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RN P8 B AR A7 R A 7)1 IRA T RAT ISR IFAE GV AR b 17 Bl SO 1 3 —
W) (BAUNRAR (26 A ) ) . “Hikxe8 (2020) 010780
T ART G R T ML B A PR A R FR S 1 A FERAT IR IR EADEAR
WEAZHF ORISR (BRI CBAZ DR IESLR ) D i KRG
AT AR, IR AR R .

AP e 2P IR TE CUEZRED)  CHUMER 55 I N FIETRE AL 55 & BIME)
A (R 55 FTIE TR S5 SO BN GAAT) ) S8 E RAAh sEvA i = A5
HHURT D@ RAESGE AR F S, PR JEAT TIRER 5T, IR 1 B ST
SEAE I E, AT T 780 RZ B IAE, PRAEAAD e s WA Tl e B SR Sk
HER . TE%, PTRERMESIRER WA W, AMEERAILE. R FIERR L
HERBE, JFAREARE T,

AR R WA R R Y B SR B 920184F . 20194, 20204F,
Br bk Cavbdlds) CHERIEHIEZIRE ) (B ) S “RE 87 B U
b, AP QEEREILADY AT (B ARG ) b il iRm0 B 18
DTFE BRI, R SR G P 20&E A T AR 7 v LA



F_F#n KTHEHNEZITAZREAFZINRE
—.  ARRERIT L RHEFIIR Y

WRYERAT NIR B S IR A TR &, RAT AR UURAT B2+ 2020
12 A 11 HAERASHr Bl sz i O AR I RS AR AT B R E, 45 S
[ UE 2 3 DAE M I R e SR AT R T RAT NASURRAT Ja i SR AE TR 2 Bl kAR
Eriz

= KRETEHHERRFEN

2.1. RITAWE GEHE) MENAFRITHROKH

211 RATACHKER I RA RS, HHe, iFe, w6 TmrEs, 3
T, BT REH, BUALHE, FHEAMD. MERESRREEAL, A
A4 FLSAT R0 A 7 LWL -

2.1.2. WRIEFESETHIHER (RS, RIT NBARFSLERET.

213 HABEDRA TN CHIFRE), RITABGE =41 % 2 i)
s U T L A
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T NS LR NI =S AR TS MG 1RSI I
PEEE IR A 2 T A BE R T R S0 R .
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221 RAT AR B F2 G T 200544 A 6 H; 201342 H 6 H, *
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222, MRHE (HIHRED) KEAT AN, FFEAPTEIZE, ki Attt
Bl AR RENE , IV 55 11 P 2 | R 30 3 AR A b 2 T JUURTAR 945 J2 45 0 P R
SE, FEFTA EATT 2 SO B 7 RAT NI SPIROL . 28 R ML R, &
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223, GARPTRIMZAE, KT NS ER, BAT BT R s:i4

(1) HRIERAT NS A G B P BB UE B B SR AT NHfA, FEE AT
IRZE, RAT NG 588, A KNG W55 FUARAL, SIEBIRAR. SEhr
AN S L 2] 1) Ak oM PR AN A AR X R AT NG R AR i F) [R5 4, A
AFAE ™ M AT R B S R AT SRR A 5

(2) RIERAT NIRRT E LI . BR 2 M BRI L BR A G
RS PAE SO SRR SORAT N AT N SEBRaz il NN, R AT
A% A, RAT NEE S5 BN E B RS € , fdlr —E N Mk S5 a3
B PN BB R AR RAFIZAL s PR M AR BOBAR « SER i A SZ
FE R IBEAR B 15 A AT NI B B S I, Rl — AR SE PRl N R AEAC T, AN
£ SUE HIBCR] G AL 5 K EAAUR Sy
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B AL R AW ST, S RAT NIRRT RIZE, KITA
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2.3. RITAFE (LA MEAENWHR Eiry &4

231 ARREATFFAFERER S RONAR ZAT4E, 56 CEmimy
2114 5E (—) THME.

232, RATANARUCKATHIRAS S8 39,638.4160 /57T, A IKRAT Ja A Jak
BAMKT 3,000 776, fFe CEMRUND 58 2.1 2628 (=) WHIHE .

233 MERATNE = BEFREINRUEBCEL I OT A H
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i 41270, AT RATRG I LLBN 10% 0L E, fF6 (CEmEiu) 2 2.1.1 %
(=) THHUE .

234, R CEIHRE) , DATIRRAES H A A S 1R E SRR AT
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(1) 20204E7 H27H, RAT AR “ BB RIS B B A O (IR
Gk REAFKN “F Biha B s g E L CEREEO . T Bl B
BEEHE T CEIREIO DR 547 A 1,080,000/ 03, o5 AAT Nt 2 201
0.2725%.
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R AR A IR A

BEANTEABNBHEZH, 5 5 K47 N1,285,714k 41, K
1T N Bty . 201110.3244%,  ARFEHER & H Al L BC K BRARE L L FiE R i b
R FEA NGO, 182 iy X B ey o0 2 VLSO bk e ot oy
R E R A AR R R AR, SRR AT IEE R
FIRZ DS bR B NIIAAEAE TR AR e B 1L FAT AT N RIS 1, TR A
FEAE URAT NIAD BEAT AN BRI s ik I 16 1 e S AL FE SR LR 28
KB BN S RAT AR KEAT IR AU B se N mE A S/ N5
AFEERIRIR A 0T 5 70 BRAT N AR LMETE . Pl sl AR Ay
A NS5 et B A NS Bt G T, IR AN AR AT 2] 3 ol e 2
Zig

B RSN, H2020E7HIHZRS, RATANBAR L ARG AR AL,

BEARMTFERENBHEEZH, RITAIERAR884, HI R L AL #)
W

FF5 J R St 4 1 4 TR Bty (B Jt oy 3]
1 Al 119,627,005 30.1796%
2 TUA BRI B S Ak AR CHBR G40 35,910,000 9.0594%
3 TR TR BB 5 A ik 4lk. CRRE 10O 22,199,414 5.6005%
4 KGR FEERAR 15,069,500 3.8017%
5 FIRAE 13,324,890 3.3616%
6 EAC]E 13,324,890 3.3616%
7 RIS QLA B A BR 2 7] 11,452,120 2.8891%
8 jt???ﬁﬁ%ﬂﬁﬂ?fi;\ EHEA KA CF PR 10.382,840 2 6194%
9 %R*I%Eﬂaﬂfgéﬁﬁ?% a ikl 8,545,550 2.1559%
10 5 8,326,500 2.1006%




11 IR e 6,666,700 1.6819%
12 Gl 6,255,200 1.5781%
13 i 5,467,800 1.3794%
14 HEWE RS S CFREMK 5,210,000 1.3144%
15 A8 [7E] i 5,141,384 1.2971%
16 WU S8 3 AU E Atk Al CRRR G140 4,585,285 1.1568%
17 | /R RIS SR Akl CHIRA1O 4,525,000 1.1416%
18 REBEKE L CHRAKD 4,276,620 1.0789%
19 TRYNT EME B BB 58 3 4 (B IR &1k) 4,272,775 1.0779%
20 AW B 3 4 (B R A 1K) 4,272,770 1.0779%
21 H & A mNER A R A A 4,020,475 1.0143%
22 Frr oA I R A CEIRE14KO 3,960,265 0.9991%
N/ 2L, > L ‘{H%/\A e AN A
23 sl HU/@T@@UMN’;}?{?& Skl CHIRSG 3682.879 0.9291%
24 EoULN 3,645,000 0.9196%
0n ij”wldr ]‘Idj: Vﬂﬁ‘ I Al AN
25 B 7 v ﬁ&%%JLF%&ﬁi% kAl CHRR 3546100 0.8046%
k)
26 B TEER R E AR AF 3,500,000 0.8830%
\‘ {\»‘ SRV s {g‘tﬁ‘ IS Al A AN
”7 t{ii/ﬁiﬁqﬂxjﬂﬁ&iﬁ Skl CHIRG 3,000,000 0.7568%
28 JE IR Akl CHBR &1k 2,999,500 0.7567%
29 GRERRENY R RS Sk CHIRE1K0) 2,850,000 0.7190%
30 B 8 SCA P2 b 5 T EEA PR A ] 2,563,660 0.6468%
31 IR 2,535,880 0.6398%
32 HRINB AN T Ak CEIRE4K 1,950,000 0.4919%
33 T2 2B\ AE POtk CHIR &4k 1,935,483 0.4883%
34 LV B A FRAT TR A ] 1,860,000 0.4692%




35 £ 1,836,879 0.4634%
36 B HCI R I BB A EA IR A 7 1,775,000 0.4478%
37 R KBTSk CHIREMO 1,748,700 0.4412%
38 Frcal 1,772,000 0.4470%
39 = [a) 1,771,000 0.4468%
40 ?ﬁ#@ﬁﬁﬁ%%ﬁ?ﬁ%kﬁﬂ(ﬁmﬁ 1,750,000 0.4415%
41 Brepi S e B i CHBRG 10O 1,709,105 0.4312%
42 IS 1,705,000 0.4301%
43 U TR B A IR A 7 1,700,000 0.4289%
44 SR 1,575,000 0.3973%
45 e 1,575,000 0.3973%
46 AL TBHE A 8 % bk < 1,515,475 0.3823%
47 FF 1,500,000 0.3784%
48 T EREREEHEPO RSO 1,424,110 0.3593%
49 5K K 1,420,000 0.3582%
50 PR S A R TR A T 1,285,714 0.3244%
51 EUYEN 1,644,616 0.4149%
52 XIHTE 1,100,000 0.2775%
53 T Sl A R B L CHIREMO 1,080,000 0.2725%
54 | ZREEnil S LML BT S kAl CAIRE 40O 1,020,000 0.2573%
55 BRI RIERIR 5 ol RSO 1,000,000 0.2523%
56 HINB G AT R Skl CHREHO 1,000,000 0.2523%
57 BN 905,000 0.2283%
58 BUM T s AR B A Ak Al CRBR G40 900,000 0.2271%
- WG H— ARG BEARCD R Gk 900,000 0.2271%
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60 GBI R B H A kA CHRR & 1K) 750,000 0.1892%
61 Bl PE AR IE AR TR A 7] 714,000 0.1801%
62 JEZ TR Lo BN R Bt A kAl CHBR G40 712,120 0.1797%
63 PRig i E JE FRBUR R E CHIRG1O 675,000 0.1703%
64 B —5 GRIID AT O CRIRAEO 625,000 0.1577%
65 BRI BT E A IR AT 619,000 0.1562%
66 N 600,000 0.1514%
67 T #k 555,556 0.1402%
68 JE T 4E S BHE B B Stk Al CR RGO 550,000 0.1388%
69 B 500,000 0.1261%
70 LN 500,000 0.1261%
71 H 7R 428,000 0.1080%
72 JE T2 AU s B Ak Al CRIRAHO 426,913 0.1077%
73 fth ' 409,000 0.1032%
74 BIES LS GRID ANk E O CRIREKO 375,000 0.0946%
75 L T ER (S R AU B 0 BRSO 325,000 0.0820%
76 MR 280,000 0.0706%
77 = i 238,000 0.0600%
78 MR 150,000 0.0378%
79 SESy)4 100,000 0.0252%
80 2k 100,000 0.0252%
81 A 71,400 0.0180%
82 TF 53,812 0.0136%
83 FH 35,875 0.0091%
84 BEEK 35,875 0.0091%
85 U 21,525 0.0054%
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86 LEREIR 20,000 0.0050%

87 Efg el 10,000 0.0025%

88 BAEFE 5,000 0.0013%
& it 396,384,160 100%

M. &ITARS

4.1 RImED RSN R (RS ) . k4T A 2018 £, 2019 4E.
2020 SR F BN S E RN :

Bfr: To

SERE 2018 4F 2019 4E 2020 4¢
FENMSS AN 1,978,418,096.83 2,492,106,618.01 2,477,961,545.94
oAty 2 N 205,848.96 1,015,959.21 439,083.03
& 7t 1,978,623,945.79 2,493,122,577.22 2,478,400,628.97

4.2 BEWEZEL

AP -BIAZ A 7T NRTEL SR (AR ERE) , EF 7S
I R CE RS ) o RIS B TR B CRETHRE) , RATAREE
AR, A A EE ST R A AR

B, KEXZEEFES
5.1  RITAXRBEAZLIER
511 KATATAFZRUEN

H20204F7 H1H %220204E12 H 31 HJHTE],  KAT ANF AR
(1) P82 5 ST RSB IR AT (BARERR “ 5 5477

Gy AT R RAT NI TAF], O 2020469 A 27 H, BIFFATE LT Y
B B R A R I 2+ 2A5 FHARAS D 91610131MABOKMEPXS FICENE A Y »
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FEFT AR TE A 70 % T HT X R A /B 156 5 3C1EHr i & ik — HAC3 #k% 501
=, BERBEANABNR, HEMEAA 500 5o, LEGCEN “—B0H: [&X
EHRS: DPAaRGEMTERS: EREEIRS AEHFITREEERS);: &
WA YIIRSS s PNVE B WEEHEORIRS: N E S, MEEH: IPAMRS:
B AREARII RS s T s AREE: TERIE: TERA CESRERE . B
G WAL ATRIEMS RAEBMHFRATES) . 575 IRE RS : T~
EIRST s FRFERURSS s BARME Rss: SRR ONL RS &
b= 58 Bm e B SRR S . (RS HE R T H 41, FEEk
PURHGE B FIFREETES) VAT H : HEMAE BRS = REE . (K
EARAMHERINE , ST I T A R &g TEs), AL g H LUt
RN
AR IR, 7625 AT PR SSA BRA =] RARES R :

Fg B IR B N (o) R oAl
1. (il 500 100.00%
=l 500 100.00%

(2) PO RO ENARHGIRAT (LLFRFR “HEAHE")

HERERRAT N AR, HOLT 2020 4F 12 H 22 H, #HRT ALK
L ERR RO, PR T i B E R R MR E AR
91610131MABOP7BG36 1) (ENMVHIRY, (BT APk ih 4 vt 22 1 b X R 4 )\ i
156 S HAEFIAT & 30— WIC3 #: 901 %, VEEIRERANANR, FEMEAN
50 JivG, SGEVEHEN “—MIH: WEHARRS: HAMRS. BARIFE. HR
G BRSNS FAREE L HORHE: AR BB RS S vt
R HENRGRS: EEHAREHIRS: FEREHRS ASTTHRELRER
WSS (BRAESGEMUERTUE 7h, EE Ik A B REE WSS ¥l
WiH: o, HAREE O, 5 A BEE S, HEMERRS . (K
FERAMAERI T E , SAHCE T IHHE S 7 TP R A E TS, ARG EIUH DL HE
LERNHED 7,

BEREWIR, PR EAEM SR PR =] 1A -
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5 IR 4 /A R BB (570 Rt

1. SRR 325 65.00%
2. Kz 17.5 35.00%
& i 50 100.00%

(3) PR EXAE DARHE PR AT (LU AR “UREEHXA ")

WIERRARKAT N T A7), BALT 2020427 H 9 H, s R TS5
LR BOR LT A X AR SR ot S R ], AR P BRI 48 0 2 T R XOR Ay
J\it% 156 5 AT HrlmT A& kit —HIC3 Mtk 906 =, VEEAERANARNR, M
WAN 1,114.68 It AR, @EWHEDY “—BIH: PEH; s
MR55: HRMRSS . FRTTF R BOREW. BRSZR . FRFAE SR 2l
LRSS . (BRiEmaeftuefmi @ 4h, FEe R B T RRAE w3
VPRI E . DRt O BORBEH O, B DR (R it me , &
FSCHER I HE Ja v T R 2278 163, AR E T H LA LS RO 7.

BEEMRE IR, P92 B AUE B RCA PR 2 7] R S5 i T

5 AR /2R IWEH B (F0) R LB

1. Dy RRE 557.34 50.00%

2. V8 22 i HT R R P I R X AR SR o 557.34 50.00%
& 7t 1,114.68 100.00%

(4) EFEMZEEL GRID FIRAF CBURRFR “IRINERE "

BINEPE R KAT N TR T A7), BGLT 2020 42 7 H 3 H, AEFT RN
ATHEER M O 1E X R LI BT TE ATV 4R 45 T35 7 588 301, v fRER A NSk, T3
WAN 133.34 HomARM, EWHEN “—BLEmHAR: MRS &
BHEARGWIRS: RS BRI R BOREM. HRR . HiRF ik, Bk
s AT R B AL B SR IR SSs T Bevh s AREE; T E IR, Ak
ERLE W THEAVEEE R B i it THENUEBREE AR R BB T T
EMRR; WA EREER OREHREREWD): MBS, B 5y
A DPABCEME HEMEE (REEFREF TR B LTH
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o (BRKIESEMAERIUH 4b, FEe RIS B BT RAE W30, WilaE
WIHZ: B Oy SRS O RIEAEHERTUE , ZAHRE T b HE S
JinIT R E S, ARG E I DU OGS T IHEAE SO BVE Rl e e )

BB WIR, JEEMS R GRIID AIRA R RS T

5 AR W4 / A WEH B (7o) R Lo
1. BEHBL FID HRAR 80 60.00%
2. TR FE AV B S Ak Ak CRRE 0O 20 15.00%
3. VO 22 1 19.84 14.88%
4. L] 6.83 5.12%
5. LT 6.67 5.00%
& it 133.34 100.00%

(5) Sparkle Dream Pte. Limited (LA R fi##x “Sparkle”)

WRYE R AT NS AL BRI 2 RAT N R SE Bz dil Nl Bl ik s WK,
Sparkle FEAFALAN T :
Sparkle REAT BB T AR, WAL T20209:9H23H, M A T80
e, AdE5 N “202029628M 7, Sk 4120 Robinson Road 08-01 Singapore
(068913, CLARATHA%( 100,000/ (100,000 M3 7C), Dream Invest Rify
Sparkle 100%5% 4 .

IRIE RAT NIAFFEARPTRITIZE, Bk S YIK Sparkle HMARITEAE .
2020 4 10 H 13 H, P2 sl Jp3 [ &% Click # % Sparkle 540l
BEE R,
(6) Click Tech Limited
AR AT HEAR AR T 5 55 P HE L 4 5 “524-929-2430-2020 (23) -3” KT
4k Click VAR AT, 20209210 H9H, ##k Click i Mtk A2 55 4 Room

1702, 17/F, Hong Kong Trade Centre Nos. 161-167 Des Voeux Road Central, Hong
Kong.
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(7) Cloud Star Mobi Tech Limited

AR AT AR T 55 Pt B4 50 “524-929-2430-2020 (23) -37 KT
Cloud Star (74 = W15, 2020910 H9H, Cloud Star {3 ittt A5 55 >4 Room
1702, 17/F, Hong Kong Trade Centre Nos. 161-167 Des Voeux Road Central, Hong
Kong.

(8) Microcloud Mobi Tech Limited

AR AT AR T 55 Pt B4 50 “524-929-2430-2020 (23) -37 KT
Microcloud %4 W45, 2020410 9H, Microcloud F3E kA2 8 5 Room
1702, 17/F, Hong Kong Trade Centre Nos. 161-167 Des Voeux Road Central, Hong
Kong.

(9) Rock Shake Technology (Hong Kong) Limited

AR (AW A AR T 2 5% BTt HL ) 9 59 “524-929-2430-2020 (23) -3” (KT
Rock Shake [#)32: 4 & L1, 2020410 H9H , Rock Shake 93 M kit 2% 5 A Room
1702, 17/F, Hong Kong Trade Centre Nos. 161-167 Des Voeux Road Central, Hong
Kong.

(10) Wolves Fight Co., Limited
FRE TR BRI 5 25 T L w5 A “524-929-2430-2020 (23) -37 [T

Wolves [y IL15, 2020410 H9H, Wolves [7E M HbiEAR 5 5 Room 1702,
17/F, Hong Kong Trade Centre Nos. 161-167 Des Voeux Road Central, Hong Kong.

(11) Bidease Group Inc.

RHE WALKERS (HONG KONG) H B )% 5 4“ IDG/SSNC/E2371-H19142”
ik W, Bidease A FIA N 76.92308 370, RBUSA N 7,692,308 i
ey, AEIRIE 0.00001 K6, #EHRE AR, Bidease CLKAT 7,541,634 I il
JI, Horh 253 Click #1747 2,692,308 fiE 3 /1, 1 Bidease U & AT i £ 1) 35.7%.

HEMRE AR, Bidease I A< fr i HE M A LB A0 T -

5 IR A4 TR FEEE BD Fr s Hu il

1. WELLUS LIMITED 4,500,000 59.67%
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CLICK TECH LIMITED 2,692,308 35.70%
TARAS BARANYUK 12,500 0.17%
SAMAT ILYASSOV 25,000 0.33%
RUSLAN NEKHOROSHKIN 25,000 0.33%
6. RUSLAN DZHUMAEV 5,000 0.07%
7. OLESIA DADONOVA 25,000 0.33%
8. KONSTANTIN KRUGLOV 18,750 0.25%
9. ILIA VARVALIUK 50,000 0.66%
10. DMITRII STRELKOV 10,000 0.13%
11. DIANA AKHMETSHINA 5,000 0.07%
12. BORIS FOURMAN 173,076 2.29%
& it 7,541,634 100.00%
5.1.2  KAT NHHAd B E SR ARNY . AT IR T AR
(1) JHIE N RAT N At 3 G HR AMP B G 4 10
5 RIKTT K FEXBERR G LA
L TLIR A BN B B | RAT NSebrda il NFBATE | 2020 4F 8 H 17 HiEf
AR A A AT
2| TR E AR A Eg{iﬁ%@ﬁ%ﬁg 2020 10 1 27 Tt
AT = ARk
3. TRNRAE B WS | RAT N SEbReEm AR | 2020 47 11 H 12 HEE
(HRAE1O Al J&AT.
4 Frab gl (5N BEERBRE | RAT NSt A4RTE | 2020 45 12 H 18 HiE
BR 2 7] HH Al ligpaA
5. | R ey | T RAUERERES 202057 A8 FEEM
6. vy %ﬁdﬁ?ﬁﬁjﬁﬂ&%ﬁﬁm\ ;gﬁﬁiiggg%ﬁ 2020 4F 11E52 Ejll H it
NI
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(2) JTE] A AT N Aot 343 P SHA B el A ORI A2 AL

5 RIRTT 44 FR FERBRRR BAIER

1. @ﬁﬁ%i@ﬁ?@ﬁ%% ﬁgfjﬁgﬁiggg 2020 4F 12 H 4
[y il

) L@ﬁiﬁiﬁﬁ%¢@ Eﬁkéiﬁimgﬁﬂ 2020 4 8 114

3 iﬁﬁ%ﬁ%iﬁ%ﬁ@% E@éﬁéﬁiiﬁf% 2020 4 10 ] HE4Y

4 %Eﬁm@%g%ﬁ&@ﬂ E@éﬁ;ﬁiiﬁf% 2020 4F 7 Y

N Eﬁméﬁig%ﬂﬁﬁ@. %g@ﬁig%igﬁi 2020 4 8 H R

5.2 RITASXEAZEINXEKR 5 EHIFR

R e g 2 T AL R ) DARORAT AR BEIIAHSCHERE, 2020
R AT N5 ORI D5 22 AR AR I 3 BRI AE 5y Tl S8 T R

521 &R HFHIREA S

2020 4 RAT NIRRT 18] 252 55 2% K HE RO DRI AE Sy A i n F

AL FITC

REKTT RKEZHHNE 2020 £
bR BT RIBR B PR A ] i S 219.19
Bidease Group Inc. TR 121.78
A SR () A IR A H] IR=L(E 3.02
it - 343.98

T 1 AR EN LS BUONRCR 58 SRS R L) 5 8 B R S5 AR B
ISP

T 20 AR R L A — I M SRR A 7 AL 5 BT B IR, TR
NEFER 57 55 RIS 5 T AR I SR S hiE . ARAETT R &
BHET MRS IS AR, 2R AR RIT (INAPPEE R BT & KW &, st X TT N
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on A ARER G B R B0, DA™ A TR SR ) S
R dn R SRR (IR AR A RERIAM T S i £ 22

b 5 S BRI 5 Mk 55 R 2R I 5 AR 9k

R 5. 7] 2020

VERNCIIESIE PN C LN

522 IRBEIFHHIKIKAL S
2020 SFEZRAT NANRI T Z R 3R (157 55 % A2 IO RIBRAE Sy 1 DL -
Bfi: it
RETT KB 7 A 2020 4
Bidease Group Inc. MR E RS 0.75
Wolves Fight Co., Limited MR E RS 3.89
o 4.64
5.2.3  KIBKJT MHTMLAS I
(1) SRR T 3K
Bfi: JiTt
2020412 A 31 H
T B 4% REKT7
TKTE R PRI A
JEYACTR 3K Bidease Group Inc. 0.39 0.03
RSO Wolves Fight Co., Limited 209.72 67.01
& it 210.11 67.04
(2) A R JT R
B Jit
Tit H AR REKTT 2020412 A 31 H
A K R Bidease Group Inc. 3.01
LA R e 2 A BRI IR A A 45.81
& it 48.82
524  REEFA SR
fr: JI70
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5.3 TBER5%ie

ARFTEINER 7 AT NESR, WH. mPEE AN RRBENEHENIRER, X
RATNEREEN AT 7R, SN RAT NGB BIYE R AR mst & 47 A
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PN R SR SCA DA S N BRI P AT T P A, R S IR A O SR S A
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THRE Y FHIAHR A2
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(2)  KRATANEGHCE T 2 B8 EIR KA 5y, CEBAT 7 iE Skl
HIATEFT 5

N EITAMERMAERER
6.1 RITARHERTAANEEREHREN

6.1.1. BEAFTIEFENBERZH, KATNLHEIEBT A FH/E T E 5
LB ) 22 5 P I DL R -
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P MEER™ | mR | AR ik
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AR T L2842 o RAT N IR S S b il N gl o V2 B T /g 3 38U
A AR ) RAT NE R AME R, HRAT NS m] EIR A7 A3 A 55 B
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AEEEN BET
.07. 3,520,00
o 382, 2018.07.21

: I ST = 75/

| 2] =E})

AR AT AR A T2 5% BTt R R A5, i Click 19A G E % A%
RHENAERE K TR W 55 SR ENAE R T-20194E7 H 25 H & HH ENAEIE W15, 7E &
TRBEVEERE R g ONIESE . #R4E ANDERSON MORI & TOMOTSUNE
IS 45 i bE B R A P, ELA Click [ ER AL SR A RIS ARG 624
RIS E . #R¥E Kiseong You, partner at Hankyul Law Group H B i3
WA, HEE Click [ FRFISE & FEE. B2 6 SHEE A E .

