRSHIEARAHRRL, FEaPRiziiix. Eel
REIE. RERWCRE. HORIESEREHE. TRELRELSE, WHEIM
ARRERERL, SFEERRTEMEDRES . BREHTRES . BAEHRES .
RUERIHIE . R, WA SWSE, RARRSRREFMAFRHE. WEHIDKE
KBKEHERERF, UANERESELRBEROZEIEMLER, HRURITAS
SMA R E SR BIAHR R T HERRRAFHRE L.

(=) BIMEARBZER
DRAEBUHE B FR A2 TH I S (K A 2 ) 1EAT T AR 5205 % )7 4

PN N R A MR 4 =
Hhi: Jiot
B H 2020 4EFE 2019 4EFE 2018 4EFF
ALV N 12,285.01 10,919.92 7,157.79
VIRRE R AN 40 6,261.97 6,193.78 4,257.84
b 50.97% 56.72% 59.49%

(2D B KIRIEE N

HAR 2 TR SN2 P R BRRIE NS AT N IO « AT 39 56 <
R 8L AMERIETEDLUNR .

AL ST

T H 2020 4E & 2019 EJF 2018 £/
AN 12,285.01 10,919.92 7,157.79
KRR 10,561.55 9,103.98 5,962.57
KRR E 85.97% 83.37% 83.30%
[ B A A 0 6,330.41 5,687.28 4,667.68
[ b8 4 B 51.53% 52.08% 65.21%
Horpre Bl pRAH T S0 1,047.99 3,292.58 2,341.03
[l By 22 181 J AH A 5,282.42 2,394.70 2,326.65

BEXA] R 5 A R B AN FT RO WIE RS, AR THIT AT RO R P 40T

1o B AFTIRE, RARFF AT B AR

2 BRBOFHAE SRR S SR BT R R, ek
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FARERAT [ S5 ST RFAE SO A5
3. TRESRMER I G BN, M0 R SR IR
(=) Rl HEB S IMERAZXHE L

MCrR ] R AR e R R T U0 0 At O HE 1 e O 5 A IS EAT UL
P, FREBURAT AR 39195 J0 00 R I 5 AMBYNZEAT UL IS, JF 7022 52

)RR GnT :
15 B 2020 FE & 2019 4F B 2018 &

e OteEl (iEm) ¢ 1,740.94 1,548.29 1,064.96
HMEIIN BB (J12R70) 1,772.30 1,584.90 1,077.47
ZRrEH (i) -31.36 -36.61 -12.51
R -1.77% -2.31% -1.16%
IR B R B (170 12,049.37 10,483.94 6,842.46
MBI EET (JT78) 12,285.01 10,919.92 7,157.79
Erwi (JiTo) -235.65 -435.98 -315.33
ERH -1.92% -3.99% -4.41%

TE: 2020 4EFE, T RS ECR AR, R EESEREUE S O S R E s, it
SKFH CGE B R 240 0 H BN 2020 4 RIBERAE i oc O e sl £ .

WA AR, AR SMERON 556 H B 1 22 51 % 50 3 8-1.16%. -2.31% K&
-1.77%, 755 AR A FAMERN S H TR B H R 1 2 7 243 0 8 -4.41%.
-3.99%/%-1.92%.

HMEYIN S H R A F R e B g o)t DV B M) S ME 22 S SR DR 0 A R

1 RAT NFZH% CIF A SMEON , TS50l KRB H i A 5 4144 FOB
AT Gt B, S EMH SN S I FHR B R B e D B R
EAAE AR 22 57

2. AT FEPE R T 40 3 R R B AME AT SO H DR OG BR EAR
e s H, R R R U8 N AMERNRNE T —AH, K,
H TR HR AR A B R EE AME RN S B S A (E B R 3 25 5%

Rk, 2018 HEFZE 2020 F£/%, KAT NAMEIRN AW EF-Eas, sMEIRoN
SRS KT H TR B R i R A A
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() BAAZFYIREEET. RERKEASE. HORiEER

R A5 A3 2 AN 2 P NSO ER BH AR, i R AT NS R EAME R
FIFESC R AGBAYE, MmN EEIT i, R, HIEER . W OIRC I i ia R s, %
S FE O SR U B R R P AR S PR AR BRI HUE TS 8, YR IR AN
BRI LS

(F) BHEPIRAKRSRRBEN

SREL N 7 A0 T P ERAT XK B K S R B A 452, PRAT XU AZ N, AZ X8
B [A G I, AR S IO R 2 GRS ARAT IR IR P & P RS — 5, Ak 4
BG5S SL R .

(V) BINE P LEELBR

S 14 FEANE P HIALAE AR, AR P S AN 2 5 3,753.71
Ji7G~ 4,930.40 J5uH1 6,549.57 Jit, HEIAMNII LB 535N 52.44%. 45.15%
1 53.31%; B SRIEANE R T Wk K BT FE B EE R, AN S
IR SRS ZE R, A T EiE .

(5 SHE BRI AR R A

WU 7 G ek H AT WSS S M R HEAT A PRI, A 20 B N
BRI, A WONFRIAEIE, BRI LSEPE, 588, DA 2
TACSRAE LR 2 TH A

I\ FAHUERERR
(—) BEREF
RAERLR . IR THITEAT T W MZ AR

1 UABURAT N AR S0 A 80 B A AR, i 3 5 99 5% 0 b P AR 2
FRIZH 3 I 2 B A 4 L, RO AN R A A5 e X 18] 1) 2 P e B B T 9 4
HESPP AL B B S e R R S e A

&

2. REURAT NS S AUX B B R 22 &, & E B E R

3 IRHURAT NS U AR BR A RIS S R, X532 5y AT R B 4H
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T SR IR A 7 AR COCT 5 _Rilg AR R A7 B A =) S VRS 0 Ui
UiDE

4 H5RATNE A G WEHAT IR KL, TS GRS 285
i PR ES . At . RIS REEE, FINANEAER TTHERITA
77 i R

5. JEIEMIZALZ T By i e 7 Wl IR AP AS IR IR TR T R 5
iR BRHSRE P A AL S UL

6. FREUAAT N5 WAL Sk Aolb 2 7 22 [RI AT 1) & [F) S 58 50T B, ol 70 i
RIS Al e P TR BURE RBIT R, 1 EUT SYREOL. 2o 0L RAT NAEE:
EESE P ARV N VA& SEX (AL E IS

7 AR NI E i R AT, SRIBURAT NI B4t
TR, IR R 1 2w A ME SN B, RO AT AR A 8
AN, TR AR I B A P A R AL B, OB AN B AR R o LA

= B

H O s

8. X KRAT N 16 KELAN Pt AT Uik, i & SN RN 43 N 4,257.84
37t 6,193.78 J3 7T 6,261.97 Ji TG, disMEIA I LL 5> 5K 59.49%. 56.72%
T 50.97%. LSNP A S RAT A M PRI, 5 3078 6 S 4 VR 2%
WA PR TCRIE,  BINS AT NS AN« WSO 3 S5 4 30 A2 75— 2

9. JEIE MR RETANE WS TR, BRAAEORE P A AT A R
S FEERE L, PAFAHORE P Ol — R I SR s R EUE A AE R
& BN PSR ARG I . B IR K B KPS R

10. %} ANBROS INDUSTRIES INTERNATIONAL PTE. LTD.. OLAM
INTERNATIONAL LIMITED. GUAN CHONG COCOA MANUFACTURER SDN
BHD. MADHU SILICA PVT.LTD. JB COCOA SDN. BHD.Z515 40 % F i 47 ML AT
ViR, AR R E % P B A B SR R, PR R IR R A F B R Al
BRI, B ERARA R KM EHRE ST A m G, MiZER PS5 RTANL
Gy IEAT ZEAT IR
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() BERR

28, HIHRSIHITAA:

1. BN, KAT AR E S R0X 8] 1) 3 258 P BRIl S A5 FH L
FAR K B RARL

2. ISHE R AEARAF S AR ZEKNA S BT mERWE TN, K
FIEANR A B AR, INMAFELE AR = MEE: AafERuiH BT
2 A B E B R L. EM. e

3. ZM%E, RATA 2017 4. 2020 4F 1-6 H#rib 5 sl 5 A8 &) & s i A
FFs s AR HA AT NG & Souk N g i e B N B A R

4, 2018 A1 2019 £ ROYAL FRIESLANDCAMPINA N.V.& 3 4284 8k
ARNTFREERAR D AF], FEEIT NEHERERRIRITNFE LA R EIEN
ROYAL FRIESLANDCAMPINAN.V., HTiZ¥EIER BT gt DA F BT s,
ANV T BN R B B S T E A, O T I 554 3k M kAT NEE
GINFAERC o RAT N SARTEN A CFE IR R — 3281 N & F RN, 6 AR
AW 5545 BAEAT TAFAIMBE . AZ AT FIEGAIE, B F 4R SC 3R AL . R ek 25 1)
Rk, (EREESL. . B

5. RITANS LR E PR RITMAEERR, KITANSHBA LN E
ZAT A EE RS X7 E1EBAMTF, RKIT NS ERE P& A et ]
Fralf

6. KAT A% ANBROS INDUSTRIES INTERNATIONAL PTE. LTD 448 B
EHME R, mREEEM AR, KITANEESE L E WAL /N

7y RAT NAMEONESE, Wil el HERf, SRS 2.

EE=: XTESERBEMH~m
BREAEE EIR:

(1) RITASWWESHITNE SENARMEIIESRIHRA 2018 &£
11 A 01 HE 2020 &£ 12 A 31 H. X{TAEMESZBHEER~mEWE (Lig)
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BEmBEAERAR. WAREEARAERARZIT THXWLSZER.

(2) EABRBEMRHEREIAT 2014 £ 6 BRI, SEMEA 60 AT, R
HEAS IR FIAFSE B MREBUN, BFIES R 4.51 AT, -18.3 AT,
67.12 FLH 53. 68 AT, #&E~ZHHA 83.10 Ayt. 36.91 AT, 104.05 AT
#1146.99 H T,

(3) 2018 &£ 8 A 8 H, RITASHNEAZIT (HFkPSHRIELHFE~T
ZRAEILERE), NEHEILERA S0 A, A% 120 T/, HARK 48 MA,
EEH N EAREM RS R MR, TEXMMLRERE. KITASERRALE
BEER B RMBIRRREC 5 ik B A, HEBASRITAZIT TRARK

il HEERENL

(4) RAEAENBEMHREHEEER, PSIRMEVOHEE=REHES
mak. MEFRPSIREFAF “AREHRME” 28 “AR” “BR” “CRl” 1L
B ‘DR MMECH ERUARETHALREAMAL, Hp#NEAR LRMME S E
Bhg— ( BRY) BYMRENE. 2019 FRTFARMAEXREREFEFE
BPSEE, X AL R OPSIERIRIEM, ARTERIEHAITLIER K
TXERDERFEMT. 2020 F 1-6 A, MEEEAENGEMR~RIT R
%, NEIPSIREC AR MEIE N T ERE 2 IE N, FATH T QAR XPSIRSEI B 7,
AEAT E IR MR MPSERAIER, . 2020 5 1-6 APSEREC/S AL, PSEERMAMIEE
N TEEE

(5) EREENaR~mEEE. FEEMER=EMRHGK. BRI+
8] & £ Z 7 7€ FPSH BRANPVCH B A 4 Bk 2k, 1B[E1#4 Bray /= ma s fR 1L
BREENEBREAMERNPSHRESENGRNHEE LT REH
(Amcor PLC), RITAMEMTREMEBRMBAET: ATMEREHE. N5Ex
BAR WEPFKRINIGER, ARSEESIE.

HRITA:

(LD #FRRASWAESSRZIMENEERE. EEHEARIMITAME
FITERIREANNE . HRRARITASHE (£B) amMEARAR. W
FEEBILBRARLBDZITAEANEESREIFK. S1ERE. TREH. ENKIE
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MR, ERNERER 2019 FE—S TR, ME, BRERXRRET.

(2) HBEMNAAEZERFHEITIMWEZLE . HARKIR, BASEH. 5~
REWGENRS, PHEAITASHEEAGIEM LA ES2EREREHFBRIMER
REEM. SERNFAER GBI AT IEERS, HEALITALL 50 7 TmEt
MEAMTZE G ME~TZHNENKEREELE. HIRRAERITAEMIE
BERARMBETREE A BT, MARESERE R MR RE 5 Fit
MERERE, REFEEMEIMLITAERIZERE TR RERINGE. &5
HNHAS LT AZITRIME YL REBEHILERFZK, HEMIFIRE LA
HARR, PN AR BIRR A LITARNPSIRE ~HERBR, BREGFHERGM
R HEMEINLITAE~ZERINE.

(3) #7eifi FARRPSIE S P~ PR RUBRISN, ESEERE R~ mAVEER. EVOH
f2. PSEREFEAFRIARL. CRl. DRIZBHHRITAMUMEL, EEFESHM
HEEMA HEBRANE 7, AFZHMHM AR YN ERRER, 18,
HIRAEXIER MRITAEFESENERTmIERMELITANEXT . 1
KM BRBAKE T 2 EFAEEXKHL

() HFTLTABIEGHE AN TRE RO REEE. B E N IR, 2019
R 1T AT B PSR R A TG R A AN TR B HE T A DG
MEERARIE. FARERANKITASENIER, E—SRPLITARE
XHARIAAGAE AL, 1T AT SIRPSIE AT AR, TE. HHi3
BB 2020 £F 1-6 F AT A AR FASRGPSIRRL )  PSIRSRIDIN 18 2 THER42S
OB

(5) BUATHITARREN “WHRBME, NEERE, MEAER
WL, BRS5 6L 08" OREEHLRTL. A TTHARE & R B PR EFIPVC
MRBLI R, SERPSHRERARER. FRmASENLETR. FR2
TREEAPCHENE SENEEBRETAFESNRAR, W, BHTEX

RPN -

HREFEA. BRSTINLRAHEL.
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AT NEIE:

— #HRUASYTESEREMERNEEZH. REFEITER%S
BAT B FRSELHIRE . #FRHARITAEHE (L) RERKAERAA.
WREBEABARARAZIT ERANEEGRAZNK. S1ENE. TR 24
RIERF= RS, FERITEREBE 2019 FH—P TR, WH, ETBHRKE
R

(=) HRUASYTEL S REMERNEEZH. REFEIETESE
BT A FIBREE A B RS

2018 4F 11 A, Afl5 LlZRASRHERAT (R “DAEL” £%T
AT ZEAT YIRS R S F, SEEARETRAH, & EHIR
92018 4= 11 H 01 H % 2020 4 12 H 31 H, H #i W Fe R I a8 b R A 7] £ 48
5578 2022 4F 10 3 31 H.

BEA P R R R H 2 AT B Ae e KHEE (LR PSH i = 5 Mk
ALAL = SR R S R (Amcor PLC) FISCSE A, ARAEW AT 2 th 2
I, 2> ) B A1 5 X6 FAE L B 10 A0t IR 55 RE 0 5507 TR AE — e A5,
RARPIFEATHR RS KRS AR MEEIR. 28 g, A7 S50 E2 NG
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BIERETRRENREUE R LITARKRBNRELEETRE T RHARRMN
RIEHTAL

(3) 2018 &£\ 2019 FE /LRI E % PS BRI TH EVOH BRI FRMWEWIS
FEERME. RBHENEERBTRENIN PE EEAEE5T I AKEE
FEITE, SUFEREANE TR TRENERR PE EEE 2017 £51K. 2018
F-2020 £ 1-6 BERKHEE.

(4) RITAEFHEHNEREEEE R “BYATF-EKEM PE KT 2017
FEFRMEAIT R 918.99 M, SENAEIEHFHBIEEEES.

BEITA:

(1) #7eiftPAEIZEEAY PE KIFF0 PE R B E—MEN R, e,
BHRARENESENE. SLITARNEERMREMBREE—; 0F, E95
YRR [E) LR A PE RITF0 PE JEEIA[E) 4 N & SRIER NS L BB L, WINIRER
B, BHE—S2HER.

(2) EAERITARRFAEEFERNRRMERETHIFER, HPRXEEE
AARARENIZIERRTEAZTIANETHNEERSIEY, (FAMEARZNIE
BEIFITOREMEFE LT ALIRER . 8% TABERKRMNGE B EFIHEE
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SRFMBIEHECBNER, E—DITEITARRREME 2020 £ 1-6 BT
FEE. ZITARERENBEUFETRENSEETUNERRSIEM.

(3) HEERBNEBRBZLEMPEM, £/, HERAH., FHBEXREFHR
=, 72018 . 2019 FE A ZBRIE L PS ERFH EVOH BRI FRMWEH RS
FEERIMENRERAIEM.

