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AN RAT At it 300 AT B3 R B ) R B AR N O AR EEAZ Lo B A 7 (1
BRI B, BLUR AR S 2 X B B 1 L

(11D BB 7 RAT NITEATIBCR S i sedhe s R8s, 1 AT ATl
fis WISEF R T2 TS I

(12) E B 1 RAT NIFAT W2 B (0 2 0T 35 BEORE R S AT 7 il o B b, R
TR A SR UE, TR RAT NFAT A R SS < 77 b R BARIKT G D5

(13D & T RAT NIRRT AR BUG R H (S 7 i S S == 3k
FHHNIESC AR« AMBUBAU 12 =] dh il ity . 2SS 5 [ SR g 5 (1
Ut

(14) WA~ A B A RS NIWE &, SOhEE -~ 7 8 s ERisir G
Ol JEXT A BN R AT SCE YT, T AR A Bl B R B ALK

ZeaE, RIENA:

1 RAT NRA P HoAt 28 ) it 1 2 R B B T 3 S AR EOK, RAT N BRI
OLREE, HAR MR A P TEARE; AR B EARN S HEVE. 2 F] 47 1 iR
507 By B — 2, OB Rt SRk R, S E A SNBSS TR, A R A
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PR SANS B D o FEBORWE R AT, A F AR SR BT E NS T, B
R A R EART BN FEF0 T, R REA 98 o e T N e 40 TP 218
A, o T RS T AR AU, AT HAD 2R b R R A
O\ E)E B A R T TS T 2 S BOR 5 AU REYR . B S sV AN AE W] B 28R, M
EINPRELEs o el i i b N SP CTl i IP/ARST E 5 N R S o= 1O o S WG /R
e KAT NCANTEIEE ZEF 7%, AHOAE B BRI, 56 K47 NSRPRTE s

2. T EEER I 2 B R AR E ,  RIBAT LA IR B EOR s (H 2R
HRHEBORII AW, R e it (5 B B BUA BB BOR A B ORAE, AR A A
% I 7 e 4 At Pl DR RIS 5 A PR XU o R AT R XS $ Jt A I sk A P N4 s 7
i PERE S PERE RCR UL BT WA R R FF RFEERIE = A5 T, 4 W) A R 4 i
AABAENRATVE, BEUST 2~ m 28 R 75 2

3. RAT NFEATWANE T GARYINES 2 &) Bl GUMEAR Al R AT BT H b e A7 AT
RED HPU2% “ IS B MUE R . AT NRABORN B EEIFRE /1, EEIKEEQ
B, CRRMRE UL OHOR, SRIGBURERT ] K EZEZ PRI AR BT &K
JRAAE, et 7 AR R X — B T T L S GAT WL S T EOR R B R A, 45 (81
MVARCE IR AT RAT B E N E B i GRAT)O) GRYINETR 38 5 Fr @Ak 4k & 47 B i
WBHERFEATIUE) SR T NBCE R IRE, MRIKTETR . S 2.

IR 2: XTFERIE
A E R BoR:
(1) RATANERIE “EHEEIF fREmFE RS BiETE ” BRJEHERE
7= 12.48 10X E AR RDRME FEt . 10.64 122 CRBRIE BRI AE =R 7, ARt R
WAEF=RERTIY 3.63 123X, BriEEHMEFREFY 4.43 14X, WMEHIN, KT ANMER
KIF=Be R 2N 53.95% 57.22%. 48.43%. 83.90%, S4B~ 13,944.59 7% 13,866.33
FiX. 15,679.81 FFXX. 12,637.52 i¥;

(2) BFEHEHESYETVHSKS T, 2017-2019 F, REBREBHBHH O
BES AN 17820 232 175311232 174.06 1232 ;
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(3) MEMSR, RITNBREEMEFITERESHIN 2,190.99 737, 2,306.37
X 4,205.72 i 10,402.77 JiXo. 2020 FELSK, RAT ABRKMEHREMAETFITHIEKE
ERZEF Greenbrier 1T B K FrE . Greenbrier &3 E 4142 &8 &8 Dollar Tree
£BF/AF], Dollar Tree 7EXEH K MEXFH ML 15,200 KIIJE, X7 T 2018 FEH K
A 1E;

(4) TR, ATV LA RIFGSEY K268, Feaed airas, HHPHEH
. HERSD THEASES DT R R A E.

BRITA:

(1) EEiEFERBEFEBRBH OHE TEAREBRMTTSHFERBER, FRITILAT

AR BRME BRI R, MEHSHRITNREEBEE, HAEREMER

BT E I, HRBEERTARRREEE BB B ™RIEILRE S, FF5
BB B RIEEXRRIRET

(2) AARBEREPEPRREEMEFTRTALLEBER RITAEEF
Greenbrier 1ERIREFIRE SR, Greenbrier 7E 2020 4F 6 H KB HbIT R ER
2019 SERABHKHER, HRERAT ARG EBME S LEERENNERHEE, K
TR KRS EEETRE/ WEREFRKMEK, Greenbrier X Hki% b
HIRRBREERENK, MRAT AN ERFREIT BT EA A /e,

(3) Ga AT LA RIRGEEY A= RERIIR O, #hFE8 IR AT N ARRR A T ™
REXL. FEHME. M AMBRRTEEXE, FHR BT E RN RS

BREN. RIT AN RRHHEL.
[(EX]
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—\ GEIAFRFEEEEMEOKETEEEEBMTHARKERL,
T ATEE AR BRI B REd KIFS, MEMSALITABERMHE,
MAFEMFRTIE S TEFERL, HMAEBLRITARKEEETEBH
BRI REHEE D, HASTRERIEEARNKRETR

(—) FEEIEFERFEERMEME OKETBRRMEEMHIAFKER, BITA
EE AR RR MR M RES KBS, IREMSHRITARKIEEMIHE, NE~EMFRINE
MEEF RN, HARMELITARKRES A BRI IR~ EHLRE

AT NCAER B “H FERSEHESARRERMER” 2 “= ()
e PERERR DR HLH R i S R AL S T H 7 Kb SE SR I T

10, RAT AR F RAGH a8 M o = 4k 69 T AL Ak

MEHA SRR F i, FE. AR RA A FF AT

7B 2020 4§ & 2019 F 5 2018 4 & 2017 &
R (7 X0 46, 500. 00 35, 000. 00 25, 000. 00 25, 000. 00
2 (7 X) 36, 651. 06 16, 950. 24 14,304. 10 13, 486. 50
a4 (7 %) 34,472.91 15, 679. 81 13, 866. 33 13,944, 59
S E (7 %) 4,675.98 396. 94 57. 41 186. 56
2t (72 39, 148. 89 16,076.75 13,923.74 14,131.15
b 2N S 78. 82% 48. 43% 57.22% 53. 95%

DR S EHIEH A ARG TR, ' QA SR TH MBS H S M, 5T RO3.
R6 i, NI ARIELEFEZHZHRIALNFEE, 2EHNIRBFEIATELE, FFTOLERE
A 3T M4 . 3P TF R14.R20 3k, 2020 8 F 4 = KiksE, N e EistshR i, s+F 6F22 &k,
NEEER, ST REHITENI ARG E A B,

WA AL, N E NN 14,131.15 77 &, 13,923.74 7 %,
16,076.75 77 X % 39,148.89 7 % . 2020 F &, /N3] # M w6 = 4t H 46,500.00 7 % ;
FHRRMBE TG, NE Rk FF TR 106,380.00 5 %, ARk ERE K.
AITALAHENEEEZBRABD LT EF ARG E— TN EE, BRITABRIERE
ARAE GG AR, FHR R ARG 7 AL B o RAT AL A R 456988 PE W e = fB 7 JL Ak
Ao
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(1) BHHEEETHELABLEKR, KITATHEAEARA TN

BT AR, SR NS B, BRI ARCRE T Z PRl
HAEKRPRZHER. KKRBEKECRGE O FARE, 433N, BXFLAEFELX
X, i TFAAHEaTHEA, ZEMBRELOERELETHREBLZFREE
R ER; AN, 4REFRAABRTY, sk, ££8. KFNFIRK
HHEET R LOFAT S E2NER, THERERBARZ,

2019 R EHRBR LT A BB A B oRKkE, 25HEALT:

5 H ZAest K ko (LX) o (F£EL)
1 n¥ 27.98 9, 400. 95
2 £E 9.56 5,025, 05
3 T EEA% 7.52 4,614.75
4 EERE 7.40 3,970.50
5 YRR LE 2 13.34 3,966.97
6 Sk 6.05 2,300. 48
7 B 4.14 2,293.10
8 Hath 3. 61 2,235. 09
9 % EBLT 2.72 2,079.20
10 - 2.85 1,924. 88

THRR: +BERFEHEERIT LIS

IR BF 5T A 9 %it, 2017 £ E 2019 %, KB R
TN A 178.201C % . 175. 3N L ARK 174.06 103 ; AL O L5574 7.85
fLEA 8 NTALEAAK 8. 03/CE Lo BRMEITHER, Ay Ktk a bty
WE R T HA 4

2017 FEE 2019 K, KEANRELLEoRXERA TFH, BEALETRZ, X
FAEKERE 0T bR REK, AR ZE. 2017 FE £ 2020 5K, RITA%
B AEEEOHKESAN 5,114.60 F X, 6,676.50 7 X, 9,420.96 77 X AR
30,332.61 T X GZERFEANGELE R 0 EHIE, TOEMELHTER/ P&
VARFRNEEF, BOAMEF AT E O RXOHE). 2017 F £ 2019 &, RITAK
Bl oRELRAERER G 0 EREOIPISAA 0.29%. 0.38%AK 0.54%,
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SR DERI RS, EAEKR R o THHROERKRZAHARK (2020 F &
E&MEEEE O XEREHRIH).

(2) AT T oo 8 3 AT BA KA, 47554 B A A0 B

WBEAFEHEH, REMA, RATRTRA ST A AT 2020 5 LF 54738
—5REE L L 2017 F£ 2019 55, FLELLERTLEEIRRRKETR,
EREREHHEECRGY R B ; Kbk 2018 5 6 Ao Fisstasit v > Kit
ITRE, 2019 FHEAKEERETE, AASURTHE. T4, NFRITET
Yo 8] FF R AT AR M R B AT KRR Y &, A SaM ey aE L aTs @i R ATk T
AN E—F XS

(3) Mg FEREIRS

REBA, RITAHEB G ET» A 3,710.36 T L. 3,724.68 7 .
4,521.91 L% 11,723.28 B 7, 4B K EH M A 14,131.15 7 %.13,923.74 77 % .
16,076.75 77 % % 39,148.89 77 X . EHA, KITABRBIBREE P, ARG ITE

By, HEFAATEK,

(4) BEREELE PALE s b g K

NEBEEFPY, A EP NI RLHEERME L, BiEEEP LA —CWHK
MRARNE K. 2017 F £ 2018 5, N E) M w4t FX L HFHAKELEEERS
PR, EAASBEZRIEPHHEBRLITEER, NIHEREELE R EHAR
B, FPREERRE[ERA, NIRRT AEN VL ELEFZERBEREE P PHHE,

(5) KRILFZ A~ AL

DB BAFE TR E A KIEN, 1EH T St 47 AR ez

NGBS T REGHRFEARE, N RHTE LV REURBRSGHERK L,
NE BT RSO B AT R AL LA, st 530123 TE2HER L H4E
Blo B3 RGBELEIRNT, Na] F BB RIBEEHELRMEKF, T ERNAEND
MEAE . FRPRMERE, RAMBURRERARAEZERFTE, LN BSEFNZ—

REHA, NABLEBESHFEBZEN, A&, NAHFREHITENGZ DR
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Ao LE i, i@ T HREMLA G Z ML= &, FRIEAKRFIZRAR L Z G = REAH
BOH A

ORZ[FIZERERF, RIALFHELEERRE

2019 ik, NEARFINTHEARE L ZE, FNARAMNFEHL
KEFHITTHAERR, RATAIREERYLEZZREEERRR, AHIRGT
NEEREREERGTHTEE N Ak, NABFEAGFGELRGEELTE, H#3]
EBMFRALETRE, RASRRA, ATHREI LMY R, HNFHHE
R HRBER ) X,

W

QR ETHEHKE, Rk EANITH

BASFORE, nARARTHENE, ABLKRPOEFIRSF HLHKREHNE
PHZTRFHEEXR ABRNNE—FRRENE L, RIS AKRERA DG >
Red A&, N ElEEt— e KB PAR L, B AIZ DA 3] 35 7 X, T4k
N AN AT A R A 004 %, B8 4K AR SR K. st b s 3 st A3
INBBAR A BN e KO H T, #03E F AR R B A BOR Al .

@mim B A, FTLTAL, PR LSRN
NAIELE A KA, FRCTRAMKETREEANELS, BFFLHA
TR FBAEAD, WS S A R4, ok F B R, AL B E

EhREAE, REHAE LY o TR KR, LEARRE; REPARKTAHKE
VKB AKRBEH O T LB D ERT RS, ERABHEREREE 0T HHHGEK
ZEHARBEK; FF, KATARRE@BERATLTIAHE—F TS, RITAKKES
B REHACE I A A B S AAE. MEA, KITARBIBRERCRGHE, #
ERBREFITERIRE:; LATARAZRRLLEFHARKRLRELER. &
SRAE, RITARLKFRGHHEELEZRIFET .

(Z) EXMEIER
FAT N CTHHBU A5 “ ERFIHRIR 7 2 “— Rl KRS 7R 7 b se i g i F
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(=) A w3 LR S

) 8] A b W e 2020 S 86 R 46,500.00 7 &5 ALK A 62,040.00 7 X ; H#&K
MAKE)G, NEHEECLEEZFFHHA 106,380.00 7 %, FEKBEHE K. F5#
RIS NG T HFBRARE L HHELK,

WG EM LR FRAENEMN FLBR, HFLXEAY, BASTHEN, EFPE
K. DABERARKFRBHENFHTO#ATEEPN AN, A#TT TITEI IR
R E M EBHGFRER. AREEF BT ADEZ—RGELAHN. ARBDE
AIRFRABDRERE, WRARBANEH, ZLBER., FTHRE, TLERAE
FRAFFAHAERTATN, RFQATFTHFHBRA . BHES REAFH, WT
BFHNNFEE BN RAEEL LR, TABLHAL, ERENNLEEZLE
W RAA B,

= W IEEERSHEHRREEBEFITANEEELER, £1TAS
E P Greenbrier {ERREEMIKES R, Greenbrier £ 2020 £F 6 AXKAk
MR TT B AR 2019 SERKIBISKARE, HRMEITAKREEBRS
FTEAEXEMMERHEE, RITAKRMEE~ET KRTETEETZER
ITEREREIEIC, Greenbrier XikMERMHNFTREREREREK, WRIT
ARkt SR T 2 R B R A AIRFE M

Greenbrier &3 [EiE8{ 2 77 )5 Dollar Tree (Dollar Tree, Inc.) Z &% T /AH . 2017
. 2018 4E. 2019 4F, Dollar Tree {VJE I Greenbrier [A]A 7347 K M); 2020 LAk,

J— =7

Dollar Tree Frifiit Greenbrier [7] /2 & 347 K W4k, 7R Id Dollar Tree Stores Canada, Inc.
)~ F AT R . AT HE, AHOC[RIE H ] Dollar Tree fA% Greenbrier 4T Ui BH

AT NCAERBUH S “H FERGEHSARRERMRR” 2 “ =0 ()
e IR REIA DR FLUL B i SR REAL SIS T H 7 Ah eI ER I R

11, B> % FIiTEHFR
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(2) sMebITEIERAGRE, SGEEATHEN

2019 5= K, N &) s EFITE N 4,205.72 7 %; 2020 5K, #%0H €0by £ F
iT¥ %4 10,730.90 7 %, b 2019 £ KK 155.15%, MEBEBK, N3 sk bl
FITENALEPFH AT

17 B P AR TEHE (FX) KE LI
Dollar Tree 5,861. 26 54. 62%
iz B A A R F 3,946. 68 36. 78%
2020 % 12 7 |HEP WELL 327.90 3. 06%
318 IBeteria Slany CZ s.r.o. 252.82 2. 36%
L& E N d 2 AR 8 170. 40 1.59%
&t 10, 559. 06 98. 40%
AL b A A TR 4) 1,766.48 42.00%
Dol lar Tree 1,495. 53 35.56%
2019 % 12 A BT E Nt v A TR ) 253. 44 6.03%
TR Hep Well 184. 32 4. 38%
Beteria Slany CZ s.r.o. 142.08 3.38%
&t 3,841.85 91. 35%
i P A A PR 8] 1,010.90 43.83%
Dollar Tree 799.99 34. 69%
2018 412 f |Beteria Slany CZ s.r. 0. 171.84 7. 45%
31 H Hep Well 161.86 7.02%
CONINDUS MARKETING 32. 41 1.41%
&t 2,177.00 94. 39%
iz b B ARARAF 1,336.70 61.01%
M/S William 366. 48 16. 73%
2017 % 12 7 |Hep Well 325.54 14. 86%
31H Strand 59. 44 2.71%
HD STAR SRL 51.36 2.34%
&t 2,139.53 97. 65%

E: Dollar Tree £2FiTE K EHHLFE —# % T &-F/2 3] Greenbrier A% Dol lar Tree Stores
Canada, Inc 89iT¥ K%

2020 Fulk, MR EFITEMNERK, T22LEF Dollar Tree iTH &I KA
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. Dollar Tree # % E4n &8 HAE, £ £ EH 48 M BAmg RIMA AL 15,200 K]
J&. 2018 4, /N3] 5 Dollar Tree 4+ 5] Greenbrier 3 = T 1k 442k, (A& A3t/
e AR A 09N T, BB KT A 8] sk W R .

BRI E T BIHAR B FH T, BREE, ARaEEREAR KGESST
Bo T HEEF, NS GEEY RIFOSEXR; WD 8 2t Kt BE bt @i
KPS B, R A A R AT RS R P, BB, A8 TF 2019 4
2020 SFARME T AM LR TR TR R03, R6 FRAE AN CLRE TR, KBRS TH#
HEEZR; EARRERADZRSE, NAaEELby =it —FHEm, HEME
AR RIRGEA S XA, DA IiTERK AR THEM,

(3) N8 5 Dollar Tree ¥WAYH AR ETHEMN
D X4T AL Dol lar Tree & 4E1H A

Dollar Tree R £ B4 454 A A2, A £E 48 /M Bieg KM A ART 15,200 K11
J&.o. Dollar Tree 3f &3 = 69 F K& X, RN LEARIALRSF, KARIE RIE#T
®H,

@RITAEZ P Dollar Tree &4 H £

2009 5, KATAL Family Dollar (FE#H£%E) £ TFEGEBH-TAK
NEHELEARNAREEERYRURAITTARRKRE. B TF2AEMBRFREA
Bk B BLARO4E, 12233\ T Family Dollar 89 &8 B4 F.

2015 5, Dollar Tree %A T Xt Family Dol lar #9:0%Hy, FI|EHE &EGAH TR
NELMZ AN Dol lar Tree &K M %,

2017 4, Dollar Tree FF##47T B A ®h% (Private Label) ®ity2d, FLE
I BAAE & F AR RN S HA ST THEBKRZ, BB, Dollar Tree XA #4777 &
HBRERZFTHR, FRFBRE—RFIFHE, £ 2018 F#iF ) 3 #47 AR, 2018 £
Z| w47, Dol lar Tree 74438 it Greenbrier &2 847K Mo FEA& W SAERIEN,
2020 4, Dol lar Tree & if Greenbrier &) & #t 47 Ky 5t, 77 8L -F 2 8] Dol lar Tree
Stores Canada, Inc ©2 3]# 47K M. Dollar Tree i#if Greenbrier KM/ 3] 8 = &
4542 £ B, it Dollar Tree Stores Canada, Inc KW/ )4 = sz mE K,
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®@Dollar Tree 7 2020 5 6 A AR R AITEHK TR 2019 FRAKBHE KW ER

KIrALE Dollar Tree T 2017 7458t 47k 424k, 2018 5F Dollar Tree ifiif
Greenbrier FF4& T MK ITH, NS FIE4AZ WK, 2019 FRELMNXITERA, 2& Y
FRTRMWE. 2020 FHn ) EHS#EREBEXHEN Dol lar Tree R EKRE, K
w3t 8 69K ITE K@ K.,

@Dol lar Tree XM KITAB K A E B K4E

Dollar Tree R £ B4 &4 A2, £ £H 48 MM Al KA AT 15,200 K11
Joo RITAYESZLIYAE Dol lar Tree #9171 /8 3E474542 . 442 Dollar Tree 9 £ M
ITEUBAR F bt B O R EAFRL, RITAMEL Dollar Tree # = Rty HIKE H,
#EHAREKX,

® K AT AN R E R Kb R B

B 2017 Sk, RITABREREERTSHEN T L5

¥l F X
Faxm | FEA E’Ff?é B | gmspte | 200%5% | 2019%% | 2018%K | 2017 %K

RO3 37,200 18, 600 18, 600 15, 700 11, 250 11, 250
R6 55, 800 37,200 27,900 16, 800 11, 250 11,250
R14 6, 240 3,120 - 1,250 1,250 1,250
R20 6, 240 3,120 - 1,250 1,250 1,250
6F22 900 - - - - -
A3t 106, 380 62, 040 46, 500 35, 000 25, 000 25, 000

2017 . 2018 F, RITASEM R TREAFRXETI, 2019 FRTAHFHE—F

RO3 i fFfit A F X R — K R6 i FRAF &R, AN RARR ST E&L *K#/TH
K, RO3 & R6 W= S A Fr3% A ; R14, R20 @b = R ARF K. 2020 4 6 A R4iTA3I
A—% R6 Wi A F K, H4A B ERE, RO3. R6. R14, R20, 6F22 & ¥ 4-5]
AN—5KFREFR, REEA R4, R0 s > R#THK, KITASETHEEL
F Rt — P e,

BEHEH, KITASN Dollar Tree £ BB A4S EH AT :
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$l5: BX

7o kA m A 2020 & 2019 £ & 2018 £ & 2017 £ %
Dollar Tree #f& 9,377.29 2,520. 46 812.78 -
RO3 BE 14, 201. 59 6,463. 03 5,433. 68 5,724. 03
Dollar Tree 4i & &tk 66. 03% 39. 00% 14. 96% 0. 00%
Dollar Tree #f& 15,149.79 3,221.59 882. 77 -
R6 BHE 22, 627.42 9, 036. 88 8,161. 64 7,908. 15
Dollar Tree 4§ & &tk 66. 95% 35. 65% 10. 82% 0. 00%
Dollar Tree #i& 687. 36 72.27 0.33 -
R14 BHE 888. 81 175.98 96. 83 122. 08
Dollar Tree 4 & &b 77.33% 41.07% 0. 34% 0. 00%
Dollar Tree #i¥& 683. 35 69.98 0.23 -
R20 BHE 918.10 211.7 174.18 190. 33
Dollar Tree 4 E &b 74.43% 33. 06% 0.13% 0. 00%
Dollar Tree #i& 386. 59 46.16 0.24 -
6F22 B44E 512. 11 188. 43 55.97 185.12
Dollar Tree 4i & &tk 75. 49% 24. 50% 0. 43% 0. 00%

E: RATAI Dollar Tree 94 EREAIM LB —4# 4 T4 Greenbrier A& Dollar Tree
Stores Canada, Inc #94KE K&

B EE T4, B 2018 1Lk, A& Dollar Tree & F &M w45 IR T
WK F 2020 55, N33t Dollar Tree & BB w4 T &L ART 50%,

2019 %2 A. 3 A, N3 RO3 KRS Ly R#4TH =, TRZRNIIRAFLEFEE
B, B#HRZTE; NAIARJAEAETKEFIATAEAREDRGERLEEZR, B
B R A A RBITERK, FRBHY K.

2020 5 6 A, NEAHBA—FK R6 wibA F&K, RO wibFRRit—FF X, &R
ETNEMRA Dollar Tree WARBEH, iTEFKLARKBAME K. 2020 5 1-6
A, 283 Dollar Tree R6 Rty B K &N 4,908.52 7 £, & L4 R6 w4 & H
BB Y 61.49%, BiTEATHRRES . KRy >4, MAA—FROLFTEK, X
8% 18,600 77 %, xR 2020 F 1-6 A =44 9,300 7 %; 2020 F 1-6 A, 29
RO w4 &EH 7,982.22 7 %, NE RO LALELFH>. AT #HZ ADollar Tree
IWEPITEERGBER, N F 2020 5 6 A #H/A—% R6 w4 =&,
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Ak EHR A ZR/E, RO3. R6. R14, R20. 6F22 spr e 4 & 3| A— K& f 4 =
&, RKITASBR ST EERERE—F IV K, EBABT RKENBEZ, T 2EZET
A Dollar Tree AW EFITEERGEK, ARBEZRGT 2,

@Dol lar Tree St B HE T RKEBHL, A A TAFEELEGRBITEELAT
FL g dcd

REH#, Dollar Tree 3 KATAKKE A FERERZHEK, Dollar Tree B 2018
S FHE RN 8 = &, 2018 5. 2019 F AR 2020 5, 3%t Dollar Tree &M ik
R ERES A A1,696.357 %, 5,930.46 77 % % 26,284.38 7 ., HELHHHH
464.76 75 7. 1,842.43 75 LA 8,184.95 7 7L; 2018 5K, 2019 4 K. 2020 £ K, K
A3t Dollar Tree AP 4B G EFITEHA A 799.99 F %, 1,495.53 F X &
5,861.26 7 %,

tF Dollar Tree MM EEERERE, AITARLZELIANAFREST HREL
Dol lar Tree AL 4E3RIA8 %13 &,

Dollar Tree st RATABER A EMWITEELATHEN, KIFACLED Dollar
Tree R ERZFH., THFEEERIAL,; 2020 F, RITACHEALSRELEHIE
KBt Dollar Tree #9444tk £ . XK4TA L Dollar Tree AR A RYF, KRKXAER
HMEAEBRFEAY, RITATAILE Dollar Tree xS E@M KB4, BH,
MAENSFREFEOHRERN, NIALFKE, FPRELRIR TR AERE—F
R, NREEXIFREE N, Nidl5Dollar Tree A9 &1E LA TH LM,

RATNCEBBU R Y KRR 2 “ . LEMEIRE” a7
FEUIR -

() *F Dollar Tree &% ¥ M4k 4R #i K &

Dol lar Tree &/ 5] 2018 #7369 % F .2018 4.2019 4 & 2020 4, /- &) 3F Dol lar
Tree W45 E 3N A K 464.76 T A, 1,842.43 F % 10,648.20 7 t.; A Papd
A E 2N A K 463.86 F L. 1,735.61 T TR 8,184.95 L, &3 &IAHEME

W E 4E B 2R LA 0 A1 12. 45%. 38. 38% R 69.82%; REALA, NG HME AL
ELHHHH 3,710.36 F . 3,724.68 F . 4,521.91 TR 11,723.28 F L, &
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B FINGLB A A 1. 69%. 11.85%. 14. 16%5 24. 24%,

BEHA, A3 Dollar Tree B94HE EIE KA, NISTHEE BB IN
WK, RNIENEEETLBAERKG TSR F, 2020 5F, N353 Dollar Tree &
P LR AE BN B 8] B AR P AR BN B LR P A 69.82%, AN 8] H— KERME
WHEF,

L AT 85 Dollar Tree &A% XA B4, 2%, 1224 F A%k Dollar Tree 3T4%
MR ERTEREITLESMEFHILLLE, NE3KMF Dollar Tree #9iTHTAE
BETHRORE, K3t L 2E2ERBRIAH R,
=\ GERITATEE A TRREEY KA gERIER, HAWRBRITAXRKRS
mIEFgE TR TEME. NMEFMEFRTEZENKE, FHExtEiTE
AREHRR

RATNCAEFB B “HH KEGRER” 2 “Ti. ZEXRSHFEIHE X
5 “EHRFDRR” 2 “—. FpREEHRR” 2 <) 47k~ ge it ) K7 A b 78 8%
R R

(Z) 479/ LA R

RAEATF A ZW, RFTLTIRAGA 2017 FRRFELELFREAH AT

5 FX
28] AR 2020 £ & 2019 55 2018 S5 2017 % K& HET IR
AR W
RE KR 2021 51 A
22 ANEEATFRTHA
. _ B, EMBANEET S
¥R B 122,100.00 | 102, 100. 00 %”mﬁ°1&MQMﬁim%#Fw
CRARIEREEES
MR T iR E
7 EREA 16 Femtrwi |17 Fmde |12 FmEE |10 FHmEE |
& & VY ) Y-k ) A
LRO3 w3 &
& B R
THEMAH |- HXIL, ik |- - -
BIAHAN
B 2 ¥~
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8] AR 2020 4 & 2019 £ 5 2018 & 2017 5 & AT sHHER
ARIET I &k 2020 5 5 )
28 BAEHBIRLAL, £

oW -| 136,500.00 | 112, 000. 00 94, 400. 00 | #4& F 25,398. 23 F TR E
FERTH~611ILARMN
e ZRABAAR

AR

¥ kit B - 0 12, 500. 00 21,000.00 | -

5 LB 3&HEME 25 BMER | 25 | 258 R

EN ) ENE) LN ENE
T A - - - -
09k - 70, 000. 00 70, 000. 00 70, 000. 00

i OKIABBROKBRALT 2021 51 A 22 BALHAFRITHAS, 3£ 2018 5 6 A4
Gt FEHTTRE, 2019 $ QWM EREIRAET: QN LROBREHAAG 5k
THER, ROAZEBRHARAGLNLHZHRL; OQBHARMBER AL TRERANLHZHEL;
@F L ¥ty KIER R T 2020 55 A 28 A AL 6948 P

WERTie, AFLTHRANY F T REBKETELT G, REHRA, RATLT
Poo Sl mtE il F AR NP AR T K, F KRR REFLLAMERNZET &2
— Ty ERBEERRZR, REPARFTLTIA A EAKRT R L= 121 H
FRRAT LTI S ARt —F 3 R b b b = fE 69 7T fE o

BATARBMERAIA F K 86,960 77 X . AR ERILA TR 62,040 7 X; &
REEFEBFROAEE, RITARME LRSS > HIEFRFHE 124,800 7 £, Hhke
ARG RFHE 106,380 7 X, HABRKEK., MARTLTIASGARER>
ROYT K, RARTLERERKREZARINITL IR KREE, KITAKBEHE
AT E A, K FRETLREFME, Rl RTREHRNE,

N, %EER

BN LRI, RAEN . RAT NS 1 A A% B .