6.2 RITAREEZERTARMENERERERR

6.21. BERGWIR, KT NEHEER T2 A A 2 e NI
X LR AT BUE B R T b A% HEE R A i T R I«

o _ o BI7 | IR
B R VAR VA wa | wromm | PR RO
e AL e 2015.06.21-20 | 3ZikHX

1 7 Click ¢ Yeah 14525130 35 25 0620 b o

2 it Click Yeahmobi 26374371 35 2018092820 | HATH 7
e e eanm 28.09.27 i

3 ik Click Yeahmobi 26371302 38 2018.09.28-20 | RATHH o
a 28.09.27 i

4 FHE Click Yeahmobi 26362815 9 2018.10.07-20 | BT o
Ae Llic cafimo 28.10.06 i

5 FHE Click WYeahmobi 26362799 42 2018.09.28-20 | HfTH 7
! 28.09.27 i

6 itk Click “Yeahmobi 26361571 a | 2018092820 | I x
H 28.09.27 &

7 ZFit Click SEXT 26354278 41 2018.09.28-20 | HfTH y
f 28.09.27 i

8 Tz A Jadcube | 39502404 gg | 2020032820 | BT |
AR Madcu 30.03.27 i

9 2 i deub 39502401 42 2020.03.28-20 | HATH e
RE Madcube 30.03.27 %

10 7522 2 Madcube 39495386 42 2020.03.28-20 | [47H ¥
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V
e R R VE R s | owamm | R | RIE

30.03.27 i

1 m%st | Madcube | 39494701 3g | 2020032120 | B o
mHE 30.03.20 i

12 (it eclicktech 38510407 35 2020.02.07-20 | HATH G
mHE 30.02.06 i

13 P sclicktech | 38503074 35 | 2020040720 | AATH |
mHE C 30.04.06 =

14 7 27 g 4 Ceclicktech 38500793 42 2020.05.07-20 | HfTH G
mH 30.05.06 i

15 Wit | eclicktech | 38494150 g2 | 2020032820 | HATH |
i 30.03.27 &

EiR OHIEM bR, Kb T B EAEBUR A S

AP BT A 1 RAT N C 3R R AR R AR HIE 30T 4 A SR
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e NRILAEFIAREY AN A e, AFMRIMAZER LA, RITA

6.2.2.

i DXYE T R AR A T R -

BRI IAR, RAT N AR T2 JHHA (0 72 [ R AR 5K

Tl owm | | wmws | owws | s | woem | e | R
1 Yeahmobi 303629458 9/35 z%lzsg)'izz'ii‘z ig I
2 | wu click ;; Yeanmos | 304276800 | 831/ | 2017.08.49:2 ig x
3 S5EFT | 304275496 g;z?ﬁ 2%1277%% 11872 ig K
4 { Yeah 01700001 35 2%12%%‘;%11'2 %g 5
s | mici [T | gaxT | oomes | o | 2EO02) I
6 SaAT | oo | s [ECO2) U
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Tl owm o |eme | owwes | owws | s | owawe | 25 | R
7 BEXT 01912711 38 2%12%%31%%2 ig =
8 SEXT 01912792 41 2%1288'%51'%%_2 ?ﬂg =
0 SaxT | owwss | e |RECCEIUN
10 Yeahmoo | 01911704 g |80 ig %
" Yeanmos | 01912712 | 38 | 2205002 ig x
1 Yeahmoo | 01912793 41 2%1288'%3'%%-2 ig x
13 Yeanmoo | 01912849 a2 | 20805012 ig x
1 WYeahmooi | 01930101 35 2%1288%%03112 ig &
15 | ¥k Click HA | “Yeahmoo 6045745 gf‘;ﬁ 2%12%%5522552 ig *
16 ¢ Yoan 41-0316190 | 35 | 2003152 %g x
17 Yeanmoo | 40-1404386 | 9 [ 22810082 ig %
18 Yeahmooi | 40-1404387 | 35 2%1288 11%%882 ig &
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19 Yeanmoo | 40-1404388 | 38 | 29520092 ig x
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a1 | Yeahmooi | 1741653 | 9/35 2%1255112211%2 ig x
it Click ﬁ%ﬂ
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a2 , . — , BAE | M
N ﬂﬁ 3 Z N 1=} I
B BB M VAR AR =S 251 BURIHR H3t | AR
2017.09.15-2 | HAT
43 “Yeahmobi 1830602 9 027.09.15 e T
2017.09.15-2 | HAT
44 WYeahmob 1830601 35 027.09 15 i P
2017.09.15-2 | HAT
45 “Yeahmobi 1830600 38 027.09.15 i pn
Uk Click | SBpusr
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ik Click R
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| IDM0007600 2017.09.19-2 | HAT
54 yeahmoni 96 M| To2zo919 | i |
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FHE Click | &KX
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2 IJ__—l He =
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2017.09.26-2 | HAT
61 Yeahmoni | 191105008 42 027.09.25 e x
2015.12.17-2 | HAT
62 Weahmobi | 2015071628 9 02512 17 i ¥
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63 “Yeahmobi 2017068388 38 027.09.25 i pn
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2 IJj‘/j:
64 P2 T WYeahmooi 2017068390 41 027.09.25 i G
2017.09.25-2 | HAT
65 “Yeahmobi 2017068393 42 027.09.25 e ¥
2015.12.17-2 | HAT
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it R B
. 9/35/3 | 2019.05.29-2 | HIT
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™
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108 Madcube | 4230035 9 2%12%%77%%2 Ea g £
106 Madube | 4200 | 35 | POROTRE| UL |
110 Madcube | 4230039 38 2%12%%77%%-2 Ei g £
11 Madcube | 4230036 g | FPROrON2 i g x
112 Madcube | 4230038 35 2%12%%77%%2 ig x
13 Madcube | 4230040 38 2%12%%77'%%_2 i g x
114 | HAClick | A& n,‘a‘*fa’m | 5996171 9/a1 2(()31277111111772 Eag x
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a2 _ St L BAE | I
% Y |
B VAR AR =S 251 BURIHR H3t | AR
2018.03.02-2 | HAT
115 i.'s 6023285 35 028.03.02 s I
35/38/ | 2017.12.15-2 | HIT
116 (@) CLICK DSP 6003817 42 027.12.15 1 i ¥
35/38/ | 2017.12.15-2 | HIT
117 ©) CLICK 55P 6003816 42 027.12.15 i P
28/32/
- 35/36/ | 2018.09.21-2 | HAT
118 {PRISEIRE 6081815 41/42] 028.09 21 i I
44/45
KaraOK! 9/38/4 | 2018.09.21-2 | HAT
119 6081813 1/42 028.09 21 g ¥
9/38/4 | 2018.09.21-2 | HIAT
120 KaraOK 6081814 1/42 028.09.91 i c
35/38/ | 2019.10.25-2 | HAT
121 Lo T 6191511 41/42 029 10.25 i ¥
122 C“;Y & 6023276 g5 | 201803022 ik 7
o 028.03.02 | Hus4
9/35/3 o
Jyp-Yp- 2012.08.17-2 | ik
123 5514940 8/41/4 022,08 17 A c
2/45
9/35/3 R
. 2012.08.17-2 | ik
Message Bird
124 5514941 8/41/4 022.08.17 A o
2/45
9/35/3 J
2020.08.11-2 1T
125 licktech 6278589 8/421/4 030.08.11 i ¥
9/35/3 .
2020.08.11-2 | HAT
126 6278590 8/421/4 030.08.11 i G
) 2020.06.11-2 | HAT
127 Ceclicktech 40-1614972 9 030.06.11 ik ¥
. 2020.06.11-2 | HAT
128 Ceclicktech | 40-1614973 35 03006.11 | ik x
) 2020.06.11-2 | HAT
129 Ceclicktech 40-1614974 38 030.06.11 it ¥
. 2020.06.11-2 | BT
130 Ceclicktech 40-1614975 42 030.06.11 ik ¥
131 eclicktech | 40-1615389 9 | 20200612-2 | H4T 7
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Tl e || owwes | owms | x| e | oo | B
030.06.12 | i
132 eclicktech | 40-1615390 35 2%23%%%1122-2 ig "
133 eclicktech | 40-1615391 38 2%%%%%1122_2 ig G
134 eclicktech | 40-1615392 42 2%23%%%1122_2 E‘g pn
135 Madcube | 40-1618596 9 2%%%%%2‘2'2 ig 7
136 Madcube | 40-1618597 38 2%%%%%22'2 ig *
137 Madcube | 401618508 | 42 | 202005202 ig x
138 40-1618599 9 2%%%%%22'2 i g ¥
139 40-1618601 38 2%%%%%2'2 i g *
140 40-1618602 42 2%%%%%éi'2 i g 7
141 eclicktech 02031793 9 2%22%312'%11‘2 ig T
142 eclicktech | 02042159 35 2%%%%22 11%2 i g *
143 eclicktech 02042404 38 2%23%%2211%2 ig T
144 eclicktech | 02042537 42 2%23%%2211%2 ig *
s | R EF'? 7| colokteoh | 02031792 9 2%22%212'211'2 i g T
146 eclicktech 02042158 35 2%23%%22 11%2 i g x
147 eclicktech | 02042403 38 2%23%%22 11%2 ig 5
148 eclicktech | 02042536 42 2%%%%22 11%2 i g *
149 Madcube 02047165 9 2020.03.16-2 | [47 7
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2 , N R | R | 3
B MR VMM | MR PEy =l 251 BURIHR w3 | A
030.03.15 S
2020.02.16-2 | HAT
150 Madcube 02042221 35 030.02.15 i ¥
2020.02.16-2 | HAT
151 Madcube 02042407 38 030.02.15 i G
2020.02.16-2 | HAT
152 Madcube 02042546 42 030.02.15 e ¥
153 Madcube | 02047166 9 2%23%%%'1165'2 2% 5
154 Madcube | 02042222 35 2%23%%22'11%'2 i% ¥
155 Madcube | 02042408 38 | 202002102 i% F
.02.16- 17
156 Madcube 02042547 42 2%23%%2211%2 E{% x5
9/35/3 | 2019.07.09-2 | HIT
157 ‘ Madcube 2021784 8/42 029.07.09 i "
56 2 2 ERF
o 1 9/35/3 | 2019.07.09-2 | HAT
N 07.09-
158 Jadcube 2021785 8/42 029.07.09 i x5
TM20190249 2019.07.09-2 | HAT
159 Madcube 38 9 0200700 | i | ©
TM20190249 2019.07.09-2 | BT
160 Madcube 39 35 029.07.09 i o
TM20190249 2019.07.09-2 | BT
161 Madcube 40 B | To200700 | wix |
TM20190249 2019.07.09-2 | HAT
162 e Madcube 41 42 0200700 | ik | *
s 1 TM20190249 2019.07.09-2 | BT
N 07.09-
163 jecicube 44 9 02007.09 | i | ©
TM20190249 2019.07.09-2 | HAT
\
164 jadeube 45 35 02007.00 | i |
TM20190249 2019.07.09-2 | BT
\
165 adcube 46 B | Tong0700 | mim | F
TM20190249 2019.07.09-2 | BT
| ¥
166 jadeube 47 42 02007.00 | i |
167 | #G2zs H7 | Madcube | 6278222 | g35/3 | 2020.0807-2 | @4F | E
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iz , e | s WA | A

B BB VAR | MRS RS 251 BCFIHAR H3t | AR
8/42 030.08.07 A

Moeune | ey | %93 | 2otz | 7 |

AP AT A 1 RAT N CSREM AR ST bR TE I M R bR AL B
UEMY L RARAREA LA B BB CREOLUE D . B MR B i S D P S A 55
Bl ARPTEImEZ &G IAN, AT N BB A [ ARG PLAR [ 5 it X ORI Y

ks, HEAR LT HBAMEAERUR A S
6.3 ZRITAREERTRARENRGZENFRLENR

BRI, RAT N LA 2w A2 AR R R

5 BAEER AR E (20N Bl BAETR RBTRALF
1 YeahTargeter |5 #F & V100 | HHKRT 2018SR624946 JRAE AR
2 YMBOSS %#%; V1.8 GER T 2018SR623205 RS
3 Clientgear | 5 & T & V2.35 V-V NN 2018SR618748 JE R BAS
ok ‘#%ﬁ {Z\: paany N L

4 Atz s A 6‘”?: HEPFR | g | 2018SRo67238 | EsELe %

5 HERBAIE TR R4 V2.0 VIV 2018SR266899 JRIGEAR Vs

6 BRI HIZE R% V3.0 BERT | 2018SR267244 | 4R K

7 Beautiful Wallpaper # {4 V2.1.0 VIV NN 2016SR251132 JE 4G HUAS -

8 Yeahmobi £F&E32 4T £ 4t V2.93 P92z fiss | 2019SR0031575 |  JEUAHUS ¥

9 Yeahmobi Gears &%t V2.1 Pz s | 2019SR0025658 | JRAAEAS v

10 TSR BCT & V1.0 Pz | 2017SR218661 | AL x

Yeahmobi-fit45 77 ) &H#CE &

27 A IR A

11 DSP % V1.0 7022 1545 2017SR205917 JRIGEAR J
12 TrendingVideos V& # {4 V1.0 P 2017SR206112 JRAE AR
13 FingerGames “F- & # 4 V1.0 [ifag=ves 2017SR206474 JRAE AR
AppDownload-Ringtone(PT)1T [} o b ke £y 78

14 S V10 PG 22 45 2016SR264299 RIS ¥

15 AppDownload-GameBar Jiif %11 5 Pz 2016SR264295 B A %

V1.0
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MF 4 1.0.1

5=} RAEBER L FR E 1 UN Bins gy EY AL TRBF

16 Ec-Retargeting |5 & H & V1.0 | FE% MG 2016SR255921 JR GG &

17 FMP |~ &R % V2.0.0 P2 2016SR257856 JRUGERAS ¥

18 BoosterAd ) 5 Hah# & V1.0 | %A | 2019SR0751515 | 4R HUE o

19 Leadgen &%t V1.0 Pz s | 2019SR0751522 | JFURELS &

20 mediabuy KR 53-8 48 V1.0 iz S | 2019SR0749786 | JH#hEL4S ¥

21 MongoDB %4 B zh AR T & V1.0 | #i%esE | 2019SR0751464 |  JRIHHTS x

22 B PR ARATRR AR B 2% R 4t V1.0 P24 | 2019SR0749950 |  JHAEUS i

y " I ‘

23 &Wﬂgﬁw\*ﬁ%w‘”ﬁﬁ%ﬁ JFi%e sk | 2019SR0751528 | A4 %

24 & F A EdE Bl 248 V1.0 P4z 545 | 2019SR0751590 | JE4hHUAE G

25 RaFEE V10 PiZz 4 | 2019SR0751146 | JR44HUE ¥

26 BHREH 4 APl 24 V1.0 P2 i 2019SR0749969 JE GRS ¥

27 BHRE P-4 WEB %48 V1.0 P4z s4s | 2019SR0750360 | J& g4 HUE i

28 W e MAEH 240 V1.0 Pz 545 | 2019SR0750369 | JE 4R HUAE G

29 W B L API 258 V1.0 Piz 45 | 2019SR0749935 | JEAAEUAT ¥

2 PZ7yrvss 20 ek Yz

30 W]é%ﬁﬁ-ﬂk ?/imoDashboard /%jﬁ ﬁﬁ,.ﬁ lﬂj; 2019SR0751596 Jﬁﬁéﬁl?:af %

31 RN B R4 V1.0 P 2019SR0749962 JRGREAS "

32 IEYENLEE A YeahBot £%: V1.0 Figz s | 2019SR0750378 | JHUGTAE G

33 BYERIRE PSS V1.0 Pz S45 | 2019SR0751138 | JEighHUAE o

34 HAIE AT & V1.0 Pi%2 45 | 2019SRO751470 | JEARHLAH k

R .’

35 Yeahmobi W]\ﬁﬂﬁ]’&’l%w%’%ﬁ P | 2018SR267258 | JEAAHNAE I
FF AR E L) Android SDK . ,

36 iﬁ?‘m’;ﬂ; yo 6 | mazm | 2018sReo2850 | L I
HTF MRAID A7#E 7 i0S SDK . ,

37 T %gfﬁﬁf 0' | mazm | 2018sRe7s34s | s x
id ‘& FRRE A H ¥ N .

3g | Android ;g%;gi;ﬁﬁfgfb SEI | masm | 2018SRe75325 | L %

> Nast s PAN A
39 BFRIASLEMDANEE | oy | po1ssre7ads | s S
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aa=s R EZ (TN Bie5 BAAR | MBI
40 I EtuE RS 1.0.0 B&HZE 2018SR675328 [ AR A G
a1 BT 1) Dzl Eoﬁ);%%m%éﬁ Bav R | 2018SR675341 | JEAAEUA %
42 %ﬂﬁ*%f gﬁor; GRGRE B&ZE 2018SR672418 [ AR LA x
43 cloudmobi vﬁl'jt,fém%l BRE o | 20195R0575150 | JE e %
44 RO 35 I R 48 V1.0.0 BE&2E | 2019SR0581926 | JHIAEE 7
45 EF Ji’;‘fi;{ﬁf;g%? O%z W\ mazm | 20195R0579861 | ELAE %
46 %ﬂ%éﬁ%?\%%ﬁ;”o; QRS B&2 B | 2019SR0581936 | RGNS P
47 yeahmobi i} % £ 4t V1.0.0 B&2ZFE | 2019SR0579872 | JRIGHUIS 7

AT I E T RAT N ST 2 7 S BUS AE AERGIE 555 3C
o ARG CHHENVRIFRI BT A R000E, ArfTaaR/ailN, KITA
P o w A A B AR BUR A S5

6.4 HEMNBZAZER

EpEE

AR Hh e N RN E T AN BALER Rl Chttp://www.beian.miit.gov.cn) &
AHERGEE. AT NIRRT RIS A ERIIIZE, SRS IR, kK17
N S AR B o3 A AE A B A B B P A4 4 SR B LN T

e | axxn | POEETE ) G 4 5 it
1 VI-VNIY 18?;;;:1?%%-2 2020-09-01 S KT OA R4t www.ymtech.info
) 5 R 182?;;51?%%_3 2020-09-01 %ﬁ%gggj\jggﬂ;ﬁﬁﬁﬁ Www.eclicl:]tech.com.c
3 a2 1655;6(3:2:%%-1 2020-05-09 ME—HRRT Www.greatssp.com
4 [if:9=ves 16?35;522%%-2 2020-05-09 [ R i www.yeahtargeter.com
5 [if:9=ves 16%;5;;@_5 2020-05-09 RSB www.ymtracking.cn
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BE ICP % i www.yidiantianxia.co
I _05- i Hn gk R
6 MERE | 6000628 B-10 | 2020-05-09 KR T ATa4E RS m
7| wmeera BRICP % | 2000-00-08 | 7% i RHE AL A | www.guangzhiads.com
18021815 -1

6.5 ‘ERS54E

AP TAZ A 7 R ARAT NRBER IR P BB IEF . 25 & Hrak
SUAMERUESEBORL, SCHF A 147 R (A PRI IS D0, alad f 48 55 2 TR IE
BAUE T AR 7 BIBUR SOIRAS, [ AR B0 8 M Tt BRI 7 I BUR Zid
THOLEAT T AWIF S I A 1 &l 45 R S

ZNPREV A vIER /AR
(L RATNERM P MBS EEA R AT M Gy B £ Sy
(2)  RAT NCHUASFIEIA B0 7 B b A& IES

(3 RAT AR 3 3 B 7 1) B B A AL AT (EAS A AEIRAT . ok
FRSERUR 2 IR AT 1

(4 BRAAh TR WASEE 6.1.1 % Sk AL BLIOL AL, AT N R4
ey 2\ ) b g R AL BT AR R

t. ZITABRERGRRRS

BB WIR, KAT N IHAZ W~ 7 IEAE B AT B E AT R B R & R AT

7.1 EXHESE

RAT N FEZ P55 R 2 R ARG 307 s H & IR, FaRRESE b
BORZ)E A R H A 8 B8 AT NIEAEBAT B C AT I K& & RS L an T

INT
R I e B TR & FAIR /AR E
Online Targeting | e Alibaba.com Singapore
1. Service CEi K E-Commerce Private 2020.6.1-2021.5.31
Agreement Ic Limited
2. i &M | ChicV International | 2018.1.1-2020.12.31, 347 1 4~ H
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INE
T amem | BHE =P T &R
Click Holding Limited VABCEEI RS9
. \ 2018 5£ 2 F 1 H&E, JThRA4h
i T AN A é : e RN
a Wi Tl | v VIR e rm s, e 48 -t
BRI AL AT
=k Candymobi Information
4, Insertion Order (’:3' K Technology Co., 2020.8.1-2023.7.31
Ic Limited
= ; WiteMedia Network
S PN e
5. A Tﬁgﬂﬁ% - (‘;ﬂi Technology Co., 2021.1.1-2021.12.31
: Ic Limited
6 i s Parbat Hongkong 2018.1.1 A= %%, $&HT 48 /NI H
‘ k Click Limited 2|2
. #Wk | Zoetop Business Co., | 2015.11.1 A=%%, $EAT 48 /N IE
7. Insertion Order Click Limited RAT 22112
; Candymobi Information X S .
. ik 2018.9.1 A= %%, $&HT 48 /NI A
8. Insertion Order o Technology Co., g
Click Limitoy REJEEET
) Sy ==z H= 7
9. i ﬁlﬁ Newque Tech Limited 2019.1.1 M%’%ﬁﬁaﬁﬁmi)&ﬂ
Fls Tencent MUSIC 1 5193 29 &2, 14 2 A 2
10. Insertion Order Click Entertainment Hong h 21
Ic Kong Limited =
7.2 BERXXMEFE

RAT N BRI & [F) 22 R AR P05 sCH & IR B, AR PSR
200 58 AH LR R I < 80 o

RAT NIEAEJEAT AN AT R BRI & R T B4 T -

5 A FAHR AT AR IV & FEIRR 43 H A
China Partner
Capability Fund . . Google Asia Pacific Pte.
1. Program &5 Click Ltd. 2021.1.1-2021.12.31
Agreement

. .| 2019.4.1 AR, HERT 7

— N . Yino (Hongkong) Digital \ A,

N 7 N R

2 I Frits Click Technology Co., Limited LA ElAﬁéuﬂﬁﬁf

=G
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g CRGEA VNGBS AN A R & F R /AER B A
e | BEIHEL | . N
3. ﬁ@%?ﬁﬁf HEAL 5 m%TWﬁTﬂ&ﬁmA 2021.1.1-2021.12.31
g et | d
=V NN
4 BT SRz | Bk Hmﬁgaiﬂgﬂﬁfwe 2021.1.1-2021.12.31
' PARERIR S | i Click <Eling " e
= H Technology Limited
A A AN
5. = E&%é% Y| ¥k Click Mena Mobile Inc 2020.5.9-2020.12.31
6. PR AT AR | ¥ Click B'UEfOCE?nL?ttsg”at'O”a' 2020.1.1-2020.12.31
é %nbb% a2 L,
7. V&gaipﬁﬁw Z:¥# Click | Papaya Group Co, Limited | 2019.1.1-2019.12.31
SPN B4 MeetSocial (Hongkong)
8. GO TE*EWW ¥ Click Digital Marketing Co, 2019.1.1-2019.12.31
k Limited
%E,
9. PERRSGTML | 7 Click DOTC PTE. LTD mmggﬁﬁi%
Advertising : I | 2018.1.5 A= %%, #ERT 5
10. Services & Click AS'a;S 22';;Zt:gnFll_'i%:];[tmedla N TAF B 5] g b
Agreement G
1.3 BEE5Zie

APz E T RAT N EIRERERAR LBATEN, RYE (GRVE) &%
ARG BRE, APrImaaRmiAN, KAT NRAFR AR B E K
ERPABEAEREGEG R Z5EERE R BT AL BRI .

I ZTABHFHBRERR. B, mES%N

A TR B 2 1 R AT AR A AP AR R 2 i IRl
O3 RURWSECIE. B3R (AL RRITA (CARER) A XE, &
PRI B AT AN

(LD RIFANEBBARKRE. E5s. HHENAT. RUABLEES
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?2\ él\jsm\ Ei\ ﬁ&&?
(2)  RAITN ERBEARA RS HEHF SR EE KR FEETNEE G
HSL A

A BITARIFS
9.1 ZRITABITHEEMRM. ME

MR B Sy s TR B Co s ) JRAT NI R, kS I, AT A
LB EETAFPATH EERR . BB

(1) RAT NIAAT [ 3 ZERUR R

Bifp B BiZE
@ﬁ&ﬂ%ﬁﬁ%%ﬁ%@ﬁ&ﬁ%
VA SEAE A
W A i T L PREE AN IR R TR 7%
HE SN TS BRBR AN IR A VR 3%
M7 #0A bt hn T2 L BRER AN IR A VIR 2%
| ATEEY ) 5 NN BT AR Ak TENW &

(2) RAT N RS LB Rl TR T

P BIR 2020 £EfE 2019 £ERF 2018 £EF
GERT 15% 15% 15%
Y 15% 15% 15%
PG 22T R 15% 15% 15%
A 25% 25% 25%
BEZE 15% 15% 25%
s Click 16.5% 16.5% 16.5%[7F 1]
Cloud Star 16.5% 16.5% 16.5%[E 1]
H A< Click 30.62% 30.62% 29.74%[} 2]
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L RIS T R (AR ), E&#E Click [ Cloud Star AR ¥ & #4547
BUXAH R I E AT 16.5% BB ;

VE 2: WRAEE DS I B (FitReE), HA Click2020 FEARHE H ASAH 2 $AT
30.62% (2019 -: 30.62%-. 2018 F-: 29.74%) ML FTEFiFLE .