(4) AT AEKE % PEERRRENERL, BN FHRATIUARE
% PE BRAVEBRLRI K. #EH . 45451550, PEJRAORM. #EH. &R, i
—Eoth T AR R~mF PERLFH PE BRI, #FH. SHERTEXAR.

(5) EaRinliamEd “BrRKF-HREMNPERTF” 2017 FE/~7RM
SRR, HBERDXPIBEXHERIRERN—BEFERME.

BEREAN. BRSIILRBIHEL.
FATANEIA.:

— AR FEIRE PE BT PE BEEBIHM A —MERIERE, Wi,
BWUHARERGEE. 5RIT AN EERNREERES—2; WE, Fo
BV FIRELR) PE BT PE BRI RIS R R IE B4 4% BB R 00, otk
EZRBKRH, E—BaiER.

(—) ANFIZREL I ERDRLT [ 5 4 N 7 SR T i LA A

Wk 0 A B AR PR R R U RDRL T 20K 70 & Fl, Hh T REA W
B3 7= 1 4 SRR R AR 2 R RS 1) — SR A R SR o 2 ] SR 1 H A o
BRRL T 32N 7 LDPE. MiIk LLDPE. MK MLLDPE. BLZE/RMEERISE,
B VUE AT GRS AR DR SRR RSB 40% LA | o 23 WI0Z 5 R
Wi [R5 it 46 2 X DL BRI R

I, BAT N B R A (R SR R ERRL 1 ) AN [R] (46 L e SR R 47
1% LLAL R O T

Lch Sy Ayt IV B S KT B fE B (Ot/kg)
2020 4E
7T LDPE i KB R AR A 6.28-10.45

6-65




Lch b A eyt LRI AR K B JE FE (Ot/kg)
SRR A IR A 7.16-7.35
L& REHE R EARA A 6.59-7.62
W& X LLDPE
RS O S H R A A 6.59-7.53
&R R R AR A A 6.99-7.70
W) I MLLDPE
A DR 5 A TR A 6.68-8.15
g OB R A R A F 28.93-29.39
LR A A ‘ -
IR IR SNV A R A ] 28.30-30.09
2019 4F
& REH R ERA TR A A 7.38-8.24
71 LDPE SRR A IR A 7.61-7.86
P T AR L IR R A ] 7.61-7.89
L& B R EARA A 7.96-8.63
W& X LLDPE
A O 5 A TR A T 8.31-8.59
L& B R RARA A 8.09-9.12
W <. MLLDPE
A ORESARAF 8.09-8.90
i O AR RH A R A A 30.97-35.31
AR ‘ =
TG BB TH R A F] 30.97-33.46
2018 4F
iR B R AR A 8.14-9.24
%71 LDPE
PP T AR LIRS R A #] 8.57-8.77
P& REHE R EATRA A 8.33-8.88
W IX LLDPE
KA R A A 8.58-8.72
L& B R RAIRA A 8.67-9.32
%) I MLLDPE SRR A R A A 9.00-9.25
mRKANARAF 8.88-9.02

ot

FEW] 2 22 57

B S P, 2 ) AR AL FRE A AR (8 SRR 1] A [ PR I s SR A A A% A 77

(=) AFRKELR) PE BRI A R AL R B4 4% EEB R oL

WA HIN, AFSRIEE PE BERAAIT 20 #, Hr 80%LA E 2y HDPE JE &
LDPE &k}, AR A 2 5K UL AUV FERIEIZSE PE B, AR % LU

AT
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PE JER T N 7 44 FR KBTS BBl (JT/kg)
2020 4
HDPE i B2 1 F SR R e 9 ) L i 12 A PR 0.91-12.04
B
= FF B RR HHE PR A F 9.14-10.80
B2 1L Hp YR o SR R U i 35 A PR A ) 9.33-10.62
LDPE %} :
IR E R A F 0.19-11.86
2019 4F
HDPE i B LI 2R o B 1 e A PR ) 8.81-12.24
B
= FF B RR HHA PR A A 9.66-11.81
B 1L Hp B A e SR R U i 355 A PR A ) 10.62-10.80
LDPE fi} ‘
= IR R A A BR A A 9.92-11.73
2018 4
HDPE i B Ly rh SR A o S e i 3 A PR A ] 10.19-12.65
B
= IF B IRHE R A A 10.94-11.80
i RS RIE IR A F 11.11-12.25
LDPE f&} ‘
LI IR ] A PR A A 11.50-12.07

HA I, 26 TR R B R0 ELRRR TG PE A0 U4 AR 776 8 % 2%
%,

G A RAT NIRRT E B AR R AL S, B L
PR RIS MR F R AN RS R AR A E Y, ERmEARN
B HECEATATEIGE A RAT NSRRI B8 BAT NRAERIHTH A BT
Bl SUCE BRI, BT RAT AR ACTIE O 2020 4 16 A
FRER. KT NELRIEO 5 AU O 1 o L R B A TR

(=) BERITNRRTEEZFEH PR REZAAREI, RHAMKER
BERAFRIARRMEIRBRREK T DM BRI RE R aE N, FRBRARK
PrigteBoET 2T RIAF& R AT NSEFRRTE L.

RAT N DM ARG SRR AR 1 AR e 408 =, A AT AP T B BAT RS
BB F B AR o

AR LR AREEE AT Ao TR IR A, 1 IR AT LIAR TR X Iz (4 B ol
I NERET AR AR AN, A ORI, BRA G R At
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HMEBIEA R IK . AOATI . RAT NI I AL I R R0 SR R AR AR
W R AR CEA0D MR AR (B4R P, Horb 40 32 S0 T i 4R
NERETARIE, SR BAE T AR AN IO AR IR PSR

B R B AR AR A BB 5, 2 w0 2 A RLEE 1R S R A T T
A, Dt S MR AR A% B ARG DL Y 1 R G 4R P2 A i = R AR AR 2L
BAEOUENSH WY, BARTEOLATE :

AR HAETEEL

150.00

A\
140.00 / -
130.00 /
120.00 \
f 3
11000 /\—\/ A\

100.00
90.00

80.00
2017-01 2017-04 2017-07 2017-10 2018-01 2018-04 2018-07 2018-10 2019-01 2019-04 2019-07 2019-10

e BRIEAR ENR

Wk EIEAR =

BT, =MAK IR S N A B IR R — 8. =FhgRr, &
BRI E BN B 2w A I R ARSI A v s AN 3 5 20 w8 P ) S 4K
IREH —EHIRBREE, HAr AR s 5Es AR Mk A sha % — Btk o, (=
Hi a2 A0 7 AR AN S %, 38 SUBOAR s IR IR AR £ BN T FLAS AR B AR AT
A, 52 mE R A B ARRIBR LA AL S S A5 ] A2 I (S e 056 PR R
KARBUE N ER B A S5 K3, N & AT AR SEBR S DL o

(Z) GERIT NRGREM# A B HE S SR MR B,
BB ot RAT NIRRT 2020 4 1-6 A TREIER. K17 NRGCREMH#
AL JE T 4R M R R R S A .

T I RAT MR AR IO i H T 29500 5 AR U A Fa S L AL B an
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BRI AR AR B IR AR N A DU b

160.00 9.00
2 140.00 8.00 Ji
1 120.00 7.00 4%
j'f 100.00 g'gg iﬂj
Ny .00
“<80.00 )\,
#r 4.00 H
e 60.00 3.00
e 40.00 200 ~
¥ 20.00 1.00 JG

0.00 0.00 /
— < ~ o — < ~ o — < ~ o — < ~ o
o o o — o o o — o o o — o o o — K
S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~ S~
~ ~ ~ M~ o0 0 0 0 (o)) ()) [)) (o)) o o o o
Lo i i i i i i i i i i i o o o o G
o o o o o o o o o o o o o o o o
o ('] o o o o ('] o o o o ('] ('] o o o N

P EE AR 2 AR AR TR AT R K e TR B

FAT NI ACRIG0 #s A A B AR 5 T AR s T 2R e

O] SR AR AN AR Ja T AR A L E R DN 1. KR AR
Ei R A A E AR, B RA) SR AT 3-4 A AR AT RIS B, R
AT E N N 2 LR G5B K BUN A A AR A, DR SR AR A AR R T
KA BA Wt 2. A F RACRE I N IR AR i, TR
ARG BE LBy, W~ FE NIRRT $5, JRAR) HIRT 3-4 A H I
BEATHEP b da ki, DR id R 22w SR 4R ARG A AR B R AT B R i IR A
— 58 ¥ Ja 1k

D] JRACR IS 2020 E T R R A 2019 4RI T T T IX
], 222019 £ 11 A @ TRE, BT m BACREI IS 3BT 40K
ik AR B AT 6-8 D H o1, B3 E 2020 R JRACR M A& A7) I
TEEES.

=, GEEGENAEREREMERE. £, HERAM. ERBREH
2, 7T 2018 £, 2019 £ X RIE LK PS BRL T EVOH BRF RGBT
HETAFRMERNEREEEE .

WA, RAT NAE P I R SRR T R B N AR 2 L
BRI R 1, SAWEME 3L FRLRL - X T 432 PS R+l
EVOH ZEHiT1, AwEEWEMEAL PS EHRTH EVOH JZHLT IR G MIFE FH 15 i
LUNEE
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. b
2020 2019 4B 2018 4EF
WA =3 #A A
=N B 0 =N =N =N =N
XWWE | #EHAE K451 XE | R Hof] XE | #HE Hefsl
A gl A
E”%ﬂ e 3,579.90 3,742.05 104.54%| 1547.21 1,175.12 75.95%  64.00  1.86 2.90%
PS JEHi T
ERSTITRE ) . )
EVOH Iy | 72217 72217/10000% 29297 29297 100.00% 6285  62.85100.00%

2018 F. 2019 &, AFEEWEALE PS ERFFHHE/NTRWE. 2018
A, A FIBRRTRIE T R E AR PS BRI T, A5 SR B JE BN,
7 J0E F A b 7 -0 Bk 2019 4R, A R JFGhmE IRbR 742 77 PS
)z, PS ERIFHEM LLBIN 75.95%, HHE T EVOH 2 HIRHRL - J Ho A L8 K
FLFHEF LLBISEAR, EZRFA PS ERFRZ BTt DRk, R JH 5K
K HIET Y FBONFRE, BEAE A A2 G EME R = ST R POl I, i iR
G RV R S HSR LR, 2 ] SRR AR TR 3T 8 S Re il R
JOAHR PS JRYERIRLF I OR B — B M2 A PEAE. 2020 4RFE, PS JZHRITHEMILLAI
4 104.54%, FERFN 2020 AR AR M BB, THAET
RZ W EAF PS ZIEMR T A, AR EEBEELEE EVOH R FFEH L
135975 100%, FEJFEF N EVOH JZF 15 HAR W PE KAl UHESLH, H
AEFEAFH, AR EE &R R EVOH EA4 A, itk EVOH
JERLFHEH L1 100%.

WA, AR ARV R A P TR i SRR YRR A PS
EVOH %5 B Hil A k), 2 05 FRks B H 5 AR F2E 7= 26 SR 2% 7 i, 4k,
N FEAFAENG 5 F YRR T REF T8 R (B o 5 WA 147 B A R}
M TR & FERAE N A R B &R e & F R R & &IHH T4
P A YR 7 1) 1 ) SR L H (R SR PR 155 B P Rl it ) SRR 7
D AN . A7 & BRI I RDRLTFE FH R A a8 in & i UL g
LT

BAfT:
KA mH 2020 4 2019 &£ 2018 4
MRS | BT A A s EAM R
PS ALK CA) 3,528.02 1,140.87 0.74
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KA W H 2020 4E 2019 4E 2018 4E
¥ WERFERH (B) 214.03 34.26 1.11
J:z'maiff; *fi%m & 3,742.05 1,175.12 1.86
IR B AR AE (D) 373.58 0.74
LA TEE B aE
i CEFERnE) (B 3,089.16 768.03
| ok
IR ﬁf”ﬁf ff”ﬁ 812.44 373.58 0.74
= gﬁﬁﬁ?%i? AR 664.45 262.86 62.21
WEAFER (B) 57.72 30.11 0.64
sampas| O *j}ﬁfﬁﬁﬁ E 72217 202.97 62.85
~-EVOH 2 —
7 IR B H R RS (D) 93.86 27.87
2 a2 g :) S MK
iﬁ%;r%i ) ’H(E)% 574.48 196.87 34.34
IR iiﬁﬁf g%ﬁ 183.83 93.86 27.87

2018 4, A" MAESKIEAF PS EMEIEES, HAlLLEH] EVOH
AR, AT R R PS EARL TE MR 2 ) EVOH AR
PR YR b, RIZAE A T PS JERIRL A SR IR 0, fUREA
EIRDRE T TR R AR A, EVOH JZ¥RRRL T AR P i in o 34.34 I, 4
KREEAT E HI AR SRR 7 & 5y 27.87 .

2019 4EFE, A FIFFIRRSEMNTRAEN B4 FH T4 7= PS EMEL, ZF R PS
JEA PR IR = AR 768.03 I, EVOH EA4: =R e 196.87 M. 2019 4FAK 4
17 1 AR ARk 5 B4 )y 373.58 il 93.86 I, R KN A |
Tk % m it 2-3 AN A AEFAI PS K EVOH JEJERL, DARIKHEER i 2SR AL
Hi A BR A FR S I T 37 R

2020 F, AFEFRwAA)G, B RERTE, PS EM EVOH Z R T
AP N4 ) B EE 3,089.16 M, 574.48 I, MR EEAF ) EA KL A R R
BRIy 812,44 Wi, 183.93 M, [AIFEYRIAE 2-3 4 H ALY PS i & EVOH
R kL. 25 L FTi&, 2018 4. 2019 4E % 2020 45 A Wk PS E K71 EVOH
R RIS T A IR R, ZE R R R BRL R AT, AR
R A R FEF 55
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M. gi& T AR PE A RRER, B THHTIIVARE

3 PE RMZBEIRFRIE. #H. 8150, PE RERW. #H. SHEENR,
HE—P 4t T 4R35 5 PE B 7A1 PE IERIE . FEF S HIILEC R R -

(—) DI AR P ERRL TR FH. SHKNILIEXR
AN, RAT N R T KRR T R B A B SRR T A
RERL AR B R AL T, o & R 1 AT 3 0 A DAk P 4R a3 7
A7 e 2wl W RERDRL 1 KR SRR R L an T -

i

fir:

H

2020 £

2019 S

2018 £E

KGHE

FERHE

FeH ELA

RIGHE

FEREE

FEHI ELAl

R E

FER%E

FEH El

CELE:

3,345.18

3,187.57|

95.30%

2,877.16

2,944.96

102.36%

2,258.81

2,123.59

94.01%

BB T

e 5 B R RLRL TR 5 FEF 51 94.01%. 102.36% K% 95. 30%, K
)5 FE FH B AR DT, 35059047 JE BRLRL 7R oK T FEFH & R 2R A A T R
— B IR T2 A BEAT T B, RIS, AR 7 o F AR 40 A SRR T A7 E —
TR, HEPRFEARD, FUILHICR &R TR ERE T

I, 2 m) AR b AR i 7 1 e P 2R 1A B R
PE Jii, 2 )5 4% PE M T A7 Tk FIARE R o 2~ 7] W R BRI 7 I FE ] 25
A A R M AR Rl P PE R CRIVAE P R T 4848 N Y
PE i R ZE P AN IR 2 BT 28 003 b At 7 Fl i « 257 IR AR S LAt RE Y
WERFER . BRI R AN AR T i b FH AR 2687 B I FE - IR | 1 A
BHEAE), ARG AR

AL
HARERERLF

A 2020 4 2019 £ 2018 4E
ST A B EA R CAD 3,066.95  2,894.28 2,049.11
WERFEH (B) 120.87 50.68 74.48
LR FFEHE (C=A+B) 3,187.82|  2,944.96 2,123.59
IR B EM R E (D) 752.16 405.39 383.80
AR R T 448 IR PE B (A=) (BED 1,564.48|  1,698.77 1,592.98
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HAREHEERNLF
WH 2020 4 2019 £ 2018 4¢
PR B AR e HAth 7 A PR A IR (P 1,149.92 740.64 360.15
MHAF T A PR R AR AR (GD 170.64 108.10 72.39
LS E (HD 0.58 2.00
HIR A H R R 7 (I=A+D-E-F-G-H) 933.49 752.16 405.39

MBI, ARV IR AR B R T4 AR EE N AR PE R A P S N
T EE Ry S IR L 1 R e A A P B AR A A it L AR P IR AR
R WEARRE DAL B il A R 45 47

(=) TIVAKER™ M PE RKRE. FH. EENILEXR
EIAN, AT PEBERERIME. FEMELLIT:

L NE
— 2020 4 2019 4B 2018 4
RIS #E B0 (FE A Ll | SRIG SR (F6 AR 40 6 EL i) SROG B #6 A 2502 e A EL o
PE fii | 2,416.40 2,343.63 96.99% 1837.47 1,723.85 93.82% 1,457.92 1534.73 105.27%

WG, AT PE RACRIGECE S BEREIAILE, HoERMEHER

TR EREAR 1 LR AE 1 A 2

WE N, AFAEM PE A EZ L AR R 40057 it (1 FE

R CER AP Tl AR A P &)« TG S B2

S H

TN

RIS LA A T ORI B A AR, AR SE RS DLan T -

A BT BT RE

. FHE (m)
i H M E DL
2020 S 2019 #E 2018 4F
R DA A = in = 2,328.90 1,667.27 1,450.73
HAthr= i (AR eSS
el 0.16 33.40 34.22
HE PRI =
PRI\ sk i o T2 2 P it O P 2.24 1.27 9.00
fift & ¥EFH 12.33 21.69 40.47
A 0.22 0.31
=nih 2,343.63 1,723.85 1,534.73

WG, PE B HIRE R BN AR Mot AR . A % F
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KA E R AR T I InE .