Lo EWAT P Rt AT Feal sy, 1B IR M Lt v 37 5 SR K ) e
B FEATW AT AR R ASEE, 7R A R R Rey sk ol S &A7T N
BN, %S S I N BRI A B B B 1 D0 DA S A7 Bk it 2 P R s ERAT A
SR H AT YRR FE iR, TR RSSO H BB NS O URR AT NS B, T
O m B FELE 7 E T AL I S L TR 1k
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2. BUSAFAET T UGN, s IS R BRI e T T BT LA 16 00 s

WRATNBGH, THAFS% " Dollar Tree S 1EWEHL, F=REY 7K H s HUHHR S
WP RETH LRI, JFREATIZ L BUS2 w] 3 S I KT Dollar Tree [ 51T 8 K 4h ok

A B

3. BT ARKILARIE. 71 ERG . WAL BEHEBKAS SR, TR
5 YT P9 R B i FEL L REAR SR D0 S ARSRAR, 20 B A AT AR SR T s £ 7 g o o XU

A, RN AT NTAS:

L RATARH OSBRI A LA S5 [0, 00 SM R 0 F
WO SRR AN PR TR AT R K R R B
KAFPAEAN, st AT TR, B R AT, 0T FBCA 7 B 3
PR AT R SEA RO, RAT A B SR 5 T T

2. RATANE% " Dollar Tree (Greenbrier) & 1F 3B R H L E I 4 &M, X
FLHL P i IR R SRR, RIS R OG R4 TR, AT N Se s 1) 7 REUZ % 7
2020 ERIRAT NE N EREAER 7 IENHEN Dollar Tree (Greenbrier) fEN KRR, MM
Xt RAT NHISRIETT B K WE S K, Dollar Tree (Greenbrier) SR & 4T Nk o it 2475 26 6]
FINEREE: BTN 2020 FLOkBME BB F =Y Kk EZ R IETLL Dollar Tree
(Greenbrier) NEHITRTE R, LLAAESBERIT 2 X T Dollar Tree (Greenbrier)
SRR R TR i, TOVE IR A PRI SREUAH %15 & Dollar Tree (Greenbrier) X
AT N R 0 R 1T B8 5 AT ] KRB

3. B [FAT ML AT EE 2 R AR L™ BERIH R, AR AR RAT b /5 SR A A 3
b= By K, AAT R 4 Rt AT b= e ), A S BUT L SE e, 7
AT RS BT R XU s AAT N AT L PE AR B PR BRI R .

[B)RE 3: XTHZEZEF HH-USA
B A B BB

(1) HW-USA ROLTF 2007 45 10 B, 2008 SR 5 RATF AT EEAE, 2017-2019 £F,
HW-USA ARIT AR ARE T, RITANEME—BWAENE, 2TKEREHEE
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RER, RATANAERET RERS IR MHNE. REERS . REHA, RITAX
HW-USA F458 BRI R 5% 7 Kanematsu B 8T, BT Li & Fung (Trading) Limited
A Kapa Asia Limited, ZR7 X EREE T HEM AR SEMEE R AKX HW-USA K5
FIRAABK R

(2) REAFMRITANRTZS HW-USA ZFr#EH| A Jianlin Zhu, Jesse Otazo Vi
W, TR HW-USA RHEBR. EREHINERAT AN REEBRBER LA EF.
BE. RRAEEAREAXRRBVINXERRAZARGHEAERBRR. KEKXR. &
FERRE . HAh L5 R & F o etk

BRAT NN T BT

(D) WMEBN, KITAE HW-USA #ER&K7= B R 2505 T 7 8 m HoAh
RO HHEENRE=RER RN EFRNEL-EEME, HW-USA BT REEUSMITS
e, HihRGBESFENREETZAE, HW-USA KB AKT Li & Fung
(Trading) Limited, {H%27=REFFZH T Li & Fung (Trading) Limited K JRE A&
P

(2) HW-USA zFr#4] A2 — Jianlin Zhu 518 J7 LA AT B ML T 5

(3) UAVTIR HW-USA SEBRFZERIA BT BN HW-USA REBZR . SEhrizl A
H5RITARFBERBAR. EhEFA. EF. BF. GEEEARREXRRBINX
BERRZ EREBFERBRE. KRR TR, MRS SRS 28 ZHE
KIS MEMA R, BERICHFRRRELS R,

BREN. RN, FRESHTRRAFHRE L.

XTI B ARG A RAT A FEER 7 HW-USA RIHRBEETE, BREA. K
AT NERITAN B4R TR SR A R B R8T T A CRAT IR BIER TAE ARG 1R

[EX]
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—. MEHA, ZITAR H-USA SHER R X REFRSYSTFRMRHE
B2 5 B ERNE X~ RENRWNREEMB L SEYE, HW-USA BB EXE
LSMNOTTAHE, Hit RS MRBENEXETIAHE, HW-USA BIERH
HFKKTF Li & Fung (Trading) Limited, BELX=ZEFRTETFLi &
Fung (Trading) Limited RYEEFSHE MY

(—) #FEHTEFR

FAT NCEEAEH BV “ZB8T WS HEAR <M. (J\) HW-USA K731
b FEER IR

7. RIFAR HN-USA BB AP R A RS T AT HHHREAH L&E

REAEH, KTAGEIEHN-USA AT HAHEN %224 LRO3 5 LR6.
2\ 8] 7 HW-USA 452 LRO3 5 LR6 £4) & 5 Kanematsu £ #4835, & F Li & Fung 5
Kapa £F| £ K-F, T ZREAWT:

(1) 35T 4 E MR Z, HN-USA #i4& 808 B AR A&

HW-USA & 3%% P 6,3 7-Eleven. Wegmans SRk 4i4 3k, ¥4 HW-USA 4HE &
Wegmans.7-Eleven B A &% = S AR @ B kEH S LE P Dol lar Tree (Greenbrier)
Bl £ F g4 B A3t tbde T :

] Wegmans 7-Eleven Dollar Tree
A 8 A% AA (LR6) 8 R % AA (LR6) 4 R % AA (LR6)
WA $4.99 (32.24 TAKH) $8.49 (54.85 TARK F) $1 (6.46 TART)
ROUIT™ \M!is\l

ALKALINE surresees

B 45 e IH
=zl

A 8 R % AAA (LRO3) 8 R 3 AAA (LRO3) 4 7. 3% AAA (LRO3)
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38 Wegmans 7-Eleven Dol lar Tree

e $4.99 (32.24 TAK ) $8.49 (54.85 TAKF) $1 (6.46 TARF)

ALKALINE BATTERIES

B 15

FH &K : Wegmans B R, 7-Eleven App. Dollar Tree B M,

HW-USA £ 2% 7 Wegmans. 7-Eleven 43345 E M43 T Dol lar Tree, & A/H
A 7R, HN-USA TR 44 & K 694108 2 1, 3R WA o 808 B 31K

(2) HW-USA #8742 8] & & B b X 4L 2% A

2017 5, 23] 5 HW-USA £F 7 hiX, R HW-USA £ £ B A LA L. EHF
Fom g KR IR TAHE N 8] 4 = TR BT Eildesitt T8k, ARIE W, HI-USA
AN DB TR L EZBGHE P HES 90 RAKEEE P #iTE%, LA
HW-USA A SERAFZ AT E P L F5HERLT, N3 RA T ZL S, 28 F & HI-USA £
NEPRY T, BAFERFEP LS FAHBERSH 1%.

FEP ORI HW-USA F R TH AN L L, HELEELERRZEFE
AT, HW-USA - TIRFHEF 5 FRTHEReFH 1% EF £ . 2020 F8 A, X
IFARIRZIF L4 Dol lar Tree 5 HW-USA B Zthil, A AT 10 FEALEF £ %,

N ERENTHBALE EMEHZGWL, B 53 HI-USA £ A £ 759%8 5 F 1
REXHBEEF .

(3) HW-USA Z K TFRART LB EF

HW-USA 584535 % P EIZ AN, LABEHZSEAB. 8T Wegnans =4 A H
BK, FHHN-USA 5N A2 RABKTRARETHAEr,, EkstibiT:

EX 3 @8] AE bR K R

HW-USA

AEHE 75 R & 120 RAFK

Kanematsu

AEH 5 30 RAT&
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EX 380 AE R UM KRR

Li & Fung #305 60 X (GoodWest) 2 120 X (Li & Fung) A&

Kapa 3k A A2 35 RATH

RAFAS HW-USA 69458, T 2R FTLAREPFPAR, HEZRAMARES, BAKF
AT

BN G
KRB AR 15 A
2020 ¥ & 2019 % & 2018 £ & 2017 S &
Wegmans fEHE 120 XA 63. 30% 63. 26% 61.12% 42. 42%
ARz P fBRE 75 A3 36. 70% 36. 74% 38. 88% 57.58%

RAFTAA Li & Fung 89458, LRBAIKREEST L RE, HERRABAEHMRA,
BEARE AT :

JNEEE
Ep otk EYE ]
2020 5 & 2019 5 & 2018 4 & 2017 5 &
GoodWest fERE 60 KA 57.18% 53.12% 75.97% 48. 25%
Li & Fung A E 120 R4 42.82% 46. 88% 24. 03% 51. 75%

BATE AT W, 2018 % 2020 F &, A5 HW-USA SHEZ AL 2 & F T4
BB 120 XAH#; /&) 3+ 6,3 Kanematsu. Li & Fung. Kapa & M &% P #4451z Al {14
F HW-USA, [ b2 3) 33 HW-USA 458 £.4) £ A3t 4% &,

(4) HW-USA R & 5% &

28 F A @3 Kanematsu, Li & Fung RN T HHEF L2 ALHIAMNIFERA
KBRBEHARNE], RARAERGRMAREH#EZA ML, EIFELGRBR
REE, REXBRAEHRANKTRERRUNHE. TETHHRALLEERHT,
BEELASABEAREHN, ARAREZLSEB/E A THEH,

# HW-USA 4145 A Jianlin Zhu, Jesse Otazo. Keith Lacewel| i% 5 HWN-USA & B
8, R¥ELEAEBERM, XEAREREREFTANEETR, XRAALETS
WEIRERFREOA ek S, B, H-USA 2R BHAHerEE R, BXH
AR, EEHLHRABRELSRAF HW-USA k50 KA TR, ETFRBEHFH
K&, REOAARBEFELRE S, Hlianlin Zhu. Jesse Otazo Z £ EH4A AH
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Wik %, HaKAESERATRY HW-USA 8K 0 E =R K.
22 EATR, HW-USA 2 F A2 S THRT H A LA B LESEHK.
8. HW-USA RAAE£B IS T H4E, ARTHBAARANGQEATHHE

REA RITAET, PROAFEET RITAREHAT BN HETE/ER.
HORXE, B ERUEREL. FEE EAKSRAE OXTRA “FREEKY) GF
RiE, FRAEAGRIARTRIETHHARLREP . RETHHFLREP . TS
i, o B&E. 8 KBZ A #TI#EmpTat.

%4 %Z, H\-USA & F & 7-Eleven. Wegmans. Demoulas Super Markets #=
CVS/Pharmacy ¥, ¥ T£B, ZARMEESITHH4E. AN, ARTHH LS
BN, BAFPEEBASERARK, RARNOEETHHEGH R,

9. HW-USA £A/ £ ZF Li & Fung 9 R A A5 H
BEHA, HN-USA LA X ZHF Li & Fung, ZEZREH4T:

(1) Li & Fung AXER Hod, BASZHRMRALEEFTOH/E HEEF, 3t
MHBREANTE Z; HI-USA A EARPRRG FBE . RRAFRS, SFREGH
AR B BAK; (2) HW-USA 435 B E A% s, R (846 HI-USA & Wegmans,
7-Eleven ¥11/8) A Z A& K, BEit HI-USA 3+ R A& 8 & B BAK, L4 R4
B; (3) HW-USA Z£BALA N E P R LRAR, BARANDBRFTE P GE

R 120 Atk 3EHA A, 2 8] 35 HW-USA JEA 2 A 42. 42%. 61. 12%. 63. 26%F= 63. 30%
BAEIE 120 RATK, HAFH)LAIE 75 RAAHK; RN LI & Fung 69458, X
51.75%. 24.03%. 46.88%F= 42. 82% A A5G 120 KA, A K/HAHBIE 60 XA,
AR5 A AA4E T HW-USA.,

L2 EPTiE, HW-USA B £ = %2 A EFH T Li & Fung AL EH,
(Z) %EER
RN RATNBIMA SRS EE BT T UL N B
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1. T8 SUGIAR R G N ], PR IR SR I s, whE 2 A RE
RARAT, IR 5 AR IS AT A Rk

2. SR ml R IR ) WO A B AR . B2 5 T B B AR R S AT BT S A
a7 EE S s UK SRR (5 INSE, SRR T HW-USA.
Li & Fung VAR HA 57 5 i 7 i ) B A R 22 5 o D BRI R LS BV

3. SREUA AR IS 2 B U BRAS B AR . 52 5 1 B B AR A S AT AR B 1T /5 1
[ 51 5 R 2 7 R L P R, R LT I X 2K

4.2017 X HW-USA K 23t % Wegmans(iz & /& Wegmans Food Markets, Inc.)
7-Eleven (128 4K Mitsui Bussan Logistics Inc./7-Eleven Inc.) #EAT5ZETT . 2020 4
Xt HW-USA K% i% )1 Wegmans FEATIUIT R 55 HW-USA U5 BRAH A & S 405 4

&, 5 Wegmans. 7-Eleven #Z 385 &5 & ;

5. HifESEE Wegmans. 7-Eleven [ )&, T SEH 0= i I8 BOE AL R 5] A & 5=

6. I 2% (E B AW UiiREE T sUPRAH 7 B X 3 251 5 R A 4 DX

3

- REUER B i RO NSRS 2, AR B S v 7 1 ) R ] 5K B
o R TR AE AR 5 5 T [R]I 1 3G [ i 374 4

X

8. FKHX Jianlin Zhu 5 Jesse Otazo HJVHE W& B 12, 4rHr HARRAT L ML
e 5 e ENIE HW-USA 5/ 59638 5 I b & F

9. I AZ A S E I RISV IRIC T, A . MK EEAE. LXRBECRS
g . PERPTE GRS . KAIT AR AR Lhrisml N, EF, BF. sgEH
N A FARATHRK . HW-USA A= W B IF3AT VEGN I 2 S LE X . BRIIE HW-USA [N
A SR R BRAESE BT AT FEANY, 408 HW-USA K H AR sEPriEHl N5k
ITANFHIS I A . Zbrisfi N, R, WH., SRR LH R ZREY N FKER R
Z AR BAAERIE R R R . RICER. HANE S &4 R &R 28 224k .

A%, REN RAT NIRRT T

1. KAT NI HW-USA $5E BRI R m T HAWR Z g, FERTEETILum
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BTG . HW-USA 118 A = 4ESE E X AU SR FIBL. HW-USA 5 A T3
SR o AL B BRI EFEE RN ke, HA G,

2. HW-USA NFAESRE LA 8, HAh S 5 i 384T R a0 3¢ [ i 3 8 6

3. HW-USA %2/ EFZ 5T Li & Fung BAA GH M,
=\ HW-USA SEBRIZFIA Z— Jianl in Zhu BB R A RHEEITI I ML F
(—) HFEFEFER

BAT NGRS “ 540 % SHAZ M. L) HW-USA M1
oA ST

10. HW-USA EFRI=HA BN 57N 25

JianlinZhu F 1964 2 Fiz 40, REHBLA, X 1983 FE LT+ EHEK
xF, BAXEF, ¥HETERdM K, £ERFEMKF. %54 Taylor Forge
Engineered System, Inc T#ZJF. Black & Veatch Holding Company i B 23, X &
4% A N3] (EmersonElectric Co., £BEAKIERR SR EMR) EHRUEE,
2003 -, Jianlin Zhu FXRALC AN A HFRELENFIAREF LA H BT
% %o Jianlin Zhu B T4 HW-USA EFRiZHIAZ—, HH HN-USA50%8) BEAL .

HW-USA % — X FR¥2 %A Jesse Otazo ¥AEAEAE M & A8 (Quaker Oats Co.) &3t
%32, Shasta Beverages, Inc.wRK %3, #4 F"#/&/N 3 (Stroh Brewery Co.) i
H3AqE2E, WRLEH,HNE (Snapple Beverage Group) BIFR#KB T REK. Jesse
Otazo E AT HW-USA £ FR&EHAZ —, A HN-USA50%43 B AL .

tzt, Jianlin Zhu 5 Jesse Otazo MA X Z AL E HI-USA FiE 9B ER M5 £
HALHENER,

(Z) %=EER
PRIEN RAT NBIMA R RSN E BT T UL N AR

1. T 2017 FE#E3E EH 58 HW-USA SEBR#ZH] N Jianlin Zhu PA K Jesse Otazo, | fif
HW-USA %57 MR, 3T 2020 FEA8H1371% Jianlin Zhu LA & Jesse Otazo,
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BE—2B TR A RO IS VRIS DL EFR RN 2017 U5k IR 5 Y 4

2.F 2017 4Fb 32 [ U5 ik HW-USA 2434 ) Wegmans. 7-Eleven, | fi#5 HW-USA
HIEERE ML, T 2020 4EASAVT % Wegmans, #E—35 T AR5 I H 5 HW-USA )
B AR H AN 2017 ViR )26 PN 255

3. A Jianlin Zhu )36 EH5 LK TAES Frs

4. 7% Jianlin Zhu S0 8 )R E i W9 45 4% 75 05 06 LB DT U
5. BT (LinkedIn) %534 75 1] Jesse Otazo & {5 2.

6+ X% Jianlin Zhu /)24 HE;

7. SEHUTR Jianlin Zhu 2 WACEEAR, T f# Jianlin Zhu ()8 77 PLSAH AT ML MY
23k

8. b {E IR H A HW-USA S5k

2, RN BAT NRITATHRRZHTAN: Jianlin Zhu 5 Jesse Otazo #i45 i%
3L HW-USA Jr s i BRI 5 56 [H A £ R R 250 .
=\ {REAHR HW-USA SEBRIZHIABY S IHIA HW-USA R ERRZAR . SEBRiEH
AERITAREERER. IFRERIA. E8. KH, SREBAGEH
XEBYVNRERRZBREBEFEFRRXFR. XBKXHR EEHR. Hit
ASWFERFAZLZHATRSENEYYE, EEABIFEXZESL

BEXS “HW-USA KHBIR. sKPrfEhl N5 5AT NS HSEBBAS . SEPnfEfil AN &
F.WF. BEEEA R AHKREVINFIER A Z AR BAAERB R R KRR,
TALFFIE. HAB BT b SRR a2 HE 7, RAEN . RAT NAIMAN B R 1 M 32 228
17 LN ERE

Lo BRRAT NAEBOBOR . SEbrgEfil N, BEH. HF. REEAANAEER (&
IR EZED, TR E S UKL S HRREVIR R EER G oM B ARIREOL, R
o [ ZARMASE G B AR R G RIS Pl 2 ) B AL RTR N GO A% 55 L ARIR A B AA
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T

2+ EPRAT N S HAZ BN K 4 8 TRAs 58 S b A5 I i s SEBRiz il N S5
WS R N Gy ) B AR ST S b BN EQERAT A O H RS A A T 5

3. T 2017 EEEEVIR. T 2020 AR HW-USA SERR#EH]A Jianlin Zhu
PLJ% Jesse Otazo, [MJHAHIN HW-USA KHEAR SEFRIEHI N5 K& AT N S AR |
LRI HE W BN R LR BN EE KR A S A R ER
RANFARR 2522 HF: PR VIR NG, RERERENERZS 56

4. 7xl% Jianlin Zhu FIEEPRCLL TAES . @IE8% (LinkedIn) 5 ¥ 3k 25 1]
Jesse Otazo B 115 =2.;

5. X[ Torres Benet Mg 4% 173 F 2017 4 8 H . 2020 4 12 H H R MB 4%
A, ZA HW-USA ARG LA BORAT N A IRBAR . Sebrismi N, &
G, EE N RO R EVI K BER RS B E HW-USA AFIE E A A &
JiRVEE S W5 HW-USA SEBR#EHI A Jianlin Zhu BLJ Jesse Otazo IV 1125 1] &2 2
—;

>

g

=

iy

6 B E R B HW-USA 5k, %A HW-USA FEARRE I DL BE R
W25 HW-USA SZBrEHI AR 35 . Torres Benet IS4 Fr 43 5T 2017 4 8 H..
2020 4 12 A RPEEE BN ELE S G

7. VIRAKAT NSERRfEHIN . #S, . mBERAR, RAERARULSH
REAFVFIER G BAERAT NEER P (5 HW-USA) AARIR B A B

8. ik HW-USA SZfr¥ziH A2 — Jianlin Zhu 2 WA B Ak, %2 HW-USA. Jianlin
Zhu 5KRAT N R H ISR R sehrfsml N, EHE, WHE, 5B AREEXREYIN
FKIERN 1 2 ) R BAFERER R

9. [ HW-USA s2Br#Z#| A Jianlin Zhu Fl Jesse Otazo Z5& 1) (5T 51E 8 b
B A BR A B ANAFAE R BRI R I 75 B )5

10 BRAIEZ )X HW-USA. 5 IO B2 38 IR RSO K
1. BRI RAT N BOBOR . Sehsml AL EHH L WH . mPEHAR
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MAEA L, RMEC AN THRARRT, I HYHETZAeMEE, THRE
RIRBE R IEPP IS, REFTAZLL Al2—WHFA. BE FOB BEXT, ARHE
BHAXARXFEBE AL O RXE L 0 BAEAMAHIN RASEYN, NIREL
MERREEZ NSO R IAARE, NEABRXBANGHARNEE P OEFT XX,
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= WEHA, K17 ABL[E HW-USA $HE5 7= X [a] HW-USA X T &IR
MEFFENEER SR, SH HW-USA (EARGEMEEFHEHENEH.
THEPER, £1TAS W-USA SERRXRZERE, BXARZFTER
B REANE

BAT NCAAERBIIR “5A0 s SHA” 2 P O\) HW-USA H%4
BE” o A A T

11. RAFABEE HW-USA 458 = % X% HW-USA X A4 E AR BRE P X RGER
RAEM

REHA, KITARAE 2017 54 0@ HW-USA 454 = 5 ) HN-USA % AH45E 18
S EA, BRFAT:

45 HA

3 A 2020 A 2019 & 2018 & 2017 A&
HEER 3,935. 14 2, 655. 12 3, 683.74 3, 748. 60
TRAMEME - - - 14.55
XAHERE - - 14.55 -

2016 S KATALZ HW-USA A48, 5 CVS A& ®, T 2016 K12 CVS &
£iT¥., 2016 £ X5 2017 41, KITAIA T HLITHE, HIk2 HN-USA A CVS A+
BTk 28] TR IPO #AZF, £ RM Y F =77 L AR A, Bt 235 HN-USA
#HITR . B, 2017 FiHRGHEME R CVS LEME Z 4,

B T HW-USA A2 8|85 77 CVS, B/ 8] 6 HI-USA XA E MK RE F TR
BEAAEN,

12, B HW-USA AR S B A BRI HHEMNEH. THEFBNL

(1) REHAHN-USAEAT B A BRI HHENLR. THEFT:
¥ AR

R B 2020 45 2019 5B 2018 £ & 2017 # 5 THxEF

Wegmans. 7-Eleven. Demoulas Super
Markets. CVS/Pharmacy

RHEH 3,935. 14 2,655.12 3, 683. 74 3,748. 60
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R B 2020 5 & 2019 F K& 2018 & 2017 & THEP

V2K - - - 732. 51 | GVS/Pharmacy

(2) #EHPI HW-USA Tar % F BRI N4 T -

5 AR | . . | .. Bk 2
X EpE | R | EM | oo HES |, - XH
BP AR 2 %éi& Wi | A EX-4I% 3 ETB2RE e a‘;‘g FE WA %z
. 30. 00 Wegman 2019 F& b
Wegmans ?éﬁﬁ £H 216 2 7 i;;if%ﬁ; Enterprises |Wegmans ;(_)08 WKAN971LE | &
£ Inc. 100% T
: IZAF )
7-Eleven E A £H 1961 | % 3K JERRUADA Seven Eleven|7-Eleve |2008 AW £
kil 5 & oY Japan Co Ltd. |n E: 3
Frances
Demoulas ,
Glorianne
. 2015 FE b
Demoulas Super | 4 A2 | , 1917 | & . Demoulas , |Market (2017 .
Markets L *H g & EHRT Arthur T. |Basket |+ i)\40 x| £
Demoul as
Caren
Demoul as
£ B W K
CVs Health 2019 F& b
» J . 3
(WA L 44 £B8 1963 | A 4 B 4B Corporation |CVS 2016 JeN 107.75| &
il  RE2 JE&, NEH 100% + £ A
TR 7

13. RATAL HN-USA & XMW EARA R, HEXLSREITERRELKRYG T
(1) WHEHLSMHEHREX
(OL%: 4758

A.2017 59 A, RATAHN-USA £iTT (RE R RI/ K LR EZ L) (Store
Brand/Private label Agent Agreement). WiX#) & T K47 AIALHN-USA JEX K45 €
HAT Esee A ERITERALEH X, BLAARE G T XNKELRITA,
HRERG R LA, &8, KE. ARHE, ARFX, IAFTXBETHR.