9.2 MEESHIEREH
(1) 5 R TBSS AL

MR FE KB 55 e Jm P 2 iR B AR P T R X B 55 R T 2021 42 1 1 11 H A
K GBS B ERAIR GRS, HRRTH 2020 46 H 1 HE 2020 4 12 H
31 HIEIR A R E HAE S .

(2) P42 B 55 & HUIE R

FR A [ AL 55 o 5 P 2 m B AR P R X B 45 R T 2021 £ 1 A 11 HE A
B RV E BEimgs RS Y, e SEE 202046 H 1 HE 2020 4£ 12 A
31 Him R A ILEEEEICRE S

(3) PHZ) 5Bt & LY

FRAE [ KB 55 M R 2w AR A P R X B 45 /T 2021 £ 1 A 11 HH A
1) (RIS BB RS RS, W2 snHE 2020 4£ 6 H 1 HZE 2020 4 12 H
31 HEI R KB EE =S .

(4 BEZEBF ALY

MR A [ A 45 e R AL R T e XRS5 R 3B — B S A T 2021 % 1 H 1ISH A
K (PREEERSEREMT), BEEZEME 2020 7 H 1 HE 2020 £ 12 A
31 HIHE AR AT B .

(5) HZM 5 RS & HIEY]

MR A [ KA 55 R A s T e XL S RSB — B S A T 2021 % 1 H 1S H B A
F) (EFUE R E RS RE M), B2HFEE 20204 7 H 1 HZE 2020 4 12 H
31 H ¥ R 2 i AT AL 3 .

(6) =7t RS A EH
PRI [ B 55 2/ L il A X B S5 /T 2021 4 1 A 19 H i B (FiL %
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HEEY, =FAE 2020 4F 1 H 1 H A 2020 4F 12 H 31 H HA[a] e 88 130 e 32 1
IR, AR R BAE KB 6B AN R S B IS B R A O
(7) 5y BkERL 45 A L B
MR B KB 55 o R P R X AR BT IR 45 /1 2021 4 1 H 7 HE B (Bt
SAERHY, SEGERE 2020 46 H 1 Hit % 2020 4F 12 A 31 HdikiE &l .
(8) AR BIBLS A LA
R H [ A 55 J VA JRCHT X VR AR BBl 45 /1 2021 4F 1 H 7 HHH BT (B
SZAERY, ASEEAIHE 2020 46 H 1 Hit % 2020 4F 12 A 31 HdikiE &l .
(9 MHERISS A IEH
MR [ A 55 BRI B2 X FLS /T 2021 4F 1 A 11 HH B (FiLs5iE
FACSERY, BB H 2020 41 A 1 HE 2020 4F 12 A 31 H ¥R A48 K
HERFSEERC R,
(10) %) BATBIS & AL

FRIE [ KB 55 M R 8 2 E i AR P A X B S5 s+ 2021 £ 1 H 11 HH A
1) RS EE MG RGN, A1 H 202046 H 1 HZE 2020 412 H 31
HIFR AR RBLEREZEE R .
(11) ZF¥#E Click Bi5&0

BRAFTEIT TAER Y “16.2 BLSSAMOEN " 4 M H AL, MR TR ik
HIMES T 2021 4F 1 F 28 H A PREHERE A, & Click B OZEZE H A
HEFINRZH (2021 4 1 H 19 H), BHEMIBE SIS0 NRL %S 54T,
B ATA 1 A AL B 56 B B 55 4 1 BS540 T BB TE B ST, ARYE 205 BE IR
ARAF VR ABEMN R Y, SEVFABENHRESK H e rE 0 (2021 4 1 H
12 H), & Click K7W FARATRLS R 1A R

R4 BB I k) o w1 H L R B 4% & Bl 4 s (RS BUAE e i) & 5] A B KPMIG
Tax Limited #4425 H1BA 5 1), &t Click H 2018 £ 1 A 1 H&E % 2020 4 12 A 31
VA REF R, B Bh i a0 4 85 5k B 15 10 o
(12) 2[H Click i %4
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BRA TR CAERE “20.2 RAT N B HAB T A 788 AT B TS L
Hif e IS E Click B 22 ATBUETT4h, RYE LEXINT LAW GROUP, APLC T
2020 4 12 H 31 H i A HpEAE WAL, 32 E Click e Foith AR Shsiiaan R 25 1 B
AR SRR SC I I AL T, B H AT ARG SR R 8 A T B R . I R
¥

(13) f#[E Click FBi%-4&

FR A5 e 1 g s ) 22w HH B R 5% B el iy (R R BAE 5 1) e e LA KPMG
AG Bt % HIBA5E O, #8E Click H 2018 45 1 A 1 H# 2020 4 12 A 31 HIAIFA
W2 5¢ T 1EIR SRR . Tk A e @ . iR CIBINE R, AR 2SR
FARA] (BiSSHLGH)D W& A TR A BUR BT .

(14) Dream Invest Fi %41

i3 WALKERS (HONG KONG) T 2021 4 1 H 25 H H B ffeEdE W4,
BERE AR, Dream Invest JEMH T EH BVI AEEATAIE B R ERL. VAL
SR AFERL, PANEAERE. FBrefi. Bre e 58

(15) Cloud Star Fi %431

AR TR AR AT % BT T 2021 4F 1 H 28 H A7 W45, Cloud Star
H L2 HEE 2 Cloud Star Ak R 2 H (2021 4F 1 H 19 HD) &AET AR
Kb B 56 B (R 55 4 BRI TE B 8 TEAT:, ARS8 E iR PR /] IR A AR
BEFAEMRE SR HEFTEH I (2021 4 1 A 12 H), Cloud Star £Z=4% T
AT S5 YR VA 1
(16) Microcloud 454 #1

R TR AR T 45 BT T 2021 4F 1 H 28 H A AL E LS, Microcloud
H oz Hig 2 Microcloud A et A 2 H (2021 4F 1 H 19 H) AR A
Kb B 56 B (R 55 4 BRI LE B 2% TEAT:, ARAE 1L BE IR IR A Al IR A B IR
BEIFAENRE SR HErE 0 (2021 4 1 A 12 H), Microcloud A7z
TR SRR R

(17) EPPFE Click Bigs&
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FR¥E Link Legal India Law Services T~ 2021 4F 2 A 8 H H Az & L4,
BEMREWAR, EIEE Click 8T8 C 5N & tHm s\ A RS RLR: 124
FIANAFELERE B S5 B 1 Ak AR 55 AH DG Ak § BT 3R BROATAT AR, I B H BT Ak 22
WIATRNERE . AT s LB R A SR E T .

(18) HA Click Fi g5 #t

fR¥% ANDERSON MORI & TOMOTSUNE fIfig 45 fTF 2021 4= 1 H 29 H
HEPEESERS, BEREEENDBHAZH, POZEImHES M, HA
Click HHI#A RGUEMIEADL. H2BL. HT7H B EUEAT HALEL, ks
DB AE S A FEARA K T 52 B F AR 25 b 1

(19) #H[H Click Fi5%-&H#

R4 Kiseong You, partner at Hankyul Law Group T 2021 4£ 1 H 15 H H H ¥
RN, #E Click RAHRBUR, RAKIULFTEEREE Click #2458
H RIS R R EBUE T U8 BT IRk, ¥ Click S AF7E 7
A B AR DAL O, AR LU BN &5 K AR, I A w ok
HLRFM ) s AR I E Click AFAEATART RLAS ARAS AR B B SO 5% AL 175
AR KB E Click & 228 H FT P SAT RO 5% B a8 A0 1 B R VA R

(20) Rock Shake Fi%4#1

R TR AR T 45 BT T 2021 4F 1 H 28 H H ELAIEHE LS, Rock Shake
H oz Hig % Rock Shake fith bf HH 24 H (2021 4F 1 H 19 HD &AM A
Kb B 58 B (5 45 4 BRI TE IR 2% BEAT:, ARG 2Rk E IR PR /] IR A A AR
BEFA MRS SR HoFr# H# (2021 4 1 A 12 H), Rock Shake K #:
FARATBL S VRN R

(21) Fantacy Click Bi55 &

FR AR DR R 2545 A T~ 2021 4F 1 H 28 H HY B =4 2 WL 45, Fantacy Click
H 72 F#E 22 Fantacy Click ffiih ekt H 4 H (2021 4 1 H 19 HD A AR 1
AL 58 HE B 5% S W B FE HU B 55 AT, AR 208 08 A PR A = 1 IR 4 25 HR
F, AR VFAEMHRE K HErE H I (2021 4 1 H 12 H), Fantacy Click
KA TARATRLS R A A
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9.3 RITAHREHAZZRIFME

AR OV RS ] R0 45 D 2 S0 T IR N ST it 7 8 DK R ks A st i
B R A D) UBL (2011) 58 %) BUMHSHE, H 2011 4F 1 H 1 H % 2020
12 J3 31 H, SR PRI IX B Rl AR ML e 15% 1A AR AU ARl A
Bio JLrR BRI L AR i DL (TG Bk X S 2 H ) e B g
NEENS, BHFENSYON G AN ST 70% L F ik o AR45 R AT A1
VLA AR T A, AT N P02 sy S i ) JF & 0 B I 5 1) 2% 1
Ikd% 15% B ZRAEYC AL AT A3 o AR A (U EGRBE 25 5 B 5K JR e 2 0k T AL 4%
PUFS KT R AN A BB A ) WBERA Y 2020 4F55 23 5) MHKHE,
“H 202141 A 1 H% 2030 4 12 A 31 H, SFEAE P X S22k Ak
Jkd% 159% M AEN AL BT B o AR S5 BBk Bl 28 7 Ml Al i DL (P st X 5%
N B %) R eI 3 S BN, B EE SO S AR
A 60%LL Ak, RAT N PR RS R R E WS R T (P X 5
N H ) HRE i H

P2 it T 2017 4F 12 1 4 HEUS B B HORIT . Beri B I BUT . B
A K55 JR A VG 48 b 77 B85 SR iR CRB R A E ), E 4 5
GR201761000870, f XUy 3 F. PHZ pith T 2020 4F 12 H 1 Hisd &R
i EH, UE4 5 A GR202061000205, A #M 3 4, #k, Fw i 2018
EREL 2019 AR RE K 2020 4 FE ANV AT/ BB S AL 15% B AR, R, #5422 R
HEEWSET (P X SR B3 e =i E , v DRSS (v
S ] SR 55 A JR3 i O 6 28 0% TR N S e 1P S K A il ek A DR B WA BB Tl AR
A (MAL (2011) 58 %5) K (MBS Fids s m B 5K RS R T IS
HRFFE R AN TR BECR A ) UEGHEA S 2020 4R35 23 5) 2 A GBI
-

BAHEZET 2019410 A 156 HREFAE R Rl AT R4 AL I EUS
EXBSLABIEETRERME (BHHEARSLIER), IEHHm5 N
GR201911003264, AN 3 . BEEZ A 2019 FFF K 2020 FZ A\ AT 55
BRI 4% 15%F8 L ALY .

FRAE O B ] 5 45 1 JR o T 4 T 78 MU Rt eSCHE B89 (i R 4k o g e ) 0
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Bi (2016 36 SAIHIEHISE, FINISMARARBEH 56 4 EBIANE 319 0F K R S5 3E
P (R B TG 2545 1 6 24 R L1 13 S HOR S 4538 L 6 B

MR 2018 4 6 J 15 H [ 581 55 &= BN A ) € 5B 55 8 R ok B e 70 i
WCRRVEPE SR A~ 15 ) (R BLSS SR AT 2018 4R 31 5 ), BIRfLE N HLAL ] 15
SRR EOR B WSS 5 BERIRG MESEIR S5, RAEER . BAT AL 7
LR MR A Z BPAFRBUM AR TR S %A HE, JF T 2018 1% 2019 /% K&
2020 F J5 1 H 1 3R 5 5 S A 4 B 4 D R

9.4  A1TA 2020 FE[EZ BTN

MR RAT NIRAEFBUR RN BIBCR SO« O TE R SR B gl o h i B (e
TR Y ELW MM TR A ), KT 2020 4 EEEUS H 0T A 40 a8 i BUR #b
B AT

AL TG
2020 4EFE
Fhk S8

2019 A4 22 sl X =k Gk b R P R BUR B R B 4 7,000,000.00
Ph 2 T A AR R 2019 4EFE R4l 22 Jih 4,500,000.00
2020 AR P A LR e T BT < 2,500,000.00
2019 FF AL TR e R Wivt & AN PG ED 1,885,800.00
2020 74 22 3CA PV R e T BT < 1,050,000.00
2020 PG 22 T Bl Al b1 K e I 4 1,040,000.00
2019 4 74 22 T3 7 5% Jm B A R IR 55 A AL 0 H b B B3 <6 530,000.00
2019 4 74 22 T3 7 5% Jm B A R IR 55 A AL 0 H b Bl B3 <6 250,000.00
VG 22 B BRI R IXCR H ok Al R - 4 g I 41,440.00
2019 4FFERRTEAE ML AE 2 2 IR BEA T 3 K e S L Heih 0t 100 #h ) 200,000.00
V22 T el X %t Tk Ak - 2R 47 10 35,000.00
2019 4 B2 1Y 22 17 Al AR B IR A% 147,091.00
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2020 %F 1 AT R /N MY ATF R RIS BE 4 R 140,000.00

2019 FFJEAE TR B LT 4 CHIgA 5D 108,000.00
2020 b3 T A 7 IR ATRE 2 DR B JR) 2R b RIS B e iR i 66,601.52
VG 22 i HTEOR T R XSRS TR A lb R 8- HEL 7 0 12,373.59
2020 “FAb 5T A S BRI AT AL 2 ORI SR gl AR iR 1 59,047.34
2018 fEJE “ =B RIVMLEBE CGETAD 30,000.00
2019 4 JZ VG 2 T AR MV R AN 2 i) 28,000.00
PG 2 117520 7 8 ¢ B A 5 el PR T ERBRER 8 CATIE TR 2 272,50
AZIEAMD

At 19,625,625.95

9.5 TEWHZiS

AR PRI A A AT AR S SAAT 0 2 EEROM . B SONRL SRS O, W AT
AW 55 S BEAT 7 U5, IR RRAT N EBS R TTEAT &R, BiEn 1
THRED)  (BLSIRED) « BEAMRIM R MR WA Pra Bl B 4k b St FEE
IR BB SGR R IE S AR SR BURF SCAF

Z NIV IIEASEE vI R SR

(L KAT N B RTHAT FIBUR BB R AT S BUTIE R SR REE SR
ZORs RAT N2 MBS BOR L LM BN, &3k, G0 HSE ARG

(2)  MRAERAT NI FI B 55 T8 BT H L A B A B A HH L)
PR IAS, AR E, RAT NIYIE AR, A2 RIS EE
M MTBUE T IS Y o

T IFIR. REEITESET

10.1 BERMFZEELBHEZH, AITAREERTAREARTSE
BIIRIR . hEIER

(1)  HA Click JFiAHB M

48




fi#% ANDERSON MORI & TOMOTSUNE £ /ifiZ 45 it H B ks w48,
20189 H , JELH A Click AR 4 2 /KA R4y 7] HAS Click $#&EE1F
Wy, ERPEE MR 2017455 H 22 1 P a3 415005 AR M A K —4Z H TT.

20194E7H, HA Click mt BRI FFREZ A ddkiF, Eik: ¥
R AR H A Click ORISR, 38k HAS A "R IARSCHUE , ER
SBORFERIEOL N, KB CRH R R, B R IEGRIE 5 1R 5 < 18] 1) 2=
W

WRIEEAT NN, BEATIEFEE N AR H, EIRSEA E H E IR

(2) W2 Jh RS

20194E8 H , P %) S S M BE L B F i 55 A BR A &) CBLR [ RR “ BBt 5 7)
Z AR EVEEM Sy, 1 R BRE A SRR R4S (ERER P E A ) H
B BB AT APk . VE 22T R0 A A i SR AL S SR AT N BE S S AT R R
4,968,594.25 50 UL AR 4 A 15 2 e @ P i o &, JEAREAP 3R .

2020E7H17H, LiEEPREFRA SMEER S (BiEEPRAEF0) HEA
“(2020) VR APE T EE05795 (R Y, vk vE gk B A 1A HE N AT
TR R 14,968,594, 25 0 S AR VI AN 4. BEIm AR . (PR AR AE AR .

202048 H3H, W% FRITN T7 FP % N BEVE B i skl AT, 15 SR AT 1
AR T 3 . 2020468 H12H, i AT A g8 A B VERR H B “(2020)
W01H8115 7 (AT B2 HE A1), IERZHIZPIT R

RPN & R R T E R 2 HAER, e AR R EE LB A
2 H, P ek ®) Bk A11,119,705.12 5, F6 4 5k 0 M AR AT I AR

(3) % AEMEEN

2021 4F 1 H, Timstd 5702 M85 057 sh 2l 4y 1a 78 22 T 55 sh N U #;
RS HIES MR, WEOERE K E&EH G 37.2794 TiTt.

BEAARFEENBHAZH, ERITE PRSI A B R .
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ARFTRIMAEZEE NN, ERIFA. FEREEASN S SR TEEF=AE K
SN, AN AR YRORAT T W) RS o A A

10.2 TEWEZig

RTINS KAT AN FE KT 5%, Bty (& 5%) B FEERARMITT
TR, a7 NI 5% L EIr I AR K. BREH R AR K
HBEAT A BRIFE . M SATEA T RS E T RATERLR. 5lVENLCH
HWJERCH; BiZE 7Sl R (HibiE ), BHEE 7 RIT
NIRRT BRI R R LS S A e B KL

AETEINE SR JGIAA:

(1) AN EEE WA 10.1 W EE VR S Eab, AT AN R
A BB KATN 5%LL FIEY (57 5%) BIEERAR (S8 2 Lhrisd A
WA FAB A T 45 00 30n] T B R VRVA . A A AT B 1 R

(2)  KRITANEFEK. BEEAFEMA T sn] WL E KRR
NATBAL T At o

50



F=#H KT (F—REHENAER) HXEMEEEHR
BIRE 1. KT HREE

RIE IR, RAT AL EHAG/NRT 20156 9 A25R8E TN
RIT, BRNREELE KKK, 201642 A, BHEETELANZERT. #
BHARNEEREETRNENER, REBREETELHRRTHE
BEWR . RATAEEZER /MR LRGSR, TR R ZRITRER
W3R 1 T/ 9.5 T/ 35.11 JT/E. 58.51 To/ft. TESERRIEHI ALR/NE
REFEETIEHBLIAT, NDP ZFREEHBEMEY WS .

WRITA: (1) #RHE NDP 55 AR TERELERIRAR, & B RBRILR
. BANGEH . ERIFR G EMEER, RITARRARE SRRl
HIZeH, WA, FRBEUBBRNBRPEGEESNME, NDP KREBER. ARS
RITARBHEAEMNGBEN S, R A H MRS TR W5 R AT N BALE W
MBI (2) ARBELEANGPRIRB AR EHMLUE, NDP WEHRTTE
BRBERITAN, NDP FFL4EE 2019 FFHEHNE R FHE, NDP 5KkITAENSE
L. AR BAERR. BBEESERRE, RERETENERAT
NERTE W NREFEOMSIE; (3) MAWBES AR TLE LR
FEARSETRREERE. 38, ARERXFERERGEEBEKER
WRRBFEERER, WHFE, HRBEERFR. EEURREBEWERAREK
ITHIERRERRS; (4) &8 RIT ARSI SE BRI, *hrkE
TR RATEHHA M. SEERKRE. BERN RN RITHEZERBKRH
JEEH, 2015 4 10 A F—XA48NRENE R ZATRERMEIET 2015 ¢ 9 A
BEELAR/PR. M0 1.77 ST HAT A B b E R (5) AhFREBERITA
EERABRFRERITA. RITAEBBRBER. EHEFHA. EF. BE. 5EX
HIERRZ BRBRERBKRR, FEANBRRPBRRRMRARRBERT
ANGHAEIRE, EHR, BHBEIMEREENE; RITABRRFREHEENTR
BEEE, e, BHHAEBHRREAERER, URRE O ESRESE
RTFE; RATANBRARFEFRANSRGET 200 \; (6) *hFnH5Rx M il F7 42
B R B AN G ERRRRBAREE.. SBRARBERRITA
RAT NI LB A KR —BAT 30 N B AT IAR (51 e Foft 55, T ke JRE il
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Xt RAT AT BEFFAE IR REAT KUK IR 7~ s (7D TR ERAE IR AUFE L . #3L
&, FESE. BEAREARMGAFRLES, RITANEFREH AR KIEBIT
BREN. RATANRIZE LRFTHRRHHEL.
B R 40T

(—) #FEWFTE NP 5H SR TEELMRBIKRAR, FERIMILFTE. BRINEG
L RBRFF R S REMRIER, X ITARFREELEZIMIUEHIZM, g,
BN BRI EIERNEEE MY, NP REBE. ARSEITARSEEY
DHEENY, REFEEMRKFEMEIEIT ARDUEWAYED.

1. NDP 55 S RTE&ELIEKIRA

NDP 58 4 /)i K L A1 BA T 28 3 /R SE AN 3 [A) (B2 e Sr iy A =), iR 9
Appleby International Services (Seychelles) Ltd.Fhlk43 )i Juliette Maria Alexandra
Ally H B 145 4 “IAIIKI442521.0001 7 [yt W4, BARCRAT N B4 ¥ NDP
ANFERE AFVEM & PIRARE L WER SO EE AR B R, NDP HyEA
fHOLAN T : NDP 2T 2012 4F 12 H 12 H, MOy ZEE/RILE, AR5
N “1166507; yEMHHEA Vistra Corporate Services Centre, Suite 23, 1st Floor, Eden
Plaza, Eden Island, Mahe, Seychelles.NDP 2T 2019 4 8 H 19 H 7¢ BuF 44 & ic
NDP JE8 AT EE FH A8/l FhNRUIE. ERIPBH. A8 £—FF A8,

H 2012 4 12 H B 248 NS 5 fOR T CARTRI AT 4508 “&2
L) FEHIBET, NDP A7 2wl a6 24 g Al /Nl b B Bz & ELIR & A b 55 1)
AE M, Hrr, BREEAE] NDP 7EZE S RIEMAE, AR /INEC S FE T BAAR 5 Mk 5501
JEFREL, DL NDP ERA RNV S5 I ) 32 IS I B A ST 7], PR H
W 5 ML 55

A8 /N R P A GE AL 52 L B R A W] v 2 TR SN i 2 L TE
[ AT BBy, B4 2 B T M. AR/l R —BUT s AT 2015 4F
8 HH—IRZF 2 ik 2 B TR LR H N B A i 2 B TRy, 2
TG A =2 T 24.8% My . 2015 4F 12 H 1y 2 TSR — UOE 3,
A8 /N S L A A A D) v = B T AT ey 4,655.1 Ji M, AN%E E 1 58 B AR/ ik
FILPBIANFFA R 2 BT 90.17%/ Ity , HAs 2 B T SLhrizifl. 2015 4 12 A &
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2016 7 1 H, m@ETEF. WH. SREHRANAEE, HELR “GAKRT
SRR AR AR, FRAREZEVEH, TRARNAEET. W5 kEE
W AR, I R ERAE, AR/NER R BAEAS T s B A IO Rl %
TR FE AR AR EE ARSI BE L R 1) 564

FEYSIE ey 2 A T IR [T, A0/ A 4 1 i ST el 45 (1 2 22
Sk, HBRE LM, 48/, AT 2015 4F 6 HiEM RS T i % s, IF
75 % i T 2015 4F 7 H LB B AN O A Click, FF LR Py 3444371
TERB NI, 188 FR LIRS FEaE 3k, ERFARRLE, EMRARARE
rRggan b gt, IRAREE R EARNEAEMEET A, 2015 4E 10 A, iz sk
FAGTE % i 100% B ik 8 T, FIRIRU L ls, Mk T E e
TG SE R B % TIPS B 5 &S EIR S AR . s, RS 4
B, VO LA Click 40 BITE R EAE A B oL T HICEE 14,
HAEF Tt AN S TR .

