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BETTHTHGAR, ¥E£27 BaTHERITECRHELSEKRE, Adstdbd, BN
FEZEPFHMEUANCKBARE, MZAIHEFOTFEFRFTABNESHE
&P Hit, NEHTLANE IR, 2020 FE N8 F LAY 39,646.85 7
7L, Bl EF 5. 55%,
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TRER R, 2020 F4RAFHE LT 7,803 T 4%, 2019 FRLTHY
13%, AN L2BLGERT —RAFH M, BE, HIMARFHEELEMA
13308 Bdzdl. ARk, WOREPNZHOREHIURE . MR RS E T LR
RAF 2 Rz, X Bk e e — DR, ORI 2 =] I A
A, SEAFELENSTNE . AT AR, BT RS RR S E, W
R BRI B i, BERENT 1w R E AR B T IR AR
77 B AR B T R BUE P L, K R BN AR FE I 2B
SN A ARSE o BEAh, A2 17 A 35 460 2 S th R RE R I BRI R SR AV A2 1
FEAF RIS E R T BTSRRI ERRS:, 3w 2E s
VMR EATENE, PR T LR R R

=, I FERAGEE PR HEF RN EE R P AR E FBER.
MU TBRHOELFREXEET P NBERERFR, #—FHUKERER
SEEXNZITARIMINO RGN, FEXETFPHERE"RHMEEL
BHHFE—T AR EET A S MXHRRTREXEAREELITATRN
BAMEMEITALE WS FHABUINEXZLE W SRR M TH RN,
Fak X R 5 BB 2T AFEZEERE N FROFFRIEITE SRR IB T

(=) # WAL S PR 5 EEAETE X X E % PR YT E R A BUKR .
BT BRI R R XEEE P R E XK ER

1. SEEFER N IOK ARG ABCR . RIS AT BUR
B AR g FABUR SEHAS
DAG A H 45 180 K SE B B R #HZ) 3-6 1~ H

WEWIN, O G BTG, SCE 322 1 RO AE FIECR . s
S BURFF TR AL

2. DAG MR A ZK 1

A7 St

IiH 2020.12. 31 2019.12.31 2018.12.31 2017.12.31
DAG RSk 3k 3,891.18 3,249.26 2,985.89 1,365.73
5 Bl e 3,249.26 2,985.89 1,365.73
5 [ 5K e A 100.00% 100.00% 100.00%

E: MERRFALITE 2021 52 A 28 H.
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FERHBEBRAAR, NEHEE P GHEERTEAER R, 2019 F
2> 8] % DAG A9 45 B N4 2018 -3¢ K T 10. 63%, F 2018 . 2019 - DAG x>
A BRI ER, AXHPRLKRKAL LIS, 2020 F EFFLHER
W%, /3% DAG B45 BN KK T &, 2020 $ FHFMRITEATIKE,
MERKBARE, AFROFERAMEBMNZX 5,429.40 T T, % 2019 %
WEE KEHEK1,173.38 F L. 1 T2 53 DA R IRE R A ML H 3-6 A,
2020 # X OFRERAHFSHMBMNGRARREDE, FEIAR DAG 49 K
BEFAMRIEKE 3,891.18 54, 4 2019 £ KK 641.92 5 4, 12 ik
KPR KBIKT HEEEEKANGFLERE, BT DAG WERIFARF. &
E B A7, 2020 5 K2 3] %t DAG &9 RACTR KA H M A S, 40K KK &AL T
NaElh DAG R eGERMEAA. 2L, ¥ETHBEESN S BKKE KRR
B,

(Z) #—TRUEEREXR 5B LT AEIMINRI R

BAT NETERIBROT “ SN M5 SHAR 2= RAT AR LA
IR (F ) NP S AL S B 5L o AR T B R Y
“Bu KB A KAT ASIN ) SR

WA, KATAITTAENT FHGHELN, & & HEME, RERLA

BT
I B 2020 4F & 2019 4 & 2018 4F &
HEHN (F L) 17,074. 39 19,134.88 17,221.83
HEHE () 1, 687.34 2,004.70 2,144.38
A& (T 10.12 9.55 8.03
ER LS 47.28% 48.23% 44.85%

REH, RATALALENT S E P L2H DAG, FIMELAS A A
17,221.83 77 .. 19,134.87 7 7L4= 17,074.39 77 .. 2018 £ 2019 F, AITA
xFAb & % 69 BN BFAL T 3G K, B k95138 K 10.80%#= 10.63%.2020 <,
LH AR R0, A8 LEHETHOHEEMANAT TR, THRILB A 10.77%.
REMEH, RAAMIETHHE LA ESHA 44.85%. 48.23%F= 47. 28%,
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RAFH B = 0K LARARE

WEH, REASERAE, BFAE. LR, HFESFLELEEH
X FERE, RITABRRAEE L HREABDHE FFT K, sEEF 8
NG R R & RO D AL N S P A P a2 O Sk VEL P YN
B, #ER HBEEAK, KATAK X KI5 DAG AR AR A E L EI4F.
MM AEFART AT, 287 KB LA 2 = e E Aias, Bt
REMRAE NG Z R EENMEEE) AR EAGHZ THART B
22 MmN EE S, 1BEAREARRFATAL L,

42 LT, 3] 2018 F £ 2019 F3+4b £ 7 F a9 45 BAAAAZ F 3K, 2020
FXHARBRRHEEUANAI TR, AREDARES T RSO EA FEKF,
BARARAE B P ER BB RSO0, 18N8 B £ 4R L) B
fXFRRE, ZARENDFERA TR, LERDEZWPH ZHENE, 48
KE R ERERLANERTIF ET HBEHEFROGE R R, P ETHEHEL
NS EALET HET LG F s BN Z A E R AAF R,

(2) GAEXEERHERERHNMETLEBHE—SINRAEER
PHMERBEREBBXBARBRELTATERMBAMEINZITAZE LS

o) ET E B CLSAINSGEREAT A, 2 AR AR A e I BEAT HRAN
SRYE FEFEARM . ERE R R T 2T R EREE . e 4
Oty R UL P S AR IS DUBEAT SR o X TAME dh, A FIBR 1258 Rk
MM R, ERGEHEARRA 5T Niskhdt. et iHXRIHRAH
i X E AN P AT IRA .

R st E M IR T, A F] R EREECR. B AR L TEERRIE
FAEEER, 5% S E VR AN A . TR R A A R XU AE
TUH € SRS, Br T LRSS, 3T efE&mIiH, —BRAFAER 3
A A% FE 5 DL

2018 4 10 HANMERBL LK, A wlifid DAG fE Al TR . FRHTE
SO SR | R L AR 32 P R B O i AT R RS R B T 7 i R 28 B R

2-74



PR BRIER N BTG . X TR BrPLaE, 2018 4E £ 2020 -, F LA
BRI S S ARACRE M, AR E S E AR . AR ORI R B L
i i AR BT, RN B 3 BOR R R R R A R AT
NG R AS T I o

WFRRF R Esdsinag, MERA L EMBHERTN LY AR TRELE S
WIEIBREZEKITAKRIZEE 4 RAM A 7)69 DT, HD $ 91 B £ F 2018 FA LI
22, BAMAERAELREFTHLETHD, B TEHRMAF A FERG X
RTHBEEMEE R TARE KR, BREAE, BFRITASZEMBY KR
TR EMS L REY 2019 FF2 2020 4% 2018 S B F R H., 2018 LK, A
) I VR ZE AR AR 280 B 1 R R ST R B i 5 77 o BN WS B D B, A2
RAZ N Fo 2 Sa M B FU, KRR R 3 S B4 A2 5 2
KAT NBIEIE o

gr FRTIR, AN, KAT NESEEL DAG R E 0 35 A1 R~ R 8 i
RPN A2 P S G R R B, R R AR B W S B G
P A < 2 A B I RAT NS T, B8 25T 75 [ DAG E&JH T 370 Bl pliAs
H ARG B AT UK 22 AT NP2 b A T sl & 47 N BNk 4.

() XFEANAE 3T E 55 7Y 22 midk 1T SRt i

1. RITANSHEIRRZE. Fo3kE). BRKZEM DAG X TPl HE

H RAT N A2 EE RS S InE i Lok, KAT N5 DAG KSHEE] 7
WFL D P T TR, TR T EZERTRAEIERR, L@,
FWREFR A TSR EIA DAG [F B W4 e Bt, B8 T IR 4)5€ -

B —IRFBLIAE B RSB INAE
&= PAZFR (2018 ££ 10 A) (2019 4E 5 A)
TAERL 2R L E IERE R IPEL E
AR 4 (OEM) 10% AR R 25% SRS EPRREYI€: |
_ A 7&AH 11.5%
ER 10% 2~ v AT 5% 25% DAG /Kif 1%

il =t e ) S
FERF 7K 4H 5% 1R IH 12.5%

N E] A HH 16.5%
0 S T 10% N 7R $H 10% 25% DAG 7&4H 1%
SR 4E 7.5%
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B —RRBLINAE B IRFBLINAE
B2 (2018 € 10 A) (2019 4E5 A)
INAERLZE NPEL B DAERL 22 L B
iSS ITE ) 10% o] AAH 10% 25% 3] 7HH 25%

Vi X TIEANRA R OEM FA4F, VIR FCA J5 s AT A5, MO il
RRAZEASH SRR A 0 AM 20, AR RAESRE S E, HRIAERE A = &4 .

2+ IAESRBEXT 22 B ML S BUR AL I

HERAT N2 73] 1% S%IKISBL, R AAT AR 15 i 2 AT BB 1 20 #r 4

T
AR Jit/JigETt
2020 & 2019 & 2018 4EFE
A A B C A B C A B C
AR 1, 287. 67 1,364.26 | 1,670.65 | 1,597.95 | 1711.22 | 2,177.97 497.62 524.74 632.44
TERTRH

S 186. 68 197.79 242. 21 230.43 247.30 314.75 74.32 78.33 94.41

Forhs IAESRHR
S (FE ) 157.95 169. 05 213.47 187.30 204.17 271.62 24.03 28.04 44.12
INAE A <54 1, 089. 45 1,166.05 | 1,472.44 | 1296.06 | 141278 | 1,879.53 160.97 187.86 295.56
ERILLON 39,646.85 | 39,646.85 | 39,646.85 | 37,563.37 | 37,563.37 | 37,563.37 | 34,008.32 | 34,008.32 | 34,008.32
FIE 20 5,656.87 | 5,580.27 | 5,273.88 | 6,614.77 | 6,498.05 | 6,031.30 7,401.31 | 7,374.42 | 7,266.72
R 4,869.96 4,804.86 | 4,544.42 | 561351 | 551430 | 5,117.56 6,304.70 | 6,281.84 | 6,190.29
R AR ) 4 - —65. 11 -325. 54 -99.21 -495.95 -22.86 -114.41
HRE AL )2 - -1.34% —6. 68% -1.77% -8.83% -0.36% -1.81%

E: ATRHBTRAT NS DAG B2 ) R o)

PEINAE R A S AT NG E ML ST LR 0L,

B 48 KAT NS F45 45 DAG HU/= fh 2 &40 1% RIS, C 18 KAT A M T4584 DAG 1
7 i % 7K AR 5% B TS T o

B BRI, B RAT N 2RI 1% K68, RAT N BIRIE LA 14oR i 45 3 22
BRERAG BBl — 2 FEFE A R, 2018 4E. 2019 4E A1 2020 SF14 R34 43 I K 4
0.36%. 1.77%F1 1. 34%; # KAT NZKHH 5% B, 2018 4. 2019 4EA1 2020 4
T FEE 2 ) N B4 1.81%. 8.83%711 6. 68%, 2018 4E. 2019 4EA 2020 <15 F)iH
St FINAE SR R R 500 508 0.36. 1.77 Al 1. 34, FIRBUR R G Fri e,
FEF 2019 . 2020 F AT NG FNEA TR FTEC

it kAT

T, A AR Z B — s AR
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(B) PERBERTRTARESEENBROTHBMLTES R
i8R

RAFNCHERBRIS <RI RREE L. SERTEAR L
(2D WP “1. B3RS BRI o ISR RN SEHEER T LA Y

%

“U. PERHEFEHERE

FREHN, o 8] F S A AL E N R ALY B ok A4 A 17,221.83 77 L. 19,134.87
7 A= 17,074.39 75 7., & % 2773 LN 89 E 5] 5 31 4 50.64%..50.94% 4= 43. 07%.
8] Feeil il DAG #E £244AE. BAAE. LENY . HEFLELR
BEIRH, EFERN]FRd oI 2EE,