AN, 2w DA AR PE BRI A= ds i AN A= o T 4RA2 A AR I
PE J X SRR 32 = AN e S SRR AR AL TG DL T

. PE & (4M) R T

FE g | EEBNE | RAAPRm | EFRNE | RAESRN
(AAT) & GiEk) CAAT g Gl

2020 19,091.40 232.89 121.99 156.45 81.95

2019 16,475.83 166.73 101.19 169.88 103.11

2018 FJF 15,685.70 145.10 92.49 159.30 101.56

WEHI, Tk gt de PE BEATERDRL 1A 7 IS I S R FE AR AR BB AR 4
K, 2020 £, PE JEALA P S INE BT, SRRRL T AL A NI E R,
& R AE] 24 BAR FH A PE JEAE = Tl A0 e = st bl B, s A S
B PE A B Tk P AR A R i B T B

gR bRk, Tk ACEEE P it RPRL T AT PE BRARIE . FEHI. ZiE R AR

FAVLHC .

NIE— 2D W~ m R B M B R A P A B R T B AR IRl AR Ok 22 S ik
UM, RAT NI <28\ M52t E R SEEEMT 2“1+ =,
BRIRES I M”22 “ ) BMEADNHT” 2“2, B S5 AL SR (4 7y
B 2 “(3) EBFEMBERMEHICRINHE” 2 “ORMWEH” F 23w an

T

114

2) TERMBRUBEERAKZHTEXFR

REHA, 28] TR RAHR WAL R 89 AP 17 SLdm T

2020 4 & 2019 4 & 2018 4 2

ME | gmkd | RAKE | 28 | kRS | AT | £R | AWk | KARS | £A

(FAF) | Fak) | whin| (Fam) | (FaK) | ketln | (Fafr) | (FaR) | ik
Btk | 4,180.39 4,039.38 96.63| 2,956.26| 3,477.30117.62 3,275.89 3,307.15100.95
BHETF|  764.700  765.200100.07|  471.73]  441.31) 93.55  238.57  218.83 91.73
PE /i 241,64 234.36 96.99  183.75  172.38 93.82|  145.79  153.47/105.27
&3t | 5,186.73 5,038.94 97.15 3,611.74 4,090.99113.27 3,660.25 3,679.46100.52
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2018 F, N RHEAMEERANZTAALE, 2019 F, » 3 REL %S
TR E, T&F 2019 50 8] FF 46 H AL KM L 3K B 1R 45 & 50 & A P 3, 2020
F, AT REEWALTT 2019 FEARAHHLTE, B T FKEO K" &H604H
B EREW M, HIRMAEALL TAIARAL, B &) 5§ A6 R REITT &
W, ERARRGRZEIKTHEAKZ. REHA, 2P THHRAKE%
TR E, TZRAMERANELEEH O BHEMNERKE R, HH
RELSBHOE S BMY, BF ARG VLT RLEL, R,
A FERGPAMBHETAEAE—RRITE, EERAEANKS, Bt AR
RKWEXTHAZHE.

REHA, NG PERORMKESH-AKELA AT, F0FHEMEAET L
FRMEET KM T AATFE 0BRGP

3) BRMHARNKELE » B EI MM R X A

REBA, A RMHGEAZOESREE SR eH£A (£ 204
FRmE), BRkE. ARMETT A HOAER, FRLA. aRlL
AZP R RMHGAR S, AV L2 2R AE SR e R F X MEE, B
SLiE R AR G & & S 2 2 3T AT

REMA, NARMEEFN SR ITEZATLRARLESSURLSBHE
R, AHEBNERENEDE LA 93% A L, LRTEF B F R BE
Fa R FAE A M Z 3T X R4 T

A, Tk AKEE

I RAROE BT EZRMCERK, PE B, BHETE, L 8HE

T HI A PE e Tk ALK a2 55 et ERBMMEAE (275
HeE) ABLILIR Mt T

. 2K, PE % AT
a2 . Vb 2 45 A R % 45 A R b 45 A R
e Ey iy |EEEmE iﬁ";ui—%/l ~ T T $4;Ui'§‘11 %S Py ﬁs—ﬂ';i%f‘ %S
N\ N\ N
T array | TR gy | TR ()

T | 2020 19,091. 40| 3, 697. 26 0.19 232. 89 121.99 156. 45 81.95
Ak | &

% 2019 # |16,475.83 3,186.94 0.19 166.73 101.19 169.88 103. 11
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B4 PE 1% BAET
R Gy |£rEmE W;i;% ERD T8 & Wﬁf_g’{} 4 7 iAo wﬁf;’{}
N\ A A
(7)) @VW%)(ﬁaﬁ) (%/%) (AR (%)
=
2012'#‘ 15,685.70| 3,088, 68 0.20 1451 92. 49 159.3
o .

REMA, 8] T ARSE* o2 h Z st TZRMFLEZRimE e
ALtk RE A Aa, 2020 F, PE ¥ (x4 #fme EH, BHETFEEE 7R
Mg T, EERRANE LK AN PE KA F 69 Tk 465 F Skt b
Ft, AR EAAT B F PE AR A~ 89 Tk Fl oK@ 3 = Se bu 9] T 14

B. A&6#HEK

=4

REMA, N EEEHORK T ZRMBABHET, MRS~

=

577 et R e R E (£7Fmg) HleT:

BHET
Pl LTS i % (GEX) A R AE B 45 4 R
(A ¥ (A F/ER)
2020 F & 39, 640,912. 00 3, 663, 643. 66 0.09
REBHOE -

GER) 2019 F & 15, 671, 325. 00 964, 902. 54 0.06
2018 F & 2,584,341.00 34, 339. 54 0.01

BABHOE T BN A LS, 2018 F, » &) B &@ PR
BETAFMARERPS EOEE S, 18T A A #) EVOH E#4, Ei 2018 Fiz .k
5 BE Y BHARRE TR, 2019 FFA N S48 X8 & TN IZA4E A,
OB T 458 i B T A B AR T A PS EMH, HLERET R4
R&3 %, 2020 5, K& PS EAMA A FrehldR A, Bt 7224 A4 Lt

f. FAPAEEERL
(—) BEREF
RAFHUR . R THITEAT T W ARy

1. AFRAT NGRS RARAR. BRR T PE JBERRIE S 40
KIGECE . RGBT, W E SRR M RER I & . e S A i
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InE#AT St

2. BFRAT NG TEIRRLT. PE BN 25 1R B

3. TRAKAT NRI SN, T RAT NIRRT PE SR WGBSR A A3t 37 7
e U7 20 LA R AT N R AR T #8 AR B ) Ji TR

4, KK THMHEENEN . ATFHnmn s, 5547 NRICEE
s S AR Ak A3t AT LU XS

5. SRR TS5 PE AR, /7, BHASHER, S8R LT
AR E B RN R, T SRR TS PE BRSNS O

() BB

2, HIHRSIHITAA:

1. BREESEREEL HREERR T4, RAT NFEIZEREERRL 7 PE
JEIE % 2-3 EAEMEN S, KAT AAIEZRILN) PE RF-F1 PE JEFIAS R {5
PSSR I (RN B ANAFAE IR 2 575

2 RAT NIEFEAR M f o TR AR M Fa 2, AE AR AR R I 2 4K
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PR E N E R, BRI

B, TG
B
BEA% 54 K (&E | 2020 K JE/H | 2019 4K JE{H | 2018 4K JH(H
)
HE O HI4SHL AM8125 1 1,889.94 1,889.94 1,889.94
AD8320CNC #IJEEHL+AM8125 #T
f4Hl5 AD8320CNC BIEHLZ || 1 2,140.54 2,140.54 2,140.54
i) Transystems H {1 R 50
iE T AMB8L15 #4811 1 1,238.63 1,238.63 1,238.63
AD8330 fill f8 4 f= B 2 1 5,022.48 5,022.48 5,022.48
J\ L ZZ KR E R AL 1 1,643.83 1,643.83 1,643.83
WH 3311 7 E WAL 1 1,379.14 1,379.14 1,379.14
WH i3t 3 2 WL 1 1,068.04 1,068.04 1,068.04
AIBE S FEHTRE AL 1 645.18 645.18 645.18
AD8370 BEHL /K £k 1 3,882.04 3,882.04 3,882.04
PE & EUR1EAL (B ST 1 684.88 684.88 684.88
1] 1R AL, AD2368NC 1 942.76 942.76

6-90



Mg

E=EN

B A4 FR (B | 2020 AR JFAE | 2019 4EARJFE | 2018 4F A 54
)
E=EEB RO TS| 1 676.16 676.16
MmmaAquéaﬂ%ﬁ% 1 6.437.04
B A AR IR A A R 2k '
Ak = 1 327.71]
HIPS i #18% th Az 7 2k 1 180.01 180.01
HUE PS M A 1 677.83
HE R ME 2k 1 998.04 998.04
SRR 1 1,153.00 1,153.00
J\ BRI 2 225.44 225.44 225.44
lES N 2 898.36 898.36 898.36
Sk L 2 763.16 763.16 763.16
T IEHL 8 185.30 185.30 185.30
TLEH 5 UL 2 124.79 124.79 124.79
HEHEH 2 1,054.21 1,054.21 1,054.21
HEHEH 2 981.73
/Nt 38.00 33,295.75 26,795.93 24,770.45
A v SR 41,366.39 31,637.56 28,457.18
TR R A 80.49% 84.70% 87.04%

B, AR A R A A R BN K B B, ORI

o JEUEL R AR A P B A U JRAE Y 80% LA L.
2. ZrEmrm e E TN FTR R T IA

(1) PR
FEREFE | WETH PR B R P R

Tt | op | T EERECAT ) e

sempt | b | IR LEREAT ) e nem

FEO T N e b= T

s N L E T

D)7 b R ZR AR X RIS P 802 (/N 7 BE

TERB A BT H R 1 R 15 H
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(2) HKP=Lr=he

O T HAVE R =R
FE BT RE HE FERE (%)

kL HIARHL AM8125 14 74,880,000
#E 0 AM8115 il 4841 146 64,896,000
2020 ADB330 4544 sk 14 64,896,000
N 294,528,000
kL HIARHL AM8125 14 69,880,000
2019 4E k0 AM8115 il 48 KL 14 69,880,000
AD8330 il 48 A 2k & 69,880,000
N 209,640,000
kLA HL AM8125 14 69,880,000
2018 4E ¥ k0 AM8115 il 48 KL 18 69,880,000
ADB8330 il Ak B 2 14 69,880,000
/Nt 209,640,000

AR, AR Tk AR i Re AL ZivkE, Horh 2018-2019
ERE, o F FTA RIASHL S BOE IR AL, AN P2 2= i R 4 KA B
DRI 7= AR T35, 2020 4F, AFHiEE AM8135+AD8330 - HAImEZ ZR
BUIBEIEAS AT —5, ARSI 4 &HIESHL. 20 TRHAT IR, 7 Tan
T

0

WL &% = Y s gl TR
i3t 11| 4541 AM8125 S A A AT ANV AR, AR PR AR
i3 1 AMB8L15 i 48 H1. AT PR RST R, AR R
ADB330 il 484 = B 2k it B AT PR ELR ), RS
AMB8135+AD8330 4 H 5l =ik . AT R s B s )
i A I A EEFZ;% HR AL AT BN RS R,  ARE R

2020 4, ANEIXF 4 ZHIESHL. e TR S5, ARAE X N AR RS Tk 4R
ALBEFA AT R B R, SIS, BT Re AT T NIRRT
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QR SRR hE

;3 LA T 7 4% = FRRE (FEK)
e
2020 4F ;'S'P; ggi’mj iigégiE 14 58,350,000
2019 HIPS A4 5% HiAE r= 2k 1E 30,000,000

E: 2020 F, AFEPEIR HIPS FdHr AR = B oy B Ak O, AR P RUR R R
PS F#H5 A F= 2k ik 2%

WG WA, AR AR R th M BT A T R R e, AR
FEE I R AT 2018 FEAHIIT R 77 i, 2019 4ERE IE 4% 77, 2020 4E R, 230
TR0, HIPS B 457 A 7= 2645 ROS A7 I A1 sk 2b, R IR 76 B AT 7= 2 ki |
2020 4 5 HH 2 PS A MBI AR P-4l &%, B~ e R .

@ HAthyE A fu 2k
o5 ) AR A BE A A rE A FEVE SR R L ROE P M. A B R PR R
RN
$1ﬁ: /I\\ E
EE L% = 53T F=Re
JAliEe e 47,000,000
2020 “FJ% FEAHL 8 —
7R 2,200,000
N 49,200,000
Uy A 12,000,000
2l 2,400,000
2019 4 E TR 8 —
FER 4,800,000
WERRER T 800,000
N 20,000,000
FERE 2,400,000
2018 £ FEAAL 8 —
e illliig= 1,200,000
ANt 3,600,000

T A, RS S RO A A e B AT A MO A, SR T
RESAFEZS. 2018 )%, MTH/HFHRED, RAEFRE 7 AU SN A
B HlERisiT HEe A, RIS S f SR A BR, MM A 40 &, 7
HUJEITaRAE, Hlatietr A% e A, &b/ hE 360 &, 2019 /%, AH
WS AE AT L, I R E 100 5T 20 FI g, HLERISATIN T 12
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NH, IR BCERE I A 5 T8 80 3N, ATHrERE 2000 Ji. 2020 4
FE, ZRNE P RRBNEELW, KPP g R M A EAEr, SEIETh
[0 10 AN, [RIE 2020 4 10 H 83 Wl i L EL KR Wi s A2 = e 4, $TH
YIIE AR BER 4,700 77, ST m4EFFANAE N 220 75 .