WRAERAT NN, SRR TR S ERARE, 48R TEETARYS
FP BN EE B ST TSR BN EM TR S R R R
NDP I & M R T4 55 5 M S R 7 sk R, A R R T4
1 — BRI B TN 5 5 R AR A A R E A A T, TR FE S
JB TR E 7 RA, AW R E AT R il BRI, 5 AR T AT
N EFEM TSR, BN BB T BA G UK T R HF A m IR
5 I ERAE

fELREmSET (GRRT) SHBCEE & 5 m KR RHF AR BRI
FMTAEERUE, NDP MHEHF A RS HEhE R TE, A Nk emiEsg
HHEBLE, BEZ 2019 4F 8 A 19 H NDP SERUEH B IL

i b, NDP K H &2 F) RAR /NI H A BA R 5 2 ¥ LA JE F /R A W) NDP
R AT A E TRER, 5 R R F] FR AR/ R ] A JE i i e
DS A 428 1) 328 20 H S PR T P38 7 S AR

2. NDP &% sZ4kIE
NDP & HAk 5 A A7) 1A | F BT

YT A R A AR R RIS B, BN 0, RIFBAEIES, AL NETT.
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(1) NDP Media Corp

Ak AR NDP Media Corp
R[] 20124 12 A 12 H
EMHH FEFHRILAIE
1.JPmedia Limited ¥ /1% 66.7755%;
2.FLBL Media Limited $51% 7.5240%;
3.ALmedia Limited #7i% 7.5240%:;
L Q:!:
?y/‘gé%ﬁ 4.360media Limited £7/i% 7.5240%;
5.Noah Technology LIMITED ## 4.7025%:;
6. Dark Knight Holdings Limited % 4.9500%:;
7.Minda Simon Limited ##}i% 1.000%.
iy N HEW T EEENS, HEE T AR, R N R & DURTAE
7 MV 5% R A IR BUAT 3R Ah, TESE A E
VA I [A] 201948 A 19 H

(2) Imobile Tech Limited

MV 44 FR Imobile Tech Limited (G 31N ERAT)
TS ] 20142 A 7H
VEcyiipsiA e

FRE A 45 44y - o

CHERS T NDP Media Corp #£/i% 100%
e HEEW S E LSS, R A TR, IR A R & DL
R R N e T

VA I [E] 201941 H 25 H

3. BRRTEHEZERAF
BEMGTHIAR, Z KT LA A R EZE LR .

(1) 5 R T SRR 6 4 R A

Al 4 FR 5 RN WS RIS R A 7]

T T[] 20054 4 A 6 H

VE bR PO T B X RS\ 156 5 A4 B it 2 3kt — 1 A3-1 75 101 =
145/ A% 30.1796%;

n 2. TR AR A% 9.0594%:;

MBS | g ey e B 5.6005%:

4, HAh 85 ZRFM 5% LA T I AR A i HREIY 55.1605% .
SEBRIT 2L 55 RO IRSS R 2 R 55 DA B Sk SR AR K P A BRI 45

(2) % A4 P R A A
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k2R 72 A B R A R A
JB L} (] 20154 6 A 12 H
B 76 48 G 22 T3 1T DX R A I\ 156 5 S EE i & 3l — 1A A3-1 il
VE Wb . o
—J2 02002 %=
JR AL &5 K4 5 SRR R 100%
SEBRFF L 55 HEC S E SR e E . BRI A

(3) P& HIM LB A R A

Al 2 Fx VG 22 ) N 4 Bk A BR A ]
JC ST (] 2016 £ 1 H 25 H
S %gﬁfﬁfg T X R A\ 156 5 FR A B it i Bk b — 3 A3-1 pa il
RS K4 V422 i RFI 100%
PRI LSS | EECM) A E %

(4) bRt B AR 2~ 7

Al 2 Fk% Jemt A 2 S 25 A PR A
JEAT S TH] 2016 /£ 6 H 3 H
vEy) il Jest g vE X ek — 47 8 %5 10 /2 1101
JBRL A 1 V822 1 RRE 100%
KPRt RN | HERM T E LS R SIS E . SRR

(5) LRI PSR R A F

ik 4 7 7 A R PR A
ST [A] 2017 44 H 28 H
TE A L hE (i) BHR SRR X 7 E R 400 5 1 10# 3 2
A 45 1) 7h 22 i M 100%
SEPRIFRLS | HEM T E IS

(6) LR EAZEMEREAIRA A

il 44 F5 R EAZEMERHE AR A A
ST I [A] 2016 4 H 25 H
A bk Jes A vE X i vE L — 4 8 5 10 J2 1119
AL V522 s R 100%
KPR RS | KRR E RS
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(7) 0% SRR A IR 54E A

1| S V0% 5 SR AN W 28 B BR T34 A

J 7 ] 2019 %4 H 30 H

A ﬁ%ﬁ@ﬁﬁﬁ%%ﬁﬁ%ﬁ‘ (KB 2196 5 H 5 o# K f) 2 4t
JREAL £ 8% i RE I 100%
SRR FF b 55 RGN R LR E

(8) P2 5y Wl M 28 BHE A PR STAE 24 7

ik £ R 75 22 5y B ) 2 o HE A BR AT 7]

ST [A] 2019 %4 H 30 H

M AR B 78 44 V5 2 T ¥ AR T AR KT8 (2R B ) 2196 5 [ 5258 K ML) 2 41 C0109
JRA 45 4t P22 w5 Rl 100%

LB RS | SRR E H RS %

() RN FOCEME R PR A ]

ik 4 R TINS5 G 28 RHAT R A 7]

BT [R] 201947 A 17 H

A BN T 2 X V6 2 EEm RAL X3 3 )2
JBRL S 1 V822 1 RRE 100%

SBRIFRLS | B S A

(100 P4°% 5y RiAT P b i 55 A PR 2 7

Al 44 5 V422 5y p AT re ML AR 55 BR A ]

T st ] 202029 A 27 H

VEH %ﬁfﬁﬁﬁ%ﬁ@%@A%1%%%%%%@&%%:%03%@
AL 544 PU22 S5 FEI 100%
SEBRFF k55 Y AL

(11) P2 E AN 2 B A R A A

k2R VO 22 IR B A 28 BHR A TR A A

J T st ] 2020 £ 12 A 22 H

VT H B 76 48 17 22 T3 1R DX R A I\ 156 5 3 it & 3k 3t — 49 C3 5 901

=

AL St

Ty R N HEI 65%, K = RRI 35%
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DRI

HARIT 2 E

(12) Click Tech Limited

Ak 4R Click Tech Limited
J ST ] 201547 H 23 H
bEEyipi S
JB AL P22 i Rl 100%
SRR | HEREE LSS, RN A RIS T 0 A

(13) Easy Click Limited

Ak A FR Easy Click Limited
J T B ] 2016 -3 H 8 H
T S [H
JBAL £ ik Click $7/i 100%
EhIF RS | ALSEMIX TR S E LS S ieE

(14) Click Tech GmbH

Al AR Click Tech GmbH
BT [R] 2017 3 A 15 H
TS B[
A 2544 it Click F#fi 100%
KRR | KM B g L S i S ie s

(15) Dream Invest Limited

Ak R Dream Invest Limited
LI R] 2016 =5 H 17 H
TE FRAE/R GRS (BVD
AL S 1 Frits Click F#fiE 100%
SEBRIT ML 5% BRSO E B IR S 55, FFE R A m SR AME B T Ak

(16) Cloud Star Mobi Tech Limited

Ak 44 FR Cloud Star Mobi Tech Limited
AT ] 2017 %7 A 11 H
VEcy ipsih e
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AL Z 1

s Click £f/i 100%

RIS

TR R OR & IR 55

(17) Microcloud Mobi Tech Limited

Ak 4R Microcloud Mobi Tech Limited
JAL I R] 20179 H 1 H
N Rt
TR A5 K Cloud Star /% 100%
MUY KA BARBOR B A IR S5

(18) Click Tech Digital India Private Limited

MV 44 FR Click Tech Digital India Private Limited
J AT ] 2016 £ 7 H 6 H
VEM E
1. ¥ Click #5 1% 99%;
VYA
IRt 2.Dream Invest £:% 1%.
SEFRIF LS5 B RE 3 X ELIE O ) 35 A 5%

(19) CLICK TECH # 2%t

Mk AR Click Tech k&t
ST [A] 2016 4£ 6 H 29 H
TS HA&
JRERL 4514 7 Click F5i 100%
SBRIFENLS | HAHMX R 5 A5 5

(20) Click Tech Korea

Ak 42 FR Click Tech Korea
LI ] 2018 6 H 8 H
T L
JBRL S 14 ¥ Click 5/ 100%
SEhRIT RS | BB I E AL g%

(21) Rock Shake Technology (Hong Kong) Limited

Ak A2 FR

Rock Shake Technology (Hong Kong) Limited

T s [A]

2018 46 H 22 H
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TEMb itk
AL E 7 Click /% 100%
KBRS | A EIEN) TS E S

(22) Fantacy Click Limited

Ak 4R Fantacy Click Limited
AL ] 20195 H 6 H
W i
JBEAL S5 % 7 Click £/ 100%
KPR REME S | iR I R SE R E

(23) Sparkle Dream Pte. Limited

Ak R Sparkle Dream Pte. Limited
AL R] 2020 /9 H 23 H
vEy) il Hrhnd
AL £ 14 Dream Invest £/ 100%
SEBRIT ML 5% AT REE

4 RITNRFRE USERSHISHIEN, WE, EHRERNERARE
B ho &k A e

i F TR, NDP AR/ S NS 3 B ARV ROL R A F, DA A Al Ny
BRAR], ML R T, NDP {5 F0 Al 50N X ST T HERE G 74 7 L
TR, 4RI A S TE R B R PR AR NE KT (7% MR
FIRAT, %A Imobile Tech Limited $547 1009%M3%, J5#% % NDP 7 41/
TR TSV T AR, Bk, NDP JHi R B R RSB 5 28 T 5
P, AL “ P A 7 I T ] . R AT A SRR A
B NDP SEBREsl A48 /NI AL 5 NDP 3 B8 25ty NDP it #%
FRUE BRI AR, AR ETATZS KT (F%) MERHARARE
B, AAFHEAEAT 347 3 90 P P S P i P st ™ SCa b s 1
WL, TRARAELE DL P bAt” SeHR oAb T4 v R 2 o s O
F IR

5. NDP REBAK. ARESRFARBEAEMDRBELL, REGEEM
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R FE KRR AT N RAR R B B

R4 Appleby International Services (Seychelles) Ltd. $tL 4RI Juliette Maria
Alexandra Ally H B4 5 8 JAIIK/442521.0001 7 ()i 2= 0L 45, NDP & F 2019
T8 H 19 HHUEMW . R4 NDP S AR HEFEAIFHIL, NDP LT 2019 4 8 A
19 H5E s, HIEABRARMR NDP i sy, FlRRAR (HUIAHs Ak
A0 P BB 2 HAR NIBOR Ja 338 i i 32 1k SN 58 1) RAT IR 7B 25 R R
ety ESR B AR IR B0 N3 DA N AN T 455 5 mOR R I : NDP
LESTAFRTOERZELE, NDP LKA, NRAEEIT AU 83
FEN Gy, T AN AR T B0 AT NI M ) 220

(2 #FEWEERZEABNMRIRBLRITFHINLG, NP I FRETELEH
ERITA, NDP F4E 2019 FiFHMIE = JRE, NP SRITAEWSEL. A
BB, BEXAR. MUEFREAEMXE, IAEHEEEMEITAEM.
. AREHFEBYIIIHE.

1. NDP &S KRB

4R/NEVAE 2015 SFIRIF A RIERIBUG, A FE R E TR i B 55
F)E4AR, NDP ANFEFFEHLS, NDP JFE B E Kk 55A R 2 fE &0k

NDP AP A ZE B E 55 F A4 T LA 4 . NDP f£4E % 2019 -4
SRR EER NDP R RN FARIHERSZ, HRENRKETARZER L
EE, o E KX BN E RS R R, B AR K.

2. NDP 5RAT NFEMLSSESR . N RAIER BEARKRAR S RMLBIRSET TH K<
Bx

FEN S5 AR MY BEIE T T, 23 W) B 7 R B AR BT A0 BB AR BEIRAR 2R DA
JRERRFS T B B, AR S % BESAT SR, AR FriE
IR T ZEONFE TR0 B A AR TR R B T

FEN R =T, A RIESr &R JE NDP 572 T, k5 51 T FH NDP SRS
HRm WS E EEE & RN,

FERCRIRT, AFRBRA NI, R SMRIE. R, £k A8
=SS N & NDP JRAE OB, S NDP [A: /% AR . AR AR 4R A, SR

60



B SRR AR a2 GREAFA A m ) S= A" &5 NDP 1] A %1%
% A\ Red Better Limited. CAPITAL NUTS (HK) LIMITED. Cheetah Technology
Corporation Limited ()35 Py 55 344

3. RATANEMT=. W% ANREHHAEEMIHE

40/ 308 FE B AHUAS A w5 HiAUS, NDP &k Tk IF e, ASFL
MR 5 ZR PR AR N IR 55, ANTRISH B TGS, B0 e s BT, AR
55 RAT NI DI 32 4 58 R I 55

FEW =I5, ARG EMA SEEA R I DL bR 5 1E
BV BT A B AL, BRI WER AR R, AR NDP Z AR
FAEF BB S B TEL Sy, AAEAEMH: NDP [ 58 7= AT AR = 4 8 (R I
Xof It 937G S A A AN SCEOAL, B AR IE . SR

TEMV S5 J7 T, A W) R B 32 B R BT A%00 1 DA B2 U5 2R DA K SRR S 1)
MV AHE B IR R, 2 R A A B R BT O BT R AR R 1 T
Ko NFHAMSLTEEIRME . THRAEEW SR, %ML T NDP.

FENGT, #4 NDP 5 TAE SIS 5 A R — S H BEE 553 &R
Po AFBE THALIBATIIN BT, BT TA K73 N, LHRHIE,
BOEWEN, AFMEBEH, glLafHE, EHESME. MEARSHREEAR
PJALE NDP $EAERRE F LLAM FHARTR %, A7E NDP 8i0#7: A w55 N AANE
NDP SR ER&H: AR5 N R LHEHE NDP Z[H) 58 &AL,

Zi EFTR, B NDP 5 AR Z IR K RAEM A RIEM =, W5y, N5
J7 T AL

()M FHESZ AR TEELMEXETENGSEETNENRAE. I,
RRBRXUERERGERPEANERHEERTEEERER, NEE, B
BEFER. REURZEMEARZITHEERERS:

WRAERAT NN, 5 R T 8 SR AR DG BE 77 BN i 8 A TR LA ] L i
e

BT FLAkm 1] 572

AR 2% 2015 4E 6 A 12 H, 45/Nib. M. I Pi2LE s i 2 s, I

61




BB

RN EIRS U

WHEEA 4,000 Ji7C, BN R

2015 %7 A 23 H, W% S5 ERGBR T Click Tech Limited, &
AT A B0 1,000 T3 2@, EUERAT 1,000 33500, BTN Szl
BAN O JIC.

201599 A 11 H, AR, E R BHIL R H %% A8z, s
4,000 J37C, BINIANSH

2015 4F 9 H, 4/, EmPHS57G % S S 2 B AL LR B, L0 T
ARG A THEFA 1542 100% B FE L2 TE 22 sl , FEF 2015 4F
10 A 20 Hoe i LRAREEid. 2015410 A 7 H, K47 AHIT 2015
SRR RGN B AR R d Bl IS O TUIE T 2 i &5 2 R A TR 2
ALY BINER, FEmSZETLL 0 ez Em B A8/NeC. A5 7+
B HIPE 2 R 70%. 15%- 15%JAY, FF7T 2015 4 10 H 22 H5%E R
BB AL TR AR S B0 . ARG L 58 i RAT N TE % 5
5 100%B AL,  FFE I 7 % 555 70 Bl Click Tech Limited. s5{%12
100% B

UL 95 1 5%

AT NI % i CEHTRTARD i, Wesd (GHTMRT
NFD WA RAE ES, AEEAEA UGS .

NDP - 2015 45 35 MY 55, RIRZE AT N EE N A Gk 55 107E
e 53 2 LD BAT B 55 AR SR B AT . BUERIEA AT, NDP A
BUGSS B C AT SRS, AR HA% 2R AT NS DL -

€ 5577 TIBBE
RIEPS

R T A AT WV A8 B P2 4Tk, NDP JR A T B E A Ol i B = B A IR,
JR F NS R G0 LR 55 =77 /A F] APPS FLYER LTD. TUNE. Inc.f)
R4,

Horp, USRS P R A AL, A28 =7 IR ST as AL A5
M5 =Tk 55 248, NDP BRIFE ANk, 2k 1 S8 =5 % A
LEMBT WSS RGNS, B 5 RN KT AFE
KB IZE LSS A, B 5 R B 72w 1R 5 = AL ST A A
K3 AR5 4%, IFBAT BT RGHAT IR

NDP [/ A & B Bd, FARIHMERIR, £5 5K AT AR
JEZENL S5 IR FR LSO N p AL E SR, BATIHE 728

i I A B

HZEEHH, NDP 2Hmits BESLIE T O 58 iF f et ik .
BEWEWIAR, KT AMAREIR 104 51, Hrb 96 I b 48N ik EUS
RAT NEBEHIBUE B RAT NBAT SIS, 1A 8 Wikits &2 1LEUS,
Horp 5 iR A5 & 17 NDP 3Z2iEHUfS, T 2016 4F 12 H 31 HAETAc#)

¢

e AT NBUE A BRI AT N AT E &L

YNZYIEPS

J5 NDP 01 THICBEIR, #4501 L& 5 RAT AW —808 5 RAT A5
HiE A& HE .

Lo PRI AR B RAT NAE RS R GUEE R 18] () 2> 15 SCAF AT MRS R 32
il 5 30 NDP bR HIRIRAS 7 0. %1% 5 Bikbr 2T 2016 St iL5E 5,

62




ANJE TR A A ORIRAE 5, HARSE M B IBAT Aeolb PP S B A BR 2 =] H H
ER T, 1% 5 T AR T Al 2R B Bl O (E BRI 0 X s, Bk azik
T AR S UG 5 22 76 SR o mUBOR K i MRIEAAT AN, ik Bk 5 Tpibs &
NRAT NEHT BRI R bR i 75 22, SEBRR A 1% 5 TR b oA e
e FE BT 6 b EE R 2 Wk LUSGIEZH I B i i RS il AR &
S RO SR EARIEAT T B, 5 RAT NSERRE R AVTR AL E T RAT AN LR SE
Prdz il N R BN, RAT NAEREE RGUEE A AR e 1~ 7] IR
B A A 1] B LR H AU SR BB I AT A T (5

LA PRI 5 R AT NAE S e 28 e T 00 1) 0 3 e A R EAT Ext, AT N H
AR RT 5 FR NAE KRR BN R 2 LM RN E S I R atii
Feld EAMFAEE RS, A DS S35 A A B R 2 5 W A ORAT IRV T B

fFo

(M) FEEITASHMSZHE. 2ERRIERIAN, FEHELEER
RITEMBA R, SEMRIKE. RENBARITNBERKAERE, 2015
F10 AE—REPNPRFAERZITREMMNMBIET 2015 F 9 A RE L@ AR
. S 77 T/ Rt T AR IB AR LR R A

1. RITANRERERENEIA . SEERKE
. NEILE R M
b aka RAEER GEIR) iR
# & 201546 A 30 H, A
REREIF B 1.50 T/
2015 4F B4R, ARR T 2015 LR A R e
ANRTERR | AN 911 FiJt, 1A AR, AFHIEE T
2015 4F | X2 E T | N-1.83 /ivt; mEEL R, ST RS g )N 3 A
10 H, | Wl £ | JEEEWS AEEE 100 A7 By ik 5 CGe M
k| NIFRER | CFEMBER. A5E 4 ' 1.77 JCIBE) SEELEH, AR/
ER | POENLSS I | B, WSS R RS S5 08 I e Y S 2
BN 1, W FIR I B A A TR, TR A R B AR
/N, KRR HT A B TR eI, mE
AN B P e R IR K
ATHAS N 1 oo/
2015 4F FBAR, AR
2015 4 | NDP I A %S | AN 911 Jiut, 1§FiH AP EE RAT A% 5 4R 3R
12 H, W NIRE | N-1.83 Fiu0; R4/ 9.50 =HHEN014FE L ASY
R | MEEATE | SERON 2 E T RSO ' NDP %17 Series A 5E B B4
Y EUN'S Ja, AFMEEIS K % AH— 2L
R BN KA T ERAR

63




A WA 5 S0 Ehr
R AR RAERER GE) SE RS
., AdEELEEE
BRI E %, 1
OV R LA e i
T
. TRAE 2016 45/ i) 3 A Ak
2015 4, A FHATy % 239 SO KRB
2016 4F 1.27 1275, %5 )iHE 2,325 L2 14,60 f. AV
5H, & | = 4H% | it ArElg HE e e
SO " e o 3511 | RATMIE LA HIE T AFIF
=vcE | A | ORI PO
o B8 5 B0 U Eiﬁ%ﬁfgf%m;iﬁ
j‘t;f 5] MR T\ \ gANETNER K
&9 %, SO R
AT 2017 45/ i) S AR
IR 35 0.66 T0/E CRERIEE),
2017 4 ﬂﬁféﬁﬁgﬁgg KRR AN 1773
TH, 8| e | SR ey | e AUIRBRT A
WUGE | AN | e | IR T AR R T
1 ﬁﬁ@%%ﬁ i B, AFR AR, DK%
S AT K2R 2, 2T
5 L

P JIRGE L RAT B2 I RAT RS 2 A~ A B i, RS (a =ik
(ARITERE) FMHIMESEE 2 MR 0EE, EhdiEaE. 2.

Rl B3R, AwI Pk

A RATEM BA ARk SN, EMKIER . ]

E
FELISF 8] A2 7] 5E TR RAT BRI I 2 5 R, B RER A RNE ST 1 H R, Tk
WE B T 5 R e, WO ATRTE AR 2 2 I T R IS 3, Al Y AL

USHEE

2. 20154F 10 A —RASRPRFEANE RARTRENMEET 20154£9 A
BESERER/NR. &MU 1.77 o/ T R ik R A

2015 4, AV/NHASEBEAIIERSET, BREUERRBKEiILGE2ET

WA %75 Z M3k 205E, EEE AR /N I R G R R (1 e 2 3 T A
et o BT BB 2 TS, SR M B EA I TR
0y B 25%, [RIUtE 2015 4F 9 AAERLE 7o ity . S s = 3 TS 2015
6 H 30 AR %™ 1.50 TT/i, ARRIBAFALN A€ A 1.77 T, T
N 1.18 1%,

2015 4F 10 3, AR —UGE RRATH AT 1 7o/, BT 2015 4R LA
ke E LEmTE eSS KBS, HINEE 51, @ HE LA WS Io%

I
I

64



i e, FAREEB B N R AL 54 iz o~ m I OME, AR/ ikEE B AR Al iE
s 197 ARG v = B TSPz il (R SRl PA R AT 1 B g A AT AR U 81
A7 B0 2 EE T o RS Bz il N BB Sl vt O B A AT T B
IR PR MRAT . Ik, JathiE SRR, MR REITNEN
1o/, sEbr BT &k,

(B HRBEEITAEBRAARETSEZITA. ZITAERRER. KIREH
A EBE LR SEAHEXEZEAREFAEXRKXR, FEAARKIIRE
REXARRBERITALEERS, 56, FWREMTRS&E; Z1TAR
FHREGFAEMSIRNES, R, FHRKBEAXRFERFRL UEEEE
RAETREEERZFE: RITAREKFERHANZEEI 200 A;

L RITAEBRABRERITAN. RITANEBRBR. LhREHA. EE.
B, REAULRRZRARBHFERBRR, EERARRPBRE LR
REBERT NEHEERE, HH, HHEFERS L.