2018 ik, EEBUFRRT AT H ARy X BOR, FHFEZIMAT
B B PiFedan R A R, 2018 9 A, & EBUR A XA P B it v 6929 2,000
L% LT s AmbE 10%469 X AL, 2019 5 5 A KAt X BALER & £ 25%, A 3]
o £ £ EWPTA ST LR A KA FE TR N N 8] A Ll A E
B = Sl A QAT ATTIRE, NARERAIRME XA, ZABME, B
£, REM A DAG Bl Eo iy Aft. REH, TEARY R, REHS
), NS 69 EFE R A H 497,62 7 L. 1,597.95 7 A= 1,287.67 7 T, 2019
F8 2018 3G K T 221.12%, 2020 F A AR FEH R, A IETHEEE
N ABAR K A e X AL E S b 45 B B A PTIEAK, FEXMT A TS 19.42%,
LR b XA TN 5] 69 22 e i R T B K # v o ARIE X T AAT AF A IE 3 e fE
KA B SAT, e RITA S AR 1% XA, o -FE N RERE DG A
W 5 A T  0.36%. 1.77%F= 1.34%, HEsbdef £ 5 FHEELE B, FiFn )

Gy A — R AR

AR, do Bk R AR RAFBE, KD ERRMES R —F 2,
14T e BN B ARG AR K EALE — W o, REAR AN 8 B E BRLBE LT
E PR R RARAE M, 4o B ) R R— MR T S, A F
HON A AN E S A E i — 5 TR, LSRN G ROREES ), FRERE
PO R AN 8] BRI K, A5 8 692 F L R KR AR
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=, AFEUARERAERTIR B B KT E SRR K, SaSERE
PribRr B BEREERE. PIEEfERTo B ML, 0T B X N ERHRIB L
— S U PSRRI B B SERM AN S R RS B, REFFENRE
FEBRRERFTEEREMHIR P IERRR

(—) #MFERARNRERT E AHEA T EIE R KR

FAT NARYEAR SAEWT I H FUTH-E ™ I 8] 77 i R HUR fe R EIF A &% B 4
T i SEAH R I L BREE B T R R LU R S R 3R, X AEWT I H AR SEIN TS
OLEAT TS, BARIR A ON:

T EHEW= WAN XT EHERE X (RIS

Herp SR PR R B R DL T

EAEES Hod AUE

7 b A MR 5 % 7 BT K30 H A 20 5E 117 i AN €
e p— *E?EE%F_ ZATHIITH WO L 8 % T RERUR T R, 45
H LRGSR T FH S E
PR AR AN R 35 1) £ PR 2

(Z) AFEV B bl B R4t

S FAERTI H AT B B AT Ay I S 25 (20 Bt JHE.
FESRH] L NIEEA 5 AP B HHE R, AR SIS EIEEAL (D) ik
THBYBL vt S8 UEARAE B EA TSR BL, AR Bl i, ol s s
HI 2~ ) N RSB AS 06, BORAE 20 /7 AL BEAT A 98, AR 06 A% i E LR A B B

B 2020 4F 11 5 30 H, Fr 2020 4F LISk S E 71 230 MHIH, KATA
U347 141 AT H AT 0P E Be, HPTARE BOR WA BEEETS DL T -

T b B B T H =
gify (T2 %t 74
FHAR 37
FE i il 11
IR A 19
it 141

Ik, RN S L E P iefR B IR, 28 69 AR B M2 R e,
BE 2021 52 ARk, RIFTAH 198 NEFR49 B & FA LM &, %% 2020 4 11
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A 30 B #5141 Ast—FRH.
(=) 2RBEHRNEARBELIER

W FIAEWRI H 28 2 AT NAE AR S8 4] R i H O AE 2 7€ U P
SEROLI, HSRITH 06 IR SOP &/ I (Bl AT A it &), RAT NAURYE R 42
T 25 P R R 2D O A B SRBEAT I A o 035 R AT N il G 25 ) 28 g 72 R 0 B 2% S T
B, B, AT AR I O E BT H R Y BLE R I AL B DL o

() #XEFD B FT SRR ANTAERER SEIE S

A 2020 £ 11 H 30 H, ZAEWTIH M- E 22, 2w e H
FIARR AN TR EDLULE -

Hfr: JIUG
i HE 2020 4F 2021 4F 2022 4F
2020 FFE I H 234 4,598.52 14,462.57 18,085.81
2021 &I H 126 5,146.65 10,340.77
2022 F& I H 11 - - 1,217.95
it 371 4,598.52 19,609.21 29,644.53

A R 2020 AR R I H RS C T 2020 SEILE S IH &I T 2020 4ESEHL
HHIH

BEIFARFBRIHEE: EAF AR QGHF NG ILREARBE 7 R4
M EZRE, FEESER, FATERE. WERAFERRTR. AT
AR BFTBRANGEFRERFRL, SEXAOKFTFRER, EE2RHE, &
PAEZFARNAITEER, ARERGHERN. THFRK. THREFFEHE
¥R, BA—ROTHZHE, MXBEOREYREUEHAT T, T L&MW
R, KITA 2020 5% 250 B EREIMANN 3,825.83 L, BA&TF KT
A 2020 4% = 5 B DK, BT MASERTRESD 83.20% Hit, Li7F)
THEATR B Ft AN E R A — RO RHMN. LREAR B Hilk
ANRARATARTAFABNGRELER, ATOMATARLSGHEZRERT,
RH BRI RAT A BAITAR, AFAEEBRRGRHRE, RERTHEZER
TR,

I S R A B DU BB
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1. B S AR RAT N N i E AR, A FE0K
TN FEZZ P R U T

2. RATNSEBE] HNEIERANS R R 5 BEETH it — 5B
PR RARIAZAL 5

3 AR i B B DA I H A B R 5 R TR 5 SR B 2Rt
FH B B S R D I BUR E R RS SERR R L TR
RIETEOLENZ, WHURFREILE @ B 5, MR FbrrEdn T

et} 77 LSRR F2 FRAE TR 75 SR & 97 & Ll
7 30-50%
2 OB VG VA bEs
HEEIRIRET 1 40 £0-70%
N 70-80%
R B 90-100%
ESPZ3 80-90%

4. WRAEIGH WAL L 5E (77 i B B E R AR Y, RTINS AR A A
AT NG5 58 1A RO B 7 S EF B B AT 1 DU 8 87 e B B A 7
LXiIE

5. RAT NREWHL IR L E W A T R W 58 e iboT A, AR E AL fE
LIPS N e

6. (EWFACERET, )R AN 2 D A DR O BRER AT SR T H 1A

g LRTIR, RAT NAEDMEAERTIE W SLNE, PPl T ZEWE I H Fr
AEBT B AR EERR, HEEEHIE ARSI H P& 8] SEHUR R
B BT HPLEEN I P SLIE USRS SR E ] SRR
PAT T OLE R, MOAERT I H FiE SEBSON ) 3 A2 LA — R Ay i i R &
bk, 18R AT AL B FHRANGRRRAFIL, XA B G5 RE
B BV, BPEEARATREER, SREAGHERL, THIHR,
THEFESZHAER, BA—ROTARLNE, MXEFHEEHREAE
A, RITALTRBFABNGRNFLEREA —ROREHME, RITAL
REZTHEZE LA, ARBETEFRXNALZRRATONRITALSE
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HEZ2ERS, FAMARFRATAGEATAN, ARALFRAOTHEHR, B
o b SUAAFAE XS R B PR LS A E RS R 1 3 I BRI

M. &R URFEPFHEMRE . EMRRE. EFER, 2ERR.
THEE S PR AN SR R REY SR T IR L, TR
N RATAEBWERBREERZN, KITAREREFEEERT

FAT NCAEF BV BN S S5HR” 2 “—. AR S HL”
Z (=) EEWS . FEN FEEEHAMERREIL AR EE L TN

e

N

2016 #7746, MABEASEEFHERRGTE, N 0KARRE KR
BRI, NARTHENTRIRLEM. X—WE, » AL >EHH =
et — P RS, HAMERTFEZEFZLR, NANERRRXAR AABE—F
BREAFFFRMM, ZPREXNFE, LARTMEAMEIRAFTRGR
REK, NABRTSEHFRRAFE B BhnT:

AL FHE, NEITRAREF B A FREHITT B RKE, @
HEINEB, 2P EENEA. AHREFTHARL, A RAREKERA
HUERFLE, EFEREANGRATRET L ZHKENRS, RETLS
ek ARy s bk, I, ANEEIIANT A B3 CCDARMEE, £—FRAT
NEE RS, AN —TEABREFLIL, RAFSRERBETAHS
BBRIH. MAKRLEFLE, KEIHAERRET BB EHEEN L,
ABARE B = RS Bl F 5 X, BN RAE > Kbty > it —
RBHEL 6,000 FH/F. wit, NAERBERRFRENARICE, FiEE
BAN RERAEFTEDRATEARRMRLAEFT X, £#—FRATAINE
RFFMENE, REILERT.

MA#HEARTE I K, NEWERRAFNLABSERE, A —F RG>
B, HFEENEGERLEN, NE T 2017 FAEREFEZEZ L, AB LK
RBRARE, 865 RERBR, AL PVD ABHE. BHRMFR, &K
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AL AR E R EH E e, AN ERIFHUAERE, RELABERALAPE
FZH, FRAEFERTTHR NG HHEE, WEXRKR20£EG28H, PR
BE R B RARCTRERF BRI BANER, LEBERRAEFERTER
REFEIRK AR, XEIFRERFES., HEsIEREERNFHE,

B AL, B, 13 &KERBRI, NEFTE R B AT
AETiX 252,000 7 #/F, ANGBEABRGEEERKRET AN ZR XE,

BRMT&E, NEAHRMAFERLETRER, NAERFIEZHET
AR R R K, KRBT RAH RIS MR A AT R AE. R, BENE
FEREFEHRTRE, NANRFEE. PETRAGEBE T HRI M IR Y H
BAEBEAEE,

ATHEP &, —FANIRHRLERLEEP &4, e XFHALF
KA B A = B RBANE, REBPRITAR Y FRLAAE = RIFGHERT R
B—HANNREFEHOEETBEP, REBPAFEANT —A-KA. LA
KAE, TARE, LEFD, LEARFHEEE HHERH LT BRI,
NEALERAETE “HEL” | FHRBAEREERETLRELY, Sk
ZEANSEAMRBRAE AT TEERTE, RITHERAE. PIBAE,
ERAE., ki, LAZF, BRER, SRR, RANLR. KIH
AEJR. LUCID. RIVIAN 3Rk R¥E £ A —LHEH.

2016 F Rk, ETEH5NHRALZEE, NARPFEERAELSR
itk b 4. 2017 5, N8 BLE —IK 3 H5/HSS £ A oG — B & § A B B R x &
BRAFAE®, FATASFRmi AL NMABYE—FEH, RERA, 2
AEME. FRFEMMHERFEF RN ESHERAREHRE, AW
RTHUARR, KRB LZARABADABAE KO EZRE.

X—Hrg, Aa6E LAY 2016 5469 2.57 14, &P HEKZE 2020 545
3.96 1L, FHELHEKEH 1. M%, NIALEFTREN—RELELRABER
AL LAERSMAFER, AERBRFE, AEFHRFILZ > RAESL
RTHERT —RWOT AR
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BIRZIAK, 28 d4ERRF NIRRT R RATHEE,
FEEBRAFRBEMZ Y A ZARFRRENS. AEFFRMNS, B
RAABMAFRBRNB T BREAF FRFREARKM, R, FRMHE
Fe it BRI +5, FFREFEHEK, PRAHY K, FRBEIGGLS
RS BN S G £ 2 ikt g, ARALR 8] 89 RATH R A bt LT,
REBNANIBTLFARETAER, RIANINFEETRS”

(R &THMEERL]
— BEERF

1. AW ATTHE RS T RAT N E NI AR i i e DX I 1 1t
JE RS TR R BUR, DA SATI AT R BOR ATl ks, TR
HhEEREAE] SO, W AT MY T 5215 R ) AR T 5

2. B T RAT NRE BRI ED NG 55 200 S 458 B sk AR 2020 <89
WWHRBATIHENETRL, WS ERRIESEN, TS S AR, BUHT
T

3. M RAT NS PAE TN BT T U5R, T 2020 RN AR B0 Ji R K et 948
TEXT AT AL ERRm, [ RAT AN DAG FIE R . 58 . 455
s

4. BHRITAL DAG BITIURB AR, BRI, THRAT NG
F DAG M HIBUR RIHTHL: 2 RIOK OIS DAG KSR &
EAALEITEL, IFRIUNE SRR OIAIK, MECKSEE, Rere sl
Be BEH T RAT NSO EUIAE. 5 DAG MBS D B KB .