EATABBHN-USA E£ B R A AML, EHFmE RARERRHEEAIL
FW TR BT R ifesg e T a ik, HI-USA ZK B R ITARBUE=FTHEHGX T
RAT ERt—nia & CGEAEFHPRIKEALE), H-USA B A 90 R B AR RF L
. FREBRMEHAEEZFHAID . & HW-USA ARRFLFRERRI S, KIT
AR EXATHW-USA B P37 A, Zf AAFEP AS FAMBESSHN 1%,

B.2020 5 8 A, KT A5 HW-USA £ T {Ar L 7L )(Supp | ementary Agreement),
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HRHEAT AR I K9 eL3E Greenbrier Z£A & Dol lar Tree & H -T2 5 & HW-USA
INEBEPRPFERAN0OTEL, P 2020 F XA 3 FEAL, 2021 FIMA3FTES
VAR 2022 34+ 4 7 £, 3k, KATA# Dol lar Tree 7~ %) HW-USA X AF3TiE “#f
BEPESSFABESRERG 1% %R,

@ % B3 %

KATAL HH-USA B8 F (i), D2 KITAE HW-USA A —= 256w 74
5%, AT 7T-Eleven, Wegmans ¥ & F o4y, REHAN, THLEFH AN 9.83
BEA. 8.2 F £, 7.60 5 £ 714 8.30 /7 £ T,

(2) EimHAEEX

ARIE K ITAL HN-USA £iTH#) (L), RATAZEE CVS HE4HE 3% % HW-USA £
AF4 (3 ¥ LRO3. LR6. 6LR61 #: 2%, LR14. LR20 #: 1.5%) 43t 22,261.19 £ 7%..
=, BPENTENERMRR RITALSNEM, RTAGSERER
BEREET

RATNCEERB T “BNT WESHEAR” 2 “W. Ar/EHN L FER
F7 RN e S ER U R

(+) BPE&MTABERLL

WREEPFERIR, NEARBEFSARLEHSL, RREEH,. HHH. KL
WEH, ZREPEAREZTELFBANEFAIT:

¥45: AR

2020 £ K 2019 £ K 2018 £ & 2017 £ K
2] &b 25 &b ] Gk o] Gk

B kg | 20, 252.55 41.87%| 10, 878. 04 34.07%| 8,426.76 26.81%| 7,167.01 22.59%

mMEET | 14,560.59 30.10% | 9,761.68 30.58% | 10, 958. 62 34.86% | 11,876.36 37. 43%

RHEH 13,441.75 27.79%| 10,957.93 34.32% | 11,973.01 38. 09% | 12, 598. 69 39.71%

&t 48, 254. 89 99.76% | 31,597. 65 98.97% | 31, 358.39 99.76% | 31, 642.06 99. 73%

B ERTR, REHMALSMFLEHSLHE BILRET LA, M RiGE2E R i
RHOAME SILB A TR, AARREWT:
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NET LSS L EREHANEESM S S LA, 2% Dollar Tree 5
Daiso RMEHWHrh, BTN ERMEMRRL, Daiso /£ 2018 F 4534 T 34/ 4
HERRY, RERASAEAEEMAN 1,631.07 F . 3,636.90 7 L. 4,002.78
% 7oA 4,040. 63 77 7o Dol lar Tree 42 2018 45X iTHE, N & FR AT 5R S
BA#HE, T 2019 FEmR MR, LA KAHE BN 075 L. 464.76 7 T,
1,842.43 77 742 10,648.20 T T, &L EF LSRN E S FH 0%, 1.48%, 5.77%
Fr22.01%. BN 5] B LEHLLREHAHE & LR LS.

e iE BB A 2018 5 2019 FHE M E S TH, &% Bexel filf
TP BEBWMARARNE YR, REBA, KITAS Bexel MASHA 2,829.25 7 <.
2,231.87 7 7+ 1, 654. 76 77 An 4,853. 62 77 7T, K AT At Bexel K& A 86 3,
F&W T 2018 5 Bexel 46T B2 H, /& 2018 4= 2019 FZ#F M T 3t 8] 49
KM, 2020 4, MASHBE T EASL™, £— R4 T g, REHTALRK, Bexel
EHERTIHANGRE. REAR, KITASHIZFIEBRA RN DEANSHH
2,194.68 77 7\ 1,637.46 75 A\ 1,785.88 75 An 2,234.77 75 %, #2018 SFHAT X
BTH, T2HTFEHHLFPEBAARAELRY, BRI TAXIGEK.

NEANTHAHELTE SILAE 2019 FAHTH, £2% HI-USA 5 Kanematsu
Bh;2020 SN SRR HHHELMEAO;, B AREAVEFERRGOYN,
HEEM LW ERABETRGSY. MEHMA, A3 HI-USA 45E 3,748.60 77 T,
3,683.74 7 A 2,655.12 7 A= 3,935.14 7 . 2018 K, HN-USA £ F F# % 7
Wegmans, 7-Eleven EAEEME L, BhTRAUHAE, HTF 2018 F XL WK S, B
. HW-USA T # % 7 Wegmans. 7-Eleven A 2019 5 L¥F K&K, 2019 524
St HW-USA 52 4K B IC N 2, 655. 12 77 7L, %% 2018 £ 4 FF T M5 2020 4 L ¥ 5 247 B0
K& NE#h, N8 HH-USA e, BATFFLAAIKE, 2020 5 & H HW-USA
LR FREK, N HI-USA SHE AT K. REMA, A& Kanematsu 4K E
3,090.29 7% 7. 4,146.48 7 . 3,159.80 % A= 4,057.09 7 7. 2018 4, /&3¢
Kanematsu 4§ A\ L4, £ 28 F Kanematsu ¥ F#E P Trial B AKMN &b 5454
mASRM; 2019 F, T HEFHIANGR A, Trial ZFHEL Kanematsu XY, B
M./ 8] &) Kanematsu 45 3% ) 986. 68 77 ; 2020 4, Kanematsu 3% Iris Ohyama ik 4
RBENNRY, Bt HEE KN FHE M,
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HFHLEHLL, RHEEH. HHAZRXE P HRTAGERLE, B85
EPRVPIBEREFLZS, ANSXHNTZRAR, BAE5EF &4, 25E
FlETRARSEREZEAKRB ., AlEERLE, NMGTENBBREBK. &
247 % (LRO3 ¥F) RMLp& K& P stiTo4F; AbEReRLE, NaMaThH
RABRK, RERRHXBE P 4. AN, ML L5LEHT T AAEN

 ERMERELESARLE P AL

LMK, MNEZERSLENTFRPARKFREARMERZOKREE /.
BEMAEP R ERERRTEZLE P PEREPOFELER. DAL MR ES
NEBEHAHHERSA, MINBERBRLLTREL,
M, RITAFRSEEASHOHELS, A—H~RETRXEEFH
HERN, BFER, FRERFRBFEER

AT NCGAHUIITE “FAT s SEAR” 2 I, ARk 1 2
P oAb R T

(+—) RIFAS B3 5 HAKE AN

1. A EREZET HAHEE LSRR

(1) NEAREPANEIEZT HANHER AT :

¥i5: FA

B P AR 2020 4 & 2019 & 2018 & 2017 £ &
Li & Fung 2,695. 19 2,750.20 1,505. 08 2,634. 49
HW-USA 3,935.14 2, 655. 12 3,683.74 3,748. 60
Kanematsu 4,057.09 3, 159. 80 4,146.48 3, 090. 29
Kapa 1,488.99 1,224.54 1, 383. 63 1, 389.91
Hep Wel | 379.04 338.39 355. 81 469. 45
N 12, 555. 46 10, 128. 05 11,074.74 11,332.74
T B HHEAT 13,441.75 10, 957. 93 11,973. 01 12, 598. 69
TERHHME B L 93. 41% 92. 43% 92. 50% 89. 95%
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(2) 2EBREHNEZZT HHEEFALRENE = & &R HE LB

Fr&BE %K

RN PAS - 1228V % T ESM SEENHAE 8] Fdeh b
Li & Fung T EHE% ;$iﬁﬁg’ﬁ% & A-FORCE. COOP |114.13 147 0. 03%
. . NE# o 45E F L | Wegmans .. s
HW-USA I Py 7_Eleven EPrAEHE 100. 00%
MEFLRTH A |Matsukiyo 7,218.02 18
Kanematsu B A WA E B Kiyosh i 0.07%
x BRALA . ALES . 2, 000-2, 500 %
Kapa b B A& % T Domedia W 7.94%
ANEBH, BLRE
Hep Well YEEE |RARSHO45E  |Hengwei 1L AR 3.38%
DI 2

E: HW-USA AR XA R AZZ B WA, 124N HN-USA 89 = 539 I 3 R
2, A—#FRERRLARE P OHERN. LAE, BARRFHL

A AL, KRBT, RRHEENARA—RSHNE P TR
ER, OERFEHBLF —ROAR. BRI SMELAELZR, APEAREL
IRRAXBEPFHEOR AT EFRATRRA—F &, FRAEFIAR—RTH>
o, HRZLTh. NALFEPHERABR, TXFEEPFHRBKE. AEKR,
RRAFRAEZEPFPAZXIR, FRAKREERAX. BN 2R BMEEEE., FAK
RELRR, RARXBEPER BT ERLARELA—RHEF

(1) A—MERETRLEE P OME 2N, LAERIUILHERL

DREE P REBRR, REHHAN SR EAEE NS LA R

$ii: U/X
REHRH B A L BT H
;M A
P4 ENXAE S 2 H ERXAE S 24 ERXAE S

BB 0. 68 32.41% 0. 61 34. 49% 0.55 25. 34%
HA 9 LRO3 0.53 45.08% 0.53 46.00% 0. 47 34.78%
LR6 0.59 26. 22% 0.59 27.11% 0.54 20. 38%

2020 4+ &
LR14 1.95 27. 86% 1.94 26. 79% 1.81 22.82%
LR20 2.85 17. 38% 2.97 23. 55% 2.74 11. 40%
6LR61 3.12 48. 86% 3.00 43. 10% 2.95 40. 35%
R 0. 68 31.83% 0. 66 34. 54% 0.58 28. 03%

2019 &
# . LRO3 0.53 44, 64% 0.56 47. 70% 0.49 39.47%
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Re# LR2:2 §io0)2 SR EH
*E 4 ERAES 4 ERAES 4 ERAES
LR6 0.58 23. 36% 0. 60 26. 43% 0.56 20. 58%
LR14 1.97 32.27% 1.97 30. 76% 1.84 28. 70%
LR20 2.84 22. 65% 2.96 23.98% 2.83 21. 95%
6LR61 3.15 48. 92% 3.02 45. 60% 3.10 47.47%
A b 0.72 29. 45% 0. 67 33. 80% 0.56 26. 25%
# % : LRO3 0.54 43. 03% 0.56 46.97% 0.49 38. 14%
LR6 0.58 21.92% 0. 60 25.07% 0.55 19.42%
2018 &
LR14 1.90 29.14% 1.96 29. 23% 1.82 26. 96%
LR20 2.74 18. 89% 2.97 22.57% 2.80 20.13%
6LR61 3.18 47. 90% 3.09 45.01% 3.04 43. 89%
YA A 0.72 33.78% 0.74 36. 84% 0.56 28.57%
¥ ¥ : LRO3 0.53 45. 32% 0.57 48. 44% 0.48 39. 79%
LR6 0.58 24. 95% 0. 61 29.31% 0.54 22.18%
2017 $# &
LR14 1.96 33. 61% 1.97 33.12% 1.82 28.51%
LR20 2.83 25. 64% 2.95 26.16% 2.76 23. 63%
6LR61 2.95 49. 70% 3.1 51. 86% 2.97 49. 25%

QRFEEZEF XBRR, REHANARECEHENE LA EHUT 4T

¥ /R
RHH kg B EH
*E 4 ERIES 4 ERIES 4 ERIES
AR 0.28 26. 55% 0. 31 27. 89% 0.27 30. 03%
#£%: RO3 0.22 37.41% 0.22 35. 18% 0. 21 37. 66%
R6 0.27 23. 55% 0.29 29. 28% 0.26 29. 02%
2020 &
R14 0.75 16. 65% 0.76 13. 83% 0.78 24, 98%
R20 1.10 5. 80% 1.18 14. 30% 1.15 16. 55%
6F22 1.10 23. 44% 1.12 20.91% 1.08 24. 68%
AP R 0.27 27. 02% 0.29 31.26% 0.28 30. 71%
#%: RO3 0.23 36. 74% 0.23 36. 55% 0.21 36.29%
2019 4 & R6 0.27 23. 25% 0.30 30. 69% 0.27 29. 36%
R14 0.70 13.19% 0.73 19. 28% 0.78 29. 64%
R20 1.09 11.37% 1.17 16.37% 1.16 21.17%
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Re# LR2:2 §io0)2 SR EH
*E 4 ERAES 4 ERAES 4 ERAES
6F22 1.09 27. 40% 1.01 15.92% 1.06 26.87%
R 0.28 24.70% 0.28 28.41% 0.26 24.81%
¥ ¥: RO3 0.24 35. 62% 0.24 32. 54% 0.21 31.41%
R6 0.27 19. 55% 0.31 25. 84% 0.26 22.13%
2018 F &
R14 0.77 20. 48% 0.90 20. 60% 0. 68 19. 36%
R20 1.12 13. 66% 1.39 15. 75% 1.1 19. 00%
6F22 1.07 29.37% 1.25 27.07% 1.1 32. 99%
B 0.29 24.47% 0.36 27. 61% 0.25 21.16%
#+¥: RO3 0.23 33.94% 0.25 35.18% 0.20 27.71%
R6 0.27 19. 60% 0.32 25.39% 0.25 17.21%
2017 F &
R14 0. 67 20. 26% 0.79 22.09% 0. 66 20. 40%
R20 1.10 16.13% 1.24 16. 05% 1.05 12. 95%
6F22 1.10 32.14% 1.24 35.76% 1.05 29. 62%

WTALEgbl, RMEETH., AHALEZ PP HRITANERLE, B
EPRYAAEREFEZR, BNXHTARAR, BN 5FF64F, Z2F8
AHZAABRSFRREEAXREAE. MITRAEFHEROE. REFTRALELF
I ER, LEPHARBRBRAEAEZR, AR BT ERERREF AHEENS
EMREE-—ROER,

o ERATR, REHEH, ATAZRE P RARAXR LG FHRHELARAE
E—ROER, TEXLIHPALEHL L, RHEEH. RHIA=ZRXE P TEKREPF
WEMMBIT R, BZREPFOFHEMELARERERFT K

(2) RAAXAZ 2% P2 AB KT AT:

EpAAE IREP f& ABUR
HW-USA BARE P R, 686 75 R & 120 XAk
Kanematsu I 30 RAHE
RHH Li & Fung BHB 60 X/120 XAt
Kapa FBHAK A AL 35 RAFHK
Hep Well G 90 RAFHK
B4 e Dollar Tree PP #A43 R E
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EPAA EX 3 94 £ RBR

Daiso BEE T K/60 RAFH

ICA WERE LB 75 RA &K

Migros ¥ 5 ppatdk

Mode lo 60 /75 £4% Rk

Bexel AR E F AR AT 3

Strand BIE 60 RAFH

Hr i e By A A RN 8] F &G 10 B A XA 180 R|ITARLILE
S MHEE B

Go Power A B R E B PP

M/S William AE#E 7 RAH

Eveready Industries India Ltd. PP AA1E FAE/ M B3R wR AR B RID AR

WERTI, RAEZEFAGAKRELELSR, EREATILHE,

I, mEEERHERNREFRREURBS =R ESHOHENE
ETRElESl, REEERNAEY

RATNELAAEHIRBI TS “HN 1 ML SHR” 2 “DUL AR Bl b
Fr R A AR

(+=) SEERHE RN ALARGIKARIY & 3t T 5 A GHENHESZ
TRALEGSL, HMEEHGESEN

1. RMEERHEELNALARGBRRBDALSER

REBEH, RITAZREHREEREPFHELHR AT :

¥4 AR
[ A 2020 £ K 2019 & 2018 £ & 2017 4 R Y-
Bexel 4, 853. 62 1, 654.76 2,231.87 2,829.25| LR6, LRO3
Strand 5,639.26 4,572.96 5,165.98 4,914.30| LR6. LRO3
ik BRIRA TR G 2,234.77 1,785. 88 1, 637.46 2,194. 68 R6. RO3
& 5 M E BN A 87. 41% 82. 09% 82. 45% 83. 68% -

E: WL BRIRA RN S QR ERERIT KA RN E)

BWERTR,
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NEAZAER,

Bexel R EF Lud FHlidd,  24E AA )it Bexel Bk, WA L&A
R, PR B3k, Bexel A KM FR, T2ATHLE. Z 25D L4E,
ATeF e (BERF) RELA, RAILRHOR; LARS AR LLELRK
MREHE, RAMKBR D OE., HTt Bexel HEWN RO EEHNFE, HE
B ARIK, FREHRIK. FI, Bexel 12 Msksa, AMKFIRELGH4E IR,
SAWMAEFN, FEA 53 Bexel 458 245 L4 R &K,

Strand & Kodak s:fZEH, THm e ERDH, RWEKX, BRI ER, BX
PARTEXALREHRNE, BXrI5AAKT KPR W ESIE. BT Strand £
WHAARE KR, £ 2017 F£ 2019 F RN R —KEF, B EATA>AA >R
R, AMARAGENELARELHTHE, BELEZRINE,

i BY R RN ) R RN BT FAHNK, T2 T+ BhRA R
AERHOEHABRARE, TERABMEROENR. HLFEHRARN L
ZUAEBCRHEHE, REAEZTREHNANJHLCRFH LA ERE,

2, R FERATHANHENEH TR LEMLL, SHETHARARLSER

BREHEH, RITAZEAXRBEENT, FHAHERLNS THALELS SR
oo fE BB E e e T

¥l /%
5 A RHH B S MEEH
2018 4 & 6LR61 3.1756 3.0350 3.0906
LR14 1.9712 1. 8366 1. 9661
2019 & 6LR61 3.1482 3.1024 3.0258
6F22 1.0853 1. 0574 1. 0062
LRO3 0. 5342 0.5298 0. 4747
LR14 1. 9480 1.9388 1.8086
2020 4 &
6LR61 3.1250 3.0000 2. 9455
RO3 0. 2249 0.2228 0. 2077

MACREHHEELH RS L HE T L FUNHHE AT
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B Jion
A H R B BkEHis b SHMEEH
2018 4 & 6LR61 712.27 358. 24 302. 82
LR14 607.15 424.28 292.88
2019 £ & 6LR61 634. 64 327.75 291. 68
6F22 12.18 46. 45 138. 57
e ]
LRO3 3,734.76 4,361. 63 3,559. 87
LR14 788. 07 366. 31 293. 65
2020 &
6LR61 728.82 277.23 459. 91
RO3 286.19 2,106. 89 715.20
2018 4 & 6LR61 2.27% 1.14% 0. 96%
LR14 1.91% 1. 34% 0.92%
2019 4 & 6LR61 2. 00% 1.03% 0.92%
6F22 0. 04% 0. 15% 0. 44%
1]
LRO3 7.74% 9. 04% 7.38%
LR14 1. 63% 0. 76% 0.61%
2020 45 &
6LR61 1.51% 0.57% 0. 95%
RO3 0.59% 4.37% 1. 48%
(1) LR14 5 6LR61
BEMEH, LR14 5 6LR61 LA R IF AT :
5 B 2020 <5 & 2019 & 2018 F & 2017 &
LR14
THH 27. 86% 32.27% 29. 14% 33.61%
kg 26.79% 30. 76% 29. 23% 33.12%
BT 22. 82% 28. 70% 26.96% 28.51%
6LR61
THH 48. 86% 48.92% 47.90% 49. 70%
kg 43.10% 47. 4T% 43.89% 49, 25%
BT 40. 35% 45. 63% 45.01% 51. 86%

HEETR, BEHAKITALRS L 6LROT 458 £.5| B4R A4, 2020 5 F
FE NASWLIRIA XA G L AERFREANEATH TR, AT D RHEMEEK
B, IE2HTEIZE P IW-USALSRE P >R E2KEGH, MEASRORENE 2,
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3k B PET sURLE4MAEATF; AL LR14BE IO EE. 6LROT AFHIE, i dk
SRR A E R AR S, EHi 5 E HN-USA 454 LR14 5 6LR61 i3k &,

(2) 6F22

REMEH, KTATDHE 6F2 AR E ), BARFLT:

¥4 FA

5 A 2020 4 & 2019 & 2018 & 2017 &
RH#H 8.54 12.18 15. 63 46.80
5 ME R 127. 65 138. 57 41. 64 144. 85
ok E g A 432.17 46.45 4. 66 3.90
&t 568. 36 197.20 62.04 196. 62
R B HAMA &L 1. 50% 6. 18% 25.19% 23. 80%

NE] 6F2 FREPFY, RHREFPOETEREEREZCTARAE., Hep Well,
AMTERESARNNEEF . AEHLEYLLE P Dol lar Tree. &HEEHF
P d R A, A8 6F2 T HWEF HERRE L, 28BNk ig,
FRENMRBTHLEL LY 5L EEEH.

(3) LRO3

2020 SFE, NG LRI H H A EN BB TALESMLLERREER, —F @
BT 2020 5 F ¥4 LRO3 &k M2 M &1&4 Dol lar Tree MmN ¥EmRK M F—F
@Y 5H AL EE P HI-USA. Kanematsu KM #A4ast4c S LR HIbic s .

(4) RO3

2020 “F &, /3 RO3 = st B k4oL ehsiE s, £2E 7K Dollar Tree,
AE M. £ 2020 F FTHFFARDRBAMENERLT, HELNEKREAETE. A
B, 238 RO3 W HAE P, EEMEG), FrEFHELNKZH IR YN RO3 &
ERHHHEENS THLES O ESREEN,
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7N WEEBEFREEEEREERMN T RREEREYME, S8R
AATEE A RIBI AR . T IBFRFER, LT ABIMEEME R ERR
EEFHEREFEITLSRG, BEEH~FIRTHRED EHTE, IBE
RAGTEREE, FitARREEF~EHEREH AN LT ALSRR N

RAT N VAT “FEA WS EHFHAR” 2“5 A E 8 %=L
e =" AN EE R
(W) ARPEE A ZZREITBHF LS
1. 2 8] ARPE o M & 75 3R & A AT R R AT SR 5 B AT st bb 4 L
(1) 2020 512 A 31 H, Namteibiesd FREHFAT:
¥5: FA
= &A% #¥ BAL b i RH R
LRO3 i 4 = 2% 3 2,789. 31 1,413.13 50. 66%
LR6 &4 & % 3 2,904. 52 1,394. 65 48. 02%
LR14 ¥ b 4 = & 1 51.38 5.14 10. 00%
LR61 & b4 = & 2 160. 24 16. 02 10. 00%
PR AR R AN X ) 4 375.17 313.77 83. 63%
do ERPTIR, NS FRATHE LRO3 b4 &, LRO A F XA 4 X FROEL

F8S, ABE eI ZREERATRRIE,

(2) HR4TIe 8] A 37T 2 B AT 8 S5 R b A

2020 %12 A 31 8,

28] 5 BAT k2 8] B A R BT FFRIF I AT e T :

AR AR E
2 8) AR I FrR
2020 %12 A 31 H 2020 %6 A 30 B

]| 50. 04% 19. 54% 5-10 %
KEcft iR - - 9-14 %
i EN TS - - 5-10 4
I A - - 15 %
O d - 51.81% 5-10 4
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e ERPTR, NEAERFTLANEIZEENITOFRAALERGER, NEAW
FHFRATRESEL, FALEEHFAN., MEZE 2020 F 6 A 30 B, ANFGRHE
AT E LR, 2R3 2011 F£-2019 FHE A ERE R 4£ > %, 2020
FHEH2EREFTRETERT 202059 A EXBANL B, HEHRERFTERS,
5L ek,

PR, NEBERREFEEETEH I LLROIBEAEZEK, 3K LR BiEL
FEIFLRIA A&, 1 £ LR20 wiv 4 Z &, 2 £ LR61 wibd > KRR 4 Fakit
CAFHORLE TR, BRNARSBEE AL RORTERK, BRNNFEFE
MEFBEWAERREEY, ARESFHIRELTRET LN RA XS TRAZH
Fo L&k, Hih—F @, NEALEFREAINAEARS, REARBRGEALS, &
AFITZLAEAMBERENHAER ), R ELE—RREAREKIF I L L RS
R RE, RFTEGTELABIF RS EFRREAREARLINIART, HR#h
ARt R E.

2, BRI A L AR R A R R B AT R

N FREARAE A ZERER 21.75 N4, HATHE T4 24 JEt
HHAEA N T5ATHRBERASF 365 X,k 52 AsU4KR G T4 B+ HFH,
RliTAn £ N S AW ERAEL ERH A FHRE L, N 4E X RERAEL R GH

RIFANERTEER N,

3. BEBABRZT A EFER

(1) 2020 &

¥4 AR

&l A RAE ABEH ox: Ziudl:| Frrit HRER
B BRER N 5,200. 19 673.19 250. 31 250. 74 -0. 43
iR E 292.16 49. 66 28. 81 28.25 0.56
+RA&E 6,343.78 2,963.90 399. 31 400. 28 —-0.97

ZRIE 671.20 32.10 32.10

&t 12,507. 32 3, 686.75 710.93 711.37 -0.44
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A% 17 0 B3 ) [B] 2

(2) 2019 F &
$ii: HA
K& XA AR AL KR FFRitaR HRER
B BRIER N 5,188. 93 11.26 234.96 234. 86 0.10
BARE 266.98 25.17 30. 39 30. 88 -0. 49
+Rik4 6, 038. 87 745.75 332. 81 330. 47 2.34
BHMIL 618. 04 132.37 23.06 23.53 -0. 47
&t 12,112.82 914.55 621. 21 619.75 1. 46
(3) 2018 F &
45 FA
K& XA AR AHE KR4 FFRitR HRER
B BRI 5,188.93 - 233.50 233. 40 0.10
AARE 264. 28 83.77 30. 88 27.05 -
+RRE 5, 740. 85 298. 02 337.84 335.48 2.36
EHITRE 618. 04 - 23.53 6.46 -
&t 11,812.10 381.79 604. 86 602. 40 2.46
(4) 2017 K&
$li: BA
R &£ A A RAE ABEH )X - Zal:) FIRtR TRER
B BRER 5,188. 93 - 237.08 236.29 0.79
B ARE 236.77 27. 51 7.84 7.84 -
+ R4 5,742.25 253. 61 467.16 466.28 0.88
BRI 618. 04 - 9.58 9.58 -
At 11,785.98 281.12 725. 66 719.99 1. 67

e ERPTE, NAREPENLERE LRSI EAFIR, ZH, BHATR

TAXITE,

4, REKBRIF MG HEIEF N 5] kb 6 ek

FEFABRFTABDEHA 37,342.96 T4, ¥ 5REHY6,208.70 5 ., W%
K& 21,744.00 T Lo HREMEER LSBT AD THRFARRBRERFAITEAN, Fit
ERFREZTNE, 54T 2,326.71 T A, A EEXFELETALRE>
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A% 17 0 B3 ) [B] 2

AFEE LN, FEFBESH RSN AE,

£ EXHAERMERAF, EXHTESRENBARLAFRARBESHTER
FEMNER RS

FATNCEAER BV A BN WSS EHEAR” 2 “H. 2 r RIEHE O EZA
IIVATERE SR 7 43

(N) mAGKE, FARGREOETEFHE N RERESERE

1. HEBAN QLG AKE, EXFHEBHER

¥l FE, FA
2020 £ & 2019 £ & 2018 £ & 2017 £ B
NE B | FRER
L& 4 e ] #¥E 25 #¥E 28 ¥ 25
LRO3 | 2,400.00| 787.61| 279.72 91.63| 380.28| 124.57 - -
LR6 2,000.00| 876.11| 540.03| 236.56 - - - -
R REE
LR14 306.63| 447.74 - - - - - -
AR E)
3LR12 3.89 18.92 3.37 16.27 2.34 11.07 - -
&3t | 4,710.52|2,130.38| 823.12| 344.46| 382.62| 135.64 - -
RO3 430. 36 67.74 - - - - - -
AXTAEY Ré 1,215.67| 238.65 - - - - - -
BAE A RA R14 938.99| 506.04| 101.88 54.98 - - - -
3 R20 980.47| 849.39| 128.84| 113.20 - - - -
A3t | 3,565.49|1,661.82| 230.72| 168.18 - - - -

o ERFTE, K 2018 745, ASMAGHREREARNSE (AT HAK “LEHK
£7), EATRAFLRABARNE (ATRA “FXER”) RUWSRRFHEW, £
ZANARGFRAAERKTEPITEHRE, ARNBERERYHRTAMKXITENY
XAE, mAXGE B RS Bk,
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A% 17 0 B3 ) [B] 2

2. REBAN XA ZHKEHR

(1) |EHANGMK* & B & HIAL

$45: BE

7o XA 2020 & 2019 5 & 2018 F & 2017 £ &
LRO3 w3 21,412.96 16, 625. 70 15,512.17 14, 167. 87
LR6 & i 31, 329. 07 26, 403. 09 23,773. 11 24,145. 57
LR14 & & 394. 51 765. 49 788. 40 743. 63
RO3 &b 14, 292.58 6,984.59 5, 606. 66 5, 580. 07
R6 W3 22,271.03 9,799. 47 8,417.79 7,601. 38
R14 &b 50.78 85.73 106. 15 115. 53
R20 &2 36. 67 80. 45 173. 51 189. 53
3LR12 v & 2.94 3.92 4.90 3.92

(2) REPAN AKX Z RHEFIL

¥4 BX

Pk 2020 § & 2019 5 & 2018 55 2017 55
LRO3 #.i& 22,840. 52 16, 634. 46 15,951. 68 15, 575. 97
LR6 % i 34,023.99 24,534.00 24,498. 24 24,153. 23
LR14 ¥ 3 758. 15 698. 85 805.16 830. 06
RO3 &b 14,201.59 6, 463. 03 5, 433. 68 5,724.03
R6 w3 22, 627.42 9, 036. 88 8,161. 64 7,908. 15
R14 &% 888. 81 175.98 96. 83 122.08
R20 &b 918.10 211.70 174.18 190. 33
3LR12 w3t 7.80 5.33 6.25 11.06
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3. 2020 3 RGAREEE X TR R IL