WRGE AAT NN T A P T AZ 6 B AT N AR B 2R N B h HL B AL 5 i 1
WIWBR, RAT NAE B NBR T AR RO RAT NAEBBR « SEBnZi NAR /N AEAE
EE SN AN, 54T NAE B RN BR T BAR BN AT NI 5% LA L B 2K £
RUE E R RS AT NI = Far i v AR B 28 NIBARERYIHT i 61 i
BB 2 e fkAlk CABRG0K0O « Abat i i AR Btk 8 B &Pk Ak (FF
BREKD AR IF i sebrizhl NARNRIR G N AR #HH, IIFEFREN VIR
SRR L RER T 0 CHIRE MO FrTE R ERBHE B PO CHREMO
HIARER I S BR i N AR/ N EGER 44 O w5, B B O8I B AR NIBEARRS
AL SL R SCAL AL DA B R G Atk Ak CRIRE KO« RN A5 AR G AL
Beoidk s CAREHO KAERIF B EhEH N NRIR S N AR EF, B LR
BLAk s BAT NHARAE BRI 5 RAT N BAT NBIBR « SepntzEfl N 3
W R HICRIE 2 B AR RO R, AR A RN HERAT A
AR AR IR 55 BT (115 DL o

2. RITABARTREFEMBERNES, WE, HHREBEMRBEREER
B, URRECHEME TREEHRTEE

65



BEAMTEFENBHARZH, KITANBARNBZR G 40 4, dFEARAN
ARG 48 44, K OR RIS IR EEENRARERABR
&34 44, Ao

a2 W TR RERSHER | AEESAEZES
2 - EBHEANRS B AR
e FABEBAL . BV
1. | RESEODNEHERA A P1025269 VA S o\
Jb AR = AR B A 4 BA Ak Al .
2. CHIRA O SS5636 INIZ5 g
IRt SN e | RO N &5 A S e .
3. W CHIRAH S32469 HINIZ5 g7 e
4, | £FWE GEEAIS RS SX7578 NI E5 a2
5. | WU AEEIEA AL B S ik b CH IR A1 SD5011 PR 5 4
RN B 160 BHE Sk CHIR .
6 gaTﬁﬁJhﬂ& fkAsy CHP 554749 WL RE R
7. | RilgFREBEHGHL CHERAMD SE5684 INE S e
8. | I EME ARG %34 CHR& 1K) S32272 JRERL S % e 4
9. | AU TR S CHRA1K SE8205 NI E5 a2
10. | Bro s a IR A CHIR&1k) 523652 e
5% 114 e ity 2 % )3 P ML PR I A A ik Al e
o AN SR6032 PRA R BT 2
{J\ﬁ/\/\
1 Aﬁ)ﬁx@kﬂ&% SEikAr AR SCS960 W R
13. | E IR Atk CHR A4k SY8735 R 5 i 4
14. | ZEAERRANL RIS Akl CHBR A1) SK2543 OINIE g e
T A S A A FASEBAL S AL
15. | BeVE AL AR T A PR A P1001988 VR AR\
16. | I AN T A1kl CHIR A1k SW9231 A% 5 F 4
17. | LT oAkl CEBR A0 SEW150 A AR 4
A V0 e fe N FABERAL B
18. | sATEEAEH AR A H] P1061283 4 o T

66




19. | Byt PR %R HE S CHIR &40 $20915 AR o5 H
20. | WRAZRE IS T N P 4 $69844 A AR Fe 4
21, | FrPEARIEHREEE AL CHREKO SH0632 NI g e
22. | H AR R GG CHIREK) 2 SD8702 I AN e

/\% | f D N J’i'/z /\ =
2. ﬁ)mﬂ%¢1m&& kA CHRG SWLL66 I I
24. | BRI RHOH R A (AR A1k SY1742 JREAL 5 % 2 4
25. | IRYIB I TIRE Ak CHRRA 1K SEH358 NS5
26. | BUIM T R IC A A ik Ak (R A4k SCU706 A Fe 4

EIN 168 —AUE BHEAR N A1k il o
27. Tﬁmém> > = SCL409 DN 4
28. | BINELATC R E A kA CHRR A1k SN2336 JRERL A % 4
29. | BT R AL Skl CHRR &40 SC9888 N & e
30. | BRifgENTEGS IR FERAIHE I L CHREM0O SY5214 RS % e 4
31 | BIE—5 GEYID ahkiEZE o CEREMO SY6208 N E e e
32. | BAELUS GRYID BNk BE R CHIRE4K) SEF693 NI e
33. | ML ERE IR ERAR R R (R A0 SK7806 A F 4
34, | b FVE I AR E A TR A F P1071830 M%%% B &

(=EEPN

bR PR FABE I G MRS LGB AN, KAT N HA RAE WA T I 4 M FL S
SEMNEICESEZ R ARF T
E R AR THWUS AR TR A 5

ZINAIE. FIAFH . 4k a3t E 3 ST K
1 TR AR S B A ik Wk HIR &4k, ANEAELEAEA T R A &%
' =\ CHRAO o &%%%%%éﬁim%%,%iﬁﬁﬁé
TR

5 SRR v} e s ek ZONAIE L T 7] BH 3 ] B 8L R A1k
' EAkAN CERRAPO T, RTELE VLAE A FE T 2 1 A H s S

22020 4E 7 H 27 H, “TEEAT BB R 0 AR B4 «

CHRELKO”

67

T By B B B P

oty




T BT, A o A
7 v

I AITAE BN A IR

FHILRSREBARAF LE2E T AT
M 65 e i 3L BEAT PR 22 B 5 4T 100% A% 2 1Y) 28

3, e BNEIEE | T, AR AR A TF 7 St A e e S0
A WAV ST, IR R I 5 o A AT
iR 4 3
ZEWAFEEERS GEFE: 002803)
B -, HIR AR 2 —, 04 IR Pk B3 5]
IR S 4T R . .
4. giiZEﬁggfﬁi Mk | B A IR Ak ey, R AETE LR A T
E i ST A H B S AT T,
B N SHAT R
A FE A R EE RO AR AT GEEA
5. | PHSEEIIEAR | g | 6. 600030) A A A G A IRA
A 2 A g A
. S P A S I S
6 | i T | g | TFOELARATEN R i e 4
Co| AT §> H I ST T, IR R TR R 4 B A AT IR
H
S| mmETR e | | REWATET AL GERART: 000988)
' AR A A wE {4 7 A
gy | TR IR BT 23 7 H£100%
o | TR EHIRSE | AT | REAT, B ARG, AL
: s VIR Qe AT 7 R M R DA e 4 1
¥
ol (5B
R wit Aol | R4 AR BRI AR, R
9. ﬁﬁwﬁﬁgﬂ&ﬁm HORTER « | 76 BLAEAA T 07 20 1 2B B e 2 SEAE 8 4 U or
A | BN, IR AL AT\ AT He e A
I o 25
Fh = 4 R R R I B A TR A A
Lo, | BERREBIAR | o | AAEELIEATEI AR A B
' N e VLRI, TR RIS A 1\ AT
yr
ZH EH AR RS GEHSAS: 002460)
1y | FRNHERA AR | oy | RIUBRARNTAKOL R A B R
' W CHIREKO PR mmsr e, AEECLAEA T S A
HEVE B SRR 4 UL ST S
o A PO [T B A TR
e o R NS BT gl BB (1
19, | ENTEBBEGUEE |y | n | mw s LA ) B2 R A

Fikdlk CHIRELO

NN, AFAEUEAEA T T A A i 5
SRR GBI Y

68




AMEEGIKAMTE LM BRNAFRE

KRR, %) WAL E G
S AR, FEE (HRA. H

13, | 1% o BV | T8 LT AT B AN A, Aff
Akl (R O 1 DL A T 2% 1 2K B 4 S e e
BT E
i T myr—ye—
‘ » | E (HBA. ERmISRE LT AR R
Ao SR LR s v paran
1g, | FTVRREERIAIR | W | W~ A, AAHEDEAT A p A

WHBERGBLNEL, IRREEEEE
BNBHT ISR B

3. RITANBEZFERMAHRTEL 200 A

R (TR A "R ESR TS 4 5——BR AL 200 ARIR BT
A7 IR ] AR AT BOVE AT SR IR H A% 48 51 ) “ LRSI 4 587 HE T
RI UL FoAh < T R AT 35 B, i Rz R TR AR I IR ANE I R LI
wiaff, HOSES2iEs B E BN E 1, AT AT et i IR sl v B R
.7 Bk, S iIlE RIS REESEHRARNIMER, A TF
EE, BERTIREELBHEZH, HEAAAERANRRFEZARAN
AR EhAm i EAREL T

- p g S FiEE AT
1 TUAAAFLE S | FVRIE. FIFH. 48R C 57 H AR A K 0
' fkAMk R A1k A, AHEEITHE
TR AR IR . —
5 FAY IR A %RE\Iﬁmaﬁ%EE%AkE¢,K 0
, HESTHE
@)
3 INARVLIEANERES | 0. FEZE. 2. TIEFE. 2300, 10
' PR~ #] ARG, I, BRI HERE . FiER
FE IR T £ T 1 X 5%
4. B &k CHIR AINZE. 25k, ARERIT. AR 4
k0O
5. %%@E%Q&%ﬁ HEIEFR AR AR (SH.600030) 1
T R4 EPOT AR
6. B Ak etz [ESIRE. g 3
FRA kO
e T R oo
7. ﬁa%é%ﬁgﬁg TR PR A A IR A F] (SZ.000988) 1

69




o | PEEEREAIRTE | FREOHCRIE A S P )
| fEAT AR R
BT A R \
9. e N R, R 3
SR A R
10. o AT WHL R 3
11| FRTKEERE S | VPR R A IR /A T (SZ.002460), .
U CEIRAYO | BT, B, B B L
BT g A e
12. | Al HRE WCE . Rilkd 2
o
TSR
13 | etk (RS NS NV 3
o
I A \
14. e [ RIA! 1
aif 39

F Ll FERSERNERELN, SHEAFTHALL.

ik, EREBERGERALERES . REESEIAMNAEARAR R FE
JE AR NECN 39 4, HRANIKE 40 4, Z& RS ICIRSER & KA
CEIA 344, UERARFETFEEGIT 1134, Kl 200 A.

(730 %P FEI 38 X T W I PR 232 A 1) R 15 TR A A A 3 TR I A S B B AR PR 29 B9
1B ERERBEREITA. ZITAREKRER AR E—BITsI AEITRZE
MR HAth X 55, RPN & 1T A AT REFFAE MR I I T UL 12 7R 5

1E 5 RO T BB IYUGE M) RATIRCGE I RE T, A R] S 2 a] Sebrfa il AR/l A
HAE—BUTEH N SHRTENZEAT 1 (T 5 RN R A BR 2 7] 78 42 [
AN AR AL R G RAT ISR Z AT A AL (5% T 5 kUK T MBI R A
PR 2> ] £ 4 [ r /N Al BB 3 L 28 G AT ISR Z A I R S 2 Ab S8 0 0) (LA
TRIFR CGRMFEFM L DD (GRT 5 RN MES B AR A IR 2w AE 4 [E /il
B e ik R G RAT SR A NI B2 AR AR B (D) CRAUTRfRIRR CRhsn il
=M

R A DA B R A 7 B AU 2 5 DU IR ) AT IS i BB AR B X
FRAT UL E, FENECRERAA A, ZH WELE . FIH®E. 1%

70




H ORI SRS, HA I R AR BT P AT KR I BUON 26 O SR . BR B
PP AN SR BRI SRR 3R] HE L U SE I SEA R AL SE AT AL
WRATH BARRS LEF LK (LUT —IFRIRR “ 5 IR R BRI 26307

2020 £ 3 H 14 H, KAT N RAT NSLEriz bl NARNE L — BTz A
FAT NIBIR T AR TR 5 20 7] 25 DU UGE [3) R AT 858 07 DU TR
WEBEARAR . ACRUEE R R s R EE B Skl RGO B
RO AR T Skl CAIREG MO T e a R sl CHIRE
(ONNEEPAE 3 N3 & A AN %5t a7 8 T G on A C S 1 SE R MONITT MY &y
B CHMRAEAO BIE SU 5% B8 A R AR Byt SO i i 54 OF
BRAGPKO TRINATE QAR B s Ak Al RGO RN [ A5 AR B
BB e (ARG BT ERIERFEEEB G CHREMO AERUREZ R
B g gL CHREGHO REILE R R SIRIEH RS 28T
CRT 5 mR T B BB A IR 2> =] A AR R S T 2 A 7e il ) CBATF fia
FRCHNTEI L =D), AR T EIR BB 7 R RAUR 23K

WRAE (Rhre i =) K EdRBes U7 th B RIIA, RSB AR S
Ty RN B AR R TSk v 0PI« BT SR . JORH SR % Jl 7y e
JRAR G5 AL R RE BRATATT 20 58 , TRANFAE S R S50 24 78 AH 5K 10 1 A 4 77 P I 42 s 1
ARIBAT5E SRR B 55 o MRAERAT NSEPR R AT, R R4 08 0 R R ABUR
AR ARSI, BB R EESRRAT NS RAT NSRS S — AT 3)
NIBAT B 110 e Foft 55 o CHRbFe il =) ARG, HH 5 AR LHAMBR
SEAH R AR 2 18] CAAF AR DX I 2 HE AR R AU . AMESERFIR 2 HE,
7 LB AAFAEM Gy s AE L 23

BT LR R TIT R RBURI AR U AR ER, HASEAE M R S TR 1 £
B AR JEAT SE SR B 5%, ANt AT N7 AR BRI

(£) #MFEIRFTEE TR IRINAELL . $ERRAR. FEDE. BERTENRB 2
AR, RITASSRMEHEARBKEBITAR NS

WRYE AR B =230 SERUIERISEBURE, JFa A pr i i 2 i) 4= [ h /4
WA AL RGNS, BARNR 2015 4F 9 B ABORAT N BEAK 781k
R R H, RAT NHI PR 73 BE RSBz i N A AT A B g s Bl an

71



gkl

o H | A

FlE

FAT AR AL Frm] AMRInARSA
NFra st

1. | 201749 H

20174E9 A 15H, AR]20174E5
IR AR R 2 H G T
(20174 -4 FE A 43 L 193X
), MUEACEIEH (201749
H26H) MEBRA NS, M4
PRI AR B0 )R 1078 A IR i R
G4LF) CERD, F5i179,276,832
JGo

RGO LA RS R 2 5k
AN NS BB SR A 5% 7] 8 1) )
B (2015) 1015) AR (TS24
[ Fp /N MY B A L 2R G4 s ) %
BARZERA N TSR 2 ]
B (B (2014) 485) HIFHFERN
S, MAFFEEMAFMRE, Rk
W L 1, X S 2L TS 8 4
TEWAS N T3 8

WA A 5y Be e /5 9 4R8N EA AR
WG ETR

2. | 2017411 H

201741116 H, A#20174E5
FLIXRIG S B R R 2w podE st 1

(201745 — 2= R 2 EL
WY, MUEBCEIEH (2017
FILH24H) HRBEA NI EL,
) AR B R B0 IRATC N R T
Wear B, it
158,553,664 7T -

Fl_E, AR 7 B 7 9 AR /AR
AREA NPT

20184E9H23H, A w]20184F I
I AR K& H GE T (20184F
1-8 H i FE 43 BL i &), BA

201849 H 23 H I AR K= 1EMHIL
RNEEEL, AR R L0 IR
15 NRAIMELIR (EFHO.

AR /N R B B ~119,627,005 01, X
N4 4T 425 Ry17,944,050.7570, M4
Fi%5i°43,588,810.15 7T

KAT NEF2018410 A A4R /N A HD
4% B 4R 413,588,810.157C

3. | 201849 H
4 | 2019 7 12
| A

20194F12 H17H, /A7]20194E 5
=R B AR ORI 1

(20194F 2 — 2= 5 FIliH 43 L. 1)

WZEY, PI20194E12H 16 H 4
KETEM AR IR, AR
KREFL0ME)R3.8Tu AR ML & 41
Fl CERD.

AR/ IR B 9 119,627,00508, X
441 4 %0 M 45,458,261.90 70, N 44
Fi45i°49,091,652.38 7T

RAT NETF20205:-1 H ~AR/INEARHT
L% R 48R 4719,091,652.38 G

RAT NEEARAS T AR N m I RAT NS Ptz il NAR/INEH R A, A
W R I NGBS, AN E 2015 4F 9 A B ABRKATAES,
REAT B Fe ik, A KU LE A N TS B 1 il

2017 4 9 A 30 H, 27 2017 S5 PRIR I BOAR K28 308 1 (G5t
KA BARWERD), WLURBCEICH (2017 4510 A 18 H) HIEBA A

72




=

B, ERIAREE 10 IREABE A ARG 40 I, A iHEeH 317,107,328 i, X
3R G 2 LS AT N #) 396,384,160 M. MEMBCEICH, A/NREEE RAT
23,925,401 Ji, AHTHE 95,701,604 i -

R I SR 55 80 R0 5% T IR A ol A 26 1 Je AR i 40 BEAIE S N BT A B )
WA CEBR[19971198 5D M, bl ik Bt AR A TG AN B T I
B AR EC, RS NEUS RIS AR SO, AMERAN NS, AERA
NG

MRS € R B S5 8 JR 55 T R T 5 P A 26 56 H AT A R R AT T R b A A
HE TR NN NSRRI HEE ) (EFLR[1998]2F 289 %), [EHik[1997]198
T T LR AR AR, FR A ) A L B SR AN R AT U T B B AR A R
G, NG UL AR B AN NS OB, ASE N BT AR N BTS84
AAAREE AR R AR ARG H I A 7, B REAEYAS A58

MR MG A OB il AR S IR, g £l 32 B AR A5 BR A 7]
A BR BTAT 2 =] A2 41 2

MR I KB 55 e 6 Tt — 25 I ad sy N 38 A A BT A A I B4 1 e )
(EBIK (20100 54 5) MAHICHUE, XFLAARSNEANE . &R ATIFIBR S
I RAT AN ARG A AT AT A T, Bl “RIR . BB R
87 WH, RKEIATECERE THEAN AR RL.

AR A TR U 0o 6] KA 45 A J) 78 2 v T B AR 7 R X 45 SR D7 R A
CHE ZB S8 SR 6 Tk — 25 i s N8 S N T BRSO B e ) (IR R
(20100 54 5) HEMENAT, 15 KORTH TR IRA R 5T A 2 A 5 i
WM RATIERCET, AT IE R _EIREGE, %A N EH .

BEXEBAT NAIR G A AR A B, 2 =) Sebdas bl A4/ il i o i
T EARKAS FE I ERA NI IR B AR NG e A H A N A
PRI AN E S, AR NN R 1 A ORBE 55 A0 T ZER Kt R Ags )
AN NBERBRIT WAE Cnpb foO: 25 AR RAR A ARG iR 4~ A B
BB EL RGN AN ARAN . ROSCRIRRE R, BOE 2 BRSO TR, a4,
P22 HABAL T BT 2 Gt 2R, A K DLI 4 07 RS o 2 Attt 2 =4
FMERIGEE, BORA FI R 2 A 240
HEAh, [ 5SS SR P 2w BRI R X B4 SR T 2020 42 7 H 24 H

> B

73



HAPHEEERWERE M), BIIRIT A#E 2020 76 A 30 B, HKIEET
PR 55, RZABISATBUETT, REKIRGBGHTE T . B FBLSS a5 P4 2 &8
FARFWTF R X B RT 2021 4 1 H 11 HBE (WBUE EA& RS B m),
BHRAT N 2020 4F 6 H 1 HZ 2020 4F 12 H 31 HHRIAR K IMIEEE =S L.

gx b, ERAT NSEBRIEGIN OOt H T I 42 73 SLHGE AT B L 55 HoAFA
AT NIBAR BRIRIAN I B A AR B J5 A7 7 B 2 ) B A e Lk (AN N A B iy X
% 2017 A 9 ARAT NEARAEIGRA RV B FIG AR, 2815 18
TR S T-B0 A NS 8L, HLAR /N i Coh HmT Be A7 AE BN N T3 B gl L 55
R SC SRR AR, 97 1R RIBUR AR A P BN 5t IR SN NS B4 A
AlE AR, B, IR 2] A w] A A E R A FIEENE, TRAN A IR AT
[ S 5 P R A

O BER SN

AT EZAE T NDP 5 i RN RS A 7] RS SR, TEAH
A A ERE. SRR B AR TORE, A 7B SN TR NDP K
oy KRR NS ER A w A REEE WA, Bl 7 5 R R MEE E /ML
FALRGHI A S, 5 NDP JRIRAR . EHFIAT 7 UKk, Pl E VAT A=
RO TEbS . BEE SRR PR SRR BORE, BT NSRBI NEAT 1 U
W, MR R B A F G BT & ERE R 2 Mk BLUCIEZ= BT R (5l
KEWTERATBUETIE R B 7 RIT ANEERNBAR S ILEM SR 2 7]
BREIEIKIIN, FIERE T RATNEBRANBARBHEAGL, & 7 RITA
AE B RANIAR R I TE SRR AR BN R 5 S8 o IR TR 3 BTk gl 2 B 7 A
R T RAT AR B R NBIRH AL & RGO, 8 TR AR A H B & %
FAUEW R BRI AR SC IS DL s B E 1 AAT N B DU UGE A R AT IR I
NS FAN TE M AR NI PR35 7 25 2B I BB AT N B R
IRE AR bR s X T RAT NSERR RN AR /NEH B A SO Rk i ed, 51
FALGF B R VY 2 B BRI A XRS5 SR AT 1 TR

AP AL A 5 A

(1) NDP [ H 7207 AR/ S H B BN 5L i 1) L 2E 5 7K 2 =] NDP
PR F S SRR, 5 R A% m) A AR /N R A BAGE I i

74



B2 ) B 25 F4 2 BT I E LR I NDP & RV B A [ SEAR AN
FEIEIE “ PRI 20" SEBLE I BOF RGO NDP RHBIAR. NG5 kAT
NTEMG BTEAEM Sy, ToHAR R FR 5200 A AT NI I (1 55 735

(2)  SEENARNRERIF A FHERIRCLE, BURAT AN EAREF I L 55,
NDP A REHNL 55 - NDP AR DY 2878 IR R Al 55 4R 1M 3 LAVESH - NDP
825 2019 SE A4 e UEH 2 AR NDP A A2 N T AFIEER S, HFENHIERZ
T AFlZR R _EIFE, 0 B S X M BO IR TS SRR, REARREN
B, NDP H5RAT NZIAFEN S SESE. N BRI R ARG AR il SR 55 5 T
(R ORIRAN SR R AT NAEME 7 b 55y NGS5 JT IR A S

(3)  AEREBEFE R RT 5 HR A E LR E BN G2 E LA
KNE G RGP a5 AR RES, MEERE B EAAEEKREFN
AR AT WE AR RS

4 RAITANIIRE M KRATEN BA G, M kiEF s

(5) AR FEEERND “E=30 08 1% (D W7 $8E S,
KAT NEAMAE B RN RS KAT N RAT NI BB AR SEBrdEmi N 5 .
e N IR SRR RIAAFAE R R, AP AR AR N R AE RAT N AL FHAT
IR B AH G BEAANREEENLBEREZH, RITARATE&ERIE
WARRERES . REREEHEAMBARE 34 4, RITANRAFETHEEATT
113 %, A1 200 A

(6)  XIMEPMAFEEIAR], R RERKAT N RAT NI SEBRTE SN K&
JR— AT B N JBAT A 18] W Je Fodth 555 15 e 35608 T R R ORI 26 3k B B EL e B
HANTEAE M R 2578 B RS A3 B AR JB AT 58 BRI [RI ) L5, AN Xt kAT NPz AR 3 RAS
F 20

(7 RAT NEBRIs N St I IR & 7 OARVE B AT B L %% HEFA
AT NI ST AN B AR AR B e A AT BR 23 =) B B A e Lk iR N P A5 A 4l X
%55 2017 9 HRAT NEARRNAREIG A R UUBRAS G M F G oA, B9 18
HBIINFT G TN NS, AAT N SRR )\ A i AR $H 7T BE RO AR AL i
JREIRAT NIRK, _EIR R IRAN R 23 7] 38 R ARSI, IR AN A TR R AT [

75



SRS B A

[BIRR 2. KT LBRI=H N AE R AR ZE =)

BRI RBE, RITALEEH A4/ RT 2015 4 12 A 29 H5 &M%,
EFMHE. HRE. M@ TR FER. ZE. BXIEET (—BUTI
W0, T 2018 4F 4 A 8 HFRR . SBRRH . S E IR HFFF KA1t 666,000
BERAT AL 9.5 Jo/B ML TR ER, TIERRAR /N R
. TRAERT 2019 4F 12 B 18 H. 2020 4£ 1 A 17 B4 5K RATA
WAL AR B KT . RBE. SFEHRBE. 202043 A 6 H, WiREE
RBOEIR B, A/NRSEA H AU TR E TR R, TRER DTS
AR

B RAT NN FRIREE : (DAPRESHEHAD 8 NEFE—BUTITMUIE R
JRHE . BBR—BUTSIRANER. & —BTHARNEHRELER. RITAH
KRN LFRIEH AR —BATH NG H T EN G BB, HHEERLA/N
RE5HA—BITHAZ AR BREEYSBIEEMNS: (2) & —BUTIITHIAER
BRI AR EES. RARSRRER. FHEBEREHER. HMh—3UT3)
AXPRAT NEF= LB R B EF M5 SRR 5 B A 4B/ IO SERRZ I\ Y
WRIEREHEME; (3) MERE. &SRB/ NRET RSN E R, RHE.
ERBAER R B EFWMEIER, W, E AR BEREENAdzHE, &
FEARTREFEREHR. A EWERK. WHREZZHE; (4) S8/RU
9.5 T/t #E ZAL BRI B . S EABRFRNRBRE LA ES, W, &
WREIAEH BEKE AR AR; B RBBEARRRAFELLIL 5 2 HE
THWAERIATRFRER . BEME, TR AR B R BUERR AR MR
BB (5) BHRE (RIRESHIES FraAR & R %55 T 10 EARE)
(IR ERR CFZAEDY) B 12 FFHERAS, HIRKBEEE. £/ &, K%
2 FRERENTHRERZILRG R TR T HRET 6 N A NSRS AL ZAL
BB, TEAR. TREBZEFRXRRTTAMR, SPIREEE
FREH TEARRYITERAT A 3,330,000 B4R M EE, B FAEHMMBIEH
BZHRA 2, EREFARBRABRBETEARS. SR THRIERNES

76



AR R R R BB, EREERERORSIEHRERE (FRHE)
R,
HREN. RITARIIZE LRFHH RRHHERL.