5. B 1SS B OESONIX A 51 S B, LA rh 3G B2 5 R A
FRMAE R L 5

6. XTRAT NEHEFRKBATUIR, T IEARAT NS T B s By Hon 52 4
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2-83



7. XHREMA DAG BN IAT T BRUERER, B A RISORER 1 LS
AAER T

8. VIR J RAT NHEHK.. DAG LhrizEfhil N, 1 fi# DAG M E il st
BRIRET )RR RE ST SO e B I 5% 52 by BE AN 2 w] P AE S M 1 DL 5

9. EIIFEZ 1 RAT NMERTIH NS R AR 7 RAT NS5 3
H € s A 253 B3 H i L ;

10, VIRV RAT NRBEEANR, TRAFR SR AENFEREENL BES
FER P Z IR B R AR R B SCARSE; B FE G2 75 S L E AT
X RSN PR B 15 42 AR B A A AT

11 PrR 7 RAT NP R I H EEPAT NG, T 7 IR A TR B 3T
JE3AS B SR I H A R A D

—\ BERR
A, HIRSTImIAN:

1. 2020 4F E2E4E, 2wk T F s TR IER B TR, KAT NAF
FEAT IR BAT I T, EAAAEBCEPATIT T e, RATA
2020 4 FR B INEL FAE R A BT R, 2020 £ T XS /BT THT A
A%, BEIHAMERTROREKREL, NaAxbE, RN E2E P48
BNE K@ R T, 2020 4F T LERITARE VRN R EHRL: KIT NAFI SN
HER TR RSy M 2020 SFA4ERE, KATAT DAG A=k FCA ¥ & 5H % P 494K
BUNBAT —RGENTH, EFITANNGHEP, T ABE~4E,
2020 5 2F KATAZ AN E EF Vi@ B+ 5. 55% B0 50 1T AT H I AE B
ORGSR SN, AR A FREAT RS IER, BEHAN AR AL E g~ 4&
HREM o AT N R AR 0 IAT NARSRRREE 8 B s R AR s 14T
TIRBEHER .

2. T G BT R KAT AN DAG A RO RAE FHBTBUR . R IESAT B
RARRAAM, ~FFE% ) DAG HEFE L R4 DAG Ml 2248 0m 2 7 7 i
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(4) HFRRHERF P RITANENBOR. MR, SEENIERE L
SERPATIROL, A6 UL IR & 3 P4 R 7= AR [ 3 5 R AT AR BB L EE
BEBKKRELGEME, HiEEEERT D NERBERERAT RITAEE LS
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i EEREEALRMIGHN LR R, WHiER F 251, 183 RAM 2515, %
F RS RS OKR - 2018 4R, 28 W) K RUST AR BOR U 2 1 22 547 0 16.47 JT/fF,
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N7 7,057.13 |  25.91% 7,362.33 | 25.92% | 8,546.89 | 32.91%

EIZ‘E( Hopth 20,177.35 | 74.09% | 21,044.17 74.08% | 17,424.00 | 67.09%
&t 27,234.48 | 100.00% | 28,406.50 | 100.00% | 25,970.89 | 100.00%

7E: FCAJEEP RFIEHE FCA. Za3e#h bL R R AR AR JEEP R FA,

BB SR AT, RAT NEC B O 3 A0 R R ST E 325 1 1 4 75 9 N S 1L Bz LL A7)
23519 32.91%. 25.92%7%0 25.91%. 2019 4ERF4E 2018 4EJF, KAT A AL R
151 BRAIG 32 2B 2R K 2R R D T8 e B — SR XU T 5 N 1 A 937 e i 35
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NEKARAENSEIEE BB T RGN, 3tm¥&Rohn 8 el AL F=F

M. EBAEEZ I XRAT ARENBR. FEOR. SERENIEE L
SERPATIEOL, B0 UL B IR &5 I R R AR R B G R AT A BB L E
BERRKKRERELSEME, HHEXER S NEFBRRUN RIT AL E LS
KW, MRRMEMEREBRE. XRITARREELERIEBHFESHE
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2| seran FHL AW AHERE R | RASR, RASHE, £
3 P Sacfa B R BRI,

S5 108 —A% ) 3%-8%

BEBAEE HHEEE
et g HRATOR, HAEE AR
3 SESCUEE L mo kmE | Wk REFR, REERH, P
" “ Bt B B R AR,

S 1Eha B —AR A 1%-8%

o BEREH P % AN AT

g | BRIV e stk | W, — A 3%-6%:E NI
1 PR A A T
2018 4.

et 2020 5+ | HFAMERE AR A AT

5 | WRCIBE T e SRR | B, —Aki 5%-13% R
A W, 2019 4 | FEAT
H—k

IR AFAT b s A7 AE SR FEAN RS AR, — B R R — it
P BFAE A — 58 LU I RRATY, — A I )t FH S R FUE A — B AT B A
WA BRI A N, W T RN, AR SRS
WM AZEAT GRS, 257 2 ZRLEREANFERRAFEG L], FEAFERR— 2 3-5
5, EFENEREN 3%-5%, SEBRIATIN, XU I FT RE ML AR e K i) il S L A R
BEATIR T RSN, AR SESERMMEIT RN, Wos s
SREYE BN RN B L], SEBRHRAT I, U5 BT BE 45 & 40 B 7™ il i ol v 1
SE SRR iy, BURAE 20 e AT B s 0T — NIRRT, R EOR— R ANE
W AREL, R RS SR Y MNEREEREAT I, AR5 RN
BN ERRANE , FFARRF O EFE RN, FRRIRE 0N 1%-8%.

(=) SRR ERESHNS AT NFHE BB L ERE KK R E R EH
i
I, RAT NI i R P A0S o 2 A S B EE A DL

BfT: TITG
TH 2020 4 & 2019 4EBF 2018 4EBF &t
T[4 407.59 399.89 309.35 1,116. 83
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ERIZON 39, 646. 85 37,563.37 34,008.32 111, 218. 54
BN (L 1.03% 1.06% 0.91% 1. 00%
ZANEPSET] 5, 656. 87 6,614.77 7,401.31 19, 672.95
FIE SR B 7.21% 6.05% 4.18% 5. 68%

N, AT NAERE ™ i A P 00 5 RSB B BB ARG K, B RR T,
NEAEL2EFFHRPEFARTFEFE, RAKENBRGIITHIL,
BHERERITFEURFEN B EAATHN)S5EPESFHAAR, R
WA, & 2018 FRIMAENAN = RFHLpIBR XS, DT EEPFHFHEL
BB AMRE, FHELRE L PHE KNG IL TSRk, 2018 F £ 2020 4,
NEFEERETLRANGLERARE, B2 A A EERTEYH, A
AFELREAHAERNLERFRS, EASHEN,

(=) FREBERBRUNNRIT NEE WS R ARRFELE KT, X
FEMERRERE. NETARRGEREE R R EFENFIT M

IR ARAAT b s A7 AR FEN RS AR, — BB GG ) M EoRk— 2
PN I RRFEAT € LU BRI R, — DI B A 2R AL & — N i AT
FEAr . AFREER OSSN, RS, B MRS
5 w4 BN RN EL], (B SERRSAT I, XU 34 m] e e faid S i)
LB B REAT Ui o R ), SERRBUORAMR AT N E G AR R s
alib 2y I

2

=]
a]a]
ok
He

o, EMEW, ARERSHLEWRALLE BN 0.91%. 1.06% K&
1.03%, &FIEEFE] 558 4.18%. 6.05% K% 7. 21%, SEREXTA 7 EIA R
FE S BN, Bk EM AT E DY 1..00%,  Z vt R E A L
Al 5. 68%. F TR FUERRBURRT AT N 3B BRI A HUR R 5718 1. 20,
1.30 #= 1. 31, M/,

HO SN, AR IH7 b R B R, 2 0 R AT NIRRT EL
oy BRI AR R R KA, 558 A I P S S AT 1 D0 3 ZEAR A R4 % 1
S rEfEose. S THENEE] R, AFS5% SRR ML S R,
B EOR A E PR SR PR ARG LB, PR IR — g 3-5 4, FREIEEEN
3%-5%, SEBRATI , XU 38 w] BERUAF B0 L2 (077 it e EL ) e AT B i s % [
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SVEETET R, A SR AR IR S RIS, 0% BOR L E A A FR AN
BEAN LA, SEBRPRAT IR, 005t AT REZE 58 5 7™ it J5CHE 0 o A R 4 P e R 7™
ARG L e BAT B X — AR, R EOR AR R RIS
THEL SR W EREEREAT IR, A7 5 RN EENERAE, R
FEMKEEEEE, FEREE BN 1%-8%. Kk, fEREMERN, FHEE
JrH P BUR SR B AT RS, (2 BAR BN BOR BT 1 D H SO B P i E
£ 3-5 SRR IR G, FRFBORIEH A fRrEL.

MR 23 w1 5 T g B BAR AR SIR UG , 2~ A ] IH AL
HIRFFE NG DL

WH 2020 & 2019 &£ & 2018 £
HEE 40. 00% 25.65% 48.05%
IH 7= 0 36.21% 39.48% 35.95%

E: ERPHABBEFRAESAHEN S BEAERANFERAZTXHEHN A&,

MR, s, AFRIAP BRI SRAEE— 2 3, 2019 A IH
FEE BRI 2018 A AT N, 2020 SR AR A A BN A E, T L
WA AN, SEUH>SENFAPTE. 2019 FEF, A6#HmmErE
TR, FERDER IR A S U VR R o BB R, TS
BB BRI BB,

R, ] BABORREART S Mz e Re 71, A BLRe 1A i ot
BREBE] TN, ARFITROIE « TR JTRER i 50E TR
ML SR A, AT A7) 5 B A SMEGRE AR SO RE IR IR T A AR I ik
Fro ARNKERE— B INAEHIH « = dh W R S Al, KXt~ =] 2 E kSt
PR, SEREBURA X A T 48 LS R 8278 e 3G A KA

R EPTR, ERENERN, 2R N BOR SRR A Rraett, ERARE
Y BCRAISAT 15 O R ST R AR P i il e, CEBRAN 4 BR A 47 B BURIE 7 A - RFSE
I, BRSO A mE AR E S AR R AN, B w B BRI
AR A SEFIANE SR RE ST, FAG EE— AN i B 8™ dh T & S5 77l AE,
DAl A BB AN 2 0 > ml 8 B b R 820 e 738 IR R AN AR

FAT NI BT KEERER” 2 “ = @EMEENE” 2

2-100



() PRI TS T LA R 1 %
“(F—) PR R

OB E S N IAE B, 2 EARE T SR AR A @ E P RN MR AR
St Ao AFAT L BB K AR T R NAEFERY, R BRFAAE
—RFRAGMAEFIE, BARFEBRABRRGPITF S, SRR ESE
HRBATHR R A S 5E P B HE, £ 35 FELGENIRE LK T B F1E
BOR—BABRAT. REMEH, NI EEPFFELHANH A 309.35 7 T,
399.89 77 TR 407.59 77 L, FeHME R T2 LN E A 1.00%, & Ft
L EAGLE R 2. 64%, & RitALRLHEILE R 5. 68%, NS ETE LY
B AT B ] % BURF 0N 8] 5 S0 09 8 B Mk Fe 24 B KB 2 AT FTE 8T,
INE) S E N A A E KPR AR T, mRARERTRGE S, £
Sy M ERBREM, N RAERKFAER SRS, RFEHEF Fi6.
FABFERESE B2 BABRIBRETRBETH, REHERQITEERRAY,
NEAGELGTRESFERERAELETERL,”

(R &THMEZERL]
— REEF
1. VRAFHE RSN, TRAFMENBER. 7 g B s L DL &

27 I B ELARA S 22 57 5 DA L AL

it

B T RAT NI I S-S5 SIRON G ZR, R AT A 257 S AL IR

W, AT BT A AN ek AR Bl Y R A

3. VIR T RATANEFHK, TG T AT AR TR B0 B 1 5 1 N Ak
PR RN EHE, R Marklines £ ERISZFEAE B G R TR KM B E] %
P A EEE, BUE o T RAT AR SRR P S AR R A T R P RS
USSR,

A4, IRT KAIT NEFHK, THRAGEEZL] T AN i S H S L Hoxt
RAT N T HOAT I AH SC R i)
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5. R T RAT NEHER TN, THFER S RIWMAELRME. RIWBUER .
MR R RN, A7 ME 5 S L DA AT NS RO s A H |2 P R
T

6. AP T RAT NAE MR ALK E 2R, T RAT AT 584+ 775

7. VR T RATNEREBNR, THAR SR L8 RIS N R
AL, WA A E B R SR AT RS KA 5 R R 7 2 B R
KBRS BRZAERFE D SGE S QIR B2 HAT, TR I B 2 15 O 3%
PSR FRMASAT Bt B R P SRR B RAT N BRI 520 HE AT BB 24T
LIS RAT NG E NG L 5

8. VIR VBT WA . TR F R S A R
PR P ) 1) B2 AT 5 AT I AT 1) I, TRA 0 5 R B A 5 ) A B s 1l e i 52
HEH, PUTEREA

9. SEHEVF EEMHER T, TMREER R WS EMEN. GREE
SRR, TR BEBUR R BT & SRR AT, S e s e & 2
M.

— BEEL

A, HIRSTImIAN:

=

1. A7 e EZEDEAINBIEHAT €N, AR 28G5 18 LB M R IS 55
AR FREM R 7 a TEFRME R Wi a0, 286
LAR 5% P S RIGOLEEBEAT R o X TAME dh, AREIRNTE, & REE%1E
AFEA G TR Tkt @it ERIANAMLTT A, BEAKRBIERER, [EH
SR P BT . AR RS TUERE T, A SR SR EEECR, DU s
AR JER KRB R R, WA I i A M . AR i 5
JEATBER WA AR S IR SIPE R o 5 I3, 28 ] 22877 dh B sl £ 2 AR
Al —SRUAN R P AR oG LU 5 L VDR s A BRSNS Sl

[

2. MEHL BT RE) A R AR BN [F] P B A DG i i 2R 1 A B
fe Al AN, O B B ARG I 5T\ 2 KAL) R RS ]
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P12 S CRITT, LA 25 )/ 7 B (8 RS R B BN o AR A 3l
B EEEHFRA, RITARK T AR AR RS R E R,
BB, AT A AR 3 50 T AT SBOHUR (5 SO B R .
T JRAT A K S RIS BSOS R, LUV G0 R BRI, Rt
S R SRR LA A T LA

3. IEHIN, BRI ARRF AL LI BRI Ah, AR RIR A
BRI B4 R A DT LU 2 S A DR AR R B BT, R ATk H B
HATRER 758 5 J3 A0 58 M 55 IR AR 58 Xt = (0 R REREAR R BAG, HLA w]) E 22
2RI BURAR A HRARA, Bk, R A S50 TN S BUAT AR £ 5
I BN, DARON R AT NFREE 28 B8 1 R DRI ) XS AR X LI
FAT N CAEFR U PR 1 “Sa 00 TIPS 7, ik KU R = 54T 1
TPz o

4, 2019 NG5 2018 KKK, T HERME RN
A I B K S BUE RS AU INETEL, 2020 4 8] #9525 5 2019 4
EARTF. HEH, 2ANFHLH ST LML ERYRE, 1220 8F
HERTRY R, XASRLHEAHLHNORERERS, LALSENR, 7
BEOERR N, 25 PR BOR SR B AT RREEE, B BAR B BOR AT 1B
HBUT AR E , EPRUMERR S, R PRI A RS i ], R
SRt A F BNV OCFIRE S R RN, B F B SR AR R S R
FRREREST, JEK SIS B E B SR S A, DR R
ot A T GBI 4 S RS 48 B 03 R KA R
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8.5 F AL PR A A B
B E KRR

(L HREHN, IRERBERMH P R BRI AL A58 2.10 Jo/Mk.
2 JoM, 1.12 UM 1.69 Ju/; 8L 2018 4R BALRLAS A 2.30 Ju/ft, A
b 2017 19 2.01 JTTAFHEKEIIE; KRR 8ckedism AL A7 A8 10.97 T/
£, 11.14 J6/M4. 10.85 TR 10.66 ToiE; IREFIRBALRABRER K.

(2) RAT N BERM R 2™ REMME NSRRI, FES
PR R LEBRERKEN, EEME. NTRA. i3 AR ARE &
i LB BBK

ERATA:

(1) # YR OB AR 2018 ML FERBMKHERER, X

R RBHERAMBREFERNNER, KREFIREARABRFEEKKER LS
ik,

(2) ST RMEWME N ERERZAL. FRSFRRINIERAE
FRRAEER, #H— PRI E BRI R BRI S PR BB
R KA.

EREN. BRI RHHER.

[(EX]

—. ¥ FEIRARB P OZBMH A 2018 L EFXIFHEKOERE, AR
TRBESEUAFFEENNERE, SEFREUNFRFEKHERRSE
i3

(=) BHHPOEBRMEA 2018 FHE EFEXIFHEIKE R E

2017 5 £ 2020 4F, w530 55 B AR 795 9 2.01 T8/ 2.30 Jo/E

2.22 JulfA 2.17 o, HAM A RS E T
Bfr. ot

iH 2020 <F & 2019 4FFF 2018 FEFF 2017 FFFF
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T T T T
Ak P gk PE g AR g Al

HEME 1.05 | 48.39% | 1.17 | 5252% | 126 | 54.74% | 1.10| 54.56%

HEANT 0.43 19.76% | 046 | 20.74% | 047 | 2057% | 0.35 17.25%

ffill i %% 0.69 | 31.85% | 059 | 26.74% 057 | 24.69% | 057 | 28.19%

Hit 2.17 | 100.00% | 2.22 | 100.00% | 2.30 | 100.00% | 2.01 | 100.00%

2018 FEEE L H 0 25 [ BT AR ASAH L 2017 4E 1K 14.20% , EAK JE R A Hrin R -

TEE BRI, 2018 fEARH PO 55 (M A BB RLA 1.26 S0/, % 2017
R 1.10 JoifF, MK 0.16 S/, HGNEDY 14.55%, TR EMRHE A RER Y
FRATR ST A ) E 3 N R e B K 2B A L i A PCIABS SRR T
2017 “FFE. 2018 4F BRI 4 il 22.30 Jo/ T3 24.10 Jo/ T, HREIA
8.07%.

EEE N TI7MH, 2018 fE4R8 PO 55 (M A B N T8 0.47 Ju/fF, % 2017
1% 0.35 Ju/fF, MK 0.02 Jui, FERH R 2018 4 RAT N EE T HMA R,
AR N BN A 7 M 2017 4E (1) 3,973.69 7o/ A itk & 2018 4E () 4,627.60 7T/ H
SRR EP ORI EEN TH e E.

(Z) ARTRBERZSEMUEFFERNRE

WA, 2~ KRR R Bk o A A 7008 11.14 o/ 10.85 Tt/
1 10. 80 Jo/ff, HAY R K AZ B B HLI T -

Bbr: Jo
. 2020 4 & 2019 £ 2018 4E B
BAAT RRLAS 5 b BAL A 5 BT A )4
HEM R 6.73 62. 28% 7.10 65.45% 7.32 65.69%
HEANT 1.40 12.97% 1.50 13.86% 1.52 13.68%
il 1 2% 2. 67 24. 75% 2.24 20.69% 2.30 20.63%
it 10.80 | 100. 00% 10.85 | 100.00% 11.14 | 100.00%

I, 2 F) R R R B w7 s (1 A AR e 50 2 B R A 7 N 37 T
IOV AR RSN, LR R i G5 R AR BT S

A E K RH B 55 28I DAG 4 &SRR . 8RR 7kl
&, WG, AFX DAG B 0 RS Re BER I o o 2 RS R B
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NPT B 43 5 A 85.33%  86.45% )% 80. 93%, ELARIEML N T R FiN:

Hf7: JiTt
2020 £ & 2019 4B 2018 4E B
i N 5 b [N i b N i b

KRB | 14,468.77 | 100.00% | 14,557.55 | 100.00% | 11,458.89 | 100.00%

H: DAG 11,708.95 | 80.93% | 12,585.00 | 86.45% & 9,777.31 85.33%

AL 7 1,038. 71 7. 18% 849.59 5.84% 796.34 6.95%

KA 535. 67 3. 70% 546.80 3.76% 665.52 5.81%

KR4 590.48 |  4.08% 463.25 3.18% 53.05 0.46%
A 402. 55 2.78%

Xt DAG A5 IR R AL B i o 5 B4 it M RS AR R U ARG
SORH D, BARKY RS 5 R RS B R SR N T DL i

BT JiUG
2020 FE A 2019 4E 2018 4EFE
A WA i b LN )24 A i b
R 5, 364. 27 37.07% | 6,146.99 | 42.23% | 6,099.31 | 53.23%
RS 3, 426. 60 23.68% | 3,738.69 | 25.68% | 3,503.44 | 30.57%
L3 S0 ) 2,629.94 18.18% | 2,699.32 | 18.54% 174,57 1.52%
SSETEDA 288.15 1.99%

DAG &t 11,708.95 | 80.93% | 12,585.00 | 86.45% | 9,777.31 | 85.33%

2018 “FE, AFEIKNSHR B & B A B, FER BT 2018 E A

e T HAE R, AR N T SR R, N DA ARG I, i 2w R 2
JEAT BB ARG A P iy, 3 BORRST e seRei a 1 S0 seAs BT
2019 4 RZ, KRR Bk i e B AL A T B, 28 B R BRI AN A% T Bl

2020 F B, KRCTFRBCEM RO RA T, EER B T2 A shait
TAFE, 2020 4R A ECEBLARGE L ANRFTHL I K RS He Bhe i 75 7 i 4R
NET, HARLA AR T RRTE . 7o, NS R RS EY
Jo AR, BT BRAS AR AR AR O KRS SR B M o 7 SO o AT P v
RN LE A T E 2020 o ORI R BRI o B AL RS IS AT R B R4, AN
ALK, EHIGE R, & FFZAE & RRBANEA, A 5
[ 5 B T IH R G 00, B2 1136 9% P AT P in s AE LA R I, 327 dh 4544
AL S T2 R RER I AT B, e B B BT TR

2-106



(2) AEFHRAMNARFHKHERRSEY

WEBN, ARREASBALA SN 4.16 JTF 4.80 JT/fA1 5. 18 JT/
4, BBAL A IREREAK, HAM RS

LRV PRTWAGS
2020 A 2019 £ 2018 4ERE
T BRT AR b BALEA HH | BALEA 5
HEMEL 2.65 | 51.17% 249 | 51.93% 227 | 54.68%
HEAT 1.08 20. 93% 1.03 21.39% 0.80 19.15%
hilig 2% F 1.45 | 27.91% 1.28 | 26.68% 1.09 | 26.18%
= 5.18 | 100.00% 4.80 | 100.00% 4.16 | 100.00%

A, 2 R TR b ) AL AN B 3 A2 BB P SRR i R
AREHIFAM, A R AR EZER T A DL N R PR .

HAL: SOt
E 2020 £ & 2019 2018 £
N i b N i b N i b
REF 6,000. 67 | 100.00% | 4,344.60 | 100.00% | 3,207.70 | 100.00%
Horb JUMIEAS | 2,182.04 | 36.36% | 1,738.08 | 40.01% | 1,725.30 | 53.79%
KA 777.48 | 12.96% | 1,021.41 | 2351% | 1,043.54 | 32.53%
PACHE T 2,617.83 | 43.63% | 1,23357 | 28.39% 340.15 |  10.60%

WEIIN, AFNRETARNEZR O NG KA IR, 75
TP bR P2 BT RSO T2 52 IR = 5% P AR B A M R REI, th T A ml 4 A
A% 7 R T AREIR R ZEA L 77 i RO S 5 AR ROR ZE 5, FL A A
AUAFAEZE . N RHES ZZE P PR TR AL A 2 S R S o

2018 % £ 2020 4, "0 HAGE VR EF RN B FRE G K, N E
%5y AN 340.15 576 1,233.57 Jitl 2,617.83 JiJt, i MHIRZEFERINLL
115374 10.60%. 28.39% K 43. 63%. S, A =D IACGE IR G TR
BT REAS, ¥ T N BAS R R, FOUSON & L9 s 3 A R G
B SA BB R o

— MRS, FER R EROR, PR IR N I 2,  ER
PrsA R . IEWIN, AFVRETR M ERN, HRE TR i Fw M E &
SR R SR AR L R
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AR G 2020 £ K 2019 £ F 2018 £ F
(0,9) 20. 2% 19.7% 23.6%
[9,18) 48. 0% 58.4% 59.2%
[18,+0) 31.8% 22.0% 17.2%

2018 SF £ 2020 57, KBTI MR 73 5 2.27 JoifE. 2.49 JoMft
2.65 i/, EZRFELASHE, FEZBET 2019 L 2020 £ &, RFROK.
MEFEH &R 2 R E s i b e BT s, EmiE s M, 2020 5, %2

PG A7 B LAY AL, A

fill & B AT FT g

PRI E B I IR eSS n, BAAr

gi bk, Avnieaeho s BALEA 2018 FFAHEL AR RIEEAC, HRE HIR
FOT R8s AL RAAAERSN IR TARPAL AR K, A S# .