800.00
700.00
600.00
500.00
400.00
300.00
200.00

100.00

1H 2H 3A 4H 5H 6H 7H 8H 9H 104 11H 124

—_— RIS (50
ZEHE, REPAANNTAGRE, EXARIWNETRNEREFHM, T2
FANGNARRARBREFITENT R, ARNERESR LN T AAMKIT AL,
MAAXBEEARMAT R, FBA 2020 F9 ARNSNEEZZOE TR, NaNK
RBRE, EXFEIUHESTLELTIRI10 A6 T719.81 TART BV E12 A6
256. 62 75 7o

N BEER

TRAF AN IR THIT R ZEAT 1 UL AR

NS 2T ON T NN E e v EPR VP il et al R A R e S et ] S5 4 s W
FEEAFRNG RAAAT, IG5 A B B AT 108 Rtk

2. WSt I Z5 S seont N2 P B B A TR AT H, RS 5 2008 BRI 355
ek s B S AR O e HE, XLl 2 THAE AR SR E , 20 I 2 = RN A 2 15
FF Al 2 THAE U R 225K

3. AR ARG W EM e MRMAEE R, e ax A m i E st A& -
VARG, THEMENZ A, othiEElesk Dt 68, Meked
R H AT MEE PR R

4. M AFHE RS ANBATUIR, TR E [ HW-USA SCRHH &I e i B AR TS I
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A3 A 7] 5 HW-USA Z1T AR, TR A A 5 HW-USA #5121 5E 55 fnd it f=
B R 5% FOO 1 5

5. XF HW-USA Mo N G AT U5k, Bk S A A F 5 HW-USA & HH% Z) flfe
LSRR RS B, #% 52 HW-USA SCATES B0 4 15 0

6. HURA TR WML, AR S EER P ETHESR, TH, S4A7
A PO PO, HX AT ) — P e ) — 0002 P B S, B
TR R

7. AWEERGEAEE, REERGHER, TREERSHENLE IR,
ISR w7 R B o S D R R LB 1O

8« MRS H . FDE LA Bz s T L 2 i E S R R, JF
gt m BRIV, M 5 i S LAY . RS E R R A S A
IR FEDL, Xt D AES AL L U S R % 28 S R AR 2 T 22 o iU
B SR A AT R PR B8 A A BRI R TR AR 2 S S A B

Oy TR AT EEA AL, 456~ E B3 HEEFR AW 1H R
MITH A 2, BUSHRE IP EDE 523 IH 48R, 25 &9 IHE RS 0L E % Hrdir 1B
THER G HERSC B HUSIRIE Lt 28 7 B0 &% R [ B 7 W AR, T SmhE i it A 7 e
IR, R EIAT Mk AT o2 =) ] B Bl R . FrIHF R EEAR OGS IS, B2 ml el 1k
CERYCNG SV & i i s i 1) e PR T e G S T Pt S PV E S SN E S g
PR FL 2 B A e 2 R AR R SR BERE, X b A S PR RE S R ERE AN
PRRER IAFEZE S, R SR I i A O s OISR P v it 2 AR P i A B Y 4 R
FRidk,  TIRAEF BER IS N R AET R DL S F] SRR B e T H A AT VERIE R
T I B AR OL, TR RR VAR T ] 52 B 3 TH TR IS B0, 5 [ e 9877
PrIERE AR AL St M 15 150

0

10 PSR G2 ml MIE8 K e G5 XS m R, [ RIWER 5 5T NS R
TR AT R K 52 XA5 ARSI AL B 0 ot 393 PN 25 300 % BT 40 i P B
BOMER, S AFRTEKE. XSmRS & B,

%A, RN RS THITAY:
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1. 2 Fl RS 5 @A E 2 F O HRIF A, ARSI RI#IA S %
FHISRAGTTITE K, K Bexel. Go Power 5555 7 RIS BN fi2 S 3R A5 HE U Y
FHRIE 1

2. AT HW-USA AT EM e FE RN 2016 42 HW-USA MR CVS MK
WMEMS, MRHEMETEHE, fFak gL,

3. oa RS BN R P SR E2R AL FEE T Dollar Tree. Daiso. Bexel 2545 F' K0l
GRS, AR BN 28 SRS R R AR

Ay BR HW-USA Ab, RAT A= b 57 5 R 4058 LR . 4 7 [ — = i 7
RIS % P OB B BRI B B AT 1 — it 2 R R A R

5+ LSS T A R A A B R AR AR BB 23 7 ot 52 2 T R B 0 v T D

Bl Al RS T R B SR DL 5

6+ TP LR 7 6 R R R R 7 SR B E I, A A L B
R 2P R 2 SRR L, A0 B W 79 4R B T A £ B0, 97 LR B
B TS BEE PEEBRATL, 2 RS I L AT I SR o 52

7. WA R B TG KL 32415 5 R e & 2.

(=) XTRENHE

KTk & F EAR S & R AT WA “—. HEMNEIEE AT A
MM RS« MR 5S & R AR A S & R 21T 1 AR, %05 BIBUM S5 2405E iR
OR TR S, RAT NRETS BHE:H:fh Bexel. Go Power 2527, %t Bexel. Go Power %%
Z NI SR A E RN .

(Z) XTHREHZHHEBRARERIEF R
1. BRUEShE A BB AP O B

5 ST P 5 AR R B A Y R AT AR R AL B 5% € - 2201 KU PP A A%
FeJa s 2w B S54RI E J2 R IR B KBRS 7K Py i 25, UL e AT A 2 i 1
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A% 17 0 B3 ) [B] 2

ANSE R AVERE FPPAAT B T AT o AR 23 =) 1 A B2 e T AN RAT IR B0, R X T P A s ]
DR A SRR L, 0 SER AR P AR B SRAERE BE DU h 4% IR RLE , AR IR
AT AT RIS 60%-65%,  SEBRAAT [ B EE KT O 55 T R B A 1 B EE K
TR 60%; ARIEIRE , WS AN EE ST 1A s S0 B R % 110 1 0 LU ORIV 95 R B 1 B 4
KV 3%-5%, FET 20w RIS ACT PSS DL, B 5 Gl N i ) < 80T e W 55
RBEAR A HENE KT 5%, BAREZEARCT SH -0

HAL: JiTt
o B 2020 £ 2019 SF & 2018 £/ 2017 EEEE

N 48,372.62 31,925.49 31,432.55 31,726.56
FIE SR (A 11,092.69 7,577.65 6,830.26 6,027.42
IR EEMEKE (B=A*5%) 554.63 378.88 341.51 301.37
RN S I EDNGE v e el el il LY
SRR PAT R EENE (A 60.00% 60.00% 60.00% 60.00%
SEBRHAT I K (C=B*60%) 332.78 227.33 204.91 180.82
W RN SR IIE A (2D 5.00% 5.00% 5.00% 5.00%
BB USRIl SHE (D=B*5%) 27.73 18.94 17.08 15.07

2+ BRIEREZ MR AT UL BA

+ A
ESehey

M2
I\

2R PR EAE A B L T

IR N ARG DL, 5 S BN 2 P B BRI DL 4h 5 B 2K
R AN R I B S T S A KR I0T H 48 i i A% I BRAIE 2 P RE AR

$1ﬁ: /I\\ ﬁfﬁ
Ui =| 1R ENAR RIFMEEE | HEEARE | ZREHLEE
A BN T R AR 39,906.54 10 82.50%
ZEEEMACE, & HERUNMERIE R P
3,980.01 7 8.23%
BE L4 EY
2020 5F | gy SEMCEBEAR 0 5 T B RE FORE AR
B
T #8841 K T B A A
Hopth 7w o HAEAR (R Ee o AR s i k) 2,578.72 5 5.33%
& it 46,465.27 22 96.06%
2019 4 A BN TT R AR 24,573.08 10 76.98%
1 ZEEEMNACE, &1 HERUNMERIEFRE KR P
i3 4,505.30 9 14.11%
BE L4 Y
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A% 17 0 B3 ) [B] 2

b= AR RIEMESH | BEEARE | RREWSLHL
il PEBEEAS IR AL 5 5 E R R A
SHERSINSSITIERE N
oAt W T H B (RN X 4 5 28 3 AR 962.44 4 3.01%
% it 30,040.82 23 94.10%
1 UL T O i N g 1 D1 25,235.67 10 80.29%
FIEEEMAE, m TR R IR FHE 2%
R 3,130.67 9 9.96%
2018 4| iy SRR 22 5 7 95 R VY A
" ISEERSINSUIEEEFN
oAt 5w I H B (RN L 4 5 2R 3l AR 999.85 3 3.18%
& i 29,366.19 22 93.43%
BT TR % Al 23,707.77 10 74.73%
FBEEMEAKE, & T R AUMERIE M E R E S
. 3,003.59 7 9.47%
2007 4| iy SRR 22 5 7 9 R E R A
" KRS IR A
oAt W I H FEA (RN L 41 5 2R 3l AR 2,229.06 5 7.02%
& i 28,940.42 22 91.22%
e BIREHEUREBRUER P A T AR E A
3+ WO\ BRE R B R 5 L e BA
BhL: AL TG
W B 2020 FFE 2019 FE 2018 SF&F 2017 FEF
Bl R AR FF GE T
[F] R AR AT £ 14 15 15 17
[m] R AR ATHSN 26,339.16 19,966.35 21,200.86 23,192.96
[ BR AR AT 5 G 54.45% 62.54% 67.02% 73.10%
Bl B A FFEBLG
[ bR AN 2 2 2 2
[ e AT, 2T YRR S TR AN 5,832.22 5,308.95 5,682.33 3,692.41
AR 12.06% 16.63% 17.96% 11.64%
REEBERMAF LT
PAT AN H 7 6 5 2
PATEARIRN 14,163.73 4,832.80 2,483.00 913.38
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e

2020 RJE

2019 £

2018 4R ¥

2017 E£F

PATE AR &t

29.28%

15.14%

7.85%

2.88%

(1) BEXF el o8 Z2 5 ML AR PP . O 1 A I A% SE[ml o 22 3 T RS B BRL O 20 5 2
P QRN E] b0 72 AR SIS B A R ANTT 5 H RO B, 3 50 AR RAT WG IE A &
HAE AN, IR EA R SILR T IR 2 THE

(2) A, WK D BB LR R R, AR R 2R N . Al
B 7 AL FOB 455 7T, AF#ZEERAEERREREHIIFCIZ R KT
8z, LA THEN AR S E oV BN, (B2 IR ISR SR AR A A KW A I
[IPEZE S . A FINIKIN A TG UR o (8] R A AE 22 5 B IESE T T

HAr: it
i B 2020 f£E 2019 £ /& 2018 £E/E 2017 £
2 A HIE BRI R I A B B N 4 5,832.22 5,308.95 5,682.33 3,692.41
%7 18] B < 5,800.65 4,995.63 5,616.18 2,911.47
HME A IO (8] R 22 7 < 0 3157 313.32 66.15 780.94
] By 22 e Y RE R B S RN
[ bR A7 7E 22 57, 2 J5 DR/ AT A 0 5,832.22 5,308.95 5,682.33 3,692.41

4. REHSHHBBRATIREIRL

(1) 2 U gAEA R bR B

SR I B P AT 1 SEHE DT BRI R, L 2020 25T e i RS

Wi LA R 9 3, 2017 SFEONSEHTTR . RN FRR S TINS5 AT U5 R AR P
IS (0 B ARSI AE 7R Dy . ORI+ K% P AT S fiE U s QIS TR 1 2 - R 4
BARBBORE ATV AT+ K% 7 1, AX Dollar Tree AEAFJ7 I ##1E
AR VTIR

(2) F/ PRI

OmE N, FFA RGOS

i‘{j: %\ ﬁfﬁ

B =| 2020 &£ 2019 £ 2018 £ 2017 £

SEHLE T K 7 6 6 22
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WS B B AR A B A B B A TTRAT A R IR B AR b7 B i SO GiRARN =
e 2020 £/ 2019 SEfF 2018 SEfF 2017 £

]l 9,885.41 9,162.12 7,542.15 27,376.06

N i B 20.44% 28.70% 23.99% 86.29%

FH 9 9 9 9

BTV 1R & 22,731.59 16,065.76 19,330.20 18,816.58

PN 46.99% 50.32% 61.50% 59.31%

KM 16 15 15 22

&t £/ 32,617.00 25,227.88 26,872.35 27,376.06

BN B 67.43% 79.02% 85.49% 86.29%

2 CBUET 7 BEERN, 2020 G HARES R AU TCIE AL B AR A % P kAT

SEHE VT, AL SERLE T T RAT ANBE N R S Ay B4 FE EE T (Daisos Li &
Fung. Modelo) WTELE N F1 5T RIEH S5 1T A w BUpFAL, i H A S b 3 2R P il
IR R FEBAFAT IR VTR 10 & (1077 0T LB R, R Guih b, sEd eV P #E 5k
AN 2017 SF IR AL T AT AR S AR R SE L E VT )2 7 2018-2020 FEEHE A

AR HARSEHE VT2 7 REE BT IROE V% A o USRI A I R BT
BEAT. BTG R S & CHFRE A .

AN, VR BRSO R

Fs BERAMR TR ETEl ik R
2017/8/7 A E
1 Strand
2020/7/15 AT R
2017/8/8 Wi
2 HW-USA
2020/8/13 AAT T 1%
2017/6/30 WA EV
3 Bexel
2020/7/22 AR
2017/8/4 WA E
4 ICA
2020/7/8 ATV i
NN N N s Y F L W 2L N iF
o WL AR A R A B R 201711115 IEYs
A=
HIRAT 2020/7/7 WA EV
2017/6/18 WHE VI
6 Daiso
2020/7/9 WAHE VI
7 Kapa 2017/6/15 W]

8-1-2-89
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Fs ERPER ViR ETE Wik
2020/7/9 AT 1%
8 Li & Fung 2020/7/9 M E
9 GoodWest 2020/7/9 WHE s
10 Migros 2017/8/9 WA E
2017/9/7 Bl3nE Vi
11 Hep Well
2020/7/15 AT 1%
2017/9/8 A E
12 M/S William
2020/7/15 AT 1R
2017/6/27 M EV
13 Kanematsu
2020/7/22 AT IR
14 CLASSIK-2 BAKU AZERBAIJAN 2017/10/6 A E
15 FEM H A IR A 2017/9/6 A E
16 SR TSGR AE 2017/9/18 M EV
17 O'BEST S.R.L 2017/8/5 WA EV
18 X-Mile 2017/8/3 A E
19 Everfast Rechargeables Ltd. 2017/6/14 MG E Vi
2017/6/12 Ea i)
20 Eveready Industries India Ltd.
2020/2/26 IR 1%
21 Ascent 2017/8/12 W
Advanced Technology and Engineering m .
22 Services Inc./ Zebra Industrial Limited 2017/8/10 DIE Vs
23 Modelo 2020/8/11 W
24 EMEEETREERAA 2021/2/24 A E Vi
X5 5 s i 2 P U R T L
Fs BERAMR JriRkEdE] %1373, 58
1 Mitsui Bussan Logistics, Inc./7-Eleven Inc. 2017/8/8 WIHEV;
2017/8/7 Wi
2 Wegmans Food Markets, Inc.
2020/8/13 AT 1%

5. MEHASHHBBRALMEFFERL

(1) i

S ORERIR 2 7 LG & 7 B A5

PR S TR PR R,

BARGIE 5RO BORER . TREMME R AL HRSE, R A w0k B % 14
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AT TAL B LB 0 A PR 7] B IR T RAT A BB SRR AE QMR _E 17 FR g S0 A

A% 17 0 B3 ) [B] 2

AR FC b S5 RS HEAT R L 70 17 5 28 SCEERT A B R SRR TT 5% 7 KIIBUAR 2 T A7 4E
Al B ENE S BE NSO S DURAR I

b %, JiTo

B 2020 5§ 2019 £ER§ 2018 SEF 2017 SEBE
BRAERIAEHE 29 29 29 29
HRiAER BRI 43,611.20 27,622.48 27,649.51 26,082.88
L O NEA ] 90.16% 86.52% 87.96% 82.21%

(2) [ 2w P AE I O SRR 5 I N 22 =T A HY D 88, IReE S BRI H O 8
FASRUE 5 2w AME RO BEAT X L e B, R 57 SR DR S 20 A 1 D0 T L AS [0 &2 ) L 6

“«

N

Z

(3 X6f 2 wi) W T 10 5 B WA N St 4 00k

e A A B 5 i o B S BEAB L I a0 22 S SR R A SR BT A2

OV, LU 20K 2520 7 SN BRI S B SO, (LR el 4545
VTR BRI P TR

@FMHUN, FRECA B T RS B s 5 IK I R Bl b T8 — o0, JERL
DT AR A AMIEAT L R, SIS IR R R SRR SR A

(4) X4 JA A SR 0 RSO SAT R PR /7, R A5 A7 AL IR [RTR 1Y
RIS, it 0088 IR N SOWR YA 3 AN A RIS SLge kR

AL JTG
A 2020 4 12 A 31 H/ |20194E 12 A 31 H/|2018 4 12 A 31 H/| 2017 4 12 A 31 B/
2020 £ 2019 £ 2018 4EF 2017 £
IS S R AR 0 5,802.89 5,218.53 5,486.91 5,713.38
WE 3 A~ H Bl &4 3,932.30 4,563.00 5,241.30 5,286.43
WE 3 A H B 67.76% 87.44% 95.52% 92.53%
T 2020 SENME PN H N [FER &R L S B .
(5) ANCROCE A E
W5 N A | ANCIGE S R
" 2020 £F 2019 F£F 2018 F£JFE 2017 F£F
i
JRM &AL JR &AL T N DA il p N DA
Wt (JIRRIE) 76.54 598.92 2457 189.85
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W TAE B MU AD B IR A & B IR AT RAT A R EEFEAE AR 7 Hid S B A% W) V) B P R B
2020 £ 2019 2018 £ F 2017 EF
i
B AL R AL 58] AL Eh A

E56 (JiFEL)| 5,936.94| 40923.60| 4,064.98| 28,034.83| 4,149.53| 27,529.48| 3,669.25| 24,804.66
ANRM (Fg) | 1,434.02 1,434.02| 1,292.44 1,292.44| 1,352.75 1,352.75| 1,554.71 1,554.71
Hyt CFHID 2,425.61 146.99

Nt 42,956.54 29,517.12 28,882.23 26,506.36
o 4 A o o o o
N 95.24% 101.55% 99.40% 92.30%

SEER S VATRE -l DS DEE DN N TR el L 7l

7 145 1124 ] ST 5L 5 M S B N B TC L

6« BABAEL®

ARSI 2 7 H A 05 A 20 R4S th 2 T4 25 ST P9 9 AN S5 B
it SR
1. SIRNMBEENEITAHERANBEXZELE, BREA. BRI
i, RITABIDEXAGRRER THACRITHRERX TEREXSES
it

(=) REAPFRIEE]

1. BREEN BRI EEER T3 0 H s R AT AN SR MR E TERIT T T
B TAE:

(1) SRZIHHE S A w32
2 ) A B 5 AU S AT DR A 2

B 5T NI XML AR VR Ie s, A H 2H 3R

(2) BARZIUH A0 2 w8 5 G A S AT A 2 AT DK R 2 il 0

(3)BAZIUH AT XS 2w LB AR TS 5 79 5000 & I B AR SR i A
BEE P AIHE LS ERBOR, PERBEEIRG . P RAR . EZA R4 5
%

(4) ZRZIH AR M EE 2 G R B E T H RO BLURIRER Y F 0
B [ L5 B
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(5) ERIHHRIUE SEE VTR AR AT O, X0 H AL IR0 3R b
UE VTR R GE T 25 R AR 2050 bR UE [0 bR SO R 1 BEORE L 2507 U5 iR i) AL A
BB B B RSB . AR VIR R & S5 IR 2 AT B A%

(6) RAZINH AN 05 I pRAIE A R O 5 B BNOIAR 5 B Sz Bl o, F
X I3 H ZH B A 0] o 8 AR A 3R B (B B 22 S AR [ R 1) 20 ) 10 A B 95 il <5 e e R AT
B

(7) RA%IH AAT N BOEPENNK R BB DL, JFXF T H 43R 39 5% 4
RAF DL R LM AT D0« 05 IR R C f 7 PR 38080« 405 3915 10900 IR Bl
WO R B HE RO B R S W N R AR AR A 0] B S8 SR AR 1E AT B

(8) BAZINH AR T RAT N BN RIS, R BRSNS A 5
EIEAONIZTEiE)S % N7 gRs =0l 3 =a RIS D BU I E HEP S Ry TR ol 1| A8 81T NI 3 7) i D E
FEN DAL SRR N2 ) 0 F At Al o 35 1 v S 0 A A N B M 7K A A SR AR
AT R, GREART: IR AR LS RRKZ ISR, LR
il RABVIIZBEN S SEPRIZ A2 60 A Hofh Aol . 50 i S g 3 N sl
HRAT X IR B R AN E %, A SRS N Bl AR 7 3 Y KA K AR B S A UE 3

2. i

2%, RAE NIRRT 10, BUH 4 CARYE DR R & TARMEN . €1
bR T AR 1] 5 B AR U 1 BRI AT N BN BEAT 1 7800 AR &, A
FIZSENG LSS A, MR S ek, QBT LB MR EIER T,

(Z) BiRSIHImERESR]
1. HRSVTRZRR AT T 0T K% AE:

(1) B4 753 AL RS 22 7] £ Z A ST AT LSS RAE R iRic s, KIH
2H RS BRI 2 W) B S AR S AT DR B

(2) A% 1 I H AR 2 = A 5 WGR I RIEA AT (10 5 47018 B2 ) ik
JEA

(3) B 7T H AR X A m B RS IR 5 7 S S TR A
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KR, WRmART: 2 aHEEEWEE, PERERNST R ERHRE . Xt
BIR S FEEN A R AR

(4) B 7T HARARAENEZE SR HET R O H UG
O H o . B e A B

(5) iz F W HARARIE. £V (B, Bl 8D KIHERXER, B EA
PR T+ A0 RUE R VRIS RE S Ge v 45 R o T ees . AR5 R [l e S R i SOk, %5
FIURRE SN . Bl s AR WA ARV ReRBE . AR T RoR E S TR

(6) % 7 I H 2H R S0 35 30 4% S0 Bk e R BRSO (5 B RO R G Bt L, B
12 1 [BIpR S5 R BN [R] R 22 7 A5 2 22 AL EE, ORIBI e 1% 7 75 AT A Y
AR, B R I R R 2 15 2

(7) 2% 1 53 AR IR PRI B e TH AR, BAEEAR T )
IR IRAF D R SR D0 I A ORI O L 1 R a4 75 39155 0140
JURTIAMON Y B L G BRSO SIS NI AR B X Bk

(8) BA% v Il H AR T ok T SE bRzl N R L BC Al . RARE VI SEN T SEbndz
) N3 ) PR EL A Aol 7 M e B R S N BRI 7K A% B AR S AR, R E AN IR T
e A AR LA R UK B B3R, KPR IEHl AR SRR VIS EN A
S B N A2 0 A Al 35 B AR N B (R AR AT X K L R A il s, A
FA NBAR M 75 39 A R BTGA ZK B2 Bl SCRFPR RS, or AR A N sl Al 5 1 P B K 5%
NG )= TR = Vi DR S /% (1S G AU R L SRV D Te

2. &t

T H AL AR CERYINIESRAZ 5 BT GRS 2 18 A IE R AT i s A% 50D (AR S
SE A2 ] (R S BRI 00 E BTt i o 30 AL B B SN BEAT T . A%, TUH A
HAH NS e S BEPATIIRZ A TAE e 7> HA R
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(=) RITABIMAR%ER]
1. RAT NIRRT T i F B T1E:
(D WEEF

KATNBEITN IR VERA T “ . CGEREZRER) W8 3. =T
AR HW-USA” 2 “DY. &% H A5 5N AT N FER 7 HW-USA B
KA TAE, FIRPAZ S AE5R1 108 & B AT 1Y i 4006 TAE A RE5 8 () KATA
RN RZERTT” H97

(2) PIAZERT I ARERHE T8 3 AN RAT NI =400k AR L 458

FEIH A GEAE A IR CAERE) ek B 4 () (b=
HAS (ZO) RN, ARESTIARNZZ R AT ME SR AR T T H
RKAZE I

T H ZH A A F T T A R AR BEAT [T, AR ] B 30T AR G [ 2 R
I H 4L H B AR SRS

BEAE, BEXT AR IO LSS % & AR, R AT NI AL AR T & B 1 LR AR A
(D RN RAT N EEZZ P UIREE ViR BUTRALAG
(2) MSRIEE SRR RAT N LB P I E R A R BT 5

(3) A [E 5 FH ORRS: 22 =) VL A S I R AT A B 2 P BRI, EEER
HIR 7 25 A 2 i) g R AR R R AT N 2% P A O

(4) s A RAT N 2 7 MUK R IE 1 00 5
(5) REEXTHIMEES P A CRICE THRE )
(6) i 3 A i S B0t LA R i ot R ) A AIE B 5

(7) RAT NI . SEbrEfil N #HH. W, REEEANANAAER (FiL
RIBZE) ;

(8) I ARAT N EZ 2z RN O-T S 1E R b AR A7 BR 2 FAMFAE I
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RAMFEH)
(9) FAT NAE 0 2w SL A AR T R DL B B RO 5565 R A A B 5

(10) MEHINEAT N B AR, sehrisfl N, =, BE. @& HEALT
RATIK .

2. &

22 b, RAT NRIT P AZ 3T T B IR S50 0 55 O AE 2330, st It H 204258 10 (s
BRI CERIF TAERS Y (GRhFei@aE it (—)) G (D)) #1777
ATH B AZ, WA T 0 H A3 T WAZE L, TUH 4t arid Wiz g — 3T T &,
FEARAE N AZ R L3 T RRIE R S WSS T E B T I E AR E 5, #A e N A% 5t
A I H 4 R R R

B& 6: XTFRIAKXER

HRHARZER, REHN, RTANEZIEZEZSARSRE . RAES L.
mAIEERE =M. FREAN. FRSTTELR. RiE. BERKEFENEK
TANBE PN BT E.

WRAT NI

(1) WEHRAFRAI T RIARZ ) RIESH. R mRA3R . B R
B, FHorERE &,

(2) HEHASISMELFESE S DERRE AT RRARERER, BERE
BREER. KESIMEAERBLE. RERER. FESRLE. ERBASB KT
BIE, REFHEIHEE S RREERRE AR RKIEE:

(3) MEHASMEEIE 51K DB RN IEH o ERIRE .

BREN. HRSTHIN LRERARAHRL, HFHE—P N

(1) VRE P REBARE. ViRERAE R, AR DURIREIRIE, SR
MR Z P HE. WA S, TREFPEE. RESHLHSITRLRE RS
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B RABILE, 8V RT SR BB B SER A R AL

(2) =ZMAFRREE P HEREREL RERBENEFAYE. RESHHHS
HARE /S HEHESMRBILE, SUTEREFNRBABTURNE BRE S K&
RIREHIIRR;

(3) BE&RMKREREZMKF.

XTI B A X RAT AR RSEERAERRE T, BREFENAMIRAZERER]
YA O AT B B R TAE A RS #

[E£]

— MEPATEXRINTTFRIEARTFARUEH . RU~mEHNER. £
FRPER, HSOTHRERSEY

FATNCAERBB A “SHBAT WS E5EOR” 2 “W. (+=) ARZHIT A
HRE M7 AN e EE IR

(=) FAEXANATANEZKREF 247
1. R5A

MEHEH, KATAXLZANEREF RWBERALT

¥i5: FA
23
BP AR
2020 F & 2019 F & 2018 £ & 2017 £ K

|Kanematsu 4, 057.09 3,159.80 4,146. 48 3, 090. 29
|HW—USA 3,935.14 2,655.12 3,683.74 3,748. 60
|Li & Fung 2, 695.19 2,750.20 1, 505. 08 2,634.49
Kapa 1,488.99 1,224.54 1, 383. 63 1, 389. 91
Hep Well 379.04 338. 39 355. 81 469. 45

REEH, NAWMERATHARKRE, LELFELAETLFEAI T :
(1) Kanematsu

2018 &, 2> 3)%F Kanematsu 45 A L+, &8 F Kanematsu W FT#HZ F Trial
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BAAMN S LG8 madRB; 2019 5, XTFHEFEAGH %, Trial REBL
Kanematsu R ¥, B b2 3) | Kanematsu 452 #. ') 986. 68 7 7L; 2020 %, Kanematsu
¥ Iris Ohyama J: %4545 20 3] K W), BHt L B4 EANA M,

REHA, KITAM Kanematsu 458 £ 4| EERBE A&, 2018 FEA R TE,
F2HT2018 N 5LM_ELERXUMBRESLE, FEAREA LA, LHRTHE,

(2) HW-USA

2018 K, HW-USA F# % 7 Wegmans, 7-Eleven £ F R M A B ALK, ¥EhT XM
HAZ; BT 2018 F KKK %, Bt HN-USA Ti#5% 7 Wegmans. 7-Eleven £ 2019 5
LHFFRUEFE Y, 2019 5\ 55T HI-USA = IAK B IAN 2, 655.12 77 T, % 2018 5
A AT T Me; 2020 5 1-6 A &K Hh, NS5 HI-USA SHER ), BATFF LA ATK
£, 2020 F B B HW-USA £:35F KB K, &) HW-USA S H AT K.