BAET R OLA R -

HLf: S

EE WT L% HE FERE
FEMH 5T HL 24 9,000,000

2020 £

HEEHEN 24 13,000,000
N 22,000,000
TR ST 25 10,000,000
2019 ¥ HEHEDL 25 14,000,000
HEHIE 24 14,000,000
/Nt 38,000,000
FEAH S5 T) WL 24 10,000,000
2018 4 HEHEL 25 14,000,000
HEHEDL 25 14,000,000
/N 38,000,000

A, O W R RTINS ], 26 77 il = e A R T
2018-2019 FFE, B LA EH NP N E, DRI ENRE R 2, 2020 4
Trig, EAMKIAGFE T BRIZ BN, R AEAL = B 239K 2018-2019 4F [E IS T
B

g LR, AF SIS BRI T2 A e R s hoE, ST
FRERE A T RE A E S

(3) RATAEERWREWE., 245, K. LEBR, REPLiRE2W
5 [ e B ST RIB & B T -

MBI, 2 m A P B SO e 5 A e SR EE D T

AL Jiot
WiH 2020 4EE | 20194EEE | 2018 4ERE
& 52 B (B D 19,944.74 4,796.98 5,803.96
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T H 2020 4EFE | 20194EfE | 2018 4Ef¥

Hordpe A& 18 10,775.40 4,498.87 5,045.40

J [ B SRS 8,802.39 - 104.75

FHoAth 35 m 366.95 298.11 653.80
e AA R AT % 77 AH 5% Y 2 T 841.83 1,672.69 1,223.86
W EAMH]E - 119.47
W LA AR - 49.52 67.44
W EETRE GHPI-HAD 10,418.99 -9,983.07 -2,392.11
W B MR AL - 83.23 83.23
e JEIRB P R HAR B > (D 1,113.05 159.28 739.85
hne HAdARGRS B CHRI-BIARD 3,629.14 -965.52 -1,000.41
e BT BT 7 ki B 3,025.48 1,979.62 1,000.87
Pl HAl CFF D% N E B 77D - 411.78
VR [ 7 7= oI B A A 5 7 S A R R 4 12,084.27 13,002.88 8,007.83

WA, AR AP RSB 5 R [ 8 BT JO % B A A 5 S
FHE IR 2 AP 22 5, =5 B ) S S5 T T 8 7 S AL 8 55 J2 B S SRk TS AT
Firh 2018, 2019 A 2020 “FEEREK, FEEHRTETEZRIHH. 2018 4
JEAE R TAEIG N 2,392.11 T30, FENWE R 25 18n 1,489.72 Jit, UK
Tl R PR AR AL AR = B i T H # N 950.76 3T, 2019 4R FEAE & TR
9,983.07 JiJt, FELJy 2018 4FIH B AF 3 VA fE [ /b 3,148.25 JiTo L Tk
FHIRR A0 25 A e Sk 4 2 100 5 5 N30 10,738.23 JiG. 2020 4R, (EfE T.fE
Jk/b 10,418.99 Jit, TN TR RACESE A = e b #1090 H 303 5 J2 I i
FUADBENAL FH DL B AR DG A 7= 2R ik 4877 i i

AN

I, 227 500 /376 A b E A KO T2 & B R AT AR BL R -

. , éﬁfg N XHEH )
HE 2020 EF¥ | 2019 4EB¥ | 2018 4ERE
WH 31 7 JZ IR AL 1 2017 %F 4 H -
WH it 11 3 JZ IR AL 1 2017 “F 4 H -
AREE A S MORHT R 1 2017 £ 5 H -
ADB370 #EHLif K £k 1 2017 46 H -
:RE)HE g fﬁ)ﬁtﬁﬂ( 1] 1 14 1 2017 4 6 .
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RELIK (*’jtfﬁ) e\ A FE e XAER 570)
e 2020 4EJ¥ | 2019 4EJ¥ | 2018 4R
ii%%ﬁ%@%ﬁ@ . 2019 4 6 A ]
/AM8135+AD8330 4= H )
EpUE A=Y RE L RDE S 1 2020 4 1 H - 5,982.66 593.56
ISR
HIPS J #1855 i A2 7 2k 1 2019 49 H - 117.00 54.00
EE PS S g R 1 2020 43 H 576.52 190.05
PR AR E TR 1 2019 43 H - - 782.55
T ELRIAL 1 2019 /F 9 H
J\ELERIHL 2 2018 /-9 H - 13.19 171.44
kAL 2 2018 4 12 A - - 708.81
AL 2 2018 4 12 - - 602.15
VESAL 8 2017 £ 12 A - 43.36
TLE P H 5 VI AL 2 2018 9 H - 7.30 94.90
HEHIENL 2 2018 4 12 A - - 831.79
FAHE Pl 2 2018 4 12 H - - 223.19
&t 32 576.52 6,310.20 4,105.75
A PEESHENS 1,107.31 J5t, Hrb 684.90 /5ol Ayt gt A 5 77 s AT

A B A AR S A HL A 5 % W B A S B AL

WIS, AT N FEL R, Haw] [ 5 i A - i, KT
JFE R I 500 J5 B BOMRAN T 258 4% 3L R A, AH DGR3 sk SRS iU S BOR % 7E
BENAL AT, A OGO B A AT e . Hodh WH #1017 RN, WH #E1
3 EMWIEHL. AR E A AT L. AD8370 BEHLIR KLk L K PE 18] HIRBIEHL (&)
FIIAS B 25 3 BRI T 2045, 76 2017 LEFEHNAG A, (E AR S 3K 7 2017
FELLHT E A AT E

Tl AR M3 T 2% 4% AMB135+AD8330 & HEmd % 2 E A4t
AR, FEGRIE 2019 SERESA, AEPRLRAE 2020 SESEILE, 5 2020
A T FH AR R BT 1 7= RE AR UTRC o

AWM RN T2 8% HIPS M B AE =2 K 52 PS Frif b A 7=
L, EEHI AT 2019 4F. 2020 4E3AF, 2019 4F. 2020 4FERELEBNAE
H, 55 &3R5 e InAHILEC .
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VEVRALRE, Horhy RS SO L 2R & R S5 U1 & B A HLE
2018 FEHT, KNEE R MITRER I, 2019 K, KRITAMHEREEEE
ML, FFAE 2020 52 ik 8, XN 2020 R K57 Mrr e

il

ZR LRI, I Tl e AR A S A e B SO L 5 R AT A E
B T BEAH UL

= GATEHE. FTRAETTRRBRRNERL . F—&A Rtk
FEABE RN, #—PBASNT R — RN R A X bR B
R

B 2020 4 12 7 31 H, ARHA R BEN 672 28, |z 0 A T L
FEAA B A SRR R 2 A A AT, R €3 A 2R DA
W RIAE, AR T AR =0 TR B M. HERE. S
SRS HARIARAY, XA I R S PR A P I R R R AR PR R AU e PRI
SRR SEIUAS IR = S A B A2 7= . T E shB 3R AR 7= 48 32 SR 171
& RPATH R VIBTSAZ O HI8 L7 0 B s s A =2k, 5t 3 sh e A4 =2 i 4
SRRV 2 BR ) Tl A3 7 i P R P R R

BRI AR, AT e R UL R, AR R — R
KErEe: 1. MEHE G KGR e, BT ZaRmIHRITAR . SRR,
PR Y R84 2., P ARSK DI BV JIA s 33 AP A BEEAT HiE T HEAD
HAIALE: 4. MRIELZHATINL: 5 HF LA FER A = 2R b AT ol . ik
TAETERE, BUELERE G A7 B T, [A— AR i 2 R 8id s . R Lt
Y. A TGRS S AT A AL

LAERE, HERAE 2 B U FERS £ 40 £ 60 238, BERIEHLA
RO RN P 2 TR A, DUER RSO, AR B REKH R
LR TR 6 IR, FITAE SR A UTEE 1] A R Tl AR A Bl AR P 2R T
RS BIRSETTHS A 25, DR, ARk HAE LR e 4
1E 260 25 % 320 k2 [0), HBR/=RiER . R TH2REERE N = . % 2020
12 A 31 H, AR T HARERRFAELN Hr=getkR N 24 J1%%% 288 Ji
AN, YR HARRE KA P AN IIRE R, ML A5 ANE], Sehrr=Reait v 94.40
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Ji%ko

=\ A RBEBEBXEFMRAETITEER, SEER. BHERRE. 2.
Nk PAURZEFSPERBITESH. GEHR. HE~RNE, SHRE
B WS BRI

AT ANCEEF AR “E0T RITAERFN” 2 “b. KT ANEKRT
RNERSRAFITEI” 2 “C) RAT NIRRT A F G007 #hTe s LA A%

5. RAT AT F o 8] 5 R B A B 2 4536 B AR K H 48 %) B 2L

(1) B
@383+ A

WMEHA, LRI G50 b ST PSR LT

2020 F4K & &%
(7 )

)

N 8] AR TR EAE IR 7o M

o

c s " 2020 48 A 20 A £|, "
; ETIR = o> = . 3 ~ 7ax‘
JELLEA RG] WTES 109.98" 000 5.8 | 19 5 |LrHEH R

e kaF OFED Ltk

fu £ 114,45 RAIT# A4 RE LR
B 3] G AR BREOR
KUMANO YUSHI CO. , LTD KUMANO 132.86) AT A K BELE

TOKYO HONDA TRADING

N F A AR A =
CORPORAT | ON R 72.66| VLR A& F 5

iz (L&) BiR

iy Z i 7 VAT ¥ of Gk
7 5 AR 3] it 56.75  AIT# Ak wEaR
LUCY BELLE BIOLOGI CAL

%un 23T Ay TR
TEGHNOLOGY 0., LTD |+ At 1713 AT $ A% REBR
AR -
Kgﬂﬁi%ﬁ*ﬁﬁﬁéﬁ ool amern | mran

)&

ABAREAN S (B s 15.29] WA R Ak BEae

) R R )
MEBA, LRI REE R, A LEFSF b0 E P RES KT &

A E ST
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¥i5: B

o 8] B AR 6, 5 4 T B 2020 4 2019 & 2018 4
AR EBBARF RS REK 18.59 44. 74 -
I3 7w 5

A

TOKYO HONDA TRADING

n ‘ - _
CORPORAT [ ON = 72.66

ez xaF OF E)D Ltk B A IR

AP _ i
~al ot £ 114. 45
ammza (LiE) BRY .
B2k (k) BFRH DA,y w0 o o 56.75 74.76 4
A
KUMANO YUSHI CO.,LTD KUMANO 132. 86 93.57 -
LUCY BELLE BIOLOGICAL
TN - -
TECHNOLOGY CO.,LTD S L 17.13
FEXFOERHDARNE WTHESE 2,774.28 - -
Hexp 925. 06 976. 00 320. 65
At 4,127.07 1, 205. 11 320. 65

REHAAN, FAESLRAAHT T 6 RETRN, S5 ) EHF %Mz, 3
fn b B PR EOLRFFE, EFEANNBARBEHFEERGES,. BEL
BROLAS A Z B, SCRAAA G 7 F LA RN 8] &5 F A IR 5oy B
e BRE SR, RSB & B ABLE, A Sl R RAF AR K5
SRATA A GG AR ML s SOk, CEATMATT 2019 FA= 2020 SF473% B AKUMANO
YUSHI CO.,LTD, @@d =z (L&) BT HAMRNE, AL£E (FE) ik
S A MR/ 3], H ATOKYO HONDA TRADING CORPORATION % K kK A ALtk 5 & H 4L
EPQRMITE, BPEMFR#—F R LS G BB RAT, 3T L8R4
HARZELGORANTT T RAFOLAM, b, ARALLSBHOE S H0v 4
FRE YT ST BB, 2020 SR )R B A AL T S 093PS E A A
W SCERATAM A A T, AEAF AT BSOS AT AR B R X R AT A B GRS .

”

VO b8 B SEARFTADBHE 2 B AN AP T VE PSS B2 H0k
REEE, FE\HMERTRIRIEL . WEREH. TRIUTHELL. TAK
2 IR RE I F 2R 55 0 B S B IR AE 78 20
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(—) 2019 F R EHE & F =W AE TR IE
1. VEEFARHE & B =AM R T RSB SEGRE

WE N, EEHAT RS T, IR (b 2 THEEE 8 5 — B e
NGk, AR IL R o AT NRATHRE B VPG A BR 2 =10 SEERSET A R
A 2019 4 12 H 31 HIMHLER a8 rl U Bl Al AT VP0G o ARVt R A T ik
BAT Al TisgiithpR bk, Wigthias, il i i R 5l L2 1Y)
BEAT EEAE, PART EEZ A B T S A 4% D S kit 28 PP AL N SANEL B A D 5 R B AR

N RAGEVEREE=ZA B % 2 S E-A B 2
PN T AP R SO e~ fefirE AL E T
BER I SEHETL R AR E -

OMRAE A5 5 A& PN AR E

QA B I UUEAAAE B R T I 1 B35 58 A T 32 0 A 0 E
B AT S0 4% 38 I S AR 577 1) S0 A0 E

OFEBEAAFAE T 4 & PP UOAFAE B IR ER T S O, W24 AR R ER
RIS B D9 BE A, AR AE B SR H R B B 118, GBS OLI 2SS 2 X
07 B EREAT 2152 5 I B AR I A2 S O ks 2 987 b B 3% L 1 <, Al vt 58
12 SO LI 25 b B 3 FH i IR o 12 8n] A2 25 (R AT ML SRABL B 7 ) B 58 5
A B 4 R BEAT A

(1) FAETEIMFRAS 5 I KN LA e

AR TR G X RNE=S & TIBI XA BIR EAE 1L XL 5 W5 2
X iU R 3R A 1E X I 8] R R B I

OB AN

B 3R 2 B N s S i A iy, A S B e B R T Ml
WA ALY — AR EE, TS FE (R HRkinsg,

@R &
BER IR 2 MBEde S s AE SR IR RE S TRRE A7 BEdT. &
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B PR it E R KR ARK R, ZREERBAR. EEhT,
T RANLAR B AR — I HE . AR, SR, TR, fliE] &K
BORFEbR. IR Be R HIL 1. 2280730, SR

O 5 NE=R

B IS 5 N 21828 5 IIBIHL 8 S R, AN AZ Sy sh BN Ag
Ty SRR v I AR P AR . S B B R R e A A N
PR, RAEMI AN — R T B T K

@) 18] PR 3R

AR G R R K AR . AT SEER = AN, PRl A G R 5 91
i3 H BT A 5y 2B, IFXS 2 IR IR IR 8] 5200 A 240 L R 28

OHuIEF =R

HIF AR X A R SR AR R R AN, B A B ks th sz BIRgm, oF
SRR RE S PR RAE R —HIX . PP 5 2 AR X % 5+
U 5 A L TR 2

(2) AT PR B IR T b as vt ARPE 2 W A 12 15 1
IWHRFHE

AR RGBSR ROE=EEIN X B

HEDNAIFE: EEIO AR H N AT T A S BN .

BEF DU (U A BT 1R A &) s B RVPAS BT L LA
k(5 B & R GE A R ORI ; 228 5l e & A 2E AT DhRESR L A LE
BRI AT R B E s XIS B BIAS ie, SISMBES M EiAT
T i R B A A E

JGH =1 A AR RR -+ (O AR R+ 1 AT 4R FR D < 100%

X s BB BT R B T, SR RIS EEAR BOHT A BRI R 12 T
R, X IRIEAN BRI E R SRR, AR, R & B E i
I GE TR . HatFE Ay
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L3 OB R =5 IRV OB 38 X 40%+ B AR A€ FEHT 4 X 60%.

Il P ASE P SR BRARAE Lo Mb N SRt B2 R g s i ORTR S B AR R
ORI B E R AT T e SR E R E .

(3) hbHE AR

AR VP AL Ak . B FH 5 B FRON AR 26k B w] EIRZS BT /B I 2 s 2 [
g 94, PRI, RIS PR ARSI A SR a0 10% 80, K5 3
IS IRE R 2 ST E Y 126N

(4) PG AR

2019 R, MRS RE B A 1A i A R DL R -

Bfi: FT0
2 SRYHEL KK TH
E T T R AE T THT ¥ EL Py WEESH
PR 6,932.30 6,504.17 6,338.50 -165.67

e BRSO E R R O B AL E B

SRR 2017 4F 4 FSOL, IR 2019 ER, %1 A R AR R I IK TH
JFUE Y 6,932.30 J37G, XFNiAT IHEERRBURE, DA e T4 55 T JE A 22 e /D o
ZVPG, AT Fe i E A I EHE PR ET0 6,338.50 17T, fAE Ay 165.67
JiTte AR AR ERT SRR T

BAI: HIT

FRRE k. WaR TR E R

H BERE | jcani | zommm | 000 | EmaspE
e 7,151.54 6,909.59 446.40 80.81 6,382.38

e RPN O E = EE I X R R

PPAG LR ZR PP 0 A 7 5o L B IUE 1007 U E g . O Mot fe A1
5 RIS R 2 R L, IR A IR B IR O, QR BERER SRS B
S, BN T AR R @OWE TR 6 (MRS KKK
FAR Ao BEAt, SCERFTAOR R A P s g 2 Dyt D, e DB R RETHY
i 2 X U T +E N 3,054.18 J3 70, o VA FEHE H AL e s MK TR AN (E A T L
By 44.06%, < E R AR TSRS, 5P HE H Bk R
ANRTERAAE - ZS, BT ANRM AR C R A, kT8 LR s
I BIUEAFAE 32Tt . B IUERIA G, VPG HUR R T 9 (8 e (1 e A AR
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PSP A P TAR s iR oL 4E3P IRIRTE oL, SO HIE &, BT
DR 0 AN SR 5 BB R, 605 3 e a8 SR AR PRV s OB o H T SRR A4
KLE 2017 SERAL 5 32 AR 7 B0 SR BN AL FH AR TR) AR RS < T AL A A 4
i, HARKR A& I ERTIR 7 5Las, RN A RPP S L5 AR IR UL (B (k)
P H FBRIE RIS HOR &) ik, 458 ERINRERE G, A &0
EATAEL G HIAFBR S b imy T2l v s I IR AR IR AU TS T o DA LAl Al B2 451
N ICUHME AR LR E B OME 528G O R ER A TR

PP AR I e & Ak B 2 2 B RIRIAT | B80S 2 SR OGIHE, B 1%
HNFAMEN 5%-10% 1H G 446.40 JiJ0, 285 % RIL G HERI A i
HH) 1% 1A 80.81 JiJt, HEE| ERH G, Bkl 1A e {E o 6,382.38
J3 7, S BR VPG A 130 73 B %, 73 1 A So (i 2 U T 5B 1) SR £ 40K 6,338.50
Ji76, HATHINRIE 540 165.67 11T,

() 2020 A= 32 SEHTARLE & 527 (i M

2021 4 2 H, ARZHERET AR AR, XF2o ] iR 2
2020 4 12 FJ 31 H 1) 203 T &% B & HEAT AR Uk, JF HY B 1 ARAS Pl 7 (2021
PEE 0349 S E VAR . SCERBTADRLE E B MKV T P S HOR 2
HOREU BT -

1. SCHEHATRHE € B IR AE PP Tk PSS BN S HUE

W IR, SLRETRRH T, R (2N 8 B IR )
SN VPR R . AT NTRFCHRE VP VAT IR A A% LSRR Y
T2 2020 4F 12 [ 31 FIOHLE B4 PP G AT VP . AR YD AR K 2%
HEAF A

BRI LB 4 8 0 7 A OB 00 A TGV T LA 7 s
UL, AU AL A ST R — AR, SR R %
PRI

R FROT B A A B 27§ B P o B8 7 7 s O
St LI A A TRAY SRS 24 07 5 4 77 U L
VETURRE, JEETTHE R VX SO, AU MIHTE, 4
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77 i R 2 Al B X B U A DRI O BUE, AR N Al B AR R I i
LR

KNSR RV, BAR I 0 AN B

A HE AL BT I BT AR e Y], TN AE 20 57 A5 i 3T N 2o A B A 5 i 14
N

A PHA I o S BRSBTS 6 47, 258 T [1E B R AR RR ), LR E
B d TR AR A BRAE 9 TN 24 A REANUSONTRINYT O 2021 41 28 2040 4F.