= GATREHME P SHNBRRAEN. FRESFE R IE8RAE
FAREAER, P E BT R IR S N AL A BB R K H)

R R AE Mk

(—) 2017 &£ 2 2020 SR HIREF R B AL A K

2017 5 £ 2020 4, O~ wlFCEEELE P it A A S AL B I DL T -
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Bfr. oMt
2020 £ & 2019 £F 2018 sEF 2017 £ F
=] BAL HAL ;<X v BAAL
i | T gk | TE | gk | FE | gk | TH
HEME 2.95 | 54.58% 246 | 58.79% 3.67 | 54.07% 3.16 | 50.90%
HEAT 0. 47 8. 73% 0.61 | 14.49% 112 | 16.54% 095 | 15.27%
i3 9% H 1.98 | 36.69% 112 | 26.72% 2.00 | 29.39% 2.10 | 33.84%
At 5.40 | 100.00% 4.18 | 100.00% 6.79 | 100.00% 6.21 | 100.00%
() 2017 &£ & 2020 FRBEHAMBEFIBANER
1. BBEENTHAMREAENZEREBMNEREHTL, UEFRR
STAIZERNR N
2017 SF £ 2020 57, A &) 5085 b 1 SR AL AN I B = B 52 2177 i 5 AN
BEERIIR ], AR R BRI R P R N RN



Az J3oe. TeE

2020 A& 2019 4E B
T A O N=Y -4 ON O N=Y -4
L g L 1,573.76 100. 00% 1,320.90 100.00%
Hr: PEEF 1, 363. 52 86. 64% 895.14 67.77%
S AR 3.45 0. 22% 1.20 0.09%
AR Y 74. 01 4. 70% 424.56 32.14%
#% E HANDS 2 3] 132.77 8. 44% -
2018 4EFF 2017 4R
AR N BN b N BN b
R 2,637.35 100.00% 3,886.33 100.00%
Horr: PERCR 1,912.03 72.50% 2,834.56 72.94%
SR 604.05 22.90% 1,045.05 26.89%
PAEEE ) 116.89 4.43% 0.24 0.01%

2017 4 £ 2020 4, RBEEMFEEZ S OVPERAR . LSRR TFEREL
#H B HANDS 28], 22 "] ANFZE o ANE il 8 B 4 5 LA AR A T B A2 R e
i it e % 2 2 R F A i o S AT T e AR M o 2 W) 8 B 40 AN R) 5 ) IO 3
B i R R EN R AR, U RS LR AR B T

BAfr. STJTE K
zH REEE B @ ITEREZEZ | WEEMENE | EHERT FETE
R ESCALADE % | 2017 4£-2019 4 | 900-1200 | ¥, %
BRES —
Suburban 2020 FE £ 4 800-900 VEYR. g
S e ) RAM 2017 4F-2019 4F | 1200-1300 | ¥, %3
K AL TEAR e 2018 HEE A 450-550 | VEMH. Vs
EEARE Camelia 2020 5 £ 4 1300-1400 | ¥, %%
N -PEE: 3 P7 2020 5 £ 4 1600-1700 | =8, %%
VEYH WA
SN RAM 2017 4E-2018 4 | 900-1000 Ei% gﬁ
SR AR S /);Fi%é
KA W 3E H2 2017 4F 50-100 EE !Ef; ?
GEXN b s EiAL JEHTEE 2018 FEF A 450-550 TEYE. B
%%\H_%NDS HEARE Camel ia 2020 $ 4 | 1300-1400 | =¥, #h¥E
N A=4

2019 4, NEIRCBCEEME TR BALRASKNE R, EERX P ERRN
P BT A KR B, AT R BT RS AR A o A e 14 S B P PR 4 4 o BT
B PR AL AR N T S BB B B o L ORIE SR e . A w2
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B AL 3 A2 e 8 42 T R HARTH ™ dh B 520

B5E, WFHEEE, 2018 Fikd, AFEd AR EIC IR
R BRI i E LT, 2019 AF A BN & SR s, iR
2909 450-550 SLUTJEK, RUHRDN, IS MRS R 22 5, FL AR AT A A
FARRLR, AT 2019 X 5 88 5 AR BUE AR 1K1 2 Ay lOA B b 4
NN

Hk, wFard BRI, 2017 4, 2wl HAE G AL EeE A i R AR
ERWIREE 30 H2 G20 R EAL 36 O RAM ZERL 2877 il o R B Kbk
VRZENS 3 H2 ZEBY R B 7= W ST 200R 50-100 Sz K, RSHERD, iR3E &
LA R ARG, BT R, 2017 4FiZI H 3k N7, 2018 EASFEAL
Fe gL se k8T E RAM ZE0Y (e BB A4F i RST 2079 900-1000 A2 7 oK, R
SR, B R . 2018 4, A RIS 4E L R A R A T R B R
FeEALSE k) RAM ZEBS (7 it PR BRA AR 2017 4R s 2019
& ERTHRAAR, A F 37 A A [ A B A N B

R, ST HERE, 2018 Fifg, AFIEDHEEIL IR IEN S E ALY
B BRI AR LR, 2019 FHAEWN K& A L KIEE & . &5 R
218 450-550 7 K, RSHR/N, RIS RIAARK 2 55, HA R AN B A7 s A+
XA -

2020 4, AFFBE PRI RA KR, R PR
FHELRARE LA LEE B RRBRE, AR FHELRAKGOHE
HANDS /- &) 45 B I N K W8 38 A BT B . 2020 4F, A S5 EER-RAERLEEHRE
Suburban. # BEl#%& Camelia ¥ % & 48 MG BRI T aatt B AL 0, 340
BN S TR A 2 86.64% . 3, 4wl I S B8R Ao &l ¥R % Suburban
ZE IR A A B A RST 290 800-900 775 JE K, AR5 T2 3 B AL G v R F
WA, RHER, SEUESESRAR S, BBy T2 s i m s b, e
KRS EL ;BB R EAREK Camelia FAMGRBEM*HRT 4% 1300-1400
ZHER, AFI LI RQOKEEARETT, RIEX, LaFHAERS,
PPl R AL R T A/ e s, /5] ili 45 E HANDS /8] 458 984 ok B 7
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BB T REHATEFHEESET MBANRER R R &2

1. REFERAHBAITFNRAFIELLEE A IHER

PG hr N A SR AR B A E B B AT RE BN T B il i 2 o
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P el
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AR 77 d 24 5 FER I S 4801 30%

2020 4 12 H, AN DAG B4 51 NEAT TR, #fil DAG 14
FEEERNIER, RKKAEEKAFAELL.,

i bk, HEAREHAZH, DAG MAEFEEENIER, KERARK
AFIZEAL o

(=) AT DAG KIS KRBT RIREHER, MRFIKAER TR
piv

A E 2020 5K, /8] 5F DAG &9 IR AR A 3,891.18 7 T, M3 1
FUR, BHLETAE L DAG i ARE A, FE DAC 4 =2 FHUE
¥, THELERMRRR TS GESE, Bk, 28T 2020 F K3+ DAG #9 Sk
REFARERAREEARTAKAELELSENE, LFELAHRAMAERSE. 2020
F XK, 8% DAG &9 Kk & FHE AKX B RIFK A& 149.95 F T,
RED

EHIN, 2 TR DAG 15 AR NUK R A A0 e [k s L an T -

A7 S0

IH 2020.12.31 2019.12.31 2018.12.31
DAG MKk 3,891.18 3,249.26 2,985.89
W5 Bk 3,249.26 2,985.89
S5 [ 35 L A 100.00% 100.00%

E: 2020 FEBHRBEALTRE 2021 2 A 28 H.

M ERTTH, 2018 K., 2019 5= K/ 3] 3+ DAG &9 Rk 3k S 3039 A B G 4
SR =T, 2020 SF K F DAG &9 B Ak 3 450 B H & T 81 5 DAC 2 ey iE A,
WARE 2021 52 A 28 BHA0E,

Zi Eor#ir, DAG WA~ 2a REAEERAFZA, ~AFTEFHH DAG KRNI
MR AT SRR 2, > RIS IR K HE % TR 78 20

[ &R ERL]
- BREERF
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1. TREAT NS48, THERAT AR DAG s HBCR. 455550, 45
FR: ARKAT NS DAG 2T RIS & A MUK BIAIIK, BT NS
T DAG 5 FIBUR K HPATIE O 45 & MUK 2 1% DAG 1 R HUIK K2
BAFAEBAE DL, FESRBOW S BSR4k, &SGR AEIE, Feit 135 Bl
T s

2. MREHIN DAG HIR UK FIEAT BRAIE, A A S SR A8 S0 S P M VR A

3. VIR 7 RAT NSERERI N L DAG S2FhrEHI N, T DAG A ETE .
FRELE AN BE 1 LB e 21 B Hh 58 5 2 BRI 2w TR AE RE M O

4. S5E RO ERIR K HE 2 THRBURA DAG B G BIEE S, S DAG
ISR K HE 2 TR e B2 15 7 70 s

5.2 T AHSAT ML Bk, TR SE R VR A MR AR AT L B R RS
. ZBEEN
SR, HRSTHIHAA:

1. 2019 4, ARG DAG Y RISUK AR AN A K 32 2 2 1 A g N
WK TS, BT U & R, A FIXT DAG B RIS F AR N 1
£ 2018 EEBEA TR 2020 AEE, AFIXT DAG [ RIUK R AR ALK NI L
HIGK, TEENREFFXHARFEHAMEMAXRR TR, TFERAXITE
LEKRE, HEFKRBAR, LARFOFRMAKRBEK, & T2 DAG
HRFERAINGHN -6 A, 82020 FF5WEERAKRI4EERNG B
AR, AR DAG Ay BRI RIMA TR, RBKEIRT SN
EH 2019 FRA RS KL, HREPSHAFXS DAG MK R &
N LL E 3K B A

2. DAG MA@ ERKAEERKARALL, AFTHN DAG [ BHIKK H
W SRAE A, 2 S IR A RKFEE BT RS RAERT, KITARBIK
AR EE A RED
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11.XFHAE %A

EHRAWE R BN

(1) HEMZHY, RITATEBEHE BIRBRGIAAE) 4738 5.85%-
4.63%- 4.77%H1 5.87%, KIEM&TF FEATILAT LA F¥IME.

(2) 2017 FRATNEHERHPRGE MRS A 77931 iw, KEFRTHE
R . RAT NBRERR, 2017 ERATANNE—PREILETHNGH, BDE
ANCHEEA, RIT RIS E OB TE44eN, 2017 FAFERE
COVINGTON ADVISORS. PRICE WATERHOUSE COOPERS, LLP &4
FUS A SRAR R BEAT T REVAE . I HMEETIIE.

ERATA:
(1) #h7e8R 2017 SEHRI7ESS B St BOWAE RT3 AR AL ) B AR R O

JE SR BE R Kot AT AEEMLS IR, AR AR A RS Ul 5E A
.

(2) GaRTL AR EEREHNREEWREL, #H—PeRoi kT
NEE SRR RIBE T FATLAT A R R R R &S .

WREN. BHRTHHARARHRER.
[(EX]

—. AFEBEE 2017 FEHRIFESR B B OWHE R F M K BAE L. fE
S R BT RAT NGB LSRR, MR T AR R RS AR e %
i3

KAT N UH S\ MESTHERSEHE T2 t+— &5
ARz (DU ZRIEDE Lsm KR iz <1 e (2)
EHEFH N 2O ERRS T PR i LT A

D017 FE, A#— T RSJIETHOHHT, RV EMmfabitm i, KITA
T RIEEE S A4 E BRI, 2017 F 5) £ 3£ COVINGTON
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ADVISORS. PRICE WATERHOUSE COOPERS, LLP % W AbUAl 3t 48 % AR 69 i3
FTRBIAE, FitipkF Ik, RHALLAFMN6213 71T, FHREFR
HRE Rk, EFEH AL EA 19.88%.,

BAT A E Z 0t R 69 A & R34 4 0k 69 BLARE S 4 T

I Reg A 1749 B
ARG A R —FA ARG8T, BHAR X
‘ FRE B AR T 1981 4, RAEH
oo S RA T RRATT, A <m%j%#;;ﬂ:ﬁﬁj%;§j;
Suk, HAG—LERAFRALHSG | L e
o | s e s - EOBEHEESE, FARRERGE
NE | R L, RS SRR, | . =
o . R . . FPRAEEEIR S, ZASIREHE, &£
A FRHRER, RAZBRIAAASE | ‘ A
e S B M S SRS SR R
IRF E R A, Zn 8] REHA A R B . ) o "
ST | #, i TERES AR TA
LGB T, FIETAFINEE PN
N N = L o
AR B s A AR X3,
iE RIRE R AR, M. 3 .
EH G, BB, BmE
ia #4. £®. @A, FCA, Rivian, A|, £@., B =, ARELE, &
% p BEHARAE, ZF. HBEEF. K% Ay AR, AERMH. AR, AKX, R
(MAGNA) . 5%, &, FCA, #REMAIF,
Hoht % B % B AR £ B %

E: U EZEERE TR AFARG BER, UBEMHMRAIRALTRE,

TARA A, BT R R T T FARE A —, T BT 2017 FIR% Ak,
TR B, BT HMANGERAHTE, HWFT 2017 F8 A BT T4 &
M, MALE, A ERRELLEERBERLABEZZ A, RITAKGEGALA
BIMINAT A, T ARFA T AP BT ERIR S LR E ISP AR X 69 K ERIA &
MR 4, AXFE 2017 4F R A58 % H 62213 7 L, Rz oh, AT RITALE L4
AR

LR 2017 594 % R 69 K A £ B VAP AR 40 A] BoAR K AR 2 R 69 3
AFAREE, R TR &4, 2018 SFRUESFE, KITARRAEEI)
N AR K 09 B RR S5 R
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— HBERTWATH AR EER AN REHRER, #—PeBoTRT

—_—

NEHE 3 AR RIBE T FAT AT AR R A E ik

(—) BEFHRRTL BB

AT N5 T L 17 738 38 0t L

P o EEFHE BN
2020 £ 2019 £ERF 2018 4 2017 £

603035.SH i AN 10.88% 11.27% 12.46% 10.67%
603179.SH IR Ay 4.59% 4.40% 3.70% 3.79%
002865.5Z ik 10. 03% 11.11% 11.19% 8.02%
603730.SH TS ER A 8.23% 6.52% 6.18% 4.81%
afH A F IME - 8.33% 8.38% 6.82%
RATN 4. 95% A4.77% 4.63% 12.07%
RATN AR SCAF 2 ) 4. 95% A4.77% 4.63% 5.85%

Hmkelsi: Wind, BR4XBRS I, BT T, &) 2020 £ AWKE, L2 kAR
2020 5 1-6 J 89 % 3.