2018 £, N 8)5F HW-USA #E LA R TH, T2 T LN 5LM_aNLENK
Lk, NEERRAEMSE. REIA, 2353 HI-USA 48 LA R ERBE AR L.

(3) Li & Fung

Li & Fung 2018 £ F, £ &dF 2017 % Li & Fung T# & Action Bk
£ A &M (Private Label) Z&, sIF AR S, Bk 2017 FRK¥&K %, 2018
FHLERFERMBRY . LR, NI Li & Fung 5B LA RBABR,

(4) Kapa

FEHA, N33 Kapa 45 2 KRB A Z ., A 5% Kapa 458 £ R £ 2018
FEAMTH, 28T 2018 #4840 5B —_ARERMMBLESHLE, FHEAELL
i+, LEREFHT%,

(5) Hep Well

2018 4 K47 A5t HepWel | HBUNBA TH, L E2HTEFHASBERETHE
KEH, FREPRUERAHTR. KEHRA, KITA Hep Wel | 458 LA £5 Y

Y
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2. BdEggsL

REPEH, RITABTLEGPLELATEZXRE P RATE AT :

¥45: FA
2]
B P AR
2020 & 2019 5 & 2018 £ & 2017 £ &

|Do| lar Tree 10, 648. 20 1,842. 43 464.76 -
|Da iso 4, 040. 63 4,002. 78 3,636.90 1,631.07
ICA 1,775.13 2,149.15 1,535.85 1,743.78

|Migros 800. 68 649.98 581. 84 569. 60
|Mode lo 760. 02 623. 26 762.72 591. 00
Cvs - - - 732.51

(1) Dollar Tree

2018 %, Dollar Tree F#5XiTH, A *RRAERAMFBHFHE, T 2019 F
¥k T R ; N8 2020 FFEE 4@ Dol lar Tree & KK #4/744E . R
H#N, A8t Dollar Tree A KA BN 0T Ly 464.76 77 A\ 1,842.43 77 7L
#2 10,648.20 T, EAKBRERGSH. REHAA, A&t Dollar Tree 448 L4
RBEHFERE

(2) Daiso

BTN ERRERAMAR, BAkDaiso £ 2018 4t — PG\ 36 =R
KW, BEHRAEZALEE1,631.07 F A4, 3,636.90 5 . 4,002.78 77 A= 4,040. 63
7 o 2018 5, N353t Daiso BB LA ETH, T 2T HEgHh 5B _ANLEN
Lk, NEERR AL R. REHA, 33 Daiso 4B LA R EIRBEAHRE .,

(3) ICA

REHA, N ICA HEEKK LT, HELFTREIEZHTFEFELETRA
PrE. 2020 F L¥F ¥ A K RFH R, KRWA KD, 2020 FTFFF ICA 23
KM KE. 2018 5, N3 ICAHEEANRETHR, T2 TYHER5LB &L
BN ik, N Fem A LA K. REHA, A5 ICA 4E LA REKE AR

& o
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(4) Migros

REBA, KITAS Migros HELFEARBE AR . HELARE 2018 FH A
T, 29 T8 5B _aERUNMRAESRLE, FEAREALA, LHERFH
THERTE,

(5) Modelo

#EHA, 33 Modelo 4K E S EIRK ARRE ., 2018 F/,2 8] 3t Modelo 44 € £
AETHE, —FadTHEAZ%LRO3HE AR Y; FShdTEHOEN XK
A%, NAEEFHERENHZHN; LEHFH S LR _ANLERBMBLEZ,
BAK D, FEYPEARH TR,

(6) CVS

2016 5 KATAL HW-USA A48, 5 CVS X A1E&®, T 2016 FK1c% CVS &
£iT#, 2016 £XK 5 2017 5541, RITARAT ALITH, HI0E HN-USA X CVS A4+
Bk N8 TATR IPO #AZ T, FRR D F =7 LA b, Hubskd 545 HN-USA
HITR S 2017 F L5, NE £ & VS iTRRARK, 2. SHEAKS, |G OVS
RERMER, WFHTHAENEARRER—B, HBHFLE.

3. BB ERH

REMEH, KITASHEERITERE P REOE LT :

¥45: AR
23
&P &AMk
2020 4 & 2019 F & 2018 & 2017 4§ 4%

Strand 5,639.26 4,572.96 5,165.98 4,914.30
[Bexel 4,853, 62 1, 654. 76 2,231.87 2,829.25
ik BRIRA TR G 2,234.77 1,785. 88 1, 637. 46 2,194. 68
Go Power 470. 42 573.90 523. 61 543.97
Eveready Industries India Ltd. 460. 61 187.14 288.55 239. 65
[Beteria Slany CZ s.v.0. 391.59 346. 51 310.30 218.16
|M/S William 142.70 123. 89 538.29 391.35
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(1) Strand

Strand & Kodak &2 8 H, THmLEKSH, RBWEKX, BUARIKER, AKX
EARTELAULERARNE, BN EARET KRG E4. REHA, 2
3] 2t Strand 458 £ 5 L4 B HARE H AR 2020 5/ &) 3t Strand 4B LA R T 1%,
EEZHTEH> S EMATE

(2) Bexel

REIA, KITA Bexel A% 5% 2,829.25 77 T\ 2,231.87 7 s 1,654.76
7 Auh 4,853.62 77 L, KATAST Bexel 4B MALRBEH, £&HT 2018 5 Bexel
F&ETHOELERE, £ 2018 547 2019 FE#H MY T H A3 MR M. 2020 F, HA&H
HFshkAa™, £—F R T mPErt ], ®E&HTAIRE, Bexel A 3EA T 2t 3] 49
KMo REHAA, N8 Bexel £ F /4 2019 FHHRFA, TEX SRt E MR,
2019 F & LAt ey LRO3 458 bk E; Fs5h, b F Y HEALAGE, A9
5 Bexel 4B REANMEL, LA RH P LA RE 2019 SF440r3% 2018 774 Ff
H%, RATHFEHLAERH LA

(3) #ric s B iR A R )

#EIA, RATASTH LT B4R A PR SN F1 Y 2,194. 68 77 T\ 1, 637. 46
A~ 1,785.88 77 A= 2,234.77 F 4, #2018 FHAT K@ TH, 28T HHi
IR EWARAGNAFELBY, BRI TANAHRM . RITANH T EBRA RN
8 2018 4B LA R LS, T EA 2 EDMERNYR; 2019 £ R 2020 5452 £.4]
R 2018 FA MRS, T EARMARMNME TS, B4R AT R,

(4) Go Power

REHAA, N33 Go Power 4B IAK N F4&, 2383t Go Power 45 LA £ A
2019 5422020 4 A Ff L4, £ & F &5 £4) = % LRO3 45 & & LA 38. 92%3# K 2] 42. 57%
F2 40.01%, BEIE3EA0 T £4) 245 569 6LRO1 #9454E , BV T EA) R I K6 LR6 = 28
éﬁ%o

8-1-2-101



AT TAL B LB 0 A PR 7] B IR T RAT A BB SRR AE QMR _E 17 FR g S0 A A% 17 0 B3 ) [B] 2

(5) Eveready Industries India Ltd.

Eveready HEFE widif, MEHAN M IZE P KBRS HH 239.65 7T L
288.55 77 S\ 187.14 75 A= 460. 61 77 Lo 2019 SFN SIS HAHE LM TH, £2H T
2018 10 A 212 A & P R W3, F5 2019 FF KA PR Y .2020 5 T F 4 Eveready
Industries India Ltd. R A KEHEw, L 28 FHEMEREFHPEEAT 3
LRO3 A THEBMAG LR M. 2020 4, /3%t Eveready Industries India Ltd.
HELANEH I, T2 TLAFKZE LRO3 4HE & b b 8o

(6) Beteria Slany CZ s.r.o.

2018 4F, A &)t Beteria Slany CZ s.r.o. #5825 L, T E2HFELRMEK
WA, HARES WP ITERBLENIRME. 2018 FANLAREATHE, £
2T LEHENRBE LA, AR CLIZRMAAEH SAERLERS, FRREKLA;
R#EA R He RO3 = B8 S LK 37.02% F & £ 23.51%, EEAFH T,
2019 Fa LA RA LA, T2HTHNTHE, RATEFRLEARAH LA,

(7) M/S William

HEHA, M/SWilliam KR IREZRMG T X, SHEHEERZ REHA,
NEFEBEARKFERF, RNA LI, BE P AERMES, £ 2019 5745
RYRBY @RAHRAAE. A, REFAXANAHELARFH LA, —F @
TS HBM LA, F—Fad T 2019 FE4) 245 585 RO3 = o4 1kl d 8. 83%%
¥ ) 26. 68%FTE .

= MEBASSMELFEPE S OERFREARBHRARIERER,

BEFAEEER, ARSHNEAREERER, REHEXR, TEEFRNE.

KRB ST RLEIF, REFEMITPRRGERREARAKRYE
|7

FATNCAER BB “H/8T WS 5ER” 2 “W. CHUD hERS IR &2
WETE L7 FRAh FEdRER W R

8-1-2-102



AT TAL B LB 0 A PR 7] B IR T RAT A BB SRR AE QMR _E 17 FR g S0 A A% 17 0 B3 ) [B] 2

(+w) +RERZEREREEL

A0 A E) SN R AR BT ARIT Bd T

¥li: FA

R B 2020 A 2019 £ B 2018 4% 2017 &
3¢ 53.76 35. 44 28.52 32.80
H®¥LHm 12, 882. 01 5,175. 69 3,351.06 3,255. 09
HiekE 0. 42% 0. 68% 0. 85% 1.01%
L A5 44 2 45,101.53 29, 065. 67 29, 056. 35 28,717.05
RELHELEE 28.56% 17.81% 11.53% 11. 34%
BEREF 12 4 4 4
SMEEFHE 37 37 46 50
BREP &Ik 32.43% 10. 81% 8. 70% 8. 00%

N AEMBEIEBWNRKATE24SERRAELL LT RF R HLK AL
—R A&t % P Kapa #1780z ARG, BAFTRERBRREA RKEKTEZER, AaA
RAKRF A N T GoodWest F 3 & P 945K, A K8 2017-2019 FHKELE
EEREMK. HAMXRRRALE, BREFAERERREL, 23202054 7, £
WPREEANEPLFEERX, RRLEELFTARAAKESGEBLE, FRTHFAK
Kt BARTEE, MREPHAM KA Bexel A= Migros % 7. 12 AiE4H 49 Dol lar Tree #=
Modelo. %13 %¥ ZAR*t4k & 9 Kanematsu. Daiso ¥& F 4, st A E e d o3y
M FERETE 02 ARERR, R0 2020 FREZLEERBRS.

NAEPEE ARG XTHRERIEIAZTXGHOHREIZEGRAHL:
B2 RIEA FRAZIH], XFHZERRAE/ARF BRI EHTBARK K2 LB
90%; K7 1E 4RI T M RAE LA 3T 50 Ak B9 IR F BEAT A A AU I BT B4R K09 &4 b AR
90%; Blib R FT BARK Y REAZ LA 90%. PRE TG A AR GRS,

REPANARRLEE P BH> . RABARRK. BEZKT %R B E RS F B
RAAZERGHR, REPADNARELEE P RERERBRIMEE P ARFEAKRER
2 S| RBREGIES o
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= WEMAIMERIRSEXE OZRENOM LR HSTER R E

FAT NCAER BB “ SN
S THERT L b TR R A T

(T£) WSMERELEX B o KIETIE

AN HBELEFEX B O RET AT T -

W SHEAR” 2 “W. (F1D) NAMEERE S5

R A 2020 & 2019 $ & 2018 F & 2017 &
HAHoHE (£ 61,311, 832. 00 41,518, 817. 00 41, 688, 446. 00 40, 097, 699. 00
g T A=E O 61,952,084, 32 38,942, 351. 88 41,071, 417. 40 39,518, 893. 99

H A 2l - - - 15, 374,202
HroéEahno - - - 393, 388. 24
BR T oA 850, 880. 32 567, 831.74 - -
oo 971, 509. 69 635,911. 09 - -
AR N 15, 830, 981. 29 12, 245, 448. 13 13, 836, 281. 86 13, 899, 097. 21
HeEaha 2,295,133. 84 1,775, 099. 69 2, 090, 886. 44 2,058, 573. 68

W4t e st (£

65, 218, 727. 85

41, 353, 362. 67

43,162, 303. 84

41,970, 855. 92

Bk & BB R RHAHE L

. Lo 64,107, 805. 65 40, 672, 889. 04 42, 286, 252. 93 41, 381, 457. 99
HEwHd e st (£70)
2REHM (£) -2,795,973. 65 845, 927. 96 -597, 806. 93 -1, 283, 758. 99
ERE -4. 36% 2.08% -1.41% -3.10%

REHAREXRBEROEOHE (£40) SRrIREHOHEERIKR, AEE

FEERE: —FTERAEXBORBREXAE, AERIHARTRNAEEALR
BRANGEE, FXHoREFETAKLEE 0%, 2017-2018 Fho g L—F
HH—RHEK, ATHEAHOHBEFRES 1-2 A, BTk 2017-2018 £ 4t o &8
TR B o 84,2019 58 X 038 X TR E o 3048 £ 2019 F i o T AT &, 2020
FNEEEmE o KBERTHELE OHIEZ 2020 F 11-12 A B o KB R L7 33. 22%
E; Bob—Fand e AART. RARB LTS, MEMFHFECLEE
RN oOHBEGOTHLILELLBEE R,

N, Z%ZEER

R N AR 2 T E AT 1 A MR ARy
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1o VRSO WORAHSRH S BE A R I, PP ISP HI g Beit, e & B 15 2
ARRAT, FFIAA O P A2 a4 T AT R0

2. WSS ST TDEBUV AT G S S T 2 2 P E S R IgER, JF
LR ANt A A AH B MO NI VTR R AR N RITTIR, 1 R 52 5 v 5 a4
Ay RS E R T IS ISR W RIA dh I 223 L BRI R AL, ot A
[FI 20 N A K2 ORI AR TR 3R A S D] S L B A

3+ WS ARG WA R S RBUR AR, W "I 7T AUTIR T2 =] XEHA1
A PSRRI NS, BN 75 E R I D5 AR SRR, T
f A R 258 1 EZEHAR O, I B S N A7) 5 R S IR AR PR AT DL, & P AR
RN 55 WRAZ SR T J9T P9 52 T A7 AE [ v A5 DR ER IS B 15 DL 5

4y HUAHEEOQ L 23 w30 55 TP H OBl BBk, RO SR N 3 M0 1 gt ot 11
HAEmgeir D4e. Gk AARSCEAR I 26T BUS 2 w3 0 A Y FTRARER, 20 ArifE o i
0 5 o m) K T R 22 e S s EE

A, RAEN AT NABAT R ST .

1o SR A ARSI N AT R P R e, RIS BRI R R A E
KA, MRAACBA A,

2+ AR WA BEXT Kapa A7 AE — 8 UL 20 77 1) R R 28w EAT H D PR, i
THIN A F AR RS P R TR B SR AR S B0a A 3 BB Te Tk
(BN S5 75 SIS 2 FANAEAE 18] TP AR DREEI S 8 R ANMEAE SN 2 7 R BRAS 15 HI ORI
RO

3 A FIHR WIS U 1 e S A m KT A H DB A N R, 2R
TEAMIRG DR LG (B AF R 22 57 T 8L, MR ZE R A B
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I E—SBRERR

(=) ITRFFRNERARE. TR RAFTIE, AEFURRIBEIE, SKHT5iRF
IR BEPHE . WA G, TREFHE. RESHLF ST AAZFHETE
SHERELRE, BRiRAAGERNES BT

1. ViR P BB HE

SRS AN R P AT T Sk E VT BT 1R, F 2020 4525 T 28 15
Wi AR N E, 2017 SEEINSHIT R . fRFEAN . HIIRE IR 7 BT Ui R R e i
() BARHIRE TV OB IR R AT A E U7 . @S RG & 4 &
AR AT E VT o S ARG K & o, (X Dollar Tree PAE A7 2 B 46 44
BT

2. IRHAAEE

SV AN EVT AN SR P VIR N R4 s BEUTR N R AAR K
VIR E 1, LR UrR I B & P AT U R . VTRSERUGE, B P I AT
REGE (W), HEHTRNRIAERE LOGO Ie&7. ViRG NG, ViRlE
VIR N BT TN, s A,

MITFE T : FRAHE DTN GBS . Zoom 2585 % Ui ik A\ B3k 47 407
R, FFRBISTS . ViR REDRE VIR RHOR GOIE. 44 5 % 500 UE 9 SO,
ib]
25

S

~

o

FFRBTTRN A BAIR IR H I, FFHIR B VTR R 2 AT TR U5iRes
Aa, PRI BT RN BT TN, JFINsEE S A&

3. IRHABEENE

OBk 7 £ B S5, LI ) SR, E BB e E 2y, 28 M
1 AT IR A SHELAE R DR P A R R 5SS AR I B L X
BN B AR S I N A SCRAT BB, 2 15 e A AR R

QIR % ) B R AE BRI 7] W SK 7 R I TR AR, OR A F] @A,
e 5E N mAE N Bt m BN vz i AR Fe CHERR S 30 LGS AE R 5 A 55 h T 16 7E

BN R ) T 5 R0 w7 ol B S B el
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VIRE W SAZ S i e 1 20 PR OO, I W nad 2597 B IR (0 BT e R
A

@RI R 1) 23 R W SRR i S T TR R 75 9% R R 28 2 7
IPERTE S ORI BCE R, BN A R SRR S ORI A R 40 4R R 1 2
Jrs WA R T [0 28 ) T K FR) 7 it Pt U P e 19 DL 5

OINT R TR 1) 22 7 W SR 7 it R — B2 DR A Jo 300 A S 7 il 2 15
SIS SEDUAH S, A& 15 A7 A2 B A BLAR IR I O s B A DR 3 P 3T B BB I S AT %
iz ot FH KaskmOrEs 9 AR 16 L

©INTT R S 5 28 7] RS 5 58 HrBUR A0 sUS 2  — AF AR 5 =TT O
RERIGBLIF U S B, R AR ZOR A R B TR 7 A " BRI A =, 1M
FE AT R AT s

OB ITRE S (BRI EHEEERR) 2552 A IR S L%
N2 R BRI A AR AT K 2R RAS 2 W] 19 B2 B 3 e iz 5 N 1R 4 ) B R R
N LR B R B R SRS I Bt (15 D s

©Fr H itk 55 4h, BRIATTIR S 5 2 F) B B A A R BHAR TR - S % 5E
NEHJ A FAAE AR B SR (B LR, SUREE).

4. VFYRIREHARIE

VIRHUAS ) Z AR R4

(D PiRIaE: TR RE TSN, JEms A

(2) TRBKRBINSR: & A,

(3) WK A R BOHE G ", %

(4) VIR NS5V R N B1AE% 7 LOGO A& 5

(5) VPR N ARTAEZ P TEMARSCHLEE . R0, I BR S, (E1E S Bk
5. SRR RINE P HE. WA S

H AR S E D7 S5 AT R A 2 7 0 SO o5 RS DL N R
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I K. JiTo
e 2020 £/ 2019 SEfF 2018 SEfF 2017 £
FH 7 6 6 22
S E U & 9,885.41 9,162.12 7,542.15 27,376.06
PN 20.44% 28.70% 23.99% 86.29%
XE 9 9 9 9
AT 1R ]l 22,731.59 16,065.76 19,330.20 18,816.58
N i 46.99% 50.32% 61.50% 59.31%
¥ 16 15 15 22
At &5 32,617.00 25,227.88 26,872.35 27,376.06
[ N 67.43% 79.02% 85.49% 86.29%

Z RN PEIERCIE, 2020 A HARES AU TCIE TR AR A P AT
SCHE VT, NS E DS T ORAT NN R 1 R A EEK P (Daisos Li &
Fung. Modelo) W7EHE N i TTRIE S5 (1) 7 A m) sl pdiab, xf Hofh B4k 5 2% Fo@
RRPRTR FEAF AT R U7 AR 1) 36 (107 30T AR, R giit b, sedED 2 P 8 Sk
N 2017 AR 1 AT AR S AR R SEHE VTR 2 s 2018-2020 FHHEN
EAR KRR SHE VTR S, AR B E T ARGE Ui % I o AT RS AR IR H AR P
BT BT RBE S EH A RESEA.

IR VTR S IR oL, IS WARIR R 5 2 “fu. () 4. (2) &=/ UR
R ARG DL 7
6. REFEE. BRESHE SR RE KT RS LA

AU CAE DT T RS I AT R . e AT+ K% o, A Dollar
Tree LABRAFJ7 A BATE L4325 VTR

7 BEVRIT ABEWN RSB B AL
(1D RAES Wz BRI, MOLIERCE PR TR R, RIEN RATA
FRITAT B R 2 T E VR B, A =] 5T DR 2 7 I 1)

(2) BtxfsEhEdi: RN RAT MR FR A2 tHIm [ 2 5 set iR, e
BITIRI 5 U5 R I ik 4 - ARG SERAE R, SRR R4 . BE
TR SR B HAl B A UE B ST, U5 IR 45 R i U 22 U5 RO RB TS i I DT iR
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13, JF SRR R LOGO AL &5, IRE VIR BRTAER 7 BT B |
TR, W (BN R R EFEAT A,

(3) EEXHATR: RN AT NEITAT F 3R 2> H I (R  2 5 3UR, AL
PRV R IS RE T 5 U5 R BRI Lk 44 « AR R A DL R P B AE R 2w A 5 S B A
B8, WEMBEE VIR RA4 R TAERM. B0 U sRHAl B Oy uE W SCP, JFX AR
VIR, 1B 3 UiRIC RS AR, FIRE VRS A RN RAT A
FRETRT R AR TR D5 RACSROAIE BRIV IR NN RS 75 B R IE E oy
HURET IS - o 28 480 RO B Bl = P AL, el ORAE N RAT N TR R 4 2 1 i
Xt Bl Ay RS EVE e A I SV EREAT I A, DRI R % B R P A R &
UeAh, AR BN A AR BANE T AN B R, R R
FRME. BB BTt — sk,

(Z) ZMAEXRBEFHERERER, RIEZENEFHE. RESHLHS
AAEAREFHNEFENHERSLE, MITEREFNEGCAZTURMESEERLERE
RIEAREE

ARSI R %, (O T WL AE B T e A AT PR A 7] 8 A TE RAT IR FRAE BDVAR |
T HE SO R MR R R i 17 2 “H. () 2, (2) RIEZERE” .,
JRLME BT

113

L. K. HTt
Egok v W H 2020 4 1-6 A 2019 £E R 2018 4E B 2017 4ERE

BRI H 5 6 7 6

FDES A | BRIERRIARN 4,334.17 9,047.80 11,046.59 10,923.57
e a 81.93% 82.57% 92.26% 86.70%

BRIF S 5 5 7 7

il WIS 1 BRE A AN 5,180.75 8,934.01 10,438.37 11,258.17
L 92.52% 91.52% 95.25% 94.79%

BRI 2 3 4 2 3

RO EANRNN PN 2,403.16 6,841.97 5,172.75 2,485.28
op=a 33.24% 62.90% 61.38% 34.68%
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W TAE B MU AD B IR A & B IR AT RAT A R EEFEAE AR 7 Hid S B A% W) V) B P R B
b dab il o B 2020 4 1-6 H 2019 4R JE 2018 4FJE 2017 4FRE
BRUIEAY 13 15 16 16
SS PRIERARN 11,918.07 24,823.78 26,657.71 24,667.02
=14 65.67% 77.76% 84.81% 77.75%
»
ARG N IE R -
HAL: K. FiT
EFRE W H 2020 4ERF 2019 4ERF 2018 4EFF 2017 4EFF
PRIEH 6 6 7 6
RHH BRIERAA N 11,647.08 9,047.80 11,046.59 10,923.57
gtk 86.65% 82.57% 92.26% 86.70%
PRIEHE 7 6 7 8
S =ai] BRIERAA N 14,192.97 9,057.90 10,438.37 11,476.33
14 97.48% 92.79% 95.25% 96.63%
PRAEE = 3 4 3 5
Bk#EAA L | FIEFIAIRAN 6,331.33 6,841.97 5,398.22 4,485.46
4 31.26% 62.90% 64.06% 62.58%
PRIESY & 16 16 17 19
bIUSS ERNRTINCON 32,171.38 24,947.67 26,883.18 26,885.36
4 66.51% 78.14% 84.98% 84.74%
X RRUETE I, BAR T an R
1. &P RERIES S )
(1) KERTEH
BAL: K. Jioo
- gk il 3 H 2020 4EJE 2019 4EJE 2018 4E 2017 4R
KR 7 7 8 6
R I LN 12,801.15 10,335.67 11,436.15 11,332.73
o 7 b 95.23% 94.32% 95.52% 89.95%
KRS = 6 7 7 8
AR E T
KRN E 5 14,050.27 9,297.13 10,438.37 11,476.33
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- IaE it W B 2020 4B 2019 4EJE 2018 4E 2017 FfE

B 96.50% 95.24% 95.25% 96.63%
KR HE 9 8 7 8
FDES A | KRN S 19,613.86 10,147.67 7,491.67 6,131.35
)4 96.85% 93.29% 88.90% 85.55%
R R B 22 22 22 22
/s L N 46,465.28 29,780.46 29,366.19 28,940.42
)24 96.06% 93.28% 93.43% 91.22%

e ERUNR BRI 22 0 I Bt A B B 4, R T

(2) [BlER T
YA K. JiE
2-gak Sitl % H 2020 £EBE 2019 £E 2018 4R 2017 4R

I R 6 6 7 6
R 5T EERTNON 11,647.08 9,047.80 11,046.59 10,923.57
Lk 86.65% 82.57% 92.26% 86.70%
[l R 7 6 7 8
I E R | BRI 14,192.97 9,057.90 10,438.37 11,476.33
b 97.48% 92.79% 95.25% 96.63%
EESE e 3 4 3 5
FE B A | F R ANN 6,331.33 6,841.97 5,398.22 4,485.46
b 31.26% 62.90% 64.06% 62.58%
EIE e =y 16 16 17 19
(=S EEAIL PN 32,171.38 24,947.67 26,883.18 26,885.36
e 66.51% 78.14% 84.98% 84.74%

2. RIERESHHAZ P ESMILRELIAT

LR L BRIE T i S TR K

A5 IS RT K%, 2019-2020 4E Dollar Tree. Li & Fung.
AR B BRI BB bR R TN AL, LRI FIR . HA Dollar Tree BHAf#E 4RI bR, Li & Fung.
Model BIX AR T #E, HERARTHIA
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3. PITBHREFHEGAE

BRI 3155 0 R IE (R [ R 2 P AT B AR Fe, BRI

(D) KEAFEREIRE AT EFEATHR HER, B OO, 8 &R
BRI IFREATIZ D 3%

(2) X 2 w8 BT R LSR5 AR [8] R 20 ) AT TUE AT B3 1K AR 34 i i
AR, ZOHRAT B L SRR A SR A i .

WEWIN, SRR R R AR LG T

b K. JiTt

i B 2020 £ 2019 £ /& 2018 £E/E 2017 £
PAT B S = 7 6 5 2
PAT AR 14,163.73 4,832.80 2,483.00 913.38
PAT BACIRN 7 e 29.28% 15.14% 7.85% 2.88%

4 FNESA [ RS W IR R R

WEIIN, A w] R EB A R LIRS, FER: (1D AR REIEES LR
PRI P S B IR AP S LU S S B A P RS T T I, R A R M % B
AV AT TR 2 P o R AN EE 3 0N 72.61%. 82.09%. 82.69%F1 87.04%,
Dollar Tree ¢ Daiso WG K, & PR EEZGERTE, (MR T AHEE S (2 H
T 2017 4 ICA R [nl & HIWON o5 [R5 PN EEBII T 24.33%, FH RZHAR 24 391 0] 2R LG
fil, 2018-2020 X Dollar Tree fE44[EIR, H LU 5 RIZEALZ PO B LLAE] 43 301l
5.52%- 16.94%AH1 52.58%, & LLBAE Bk, MM EOA A R P2 Ak 2 - 5] 6 L A7) i
K.