SEBRSHTMRLE BLR TN AR RN AR I R K -

HfL: I

7 i 2021 4 2022 4 2023 4E 2024 4 2025 4
Wy e 3,500.00 5,600.00 7,280.00 8,736.00 | 10,483.20
L/GEES 1,500.00 1,950.00 2,535.00 3,295.50 4,284.15
At 5,000.00 7,550.00 9,815.00 | 12,031.50 | 14,767.35
Gt (NEBD 4,424.78 6,681.42 8,685.84 | 10,647.35 | 13,068.45

B M E O (i L i

EBITDA Fi &2 37 IH Az # 54 57 A 3 ,

=)
=

Earnings Before Interest, Taxes,

Depreciation Amortization 4i%5, RIARTERLE. Bl 70 &M AT FE .
EBITDA=#FFE+ 3R+ A S+ [H+#E4H, 20 EBITDA=EBIT+TIH+#E4H

)i Gug= /N

X2 F A BT A m ] AR CE T B A A, Xk B A w R A 5
BB AR [ B AR B IR 57

PG ] 52 57 32 N R A AL AT, AR VAL St OHIE I S ATk 2>
- 3 b -~ 2 R A 2 11 ot 1) 36 b 308 B A PP Aty LA 2 I 55 A ) A
AR RPI T BT~ w], FEAS SRS R .

f JE T2 ARG X H R 5 FIT J B iE M 2= A7k FE B
. . N Tl k. Bl
By AN [ R RS A R m]

1 | 600210.SH LT A )3 Ml -5 B R B s ] ot M Wl B
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z mEpei | ws RS 27l 2 KT

2 | 603058.5H | Ak e jﬂjﬁﬂ“%”mﬁﬁﬁﬁﬂ A EIR

3 | 60sa20.5H | seis f‘jﬂ%ﬂ“w’”mﬁﬁ‘ﬁg*” LR

)3 MU - B[R C S S ) | AR AR ST AR RAR
ANFR

4 | 002951.SZ SR W B . FEETAC

5 | 003018.SZ S E R ) 5 MU -5 B AR B A Al L SR A

6 | 300849.5Z BRSHTM ) 5 MU -5 B AR B Al L R IETE TS

7 | 000659.5Z HhE 1) -~ RS Ak 1) L @h‘ﬂ%%%m‘ﬁﬂm
T. REE S
BT 5 IR SS B

8 | 002243.52 TN R ) 5 MU -5 B RN B Al L HAlHiEE RS &
B, ORYB, yEYE. R

9 | 300501.SZ VG A 1) 3 Ml -2 245 1) 3 B B 2 R A k)

PRl RV H O 2020 4F 12 H 31 H,  ANEHE 5 B A1 B 50 o _badoxf B s ] o
2019 4 12 f 31 HJG LR, IR ECE M, EHCS EHARHAH A
BT AR (BEBRE): NFE SRR Ekxf EE A w57 B
A NARERHIFEAR, & Bk, S Emasan .

Lf BEpei | s | GRS AT KA
1 | 600210.SH | yTANb | fillid b -85 B AT B R ;ﬁﬂk;ﬂk Sl R
2 | 603058.5H | Kk MEhr Iﬁﬂ IR AR A 5 £, E[L I
3 | 000659.57 | Ekitgriar | i R 5l %ﬁ;“%%”ﬂ“ DOREL. B
AT RN & RS RHZBIH
4 | 002243.5Z | #EFEENE | - FEERLE S | s E RS B, RYE., VRS,
il
5 | 300501.SZ | MMFHAL | 3 Il 24 2 B 25 2 b
@ T Xt b2 F] 2019 SEAH I 7 S0 45 s -
Y
PR AE AN T A, TSR A EBITDA
i o P IV A i B el e 98 BB ) S 2R
Ci I B PP L, AR TR T O, Pl e AR
AT (% ET: thi]‘ﬂ(EBITDA)J‘¥ i E 451
HE (i
FESD
A B C D E F G=E*F H I=G*H J K=H/J | L
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X
172
] IS P TR Y EBITDA
RSN aﬂﬁ@ﬁh‘% P T A€ SR 3 %“,Z rﬁﬂk % B %EEBITB‘A E,ﬁﬁ NAE 4y G B
TR - I e el A A A P HIH/%%’ﬁﬁuﬁﬁgﬁ RS NN R N =
BT (% ; wmmmnmrk i H. 451
= R
B &)
1 49Tk 1600210.SH [2019/12/31 | 87.22%)| 34.06%| 30%| 105,635.65 31,386.66] 921,096.36  11%[19%
2 kSR |603058.SH [2019/12/31 | 79.72%| 12.21%| 10%|  18,950.78| 1,844.92  47,045.30]  40%31%)
3 Bk E (000659.SZ [2019/12/31 | 89.90%| 29.97%| 27%|  28,367.94  7,644.26) 155,803.09]  18%[32%
4 [#E77INE [002243.SZ [2019/12/31 | 63.90%) 13.07%| 8%  57,965.92]  4,839.91 214,951.49]  27%[20%)
5 WEIETAE [300501.SZ [2019/12/31 | 69.82%)| 27.74%| 19%|  12,622.74  2,444.38  62,103.04  20%[23%
W 19% 23%25%

M EFRGE] 5 FX LA R EBITDA S LLEIME A 23%, EBITDA SR
AN ER N AZ 512060 A A s E BRI R RNE R, RIERR. KIRTEHE
BTG Ol /NI SO E Sy 1] B2

R | dsmmaes | TEATAR o SHPES
CHUHD) % (D)
SO b
A B C D=A/B*C
25% 25% 23% 23%

TS I B o5 TN LE 51

W RIS, AR

23% .

C. I SE Al B = WA I A I PR . (TTHREE);

O0% /% <iaha

SRR KA BE EBITDA (U LB A

TR AT BF s K — MR bR . ERIEA AECH R E0E 5 SR A
LBz, R ESRAEZL, SR EEfE .

LTV REAE H A ML & 502 5 KT

QR BRI L&
IS FBEIN (8] FIHERS , AP RS YE . ThRETERIZEN, b ILA B i et
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KA PR DA FHRNRKEEL

R B 5

b AGESRF AT (1T 340

FHHAT IR T RE 4R R v S, A
PR, b A A RIS BT 5

R ERT, KEEEM S SN T A2 1 TTRR A BB I o

i, SCEEHA RN T YERFIROKT,
IUA e g8 LT B 7 i BB A I T O HERS K B A T PR B

A =B Bt

b AN TR A B SO AN 5E 3,
Z BT, B BT A

IR PR R R £ R A DAt R v H AL AR BE AR AE S i P kR B, B

MR A R SRR (DTl 218

B, TP s B RER

FEBTEH IARFE, A RPPAL i E A B 25 B0 % DTmk R 2 4E H COTha s, 1%
BRI SR THIT IH R AL AR

A il E TN 5 % AR 3T TH <0

XA [ R B I8 AL I IR RIRMEHFER . BAER (3%) #HAT

MFELETIHBUG W0 E 55 [ 2

BOUIKEME, PRI &

AL JITT
Ay 2021 4F | 2022 4F | 2023 4F | 2024 4F | 2025 4 | 2026 4 | 2027 4 | 2028 4F | 2029 4F | 2030 4F
%?\TE 6,041.77|5,605.60 | 5,169.43 | 4,733.26 | 4,301.61 | 3,873.91 | 3,451.12 | 3,058.25 | 2,698.10 | 2,367.96
EAy 2031 4 | 2032 4F | 2033 4F | 2034 4 | 2035 4 | 2036 4 | 2037 4 | 2038 4F | 2039 4F: | 2040 4
%?\I\E 2,051.33|1,734.74|1,447.93(1,181.07| 923.34 | 668.05 | 421.76 | 244.64 | 230.49 | 227.14

B. DL 2020 4F 12 H 31 H [& x % =K i E 6,477.94 T3 76 N FERECH AR HED,

TS TN [ 5

{k—\—:l:

Jrag Al

BRAIE IR (FrIHZD.

Fhr

2021 4F

2022 4F

2023 4F

2024 4

2025 4

2026 4

2027 4F | 2028 4F | 2029 4F

2030 4F

[ 5 B3 77 T iR 3 ik
F (5 2020 )

6.73%

13.47%

20.20%

26.93%

33.60%

40.20%

46.73% | 52.79% | 58.35%

63.45%

T

2031 4F

2032 4

2033 4

2034 4

2035 4

2036 4

2037 4 | 2038 4 | 2039 4

2040 4

[i5] 52 % 77 O MR
(5 2020 4F)

68.33%

73.22%

77.65%

81.77%

85.75%

89.69%

93.49% | 96.22% | 96.44%

96.49%

C. DL 2020 £ 12 H 31 H ZAli [ € 517 vk 73% Jydkati, 58 bk
KI5, TN R B R R (TTRRE)
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Ay 2021 4F | 2022 4 | 2023 4F | 2024 4 | 2025 4F | 2026 4F | 2027 4F | 2028 4E | 2029 4 | 2030 4
[ 2 B P2 k% | 68.00% | 63.00% | 58.00% | 53.00% | 48.00% | 44.00% | 39.00% | 34.00% | 30.00% | 27.00%
FAhy 2031 4F | 2032 4F | 2033 4 | 2034 4E | 2035 4E | 2036 4 | 2037 4F | 2038 4 | 2039 4E | 2040 4
[ 2 B TiEk R | 23.00% | 20.00% | 16.00% | 13.00% | 10.00% | 8.00% | 5.00% | 3.00% | 3.00% | 3.00%
D. RHEXUI IR I I mIUE . HrI RN FE AR N ) %30 40
1 RUSGE ERL 25 A % i TR E S5 R 25, S5 M ST AR A m Pr il R o E G L -
T I ER = T AU Fi T 2+ XU i P 264+ T 2 K 2%
=3.1429%+ (1%+4.8664% ) +0.4%
=0.40% (HI %)
E. @ %= IS iiiE ;

FRE 2021 4F | 2022 4F [ 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4F | 2028 4F | 2029 4 | 2030 4F
ERNAON 4,424.78| 6,681.42| 8,685.84| 10,647.35| 13,068.45| 13,068.45 13,068.45| 13,068.45| 13,068.45| 13,068.45
B AR R 0.51 0.30 0.23 0.23
EBITDAMZ A

X 2 2 2 2 2 2 2 2 2 2
(2R E AR 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20
EBITDA 884.96| 1,336.28| 1,737.17| 2,129.47| 2,613.69] 2,613.69 2,613.69] 2,613.69| 2,613.69| 2,613.69
[ 5 9% 72 W T 6,041.77| 5,605.60| 5,169.43| 4,733.26| 4,301.61| 3,873.91 3,451.12 3,058.25 2,698.10 2,367.96
22 YRS b il %
IEﬁF ORI A 6.73%| 13.47%| 20.20%| 26.93%| 33.60% 40.20%| 46.73% 52.79%| 58.35%| 63.45%
(%5 2020 )
] 5 W PR TR R 68.00%| 63.00%| 58.00%| 53.00%| 48.00%| 44.00% 39.00% 34.00%| 30.00%| 27.00%
[#] 7 % 7= DT ik A 601.77| 841.86 1,007.56| 1,128.62| 1,254.57| 1,150.02| 1,019.34 888.65 784.11  705.70
[i5] 7 % = A A R WA 4= A 2.10 1.50 0.94 13.90 14.03 4.98
[&] 578 B2 72 1 B A i 601.77|] 841.86 1,007.56| 1,128.62| 1,256.67| 1,151.52| 1,020.28 902.55( 798.14] 710.68
BB 9.40%| 9.40%| 9.40%|  9.40%|  9.40%  9.40% = 9.40% = 9.40%  9.40%  9.40%
T EL 1 2 3 4 5 6 7 8 9 10
WL 2% 0.9141] 0.8355( 0.7637] 0.6981] 0.6381 0.5833  0.5332] 0.4874] 0.4455 0.4072
HT LA 550.08| 703.37| 769.47| 787.89 801.88 671.68 544.01] 439.90| 355.57| 289.39

(4 L3

FPE 2031 4E | 2032 4E | 2033 4E | 2034 4E | 2035 4E | 2036 4E | 2037 4E | 2038 4E | 2039 4F | 2040 4F

I 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45| 13,068.45
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AR K
EBITDA/MZA
(R T 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20 0.20
N F]D
EBITDA 2,613.69] 2,613.69] 2,613.69| 2,613.69] 2,613.69| 2,613.69 2,613.69 2,613.69 2,613.69 2,613.69
ﬁ%‘{’*—‘*rl 7%
56 72 7 e £ 2,051.33 1,734.74] 1,447.93 1,181.07 923.34] 668.05] 421.76] 244.64] 230.49 227.14
(1
Eﬁﬁﬁ@(% 0, 0, 0, 0, 0, 0, 0, 0, 0, 0,
R (5 2000 46 68.330% 73.22%| 77.65%| 81.77%| 85.75%| 89.69%| 93.49%| 96.22%| 96.44%| 96.49%
[E 2 B Tk R 23.00% 20.00%| 16.00%| 13.00%| 10.00%| 8.00%| 5.00%| 3.00% 3.00% 3.00%
[#] 72 % 7= BT kA 601.15 522.74 418.19] 339.78) 261.37| 209.10| 130.68 78.41 78.41 78.41
E 0 P
f:"l& A - 0.02 24.60 - 6.77 0.89 34.25 85.19 35.50 2.47
HEE
5 PR VR L4
E"F L= 601.15 522.76] 442.79] 339.78 268.14| 209.98| 164.94] 163.60] 113.91 80.88
IL
T % 9.40%|  9.40%| 9.40%|  9.40%|  9.40%| 9.40%| < 9.40%| < 9.40%| < 9.40%|  9.40%
1 L 11 12 13 14 15 16 17 18 19 20
HTEL R 0.3722]  0.3402 0.311] 0.2843 0.2599] 0.2375 0.2171 0.1985 0.1814] 0.1658
T A 223.75 177.84 137.71 96.60 69.69 49.87 35.81 32.47 20.66 13.41
F. Kot A LS BUEA N, B E ZAh 5= P E .
PPEAE P= Akl s A P9 - 3 s i BB < A, BYY
_ & FixR +i SVi
- i i
iz (L+r) T @+r)
Hrr. PR T I & UE
r—ikE IR (BRI,
N— P4 TR AR 5
Fi—A KRS 1 MU as 3 A0 TOLHH v 0 4 s
SVi— A K | MR AR TG % = SR BN ;
R—Z& Al 5 = DTk
BAEPTUE A 1144=6,800.00 J3 T
22K WG IE VS, FLEs W & AR T AR B &9 = i BE A 6,800.00 /3 G,