2017 4 £ 2020 4, AT NASFL 25 51N 12.07%..4.63%.4.77%51 4. 95%,
AT 0 S 1 B 93 P 56 533 5.85%.4.63%- 4.77%11 4. 95%, 2017 4F
AT NN BRI S A B, 5 B0 B0 9 PR T AL T HE A4 ), 2018
I 2020 FRRAT NE IR IR EOEE, TR TR B
PR Ry B SRR -

(Z) AFREEFHAPHATRE HEWBA E 5 RATL A b B AE &

A, KA NS RAT L AT L b s 2w 178 B 2R R BRI g IS EL
FRARE LT

HRIR R o
I H 2020 £ | 2019 4E | 2018 4F | 2017 4E | 2020 4F | 2019 4E | 2018 4F | 2017 4F
1-6 A iy B B 1-6 H i-d E E

HR T 3557 484%, 6.12%| 6.58%| 5.97%| 1.87%| 1.50% 1.32%| 1.82%
VAL 1.02%| 1.00%| 1.23%  1.06% | 0.96% 1.43%| 1.14%| 0.94%
SENE R 2.25%| 159%| 1.63%| 1.33%| 1.08%| 0.98%| 0.60%| 0.37%
F RS 0.63%| 050%| 0.36%| 0.13%| 0.29%| 0.20%| 0.03%| 0.17%
JBe Ay S AT 0.22%| -0.01%| 0.39%| 0.18%
HAth 2.14%| 2.06%| 2.67%| 2.16% 0.17%| 0.30%| 0.23% 0.32%
=271 10.88% | 11.27%| 12.46% | 10.67%| 4.59%| 4.40%| 3.70%| 3.79%
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BB Ay (=S gy

I H 2020 4F | 2019 4 | 2018 4F | 2017 4F | 2020 4F | 2019 4F | 2018 4F | 2017 4F
) 4 i3 i3 i3 1-6 A Ji:3 i3 i3
HR T 5 3.97%| 5.07%| 5.09% 3.75%| 5.24%| 4.29%| 3.49%| 2.72%

INANE TR 2.02%| 2.07%| 2.42% 1.66%| 1.37% 0.86%| 0.74%| 0.82%

Y15 S ey 1.26%| 0.96%| 0.84%| 0.59%  0.54% 0.48% 0.41%  0.54%

HR RS B 1.77%| 1.28% | 1.21%| 0.73%| 0.27%| 0.20%| 0.54%| 0.09%

JBcA A - -l 0.11%| 0.00% -| -0.05%| 0.35% -

HoAth 1.02% 1.72%| 1.51% 1.29%| 0.82% 0.74%| 0.65%| 0.65%

43t 10.03%| 11.11% | 11.19% | 8.02% 8.23%/| 6.52%| 6.18% 4.81%
Ep

5iH 2020 4 | 2019 4E | 2018 4E | 2017 4E
B i3 i3 iy

HR T 57 2.71%| 2.74%| 2.78%| 2.15%

TN EHR 0.70% 0.51% 0.67% 0.65%

Y15 S ey 0.79% 0.58% | 0.44%| 0.38%

HR RS B 0.25%| 0.50%| 0.51% 2.40%

B 24T - - - 6.23%
HoAt 0.50% 0.44%| 0.24%| 0.25%
=a7h 4.95% 477%| 4.63% | 12.07%

BAEHKIE: Wind, R4, R4TR T3 2020 S5 mEuAHKE, LxkARAE
2020 5 1-6 A &9 4K 3%,

RATNE R AR T AT B AR, FTERIRTHM. A S
P 1H B e e HoAih 3 5 B LN IO EE BT 8. BAR M -
1. BRI &

A, AAT NG FEATIE AT EE BT A F A BN VB PR I A AR O
BB I

 RIR A BRI pr
I H 2020 47 | 2019 4F | 2018 4 | 2017 4F | 2020 % | 2019 | 2018 | 2017
)i 4 i3 i3 i3 )4 FE | FE | £
iA=L PN -|  6.12%| 6.58%| 5.97% -| 1.50%| 1.32%| 1.82%
EHNREE D - 439 458 378 -|  495| 517 675
EINRFEHM o) - 24.90 23.04 25.27 -| 899 7.52| 11.33
BATE N FUENRN Con) -|  406.76| 350.21| 423.18 -| 599.93| 571.31| 624.01
Pkt (NESi gy
TiH 2020 4 | 2019 4F | 2018 4F | 2017 4 | 2020 4 | 2019 | 2018 | 2017
)4 i3 i3 i3 )4 FE | £E | £F
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BRTH 1 gl 3.97% 5.07%| 5.09%| 3.75% -| 4.29%| 3.49%| 2.72%
ERAGHE O 266. 00 213 277 287 -l 849| 774 562
BN A% (50 14.22 17.11 16.30 16.58 -| 25.48| 22.34| 16.00
AN GENN (TTot) 358.44| 337.44| 320.01| 441.67 -| 593.70| 639.73 | 589.29
S
T H 202055 2019 4E | 2018 4E | 2017 4F
JE i3 i3
BRTH 1 gl 2.71%|  2.74%| 2.78%| 2.15%
ERAGLHE O 105 89 78 64
(EZUNZRSOE Al M@P) 10. 23 11.57 12.13 10.91
AN GENN (TTot) 377.96| 422.06| 436.00| 507.17

T ERAFEATI A F RS BN BECEON R PR M E AT B W54 R T
NBUSAT, HR4eERA IS, 2020 FRIATLTIEAN & HAREFERE: RITAMERANR
AT INEL A P =T L H A P NEL SRR VE
N ONCE=N TN ONESEYNAR S U @

FEE BN T F T T, AT NEEA R A Qg 1O M e X R A4,
JET TN TS X 2 BB X, 2 7] G Im 40 AR 12 g o 2 A TIF 3 s X
K, B T AR AL A S R R X LT 22—, AR T B AP B 1M 2
ISt 0 AL FILI5 A AT BT A8 X b4, B e TR =ik
X, 2GR, XS TSR B B o T R 48 i 1 T
FEHEET . D3N JTEN KM Fhil . EERAFHE S, 1A A, BN 51T
P v AT R N R, AR IR, AT A 4
Yo E TN, B 1 A B 22 YRS 2 BN 1455 e R A,
T H AR SRR . Bk e i N RBE RN T 44, 5 A6 &4 (IR
BRI, 2020 SR AT AL VT bo 8] s RAREF BARE), B ACT B i s
NRABEZ T AR EREIL AT NE BN 51T B H G T8 29, 038
et Bk e

>

T

AEHNREE T, Rt AR R EAR, fEMRBR, i
ToamBERZ, WEBONER, EHNREERZ, Man s R
N M SSEON R, Rt AR, EEN RBORE T, mE N S
NGB EIARRT D . WAL BN S BNV K, A IE BN 5124
Him TR BR By, ARTEUR B A S A
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PSNI: Pt I e RN N e k= S LW NIAY R SR Vi i S P ER R VA= $2
N GASCRFHTEN SN BR, S ECLE BN SR T3 2 SN e s 1 AT
N MpFRSEB s, BT Rl im A XK AL s, FEA AT
AP K = TR AT SBOLE BN SR e N B R TR AT
HORB O T HAE BN ST H G, Hoep A BN 5 SO e I N B s
SR BN T HM G E N B LE AR TR AT A

2. MAETRSR. NIAMEREMER

RAT NI G B A7 IFEA S HAt 3 o e S N B EE AR T AT AT L
NEPFEE, EE R

(1) RAT NG FRAT AT G b 2w A EEAR R A, RAT NANAEAE
HORTE 2 7 S L I R I i, 58 R ECR AT A I AN A T 2w
DT R B AR B/, B A B A AR AR IR 3, AT N ST LE b
T2 F) Sl 1 2 w80 A B3 R BSOS B B an

B A

A FHFAFRHE

RITAN IR FoR A 2PN 2 (NESiial
2020 4 & 2 16 14 10 21
2019 4 2 16 13 10 20
2018 4 2 12 10 10 20
2017 £ 2 10 8 10 10
WA RIT B
2020 £ & 1,152 - - 1,738
2019 £ 1, 001 3,130 2,927 1,675 8,460
2018 % 914 2,479 2,684 2,091 9,036
2017 “EF% 860 2,129 2,574 2,706 7,809

HHa AR Wind K AT A R SRR, BRAARASE, BATL T A 8] 2020 4441
MAREE

(2) BAT NS EENAEEEHE ST TR, FHEARSER
NRETRT S INA BN, MBI A G PR D, T IH A & H At 2 T A
XD, WA Rz 18 B A

g BNk, T RAT NEE BN S A B —, B SBURS
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R FHAEBIX T BB, BN GBS AU AR B, Nz 2 =) A 5
TRHED, E BRI BN, HORAT N AL S ], 8 54T NI
R HIRART FAT AL AT EE A =P KF, B A .

[HR&THIEERL]
— BEEF

HR e T VR . & SO S E i b Bk S it oy kAT T
%E, A ERFE:

1. FREX 2017 SFESE AN S AT 25 5 0 il 95 AH O IR 95 [ S 2 IR I B, 5
o) 5 AR ORI T R S AT R IBA, IR AAT NSERRZH NBEAT T U5

2. XF 2017 SESANSIE - AR 55 7 BEAT DT R AT B E 5

3+ REUR A WIARAT NE BB AN, 4 kAT NE BB R AR i S L5
PE, B2 AR W B B BRI DL

4, RERAT NBVE B R S FAT L BT m) A B SR BT T, Bk
T NE B AR Sa % 58 N A a5 1 — Bl

5. BRAERIT NEHEHY LN GE IS AN B REER; o
Hr N TR A P38 TR e A i S A5l

6. AP I FATML B AR R E IR, T R B AR A, AR AT
NEEA G 8 N R R, IF 5 547 NEEAT X R

— BEEL

A, HIRSTImIAN:

1. 2017 AT NV RITESE B M MW IS E F 8, ZHEAHDG R
MU AR I BEAT BRI EE, B R A& M 2 622.13 Ji7t, 2017 FEJRIIEZ 1k
JG, RAT ARGEATATHESMOBAT N, TRRBFER M HRAT SRS, ik
AN I I~ =) 2017 FEEEEHE 2R 622.13 Jio6, BRILZ AL, KX RITANEE
b g7 A HA B o HH 9 ) B FH A R A 3 S AP A LR R 55 ek T B A S 75
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RIATA g HEAE, AN SRR %A, 2018 4 M LURHE, KITAKRKAEZER
FLHESMIEAR SR ) & R 55 5% o

2. MR, BT RAT NG EIEUIN . LSS AR e, BN BB
G FTEB X LB R, AN G S B AR, Iz 2 =] A
TRHED, BB BN, HRAT N BT ], 819 54T A
R HIRART AT AL T EE A J] P2 KF, B S .

i

mE
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12X TFHMIEBHTE
B EHEEER:

(DRITANFEZSMMIN T TR AR, PET REEE. &BRHE A,
RAEHE K RIK, FWE R RIS HESM I T TR RN A Stk

(2) RAT NB BRI TEHE 5 H P RIRS RHEMRE R

ERATA:

(1) B, PET REER. RREPIELHE, KA K HEIKTRK,
o AT R TR A RSN R RS I THE . SBERUER, HiiY

FF TFEARSMENE RIS I TR G FEERER, WL, BE—P
ViR B R A

(2) GEEEBRFSBERITANESERA. XRFIRS S KT NiERIE
BWSHRAMEM, #—PHRRAPERCNENRE SR THLRE, BEX
BRE B R IRFAEE R M,

WREN. BMESTHHARIT NG RAHR L.

— FIREE, PET REBK. &RREPIEAE., A K BIKTR,
o A% 3R AR TRA RSN MM THRE. &P RRAER, HHH
R TF ARSI MENE RS TR EFEERESR, W, HE—P
YRR R A HE .