B R4

(=) SBPIREEMNEZEEM 8 AZZ2-HITHNUNER. FE. MR
TEXRRMEE. F—BITHANERRERER. ZIT AR RBRIE LR
EHAR—BITHASH T ENERERZM, FHEDNRSEME—HITHA
Z B REFEYYBBENL

1. SAREEWERM 8 NEE—SUTSHIH B R, EHE

R AR BT 540 /N B R ot 8 44 IR — BT B N A% B A, 4B/ R
2009 S BIF a6 N BHRIE HL 55, JFE DA BIRA, 2015 4 12 e R
AR, B4R, 2015 4 12 HHAEA R FERHK. AN E 2 E THE
I, T SR BN R 7y, g A H R BN S % A B A AR /N R R
WoNHERI 8 28, Al S 1 fE . PhVROE R £ —FF ARk =2 )
BRscHl. SMER AL E —Bua i T —BUTrsife, R AEESSA
] YR B AR 5 AR /N R — BT A

2. FR—BUTIH AR —BUTIIRRHMERERE

LT T 2017 £ 9 ANAR G EEHF . BISafPSIFEN, ~AE2E
AEEE; EMREANABOLEEE, 5T25276H, JF8RIEP L%
MR TR, WAABENAFIZODIRHEES 5/ RE, &1 2017 4 11 H
HFENRHE (—BUTEIIL) LR —BUTEIR AR

2018 4 4 H, B 2w & B BNt — 25 50gr L Au A, ARlE ks AR A A
JRABEZEA TS 5 2 m 0 F S G, FIN 5 RAR N A N R 12 =] et /2 BA
RO 2 m RS A ], Hx—BUTS NRIAR/NERS E 1R B AVRIE. £
P ARRER . =R FROCHILE B B SRR A R ER R BUT s R &

3. B—BUTBIARIM I RERHEN

(1) 48/, B, SUHESiE: 36242410987********  th[F [E££, JCIE

7



AR AR BB SRR R EE NP EZ H, 40N E A K17 A 30.1796%
i
MRIEAL /NS, Hf T, 2009 4 9 HE 2012 4F 11 H, $#HEH)

R BAL N T S TERATE,: 2012 4F 12 H % 2015 4F 11 A, H/F NDP 1 JE#
TE: 2015 4E 12 HES, G AR FEREK. B4H,

(2> PNRAIE, B, HHESH0: 3403221985% ***x+x i [F[H 55, Joik

SRR AJEBERG MR RFEEE LB ARZH, SNRUEBEHERA KT A 3.36%
sy, AL TR SR R AT N 7.879% 40 25, s T e BRI AT A
0.01%# & s R ANRIE B4 E G THRFA KAT N 11.24%8 4

MRAEPNRIE S AEmA, MR : 2008 455 A% 2011 4E 4 A, #H{T=—
5 T. ERP (SAP) sjifi T#2)fi; 2011 4F 5 H % 2012 4 11 H, AT GIAR M 4544 4
AFIZE R 2012 45 12 H % 2015 4 11 A, #H{E NDPizE & lii; 2015 4 12
AZEL, PifEvh st s, FEWEHE: 5K ATk J7 4 0A
RIS BU #1105t N, 8 i Az 8 SR AT A R R4S LL & Google Al
Facebook [t &K K 2016 4 1 H &4, #H4F 5 UK T #ESH; 2019 4 3 H &4,
AL D) FOR TR 2B

(3)  FEHF, B, BHUESY: 6101111985****x+x b [ [F £, JhE
SRR AR BRGNP A H, R EERA KT A 3.36%
sy, AT TS AR AT N 0.359%640 25, il T IR BR IRl A AT A
5.59% L & s K Ik F m] BH B AT [E) 4 & o RFA R AT N 9.30%A% 7 -

WRYE LR P Se A mA, LMW : 2009 45 11 A % 2010 4£ 10 A, dbaif
PR RX A7 TN 2010 4 12 A% 2012 4F 11 A, $EATGIAR R 45 4£
AFERE R 2012 4 12 H %2 2015 4 11 7, 14 NDP # 5 ; 2015 4 6 7 % 2016
FLH, AR ES. 28, FELR%IEE: 2016 45 1 H % 2019 4F
7H, AR S S 2017 4F 10 H £ 2019 F 6 H, HHRT 5 ROKR T 2019
F7HESH B,

(4) EEQ’ %’ %’ﬁJ\ﬁE%ﬁ%: 6101131987********’ E':'%%, %iﬁ
SR AJE BB BEAARFEE N B AEZH, E—AFEEFA KT A 2.1006%

78



i

FRIEE —F5eEmA, HfE . 2009 426 & 20114 7 A, &kl
M BATH AR TN 2011 4F 9 H & 2012 4F 11 H, FHAT0)AE W4 4L 158w H AR
SR 2012 512 A% 2015 4F 11 A, $#H4F NDP HAR &M 2015 4 12 H&E 4,
S G PTG 22 B B MR R EAR B, F5n A JIHF R RO S AR 5 77 b I o

(5)  ARFExE, B, HHESE0: 3624241986% **x+x i [E [H £E, FiE
SRR AJEBERG BEAMRIEEE WA H, BRDR B R RKAT A 1.2971%
Bt o

WRYRAR TR e AN, HRIHWT: 2010 47 A% 2011 £ 5 f, sT i
WRHE bs0) GIRAR, fHAERAK THE; 2011 455 £ 2013 £ 5 H, #lA
T EWEIMEERAFRAT, HEEEIIKTE; 2013 4 5 [ = 2015 4 11
3, H4E NDP WA S ;2015 4F 12 % 2017 5 6 H, R S#EALHEAR S,
T4 DSP IiH; 2017 4F 7 A& 2019 4F 6 A, BT =7 s 2019 4F 6 H &4,
M RAL Bt

(6) [, B, FHESH5: 1404021982%***x+x b [F[H £E, Jik
SRR AJEBERG BEAMRIEER N BHAZ H, 2 EERE KT A 0.4468%
B o

MR 22 i se 2B mfiA, IR : 2006 4E 5 A % 2013 4F 11 H, e A
EHMRAT TATAHENRE. KX EES; 2013 4 12 A% 2012 4 11 A,
AL B B AL A TR S H B FE, 2012 4F 12 A& 2015 4F 11 H, fH/E NDP
Wi 2015 4F 12 H £ 2018 4 6 H, Jo)a AL % mid L% iR T B AR
Sl P o I E K SRR A, EEE LS R 2018 42 7 H &4, 44T
Gy R P AR REHATTN, ASTBUFHEE. BORWI 7L, T Bl ASLH 5%
TAES

(7)) BEXHL, B, GFE5iE: 6101041980%*** %% b [F [E4E, JhE
MK AR BEAMRIERENTHEEZH, BRI EEEE K17 0.4470%
i

MY, HFEHWm . 2011 4F 4 HE 201345 H, L%

79



BUETTE MRS E IR TUE A T %5 s, 2013 4F 5 H & 2015 4F 12 H, AH
Bk; 2016 51 HE 2019 £ 3 H, AL 5 SR P& M; 2017 49 A £ 2019
FI3H, HESERTES, 2019F3 HES, HAES AR NHE.

(8) MR, 5, BWFSY: 6101211984%***x*+x i [F[FH4E, TLiEH
KAERRG BEAIEER N BHEZ H, Ml ERE RKAT A 1.5781%)1
g

RGN, HA R 2010 4 12 A% 2012 4£ 11 H, {HIEAI4E
WL m I B 2 FE ;. 2012 4F 12 J] % 2015 4% 11 J], 4HAF: NDP #5543,
2015 4 12 H % 2017 £ 9 H, AR5 i R FEH . HESH, TEHRMTE 2017
9 HES, RIS - EEHARA R REH,

(9)  &#k, 5, BHHESHD: 3206021969%******x, [ [H 4, ThEs
IRAJEER BEAMIEERRBHAZH, SMEERA AT 0.9196%/k
E

IRYE SR RN, R : 1992 S84, SR Rifgifg s R b

80



4. RAT AN RBAR SN EREHI AR —BATSIA &I EA R R RR

S B i) AL 25 52 B
3 ™ B‘EE&E » E ‘\ » A
A% Gyt 8] HIN () ® ik IR ERIR ZikH &St G ) BHEEST | BRI %JA%?E@
(B &1t
201545 12 A 29 H, &8/ 9 AKE (—BUTIIHL
B IE I a3
2016/2/16 | [\&ATHE | 10,040,700 ANV T, AU LR R 63,591,700 48,287,000 75.93% | NGB
BB IR R
2016/3/24 | BAniEik -211,000 | BEHRLy AL BT 63,591,700 48,076,000 75.60%
k)
TR IEEBERE | e s
2016/4/28 | WEfpieil | 5,322,000 | BEARLy GESEAK fgiﬁﬁggg&’jﬁ 63,591,700 48,076,000 75.60%
) - % 7 A
B, BEEA
BB IR R PETRTp AR 7))
2016/4/28 | Meprieik | 2,776,000 | il @Stk %ﬁjF%ﬁﬁ&f‘E 63,591,700 48,076,000 75.60%
) AL CHBR A
T EIEMREE | o ameae
2016/5/5 et ik -341,000 | FReRLy (M@K ) ”%ﬂfﬁkmﬁ 63,591,700 47,735,000 75.06%
k) :

81




= UGE R A1 5
2016/5/9 | [mkATIRE | 4,770,300 A8/ A 284,857 i 68,362,000 48,019,857 70.24% | NIGE W
BTEIEBEEE | s s
2016/5/10 | Mefribil | -150,000 | Hrhls (HEAK | A0F A &f‘ © | 68,362,000 47,869,857 70.02% -
) B (A RE1O
‘ BITHERE B Ak | BT E R
(174N 0, -
2016/5/10 | Mrfp#eil | 333000 | 07 T g | oAy | 68362000 48,202,857 70.51%
\ KRESEREAWR | BT B AR
ILY7AN 0, -
2016/5/11 | Jpr¥eik | 333,000 A m (R A o | 68362000 48,535,857 71.00%
BT EIEHHEEE | | s apnvess
2016/5/12 | MEpriEik | -134,000 | AL GHFEA K ol A il 68,362,000 48,401,857 70.80% -
I
) B RE1O
BT ROERSETE | -
2016/5/12 | Ffrfeil | -355,000 | EEAL (@G jbfi/E Eﬁfﬁﬁi’im 68,362,000 48,046,857 70.28% -
s AR A
BT EIEBE | RT3 A5t
2016/5/12 | Jfrfeil | -907,000 | bt (EEGtk | EREAEL (FF | 68,362,000 47,139,857 68.96% -
k) BREKO
BRI St At F 7 2R
2016/5/16 | Ffrikilk | 4,406,000 | HErb GHEATK il $%ﬁ$&j‘ = | 68,362,000 47,139,857 68.96% | ¥, RIEA
ol B A RE1O 57

82




TR IEEBERE | LR R 5
2016/5/17 | BAniEit -570,000 | EiFO (EEAETK | eSSk B 68,362,000 46,569,857 68.12% -
) FRE kO

2016/7/1 M py#Eik | 3,020,000 2 EINTE 68,362,000 49,589,857 72.54% -
2016/7/7 e py#il: | 2,187,000 B N 68,362,000 51,776,857 75.74% -
2016/7/7 izl 1,000 2 A5 /NE 68,362,000 51,777,857 75.74% -

FVYIRE IRl AR 4% %
2017/5/9 mIRATHE | 10,914,832 A RCE Y, BLES LUl 7 79,276,832 51,777,857 65.31% | A&y

TN X X e
2017110119 |y g | 317,107,328 DRI e 18 S OB ARG I, Bt B AN 396,384,160 258,889,285 65.31% -

H

2017 4£ 11 H 14 H, B, £WHEH (—FATFshh) 396,384,160 232,759,285 58.72% -

20184F 4 A 8 H, HR7RZE—BUTIHAEEMER (—BUT3IHI0

T ABFT A BRI SE RPN S — BUT s A i & TH ORI .

83




FE— BT R ARAF L], A8 /NS e — BT B A2 (1 2 =B EE B 2R
s, (HE RS TR —BUTEI R &R, AR BRI & THFA KAT A 31.02%
IR a s BRAR/NECAN, R A dR 4T HoAh B AR RE i LE Bl 1096, 4R/ sK
PR NI AR RE , AAFEAEREM A AT N SE BRI filRE € (1 R R

5 SN RERM—BUTIHAZRRBHFEN L ERBENS

MRYRAL /NS HAth 8 44 5 —BUT B NIIHRIA, A8/ HAR R —8UTah A2
[ —BUT B R RITE AELR SRR R R AR AT AT 4 s 4y, ANETEAT
T TEL 2 o

(D FE-BUITHNNEMIBEZITARIXREES . BREASTRIER.
EERRRER . HE—BUTH AN RITAEFEERREZ G RN EHREH
PIIARE 88N 9 SRR I A B RIE R S TR 1

2015 4 12 F & 2017 4F 11 HAIE], @Ak, FERBH. PAVRUE. . £—RF
AREEDR . . BROCHLEE 8 N ARAT N SERRE AR NI — BT A . 2017
fE 12 & 2018 4 4 I, ERPH. AVRUE. E—Ak SRR Z . BRoC
JL5 6 N ARAT NSEBRIE AR —BUTaI A

RS, AR A T AR K 2 EAT A ISR AR R 4HAE
HS M KEF 2 LATERERA, OREARTHESRE., MPEHAN SR
RANFEAER, R SAPNRRSE 8, RESA/DRAL. RE. AR
P T A B RR

ERSE A, AN S, BROCHEAE S5 R, AT 2016 4F 1
H 2 2017 5 9 AWIHERI S a8, IR N (aFlER) Miar g8z
REEMISETF, Pk s Be . B2 A BRI ADE . B RBOR AR I H LI
HL R R B 8 7 ) 5 55 250 AR /NI Dy A 22 B A S 403y S 1) e S it %
TERITNATF B AB P A WA VE B R W EELE RE T, Ih%
SARNEAORSFF— 2 X ANRIR RS TR SR RO FIE B W, WA RS %
i B TR SIS .

v LR, AR INIRTE S G T B R R SR Ay T 46 )
GRS, NIy A TR K, T, 75T AL P B

84



oM AR/ NICELIE AR S THREE RAT N L0296 HIBL &, FAKAT NHIZ IR
ZEE AN BATAINAE — BUTA R RAF I E T & BOR KSR AT
B REF B LR, NEANEOVRAT NS bRz f MKSE 7S 70, A6
.

(=) WIRHBHE. 2R BNRETRVHME R, FE. RRARK
AR EEEHEER, W=, BN FEHERHMOERTH, SFERRT
REGFERENR. REMWER. WSERTHE;

IRAE S IRIL T . B BB R IT NIIBAIA, 2016 £ 5 ), JhORHREE. &
BB LA 9.5 TCIBLHT A% 17 5y mi R SE Bz i AR /NEGFE Lk 333,000 11 55 i R
Ny, HERAEARZ AL 3 M a4y o~ 7 & HR, ER A INERT 2 7]
DURR 2Pl o b AR A7y e L 2 T B RS B8 K < A2 LA 5 ) R MR FR) A
€, T RIS SR B A Se e, HA SIS . RIERAT NN, KAT
N Et EIRBAR e Lk BEAT 1 et ST I & 1AL B

MRAE G IRIL B e AN, IR A RN AR /NEO 2 7] 1 S DTk e 5%
PE3D, ARBAANAFA] 55 BB A% EK, AR BE P H I M 2 E, 505k
B3 OB AE SR WL, AL E IR B0 (8 M 26K Mk S5 4% 55 B A 22 4k

() &8/KEL 9.5 Jo/MEZIL IR ZE. EECRIFERIRMESR
PRfTEE, MR, BIREXNEH. RERR. AT BEH; B FEHEAR
RIRNFEILR FRAFT R IERFITRFNERE . GZ %, TRIEE ML
Ve SOE N VERE RS EA R R

1 A/NEEL 9.5 T/ Z LRI B . BRI HRG R T LR
84, R, FREIMNEM. BERE. AN TREH

MR T e BRI AT BRI B, 2016 4E 5 H, i E BN BB =K
A5 Z G i I SR BT L 4 AR 2 Ak B OR T ety % 333,000 i, X5
k&9 9.50 TT/RE, AHIRBE < BB A8 HIHS R8I 3T =R A o) RG S ek, &8
FIRFR] 43704 2016 4F 5 H 10 HAI 2016 45 H 11 H.

PR 1AL S R AN T AR A AT, AR ARAT R KK T
[l FRid gk, 2016 4F 5 H 9 H, SLbrkai NAl/NE BB A 54 547 1) 7 i e

85



EARNINAE ST T RIS Ao
2. ARBATEALR 5 ZHE T BB T RIFHRE . BEHE

A NEFE T RO AL EIRBGr, RbT TEm R VAL ErRH
SERF T ROL A IR G Akl P3N R IE R n g T B R ot B G (E
ARG CBURfRIFR “ s 7, W38 58H T B ANRBUFZEE ARG FF
AL AR PR BR A JEPR AT 2016 4F 4 A 553 0E T BRI T
O CHBREGMO CRURRAR “Br TE0A] 7, BITRiam) . B T2 el g
ity CHRELD (RITBARED, RUOEE AN, 8T8 A R T DL
S2 IR B AL, (H )5 SR BLIE A R B BOR A RE T IR E & . T
PR RSB ZA . Pk, AR T B IR A KL SN N3 B
FE—E T W BRMNISECR G, BIREE T2 /R T 2018 4 1 HiE R LA T
T X e AN VRE E R ZEILFE DY, AR, it R
RO TR _EIRIcAn (R A, 32 252 25 FR O BEAR i 2 ity LI (1 AR
A

= NZE T AR AR N AT 3B A o ) J D T A 4

(1) T RATRACARNRAZ L BB By, T BfEE. TR R
B PNRIE S THRFA 100%8 2 1A BR &Pk Aok, A& Pk lh 2 524350 B A
DL, D BLH A AR — TR St R 2 AN 2 R i 25 7 Bt SRRSO AS D i A 5
TR B AR B Z AR DR 1 b i R AL A — SRS AR A AR D A (R S Bt 2 A

(2) TEMRRE TRAEBMLL, TRASFAN S SR T mR2, bt
VAL E A A IRAAEARRR O R, TR — BT 1 5 /R TR A
e A Y RIS AVE S P T B Wl 1 D R N S E D SRS S Y QN &
I JERE AR, LT B A AR, e SRR AR SR I, R Xt T
PR HATAS R, e T PR R AT TRAR S, LWihe TR F =
RE IR Z AR R 2R AR AR, T IR 1B A DAEL S B T B0 A e 5 R 5
Bz 454, AR/ NEAE TR AE AN S AR aE . % 2017 £F 10 A RAT ABLBEAR
PRI G T IRAR RSB B R 1 BT -

86



AUHEA | TIESEA | Ovn | dpepw | VR RGHE
A8/ 278.10 9.27% 3,330,000
BRI FVRIE 2,600.70 86.69% 31,128,300
BRI 115.20 3.84% 1,379,880
INAIE CHATSERRRRA)D 6 0.2% 71,820
& it 3,000 100% 35,910,000

A 2019 R T RTINS AT, T RATE A AN B AL

T
AL Wyl i | g | TR RS
FE = BH 2,994 99.8% 29,880,120
FNAIE 6 0.2% 59,880
& it 3,000 100% 29,940,000

3. T AE B M B e B BRI AR /N R GNBE A FT5 Me A

AR VR L B T b 38 v XA ) I B R B X Gkl R
WO BHEL T InREROAE TR SR HERE A E TR A I BORE LY (A
iRk (2018) 56 5, X INE BB T CEFHD MUK, LG EErH )y
LA DTRRIRAY, 45T 90%4Lfah. AR (55 B o6 T WA Hh e 5 i 77 B A3 B s N 43
eI aE A (% [2003]26 5, o577 BrAs BN 4 == Ll Ay v de sy =
60%, HiJ7 7= 40%.

MR EIREBOR, W PR B2 € NPT 2 I R RF U SR 1 B
Beot CGEHD MU, DU S TS A AN NS4SR A0 36%6 ) <6540 A 2 58 AT LA
FMIE o

P ORATN 2007 4 10 A VA ABUESBAR (0 6 B

87



(B) BRE CRUBESZ SFEILRE £ LS5 TRTRE) CUTEHR
(FHIEE)) 12 ROMENE, DERBLE. LA E. RHE. BFR
AT RIEHERBEFETRE 6 B MM AL LRt 1h
B FRAA. TREBEESRAFRTRLME, SIRRERGEATR
AAITELITA 3, 330,000 FRRHR RIS, B EFFAE HAB LI A HEFI
HRt, LARERRXFRBETRAA. ERTREREAGNTENRE
RLEY, ERERXRENRAHENRERE (FHAE) BX,

1L AEHBEE. LHE. REE. BRARATRERT LGRS
BT A 6 4 A A NSRRI AL B AL R 6 B T

B0, PHRAER EEIRIEA T CRIFR “S60) %), KRBV, P95
PRl CRRADO (il SRR ") IS B AR L
ARSI

\ . HibRmE | Bk | IEE | AEGERE
iy Ziks B | Gogo | B i
SR/ AR T )i
B Ak Al %5 1,836,879 14.1 2“%”” 2020/1/14
CHREO
T T R G .
P Atk Ak ‘@ﬁfﬁﬁ?ﬁ 1,285,714 14 2020/1/17 | 2020/1/19
N PR BT A
CHREO
T I T
N Er S e &4 R 71,400 14 2020/1/17 | 2020/1/21
CHREO
TREBERR | R
BT Ak | Akl | 1,935,483 15.5 2020/1/21 | 2020/2/17
CHREO CHIRA 1O
KETEIMPBIZAE 7E2E. BrE) 5. KREE, FHEREESZE T 57 5E

B AR E AR e Lk B3 B SO I BRAT I AR Bl B, JF 5 i Az ik
Ti AR NBARIC 5T NHEAT 1 URRECH A A, Bk 52 ik )7 ilid 52k 7 e s AT
HIRAT NBcAn Z 5XERAT NS, RIS E BRI RS, Feib ks RE07
WRAE 2 R T RS AME DL BT U & AR T b A ek g . ik szik
J7 CAE B FAL PO T HAE 3 AFAEART 5 321k R AT N Bt AR 5 124

88



Gy NTEE Sy . LIRFALRE 2L 5 TR R (R AL, BAAS 5 R iz
WAEAKAANRIE S ERBAXE, AR R B8 5 TR AR E], A L Ib S
MR TR EE ;IR A5 N BA HSER b SE R A 5, AFAER st s 15 .
ERSZALTT 5 RAT N KPR RN L R SEEA R FEK 5% B
IREEBIAAFAESRE S M55 BB A SRR AR B MR IR 23, IRANAF AR AR AT 5L
B ENI Sy

WNHTPE, T TR TIRAEREEI v ANRIE . ERBIRFE 2, 45
NESANRIE . 7] B A =05 2958 % H 22 18] FAHF % Al T AR /St 77
TR B AR I S TR S e —3, B EmBHREE T E RS 99.8%4 7= 1734,
INRUESFFA TR 0.2% 00 7 43 il o

2019 FFoR % 2020 4F 2 M, 5. ) E . KREE, SIERE T
TR AL, TR R R AN LR PVAIERA, ERZiET R
FAR BRSNS BR A [ T AR SRS 5URAT N8, R B AR 2k i
RS AR AR T B SEBRAR i N B2 AR AT Ny o ARAEAL /N FVRUIE T 1)
BRIFI 2 AR, AR8/NR E R IRARER G R G R R T R e, T e
T J5 SR AL IR RR 8 A ANRUIE « F ) BH$2 %% B 4R 1R T D TR A 2 A
s, SANERIESE, ARNROE T 5 SRR R B AR T B R T A SR,
AR R W R B AN 8 T AR SRR X R S s R T A
H7574 3,330,000 [, AR T AR AT AMEELE HRFAT 19 5 mOR T et T R AR AR AR
TR S T R BH  PNRE IR LA T = i 1 B A5 1) B B LS AR S A
A/ NI IE L. R, ZEE. R KRB SN T IR A2 AL
ANJE T HARET 6 S H AT BRAzs A SZ Ak R R T

2. TERR. TEEBRZHFBRRARAREZEMER, BPIREREEGER

TEARITERATA 3,330,000 BRI LI 38, BB FAERAMBICRIR 225
B 25 22 HE

2020 4 3 A 6 H, FRIAMEA/NR. FVRIESE T (RRZRITHRY
WY, 2958 1) B HOZFEREA 1 T B0 R AU L L 25 SRR R N, %7 il
BRI R, B E B T A 278.10 i BEEALA AN, T
PR A 2,600.70 JIT0H AL AVAIE. 2020 4 4 A 1 H, T AL BiA

89



ARUA I A e R T LA B B T

RAEAS/NE EFFH AARIEREIN, B 2020 £F 4 ks, TEMRR. T
TEREZATFF R R D 58 M ER, A8/ NSk br A3 TR s3T5 4T A 3,330,000
Pty o5k B (A a - B B3R CRER ARIF R ARG, TR TR AR
b TR e 2 HE BOR] 23 2 HE

ARAE AAT N AR B AR B A SR, &R H BT A 1 AT N s T
FRARBATHA , AMFAECMETE PrESARAE 7 2N A 355 Bt s Al A
PR B T 2R 5 AT N BB ACR R AT AR 2~ =] R
i 2R O 5 S T R 2 o

3. LRBZIERBRAEBETEAR. SRFTRERHEEMAIZKIREA
Rh B

AR /N ZR AT T BB B AT LA S5 A2 S i 7 AR s 22T o 17 B B AR
Ry, FERETTHBLN TR A TR S NRIE . R BH 2 8] B i
I AHF, PRSI WAAAE RS R R TR LS, 1 i T T oA R i B AT
N BBEA LB s v 25 T et — A 4 P 8 B R 3 58 P AR Y AR R &
(R 5, ST [R5 Ak A AR B EE I AME R, 2295 5 U r A £ [T B
FFA TR 9.27% W 7 4 AR ARAR /N AT o RIS, A1/ iR = 17 B B 7
BB E T IRAURER G, B T BB R AR

4. FHBHRBERAIBABEHRETRE (FZAE) EXR

AP R TR 25 7 ARG LR ST BRI R, RIS AR SERRe
AT FEIRE 596 DAL BEAR 53k 15 R B RAT A R A TF AT IS LT 2
FIE 36 AN H P, R LR ZEH A\ B N B BRI 0 8 A 6
A AR 1 RAT N B A TFRATIREE iz U 12 A H i, R ek
AT A EAS A BRI 1 AR

BAT NRAEAE (L) 48 12 S5t (0 R 6 A F p A7 e B
Wi, R AL RAT AR R T (S %) 5 12 K12 AT 6 4
P S R SR S A S LI 6 T, L R B s R
M BEIIOER

90



(73) BRE/NEG

AP ERA T A0 NR S AR 8 AZEF I —BUT Ml R
—FATHIL, L T I8 BOUT R N B AR T A A
WLRTHE R, #E T RAT DI BB TR TR IV
B FELL TS SR BB, B T A8 NI B S — BT 3 At LA ST s 3
IR T — BT BRI RAT AU S & . R K2 MY, 23 %
VRS SUTERL, A A £ RIL AL A SR A
SRR BT SR, GRS ST T A,
75 7 I AL A SRR . IR G AE B, 03K MRS M1k
SSHIBYRATIEN e, 250 T S BB A A X B R R TR T
HISMGHEE LB, AT AR th B TR0 BR ) 2 B O
P, I AT NSRRI AT T V.