(Z) BERKLENERMKF

L AR T K AT AR R =2 <~ () 3, BBEA
KA R AERR AR, RO SARLEF . FPWE ISR
(IR ENEE:

2. SRS B B AT : ST UL, RAENFIR IR &
WA LA S 73 76199l A SAR A7 O 6 e A B 25 T B2 K« 0 5
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I, RAE N IR TP AN BB ZEKCT, AR BT itk AT s A . Rk
HIEEOFERIREHIAN S R . S SAUE A RSN R sk
R 5 ALK

pil
g

75 SINIBEAMKITATFRFREMHEXBRETE, BREAHEXAR
BB TRAC BT RERX TIERBXEL

(=) REAAGIEAZEERI]

1. PRI PR RAEFR T T H AN R AT N P BRSO E TAEHAT T4
TREEILE:

(1) BAZIUHE A3 24 7 EZE ST RSN ViR ICR, KT H 43R
INPASIEERE RS T e e 2 EPS

(2) B H X 2 w4 &5 BT R AAT B 5 AT Il S 2 il I O 5

(3 EAZTH A0 22 7] 25 AR IR 2 7 8 SR B P R AR 5 A »
BIEE P AIHME R ERBOR, TERBEIRG X R . FEEN G4 BT

At
ST

(4) ZRZIH ARG E B2 G A BRI H T ROC L DUR IR Y P s
BRI ] A5 B

(5) BARZIUHARIE. SLHEDT AR FZ AT B, X I0H HEIRHC 3 B
UER VRIS RE RGeS R RAR 2550 BRI [R] e A R P I BORL . 20 P DTk 1] 5 49
BB AR IR SRR B ARG U5 ok & S5 IR AR EAT R A%

(6) RAZIUH AN 2% I RRAIE A BRSO 7 By BEHOIKER b LSS s oL, I
X I F ZH B A ] o 8 SRV A 3R S BN T g 22 S AR [ B PR e ) Rb B 8 i <5 e v E AT
%

(7) BAZIUH AA S ONBOEVENNS R AZ S5 DL, FFXF I H R i 301 4% 91K

PR R SR AT O 0 12 AR G i 7 T R L R ST . SR A
AR H ORISR SRR SE SN B DI A2 0 B RS SR AR #EAT = A% 5
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(8) BARZINH AR T RAT N BRI E SN, R BRI AR R 15
A1 ARIHEAS B PR A e s IR0 H 256 T S2Pram il N S . SRR E VIR
JEN DA SRR N2 ) R E A Al o 58 1 vy S R A A N b 3 /KA 1 A AH SR AR
BEAT B, O CRR AR A R IR SR, SShaishl A AR E
IR ZBEN 5 SEBRa i) N sl B e Aol 2 vy A EH 55 AN iAol AR AR AT 0of T 2
LRZAFAC, AR N B AR 5 391 P R B /K AR Bl S PR IE SR -

2. &t

2%, RAEENARZABRE T T , I0H H CARYE RAE R & TARAEN . €1
b b T A ] 25 R AL AR S I B SR A AT N3 P SR REAT TR AR,
FRIZ G UL RSB HE, QIR S, CEAT L Z BRI AR

(Z) BiRSIHIMEREER]

1. RS 16 I E AX AT 2 P AL ERSETE, BT TUTHR
B TAE:

(1) Btz 703 AR G 2 7] EE AR ST N R SRR vRie s, KIH
ZH 7 A R 2 W AR AR 55 WO S AT DR 5

(2) BH% 1 0 H AR 51 B0 2w A S BCTSE IR AT A 2 AT B0 B 2 ik
JEA

(3) Btz 7O H AR R AR B R ) W s o SR E TR AT
KR, WRART: ZraHEEEWse PEHRIERK TR RERS . Xt
RS ERN G o BRE

(4) Btz 7o AR GBS B2 % 7 a . TR RO DU R
Rt e SRR BT AR B BUS 0 A FIH N 3 5 5 IR SR DR

(5) iz F W HARARIE. £V (B, Bl 8D KRR, BfEEA
BR T2 SR BRUE R VTR R RGeS R 8 H ARG« 4000 R L [B] R A AR I i BB 2%
FIURREESEN . Bl s Mg W ARV ReRBE . AR TR E S BR

(6) Rtz 1 I H AL 5 50T LRzl N R LBl . SRR I EN 5 SLbndz
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) N3 H1) PR EL A Al B M e B R S N B I 7K A% B AR S A BB EAN IR T
e A AR LA R KB B3R, KPR iEHl AR RARE VIS EN R
BRI FZAR B AR A« 5 S A N B (R ERAT X U B R A xHE %,
FA N B 75 I A KA /K 22 B SCRFPR RS, e B AT O A AN sl Al 75 JA Y R B8
77 AR AR A IR BRI S R

2. &

T H A AR CERYINEZRAZ 5 BT @R B 52 8 A TF R AT LT s A% 250D (AR S
FE A2 7] R S5 B 1 B0 18 L i 28 W 75 1% 7 A LSRR AT T A% B s, THH 4
BRI 2 7 LS ESAT A% & AR TS 7 HA 2K

IBJRE 7: XTHIMHE
B ) B R B -

(D RATAFE=RHAMEEMMBRRAFEREZRR, RIT AR RS HE
LA RAMEREO, AP RRS EE R NSMERMNBR RN FEREER
KRR SEERERERR;

(2) MEFAFERIT ARG E P NERE SN ATSHRER) . #25E
B ERBE] FR) B

(3) FAHUREE BT BRAF R IER T S0 R AT AN 5 % B A sl B 1B LT
A,

BRATA:

(1) 2T 9 & FATIL AT B2 7] A AME BT 3 B0 B AR A0 DA R BLAA B P S B R R
KERER, FHothERER;

() HAPBEFS KT ANEHRER) S TER] ARBET BR) &R,
REFER REETHRTELE-DUBNEL, HESATXTR HWEFFAF,
RN ;

(3) #FEHFE 2020 FFFESTT A RTICERZSN KT NS B K
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AT AR B HT RN F6 76«
BREN PRSI ERHERRAHERL, FHid—P -
(1D RAT ANEEF W SME BN B F RN B E 2R 1R K e E ik

(2) B BTG RIEAER SRR A SRS RET, Rt
RN BIERERPEEE BB AR B RIS ;

(3) AT ERFRIERE R S &F P S S E LRSI H R

X E AXRIT AR B RE S LmE SRS ELE, FREA. PR
JTAR R PIAR B R FER T 3 B OB AT R B IE R TAE R AE RS 8.

(FE%]
— EEFEERTLTELTRIMEEFI R R AR REHASNE
EFENERTER, FOhEREE

(=) #FERBER

AT NEAERKR B AN\ WESIHEESEHRENRZ . (5) 40 W
B 5 M R A R B A e R T

(2) BT ILTTEL 8] A S48 £ 4) R 69 2 1o 1 2L

BATARAT LTI A S A KfE R, H 2RA . EHARATFL L, L, &K
EIAN A ERAS . ERAREPRERABERX S MG LA FRIA, KifeRAZF
I, ity S BA R e T

OF 358 F FAENLERUE ST e

Kur RN T B E A QSN LA R Ao 28 L SN R A TF

2020 54 2019 § & 2018 £ & 2017 54

HE - - - ;
= TEL S . EX- &% X EX- &P X ETELS
BAE | s | B doer | PR dowsr | MR | woasn
BH - | 2m7% | e2.02% |  22.67% |  55.33% |  21.29% | 47.06%
35 - | 20.79% | 37.98% |  18.29% |  44.67% |  19.80% |  52.94%
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Kb R, A HENEAERFRTIRAME, TEREASMEEN~
SEMALEER, EAEKFRIOER TSI AN E.

QF G Wb 1 54K £ 4] B 3f b

HLEANTHEN IR BASNELA R LT R FBRAMRIT

2019 & 2018 £ & 2017 £ &
R®A Ty : :
) EX-ST 2 N & EX-L T 2 N & EX-L T 3 ON
EXES G LA £ Lk ERE L
A2 17.70% 14. 14% 15.12% 14. 59% 15. 49% 13.02%
I 25. 68% 85. 86% 21.70% 85.41% 18. 37% 86. 98%

LR AT & SEX Jab A POD B UE S B Ssed) p e Cl o

2019 F & 2018 F & 2017 F &

3

"e Sh4K R4 O] P4 | a2}
LRO3 38. 68% 27. 85% 37.03% 27.01% 36.72% 31. 36%

LR6 19.22% 11. 09% 14.51% 7.76% 13. 61% 8. 24%
LR14 28. 56% 22.75% 25. 96% 12.53% 22.07% 6. 55%
LR20 19.29% 13.29% 14.79% 4.87% 14. 67% 9.18%
6LR61 41.33% 30. 38% 41.10% 27.09% 41.57% 23. 70%

RO3 29.27% 19. 06% 25. 60% 12.19% 14.57% 11. 65%

R6 16. 61% 15.17% 10. 98% 11.02% =1.07% 4.97%

R14 18. 47% 18. 48% 20. 10% 21. 95% —5. 46% 10. 25%

R20 19. 60% 16. 65% 16. 00% 16.99% -5.21% 12. 40%
6F22 15. 05% 28.19% 12.13% 35. 75% 9. 68% 30. 31%
&t 25. 68% 17.70% 21.70% 15.12% 18.37% 15. 49%

LW g, 2017 $£-2019 F, HL e Al e 4EAR45TASEL
FE, TRZZAHGBELERAA T LEREFRE TSN, EFNBIKFEAELA
2?‘&{&0

2017 52019 5, HFELE g MM ERARPNEELEAREFONET:

A2017 5-2019 %, RO3 Wi EAERZTTAHEEAE, T EEA4HE RO3
VRN EIZEPATRERITEARAS, AATLERER, ENBRMKFELEAER

(B
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B.2017 52018 5, F& RO3 w5069 F Al a8 ok & e dg SM AR A B IK T A4 A &,

FEASMEF L'lmage YR ER K, R ENBIKBIKT BRLARATH;

C.2019 4F, SM4EE P L'Image 8 R6. R20. 6F22 w b 7 L3, FE R6.
R20 695M 45 £ A 253 T AHLAE; mE T L'Image 4 6F22 w6y L4 RG1&, RHN
JG M LA RAK T A LA £,

(3) RATAPISHKLA F 693 LT AL

BEA, RITAZZ® SASMLAFERLE L FBAM BRI T :

2020 K 2019 & 2018 & 2017 S+
. \ \ \ \
" eag [ZVUF D eng | ETUF ) aan | 2TUE D cne | 2TOF
%A 32.20% 2.03% 17. 44% 3. 34% 35.33% 1. 66% 37. 68% 2.21%
AR b

B9 30. 61% 72.09% 31.41% 81.84% 29.55% 86. 04% 32. 66% 85.57%

A 30.91% 4.71% 30.87% 5.61% 26.77% 5. 88% 23.47% 7.28%

LTI
%9+ 27. 62% 19. 43% 29.96% 8. 55% 23. 84% 5.97% 19.87% 4. 42%
MEHA, RATAZE® SBASMHLA G LRI R AT
2020 F & 2019 & 2018 F & 2017 £ &
3
" Sh4 A | oM A | e A | A4

BN W 30. 61% 32.20% 31. 41% 17. 44% 29.55% 35.33% 32. 66% 37. 68%
F ¥ : LRO3 42.19% 42.70% 44.17% 38. 64% 42.75% 44.18% 44. 21% 38. 55%
LR6 24. 20% 24. 50% 23. 39% —2.58% 21.72% 24.33% 24. 64% 20. 64%

LR14 26.57% 3.01% 30. 96% —28. 25% 28. 80% 36. 75% 32. 50% 21. 54%

LR20 18.19% 17.10% 22.91% —2.37% 19.78% 29. 85% 25. 50% 11.02%

6LR61 45.12% 39. 26% 47.21% 53. 83% 45. 89% 52. 53% 49.93% 44, 62%

A NS 27. 62% 30. 91% 29.96% 30. 87% 23. 84% 26.77% 19.87% 23. 47%
# ¥ : RO3 35. 20% 38. 36% 35. 75% 37.37% 31.01% 33. 63% 28.81% 29.61%
R6 28.87% 28. 59% 29.07% 28. 63% 21.57% 22. 66% 16. 34% 18. 88%

R14 16.01% 17. 64% 24.83% 22.57% 17.93% 25.31% 19. 04% 22.27%

R20 14.27% 10. 54% 17.93% 17. 80% 17. 32% 17.92% 12. 47% 18.87%

6F22 21.67% 22. 49% 23. 88% 24.71% 32. 28% 30. 06% 30. 76% 30.19%

Db R S48 £ A & £ F B
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2019 5, /&) A& M ¥ % LRO3. LR6. LR14 F= LR20 = & P45 4. £ A E KT 9
4%, R LR6, LR14 2 LR20 £ AR A i, B F N\ 8§ L o i B A TR 84K
AR L2

2020 4, N E) AL LR14 = HR4K45B I A 8.51 A, £HA%EH 3.01%,
E 2 F N5 IR A F S AT B

R|EHEH, WAL F BEHRA RN S/ L ELBRT KA RS, Rk
CHRNEE P RAEFTHRD, TEATNHAFRILREEZ P, AR EHZHNE
BT, NS AHAINEAR A BRI RN, BKRBEALF, REBABABN
ARE—RWAMINE, N DE P MRS ATEEZ. Bk, NS TE
FPARRAFERELEAMNRLAE—RGER, ERALEIFNE R4,

REMA, HRFRORERAER., HEAERFHARNY R, KITAREEL
RIMEEMF LA R ERERBELTEE R

Q#H LR RA S LA E 2 FH I

NE R RRIARIS Ao R6 A £, ERHMCEGAHLEARE Y FI14K
T, ZUECEANELEAREARLETAAERE LR,

REPEH, BRCEAEIZEP AR LT EHRARD S/ HLERBRTRE
AIRAE), AR TRERENHINEG 75%, HEAER LG ZHNRKBERE, A3 HNH
Fast MR AR AR M, BARBENEPF, RABRFBMM)BA —R X
e, NS NE PN RS AR R, B, AARIMEE TEF TR FREN
EMEEF—RWER, ERALEDENE RN,

REHA, HRFROCRIREREFAROY R, LTAKECRAIIHELAE
ERETAEEREZ S,

(4) RATRTIA G A EITARIELAR L ZHELTIL

2017 5 £ 2019 5, Kb RIMHLEARIKT AL, T 22 TFAREHER, £
FERFRZHERTEREZ I EZEZENHE,

2017 5 £ 2019 5, L H Rk ESMEEA RS TR, 22230 TFEP4M2E
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FANE, FLELERREATILRERHE, RLAFAARIK, FREARLINEST
Ao

Fo Kb R, FLHELRERRE, KTAZEXSRANKENFRLARETALEEE
F, TZREH: (1) RIFAASMEYRARE R G M Fo%, BHRINEAEP,
KRB AN BB — R AR, A3 E P GIMESATERE, AR
kb AW ARXRE, WIMEREESFER: (2) RKITARAMEZEP Az
BYRARN S/ HILERBTRREARNSE, REREPHE & AN LBE 25 H
72.92%. 68.91%. 62.45%F= 64.37%. %% F AL HFREAXIFEFARZAEZAN
AMAE, FRRLAHECHFRER, REFHER. LHBEXERITALMEIKE
PARBEEREEAN,

(Z) %EER
PRI AT R 2 BT T LB

1 ERFEATW BT AR AT EE TR, B LMAREHL (830806.0C) JE Mk & .
JIERA (831627.0C) &SR« B L bR UL A5 (2020 4F 5 H 28 Hikik). K
ITHEYR (836239.0C) EMHk T ATFRAT U BEETRL, T RERIAT L 1T 2 =) A A H
SEVIIE ST pE

2. MRHEFEATNL BT A RIS ER A SME IG5 A R NSNS AT LE, 23
Bl 55 AT B

3. ERFEATL BT AR E TR R 55 R AR, O AT T R A
TR OLEATIZ A

4. SRAITNEBZEIATURR, 1T RAT NS RAT L BT 2 =]k 55 07 S R

%8, REAMR RSy FAT AT A= N AMEEA R 2 R 2 S B,
A EE A SME RN BRI R EER, 5.

0
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. HAREBEFANRITAZRRELR . #STRERT REBE 0%
&R, REGER AEBETHFTEH—PHENER, HESRPX
TR NFRAR, EEREBABIA

(=) #FEHEFR

FAT KO B EENTT WS HEORZ . () 5. RAT NERZ M)
oL AN TR U R

5. KITAZEZ R BRI
2017 £ 24, B P ALERMMIT RITARANR HHITF

(1) #4748

5 B BIRREP BT A 23 3
1 2017/11/30 Migros TUV Rheinland it
2 2018/11/13 Migros TUV Rheinland i e
3 2020/3/13 Li & Fung (Trading) Limited SGS Bt
4 2020/11/16 Li & Fung (Trading) Limited SGS i e

E: NEELWALAFAEI) A BSCI (Business Social Compliance Initiative BR# 774t
AFrAE) ihGE, .3 Migros. Li & Fung (Trading) Limited, ICA &Pt F = F4 4 RHER)
S£F I,

(2) RAB®)
AR5 B A BrEp B Auih 23 4
1 2020/10/28 Dollar Tree QIMA @it
(3) "RE®)
= B i BIEP BR
1 2017/1/19 Kanematsu g
2 2017/5/26 Kanematsu g
3 2018/8/5 Kanematsu Bt
4 2018/8/9 Li & Fung (Trading) Limited Bt
5 2019/8/19 Li & Fung (Trading) Limited B
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.2 B BIEP BX

6 2020/8/13 Li & Fung (Trading) Limited it

R|EHA, NABEXHMXRS P, 2ALEFSFERFR. N8HTEARHE
PR T HaXER, MXEXRYRNEE5E P k.

(4) HELRFTXTR HAXAR

BEREH, RKITALZZEZPEZNARAY, RES Li & Fung WER PR
JEES) & Cl o

M%7 #= Coop Trading EHARF it AT AL >, RE& AR ER QL THL
WERPEERGEERLI, AFBREEHRATHET ERLs, ERRitAa5
HEZBRWEFEABIARRTE. EERTELB/EAZFTEIREF T - EFH
#2 Coop Trading LR AR B RAWEEIMARFATERIRETE, AHEHLR
YrBh & 7 A= Coop Trading FFR %% ¥ & T4,

@Action ERIHEANEFITEMH T HITALFTHETERAT. Action £ BSCI #)
AR, H#HERLBSCI CAARALE T &4, BSCl D BAMGAA L) L HF 138
#iTH, AEL) FEZAZBSCI CHRMALE, «oeeee Z2REFERAG I FA MR
BAHR P (IPE) 493 K& (RED) HpB ke k., F0, L HFLEHK
JE o eeeeee Action/LF &K E A= L AR F T RE, AL ZNLAFEMNE,
TR RAEA KB A Ko

B, #HEEARATARALRR) AfEE, FHRERRAACEAER, ERPHRT
ABNFHING AR 3.

(5) MEHA BT 2t 8] 8 E R R

MK, RAERAATAEADLTR KL, AARLOAAR+, &
BENDEAFR, NIHCEAZHAAZRT HAEAFANER, MELEA
Yoan A 5E S A, AR AR AR AN DBARRK K.

(Z) %EER

R N AR 2 T I R E AT 1 A M Ry
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1. BURIFER 7 ARAT NS EEZ P BRI BRI T RSEsRL,
TIRAT NS EEZ R T R BIHRLE SN TZIA (115 D s

2. SRATNEHE. HERTTANHETUIR, TRRAT NG BRI T
KT BIHRLIE;

3. BUSIFER 7 AT NMERE N5 Rk, 36) 4028 BoUs A
4R

4 AR IR O A R ORI S BT SO AT 1 DU AT St 3 5 R A%
Zetzd, R NATH IR TS

I RSN, AT AAMEERER R ER) e suER) KB 1
Ol ORI A B A i L SE S Al

2+ RAT NAMFAER S RIE I 8 it — D o S 8uF kR P BT e g
BZWIEOL, AHORER S AN AR B AT NN A A
= HFEHE 2020 FTHFERTHAARTICREZF LT A SAIF AT
B & AT AR B R X 45 18
(=) #FEHEHFR

AT NCAER B BB\ MESHERESERE Izt () IEF
ARENISRAT NAL ST Kb T T

(+—) CEREHRFTALG R
1. 2020 T FF L ASLARPICE RSN 8 LG %R

(1) DEFIHBE L FAEALHF B, 2020 F T FFEALAARFILELFH
28] Ak Gy B B e R Mt T

¥l AA

. B I AT AL 2020 % 7-12 A
EALHGHERNER (FEL) A 3,972.16
EALHGRARALH (RF) B 65. 82
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R B KEHHIAE 2020 % 7-12 A
2020 4 7-12 A -F3#iC % c 6.7729
2019 434 % D 6. 8985
£ AAARPLELTHE E=(C-D) /D -1.82%
EATLREFHIMN, RA T A WHE R F= (A-B) *D*E* (1-i& RALE) -416.78
W5 % A YL ABRE F -990. 19
W4 %% R L AR S a4 AE R R G=F* (1-i& A A% ) -841. 66
TEHELLA-MAMBEEH RS H 305. 36
JHLEIC A AH-B I E | 228.23
FHLIL AL e 53 3 AT R J=IX(1-E AAE) +H 499.35
ek SR R S LR RS A K=F+G+J -759. 09

AL 45 A P AL LR B2, CRE S TN, AR, F ARt
Ay, 2020 FTHFFILEEFHNMFRENYAEIZALABREETS. 2020 T FF2
BILAMBIFIFRIMABDIFLCARE, REMEEHBRGCAMSE SH# L E
B &, 2020 F 7-12 A B BRI s 6L LR # 4 T

¥5: FA
R/ B Bk EGER (BF) BAILE LARE
£ 723. 69 6. 5249
-566. 90
BR T 40.70 8. 0250

2020 FTH#FNILAMEABK, T 2RBAEZBMKKLEFLBRBAHRLN, &
F 2020 F THFEFEALLERFEAK, FRCAHRKE K.

(2) CHEEFHG BB

¥45: FA
B K+ AL 2020 5+ 7-12 A

£AHMGHH, FARMET (CHEBRKLRFLAARF) A 489. 29
EXAARPICETHARFERA, FAHBY B=AX 1% 4.89
VA& LS AN (BB UR I R A A AR ) c 27,034. 68
EFAAARPCETR ARG R EF L HBUNBY D=CX 1% 270.35
(AR TRELHRER (CHEBERCEFLAART) E 6, 806. 90
EARTRAFBALT (LHEBERCEREAART) F
F AR FILE TR 1%FE I BT B HELRE A G=(E-F) X1% 68. 07
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R B KABTHIA 2020 % 7-12 A
£ TUHARTICE T 1%F 8 A HEFAR Y H=D-B+G 333.52
EAAARPICE TR A%F B4 AER D I=HX (1-& AAL %) 283. 49
2020 $F 7-12 A ##1i4 J 6, 080. 26
EARARPLETHRADFRHAAETLE K=1/J 4. 66%

e PR, OFAGRPFEL~A. AMADLFALREER, A8EAESICEREE
LR, EBIREAAARFICETHE 1%E AT, 2020 S FTEF4FET L
A4 66% ETERSTUEALIHRANSTRANSA,

2, AHCRBFHRIE, 2 8RR B3 H7k

B LR ST T4, N8 2020 FFFENNCABRBEAKK, A8E 2019 FTF
F 422020 F EFF0, NEAFAHARTHEALRRLFAEBEXGFERNE, S4ERH
T AHFERRELANBTLERNG, A 2019 F4= 2020 SFBLZHLTLE
2t Xk 6.9224 3 7.1335 LR HUC T 1,040 H £, AR+ T 2020 £ F %
S B TEFLREHTN G LGP REH 499.35 5 0 R4 R R PHL~
EHEARK, BIRIRYSIFRATHER. MM FRKTRFFT X, BADSFR
T 2 A3 IDUAR 8 69 %R, 2020 K 85 ARAT AR A 419.16 T £ AT
% 213.22 5 % .

(2) HEER
RAE N R T L E AT 1 A MR ARy

1. ZREUA A 2020 M558, &F A7 2020 4 FFEIMEIRN . 14552 I
SRR T IASEIL A 4 AR O S FAR B s SRELA W ASE TS HI A IO
BHENZR . SRR BT H S AE AN, A A L N 4 AT SR Bh B Rt
2020 4R AR 2R 1R 40

2. #if) 2020 5 F A ERRAT AR50 N R M 1 () 4 & 2R L&
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4. IREUAT] 2019 . 2020 FFm HHZEVCIHANR, 25 7 B 5 D800 AT
R A B iR AL NI SN S G = AL T

GRS, B NIRRT (85 I B RN S B R, BRI
TSIV RIS T V7 WU S48 HE R KIS WA A 7 LS

M. RITAEEZFRRSMERNHNEN R FERZERNREERSEMY
(=) RITAEBARASMERNILE S

BN, RAT NUAME N, AT NFZG dh B SR A L an T -

AL JITG
2020 F£F 2019 £ F 2018 £ F 2017 F£F
BH FEUE [ L, | TELEF] . |EEEE| . | FELE]
LN WA IO WA
AN 35,018.08 97.27%| 26,128.63 96.07%| 27,043.10 98.11%| 27,148.14|  97.48%
T A
A4 984.27 2.73%| 1,067.80 3.93% 521.84 1.89% 700.99 2.52%
AN 0,436.46|  80.49%| 2,729.89|  60.37%| 1,877.58| 50.41%| 1,401.83| 37.78%
Tt e
A 2,286.82 19.51%| 1,792.02]  39.63%| 1,847.09|  49.59%| 2,308.52|  62.22%

1 B AT AL RS I, R AT N B LM 9 3, A 3Bk S5O o BRI
(Z) RITAWMRMAIMNERNAEF R ELIE R
A IR, AT AT Rt A A B AT B R A R AR LN R

S TO/SE
2020 4E R 2019 £E R 2018 4E B 2017 £

A Ax:<] W4 Ax:<] oS AR M VX1 k<
B FL 0.61 0.58 0.64 0.50 0.65 0.67 0.66 0.71
Hrh: LRO3 0.51 0.48 0.53 0.46 0.53 0.50 0.52 0.55
LR6 0.57 0.57 0.58 0.40 0.57 0.57 0.57 0.60

LR

LR14 1.92 1.48 1.94 0.94 1.90 2.11 1.93 1.94
LR20 2.86 2.69 2.87 2.07 2.80 3.10 2.86 2.72
6LR61 3.04 2.80 3.08 3.47 3.10 3.41 2.98 3.26
B H it 30.61%|  32.20%| 31.41%| 17.44%| 29.55%| 35.33%| 32.66%| 37.68%
FEFIZ [H: LRO3 42.19%|  42.70%| 44.17%| 38.64%| 42.75%| 44.18%| 44.21%| 38.55%
LR6 2420%|  24.50%| 23.39%| -2.58%| 21.72%| 24.33%| 24.64%| 20.64%
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2020 FE 2019 & 2018 & 2017 FZ
iH

SMH A SMH P 5heH P4 AhH P

LR14 26.57% 3.01% 30.96%| -28.25% 28.80% 36.75% 32.50% 21.54%

LR20 18.19% 17.10% 22.91% -2.37% 19.78% 29.85% 25.50% 11.02%

6LR61 45.12% 39.26% 47.21% 53.83% 45.89% 52.53% 49.93% 44.62%

2019 4, AwFBREHEM LRO3. LR6. LR14 F1 LR20 /=5 NS S8y . BRIRLT
AheE, HoA LR6. LR14 A1 LR20 EBFIZF N4, FE RG] FVEZ D ARG PR A
) A H AL FE TR

2020 4, AFEBEMEEM LR14 7= 5 NHEEERAN N 8.51 Jijt, BRZEAN 3.01%,
TR TR AN AR TR

WA AN, RAT NBEE H b P A B N IR N, BN 2 P BRI L R b4
WA MRAF/MLRZERERKBEERAT . TR T BT R A AR &5 ER
HARAT L, AR WS, FEim a3, e R KW, KA A
FEL Vb P B4 B R B R R A B AR S K

s W, RAT A4S 2R M vl SN B o B EEL v P A AN BB
.