=T IKTENE 6,477.94 TG
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2. NEEFMRRTBIREUE L RS, ITERIITRER. THBRER™ 6

FAZE

(152020 4 [ 3BT A4 BT 58 LT3 8, 3T i ST BT 1B B an F

AT JIT0
it zoey s e e e
P CHATIT R EH | AT IR
g A A A IR A 3,134.93 3,134.93
2w CPED kG R A 223.01 151.29 71.71
I EAME R A 212.29 160.56 51.73
KUMANO YUSHI CO.,LTD 143.73 132.86 10.88
vk (L) EPRE S AR A 84.08 84.08
i ERAREARE IR AT 83.43 83.43
Icing International Limited 83.05 83.05
TOKYCOO';%'EQTTISQD'NG 78.04 72.66 5.38
TL51 1 e Bk 240 A R 22 ] 64.36 450 59.86
Tkt (i) H A RA T 55.98 55.98
AT RAT BNE 4,162.91 3,963.35 199.57
s 5,003.20 4,702.84 300.37
B+ KT 85 E 83.20% 84.28% 66.44%
(2) BRHB& R HZ*
WEIAN, SCEEHTA R L B B Be R FH A5 L an R
AL JTE, JIX
FE R F4 FERE e ERF=Re R AR
SEEEMRE | 2020 FFAE 1,830.00 1,451.36 79.31%
2020 £ 4,920.00 3,583.09 72.83%
TSR 2019 & 2,000.00 393.80 19.69%
2018 #EFF 360.00 30.42 8.45%
2020 4 2,200.00 1,232.72 56.03%
W 2019 i 3,800.00 941.01 24.76%
2018 £ 3,800.00 259.41 6.82%
| 235518, (R AEHR A

IR, SRR 2 dh SRR T e
N 2 ILZFERE KT
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2020 FFE, HEHAM R R & Be R R G LI T

LA NE T3

FEEmaR EHEA 2020 SEFEFERE | 2020 SEEFRE | FPEREFIHE
HIPS A #4555 H A r= 2k 1,330.00 1,189.48 89.43%
S E ARV S
SH5RMEHL 500.00] 261.87 52.37%
VP VESEHL 4,920.00] 3,583.09 72.83%
- A H S DI 900.00 742.02 82.45%)
}\:—‘—’
: 7 L 1.300.00 490.69 37.75%

T T HOE T L NS O AR M OSSP RE AT L 2L
#HAE, B BRI PIRBER Gt X R P RE . 7 A RER T 2

2020 6 H, KAT NHG HIPS Fr# 5% i Az P 2k th 5 45 1wl SCEROFT AR, B
FERAT NE SRR BT PSR KR IS DL T, HIPS b8t AR 77 2k 7 g
A ZALT 80% LA BRI R Ko PRI SR HTAT RHE 2020 4 8 F JT4a, A4
BN E SR MBI R R SRS, X7 g 100 M. )=
5 UL A 7 AR AT 2 7 (0 5F H SR8 dh s 32 TR i 3 T 40 ST
9xzly, 2020 4F 7 BE A IR AR B R o

RAT NIHEHRRL 22 2017 SE 0L, AERISIHIHEH AU S A r~ e, I
TN, SCERTAORL A P R A B SR RIA T IE N, SCERET R 2
a7 BEA B EE _F ik

RAT N IPE LR 557 BEA R A R IR O, ZrbHAS B PR A IR 2
", X m SRR B A e AT IRAE I, e, X 2019 F 12 A
31 HEINLE B RAE M R A T 32i%,  ART HE 2 BT 320 A% Dy ikt ik o A G
GO AT A ARAE VAL 45 2R AT AR B AT A [l < AL UK T 0 1 <2
BT PEAE e, JREAT 165.67 FioT, HLARECE A RIS L 3% R 6
HEHLIRAE 63.56 J37T; 2021 4F 3 1, HRAG U Pl A IR w1 m) SCER TR
FHEE 2020 4 12 A 31 H LA e AT B G, IRIE PP S5 R, BT
[ g IR AME A &8 o/t — 2B A

BWEARPEIREG WA H, AT NN B E 57, BAT A E 57 5k
EHES LT
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T FAPARERL

(=) BEREF

RN B THIEAT 700 M2 AR

1o SRBGR S I [ € BT~ B Rk, xb B2 s . B s LG Az 5)
BEATER, RENMRIGHIE . RGBSR, K5 IRAT AR R
XpF R R BTSN, AN SR R R E
&, ZERE A EE R EE . A B

2 BRIFRAT NIRBERY = RETH AR, 1 WS TP B4 DLRORIS T 2 s
TRE L= BTG L 7 A i i S8 3 b B A AR A I 0 5 AT N 2 P e AL
GANUN O

3. AT VAR IR A AR B A N R ERAT AR
KEEETURL, R E T H 5 84T N2 7 Ge 2L I UL RS S L

4 T BL B E BRI IS D0, 45 S A T E B, SR BT
FVARDE, 0 5E R B AFAEILIN | SRAR mli PR B R B e B3, A Dl ] 87 T
03K, T B AR PR E % AR AL B L s

5. FREUHR S A SCER TR RIT B BT ARG O, B BRI g
A, FFERVHSIUL RSP IR S, R BIPPE 57k, RS 5
LoRB e S A8, s s fohrE. 4B RS,

6 RA%AAT NAE 4 5L AT W a0 U T 47 P <e 00 I B T SR DR AE

(2 BERR
oE, HiRETHImIAN:

1. RAT NS e i HOMa T2 B sh A s s thog, ST 2%
o B RAFAE T BEIE 5

2 E WLl e AR SRR I 8 B SORT IR AT AR b
P REAE AR UL AT 5

6-112



3. RAT AT A 7w A R 55 BARE AR LR 5 18 T A A b 5 BARR T Br i
FRCHH IR S BRI 22 A0 2w B2 R0 5 5 A 55 07 P s i 114, AL BE A Tal e B A Rk
M,

0

4y AT NT 3w SRR R e B IR AE A TS TR 0

EE+: KTEWRA

BREERE BR:

(1) 2019 FARE SR ERBRNTRIRWEN B, EERRR
2019 FRAMESENARSTREFEITTMMN, EEFFBSIAESIMAR R
hERVEBRIRL TR A R AL

(2) “EEEMBAXRBHESHEARENTNXR" F, KITABRK T
SRR ES T RN TFE~RPRRMNE.

HRITA:

(1) #hFEiRkA 2019 FRMUE SR B KRET, SIAEINNZmERIZER
RFRImAEEFER . RITABERBERARM BN, HXERTHLITA
EAENER~mMUHRAERI, KT ASTHEXE SN2 f bR 4R 7 B R A1 4
=B FEKRE

(2) ZERVRERERRNEVEORS, #—S0MLITAZRKT
HNEHAERYESTEHENATAE~mPRMENRRE R SR,

HREA. BRSTINLRAHEL.

RITNER:

— AFER M 2019 SFEAMMUE SEREIRE T, FIAESM R4 5 2R
PP RAAREDL . RAT NRHERIEEBE RGBT, AHRERPRLT X & AT
ANEGERAE B K BRI, KAT NI SR E S04 o LR e IR
OB B R

W IIN, AT 2 &R T SRR (R AN AR I DL R -
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2020 4EBF 2019 4R 2018 4EBF

|
B | ZFhsl | B | ZIsl | &8 | ARk

PS JZ ¥ KK 7R W

Ay (TN T 14.42|  -16.70% 17.31 5.23% 16.45

EVOH JZ ¥Rk 1K

WA CTEIA T 25.27 1.61% 24.87 24.84% 19.92

2019 4, AwE|E ARV L H RN TR RAT BT, H EVOH 2
RIEHANY F R 2 B R RN A J NI R A SRR 2R B 77 51 N A0 8 v 1
NN BRI SRR T, BRI R

K8 5

SR Fr) EL 1

MR AR A 5,475.00|  169,579.65 30.97 2.33%
RS A R AR 11,000.00|  330,973.44 30.09 4.54%

Fﬁﬁ‘ﬁ f%ﬁnﬁbﬁﬂﬂ&mﬁ 29,100.00, 933,125.18 3207 12.81%
%ﬁg%@%%&%%’ﬁ 17,075.00| 532,730.08 31.20 7.31%

N 62,650.00| 1,966,408.35 31.39 26.99%

;’;"ISHET éfgg%ﬁﬁ RREA 2,160.00| 137,185.84 63.51 1.88%
UBE JEJ | LH#EIBUR AL TA PR A 12,000.00,  338,831.85 28.24 4.65%

AT H 2018 FHAEH KB EBRIAL 6, AN, AR A ik
RE, FETH7 W BT AIASE I, AW HEAT BO DT WO F 5 % . 2019 44 F] /£ EVOH
JEBC T A 51N Fd B R [ A1 42 S SRR LR T, R B T S R
B i) G B PEREHEAT 3 — P 4R TR

R [E A1 144 it B RLRL T 25 i FRE, T B B A I DR it
FIRHE % . 2019 F A F] ) 4 FALR R R L 28 /R RE, X T EMS. UBE 4§
HAELRL T, AR IMERA 2 KRR, FRGMBEN, A EEELmn s
Ve 1 KAERLRTHEAT RIG . [FF, AR H AT IR H AT U IR En 4 i Rk

TR AL J7 o DRI, 2 W) KA DG S 42 it RV 2 3 14 S A B AN A2 A
EDNT
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= GHEHEERERFENETE OGS, $—SaRT BT
5 ST PR T 25 SRR 27 o O A B R A

(=) EaPRaRE BT ERFINE IR &

WG, AR R EERAR A T E S b L B RPRL T 2E 7 PSR
EVOH <5 H il i bk}, 2 )5 fRRE B fl ISR 2427 2 A SR 7 i, LA,
QNEEAFAERG R 3 T TIOR3 FE T WA BI5 I8 % 301 T 257 B i A RL &
MTFHER K& TR E N 2 7/ A R AL SRR T AR & S T2
PR SR i ) B B AORE R ) ERERL T R it B SRR T
D NG . A" &SRR T B RPRL A KA P ds i & UL

LT -
L
R B 2020 4E 2019 4 2018 £

=HH ?EE(ZQ R 3,528.02 1,140.87 0.74

WHRFEH (B 214.03 34.26 1.11

AP égﬁ}%ﬁ %j;féﬁﬁ & 3,742.05 1,175.12 1.86
J2 IR T EHARHE T'ﬂfﬁ e 373.58 0.74
;‘fﬁ ?f;{%f;ﬁg 3,089.16 768.03

FIA ?Ffﬁf g%ﬁ 812.44 373.58 0.74

=HH ﬂ'z(iﬁ IR 664.45 262.86 62.21

WEAFEH] (B 57.72 30.11 0.64

P é;@%cﬁ ?ﬁfﬁmﬁ 722.17 292.97 62.85
_EVOH EHi | EHIR QTIJDE?WJ%X? 03.66 27 87

;‘gﬁ (?f; éﬁ;ﬁg 574.48 196.87 34.34

FA iﬂ’?g g%ﬁ 183.83 93.86 27.87

2018 4, AnMAREGKAEAE PS EMEIGES), (AW LLES] EVOH

EMEL, AR FEE BRSPS EME. T EME KX E 71 EVOH fEA:
PR AR, RIZAEE AT PS B RR A A IR INE Y 0 I, {NEE
/bR TR R Ft 2k P2, EVOH E ¥Rk T4 =&y 34.34 1,
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SRS ERLERE R O TR L T 9 2787 1.

2019 4EJE, AFIFRRESMNIIENL B4 FH T4 7= PS EMEL, % PS
JEAE U INE SR = 2 768.03 1, EVOH JZ4 /=N INE v 196.87 i, 2019 K4
A7 E I AR ) BRERL T 543 )06 373.58 i, 93.86 I, LELRFHAFH
T A 2-3 AN H A PS 5K EVOH IR, DURERHFEA B2 4R 3L A
A BR A R RFEEG I B 75 3K

2020 47, AFEH AR, BAFERERT, PS BRI EVOH ZMRHRL )
A PRIy B ETFE 3,089.16 Wi, 574.48 i, MR 45 1F E ) E AR 1 8RR
BRIy 812.44 Wi, 183.83 M, [FIFEJyRI AL 2-3 4 H AL PS JiE & EVOH

T 5 R o

zi b, 2018 £F. 2019 4F % 2020 4, E &5 WHEMLEE PS ERFH1 EVOH JEki
FREHE S T ARG EER KRNI INEASN, Z25 RN IR AA1E 3
JFORLBE A7 S A R R S AR FE R 15 T

(Z) HAERERP FRAERBMERILER R

Oy FE SRR AR F e ) A A T AR 7 R Y R
PE & CRIAEPZ R T 2408 N0 PE BRATAE P2 I8 INE ) T iy 28 60 25 v oA =
Bt AT A=A AN FE A . WEAFER . BEEEHE HEEA M AR T Al Tk
ARELEE O FER (R A6 EM RIS, BARGEEERT -

FA: I
HAREREERRLF

IH 2020 4E 2019 4F 2018 £
ST T A B EA R CAD 3,066.95 2,894.28 2,049.11
WERFEH (B) 120.87 50.68 74.48
LHBERL TR (C=A+B) 3,187.82 2,944.96 2,123.59
WK B #EM R (D) 752.16 405.39 383.80
EF&H%%%%%W%EE@)PE BRCEF IR 1,564.48 1,698.77 1,592.98
A PR B AR R Al S AR PR IR (F) 1,149.92 740.64 360.15
AT A PR R LRSS SR (GD 170.64 108.10 72.39
LB HE (HD 0.58 - 2.00
HIR A H R RS 7 (I=A+D-E-F-G-H) 933.49 752.16 405.39
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MBI, ARV IR AR B KA AREE N AR PE R AR P s N
T2 B IO =4 S H L B R 1 A P 36 00 455 A 7V 28 R 3 S LAt 7 it o A R AR
R WEARRE DAL B il A R 45 A7

= PR ERL
(—) ZEBEERF
RN Bk THIEAT 700 M2 AR

1. PTG AZR, SERR T RIWE . MHE AT gl
TIRE A BRSO 1 P SR AL I D5

2. WTRIAT ARSI, TS SRR T RIS T DL A R R 1 A
EERDRL T A% O NI ST B ARG DL, 2 75 X6 P o 7o £ A2

3. IRMMRPRL TR, A7=. ARG R, T HAEL E 8RR
EEPERPRHE R, T R E P i S

(2 BRERL

amE, Wk THImA:

1. 2019 FRAT NGINE AR S A R 5 E 2028 T RITE G R
B B A TERE,  RAT N I E A4 i R I B 4 S R A ZE A

2. TERPRLT 5 IRE B e T S R A i TP TS IR, E R
EEM BT FER . Y8 R E R R S, BA AR,

[\ +—: XTEFE

BROGE SRR, REPSH, 1T AT ARG REFES 5K 34. 63%,
30. 83%. 29.17%F0 32. 30%, 2020 £ 1-6 AEFIREZREHTIK., BARAT
ElEESTR2MANE THREEFSHENERE 2019 F125. BEITWAILEARE
Bl S EFELHYERSESEHANZE TREEE,

BEITAGEEREMRIRMBES . 2020 £ 1-6 BNMESTWIFER. Tl meE
9%, HE—ETRITA 2020 F 1-6 AEFRTHEESE T AT LT F1
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EFA—BHRREREEL.
HREFEA. BRSHINLRAHEL.
RITANER.:

—\ BRITAGEEMERWER. 2020 4 1-6 AMETBER. Tl
Mm%, BB RATA 2020 £E 1-6 A BRRZMEHSFRATILITEAR
FEMEA B R B R A B

2019 4FF1 2020 4F 1-6 H . 2020 sE44F, AH 50 A wARNE 5§ 3 &5k
5 BRI LA LA R

2020 4 2020 4E 1-6 H 2019 4£
ATAR | ARBLS B R B - :
a | 2 ﬁﬁ;f& A% ﬁf’%@{ R

AR L S,
MRIFRRH R (B U /| /| 30.03% -0.00|  30.03%
B, 45

A AT, R A
e R 2 P O R A LA
EmAR PSSR S, B / /l 26.15% -4.000  30.15%
2 7 AL R AR LR 3
7 o B R AT A 2 e

R HE AT, FEE A
SRS R R R TR AN . AR A / /l 17.21% +0.46|  16.75%
% MPELBE AL R

FRATY,  F B e Y
(157 55 04 B A B e )