AP RITRA JF U

(1) BAT NPT R SRR A B — BT 3 A IF o AL 3 B
AR, TR RAT NSEBRER N RISE s 40N A 8 4 )5 — 0T
AN N2 AL 2 b A2

(D) GABEBUTHIE RN RAT N FIRE T &, R KRR
T LR PSR, FE— BT AR AT A E A M, IS4
ANRARAT NSBRBR NIRRTy, U AR, R RAT A SEBRIEL

(3)  RURBLV. QIR AN EHEAT IR BUHOR) 280 45 R A B ok
FHRRIRG), AAWISEIR, T IR b R LS8 ok
S L A

(&) AUNRUL 05 TUMLH RSB . 4RO R
S5 s AR L 5 B e B AL AT T R SRR St
LR A B A, FLA A SRR

(5) B I RIS IR T R AL R T o
HAT 6/ H MK BRE AR AL I 6 OB T 1 2020 4 4 32, A
TR RHERF I A T 5e IR, TP UM R I S s R 2 s

91



FERPBOR R M 2 T AR R YRR T IE AR ) BT A5 AN, B AR [E %y nlE
Ao A 2 A P S ) R S A 2 A PN AR SR AR R L, e G [R]I R EE X
AP AR GAL I AMER] s RAT NAHSRIR ey B AT & (A% Im) ) 1) 22
Ko

[BlR 3. KT RRAEMIE

HigtBER, RITANEERENS, TRIEIERRRAT, T
% B8 LB {5 J5 AR 95 180 8L PR3 b 55 22 T ¥ P E BRHL At EL BRI 15 2 AR 95 A 5K B
FAERE . RAT ARSI BIKATELE TN A TR WIRAD, AHREREET
HNo

BERITA: (D) #REERITARE SHABRRE Y RATBH . BRER
ENARENITERERY, S8RTWATHRARRR. FrRREER,
BRAT ARBUBEMZRBER T I ERR SR ST (2) A FEER
T ANEESSNNLGRERBAEFTEE R BB TN R, W, HHE
BRIAER BAMNLSTTRERS SEEM: (3) M AREEBR LTS TAFRRE
JBATHERANC . SHMEHEMERF, WA TARRETELE . BRANRER
T E KB X ERERIE . RITASIT AT HREHARER AR
FRRZITBAETRRE HXTBLTIRE R TEREETN. —REMEE
KEAT LHHIER; #HARBEBRTAESTARNEFHERETE. REFE
B EUE BB EE T (4) #FRBERAT NETT R F LR+ R A 7T BAIR
BUH PAESRAN NG BRI LA <5 P 38, R CL I Sy it A DR Bt Y 48 22
ENATEERE, WHTFRESNEHEERSHXBERPNNE ZEE
FREARAE, REHARSFERREMERE; (5 HRMERITARSHE
SFERMTSHEXBEENE. NE/ A GRASATREHITHERHE
KIAA. BE. AN ERBENFRERE, RTARSHFERES SHAR
AT ZAT B T B FE AR M G IR, 104, IR WE: (6) HAWEZR
ZRBBNE R B R EHRERIEMBE, HRBBARERRFENE, KITA
HIZE BRI B B R B e RO

HEREN. RITANRIEE ERFRH R RHAHRIL.

92



BRI

(=) A AFBAITARE SHABRZETRITEITA . BEFENGH
EMBIEFEETA, SEFRITWATEERARER. FAIEMRFR, WELITAR
B & = ERBOF AT ER BB a7 ARG

L RAMESHNBTRBY RATEHT . REREREGREKITEH
HFH

RAT N BN S AFERHORT E MRS5S b 5 55 LA Sk R A i = 4 2
55 .

R (AN RIERIE 530 ARSCHE, “AFTR 28 #, R
SRR R BIfE. RERSHE R EARF IS T
LSR5 PR LS B e -eeeee T 5 P R TSR BT BV T ),
RS VPRI R AR 7« RAREEIT o 25 LS9 B, A%, MZTRIIRAL Y
S DLRERE ATEOALALE BT AR ST R A 4
KA TR S H AL R WA A RAHE, FERA.
ok R LRI AT BRI 6 o BB AE A S S

R CHLIR T 5 RS BT M) AJERUE, it (PR A
P BT R RS, WU R AR LR 5 RO R R RS, (E TR
S A BE TR E Bt B, (O AT 8 SR TR R A A
JPERUMESIT . BT 258 RRIE AN B BT R KL
4, ARAE ST AR AT BOHUALSE AU 5 o B WL ST W 7 R
SRS, R, A

MRYE RAT NN, FREAS P A AT NAE TS Sk 28 ST U5k 1 1
RAT N S A2 10 7] 7 7 BOAS LI R A5 U5 i 55 184 4 P A5 b 55 40 8 VT E B
il LB I 5 S5 R 55 AH 5% B8 B E I

AFrmZZ A RN, FEBT & & B DQREE M, RS A
S5 B BOR BUAS AT B B R B VE ], QB & I A A SATBOF AT, M)
& B IS5 R VR AT YA AT A IR E BT L B TR R

2. ZEFATWATHARBER. Wl KR EN, HERITARBREEME

93



RE BT I E R B/ AT AL B 6

EA Ediar &5 ARHEN SR IRSFIZE P bAG Ry 5% 7 1 5645 7T
L a4, ALEA 7= i B IR S5 S AFAE — 8 e 4 R R o TEATHIHEE A A BT
JEATNY BT 2w AR b, AR IR B (ot hs Ol SR AXAS: 300058). &
BHE (RFEAID: HKO01860). ST Rix (JKEEAD: 002453) MR WHEM (i
Rfi: 300063) 1K RAT NMFERI LA,

(1 WES6HR

FR A 1 6 hr 2019 A FE I 5 ) 3% 75 I AH 515 B, 1 0 ehn g IR 100%
YR E T HBEMERIRN, BARSRAERS. SR RS (BEH. At
KRS W EHE), £ EHRE B S8 FE TS SR
FARE A5 OTT ML AR EE) . WA AFNES .

FR A W AR B A T AT I EE I HE B B B R A B R, ekt
FRUFEERL BRI e I B IS E PR AN, AR EUS L 55 FH o0 ) HoAth 48 22 3 o
A1

(2) ICERHE

WRIEC ERHE AR 2019 4K, ZA T & AEERN H APP F & EH (L8 5)
IS R DT IR S 2 S TR ARG, 2019 FEEIRN B RIE T #3h) &k
2, HAFEFAT SN G 64%, JEFRFALST A IRON & 36%.

R B R T 2018 Fa B BAZ T EE 22 1) T Hd S, R WL ER Y
BB E LS e I B R E R .

FRAE VR 2 BEA J) T M 5 X SRR 3 A BR 2 =) (R AR “IE &= e 7,
MR EEARAY . 834299) T 2015 G HIE B AR IERRT A # R A RE R, 1ZAH
FTEWSOEEIH T EMLS, ZAFRKEEANTERSE R, IRF
A . 2 . SRS

(3) ST K

MR ST Kk 2016 5 6 H AT W RAT By S AT L4 W S8 7= F SR L &
B HMIPEEE S, FIRFFIWAE 5 ks A 7 2 — b s LR B M S B A

94



FRA A B 5 RIS BN T 5 M55, MR bR 35 4 AR OCHE 26 SO, AR A
F AN e HLEE I ) 5 MY 55 FE 5% B R R BT .

(4) KA

R R e AER] 2020 G 7 H A S WIRAT AR ST AW L3 p= S L i &
R A BRI I H RIS D, ZFIEAE 5 BB A 7 2 — AL 5 R IE M 25 7}
HAERAT (PURER “FERE FEWS A EINERN, “FEpH T
oy ) 4 T AR FR VR ) R e BRAS CEDL BB Y S5 A P 78 BT i B AL R
Ai, AR HERE BV 55 Z 1 TC 75 USRI . ] B2 E 7

zi FATIR, 454G Bk AT AT EE A R b BB S A ML 5 P EE B B . AT
ARG, RAT N BT AT 2% 58 08 51 B AT B IS 157 S AT AR 31

(D FEWERITAZEE IS EE NS E KRS X AT EN
B, MZ, BREERBEER. BINNSAREREESSEEM;

I8 AT N & 34018 5] BT AE B S8 al it X A Prolb 43 0 ok & AT A B 407 A &
HEREEREE WL, RAIT NS TR HA N Al 45 93 5 A b & B 115
BN .

(1) Click Tech Limited

R T R Al A T 5 45 T 11 L 114 54 “524-929-2430-2020 (23) -3” [1iEMHE
B, BEMREHAR, & Click MBI “BAih. R, B, M
BWIF 5K REER. HARMRS”, & Click M55 “ WKW K HIEBUFTT
Al VEMP R AR (R EICRRAND 7, TR “ORE R IAEEXZ A B ) SEBR
GBI B RS F R

(2) Easy Click Limited

R4 LEXINT LAW GROUP, APLC H B I s 15, sk AR, £HE
Click P ARSI A BUE I B VG, ARYE =AM, 36 Click
TFF b 28 AN 5 BEIUAR RS 52 B VR AT, IRANAFAE 9 TT b 5% L 24 35 BT AR SR IBURY 58 %
Jiis B BBURAZAE DL o

(3) Click Tech GmbH

95



M2 #§ Taylor Wessing Partnerschaftsgesellschaft mbB i E i %% 5 A
“EAS27.D1000” MR WA, BEMREHIR, EE Click JFML S —Hek U
AN TE EEHUAG VR AT BUAZME, #E 1 Click Mg 1)l 25 48 5 A 4 4 VA A E P AV 1Y

(4) Dream Invest Limited

R4 WALKERS (HONG KONG) GEZZFAIHEHT (F#), TH) HA
(145 A“ IDG/SSNC/E2371-H19142 7 )y = WL 15, B A 4 25 WK, Dream Invest
A SE A IBCR . BT RRE SR TT JE SN AT DL 55 5 T e BE AT AT A2
Srs BV g =ik B B0 A A AEAEET X Dream Invest [P R SRVFVABAT BURR T o

(5) Cloud Star Mobi Tech Limited

AR TR AR T 5 55 T HE R 4 5 0 ““524-929-2430-2020 (23) -37 HJAHE
BEHA, BEMREWIR, Cloud Star M 3sPEFUAY “BAFRTE. PR B M2
Wit 5K RGEM. BRI, Cloud Star “MV.55 WA & 77 G BURN VAT |
VM B CRML B ICRRAN) 7, BTN “ R R R HZ A F R SEbr s
T Al S A RE L BB WK, Cloud Star A L FARAW TIFIAE
TR o BT IR o ) AR A ST e K B AL AT AT RIS Z A

(6>  Microcloud Mobi Tech Limited

AR AT FEAR R T 2 55 P HE L (1 9 54 “524-929-2430-2020 (23) -37 [1ikf
B, HEMREMR, Microcloud M5B “BAFih. R B, ML
BT S5 R REER. FoRRS”, Cloud Star W55 WA K 7 BB BUFFAT
MBI AU R B IEBRAN), ZATERIT “ ARG RIERHZ A FI bR E
Bl SOE I BEEE L. BTG IR, Microcloud FHEEH AR AW TF1A
BB A T IR 5 0 A M DR B S o AR AT AT YR A R

(7)  Click Tech Digital India Private Limited

FR¥E Link Legal India Law Services HH ks WA, BERE R, HIE
Click MEENE S R HME BRI R, Z AR SIS 7RI W5
LRI AZAE. W&, HIFSA M. HiZARRL HEERENAR, %
A R HAERR G W TRREW TR 3L ATBORERF . &, &b T
B A S SRR T

96



(8) CLICK TECH#¥k a4t

45 ANDERSON MORI & TOMOTSUNE )i 45 fit th B ik WA,
BEMGHIAR, HA Click (2= 0 B LERM &5 K47 MERR AT
T R EIRIE S RAT . OB . B PR RAE 32 Rk SY, i SRL S
Fra HAER MR E . M TegBah & el s A, HAERRA S
Jot sV Y SR A% 4 45 73 T ) PR ) 5K

(9)  Click Tech Korea

4 Kiseong You, partner at Hankyul Law Group H! B L= WL, HER
TR, #HE Click KL E e B35, AT RN, LKL RTE P I
AV 55 AR BE A 8 AT A 25 752 AR A EERL, 6 Click A7
FENZENY 55 75 ZEHUAS T AR USRI € B . Bl BUBUM A% HE .

(10> Rock Shake Technology (Hong Kong) Limited

AR (AT R AR T 5 5% BTt B )9 59 524-929-2430-2020 (23) -3 1A A
WA, BEMRE YK, Rock Shake MLy “BffBeit. Tk BB Mk
5K REER. HAMRS”, Rock Shake Mk AW I 7 BT BUR VR AT |
VEM R O (R ECERAN ), PRI “RA I X2 A ] I SERr s
WAl S VA EE L. BB RS WK, Rock Shake M HH#H AR AW TIFiR
A R o BT IR ol ) AR AT ST e S B AL AT AT RIS F A

(11> Fantacy Click Limited

HR A AT AR SR Ui 5 45 BT HH L) 9 5 A 524-929-2430-2020 (23) -3 A=
DA, BRI AR, Fantacy Click ME55 14N “8itbseit 5H K, Mgty
F, BARRS, TTEEARSEH”, Fantacy Click 45 AR K 75 H1E BUR UF
A VM EE R AT, (R ECERAN ), ZATERIM “ R K IE R Z A '] 1L bR
2B BSOS A EERL . B RS IR, Fantacy Click & HEE F AW
TR VA B M A e o ) B s A VR A H AL AT AT VR i R

(12) Sparkle Dream Pte. Limited

MR AT NIRBER SRS RAT N I SE bRz il N B A R, a4 1A

A&, Sparkle Dream Pte. Limited i A& JF R4 E .

97



Zk BRI, AW N RAT NGEBEHM 25 AN 7 B U T AE [ 2% Bt X A7k
HENBEIT, RAT NARE I P9 A R A S At [ 5 bt X 5 57 24w I J Lk 55
2, FEUHIAEE.

(=) #MFEWBER LRI AR REEITHERIND, HIMIEFMIERF, &
IFRARMEFZE. RHNRETEMERRSXLEZAMNNE . &17
ABESNF 22 B & HA RSB (R R U IR [ 32 B AT AL 5 RO TR L AR SR AT AL 3 2
BRTEXEXITA. BEMRARZIT LRSS HFRIEELTARENTL
ANEHERE RS =8 FEMAERRSUEIENFIFR:

1L BRATANBOLBSNTFARIREBATHISNC . MM BH MR

(1) P2 s BB A Click JEAT OO AN BT LIS L i T -

PU2 R PG T BRPEA T 95T N AE (PSSR TY), ZA%HE
X Click BYBCEEE AT 8,000 735K 7.

V4 i TP EREAS 104 R XAT U HEIR 5 Jy 1 A (MR I H 6 5%
A, 2% ZEIATE % R S0 A Click (.2 B4y 8,000 J3 38T,

2015 4= 12 [ %2 2018 4= 5 JIIA], 742 s Arits Click MIPI I HIBE L 5%
P ARAT TP T BN, S SHRAT A% HE S UG 2 5 75 R i Click S8
BRI B

(2) HEMREWAR, & Click EEHMAH T2 7 B GRS R H L

IE
EEATER 22 B AR BB A TR 2 I
V42 FU s Click Z[H Click 2016 -8 H 2 H
V42 FU 7 Click f#[F Click 2017410 H 24 H
iR i Click Dream Invest 2017 %22 H 19 H
VY22 R ¥ Click Cloud Star 2017 £ 12 H 18 H
PO 22 ¥ Click Microcloud 2017 £ 12 H 19 H
PO 22 ¥ Click EJEE Click 2016 48 H2 H

98




ikt ¥ Click H 7 Click 2016 8 H 2 H
V% L 7 Click #H Click 2018 47 2 H
VU2 ¥ Click Rock Shake 2018 E 6 H 26 H
[ 9=¥=1 it Click Fantacy Click 202042 H 26 H
il =te i Click Sparkle 2020 4£ 10 H 13 H

gi bR, BERER, KAT NBOLEAN 2w QA RVEENEIUE ,
FHRANL S X M o i B A A R

2. BUSMFARMAEEE . BURMARERFE I B F B X IE IR
MR

MR BAT NB I 0128 7] BT AE [ S Bt X POl A A A AT NS5 00 1A ]
B R I R R AT N BRI R, RAT NS B4 1 A RIE IR S IR A
FraE MBI & ERR LN R -

(1)  Click Tech Limited

BRAS BRI CAEHR S “20.2 BAT N AR T2 78 R AT UL T i oL
AR I Ak Click S 52 2 AT UG T Ak, AR AR TS5 Br th R 9 5
N “524-929-2430-2020 (23) -3” HIVEMEE N1, BEMREHIAK, & Click &
HAE AR AW T YR A B R 5 o BTk o (1) W 1T DGR B B B Ak AT AT VR 1 58
.

AR TR AR T 0 25 BT HE B R LAY, & Click KA T3 LRI — 4
JERRIAD T —AN AR (BSE&B) 2 ey (Fh 56F), HR TRiI%%
155 52 (5) 4, WETEALTH e Ik HIEE 3 Zeviizk (R 10,000 J6). R4EHE
HENR, & Click #iilC.F 2019 4E 8 H 9 HAZ[HIFR A 56F, % # H il
HEH (2021 4F 1 A 19 H), i Click SRR AR E1 BAE AT 38 e Hik
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R EIRRST (IDFA). Google 7547 HAF (GAID). A &R sidiEid
Fofty 77 AT & HARME R, PARRA R IRRS L 35044 o) B AR 009 5T ) B A

HIBRPIbRESEAE B

i b, RAT NAETT R S5 RE iR P ik 4 . SIS A SR
FEANBERMER, LA ML AL <5 - 2

104
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Ry 5

(2) FERHEAFAE T, 2 w0 P 5 B KR AR R IDURE L #5473 AL 1) % (] i ik
A A AL ], ORAIEZSCHE 2 FH P BLBR A% 0 1, JF R A — B e e A e
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R A AR 55 RIS T b s 5545
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ARBHFERERP SRR EAMEZITHA TS FEE ALK, WE,
BT 1K R s

1L RITARBMTHBM T SHXEERE. MEF KA EREAAAR
RE#ITHEARFENNE. BE. N EBEHH AR

WRAE (IR 58 B AT INED) BB+ a2 e “ BRI S kA T
T ATE R MR E GO O E S e BT S R E L H
M E E L FARERIFEIL) S BRI AARR AT RO & 05 3055 LR 5
BE, BNEICREI IS . R R AT )RR E S N AR

il

7

—

107



AT RUEMI SO RS T3 AV X B AR BB IR B SR A 2 1) 8, AR it
HfE ARHEL, KA. IR S RATE . T aE A N AR s AR SRR
BN A RAFREERN BRI E TN, AT HEM ) SR 2.7

RATNGIE 1T s AR, s 5 EREEHE AN 5 NELRIE
AwaE, AR

(D JHEERFEA: 5K Ml SR T S EEELE
PSR AR R E T E F A, f R E R, FaET R RN
S CEAT S M NARFIER . (2) [T ENEU LRI EE: JTEHNE
HIVE FE RAREAR T A S . PR 7 Sl M S T R ORI A A
WRAE AAT NN, BAT AR IR DR I 202 B SR A T H &
i ROE SN 2ARYE L BRI OL, ATBORECE 51 FHEB .

FAT NHER) 5 A E R RN 55154 S L.
BT, Bt e e SHEERT TS S EMIG SFMEEEE, Ak
SR I TARSE 5 EHET offer (UEEK, Bevh. Putl SIMERFBUBCRAT T & N,
TRz G WIS H A T A BN A% M 1) P SR B B A b Ay
AR E N AT A TTAR, T O EE i) N, WSSy ATk AT
T ROBORAT TAE . U, APrEIiEZ &I, KAT N L) 5k 55§ A B
WEERT & CHERM T S AT INE) S EMDQIEE . MEE SR RUE -

2. RATARBHFERE 5N BN E ZATBAL 11 B AFEF 41 43 1
R, W, ERTWE

WRAERAT NI 7w A3 il B0 T], Ry 3 B A B
TR SRR, RAT N RHEEN A REIR G N GIAEE, AMEEER
Yy MBS BRAR OG I LB VEAT N

s

FRAE AT NIE AT B Fr (e i i B A v B L, BRI R, &
1T NIA B A1 T 55 Ja I AT & A A i 0 8 , ANAEAE RE R R A ) 2
S22 E 1T B G MR IR ) R T

W RAT NG S EREFEENER, |5 EAGITRIM N BN EZM (8
FEremA g PP IR S Ak, MRILE = NSRS HRFR, AT

108



AE U, B, B, B0, BRSESSDEM P IRKAR: ) EiE
S IR AR TG RARAT NGRR3R S AE AN M 2 0 % iR
FIZ)E, WRRAT N T & WAASEET SR A4y, N2 BRAT A% & dH
FH R A5 5% B A2 BT AE

CRRAT NI SBFATIA , HEEAFTEITCA, RAT AR % P 75
2 I T2 AT B TR A F ARGy, A Kkt 51 BB 7 41 KU B

(70 I ARBEZZHHURER T SEREERENNNE, BXBULM
BRFFEE, RITAMNZERRMBMNER S FEKS.

FAT N5 2 m) H AT 52 0 32 ZERICE S RIS ERE R E T

1 AR VB E S5 2R ¥ 5% S 28 O TR N SIZ it 1 48 DK s A %
FISCBOR I @ r3@ &n) (AL (2011) 58 5) 554k, H 20114E 1 H 1 H % 2020
12 3 31 H, SRR FE I IX 1 il AR M s 159% B AR AE U Al A
Fio SR AMERFR DL (PG X SR =k H 3% TRl 7= k35 5 2 &
w5, HIEEE SN A N S50 70060 E A, K47 A P A
R P2 RN S URE I 2 A% 1598 SR AR AL A A3 Bt o AREE (I
OB RR I FOR R U R R TR SR PG I T R AV TR BRI A ) (W
B 2y 2020 AR5 23 %5 ), “H 2021 4E 1 F 1 HZ 2030 4 12 H 31 H, R&AE
VA X R B 2 7 b A k% 15% I S AR A b BT A9 BE o A 2% BT Rk Bt 26 7=
b Al A PA (P b X Bl 2=l B ) AR e B o RS, A
FENSUIN AN S8 60% LA ERIANE. 7 RAT N PO s a2
FEWS BT (PUEH X Sl H ) sl B9 b H .

2. ViR T 2017 4 12 H 4 HEUSBRIG A B FBART . BRFE M BT |
BRIGA E KBS SR A B U Hh 7 LS5 RATUR. CEon B AR M IE ), E g5
GR201761000870, A #A 3 4F. % ma T 2020 4F 12 H 1 Hild mifroR
i E &, UEBY 5 A GR202061000205, A #H 3 4, #k, M 2018
L. 2019 FEE K 2020 A AV A3 BB AR A% 15% BRI, [RINF, 7% Al
HEEWSET (P X SR B3 e =il , o DRSS (7
B ] SR 55 e JR3 % Je 38 DG T IR N it P 48 D A R s A DX A AT IS 5 1 A 11

109



R WAL (2011) 58 5) Je (MBGE Bis R EZ K EECER K TIES:Y
PRI R AL P AR BLBCR ) 2~ 15 ) (M BGRA 15 2020 4R35 23 5) 2 AHRFIIL
L.

3. B AT 2019 4 10 H 15 HEUSIL A mi B AR oy . dbRtii L
o BEEBS LRI T RS R (B ARMWIERY, IEf%R TR
GR201911003264, H®UHN 3 4. EHZE 2019 41 [ 2020 4R AV 580
W% 15968 FRAFUL .

4. WRAE W BCET I S8 55 5 R 5% T A THHHE T 8 VA S AR A B 1k s e )
WAHL (2016) 36 TR 4 B5—265 (=) 3K, a4 SR A 1Y) 58 R AE 5 A
IR AR 518 A E BB R o 08 2 ) 4 R B840 2wl S (15 B BORIME R 55 1
RERL ISR =T <

5. HR¥E 2018 4 6 F 15 HEFFLS MRENRE (EZRBE B K F1E
SRR E S A2 ) (B X BLS SR A T 2018 4F28 31 5), BHBEE N H.47
A BE MR R AR B W IR S A5 B EARIR S ISR S, S fESE R AT A
P2 SR 2 AR AR RIBURF LT T o A% At HE, JRT 2018 4%, 2019 4R
S 2020 4F BEE IR 5 5 G AE BGE R  J0 B EOE

D) ) AR EAT S A DIEEE M E , IR B X A F 4
BRI i T

AT JIO0
OiH 2020 4F 2019 4¢ 2018 £¢

BT AR AL BT R 2,199.03 2,205.43 1,966.52
V8 X R T R A A 2 244.54 356.66 157.74
AN S 0.37 3.69
AT FR BRI (D 13.92
ERBALE S 2,443.94 2,565.79 2,138.18
HE A 27,797.87 28,538.81 23,242.08
ERBSE A T 5 RS A EA) 8.79% 8.99% 9.20%

TE: E A E 2018 PRI LR A P IS B AR . B AR E A 200 3T

ISR P A5 A S BRI — 2 (B 8.2500) S, Tl 1) REBE Pl 15 A o FH B % 16.5%
BB B BRI 55 26 W sE R — DB PR AT HR 2 S P9 (R L o — (8] 2 ] 2 52 PR R RS BB R

110



RAT NAE 2018 4R 44 T AW & Click 52 M I MR
n ERrR, A, 2R AR e =312 R A L]
BUR, 2> m B A AE AL

(£) BRSNS

A A M 2% A R T RAT NFAT b BT A m AR SRR A T RERAT A
FETHAE B B T TREAT VSR 1 s B B 1 RAT ANBEAh T E] b
MR PREEE A B R A F O RAT AN T A m R R S i, i
AT RAT NEEHM BB AR OGB4k B SO A S 8l 1S Bz & 17 RAT A
BT m] 2 B AE TR A SCAS S SN TR AR IESS s Bl &b U R T A S
) 58 FFAEBAT H B9 T F P B R 37 R 10X 2% 22 4 Y P9 08 R R s IR A 1K
T NZ B AT KRB, 5 RAT NSz N#EAT 105K

APRImE % B A AN

(LD RAT NSRS A A FATBF ] AT ZERUSRE AT &
HEEVEAT, AnACER TS AR SAT B AT, N ) RS S R
AT A AT A RS E RO AT B YRR S5 AT AT B AR BB L VR AT A EAK
oL, AT NARHUASAE T 26 58 B2 5 s vF ] TS TR AT S AT R B

(2)  RAEAHREINEERE I, BAT NG E BN 55 TS fr e [ 5
B DX AT ML AN B 55 AT At 300 P A R KT DA A H Al ] 5K it X 3¢ 57
KA PSS AE, A E I REAIE ;

(3)  MEMEWIR, FAT NBOLE SN m] e AT 1 HISRANL
XPAME B B AR s ARGE A B ANE R IS, BRAS P EIT TAR R & C 3 i Ak
TAh, BEREIR, KIT ABS T AR 2 E T BGNFT & £ FE 5K el
DR FEI I E s BAT NBESh T2 w30 5 3T P RO B D] 52 34T Bk 17
AN T EREEAT N AR EAIRKAT LT RIRERT s KAT NBEAh -2 =] N 221
e, AFAEATREAL AR B it ML A S 1

(4)  RAT NAETT b 55 1 e i e 3R BUH 7 AR 5SS N AR T2 A e ol A o 4%
PP 58, O3 S i R D i X 2% 22 4 R P9 BRI, S5O JE AT 5 BT AE [
X B DX B DR R 248 2 e SR R R AR 5 #1757 9T PN AN A 200 il 2 175 7

111



(5)  RAT NIESF HIRM T S AR E e . X kA i AR N
BT A, HAEMNE. HRE. B IS PENLA R, S A AT AR
KL DR T AR T I A2 AT B T B A 2 2y BT T, AH AL T B AR 2
2y B ARG 5

(6)  RAT N2 MBI AT AR SR EE I E , AR SRBIA I B A
ARFFEEE, RAT NG E RS B A AR

BRE 4. X FFRRARSRAF

RIRAMELER, RIT AR 6 RSBRA T MEHN, RITAEH 4 XFAH,
ik 6 KF A

BRAT A FRHE: (D RITABRBRNSRATNES5RITACH LS KH
ETFWEERUNER, REMASBRARSRITABITEGHEEER. &
BRER, SRARSRITARRTFATARGHFERSFRR. SRATLSEX
RITALEHEW; (2) SEHBHFILNTARNEE BN, FEMEHE. £
BEWETFRIER . REFEEREEITA. FAFEHBEHAR . B2 X
ZH. EHRBILNAGEREEEEME. EFRTFARRERTFREENER,
REFEARTNAERAE. FAKER: (3 Lotus. F ARIT AR 72%1
FATMERIT ARBEHAN G HRRIOEF RS, WW Lotus. F FEARE
AFTHMER, RITASE Lotus. F RIEEBREHIA. BAZIFREFEL S
BIEEL S .