Bhr: Ji

2020 5 2019 2018 4 F 2017 4§
i)

LN =14 O =4 O =2 LON it

WL R A PR =

T B4 R A TR A ] 377.95 38.40% 358.4 33.56% 196.63 37.68% 315.95 45.07%
MRS EE 4 iy AR

N T AR
)

14796 | 15.03%

EINEEFERB AR A A 79.84 8.11% 69.13 6.47% 5737 | 10.99% 69.11 9.86%

TRIEBEEERTARA

. 83.28 |  8.46% 854 | 8.00% 68.42 | 13.11% 1033 | 14.74%
AT R A PR ]

T 2 6 o A REA IR 2
=i

260.36 | 24.38%

i 689.03 | 70.00% 773.29 | 72.42% 32242 | 61.79% 488.36 | 69.67%

VE: TR T R A AN T R R IR A A &R i SR A
AR, BRI A IR A R E R KGR AR 4, HAh b
HLI PN B 2 R I e AU, RN TR Sy R AN ML o B FL 1 R A7 SRS
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M5, A WA AME LR A SA I SE A, BARBIEAZ 7, SRR 8 71 H
A RN, AN R RE AR, (RN B B AR S B
RO RS, Bk, WEMSME LT % AR SBER R MBAMRRE 2N ESR, H
AR E I E ST

WA, R i AR R L R AL W SR R B AR, AT AN B Bt
SN R AT B A R AR E AR E R

(=) RATABRMEEMAIMERNFEFRPISLEER

IR, AT Nk it P A AN AR A SR R L DL -

B oI
2020 £ERE 2019 £ 2018 £)¥ 2017 £

A Ah4H <] Ah4H 5] hheH M4 sheH k)
Bt i 0.31 0.26 0.29 0.27 0.28 0.25 0.27 0.26
Hr: RO3 0.22 0.22 0.22 0.22 0.22 0.22 0.21 0.21
R6 0.28 0.26 0.29 0.27 0.27 0.27 0.25 0.26

Ly

R14 0.77 0.77 0.75 0.73 0.69 0.82 0.66 0.69
R20 1.17 1.12 1.15 1.13 1.10 1.17 1.07 1.12
6F22 1.12 1.07 1.06 1.04 1.10 1.12 1.08 1.06
{3 GGEM 27.62%|  30.91%|  29.96%|  30.87%| 23.84%| 26.77%| 19.87%|  23.47%
Hr: RO3 3520%|  38.36%|  35.75%|  37.37%|  31.01%| 33.63%| 28.81%|  29.61%
R6 28.87%|  28.59%|  29.07%|  28.63%| 21.57%| 22.66%| 16.34%|  18.88%
EhE R14 16.01%|  17.64%| 24.83%| 2257%| 17.93%| 25.31%| 19.04%| 22.27%
R20 1427%|  10.54%|  17.93%|  17.80%|  17.32%| 17.92%| 12.47%| 18.87%
6F22 21.67%|  22.49%|  23.88%| 24.71%|  32.28%|  30.06%| 30.76%|  30.19%

oy F] AR BRTE L DL RO3 M RO N, SKTHE T, T LRk fit B A B A
R ERSART AN, 3B R Dy N A B A ER B S R P T T R A BR 2
RGBT IR AT, 12207 (7 dh B A i 5L, 28 =) 2 AN e fir AR 2K
ST EENBAR: RTHEBANER, TR R N B R A S S MM TR
—E PRI ASME AR B AR R E R

WA I, AT NI E A2 N S BR 2 7 AT 5245 100 R e

ARAA], ZE WIS K e F il B SO EE B S DLn h
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AL TG
2020 £F 2019 £ F 2018 £ E 2017 £ FE
b=
N i o4 IO\ 5t IO\ g4 [N i ke
WL R i A IR A = 1T
e 1,856.82 | 81.20% | 1,427.48 | 79.66% | 1,440.82 | 78.01% | 1,878.73 | 81.38%
LRERTERBEARAFR
&t 1,856.82 | 81.20% | 1,427.48 | 79.66% | 1,440.82 | 78.01% | 1,878.73 | 81.38%

T 130T, B P A B T R P O R R PR 2 ] AT A A IR
AIRAT], & L B BB BN 75%. SUBVE FELI ) 8 I SRR T &, A | NS
ANGME IR A NS A, ARSI A2, R R AT G fE 77 BAT — € A 5
AN AT RE AR, [RIN s AR R R S B A P2 S,
b, AAHATSME T2 P ASFE S SR B R ARG ENER, EAMFERENESR
RHIE

I, HERR AR R IR AR L SE D A AR, AT NBRAE R A S S AN B
AR B EAFAERE E 5.

(M FEAmAMERNMEFN XA FEEZEFNERR SN

gi BRIk, WA, RATANFEZ UM E, WA E SN R,
TN EER UG PR R AR A AR R R, AT N R
dn P AME N BRI R AAE — B S, (AANEAE N4 5 AR 2 10 35 22 S R4
FEJFRAET: (1) AR AIMEEIR ARG € 50, 28 7% AME 2 P AERAN I
W75 8 2 R U F A 35 M ME Bk TR % tH A5 R 3R, MUE M SRS R E th & ORE
NEIME RN CIEAFRIC R RN, SNHRNMA AR EZR: (2 AFNHE
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SRR P B A BN A . LSO AR, TS A o 301 % 5 SR 2 T 2y
KR, 73 W B S A 3 R S AR A B S R e B 5

3. MAFRHERITN WS HIT AR, 12 w5 IKHE 2 B R K38 S AT %
8, AR FEATEAFIRIKBERIE O, X H i A w58 S il 5 7 ai
W, 2 BRSNS, 082 7] BSOKFIAK TS LB T & 2, 2>
B3 2 e b NSRRI T3 L 451 75 HAT T B

4, FAFRERTNIAT IR, TRA TS HW-USA 1 CVS KI5 5 & 1B L,
) HW-USA SCATA B I B ARSI, BUS AR5 HW-USA 23T ARG, T A
) 5 HW-USA 35 1 %30 57 2 A3 gk Ja 8] AR 45 1 1% 0, BUAS i 5 3 A HW-USA (4R
WIAE%, #%F HW-USA Jy CVS U B & CVS HERIBEALLSI, 73 HW-USA 4
CVS ARAS Bk 1 L B B A

5% HW-USA #H5¢ N R AT U5k, #fiA i A A | 5 HW-USA S35 25 F1 CVS
HIR S A BT, 152 HW-USA N CVS AT 5 CVS R 445t

LA, RAEAR RS ITA N

1. AFIRFZIEE HBGESAE, HERMENS, A7 SRR FEx H
15 FHBUR AR ER R 2 s AT ARSI R P 3 38 3 P I AT 3k B B sh e Kk R B R %2
ANV e A BCR AN E) HASF 20 7 34 B URN 25 JHAR o) S A B I s A TR B 47 A R i

2. RAT NGB G S5 PR ai . SR T DR P RS T R
FILEPE, O 1-2 SR RIS IR P AR 1R A IR T 52 L] BLR T I AR B RELREIR.
B iR TN /AR R RE S T E

3. HW-USA fQ CVS S0AT 7 &M ERESRIWH Bk, AU ST S8

BJRE 9: XFEMMA

HRFAAEERR, RERARITANEBRIE BT R EZRBRNER . W
MR —EALER . TS, Ak it B T R AR BRI A — AL SRR,
JRA A BB R R 3 B BB 4
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B RAT NN RSB IE &R MR B3 e B AR i . EE L%
BRA BRI, AT ARBAFFENLSTRIE T 15X .

WREAN. BRI EREFRRERAHE L.
[(EX]

—. #IFEHERIEREEERNERIBEBANT EMRERGEMNRER. EEW
FHA. EFHRIE

FAT NV “5NT WS SHR” 2 “Ii AR R B AN
i A SRR AT

(F) A ELENBE T RAFARBHMAE, LB LFRELLAH YR

RATABMCLEF T EZRMAQESS. A, BRELH_ELE; HHEl
AFITRRMAROERE . KBEER_ENLE. N T ZRMBHHEHHARBN#E
5 ot BEas., LM _ARNERBABFRSTILREEENRR; AL
RBEMHRMAEERAECLETELELEEANHEL. hTHH. 48, AL
BAARECL/E— T THF, BRABESDANETH ELEONBEHRTRL.

1\ A &4 A h 3t R M HE R R A 89

2017 5 £ 2020 5, 5XITARMHA R MA LG A &L BN EFHHEAT:

P T/
I3 A 2020 %12 A 31 B RE1E RAKAE 9 B b
O#4E4z 21, 632.50 27, 152. 00 14, 979. 00 81. 27%
WAL 13, 900. 00 20, 700. 00 11, 000. 00 88. 18%
E: ORFA= (REH-KAH) /R&H
2017 5 £ 2020 55, NS AKX BRAFREHAE AT :
A 2020 12 A R A RAKAAL & 3h b dn)
Hxr (/o) 24, 056. 45 27,739. 32 18, 615.76 49.01%
RO3 48 (Z/FR) 553. 64 666. 67 438.79 51.93%
R6 2% (/FR) 829. 90 1,024.20 642. 33 59. 45%

8-1-2-143




AT TAL B LB 0 A PR 7] B IR T RAT A BB SRR AE QMR _E 17 FR g S0 A A% 17 0 B3 ) [B] 2

I B 2020 %12 A KL RAKAL & h He )
BEeB_EhE (L/d) 8, 436. 58 10, 168. 14 7, 606. 84 33.67%
HEEM_ g (T/%) 7,425. 06 9,203. 54 7,008. 55 31.32%

Z: QU= RBN-RASN) /RMH: QBHFARMOBLES Y0, BRERE
£ %1% R03 5 R6 4 3t477)F.

WERTR, N LZRMRRBMBEDERTAELENREAIFTRL, A&
& BN A B F) 3T 8 RA R R A TR~ LB KPR,

2. A e BN RN RANGH R

2017 5+ % 2020 F, 4% 8. oM _EE 5N 8 T &5 % T 4 R A1
B4 TF:

5| B 2020 4 5 2019 5 & 2018 £ & 2017 £ &

48y 21. 06% 22.53% 25. 43% 27. 06%
AR

R = A e 25.17% 26. 80% 24. 25% 22.54%

44 52. 20% 55. 18% 56. 13% 59. 15%
BROPE W

AR R = f 4R 16. 77% 15. 83% 15.19% 14.10%

X2020 5 K 222 A B b 5 2020512 A 31 BAR X RAH R4 4,
BN ELB _EANBAENRRTAERERAFAZRFERALT, sSaEwksgE el
BRAGAFNATF .

¥l /%
RARF T RAEAT
;A ¥R
FHAA o FHAE o
oA A 0.4244 0. 4517 6. 42% 0. 4009 -5.54%
b LA 0.2148 0. 2395 11. 46% 0.1953 -9.09%

3. A ELAENKENM LA R

BEWMEP N T, FAGLELFSENTE, BHELH_ANENRALER
AAERERAAERGRAT, 28 2R EFALT:

RKAF AL RAEAER
;A

LA% T ERAES T

AR, 26.21% =4. 45% 34. 50% 3. 84%
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FARFIT L BHATR

S :]
LA T LA % T

L AN 20. 04% -8.22% 34.78% 6.52%

WA AME TR, FAANLERA ELENBEFMTHEE, WHELENE
EABHE LT SR S H st 8] L4 = £ B K%k

= ETAREBEELSAIERTEIXE

RATNCTERI T “HAY LB SHA” 2 “H. U HodRHkLs)
SR TR £ A S BRI e R

4, RATASA 64 B AR5 8 5 5 156

ERA CEBNBEDTRITARMARMALR KO YR, BEFALLRE
BHARTAM KRB RIS EH X — AR ERIKT A S4B A B Uk 23 B
AR YR, R, 855 P KRB R 2 T B3 e AL
B, £aH. B, MG ERAHRE KR AN, FREEDHEAHS,
HEPERAKRABEDERS A BY 0. FEEEABEDIRATALG SR X
THeG R &5,

RATNEFEHBRI S “BIH RREE” 2 <. () HaemikEsR
Ko e T

(1) # b Bk sh A

NI EERMAMEN. BHALR_ANEEAECLEE. BYHNRENFLE—
REKXRBEE. REPA, BXBEHH &N BT ZHRELE S5 A 49. 60%.
49. 68%. 49.33%F= 46.23%, &M E & A AR AP A A 73.25%, 71.32%. 71.01%
Fo 68.97%. ZEH &AM BT HMRARAKSHFR, HASKEHALEE 7 ERIB
BEFRLT, 28 FRlARBRERLGHIAFALE QTR L,

= BEER

R N AR 2 T I R E AT 1 A M Ry
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Lo TS PR 2 W AR SEAR OG0 N B2 ) et 1 & B, RN O B P AR )
AT A Rtk

2. VTRAFHEATIN, TR m B AR B = i B E U AR, IR )R 5 9
MAEERIRANR, TSRO G RN RS B A RER M % B8 b A B 5

3. SRATNEHZ. RWFTTABATUIR, THAR EEEMEERENT % 56 ¢
R T A BN B SR IBRE LA R 2 R B X A G < a8 R D5 8l 180 L% 8 i 5

4. 83 Wind BUG o#fF 5 . FEAREL RTINS R X3 5 I PN B sl i DL b AT 20 A

5. FRHUA T BOM £, BATTERE, ECOHBME L. B s A 5 F 3R
POBMAMEBE BN B A S HORE T 3R M BB 0L, 0 Ml BB €8 8 J8 A A I Bl B e ROt
O3\ B R AR B Kk B 32 R LA AR RS2, TE RN A B 3B S AR K
EEvallinp=Al P

6+ AL AR RHA A% A2 Sl B 8 B A O R AR DL S B B R R, TR R A
FEORE IS 2 7 ENLSN IR 5

Ty VIR A FRIGERT], 1 2 5] RO JEM B R e 50 XURS: B A4 3 it o
%, RN RS THITAY:

1. At @ O RS BB ME FEBORNS ~ ml A RER B A i . 38k 55 A . BA)
FAAE— SE RO, A7t e R A M AE AR S 5 00 K50 2 3] D SRR R W A A%+ 28 b 55 B AS
BRI DAL AR A BE 777 AR BRI AR 2 5

2+ 2] AR B A AR A TR AR KU B o

iB]@ 10: X TFEF=H

HZWEE S, 2019 8, KITA LR6. LR14 F1 LR20 Z50% 1t e b (X B F 2=
A, FERRITAFAEZRLERBAEERAFSEEMAESE. MEHN,
AT AN RS ERNRBEE TIMEBRIZR.

BRAT AN BB -
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(1) 2019 SR RAER L BB RA FHE BRI 5T R ZRE
(2D AP, Btk Btk e ith A S BRI R R THME BRI R B R R A E# .

BREAN. HRTIIN LREFTARAFHRRL, FUHANAHE S RANZE
Tk BEMHIRRES R, RITAREHARAEEAREEEL. #H. <.

[E£]

—.\ 2019 FEEERVE R R ARATHERBAERNZZER
R&A

FATNCAER BV “5)\ MSiHEESEERTR” 2 “+. () 4,
A 5 MBI B B A B AR BT AN TR R AT

(5) MERLBHELRRERGH T

2019 57 A, AEARFRNNAEABZRREECERAFRITHITART LA L LELR
BRAZ, BaaBR, HAREFRNETHELARBIN, AREFRLELEEZLEAH LR
DA T RS ERITNE, #—FEF, AELBHRELT LM ZNEEHFITHRE
AFEKR, ERERLB/EOLERREAZTHFN>ETRALT VG LEBERKBIF
D)

W TR LSRN EENMEAFARIRT B LA ZIRM A G £k,
EBET/HAFEREER. FHRALE, NABXAREERLLHREERAE
BlAM G A ERTAR. BIRFTHEH, WHRET 2019 F 12 AkAXBrF £
£iT (REZ B,

(6) MBZLHEAE VALK E

BTN E ERELEEITH (RERBH), A3TEEFWEELS € bfE
BT/ HEGEBRARA 596.03 F A, 28] AESZLHENINEE XS € kfe E AR A
F/HOMENH 370.22 FA (ATRARESTHNHAE) AT EBHHNEAN. BE
R BB, RIRANIR A 225.81 77 A A B LHRAT SN A R ERAZEK, 2 ¥
KR RAEA B RIPALE., B ZE 2020 55 Ak, LELELHERKFAE
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A% 17 0 B3 ) [B] 2

BAEFZ ALK,

= REHA, EiE. mMYEBANEEFNERSTIMEEFNRNREKERR

RN

RAFNEEERIBUS S “5\W MELIHEESEREE" Z 1. () 4.
P S SV OB B A BRI AT TSR

(7) RATABM 0 LA EFH TSN BRR B R &M
BEREH, RKATABME R PSR LA R3O e TF

2020 5 & 2019 5 & 2018 & 2017 -5

.

"8 54K ki ShaK 7 4K P 74K Sh4K 4%
A W 30. 61% 32.20% 31.41% 17. 44% 29.55% 35.33% 32. 66% 37. 68%
# % : LRO3 42.19% 42.70% 44.17% 38. 64% 42. 75% 44. 18% 44.21% 38. 55%

LR6 24. 20% 24.50% 23. 3% -2.58% 21.72% 24.33% 24. 64% 20. 64%
LR14 26.57% 3.01% 30. 96% -28. 25% 28. 80% 36. 75% 32. 50% 21.54%
LR20 18. 19% 17.10% 22.91% —2.37% 19. 78% 29. 85% 25. 50% 11.02%
6LR61 45.12% 39. 26% 47.21% 53. 83% 45. 89% 52.53% 49.93% 44. 62%
BEMEI, KAT AR E P SN b et Ao T -
2020 & 2019 5 2018 5 2017 5
.

i EE ] K] S48 P 54K k] 54K k]
AP, 100. 00% 100. 00% 100. 00% 100. 00% 100. 00% 100. 00% 100. 00% 100. 00%
#: LRO3 32. 24% 40. 73% 31.81% 37.72% 30. 48% 32.82% 29.14% 32. 08%

LR6 53.93% 46. 79% 52. 04% 44. 46% 51. 05% 43. 63% 49. 48% 44.51%
LR14 4.11% 0. 86% 5. 04% 1. 67% 5. 65% 0. 99% 5.81% 4.26%
LR20 5.57% 5. 62% 6.54% 7.49% 7.88% 8. 82% 8. 26% 8. 46%
6LR61 4. 05% 5.99% 4.47% 8. 66% 4. 84% 13.73% 7.13% 10. 69%

By L& T4, 2017 5. 2018 5 & 2020 5 & F & £4) = & LRO3. 6LR61 & A 4Kk
ANGRE T, FREAITABRREEEAHEREA RS TIME. 2019 F, T RIT

ARBELEAE LIS, FBRERTABMECE N ERLA R T S

EREmy A%, HRHERAHNE., RESFEREAYR, HTEPFTRFBELRT
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A% 17 0 B3 ) [B] 2

ABBECRNSE LR RET Z], BRFLEEFEF.

(8) RITABKMBNHLANRZH TN RRE RS E M

BEMEH, RATAZM LA LA] R LE AT

2020 # & 2019 # & 2018 & 2017 $ A&

;

" S A ShK H 4K 4K H K shaK ek
¥ LA R 27. 62% 30.91% 29.96% 30.87% 23. 84% 26.77% 19.87% 23.47%
#F: RO3 35.20% 38. 36% 35. 75% 37.37% 31.01% 33. 63% 28.81% 29.61%

R6 28.87% 28.59% 29.07% 28. 63% 21.57% 22. 66% 16. 34% 18. 88%
R14 16. 01% 17. 64% 24.83% 22.57% 17.93% 25.31% 19. 04% 22.27%
R20 14.27% 10. 54% 17.93% 17.80% 17.32% 17.92% 12.47% 18. 87%
6F22 21.67% 22.49% 23. 88% 24.71% 32.28% 30. 06% 30. 76% 30.19%

RAEWEH, RATABIE LA SN 5 b Ao T

2020 £ & 2019 A& 2018 A& 2017 5

;

" shaK ek} sh 4K ok b4k okl b4k ek}
LA NS 100. 00% 100. 00% 100. 00% | 100. 00% 100. 00% | 100. 00% 100. 00% | 100. 00%
#+: RO3 25.27% 31.79% 31. 10% 31. 88% 26. 29% 37. 58% 25. 48% 36. 15%

R6 51. 84% 60. 88% 53.92% 58.92% 60. 27% 58. 28% 56. 78% 53.52%
R14 6.93% 1.23% 4. 26% 0.90% 2.79% 0.92% 3.94% 1. 14%
R20 10. 84% 2. 31% 7.32% 2.41% 8. 15% 2.25% 9. 35% 3.27%
6F22 5.10% 3.79% 3. 36% 5.89% 2. 36% 0. 96% 4.27% 5.92%

B EX T4, 2017 5. 2018 5% 2020 5, B FEAF 549 RO3 F A4
BN G LS, SRS ENEEFREG T I, 2019 &5, RIFASEEERA I
2ARERKF,

AR myER, BTEPARFRATAZE L LTI EESNIMILAFREY
2R, BXBEERELF.

Hb, REHA, mbk, HKECERELEARS TIMILARTZRASHER
HMARE, MXEREAEHER,

8-1-2-149




AT TAL B LB 0 A PR 7] B IR T RAT A BB SRR AE QMR _E 17 FR g S0 A A% 17 0 B3 ) [B] 2

= BREER

R NAT IR ST EZ AT 7 UL MR AR

Lo R A RN A T A Sk R S AT S DL, HUAS e 22 0 JPE ) 23 ) [ T =4l it 14
ARR HeE. SBANR, BARSCEEE; SRBOFEE A" 5RO IEZITE (RER
WEERUC) Mo (BT XHER B IERAT VIR, IR AN I i 58 5 1 5 ke
Ay T RV 22 [ U~ RS it b 55 PR 2 U AR 2 DL R AE IV 55 43R R R

2. X FEHRFAEE RS NEATUR, 7L R NS RE N . X
BRI WSS T PP SIONER AR OB A R i e vt RN s AT
INESEVEER

3. X7 WAMERT EL BT 1 2 SRR KA BRI ZE S, T ReE .
Tt P A B R 3 e T A B R R R LA D R A B

B, RN IR THITAY:

IS S I QA R VA DR 537 K D R =W v 9 e o s NS R AR /% 11 oV v D TR i
BIEER, 2V, A FK A AL A B 4 UE 2 A MR BB R, AR
FITC AL EESE 2019 55 2w [A1VE 22 06 AR B Rt AL 2 ot FLAT & B

2. IREHIPY, BRE B I A B B R R e T A BN R B R N M b 2
AR, MRERRA G HEME.

M. SAHEFRALERR
(—) PISEBAGET
WIS, BB

¥ Fit

W H 2020 £ 2019 £ 2018 4EEF 2017 SE
SEETION 3,271.09 2,859.82 2,376.20 3,009.51
BN BT 48,372.62 31,925.49 31,432.55 31,726.56
i B 6.76% 8.96% 7.56% 9.49%
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(Z) &EERF

1o X al & BRI E AT NEEAT VIR, 1A A N Bk S5 e A sk . &

TR, RS,

\|

2. TR P SURONBIRE R IO Y AR R s, IR AT I R &
AR, A FVEAL TN 5EE I S ASGIAR 5 1 N B R 1 B, IR 208 REhAT

3. R N I BN ST IO 1 BRI I R e N
PR, BRI .

AL JiOG

W H 2020 F£F 2019 F£F 2018 £ F 2017 £ E
RIEHE (0 2 3 3 2
S YN 480 2,480.46 2,321.12 1,884.21 2,194.68
7 AN LA 75.83% 81.16% 79.30% 72.92%
BN LA 5.13% 7.27% 5.99% 6.92%

4 ST B A P U R ) ELAA R 1 B
(D) XTENFENEE S PATSEMEVRER, VR EARERI T
Ea=1 B ViR H A TR
2017/7/15 WIAE
1 WL R A IR A S WL B E R R B R AE

2020/7/7 WIAE

2 FEM H e IR A 2017/9/6 WAV

3 ST 5 SR A 2017/9/18 WIniE Vi

4 S E TR AR A A 2021/2/24 A FE

(2) HEWW, B URERIL ST
m B 2020 E£EF 2019 &£F 2018 EEE 2017 EE

VIiRNEHE P HE 2 1 1 4
ViR P BB IR 2,389.57 1,785.88 1,637.46 2,194.68
7 AN LEA 73.05% 62.45% 68.91% 72.92%

5+ R AR A AT R I, b R S S R AT R — A A AN,
A ZBWCRYE, PP AR S OC 3 THE TR, R AR IO
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T

6+ LA 7 Uk A SR A A S SRR SO AR A R TR S E R
HFE R R R P BROE RS, ZEITHRNE (4. BE. B 0. &95) &5 AR
WA B AE B —E TR G CE PRI . SR ERZ M E SN Ak
BN EEBIE L R

AL Fiu

W H 2020 £E/E 2019 4EF¥ 2018 4EF 2017 4EFE
FlREAZ AU B0 1,639.70 1,019.90 897.63 906.33
i B USON EE A 50.13% 35.66% 37.78% 30.12%

(Z) B%EL L

%, RN HIRSTHTADY: AFHRE N BSL. #Eff . 2%

)RR 11: XS

HZAWEEER, MEHNRTAGMHERENE R 5 HSHA 63.49% .
58.32%- 56.92%F1 52.65% . A, [T FFE T —MEA BRA S RWr LA ERIE
FRA B B RAL S 5 RAT ANTTRE1E.

WERSL, RATARBEE RNRBR Y A R SR BN R — IR A
EHEERER, 2018 4F 3 ARBROK BE —MELA R KBE. REHEH
K, RATANE—MENLA T TS BRI AN 496.80 Fi7t. 844.20 Fijt. 1,058.25
JFi76f 1,342.65 Fi TG

B RAT AN SRR -
(D REMEHENERE, FEBRWEFTADINERTE, DHEN
1 2 R G AR A I SR R DA R B T KB L 7R SR o EL TS T Pk f) - B A

() ME B L RE AR T EZ AN REREL . SRR 2E R,
FEFE. REGTR. RKMAR. TR SETRE, g RM R ESR

TAMBERFRBNEZ AR B FEREER, UEREHASEZBZMNERESH.
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RFRZBRKIR R R & 3

(3) T s P T — A BR A B AT AR 67 BRI FR A R 7 RROL 4R Bl 5 R AT
NI REVER R B KA 2

(4) REBRA TSP T —WMEN A FRA FE H RS HRE . &8, FEEFE
WEREE R, RB|RE TOEAT —MELERA B REFELE . BARESELR,
MEWNREFERTAERBIR . KhrEfl N BT RIEKREKTT B RITAMUTR
BATFIREIETE, KAT A KRBT 5 Va g 76 i — WA BRA 7] R RERT5 Z Al 2
BRERE. WHER. KRB RBHEAN 25 ZHE;

(5) REHEHRAT NI T35 TG T —PHam AT BR 2 7] B W 5 R B B EE
i, BfFLBIRE SFEAMEEMNE B, TS ERNEREEAEHYE, EE/RFETIL
LG

BREAN. BRI LRFHRRAHENL, 48 RIT ALK REHK
B, WHRAPEXT AT AR EHI N AR RE A ENZELRE. REER,
BRHEARTHEETN. FHAXATEERNERE. HHREETE. BRERWEH S
e BRESER, DERRBERKERERD, HE—D U TErE i —HaE A R A
ANEERGRFFEHSEF D, THEBEET—WELERAFREE RITARE
BEAR ERREFIAN. ERRARBKTFERFERIRZ S W BEER, REF
FEARTABETH . ROVRERABRES e FHAR 28 ZHER mHiE H e

[EX]
— REMZHHEEHE, HERRUEGXINRNEHITIE, 9
Hr it i R RGO R B AR AT K R R SR S EL R R TR R S 18
i3

(=) A RWEFR

RATNCAEBB I “5EA WES5HEAR” 2 “H. () H“NE»ESH” b
P EE W
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LA R B A R 2 ] VR

TFRAT A WBERIFAERNAR LT HE SO

A% 17 0 B3 ) [B] 2

(+) BEASEIH

REREH, RITARMABE AR ELTAF AT :

¥l §

R B 2020 A 2019 4 & 2018 & 2017 &
CIAE & 3 94 87 76 78
AHRM: 1,000 7 LAE 8 4 4 5
50071, 000 7 7. 4 7 6 3
1007500 % 7. 29 18 18 15
100 7 LA T 53 58 48 55

E: LR LAHA XA —BHHOERECAABRREDARA G (BRFHRELLARA
FR8)). BREMABEDARAE (HEZLEEEMHARN SR —EH), HAXFRRER
BR8] (ERAARCEEL (BK) ARAFEERFTAZLCEELARNE) F.