HT I I T / /| 24.09% +2.780  21.31%
.25 1R 5%
. AN, FEZRAE
PN T / /| 11.66% -4.08)  15.74%
FIME 21.83% -0.97 22.80%)
SR ALREAT ), = H )
A T AREEATIL, BETINL ) gg0 +0.59  32.30% +3.13  29.17%

M JH AR AR SE

T BRI RARLIL S« FE 2 i S TN R HE 47 B R BRI S5 A i
15 2020 4 1-6 H, LERPBFEBHL. KEHR. SXNURMBHFR R LER RS HEET
AR OGRS AR, Pl ER . KA R B R R R S R 0 B 5B
RS

R - R, AT 2020 4 1-6 A1 2020 4, AT LA F FLE % BRI 5
AL 2019 FFEH-TF 3.13 /NE 4 R 0.59 ANEZ3 A, 1T 2020 4F 1-6 H [FATME AT L
AT BB GPTIMEN-0.97 N E T . A7 2020 4 1-6 H EBFZEZ LGS
5 EATI AT A 7P BSME A — 3
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FEATL AT EE A R R, BTEEE 2020 4F 1-6 H BRI & 2019 4F 4 FRiEF, 14 [H
BHEA G MARER RIS, MEEAA. KEEEFRE FHEEER R, 5
NEBR R EBA—, BEREFWT:

(=) R BT E AR

ANE] DI ACE 2= b, R & R A8 5 T MR A 1) B A5 23 1 R
79.48%-. 79.73%#1 77.63%, T LMy HACELE B4 = T8N H A
AEERARAK, PR 1 R ACKE FH EEBIAE G AR e, RIBE IR AR T I i s R S 2
TV 40 7= 5B A R A% O R R 22—, T AT B2 &) 4R ) il A 285 PR A% 0 JEL A )
PATCAR 4N, BRI T:

AT REFE WP EEFEE
M FIRHL IR OURAR.  PLAG 4%5E
FHAR LB JRAR. A EE
Epayss S FURS IR AR, FRRRARSE
HriE FUAS AR AL i AR A 45
KL [N e S I S LT
N AR PE . BRPRL 1A%

HI T 7T B 24 R OR$55% 2019 4R, 2020 4 1-6 J3 A1 2020 4F [ ER A4 BRI HA7 5L
PR A K, A w1 TR AR IR FR K e [ v ik LA AR AR SR B E N S 5%
WARBEAT T RIEE, BARTESLanT :

6.000.00 160.00
140.00
5.000.00
120.00
4.000.00
7\ e 100.00
P
3.,000.00 80.00
60.00
2.000.00
40.00
1.000.00
20.00
0.00 0.00

2018/01 2018/04 2018/07 2018/10 2019/01 2019/04 2019/07 2019/10 2020/01 2020/04 2020/07 2020/10

e e[ i FL ARG 175 SR ACKAT R EC LD
HI ERATIL, B AT RS AL 55 5 2 I vy it LA 4R T 3 i A 35 O
2019 4F L APAE, AN MR EL S 42 [ ik LB AR T AN R 24 HH BLRR SR T i
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(EVEE AR N IR SR, WISRIB ST 2019 4F 7 H T AR B AR A FHa. 2020 4F
1-6 H, AN EOR MUK IR, T4 [ m BB 4R T T 2020 4 2
24 F AU A POE kS RS E T . 2020 AFIRIEAER, EREF AN HE
A 4 [ i LA AR T A N AR AR BOT LR B B4R T, (R T A I 48 500 17
AR TR I G BRANATAE — BT a1, DR B R R s A AN . BERR R,
2020 - ) SR AR I B S 45 B BN (1%L 2019 R — 8 T RE, AR EhiE s S
AR MM HOAERT, BT

2020 4 2020 4 1-6 A 2019 4ERF
AH By (GUAT) | A (BN Guidm) | Rl | B Goam
JR AR A 6.05| -15.62% 6.12| -14.64% 7.17
JRARGE B Bt 6.29| -13.95% 6.51| -10.94% 7.31

2019 4, W TEEIACKIBE FIIREROR, AR 1 RACR I S 45 5AN
I EEAA 5 TR RN Fa 2, BRI A R 2020 4F 1-6 H J¢ 2020 44 4F JFLAR )
K A S SR AR A T AR I 2019 AFE ST BT T B, T4 [ e ik FUAS 4040 A% 2019 4F
& FHS PR, 72 2020 4F R HIEE— 8 T IS, R A 2020 4F 1-6 F] % 2020
AR E M M AR ECR R, A B4R B A0S JE AR N b 1 M T 3 K [
AT AT L2 W] TUAS AR TG 0 4% 1 T 1R

(2D T RN A ER
2019 SEF1 2020 4 1-6 H . 2020 424, Aa] LI HACE R Wiz N iEAFE
I FH A X 2 R AR S R I an T

2020 4 2020 4 1-6 H
AT I VN Y S T U] TN I
(i) HEE | Gl o) HEE | Gl
fk T A7 25,577.09 43.89% 3.90 29.39%| 12,541.28 47.66% 3.8929.30%
EMATL 15,125.58 26.11% 1.86/39.70% 5,046.33] 19.18% 1.9439.32%
i R mEInFATY | 16,507.62] 28.32% 4.16/31.44% 8,238.18 31.31% 4.2831.85%
% 25 R At b AT 979.400 1.68% 4.64) 43.02% 486.28 1.85% 4.80/44.51%)
it 58,279.69 100.00% 432.89% 26,312.08/ 100.00% 132.30%
e 2019 4
AT — — = - =
HELH (Hn) N B B (JTI%) ESVIES

6-120



1 TAT 23,928.32 44.52% 4.21 25.79%
AT 14,184.46 26.39% 1.95 37.05%
£ B s IR AT 14,922.85 27.76% 4.24 26.78%
P 24 Sl e b A7l 702.85 1.31% 4.47 36.08%

it 53,738.49 100.00% 29.17%

T BRI A TS TR AR fh BN L S WO R 22 57 2R AR Lk DU A 32 2T il
AR TR

2020 4 1-6 H, Aa|mBFRAIEM R IR, 1B R 2 AR AR R
T, BB MmEOIFAT L S5 LA Brie X BRIFR RS — g A, HlT
A 1A T P 40 2 1 BT 45 3 A B 2019 4F T I 10.94%, 4817 b B R R i
FAEERT 313 NEH AL 2020 S, A F S NIHTILE P R E B R
8 I ARLRER R E, BEEEMATILE P BN & Ee eI, Tk 40 f 2 54k
BRI RMBEA 5.

W E B RN EPE, H 2020 £ —FF 2% Emm, SBA% T8
Wb, B PRERE AT RN, SR BN A BT IR [FIRN, A A
BN, HEAPE oM IH . B R AR, FEERE T,

MR R EIE A TS B IR, 2020 FE R 1H 4 L — 30 7 1T a2 4,
I T IZAR K E. FE FAMRHE S P AT A TR &
MAME S, S BAET RN SR, WX KA 2020 F—FF BRI ZRiE K TR
KEIAFI M

LEERE, SEATIATHCA T AL, 2020 4F 1-6 H K 2020 FE44FE A5 B F)
REETH B R R 3 B R RLRI . S5 5 AN T RERREL, 1 RIEA AT LA F BRIR T
M EERE PSR, SEBRITBIDRE. 28 LRTd, AR SATHA A
AL % BRI R A AR EG A B,

=\ HAHMZERER

(—) BEEF

PREENLA . IS THITEAT T W TR ERE T

1. TREAT NBIS M E S, 1T RAT NS F0lk 55 BAIRA D I 0L
FJRI, W RAT NFAAT ML R AT 7 e S 38, 1R RAT ML BT 24w
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FIANERRE . & FEPE SAH AR HE 5

2. BT NGRS EBRR, 25 EBRRITESER, ZEKIT AR
NG A A AZ B

3. EREATW AT LA B RS . FEERE, i HBA LB R
B

4. A E AT A E B MR TS R shBdE, i Aal S5 e A
F ARG B

() BEERL

2822, HIRRTHHIAA: 2020 4F 1-6 3 J% 2020 4F-4x4F 2 H] 15 AT He A WA
k25 BRI AR S — SR A G HEE.

B+ T RUYTH R

B EAERERR, X{TA 2017 £-2019 FHIEHAE—F R UM ERE E
R IE 85% A . EREEAEEREEARERKEILE, BEDY
FERE GBI —FE AU e RUEIR. A, 2020 £ 6 A 30 HA T ANWKSE
MEEWRALLERS, BPREAEBSRAITASBSZEFLEFEIE,

BEITAMEHEERSHAG R EGHNEKZETmARRIERL. &8
2020 £ 1-6 AEERZFOMRIERMEIFGRE . SEANBKHZTRER, KEE
BN EITAEZERZERPREBRARLITARBMKERE RSN, AR EZITHERESR
£

BEREAN. BRSITLRBIHEL.
RITNER:

= AT I P B IR e A B R R B BB L . 2020 4 1-6
AEER P EFBRAMEFERE. @M EERL, BB RITAEE
B ERILE AT NNKORK K E KB AR TR E BT

(= TREHI P BIR BT LK S 4 % B 5K AR
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FAT NCAERRBHA “28)\ WSitE R STz 2“1,
WSS IRGLI AT 7 22 (=) BEP2 0t ” 2“1 TRsh B b7 2 “(3) MK
2 “ERMO ) S R O 2 AL SISO R OE 0 A S [ v
RN TE IR U N

[

REBA, HROEAIMP KT A EDKE N4 T

¥i5: A

5 B 2020.12.31 | 2019.12.31 | 2018. 12. 31

R2MCK 2K A5 519. 21 1, 049. 02 1, 390. 57
R NS A 4 R 372.34 629.87 1,021.27
WA A E b AR R K 2K A B L A5 71.71% 60. 04% 73. 44%
Ritsdizem () 131.50 756. 49 1,204.85
Rt s5h &M & & B A2 KK 4 30 ) 25. 33% 72.11% 86. 64%
Rt K& HE 5 & &40 K MK 3K 4 57 pbAp) 74. 67% 27.89% 13. 36%

E: RASHALHBRENS M IKEKEH, B4 A5 BLEFHFR,

RIS AR, BLik 638 2 SR 2 B 4 30 tu 7] £ 60% A Lo A&k 2021 5 4
A 5 B, K& E IR SR R it 22 F ) 5 5 4 86. 64%.72. 11%% 25. 33%.
2018 FF KA 2019 £ K, LKL EPTEIFROER ALY, HERTLTL EFT
o ) R AR KRR T % P A7) 3 Eb 4 T

¥Fia: %

A | 2020. 12. 31 2019. 12. 31 2018. 12. 31
K EE / 32.6 21. 49
¥ IR A / 19.15 12.03
Ay / 20. 23 20.76
T H o &) F- 345 / 23.99 18. 09
8] 53.95 55.76 28.19

E: BT AT RN 8] 47 AR E 2020 £ EARE

2018 - K.2019 5 K, 8Lk 6L FIRMK T R L) 3948 T R i+ K& 7F &5k,
2020 5 K, &1 F Bt h 2 Mt 200 A 3AN A, B I A48, IRIK T #2 EL 1) 53. 95%
BAKT R it K& FEH L] 74. 67%. REHA, & 2020 FHLk €L T o &) 4
AME R IR I SR SN, 2018 £ K. 2019 £ K, BLik &K R IRkt
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RILBIHA R & T RATLT LA S, k@G EFKESTHTRLY .

”»

() 2020 4F 1-6 AFER P EFRBEHMEZKEE . @K ZE
B, WEEENRATANZER P EERBOERAT AR R B 5K 550

AR, RAT ARG IR D0 &5 B Bl -

AL Jio0

BiH 2020.12.31 2019.12.31 2018.12.31
AT R AR 0 24,236.40 17,117.67 17,484.68
AT 34 42 % 3,248.24 3,353.14 4,386.92
T 5 46 0 o5 SR R S AT IR A 0 EL A1) 13.40% 19.59% 25.09%
WE—F AN R G 21,290.67 15,955.62 15,987.00
[0 3R o 30 AR 7 AT Tl 3 4 L A7) 87.85% 93.21% 91.43%

T 2020 SEARME Ik, vkl 2021 £ 4 1 5 HIEEKE L.

FAT NCAEH BB “5)\ M SiHE R EERHES” 2“1,
WSROI AT 2 “C—) Bt ” 2“1, WmshdE =t ” 2 “(3) MUKz
2 “OMNWBUIKZE I IR RS OL 2 “By 2 mDNE I RO ) f 24 IR
TEI S AR 734 7 kb 7840 R T R A 2

113

N Bl BRI AR E I, NE P EHE, SRMNRERFT I @izt
JEOK AR 69 F R0, RO ARG BA A A b R RS A N S5 1K, 2018 £ A4
25.09%, 2019 4% 19.59%, 2020 4% 13.40%. #ZE 2020 4K, » 3 Q4%
MAKEKEP Y, BXERER 0, AEZKKTEHOEPF OEELER,
Buranapa Group Co,.LTD.. PT.SORINI AGRO ASIA CORPORINDO TBK 1A% MADHU
SILICA PVT.LTD, #Z 2021 54 A 5 H, A8 LR E P& oG #1300 &
EWEF MEATALZEPIMAFZAT, RENATAZREEPEZHL
B EAT AR ALK E KA RS d )

TR KRG E P, NaHEERFRE, BT HEK T, 5L IR
= 2t R

2y 8] B AT RLACK KA F 5o S| TN F 6k 4, B H T XRARE R 8o 4N 8]
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EPEEARS, M RIREHFT LR AR S LR ET NS, ZPF
12 DURAT, 2 8] ROBUKAR R e 89 R AR /)y o 2 S]3 TR 22 fig o Lk lk
=69 2 MR AT T F TR & 899 3R, L S ARIE RS 3 2K AR IR 2 47 31
R, REBAN ) BRI ST, SR B K A T — B e,
7 3] 3 5 MUK AR T AR A TR & 62

= AN ERL
(—) XEBEERF
RAEHUR . R THIBEAT 1 W M AR

Lo TR AP IFIR 5 RO HOHT 5% 1 0 P A U, oA
AT IR, AT AR A 2 DS P SR AL 2 O BT

2. KBTI R HA S S RO R R 2R 00, % Bl 23 A I ST i R 38 B 1) o B 12k

3. PFHAFRIKAERTHIER, KETTRTERESIEE - R BCRHIT, &
¥ m) - B TUALE F3UR 2RI AR, A4S K B8 1 pE 3R I AT IE TS B R B R 1
TS E T EIRK T S80S T HER, 20 b BRSO SRR K HE & 2= H T &
HEES

4, BEMREHANTERSEFEEARGHESE, FEEPEHEERERS
15 FHBUR AT 5

5. IV REH)ZE., MFEERFRIE. EVUE TN, THEREHNEER
PS5 AFIRIAE GG M55 LS« ik 3 8% U AR S A0 s 4 74 DA R a3 AR A R
R A

(=) BERRL

SR, HHRSTHITIAN:

PENE XS RAT N 2R P g G DU ACRAT NRIUKFR B s AT A
RIKHE S THETE 0
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EfE+=: XTER

BREERERR, REHA, ARLEHLRARMRIILERKESHRS
tH. BTHEXEEHARSHOBHBRE %, WRIL. #RNFRERERE
R, EESEFEURREEFREFESHERT, ERQRAEHRERER
BR8N, 2017 £ 2019 &, HEMRFEMEREHTRK, FHTIEHFHAX
VBE_EF. 2020 FEFRAHEFESHIEMERE, TEREAZEREE, AF
PREETF & E R, 5805 it O BC PR Rk E P B Fr B

BRITANRGAREHSHEELSHEMRRFLBENEH. F6kE
MR R EHE, SLERERER, MNFREANIEHERARYE, it
—ERHEITALEHRMEERAYESHENRFHNTE X R,

BEREAN. BRSIILRBIHEL.
FATANEIA.:

= WRIT AR EHREN SN EERLSHEMR R ARUNEH. &
EREPRSHEOREHE. SHERUEL, MEFEEZHNLEFHELL
#E, #H—PomRTALEHERERFARASEEH O REHILEXR.