(—) #¥BHEE., PET REBER. £ERMPIEAE. HEE PR HEKY
K, oA ERMTFARSMMEME RSN TSR, EBERLER

FAT NCAER B “SBNT M 5HR” 2“2 5] BRI S
FEMENR” 2 “ ) BEFEM RSN TAERETEI” 2“3 AR
SRS &H” 2 “(9) ANFESMMEN S, BUE LB A Te
Wik LU T N
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“(9) RRMMERE RIS, KBRS

WL, NI BIMDILFRER, PET R AEE., £2kK B EAE,
BOEH. REALTFELEARLT

WAL, WK,

"X EEE, REHA RS

Bli: REAT A, REATH

2020 & 2019 & 2018 4 &

A EL 254 FA
Ex R Z 3 £F Rl ) =i RE K FlHbE ) =i FIHeZ 3h #F RE 3
I R R B A S A TR 8] 282.64 | -25.46% | 1,011.34 | -38.30% 379.16 57.65% | 1,639.03 41. 64% 240.50 | 2018.60% | 1,157.22 -
X %iﬁé%gﬁiifﬁiﬁﬂ%ﬁ 252.78 | 219.64% 947.76 71.75% 79.08 | -27.18% 551.82 | -42.20% 108.59 | -21.62% 954.71 -
TR AR B e A PR 8] 54,11 | -25.96% 39.61 | -11.89% 73.08 32. 60% 44.95 | -33.57% 55.11 | —39.22% 67. 67 -
PET 4 i W I AR 15 A A TR 3] - - - - 172. 63 -8. 09% 16. 66 ~7.42% 187. 82 54.92% 18. 00 -
& Jf Rom % 5 AL JTINEE A & B ) So A TR 8) 102.57 | -27.53% 309.40 | -29.31% 141.54 -5.73% 437.71 -6.92% 150. 15 0. 36% 470. 27 -
& R AL Bl 7 iy i X AR AR A By o AT R 3] 60. 31 —26.16% 308.10 | -29.34% 81.67 -5.93% 436. 04 ~7.13% 86. 82 0. 36% 469. 54 -
TN AR B A A RN 8] - - - - - - - - 19.92 | -57.79% 39.86 -
& /% & E ek JTM T R A AR TR 3] - - - - 30.16 30. 48% 59.58 33.73% 23.12 - 44.55 -
R L8R H] Sh A TR 3] 58.34 | 222.78% 100.12 | 206.12% 18.07 - 32.71 - - - - -
TR R EAERMAATRA G 95.45 | 6378.08% 69.45 | 4730.44% 1.47 - 1.44 - - - - -
e I BB A R ) 14.65 | —67.68% 10.02 | -71.58% 45.34 - 35.26 - - - - -

Er A KEEIMME L H & F A E & RE B BN E & H A SR F 0L 5 5 98. 53%F 98. 83%; AT = K £ /8 K @ IR IMME L H 0 £ A E & RE B RIRIMDE £ AL Z B 55 A 99.09%

F2 99. 34%; A= K EALHSHELE HHEFARE SREHTALRIINESTAERKFQLH S A 90. 33%F= 93. 05%.
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C)&ﬁ%mxﬁ\ﬁ

2018 5 £ 2019 57, MiA N ITHEE R, ZR RMADATH, B TF
TR EAR R AR A A T m R IR, FEF 2018 F £ 2019
FHA A F T R KT LR sn by T R HE R AN 8 69 B K, ] sk 8RR R
Sl & BAE I LAY I IT B R B kAR £ F T R 4R, B F TR E I AR
BEF LA, meZHFAMI R ERER LT E ALK K, 2018 F /) MFAR
IR ERER EFTHRS, TE22LFNANF)EMAZHITERE KR
TR BT E, 2019 7 MRS HBILLE A, T E2ZALpRBHEFFK
RATH BRI E F BT E R T8, AR TH T~ B £ NS0 K RTH#
A E R B BT E B e TR

2020 F E¥F G F Rk, A8 TS E P IT R AR, NS AR HE R
HAE A, BRASRY TEBN L, mZ A FTAEFEEREE, MEE
BIBNER, F2 2020 7L Ffedfe ) MNIRB I T f KT HIALT HK
TR A TR, B 2020 F EFFNS R FRANELRG &, RESRER
Prfe e G R ARMRIT S K83 K, B Lk & Sodn AR L& IRECAY 3R/ BALay =
Re s TRl ks, NIRRT R ZFE RN T XiTA£ 7, B
2020 F3F & EH I E 2T H I KW LK,

@ PET k& B IMD T S A7

2018 %, 2019 F, 9 F A FPET R BB RYBBE T OEFRITER A
%, /8] PET % @ B I SMI2 5 A3 F 45 2018 SFAnstA2 2 ; 2020 4, &) kit
AT PET A @4 £ Tk 55, % F 2020 i@ &4 513 T 48 XA IR &,
JRA B EI m LA N 8] AT A Z

@ &k k| &R E A e bk @ MA I L B A7

2018 F £ 2019 F, &) & & & &b A2 A B & & AL 326G SN & B Am
¥EHANAEE N ERITLARBG BRI NI T~ 52 EHRE
S, 2020 %, LAREAWKYR, AAMEEROHBRAKEAY, FH
o B B k5 S AL 32 Ao 8 R ) B AL I 0 SN B A R 3 B KR TR

@ 4B E @ ERIND T B 5T
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2017 5, JMNEERNNLEEBELRG IR DELH, 2018 F7 A,
B )N AE A R, N SJARIB Rk S HE, JTAE L T MIE R BT A4, KRy
Wk LA R AT A 2019 S5, JINEEE A &R B Rk RN RESET
G5 PAm TAR 4, B b 8] F 2019 F FFF 5L A48, T AT Bl 4ofF
ABREEE; 2020 5, RNARFELELAGLRMIHRRTREEME >
HITEHE RS, FENNNLEERCRI DM ILHAKITEAEK, F
B E 5 F 2019 F 8 A 4 s Gkl o o4F, 3t 3 2019 F A M & H AR F
AHE), 82020 F R MeTEHRZTHRBERK.”

® wEeRINIEFH A

2020 5, FINFTERBEHABEARAE OXTRAR “B8E7) dTFaFRE
Rk A | R ZGIBIRS, BRAFNRTBY THEAGIIBITEAZL
b A4E, 2019 F12 A, NEFHFRTTREKBBIHAERMAATRNE AT
RAR CTTRA”) A RBEXCEIN A TR S, 4533349 K & 59 b
SHARER . 2020 F, MAN S FTHATRALHE R THRBEEF4HF £ 5
FHREFERITEER, WZNIRELSBERZHITEE, N REGEL
WS TR KR, 7

(=) U R LA RS EERIRE KIS0 TS R B EEKESR,
R, EHE— PR IRE R EE

1. FEIMbIN TS
A, BRI AMIMIE SRS I A I TN R

HfL: JoME

FEBNRLFR 2020 & 2019 4F 2018 4F B
TG T A SR ] it A B ) 0.28 0.23 0.21
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	1.关于股东增资
	【回复】
	一、补充披露发行人收购刘云芳所持股权和周剑增资入股是否构成一揽子交易，双方是否存在对赌协议或其他未披露的特殊利益安排；披露刘云芳参与设立清远纳格的出资来源，是否存在股权代持或其他特殊利益安排的情形
	二、结合周剑增资入股时发行人的净资产情况，披露周剑以3.14元/股进行增资的价格公允性，周剑入股价格与外部股东存在较大差异的原因及合理性；披露周剑与发行人实际控制人是否存在代持或其他特殊利益安排；结合周剑在发行人处的任职情况，披露未将周剑入股发行人按照股份支付处理的原因及合理性；比照股份支付处理模拟测算对发行人经营业绩的影响
	（一）结合周剑增资入股时发行人的净资产情况，披露周剑以3.14元/股进行增资的价格公允性，周剑入股价格与外部股东存在较大差异的原因及合理性；披露周剑与发行人实际控制人是否存在代持或其他特殊利益安排
	（二）结合周剑在发行人处的任职情况，披露未将周剑入股发行人按照股份支付处理的原因及合理性
	（三）比照股份支付处理模拟测算对发行人经营业绩的影响


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	2.关于土地瑕疵
	【回复】
	二、披露发行人通过土地流转获得花都地块付出的对价情况，及相关款项的会计处理

	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	3.关于第一大客户
	【回复】
	一、结合整车厂商仅与DAG签订合同，而发行人仅与DAG签订合同的事实，说明DAG是否系整车厂商一级供应商，而发行人为二级供应商；如是，请说明发行人将自身披露为整车厂商的一级供应商是否准确，是否符合商业实质；如否，请说明作为整车厂商的一级供应商，未能与整车厂商进行直接商业合作的原因及合理性。结合DAG向前述整车厂供应的其他主要零部件情况，说明DAG是否存在除提供发行人产品外，同时统一向整车厂供应其他小型零部件的情形
	（一）结合整车厂商仅与DAG签订合同，而发行人仅与DAG签订合同的事实，说明DAG是否系整车厂商一级供应商，而发行人为二级供应商；如是，请说明发行人将自身披露为整车厂商的一级供应商是否准确，是否符合商业实质；如否，请说明作为整车厂商的一级供应商，未能与整车厂商进行直接商业合作的原因及合理性。
	（二）结合DAG向前述整车厂供应的其他主要零部件情况，说明DAG是否存在除提供发行人产品外，同时统一向整车厂供应其他小型零部件的情形

	二、结合DAG从整车厂商直接获取合同或订单的事实，说明DAG是否获得了一级供应商的认证资质；如否，请说明DAG在未获取整车厂商资质认证的情况与整车厂商签订合同或获取订单的原因及合理性；如是，请说明DAG在不具备生产能力的情形下如何通过整车厂商的资质审查与考核，DAG在获取整车厂的资质认证过程中，是否存在以发行人生产基地名义向整车厂商申请资质认证的情形，发行人与DAG获取整车厂商订单的过程是否合法合规，是否存在潜在纠纷
	（一）发行人与DAG共同获得了一级供应商的认证资质
	（二）通用、福特、克莱斯勒和特斯拉等整车厂商系将发行人和DAG作为联合主体进行的审核认证，无须要求DAG具备生产能力，不存在DAG以发行人生产基地名义向整车厂商申请资质认证的情形
	（三）发行人与DAG获取整车厂商订单的过程合法合规，不存在潜在纠纷

	三、结合DAG自身的经营规模、人员数量和主要工作内容，测算并说明发行人在自建销售团队情况下承担的成本支出情况；将前述成本支出与DAG的结算差价对比，说明发行人持续未自建海外团队是否在经济效益上具备合理性；DAG结算价差是否公允，是否符合行业惯例；结合前述问题说明发行人在2017年以前已获取整车厂商供应商资质认定的情况下，在2017年与DAG签订10年独家销售协议的商业合理性及必要性；发行人若未来与DAG终止商业合作，是否存在因无法进入整车厂商供应商体系而面临主要客户流失的风险，发行人是否实质上对D...
	（一）结合DAG自身的经营规模、人员数量和主要工作内容，测算并说明发行人在自建销售团队情况下承担的成本支出情况；将前述成本支出与DAG的结算差价对比，说明发行人持续未自建海外团队是否在经济效益上具备合理性； DAG结算价差是否公允，是否符合行业惯例
	（二）结合前述问题说明发行人在2017年以前已获取整车厂商供应商资质认定的情况下，在2017年与DAG签订10年独家销售协议的商业合理性及必要性
	（三）发行人若未来与DAG终止商业合作，是否存在因无法进入整车厂商供应商体系而面临主要客户流失的风险，发行人是否实质上对DAG存在依赖，发行人的销售渠道是否独立，是否具有独立面向市场获取客户的能力，并进一步完善相应的风险提示

	四、说明在与DAG签订2017年独家销售协议之前，发行人与DAG及相关整车厂商的合作模式、销售模式和结算模式，是否与独家销售协议内容存在较大差异，发行人历史上是否存在直接与整车厂商签订销售合同的情形
	五、披露“DAG认可相关商品的所有权向其转移的相关时点”的具体单据情况，DAG是否出具相关签收确认文件表示其认可所有权已向其转移；DAG向发行人的付款时点是否在其收取整车厂商相关款项之后，发行人的回款结算时间及金额是否以整车厂商的回款情况为前提；Transpak仓库是否为发行人专门设立,仅用于存储发行人的产品，并对比Transpark向其他第三方的收费价格等，说明Transpak向发行人收取仓储费的定价公允性
	六、结合通用、福特、克莱斯勒和特斯拉在中国办事处设立情况，说明发行人未选择通过前述整车厂商办事处而是选择与DAG合作方式获取整车厂商供应商资质并开展持续合作的商业合理性及必要性
	七、说明同行业公司信邦控股与KPI的发货方式和结算方式与发行人存在差异的原因，信邦控股在与KPI合作7年后终止与KPI的合作而发行人在与DAG合作10年后继续与其签订独家授权销售协议的情形是否符合行业惯例