AR EZRBEFLHHFA T -

45 HA

m A 2020 F & 2019 S & 2018 F & 2017 £ &
1,000 77 LA L 60. 55% 52. 55% 53.52% 63. 49%
5001, 000 7 7T 8.91% 24.22% 23.13% 11. 60%
1007500 7 7T 22.53% 14. 95% 15.09% 15. 05%
100 5 LATF 8.01% 8. 28% 8. 26% 9. 86%
&t 100. 00% 100. 00% 100. 00% 100. 00%

2017 % £ 2019 5, N EAXAMWEEEF T 500 F LA LGB SH, &ERB 75%4L

% 2020 FAGZEABERYY K, REARKEAEM, BREKBWLSHAE 1007500
FACEGERE R A A, 500 F LA LESARBGET EH TR, BASHHE
RFeF :

1. 5% 1,000 7 LA LS HH L

BREHA, KITAFEELH 1,000 5 LA LG T EH/FTEHELLT:

i AA

5 B 2020 4 & 2019 5 & 2018 £ & 2017 $ &
I BFB T — MG LA TR 3,731.15 3,698.74 3,315.02 3,174.87
RET AL TFHRANS 2,641.99 2,190. 27 2,454.72 2,943.72
TR AT TR E) 4, 653. 81 3,076. 82 2,752. 40 2,611. 04
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5 A 2020 & 2019 & 2018 4 & 2017 &
TR BRI A TR F 2,502. 45 2,298. 04 2,361.79 2,453.25
W I ARAT P R A TR 8] 1, 270. 01 873.58 975. 48 1,119. 66
TRTEFH LML) 1, 156. 58 937.14 929.85 934. 39
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	问题1：关于行业和产品
	一、补充披露未生产其他类别电池的原因，发行人在产品类别及技术研发储备方面与国内外竞争对手相比是否存在差距，并针对性地补充竞争劣势
	（一）未生产其他类别电池的原因
	（八）发行人未生产其他类别电池的原因
	1、行业需求稳定，公司盈利情况较好
	2、不同电池的生产工艺流程不同，所需要的技术储备不同

	（二）发行人在产品类别及技术研发储备方面与国内外竞争对手相比是否存在差距
	（七）发行人在产品类别及技术研发储备方面与国内外竞争对手对比情况
	1、产品类别方面与境内外竞争对手的比较情况
	2、技术研发储备与国内外竞争对手的比较情况
	（1）发行人报告期内研发投入情况以及专利数量与国内外竞争对手的比较情况
	（2）主要产品生产技术比较


	（三）针对性地补充竞争劣势
	（4）产品类别及技术储备劣势


	二、结合电池行业新产品的开发和应用，以及锂铁电池、镍氢电池、锂离子电池的技术发展、技术突破等情况，从终端应用场景角度分析并补充披露对锌锰电池的替代风险，并结合前述情况作重大风险提示，发行人是否就前述替代风险采取了针对性的应对措施及其措施的有效性和可行性
	（一）电池行业新产品的开发和应用情况
	1、电池行业概况
	2、锌锰电池行业新产品的开发和应用
	（1）碳性电池新产品的开发和应用情况
	（2）碱性电池新产品的开发和应用情况


	（二）锂铁电池、镍氢电池、锂离子电池的技术发展、技术突破等情况
	1、锂铁电池的技术发展、技术突破情况
	2、镍氢电池技术发展、技术突破情况
	3、锂离子电池的技术发展、技术突破情况

	（三）从终端应用场景角度分析并补充披露对锌锰电池的替代风险，并结合前述情况作重大风险提示
	1、锌锰电池与其他电池存在一定的终端应用场景重合
	2、虽然不断有新型的电池出现，锌锰电池凭借自身特性，目前仍是使用最为广泛的电池之一

	（四）发行人是否就前述替代风险采取了针对性的应对措施及其措施的有效性和可行性
	（4）发行人采取的应对措施


	三、结合板块定位、两次申报板块选择的依据和考量因素、技术优势、产品创新、市场空间、市场容量、客户拓展能力、成长性、与同行业可比公司优劣势对比等情况，补充披露发行人“三创四新”的相关情况，是否符合《创业板首次公开发行股票注册管理办法（试行）》《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》等关于创业板定位的相关规定，并说明依据及合理性。
	（一）板块定位，两次申报板块选择的依据和考量因素
	1、板块定位
	2、两次申报板块选择的依据和考量因素
	（1）前次申报的基本情况
	（2）本次申报的基本情况


	（二）发行人三创四新的相关情况
	（六）发行人的创新、创造、创意特征；科技创新、模式创新、业态创新和新旧产业融合情况
	1、创新、创造、创意特征
	2、科技创新、模式创新、业态创新和新旧产业融合情况

	（三）发行人符合《创业板首次公开发行股票注册管理办法（试行）》《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》等关于创业板定位的相关规定
	（八）发行人符合《创业板首次公开发行股票注册管理办法（试行）》《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》等关于创业板定位的相关规定
	1、发行人符合《创业板首次公开发行股票注册管理办法（试行）》第三条及《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》第二条的规定
	（1）发行人依靠创新实现发展
	（3）发行人促进了传统产业与新技术、新产业、新业态、新模式的深度融合

	2、发行人符合《深圳证券交易所创业板企业发行上市申报及推荐暂行规定》第四条的规定


	四、核查意见

	问题2：关于募投项目
	一、结合近年来我国碳性电池出口数量下滑及碳性电池市场需求情况，同行业可比公司碳性电池产能扩张情况，报告期各期发行人碳性电池销量，现有产能和募投项目新增产能等情况，补充披露发行人未来是否有足够的碳性电池产能消化能力，并结合前述情况作重大风险提示
	（一）结合近年来我国碳性电池出口数量下滑及碳性电池市场需求情况，同行业可比公司碳性电池产能扩张情况，报告期各期发行人碳性电池销量，现有产能和募投项目新增产能等情况，补充披露发行人未来是否有足够的碳性电池产能消化能力
	10、发行人具有足够的碳性电池产能的消化能力
	（1）碳性电池市场需求规模较大，发行人市场占有率有提升空间
	（2）同行业可比公司当前没有大规模扩产，行业竞争没有加剧
	（3）碳性电池客户需求逐步提高
	（4）存量碱性电池客户仍有碳性电池潜在需求
	（5）采取充分的产能消化措施


	（二）重大风险提示
	（三）碳性电池新增产能消化风险

	二、补充披露报告期各期末碳性电池在手订单前五名客户情况，发行人与客户Greenbrier合作的原因和获客方式，Greenbrier在2020年6月末碳性电池订单数量较2019年末大幅增长的原因，其采购发行人碳性电池是否主要在美国和加拿大销售，发行人碳性电池产能扩张是否主要基于该客户订单需求的增长，Greenbrier对碳性电池的需求量是否稳定增长，对发行人碳性电池的采购订单是否具有可持续性
	11、电池产品在手订单情况
	（2）碳性电池订单增长的原因、合理性及可持续性
	（3）公司与Dollar Tree的合作情况及其可持续性

	（九）对Dollar Tree碳性电池销售依赖风险

	三、结合同行业可比公司陆续扩大产能的情况，补充披露发行人未来是否面临产能过剩、竞争加剧、价格和毛利率下降等风险，并针对性地进行重大风险提示。
	（五）行业产能过剩风险

	四、核查意见

	问题3：关于贸易商客户HW-USA
	一、报告期内，发行人向HW-USA销售的各类产品毛利率多数高于同期向其他贸易商销售的同类产品毛利率的原因和商业合理性，HW-USA是否向美国以外的市场销售，其他贸易商是否同时向美国市场销售，HW-USA的信用期并未长于Li & Fung (Trading) Limited，但各类产品毛利率远高于Li & Fung (Trading) Limited的原因和合理性
	（一）补充披露情况
	7、发行人向HW-USA销售的各类产品毛利率高于其他贸易商的原因及商业合理性
	（1）终端市场销售价格较高，HW-USA价格敏感度相对较低
	（2）HW-USA拥有公司在美国地区优先谈判权
	（3）HW-USA信用期长于其他贸易商客户
	（4）HW-USA采购经济性考虑

	8、HW-USA不存在美国以外的市场销售，其他贸易商没有同时向美国市场销售
	9、HW-USA毛利率高于Li & Fung的原因和合理性

	（二）核查意见

	二、HW-USA实际控制人之一Jianlin Zhu的履历以及相关行业的从业经历
	（一）补充披露情况
	10、HW-USA实际控制人履历与行业从业经历

	（二）核查意见

	三、仅以访谈HW-USA实际控制人的方式确认HW-USA及其股东、实际控制人与发行人及其控股股东、实际控制人、董事、监事、高级管理人员及其关系密切的家庭成员之间是否存在亲属关系、关联关系、委托持股、其他资金业务往来等利益安排的充分性和有效性，能否有效支持相关核查结论
	四、针对项目组对报告期内发行人主要客户HW-USA的相关核查工作，相关内核及质控部门说明已履行的质量把关工作及相关结论
	（一）保荐人内核和质控部门
	1、保荐人内核和质控部门对项目组就报告期内发行人主要客户HW-USA的相关核查工作执行了如下复核工作：
	2、结论

	（二）发行人律师内核部门
	1、发行人律师内核部门执行了如下复核工作：
	（1）内核程序
	（2）内核部门对主要客户HW-USA的质量把关工作


	（三）申报会计师质控部门
	1、申报会计师质控部门执行了如下复核工作：
	2、结论



	问题4：关于外部股东核查
	一、对谢建勇、高雁峰、潘家全的核查情况
	二、针对项目组对外部投资者入股发行人的相关核查工作，请保荐人、发行人律师相关内核及质控部门说明已履行的质量把关工作及相关结论
	（一）保荐人内核和质控部门
	1、保荐人内核和质控部门对项目组就外部投资者入股发行人的相关核查工作执行了如下复核工作：
	2、结论

	（二）发行人律师内核部门
	1、发行人律师内核部门执行了如下复核工作：
	（1）内核程序
	（2）内核部门对外部投资者入股发行人的质量把关工作及结论

	2、结论



	问题5：关于营业收入
	一、销售佣金获得者向发行人提供的主要服务、佣金服务合同及相关销售合同签订的主体，各方的权利义务约定、收款发货安排等，发行人能否直接接触Bexel、Go Power等客户，对Bexel、Go Power等客户的收入确认时点是否合理
	二、报告期内，发行人既向HW-USA销售产品又向HW-USA支付销售佣金获取客户资源的原因及合理性，各期HW-USA作为贸易商和居间商销售的金额、下游客户情况，发行人与HW-USA合作模式的具体内容，相关合同签订主体及具体约定
	11、发行人既向HW-USA销售产品又向HW-USA支付销售佣金获取客户资源的原因及合理性
	12、各期HW-USA作为贸易商和居间商销售的金额、下游客户情况
	（1）报告期内HW-USA作为贸易商和居间商销售的金额、下游客户如下：
	（2）报告期内HW-USA下游客户具体情况如下：

	13、发行人与HW-USA合作模式的具体内容，相关合同签订主体及具体约定
	（1）贸易商合作模式
	（2）居间商合作模式


	三、客户结构变化的原因以及对发行人业绩的影响，发行人的经营策略是否发生转变
	（十）客户结构变化情况分析

	四、发行人产品占主要贸易商的销售比例，同一种产品在不同类型客户的销售单价、毛利率、信用政策等是否存在差异
	（十一）发行人产品对贸易商销售情况分析
	1、公司产品占主要贸易商的销售比例情况
	（1）公司报告期内对主要贸易商的销售情况如下：
	（2）公司报告期内主要贸易商基本情况及公司产品占其销售比例情况

	2、同一种产品在不同类型客户的销售单价、毛利率、信用政策等情况
	（1）同一种产品在不同类型客户的销售单价、毛利率情况对比情况
	（2）不同类型主要客户信用政策如下所示：



	五、品牌运营商销售单价及毛利率偏低以及部分产品对贸易商的销售价格高于商业连锁企业、品牌运营商的合理性
	（十二）品牌运营商销售单价及毛利率偏低以及部分产品对贸易商的销售价格高于商业连锁企业、品牌运营商的合理性
	1、品牌运营商销售单价及毛利率偏低原因及合理性
	2、部分产品对贸易商的销售价格高于商业连锁企业、品牌运营商原因及合理性
	（1）LR14与6LR61
	（2）6F22
	（3）LR03
	（4）R03



	六、碱性电池生产设备连续高强度运转对产品质量是否有影响，结合同行业可比公司的成新率、折旧年限等情况，分析发行人碱性电池生产设备标准生产时间是否符合行业惯例，固定资产折旧计提是否准确完整，折旧年限预计是否合理，预计未来固定资产更新后新增折旧对发行人业绩的影响
	（四）碱性电池生产设备折旧情况分析
	1、公司碱性电池生产设备成新率及折旧年限与同行业对比情况
	（1）2020年12月31日，公司碱性电池主要生产设备情况如下：
	（2）与同行业公司成新率及折旧年限比较

	2、碱性电池生产设备标准生产时间是否符合行业惯例
	3、报告期内固定资产折旧情况
	（1）2020年度
	（2）2019年度
	（3）2018年度
	（4）2017年度

	4、未来固定资产更新后新增折旧对公司业绩的影响


	七、向无锡永华电池有限公司、嘉兴市得高电源科技有限公司采购金额逐年增加的原因及合理性
	（八）向无锡永华、嘉兴得高采购金额逐年增加的原因及合理性
	1、报告期内公司向无锡永华、嘉兴得高采购情况
	2、报告期内公司相关产品产销量情况
	（1）报告期内公司相关产品自产情况
	（2）报告期内公司相关产品销售情况

	3、2020年对无锡永华与嘉兴得高采购情况


	八、核查意见
	九、进一步核查情况
	（一）关于佣金的核查
	（二）关于报告期各期销售收入的函证情况
	1、函证抽样的重要性水平情况说明
	2、函证样本的抽样标准说明
	3、收入函证的回函情况说明
	4、报告期各期销售收入访谈情况
	（1）客户访谈样本的抽样标准说明
	（2）客户访谈的具体情况说明

	5、报告期内各期销售收入其他程序情况
	6、收入核查结论


	十、针对项目组对发行人销售收入的相关核查工作，请保荐人、申报会计师、发行人律师相关内核及质控部门说明已履行的质量把关工作及相关结论
	（一）保荐人内核和质控部门
	1、保荐人内核和质控部门对项目组就发行人销售收入的相关核查工作执行了如下复核工作：
	2、结论

	（二）申报会计师质控部门
	1、申报会计师质控部门执行了如下复核工作：
	2、结论

	（三）发行人律师内核部门
	1、发行人律师内核部门执行了如下复核工作：
	（1）内核程序
	（2）内核部门对外部投资者入股发行人的质量把关工作及结论

	2、结论



	问题6：关于前五大客户
	一、报告期内不同类别项下前五大客户采购金额、采购产品类别变动、毛利率的情况，并分析其原因及合理性
	（十三）不同类别项下前五大客户分析
	1、贸易商
	（1）Kanematsu
	（2）HW-USA
	（3）Li & Fung
	（4）Kapa
	（5）Hep Well

	2、商业连锁企业
	（1）Dollar Tree
	（2）Daiso
	（3）ICA
	（4）Migros
	（5）Modelo
	（6）CVS

	3、品牌运营商
	（1）Strand
	（2）Bexel
	（3）浙江中拉物流有限公司
	（4）Go Power
	（5）Eveready Industries India Ltd.
	（6）Beteria Slany CZ s.r.o.
	（7）M/S William



	二、报告期内针对外销业务在中国出口信用保险公司的投保及理赔情况，包括保单覆盖率、保费与外销规模是否匹配、保险费率、主要合同约定、实际赔付金额及比例等，是否存在外销客户未获得信用保险公司承保的情形
	（十四）中信保投保及理赔情况

	三、报告期内外销数据与海关出口数据的对比情况并分析差异原因
	（十五）内外销数据与海关出口数据对比

	四、核查意见
	五、进一步核查情况
	（一）访谈客户的选取标准、访谈的具体过程、内容以及获取的凭证，实地访谈和视频访谈的客户数量、收入占比，访谈客户数量、核查金额比例与前五大客户的集中度分布是否匹配，通过访谈方式核查收入真实性的有效性和独立性
	1、访谈客户的选取标准
	2、访谈的具体过程
	3、访谈问卷主要内容
	4、访谈获取的凭证
	5、实地访谈和视频访谈的客户数量、收入占比
	6、访谈客户数量、核查金额比例与前五大客户的集中度分布是否匹配
	7、通过访谈方式核查收入真实性的有效性和独立性

	（二）三种不同类型客户的回函结果情况，函证核查的客户数量、核查金额比例与前五大客户的集中度分布是否匹配，执行替代程序的具体内容以及对贸易商客户发函率偏低的原因
	1、分客户类型函证金额与比例
	（1）发函情况
	（2）回函情况

	2、函证核查与前五大客户集中度分布匹配情况分析
	3、执行替代程序的具体内容
	4、商业连锁企业回函金额偏低的原因

	（三）资金流水核查的重要性水平

	六、针对项目组对发行人客户真实性的相关核查工作，请保荐人相关内核及质控部门说明已履行的质量把关工作及相关结论
	（一）保荐人内核和质控部门
	1、保荐人内核和质控部门对项目组对发行人客户真实性的相关核查工作执行了如下复核工作：
	2、结论

	（二）申报会计师质控部门
	1、申报会计师质控部门针对项目组对公司客户真实性的核查工作，履行了以下质量控制工作：
	2、结论



	问题7：关于境外销售
	一、全面披露同行业可比公司内外销毛利率的对比情况以及具体的内外销毛利率的差异情况，并分析差异原因
	（一）补充披露情况
	（2）同行业可比公司内外销毛利率的对比情况
	（3）发行人内外销毛利率的对比情况
	（4）同行业可比公司和发行人内外销毛利率差异情况对比

	（二）核查意见

	二、补充披露客户对发行人实施质量验厂、社会责任验厂及反恐验厂的验厂结果，是否存在验厂未能通过或需要进一步改善的情况，销售合同中关于验厂的条款内容，是否影响收入确认
	（一）补充披露情况
	5、发行人接受的验厂情况
	（1）社会责任验厂
	（2）反恐验厂
	（3）质量验厂
	（4）销售合同中关于验厂的相关内容
	（5）报告期内验厂对公司的整体影响


	（二）核查意见

	三、补充披露2020年下半年美元兑人民币汇率变动对发行人业绩的影响以及发行人拟采取的应对措施
	（一）补充披露情况
	（十一）汇率变动对发行人业绩影响
	1、2020年下半年美元兑人民币汇率变动对公司业绩的影响
	2、针对汇率波动风险，公司采取的应对措施

	（二）核查意见

	四、发行人主要产品内外销单价和毛利率不存在显著差异的原因及合理性
	（一）发行人主要产品内外销收入构成情况
	（二）发行人碱性电池内外销单价和毛利率的对比情况
	（三）发行人碳性电池内外销单价和毛利率的对比情况
	（四）主要产品内外销单价和毛利率不存在显著差异的原因及合理性

	五、通过电子邮件函证核查贸易商客户终端销售的过程中，如何确保邮件地址、收件人、回函结果的真实性、权威性以及核查过程的独立性
	（一）通过电子邮件函证核查贸易商客户终端销售的原因
	（二）邮件地址、收件人、回函结果的真实性、权威性以及核查过程的独立性

	六、仅以电子邮件函证核查贸易商客户终端销售情况是否充分有效
	七、针对项目组对发行人贸易商客户终端销售的相关核查工作，请保荐人、申报会计师相关内核及质控部门说明已履行的质量把关工作及相关结论。
	（一）保荐人内核和质控部门
	1、保荐人内核和质控部门对项目组就发行人销售收入的相关核查工作执行了如下复核工作：
	2、结论

	（二）申报会计师质控部门
	1、申报会计师质控部门执行了如下复核工作：
	2、结论



	问题8：关于应收账款
	一、给予不同类型客户信用政策的差异情况及原因，不同类型客户报告期各期平均付款周期的变化情况
	（十六）客户信用政策情况
	1、各类型主要客户报告期内信用政策情况
	2、报告期内各类型主要客户平均付款周期情况


	二、业务模式、产品结构、销售市场、客户群体等因素如何影响应收账款坏账计提比例的估计，以及发行人与野马电池具有可比性的具体原因
	三、HW-USA和CVS的贸易合作情况，HW-USA为CVS向发行人支付货款占CVS的采购金额比例，并分析代付货款的原因及合理性
	14、HW-USA与CVS合作情况

	四、核查意见

	问题9：关于营业成本
	一、补充披露近期有色金属价格波动幅度较大对原材料采购价格、主营业务成本、毛利的影响
	（九）有色金属价格波动对原材料采购价格、主营业务成本与毛利的影响
	1、有色金属价格波动对原材料采购价格的影响
	2、有色金属价格波动对成本的影响
	3、有色金属价格波动对毛利的影响


	二、发行人是否存在业绩大幅下滑的风险
	4、发行人对有色金属价格波动的应对措施
	（十）有色金属价格波动风险

	三、核查意见

	问题10：关于毛利率
	一、2019年度向淮安必胜电池材料有限公司销售电池处理品的交易背景及原因
	（5）向淮安必胜销售电池处理品的背景
	（6）向淮安必胜销售电池处理品的相关处理

	二、报告期内，碱性、碳性电池内销毛利率高于外销毛利率的具体原因及合理性
	（7）发行人碱性电池内销毛利率高于外销的具体原因及合理性
	（8）发行人碳性电池内销毛利率高于外销的具体原因及合理性

	三、核查意见
	四、对内销客户收入核查情况
	（一）内销收入统计
	（二）核查程序
	（三）核查结论


	问题11：关于供应商
	一、报告期各期供应商数量，并按照采购金额大小对供应商进行分层，分析供应商层级结构变化的原因以及前五大供应商采购占比逐期下降的合理性
	（一）补充披露情况
	（十）供应商分层分析
	1、年采购1,000万元以上供应商情况
	2、年采购500万元~1,000万元供应商情况

	（二）核查意见

	二、报告期各期各类型原材料项下主要供应商的基本情况、注册资本、经营规模、合作历史、采购方式、采购内容、定价方式、结算方式等，分析并披露同种原材料采购价格在不同供应商之间是否存在显著差异，以及报告期内各主要供应商采购金额、次序变动较大的原因及合理性
	（一）补充披露情况
	（十一）主要原材料供应商分析
	1、锌粉
	（1）采购金额
	（2）主要供应商情况
	（3）同种原材料采购价格对比

	2、锌筒
	（1）采购金额
	（2）主要供应商情况
	（3）同种原材料采购价格对比

	3、钢壳
	（1）采购金额
	（2）主要供应商情况
	（3）同种原材料采购价格对比

	4、碱性电解二氧化锰
	（1）采购金额
	（2）主要供应商情况
	（3）同种原材料采购价格对比

	5、碳性电解二氧化锰
	（1）采购金额
	（2）主要供应商情况
	（3）同种原材料采购价格对比


	（二）核查意见

	三、广西靖西巿一洲锰业有限公司和浙江德伊印刷有限公司在成立当年即与发行人开展合作的原因及合理性
	（一）补充披露情况
	（二）核查意见

	四、朱墨农向广西靖西巿一洲锰业有限公司借出资金的时间、金额、原因及利息收取等情况，朱墨农与广西靖西巿一洲锰业有限公司是否存在业务、技术等合作往来，报告期内是否存在发行人控股股东、实际控制人、董监管及其关联方替发行人代付或垫付款项的情形，发行人及关联方与广西靖西巿一洲锰业有限公司及其关联方之间是否存在资金、业务往来、关联关系或其他利益安排
	（一）补充披露情况
	（1）朱墨农向广西靖西巿一洲锰业有限公司资金往来背景情况说明
	（2）朱墨农向广西靖西巿一洲锰业有限公司借出资金的时间、金额、原因及利息收取等情况
	（3）朱墨农与广西靖西巿一洲锰业有限公司是否存在业务、技术等合作往来
	（4）报告期内是否存在发行人控股股东、实际控制人、董监管及其关联方替发行人代付或垫付款项的情形，发行人及关联方与广西靖西巿一洲锰业有限公司及其关联方之间是否存在资金、业务往来、关联关系或其他利益安排

	（二）核查意见

	五、报告期各期发行人向广西靖西巿一洲锰业有限公司预付账款占采购总额的比例，预付比例是否与其他主要供应商一致，预付货款的原因及合理性，是否符合行业惯例
	（一）补充披露情况
	（4）报告期各期发行人向广西靖西巿一洲锰业有限公司预付账款占采购总额的比例
	（5）预付比例是否与其他主要供应商一致
	（6）预付货款的原因及合理性，是否符合行业惯例

	（二）核查意见

	六、结合发行人及关联方资金流水情况，说明中介机构对发行人报告期内向供应商采购真实性的核查过程、核查结论，包括但不限于核查方式、各方式下核查供应商家数、标的选择方法、核查采购金额占比、核查结果，以及核查依据是否充分
	（一）核查方式、过程
	（1）公司银行流水核查
	（2）个人流水核查

	（二）核查方式及各方式下标的选择方法
	1、访谈供应商选择方法
	2、函证供应商选择方法

	（三）各方式下核查家数、核查采购金额占比及核查结果
	1、供应商访谈情况
	2、供应商函证情况

	（四）核查结果及核查是否充分

	七、进一步说明对广西靖西巿一洲锰业有限公司的核查是否保持审慎态度并充分，广西靖西巿一洲锰业有限公司是否与发行人的控股股东、实际控制人、董监管及其关联方存在异常的交易、业务、资金往来，是否存在为发行人代垫费用、代为承担成本或转移定价、其他利益安排等利益输送情形
	（一）核查程序
	（二）核查结论


	问题12：关于存货
	一、补充披露报告期各期存货各项目的库龄情况，并分析其变化情况及原因
	（10）存货库龄情况

	二、结合同行业可比公司的存货跌价准备计提比例情况，补充披露报告期各期发行人存货跌价准备计提的充分性
	三、补充披露报告期内库存商品与主营业务收入变动趋势的匹配性以及库存商品的期后结转成本情况
	（11）报告期内库存商品与主营业务收入变动趋势的匹配性以及库存商品的期后结转成本情况

	四、核查意见

	问题13：关于资金流水核查
	一、对公司资金流水的核查情况
	（一）核查范围
	（二）核查程序、核查手段
	1、核查公司资金管理相关内部控制制度是否存在较大缺陷
	2、核查是否存在银行账户不受公司控制或未在公司财务核算中全面反映的情况，是否存在公司银行开户数量等与业务需要不符的情况
	3、核查公司大额资金往来是否存在重大异常，是否与公司经营活动、资产购置、对外投资等不相匹配
	4、核查公司与控股股东、实际控制人、董事、监事、高管、关键岗位人员等是否存在异常大额资金往来
	5、核查公司是否存在大额或频繁取现的情形，是否无合理解释；发行人同一账户或不同账户之间，是否存在金额、日期相近的异常大额资金进出的情形，是否无合理解释
	6、核查公司是否存在大额购买无实物形态资产或服务（如商标、专利技术、咨询服务等）的情形，如存在，相关交易的商业合理性是否存在疑问

	（三）核查结论

	二、对相关人员资金流水的核查情况
	（一）核查范围
	（二）核查程序、核查手段
	（三）核查程序、核查手段
	1、核查公司实际控制人个人账户是否存在大额资金往来较多且无合理解释，或者频繁出现大额存现、取现情形
	2、核查控股股东、实际控制人、董事、监事、高管、关键岗位人员是否从公司获得大额现金分红款、薪酬或资产转让款、转让公司股权获得大额股权转让款，主要资金流向或用途存在重大异常
	（1）现金分红
	（2）关键管理人员薪酬、大额资产转让款及股权转让款
	（3）主要资金流向或用途的重大异常情况

	3、控股股东、实际控制人、董事、监事、高管、关键岗位人员与发行人关联方、客户、供应商是否存在异常大额资金往来
	4、核查控股股东、实际控制人、董事、监事、高管、关键岗位人员与公司关联方、客户、供应商是否存在异常大额资金往来；是否存在关联方代公司收取客户款项或支付供应商款项的情形

	（三）核查结论

	三、核查意见

	问题14：关于分红款
	一、补充披露实际控制人分红款的去向，是否存在与发行人客户及其关联方、供应商及其关联方的资金往来，是否替发行人分担成本费用或其他利益安排的情形，是否存在商业贿赂的情形
	（一）补充披露情况

	二十、2017-2020年度现金分红情况
	（一）全体股东现金分红情况
	（二）实际控制人家族现金分红情况
	（三）实际控制人现金分红具体用途
	1、2017年4月分红
	2、2018年6月分红
	3、2019年12月分红
	4、2020年4月分红

	（二）核查意见

	二、结合发行人及利润情况，补充披露分红款金额较高的原因及合理性
	（一）补充披露情况
	（四）分红金额较高的原因及合理性
	1、发行人股东存在资金需求
	2、发行人利润与现金流情况良好

	（二）核查意见