(=) REH B EE R SHFEFEMELRARREM S
e 15 ) 2 =) 2 E e AR AR SRR SN F -

Hfr: Jigt
s 2020.12.31 2019.12.31 2018.12.31
el &% i b &3 1 X i b
B A 488.95 35.48% 380.96 44.08%| 244.76 45.41%
FHL A O 1 324.58 23.55% 193.98 22.45% 92.99 17.25%
& 160.66 11.66% 98.82 11.43% 66.40 12.32%
LY 72.68 5.27% 48.65 5.63% 33.34 6.19%
i 35.57 2.58% 19.83 2.29% 8.60 1.60%
Hoth 2417 295.84 21.46% 121.99 14.12% 92.91 17.24%
it 1,378.28 100.00% 864.23|  100.00%| 538.99|  100.00%

WA, AR EE LSRR BRI s KA, SIS
vt HELE 70% 0L
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AN, 2w R X B T A AU o EE AR DL R

AL Jio0

WE 2020. 12. 31 2019.12.31 2018.12.31
HE BR80T B LA 1,002.46 564.94 341.28
Tk S 1,378.28 864.23 538.99
R et G b 72.73% 65.37% 63.32%

AN, A E] DB S B e R e, H 2 BLEE EEE S,
BERAT NPt 2 T AR 2 E 9 Be & 3t D e i, b 5B IS 100 75 70K
EEEE OB AR AR B .

AL HFEE

TiH 2020.12. 31 2019.12.31 2018.12.31

100 /5 LA b 3 Bk ik & 20 17 16

(=) JRE#E 100 7378 PA b B £ B4 FH 32 101 82 o I o < SR 175 4
1. 3 e s B R

HlA] h&XREE&EH () PRHREHER (FHEB)
2020 4F 874.69 18.50
2019 4 508.94 16.50
2018 & 416.67 16.00

M PR dcE= GUPIEME 100 7570 A bR EAR T D s HoE+ R EE 100 75
7C PAE A T D e ) /2

2019 FRE, TR BERARRNELUMETIR T, LeRWERELZ, &
QN ER R E A AT W&H I8 R, # 0 8 F AR BC A H K il T+ g
Xt T B R 2 R AR RS AR Bl 2w D 2 B RTELA T A R, SRR
LRI A R 8, S0 2019 SRR T4 )56 KL 64.68 T3 7T

2020 “FRE, TR PRl D tu gt — ot m, EEERDY: 1. 2020 A
AhE— G RRIREE D4, FIRF1 0 T AM8135+AD8330 4 H 3k £ 2 2 &4t
AEESA T (BB =EHN®RE), HTEEARATENHEEZNHEM
Kl DRI BN B A R 55 2 AERoH AU B A9 ot L
BRIC A 1)) S AT E A e, PRI AR P & e, AR it — D1
0 F 4 JEA R % o
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2. B e iR O

18] FEREH (o) FRAREHE (§EHE)
2020 “F 438.29 18.50
2019 285.28 16.50
2018 i 280.92 16.00

BN, AT N TUe EAT BT 2 5 R 1A 6-12 4

2019 L, AR AR B, AFREIIFHET T TPM (B4 i
AP EHARG BEAR, WNar] mERAHT 1€ REN . ENLAERALI STE
HEE . AFEY TPM BB RIBAT (813 e s R A P M, DA iy
S EEREENL SRS, A7 I E A RHERTEL 2018 4E R HBLRIEARAL .

2020 fFRE, TJEA BRI A BAERG N 153.01 JiJt, EELREDN 2020 A
B, R T A= ARAE N PE JRAHE IWIBEHL, 2020 40T 4R T2 & SR A 0%
TRIRANACAS N PE IR A= 5, 72 AN SRR T, RS B AE R A3 I
PAK 2020 4EJE, o wHiHE AM8135+AD8330 4 H Bl ik £ 2 A 4t k4%
PR — 4, AFIXTIUE 4 FHIASHL. 2o THET AR, AR T 2o & A

U SR R AR T2
= PR ERL
(—) BEREF

RAERLR . IR THITEAT T W MZ AR

1. SRR BT VIR, 1 A7) e R R RIBECR,  BARSR
R, b et R R S S L

2. VRN ERERIMA R RFIRIE, XA T R R RL R SR 3EAT 70 4+

3y WRAAT NBLE MR DTN, FRIBURAT N[5 57 0 4 W 4l Je i o 30
B P A N DB AR BN G I, FFEE & RAT N S B I DL 7 b 1o SR A

RSB 1A HE
() EERRL
ZR%E, HRESTHRAA:
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MBI, AT N BRI SRR 5t D s AL, S A8 B A
EEM.

B+ XTEEHKE

ZITANBRIHEREERILFHER. REATEFER. HREATTRIR
XHHITEEMER, BHRERCEESHENES, EHMNTE, FZBAR
(BRRABESHEFZIER) WEX, MEBHAFTHETREEZIELN
EFE IR FZRREERZMER, AR EAP 5| AAEX KRR KIEME
M IRBE .

IBREAS IR HITEENER, HRFIRCEERIEENESL,
FISERE, FHIRBBAFT (BRIFABESHEREZTES) MEX, HREHT
WETEEEEENEFIFANERRAREEARMAES

IR ST E &2 -

IR TGS B SCPFREAT B BT R A, X (5 B B e 2 ) AT
G, HAREOLLT

IPO B RVEE &

BERFR

27 2HHUR . St R s T 2 IE——2 HBOR . STt R sk Z A IR

27-1-2 N S
AR IR

o
1. AN

(1) BB A AT NAE A [ rpN Al oA e L 28 e e 30 ) £ 0 5541
T RAT NIBUR I 55 40K s

(2) EPIBES (Al 2t e J2 H R 46 B A SSHE ;

(3) A T RAT AR iR B, A& R AT XK
B SR SS:

(4) B 1 RAT ARSI IR (o bl ) BLR COR-FRifFX
AR A PR A B AT 2 = A T IR L I B R AR D)

2. BAEENL:

A, PRSI RAT N Q3R S 2 8 5 IR A (R A
Y RAT NSRRI SRR A 52 5 1) S T e HA S 5
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	问题一：关于收入
	一、补充说明化工、建材、食品及食品添加剂、医药及化妆品各领域的主要客户基本情况、设立时间、股权结构、经营规模、销售金额及占比，是否存在成立时间较短即成为发行人主要客户的情形，如有，请进一步分析原因及合理性。发行人各应用领域的主要产品毛利率情况，如发生较大变化的，请进一步分析原因。
	二、结合报告期各期化工、建材、食品及食品添加剂、医药及化妆品各领域的工业用纸包装产品单价及变动情况，量化分析报告期内工业用纸包装产品价格特别是2020年1-6月价格变化原因
	三、请保荐人、申报会计师发表明确意见，并说明函证客户选择标准，函证样本选取是否具有代表性，是否存在回函与函证收入不一致的情形及处理方式，未回函客户的主要原因，对于未回函客户及未函证客户收入采取的替代核查手段、核查范围、核查证据和核查结论
	四、中介机构核查情况

	问题二：关于客户
	一、按照工业用纸包装的细分类别，披露不同销售金额区间的客户数量、销售金额平均数、销售金额中位数、产品毛利率、新增客户和对应销售金额，报告期内变化较大的，请进一步分析原因及合理性。说明报告期内不同销售金额区间的主要客户群体信用政策是否发生重大变化。
	二、补充说明淄博京普包装有限公司为发行人转销塑料包装产品的原因、该客户是否为发行人经销商，发行人招股说明书中关于经销模式销售的信息披露是否真实、准确、完整。报告期内是否存在其他转销发行人产品的客户，如有，请进一步说明相关客户名称、设立时间、合作背景、合作时间、销售金额、销售内容。
	三、补充披露2017年、2020年1-6月新增、减少客户数量、销售金额、平均销售金额。并结合新增客户的地区分布、行业分布、试样阶段客户数量等，分析新增客户的特征，并就销售金额较大的新增客户的获取方式、销售内容、客户基本情况及经营规模、主营业务等分析前述新增客户销售金额增加原因及合理性。
	四、分析并说明更新后披露的2017年-2019年工业用纸包装前五大客户销售金额部分数据与前次披露的首轮问询回复中存在差异的原因、相关差异对财务报表及发行人经营业绩的影响。并检查招股说明书、问询回复中相关披露信息，确保招股说明书等申报文件信息披露的真实、准确、完整。
	五、梳理并补充披露报告期各期向“典型龙头企业客户”及埃克森（Exxon）、巴斯夫（BASF）的销售金额及占比、销售产品类型、毛利率水平等，结合向前述“典型龙头企业客户”的销售金额及变化情况、发行人供应商地位、是否签署有约束力的长期合作协议等，分析与前述客户合作的稳定性、可持续性。
	六、补充披露外销主要客户的主营业务、行业地位、产品应用领域、合作时间、销售金额及占比，结合境外各国、各地区疫情情况、物流情况及对工业用纸包装产品的需求变化，说明2020年1-6月发行人外销收入占比上升的原因及合理性。发行人向ANBROS INDUSTRIES INTERNATIONAL PTE. LTD.销售金额占其营业规模比重、发行人向其销售价格的毛利率水平、销售价格公允性，该境外客户是否主要向发行人采购及原因。进一步分析报告期内，发行人向OLAM INTERNATIONAL LIMITED、G...
	七、请保荐人、申报会计师发表明确意见，并结合物流运输记录、资金划拨凭证、发货验收单据、出口单证与海关数据、工商登记信息等，说明境外收入的核查情况，包括但不限于实地走访客户、电话访谈客户、邮件访谈客户、函证的期间、数量、收入占比等，说明回函与发函金额不符的数量、比例以及采取的替代程序，以及对终端销售实现情况的核查过程和结果，并就发行人境外收入的核查结果、确认期间是否准确发表明确意见。
	八、中介机构核查情况

	问题三：关于复合塑料包装材料产品
	一、补充说明与妙可蓝多合同到期后的后续安排、是否存在到期无法继续签订合同或续约的风险。补充说明发行人与牧堡（上海）食品科技有限公司、山东君君乳酪有限公司签订合同的主要合同条款、合作时间、订单金额、定价依据和产品价格，产品价格是否较2019年进一步下降，如有，请完善相关风险提示。
	二、结合供应商A在塑料等相关领域从业经验、技术来源、技术实力、资产及专业设备规模等，分析发行人与供应商A合作研发复合塑料包装配方B料的原因及合理性。结合供应商A在配方B研发中所起作用等，说明发行人以50万元向供应商A购买该配方和生产工艺的定价依据及合理性。补充说明在发行人已购买复合塑料包装材料的特殊配方情况下，仍开发复合塑料包装材料的特殊配方备选供应商的原因，是否存在其他影响发行人使用该特殊配方的特殊要求或风险。结合供应商A与发行人签订的供货协议、保密协议主要条款，供货协议和保密协议的期限，说明供...
	三、补充说明除PS膜生产所需的B料外，复合塑料包装产品的面层膜、EVOH膜、PS膜生产所需的A料、C料、D料是否均由发行人独立研发，是否存在与其他方合作研发、共有技术或配方，或需要其他供应商独家供应原材料的情形，如有，请说明相关情况、对发行人生产复合塑料包装产品的影响及发行人对相关方、相关供应商、相关技术或配方是否存在重大依赖。
	四、补充发行人委托供应商A加工瑕疵品的具体原因、用途、定价依据，2019年发行人可以自产PS膜后依然委托供应商A加工瑕疵品且委托加工价格大幅增加的原因及合理性。结合供应商A为发行人委托加工情况，进一步说明发行人是否对供应商A存在依赖、发行人是否独立掌握PS膜生产的所有技术、工艺。分析并说明2020年1-6月发行人向供应商A采购PS膜配方料、PS膜采购价格呈下降趋势的原因。
	五、量化分析发行人较安姆科“供货周期短、价格相对较低、对客户需求响应迅速、服务能力强”的具体优势表现。补充说明复合塑料包装中间层使用PVC材质路线的厂商，与使用PS材质在技术指标、产品成本方面的比较情况。未来是否存在使用PVC材质的复合塑料包装替代发行人产品的风险，如有，请补充相关风险提示。
	六、中介机构核查情况

	问题四：关于原材料与采购
	一、补充说明同类型PE粒子和PE膜是否均仅向一个供应商采购，如是，请说明原因及合理性、与发行人供应商选取和采购政策是否一致；如否，请分别说明不同类型的PE粒子和PE膜向不同供应商采购的价格比较情况，如价格差异较大的，请进一步分析原因。
	二、结合发行人原纸所主要使用的纸浆种类及变化情况，说明两次回复使用不同木浆价格指数表示纸浆市场价格变动的原因及合理性，使用哪类木浆价格指数进行分析更加符合发行人实际情况。结合发行人原纸采购价格月度平均数据与纸浆价格指数比较情况，进一步分析发行人原纸采购价格2020年1-6月下降原因、发行人原纸采购价格变化滞后于纸浆价格指数变化的原因及合理性。
	三、结合复合塑料包装各类原材料采购、生产、销售周期、备货需求等因素，分析2018年、2019年复合塑料包装PS层粒子和EVOH层粒子采购量均远高于生产添加量的原因及合理性。
	四、结合工业用纸包装PE膜单耗及变化情况，塑料粒子中用于工业用纸包装PE膜的塑料粒子采购、耗用、结转情况，PE膜的采购、耗用、结转情况，进一步分析工业用纸包装产品中PE粒子和PE膜采购、耗用、结转的匹配关系。
	五、中介机构核查情况

	问题五：关于供应商
	一、补充说明各类主要原材料主要贸易供应商情况，发行人向主要贸易供应商的采购金额及占比、采购均价、采购内容
	二、结合山东丰基包装有限公司、上海库朵新材料科技有限公司、上海业紫新材料销售中心、上海厚蓄实业有限公司的业务资源、团队从业经历等，说明发行人与其交易的原因及合理性。发行人通过贸易商向“美国纽交所上市化工企业”购买原材料与自行成立子公司购买的采购数量、采购金额、采购均价和付款条件及变化情况，需要通过相关贸易商进行保密采购的原因。补充说明发行人通过上海厚蓄实业有限公司采购原材料的具体内容、采购数量及占比，是否为保密采购需要
	三、请发行人结合向“美国纽交所上市化工企业”“供应商B、供应商C”采购内容、采购数量、相关原材料可替代性等，进一步分析发行人对前述供应商是否存在依赖及具体依据，如存在，请完善相关风险提示。
	四、中介机构核查情况

	问题九：关于产能与固定资产
	一、列示报告期各期主要生产设备、自动生产线数量及原值，说明各产品产能计算方式、各产线产能是否共用。结合专业设备购买、安装、付款、处置的具体情况，说明报告期各期专业设备变化与构建固定资产支付的现金、发行人主要产品产能变化的匹配情况。
	二、结合产线数量、各产线生产产品类型及变化情况、同一产线不同批次产品数量及变化情况，进一步量化分析同一产线不同批次产品生产对实际产量影响。
	三、补充披露艾鲲新材料在手订单情况，与屈臣氏、科丝美诗、安娜苏、贝亲、妙可蓝多等客户的合同或订单金额、合作期限、销售产品内容，对报告期经营业绩的具体影响。
	四、补充说明艾鲲新材料固定资产减值测试评估方法、评估参数和参数选取合理性，结合艾鲲新材料订单获取情况、订单金额、订单执行情况、专用设备的产能利用率等分析固定资产减值充分性。
	五、中介机构核查情况

	问题十：关于营业成本
	一、补充说明2019年为优化复合塑料包装配方，引入国外知名品牌的塑料粒子的品牌具体情况、发行人向其采购金额及采购单价，相关塑料粒子对发行人复合塑料包装产品优化的具体体现，发行人对相关国外知名品牌供应商的原材料是否存在依赖。
	二、结合原材料耗用量及添加量计算口径等，进一步分析发行人塑料粒子的各期耗用数量高于各期塑料粒子在产品中的添加量的原因及合理性。
	三、中介机构核查情况

	问题十一：关于毛利率
	一、请发行人结合原材料采购差异、2020年1-6月价格变化情况、下游产品结构等，进一步分析发行人2020年1-6月毛利率变化趋势与同行业可比公司平均值不一致的原因及合理性
	二、中介机构核查情况

	问题十二：关于应收账款
	一、补充披露报告期内锐派包装逾期应收账款金额及回款情况。2020年1-6月主要客户回款情况和回款速度、逾期应收账款变化情况，疫情对发行人主要客户经营情况及发行人应收账款回款的影响、坏账准备计提是否充分
	二、中介机构核查情况

	问题十三：关于存货
	一、请发行人补充说明报告期各期主要五金件原材料具体类型和金额。结合报告期各期进口设备数量、占比及变化情况，对应需要备用的五金件情况及数量，进一步分析发行人五金件采购及耗用数量与进口设备的匹配关系。
	二、中介机构核查情况

	问题十四：关于信息披露