	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	4.关于第二大客户
	【回复】
	一、补充说明天津戴卡和广州戴得是否均取得了汽车内外饰件产品相关的整车厂一级供应商资质，取得的具体资质情况，“天津戴卡和广州戴得将发行人作为其生产制造基地”的具体含义，通过广州戴得及天津戴卡对整车厂销售的产品是否以代工模式进行，相关产品质量控制措施，退换货约定情况
	（一）天津戴卡和广州戴得均取得了汽车内外饰件产品相关的整车厂一级供应商资质及取得的具体资质情况
	（二）“天津戴卡和广州戴得将发行人作为其生产制造基地”的具体含义
	（三）发行人通过广州戴得及天津戴卡对整车厂销售的产品不属于代工模式
	（四）通过广州戴得及天津戴卡对整车厂销售的产品的质量控制措施及退换货约定情况

	二、结合税务筹划及内部经营管理的具体情况进一步细化说明天津戴卡采用贸易企业进行商务结算的具体原因及合理性，是否存在潜在利益输送；补充说明前述贸易企业由天津戴卡实际控制及管理的依据，发行人与杨美兰、陈冠祥、王青竹、杨锡培和戴社牛等五人是否存在资金往来，并提供发行人与贸易企业的销售合同
	（一）天津戴卡采用贸易企业进行商务结算的具体原因及合理性
	（二）天津戴卡采用贸易企业进行商务结算不存在潜在利益输送
	（三）天津戴卡实际控制及管理相关贸易企业的具体情况
	（四）发行人与杨美兰、陈冠祥、王青竹、杨锡培和戴社牛等五人不存在资金往来
	（五）提供发行人与贸易企业的销售合同
	（六）发行人已对与天津戴卡的合作模式进行整改

	三、发行人与天津戴卡和广州戴得2017年签订框架合同前的合作模式与签订后的合作模式是否存在差异，结合发行人对天津戴卡销售并由贸易企业结算的资金流转、实物流转与合同约定及商业实质是否一致，进一步分析说明未将与前述五家贸易企业回款认定为第三方回款的依据是否充分，是否符合《深圳证券交易所创业板股票首次公开发行上市审核问答》问题26的要求，是否构成本次发行上市的实质性障碍
	（一）发行人与天津戴卡和广州戴得2017年签订框架合同前的合作模式与签订后的合作模式不存在差异
	（二）发行人对天津戴卡销售并由贸易企业结算的资金流转、实物流转与合同约定及商业实质一致
	（三）未将五家贸易企业回款认定为第三方回款的具体原因


	【申报会计师核查情况】
	一、请保荐人、发行人律师、申报会计师说明针对前述贸易企业由天津戴卡实际控制及管理的结论所采取的核查手段、所获证据及核查结论是否充分，发行人与相关贸易企业的股东及其他核心人员是否存在资金往来，如存在，请说明原因及合理性；
	（一）针对贸易企业由天津戴卡控制及管理的核查
	（二）针对发行人与相关贸易企业的股东及其他核心人员资金往来情况核查

	二、请保荐人、申报会计师进一步说明发行人对天津戴卡销售并由贸易企业结算的模式是否属于第三方回款，结合《深圳证券交易所创业板股票首次公开发行上市审核问答》问题26的要求进行逐项核查，并说明是否构成本次发行上市的实质性障碍。
	（一）发行人对天津戴卡销售并由贸易企业结算的模式不属于第三方回款
	（二）申报会计师结合《深圳证券交易所创业板股票首次公开发行上市审核问答》问题26的要求进行逐项核查的情况
	（三）核查结论



	6.关于中美贸易摩擦、新冠疫情对持续经营能力的影响
	【回复】
	一、结合疫情发展的最新进展及下游整车厂客户今年全年停产复工情况、发行人订单签订及变化情况、合同履行情况，进一步分析披露是否存在因为疫情关系延迟或取消执行订单的情形，如存在延迟或取消的，披露延迟或取消订单的具体情况，对发行人2020年营业收入的同比影响，对应的存货是否存在减值迹象，相关存货跌价准备计提是否充分；并就疫情变化对发行人持续经营能力带来的不利影响进行充分的风险揭示
	（一）结合疫情发展的最新进展及下游整车厂客户今年全年停产复工情况、发行人订单签订及变化情况、合同履行情况，进一步分析披露是否存在因为疫情关系延迟或取消执行订单的情形，如存在延迟或取消的，披露延迟或取消订单的具体情况，对发行人2020年营业收入的同比影响，对应的存货是否存在减值迹象，相关存货跌价准备计提是否充分
	（二）就疫情变化对发行人持续经营能力带来的不利影响进行充分的风险揭示

	二、补充说明结合中美贸易摩擦前后对美国客户的应收账款信用期政策、款项支付政策的变化情况及美国客户应收款回款情况，进一步细化披露中美贸易摩擦对发行人境外收入的具体影响，结合美国客户销售同类产品的价格变化趋势进一步分析说明主要客户分摊关税后是否将相关费用转嫁至发行人产品价格从而影响发行人经营业绩；就关税加征对经营业绩的影响进行敏感性测试，并就中美贸易摩擦对发行人持续经营能力带来的不利影响进行充分的风险揭示
	（一）补充说明结合中美贸易摩擦前后对美国客户的应收账款信用期政策、款项支付政策的变化情况及美国客户应收款回款情况
	（二）进一步细化披露中美贸易摩擦对发行人境外收入的具体影响
	（三）结合美国客户销售同类产品的价格变化趋势进一步分析说明主要客户分摊关税后是否将相关费用转嫁至发行人产品价格从而影响发行人经营业绩
	（四）关税加征对经营业绩的影响进行敏感性测试
	（五）中美贸易摩擦对发行人持续经营能力带来的不利影响进行充分的风险揭示

	三、补充说明前述在研项目预计收入的计算过程及依据，结合各在研项目所处阶段、研发进度、历年在研项目的转化率、在研项目对应车型销量情况进一步说明相关在研项目预计实现收入测算的谨慎性及合理性，是否存在对投资者投资决策产生重大影响的误导性陈述
	（一）补充说明前述在研项目预计收入的计算过程及依据
	（二）公司在研项目所处阶段及研发进度
	（三）公司报告期内在研项目转化情况
	（四）相关在研项目预计实现收入测算的谨慎性及合理性分析

	四、结合设立以来主要产品或服务、原材料采购、生产模式、经营模式、下游客户、产品终端应用领域、产能扩产等方面的演变情况，分析并披露报告期内发行人主营业务是否发生重大变化，发行人是否具备持续经营能力

	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	7.关于报告期内收入波动
	【回复】
	一、补充说明公司各类产品的价格形成机制，定量分析主要产品价格与主要材料采购价格变动的联动方式，并进一步分析报告期各期主要产品单价波动的原因及合理性
	（一）公司各类产品的价格形成机制
	（二）定量分析主要产品价格与主要材料采购价格变动的联动方式
	（三）报告期各期主要产品单价波动的原因及合理性

	二、区分独家供货和非独家供货分类说明发行人对主要客户主要产品的销售情况及占比，报告期内对其主要客户的销售是否存在因竞争对手加入导致独家供货地位丧失的情形
	（一）区分独家供货和非独家供货分类说明发行人对主要客户主要产品的销售情况及占比
	（二）报告期内对其主要客户的销售存在因竞争对手加入导致独家供货地位丧失的情形

	三、结合供货比例及其变化、后续竞争对手加入情况和主要客户采购政策变化情况，进一步分析并披露竞争对手的加入对发行人主要客户采购需求的影响以及对发行人持续经营的影响，如存在较大影响的，请在招股说明书重大事项提示和风险因素部分进行充分披露
	（一）供货比例及其变化、后续竞争对手加入情况和主要客户采购政策变化情况
	（二）进一步分析并披露竞争对手的加入对发行人主要客户采购需求的影响以及对发行人持续经营的影响，如存在较大影响的，请在招股说明书重大事项提示和风险因素部分进行充分披露

	四、补充说明主要客户对发行人的降价政策、降价频率、各年降价幅度及实际执行情况，细化说明报告期内年降产品年降金额占发行人利润总额的比重逐年增长的原因及合理性，并披露主要客户的年降政策变化对发行人经营业绩的影响，相关降价要求是否持续、对发行人未来持续经营能力是否存在不利影响
	（一）主要客户的降价政策、降价频率、各年降价幅度及实际执行情况
	（二）年降产品年降金额占发行人利润总额的比重逐年增长的原因及合理性
	（三）年降政策变化对发行人经营业绩及未来持续经营能力的影响，相关降价要求是否持续、对发行人未来持续经营能力是否存在不利影响


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	8.关于单位成本构成
	【回复】
	一、补充说明轮毂中心盖单位成本2018年相比上年大幅增长的原因，大尺寸轮毂盖单位成本存在波动的原因，汽车字标单位成本逐年增长的原因及合理性
	（一）轮毂中心盖单位成本2018年相比上年大幅增长的原因
	（二）大尺寸轮毂装饰盖单位成本存在波动的原因
	（三）汽车字标单位成本逐年增长的原因及合理性

	二、结合产品结构和客户结构的较大变化、各型号产品尺寸和工艺较大差异的具体情况，进一步细化并定量分析轮毂镶件报告期内单位成本波动较大的原因及合理性
	（一）2017年至2020年轮毂镶件产品的单位成本构成
	（二）2017年至2020年轮毂镶件单位成本波动较大的原因


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	9.关于毛利率
	【回复】
	一、补充说明汽车字标内销产品毛利率持续为负数的原因，结合该产品单位变动成本和单位固定成本的情况，在毛利率为负数的情况下持续进行生产并销售给广州戴得和天津戴卡的商业合理性
	（一）汽车字标内销产品毛利率持续为负数的原因
	（二）结合该产品单位变动成本和单位固定成本的情况，分析在毛利率为负数的情况下持续进行生产并销售给广州戴得和天津戴卡的商业合理性

	二、补充说明新旧产品收入、占比及毛利率变化情况，就主要客户年降政策对发行人毛利率的影响进行敏感性分析，并在招股说明书中充分披露相关风险
	（一）新旧产品收入、占比及毛利率变化情况
	（二）主要客户年降政策
	（三）主要客户年降政策对发行人毛利率的敏感性分析


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	10.关于应收账款
	【回复】
	一、请发行人补充说明报告期各期DAG相关应收账款回款间隔分布情况，进一步分析说明报告期内对DAG应收账款的余额及占收入比重均大幅增长的原因，结合整车厂与DAG的回款周期及变化情况进一步分析说明最近一期对DAG的应收账款大幅增长的原因及合理性
	（一）DAG的应收账款回款间隔分布情况
	（二）报告期内对DAG应收账款的余额及占收入比重均大幅增长的原因

	二、DAG的生产经营是否发生重大不利变化，是否需对DAG的应收账款单项计提减值准备，相关坏账准备计提是否充分
	（一）DAG的生产经营情况未发生重大不利变化
	（二）公司无需对DAG的应收账款单项计提减值准备，相关坏账准备计提充分


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	11.关于期间费用
	【回复】
	一、补充披露2017年计划在美国当地收购相关零部件企业的具体情况、后续收购进展及对发行人经营业绩的影响，相关费用的发生是否以收购完毕为条件
	二、结合同行业可比公司管理费用的具体构成情况，进一步定量分析发行人管理费用率大幅低于同行业可比公司的原因及合理性
	（一）管理费用率同行业比较情况
	（二）公司管理费用明细项目占营业收入比例与同行业可比上市公司比较


	【申报会计师核查情况】
	一、核查程序
	二、核查意见


	12.关于其他信息披露
	一、按照注塑、PET表面覆膜、金属表面防腐处理、热处理以及电泳分类，分别披露同种工序不同外协供应商的外协加工数量、金额及变化情况，并说明同种工序不同外协供应商的外协加工价格是否存在重大差异，如是，请进一步说明原因及合理性。
	（一）按照注塑、PET表面覆膜、金属表面防腐处理、热处理以及电泳分类，分别披露同种工序不同外协供应商的外协加工数量、金额及变化情况
	（二）说明同种工序不同外协供应商的外协加工价格是否存在重大差异，如是，请进一步说明原因及合理性

	二、结合主要服务商与发行人的合作模式、对应的服务给发行人带来的经营业绩提升作用，进一步补充说明申请豁免的理由是否属于商业秘密，是否对投资者投资决策存在重大影响
	（一）主要服务商与发行人的合作模式、对应的服务给发行人带来的经营业绩提升作用
	（二）发行人申请豁免的理由属于商业秘密，豁免披露不会对投资者投资决策存在重大影响

	【申报会计师核查情况】
	一、核查程序
	二、核查意见