BREAN. RITANRNZE LREW, BRRSHTEEFR (3), FRRH
HEN.

E &M

(D EITARZENSRRAWESEZITACEULSZRE LTS LR
FE, EHASRARASEZITARITRGHEKER. EPREE, SRAAE
SRITAREFARAREGFERSXA. SRARDUSZHNEITALSZHISMN;

1 RITAEZERAFNLEZFKX SR

M

112



BERTHIR, AFHRTERNSEAR (e WEHER. SAFNMLS

N

HIoR R E SR .
SREABIT | oo
| SRAR | RE | xELs | ATREEEs | Do EETRITNER
5% F
‘ BT BN EER
| apom | g | e | T AT L | R SRR A
T gt | REREER | DARROLEAR, R
i B B 5 A TS
Wolves 7£ H AT 4G 7 N
FA X8 | 54 7l % 4 | 24, mF A ARE L
2 | Wolves | %k | Zh E BRI E | Bl BATUEE | RO MAE N, S
B i B 7 R A
Y. BEILER
T H 2K APP N "
LA e | BN A S B L
3 | xender | %4 iéﬂﬁgﬁ ﬁgg%ég’ . RIS ik
el A AR R T 07 5
AL “
194 ) BT AR TR TR 3
w4 AR | WS RE, R | \ ‘
4 | Capfront | #24 : \ KRB, fofb s ATEENE T
W% R B | R R
Ui oA
Bidease i 7t 3 Al B I
oK R | 5 A% A | TR DSP L%, 5ATIM
5 | Bidease | 174k | AU BN IR | L AR | b2 ARG H AR R BERAY b
% % RV, AR AR RIE. W
Al 1
ERF AW P ‘
M o e | TR R SUR
o | Bome | Ak | o %ig;;xﬁ R PR
u TR FHEE U
BT AT L
‘ 3 BT AR T, | R b SR R
5! B .
7o MBI Rl BRRE ) popmem | o i re T TR M
(A R R
K A
5 | oin | e | o | L AR | AR 5
- g@%*” TEH 4 7 B, B EAR A A R
e | e | T 5 T R
o | FINNOV | et | Gt %ig;;xﬁ o PR BT AR R T
T | TR | IR
TRV | x| A G BT R
w0 | mwds | e | @ammEn |00 N et man i
T U | AR )
oL L (8| AT A A Lt
1| e | e | RO ks, Fotr— | G, TR s R
y SRR | %%

113




TP W 25 A0 B A 22 4R
R FRL AT A LR BEAT )
kb JEEM. BRI
2286 VAL HA i 3 7 SR A H
AT S ARBERI T . 1% 50
HE#&st, BB A=
kﬁﬁﬁ%ﬁﬁéﬁ%ﬁ

5 R ol | AT AR,

12| B | (75 Efa FUAT By IR A

H ERAT U Y, AR S A A S 27 Sk s s 7] B ik 55254,
THEZR: (D AFREEBE ENrA, SRIBUE R, % S8 RS H 0 55 1
RO, SAFNLSIER €N EER, AT A EW S AR (2) AF
R B LeHh X A & 2B B A, A BT A 7RI 20l 55 113
AT M B AN R 55 ik 5516 B

2. RATANEZBAFZEBRZSEL
WE N Z A7 5 2 w37 5 K BARTE DL T

BT JIo

e NG| THANE 2020 £E 2019 £E 2018 4F
TR | AR E 219.19 25.85 129.99

o) ) L S 121.77 38.10 3.02
Bidease N

YNGRt e i e 0.75 1.91
Wolves WA T RS 3.89 2,386.70

A A S S A i P A

o 5E %EEZ HAR P AL T 1,181.09 1,049.52

e 1 BERPSBA R K A2 R SR A T S 5 AT & IR, TR 2.
N FUARHE SRS AR 7 R 55 58, AR BN A 7] O SR R R SEAT IR Sk AR
PRI P B S5 AR

LRI EN S AN TRE APP KIJFRIEE, An eI R & EHHE
MR%5 it fEr, a3 APP & T & RIWii & . Bidease 38155 N K R AR
RS, AR R HCRERE, WOAHRMRCRE RS . Wolves B EE 5
NHBPER, A7 HRMEBORT & RS RHEE I E WS NS, AF
AR LB AARIK P 8 R 55

KA HS AR Z AR ERIAE S T BRI 5, BAT S

114




(Z) BEHSENINTFARMEERRL. EEMSZHE. EEZVSHRIE

. REGFEEKREET

A FRAREHBASR ., BFERAER AR, ETHEEE

pai|

ILMEFRRERSEE. SRTFRAAREFRARZENERE, EEFENRITA

AN, BRRABIER:

RAT N CVER B LT A m AR SAE LN T

1. IEERT

ZE O BN ST et
DUR SEFR T R 48 1) A

NEIBOLIEEER T H 2 T IR G T 5 SUOT el
%, BESRBESEMHIBN, EERMREHARI RS E

FE 55 HlE D

2018 &: YA 0 Ju, #AF)iH-240 Jo

LoAS I B R BUSSUER SO, JFEAT S Z A, REHIN

B, s o 4
gigmkm‘ﬁﬁﬁﬁ VO BRI IR, R A BRI R B

N B N LR &%, g &% L
VA R R B TR B A, S A BRI, DA R R

RITEALGE) T A SN BRI

R BATAE N RAT NAKE R
AL AN

&

T AR 7 55 dls O IR Ao lb 2 tHHEIRTAS 22 7] 2 1 B B RE 2 il 0T
AR RN TG I F R T, %A I 55 R D HURAT NS THImEEAT 8 v JF B B 1 hRdE e
RE R TR o RAT NSRS A T AT 2 5] B AT o T I B TR, i
ARIE G RNV 5 6 By SES 2 7 W NCTE

2. B

ZE GO T ENL ST Rt
Il

TR K R BAR RO B IR 55

B 5B 2018 “F: WL AN 0 Jiut, #FE-7.71 JiT
B (R T AN P LR PSR SO AR, ARG MRS E

WS, JFEAT S, I N AR L REEAT

EHERN G B
LESG|

5 R TRRITER AR, H BB G A7) HAl 52w BT
s ARG 0 BLa R VP 2 i 75

VEAH SRR S A B

AAEE AR RIS, R ARBgS2E,
il

RAETE

R B AN RAT NARKAH R
A R

&

3. NANO

ZE G L A B 55T et
I

HA4t3E APP iz

2018 £ U\ 5,980.21 5 Hut, #F)iH 78.59 Ji HJt;

E R A 2019 4E: W\ 2,285.48 JiHot, #A1iH-401.84 )5 H It
B EKIEET N RS ANEARRE LA, WS AN E REEAT N

115




gigmkm‘ﬁ“ﬁﬁ AR TEDL BARE RS IR B A Click

VEES RN KA BT NANO W45 K e te, veeiksy

BB AN RAT SRR |
£ MY 5

(=) Lotus. F ARITAFRR 12%0F A BERITARBEMNEGHIREH
RERKTE, U Lotus. F EEESRIEZATMANERER, ZI1TAS Lotus. F X
HIPTHEIA . BERZBR2EEFEEALSBELNLY .

2017 % 6 H 29 H Lotus. F AU SN AERT, & AT Nl Dream Invest [#5-
/7] One Click [A/4%454 Lotus. F72%IKM5E AL, One Click & KRAT AIEHE
Lotus. F i H B A &) (SPV) . 2017 4 6 F, Cyber Carrier Capital Limited 5
Dream Invest Limited 258 | (AU WM AEY , 217 B Cyber Carrier Capital
Limited 5Zil: Dream Invest Limited Fr##45 ] One Click 100% AL, AR
ibsERE, KAT NRDAFAERRA Lotus. F AL

KAT NFFH Lotus.F 72% e i ila, % IERI TR IN %A w O HH
B, RAT AN EFANE HARGAATI LT 37, AT AR 2 53
A2 PR A E RS L S ], PIFE T 1) Lotus. FIRIEFE SHHIRCH, HAEK
17 NFFBYIIE] , Lotus. F R A4 Fid B AR 23 B S 2%, K47 AKX Lotus. F SE ],
PR AR H N A IV o

Lotus. F 8550 H A X B IR AR I il 1278, %O AR B 32 222 1]
B AL BER LA S 2ot 32 AR AL Rt B S TFHLRR 75 L BEARAE 1T [l 5% DA K
[T RN TR BETF UK &, Lotus. F AT S R H & REFT LR
[ s tk4h, Lotus. FJEA B EM A NSIES, FAEMOT NES, FEH
FURA, RIEAR BT .

R4 A Fr itk Cyber Carrier Capital Limited SCFa#%Hi A, Cyber Carrier
Capital Limited 521l One Click JlZH R BB HSLAL S, ERBRACZ LR C 4 HE5L
f5ete, BB AT ISR, MR AMFAEAEATE A LB AR 2 Gy, A
FAAEVRATIAT I, A FIR VT RAEE B, B LA J7 3t One Click
Tech Limited AU LEF B, AFELEMAR T 45 A CH B . #% H 7T, Cyber Carrier
Capital Limited #1EHFFH K Lotus. F &FBAAL, B . RIGAFTAIT R

116




RATNEBREHIN, KITAE Lotus. F RIJRSzbrizdl A, % Cyber Carrier
Capital Limited Z [l NFAE L 4y BB AE M S

(M) EES5NE

ARPVEREITAZ A | RAT NS SN Bk T AR I 543k, ARATIRK .
AN H R SR ANER R LA . R AB S5 A S A RIERR . EDLAS
WA AT TS . SN T R IE S Rk AP 1 R S s v R
itk BHEZE T Lotus. FRIRAUFAEM IR, 5 KAT NSERRERIA
Cyber Carrier Capital Limited 52 Fxrd% i) NBEAT T V5%

AP AL A 5 AR

(D RATANHO SR 75 KT NS BURAT N BRI 254,
FERKATNIET B Sl 55 ARBEAE O, 78 FAT VA [F g sl b AT WA AR AR
i, Isg 5 RAT N BB S EEE, 5O SIRSTER, AR R LEE ST,
AN A TS B w7 G ¥R T Bl 5, BA G, RITA
SR a5 RAT NI T AN S B EE, GRT ARSI,

(2> RATANTAAEH AL BA SR, s BN ER a1
NEAFAEE RIBFEAT N, AEAENRAT NARIRA . R

(3)  RATANFFA Lotus. F AL BUBABUIIE, JF 1 17 Lotus.F YRI5 ()
BA, RS Lotus. F HHAERF, SEFRARXS Lotus.F SEftifzh], EIHAR:
HAPNGIVEHE: T Lotus. F AR HUB™ i BEA M2 E& I 34Ek,
R PR, 3 Louts. F R JEAR LI KIT AL Lotus. F A J S Braz il
N BIR ZNAAAFAE L 2y BB AE 2 25

[Bl&R 5. X TREATT RKEAKZ &

WEHA, RITASXEBES Cheetah Mobile Inc.. & EBAS LT IKBE)
RUEFRARZERERBER S . FH, M Cheetah Mobile Inc.JERmE M EF 2
B4 30,524.99 7575 43,681.14 FIT. 13,144.41 F5 70, & 44EF BRI Ll 4
A 16.92%. 21.09%. 4.46%. 2017 £E. 2018 FE K& 2019 FEHFERMHAF

117



SCAY B BL ST AT 9 Sk R GR4R T F 48 BAR 55 b 55 AR sk 40 A~ 8,027.16 T3 JT
27,130.43 /it 2,388.77 Jiju, & MRS =ARIR 5K SH EA) 535
N 3.33%. 10.58%F1 0.69%. IRIEF B S, B&Z 2 2019 SEEEHH ™ 511.40
JiTt, SEPLEFIIE 95.84 FiTT.

BRITA: (L) EERERWH L RHEREER. Cheetah Mobile Inc. B4T
ML HbAY . MERIFENSE, M7 R Cheetah Mobile Inc. T & 5 LB K
EE R, JBHE, 2019 FEWXRESFNETREAER: (2) HE5RERY
WG A RS TEBRELH AR, HRKRBRX SR BFER
WHIREE: (3) HFEWES BBRA 2017 EE5RIT AT ERBEFEHHL I
HIRE, sIRERFE=EHLZIEE, RITA 0 ulWIEER THER. &0y
REEAREWER; (O HRMEEERGLIEEFKEST 200748 11 A&
WAL SZAERAT ARG B R EER . B/RESSHERMERE kS HR
B0 FHERATA 1.1416% %43 0 [B] Bt 72 RITA S E BB LR35 =2
BRER SRS R ZHNER: (5) HARBRAEERHRERE. &
HBMRERFHREZ H 5 RITAFAME - FAT AT A T KRR %
WS RE. SR HEENFTHERETFEER. XHR-RBAR; (6) b
AR S E BB LT - EHRF T, BEXNERITAURRITA
ATEE R RO ER R R, HHRNBGRIE AR ERE AN, &%
B EIR MBS RITAFME . BT AR REREZRKEE
AHRRE, 2018 £5E BBV ARETT RLMERK - EERFZHE T LR
B (7) A FRBEERAT AER T E . RO 55 RBAFFHLR KRR 5 B R R
REGAREBRMEF. HRBRFAREZTEF VR G RE R, BrEF
MBESRAREREAFARNL; (8) &GEUNEEUSEEAESZELRE
BRI, #NFEBEEE 2018 ERMME G2 ER, BE&Z BBRAUTAE K e &3
W, ARtk (9) IRWERGEEAFRBKT B AR ABERAE. RHARER
RBFERRZ B IR B -

HREAN. RIT AR RITARBKGTINE . RIT AR 515 B &K
MK ERERHTREFRRIFHE L.

BRI

118



(—) EEREXMAT A KM E TG R . Cheetah Mobi le Inc. BY{T Ml 43I .
BEREERE, N EIHER Cheetah Mobile Inc. LS & LR KBTI
=. FH, 2019 FEMERE T KIE TEMREA;

HAE BN, RATAKAE BRI Cheetah Mobile Inc. 4 £ 1 = 4445 i )2 328
SitE R

2018 £k | 2019 FE3k ,
2020 L
T xmoram BXSE | BOEHE | py ool | s
(Hi78) CHTT)
Hongkong Zoom
Interactive Network . . g S
. . S& SidE

! Marketing 3128344 | AEN AEH Facebook i &

Technology Limited

Cheetah Mobile X X SR
2 Singapore Pte Ltd. STl A B M

Cheetah Medialink X . SRR R
3 | HK Limited 151.38 | AEH AEH M

&t 31,489.53 |  AidEH ANiEH

K AT A 1al Cheetah Mobile Inc. 1 3K it & 4 K 3 22 & T [a) H 2 i) 1
Hongkong Zoom Interactive Network Marketing Technology Limited (PLF f&j#5
“Zoom™) J¥J3K 1] Facebook ¥ B UK FEUN . Zoom M T 7k, 2 E AR
% Facebook FEETE AR < —, WHET L AFRIEFR#INERAAH,
HIEREE, WRAKRIT ARG 1FH) Facebook BT Z —.

Cheetah Mobile Inc.7E4k & ] N 5 547 N KA HISE 5 w4 7 73] 0 43,665.16 5
JC~ 27,653.53 J3 G 16,389.93 J37C. Cheetah Mobile Inc. [ < E 1] AR 15 347
%2018 4= 8 H 24 H, Cheetah Mobile Inc.tH5eHk 5 & AEREE T J5, 2018 4E.
2019 EFN 2020 F 5 A AER 55K G 88 B @iy 12,175.63 It
27,653.53 J3 JGH11 16,389.93 /3 7. 2019 4 5 S 2010 4 52 U SK B S A0UK R T Bt
FERRITNETE L Facebook RHLETH EAAE, W1 2019 1T FLAHE R Ky
Yino (Hongkong) Digital Technology Co., Limited, i#id Zoom SZJ¥ ] Facebook
e TR

(D) HFEREXMWI TN A MESENTRMBEXBEZZH AR, 8

XKBX 5 R EFEN HIEER,

PRI 55 T i Sz tbdgls 7 i HES Br BESE 2 MR R, R EUA]

119




) A 257 ™ AT LRI AT, AT AR Il 5
W KA SRR AT 5

(DNAHBEERRY 2017 £5RTARTEAATEAFL M EE,
MREARFEALILE. £TA 0 TRMEEX FHER. AXKUEEEE
il SR

L RATAGE R RHAT EAG B IEL 1L B

2017 4 2 H, RATNGHERM A M ERG BALHT, 5 2R
BUR PR RAT I 0 % 3 B4 077 I 2 5% R MR B SEAR I 7 4. 2017
(4, RAT AR R A e R IR U K7 = T 45

RAT AT R R A, A KRB A BT,
W B R SRR 4 1, U A A1 72 AR, $EFHT AL, B2 A3t
RIE.

RATFAPELIE IR E R B4, EER: (1) RIFAEH =W 0 RAT
O 0 555 2 PR 0 M P A AT EL R AT A RS 3 T I 0355 22 I R
T AL b R AT A U2 TR I, R AT AR R AL (2) RATAE
B NI RS 75 I 2 5 N L B, A A R R R Tl — 7l
P TILELLERE B R (3) WA MARIF AT KR, FRARTAEAL, 2K
X SAN

2. RATABBERER TR

2017 £ 6 H 22 H, RATNFE E R SRR IEER TN, v RIFEAL S En
PSS T AR, RAT NN B 2,250 J3 96, AL B 45%, T 22 IR
5% 2,750 TG, AL EE 55%.

BT RAT NG & ety 2855 22 R BOR S E 7 A — B8, XU 4 o I
TR e AN BAEAL G e 25 AU Ak ST A A, 5 22 AR T R LT R IE AR
FIRBUEALL RAT N o BRI, RAT NSO IE AR N RBCE: T B mml i 5, A
HEHME.

2017 £ 12 A 18 H, KATANIEERR2E T (BRI IEEAR TR

120



PR A BB AL MY e T IEEER FIEM B A 5,000 J5TCiARSES, RITREAE
k55, 1§57 0 78, MURAT NLL 0 JoXS i 52 LEBR P4 1E A 5% AN, 58 5 %
AV

FAT NSO IEAER T 55%AUG, 1IEHR N BAKAT N T A .

BT RAT NI ZNL S MR B BN 5k 5%, FEAR ST 55 b 3t I AR
FAMR, HEREERINES BB, RAT NGRE %8G e NMEL G & 40
ARG, RSN, [EERTREREE. 2019 4 3 H, IEfER N ERGE
BT,

(M FEWEBEESERMPREZEKEET 2017 F£ 11 BNERLFILET
ABRBHESEERER. ERRFSANMERZSREL (FREMKX HELRIT
A 1 1416%BR VBT A R332 . RITASFTERP I LAR Z 2B FEN EHIE
s E bR L HEBIER

1. ERBGREEFKERT 2017 4 11 A NS&WEZiERT ARSIE
RERE

YR ES LA EER G KEE L LA N—BE T RAT NIRRT,
BT 2007 SEHIRRI S BB 5 5 AR T AT EASE, FHTHKER (A
PEVE LA 7B LA 5 28 (=D IR ED X &g b 7 LR EHAL S .
B35 2 eAn 5 TS e LR A A R S I ORAT N, 2017 4F 11 H, & RAT AR
FRIMIAERS 70 AT NIy, FERG IR 0] RS2 A R AT N A 11 2,700,000 fi%
Y RS2 AL R AT N & 2,000,000 B, 485 55 5 il i R 48 e
BB 2k RAEES LA, FRE 2k RERE RN, NMEERTE
B\ ASFERER B MR 2540 . RIS L HEIE T, R 2k DR i R4
RN, 25 & 7 TR L% AT e, AEEAL ML B EM S

2. BARRFeEBMERR ekl CEREK) FFERITA 1.1416%/8
A B TR 2 R

(1) 2017 4F 8 AiEId Ik #: R4 Z1EEUE K AT A4y & it 905,000 %

REBE | KAl

FF5 | ikt E Hik7s 2k () =®

121




FE| bR | ik il TRIE | 2AA
2 2017/8/10 ak géﬁgﬁkﬁ%?ﬂﬁﬁﬁm éﬁiﬁﬁzé\ 3,000 E%i_i;%
4 2017/8/21 Wik géﬁgﬁkﬁ%?ﬂﬁﬁﬁm éﬁiﬁﬁzé\ 5,000 E%ié;%
s |07l | it EARNEERIAERES [ o | BHE
7 2017/8/22 Y 7Ib0Y %ﬁfﬁ)\jﬁ??ﬂ%ﬁ? éﬁiﬁﬁ/ﬁ\ 8,000 z;%;ig\

(2) 2017 4 9 HBIRAT N R A ARG e AR e A2 5

2017 4 9 H, RAT NI A R4 10 UL AR ARG 40 I, & ibf:
1 317,107,328 i, AL ai IR )G 2w BCA IS N 2 396,384,160 i . A2 BAUE D
H, BI/REH &M MERIB AR CHRE1O FH K417 A 905,000 B, A
PSR SE UG, R RSN M R Skl CHIRGK GiHFE RATA
4,525,000 JB, i AAT N BcA LA 1.1416%.

AR A P AR TS0 2 7R SR 40 e 150 ) 2 bR A Ak Al CRBR A4k Ed &tk A
IRV IRBN, B R R S B 48 B A kAl CHIREHO B R4
Ak RAT NIBEAR Gt 905,000 i, iRty ik RESEEEFRR, MMEAERTR
W EFERFIC AR SR A% . RIS ZHEME T, R 2 ik Sl i R4
ARITEERE, A G RT A ERR LSBT BT 8 5, AAEART A5 SO N S .

() I REBEESTERBRUWTRE. RESR EREVXBEZZ 54T
AEMEA. BTLAEARMRERNSELERRE. SEER. HEENSE
FTHERFEEER. XEER/LR:

RAT N 19135 %6 I >R it & 3 22 1) FL R HK T Bai ze hui Technology (HKO
CO.,Limited FIdt 5 et 2 B B R A R TR .

iz JiTT

BLITE 2 FR 20204F | 20194F | 20184F PiBg

122




R AR P

JenieiEz ERH AR A A ANidE 0.01 4.42 e
B
Bai ze hui Technology (HK) -, SR AR Hh K
CO.,Limited AEA 904 R
&t 0.01 14.06

R ERR S N 5 A FUR A IR IGAE 5 6457 73] 14.06 T3 76 8.35 3T
M 5.84 JioG. 7 By BB v & I 4] 2 2019 ©F 2 F 13 H, HIKEETS
A RAERIBTT JG, 2019 4EA 2020 4 5 2 w432 57 55 1 J5 258 5 4 803 791 8.34
JiJ6M 5.84 JiTt.

RAT N T T et R B 32 5 5 AT N AR [RAT M m] e 22 =] 14
AR S S HiRE . SRR S EM ST A EERER, AR

R FLIIRIKAL 5 o

RAT N IR 75 By R B 1) 57 55 A Sk AR /8 Bl 55 AN RSCR ) 75 AR 55
T I RAT N IR 75 25 ety S LRI T R 3 57 55 s L 1

BAL: ot
SLER AR K P B IR S L S5
BN GRS RS
BPEARR | B - %
2020 4E | 20194F | 20184F | 20204F | 20194F | 20184
Lucky Sk ER AR K
U PR AR SS . . 23,053.8
Ecli)imrir::(;ce AU 7 ANiEH 52.62 A& 1,740.17 )
AR 5%
JYK .
SR AR K . .
Ecli)imrir::(;ce Sy ANiE FH ANiE 485.30 | 3,010.40
Danjun 1y s e ‘ \
Ecﬁ?nTirtg?jrce Sy ANiE FH ANiE 163.29 | 1,037.17
PR BN | o o
TR ﬁg%@g & &
Al
e T : :
gggéii ﬂ%g B rem 2851 |  AsE
SLE A
e | S
9] 24 b 4 IR ﬁ%%ri A& i 1068 | AiEf
VNS H
AR 5%
BAI ZE HUI | Sk¥#EAAIK
1t 2
TEﬁE? il ;;ﬁﬁ% Rl 782| 469 | s 29.03
LIMITED IrEs

123




W R RCERT FH NSRS N 5 AR R A58 5 4815 58 363.88 T3
JG~ 644.19 J3uM 3.23 Jiot: SkEBIK 7 B S5\ g5 ARUGER 23 il 2 27,130.43.
8,712.42 737G+ 6,751.23 Ji7C. i 7 MCHr ISR IRyl i 0T 2 2019 4 2 H
13 H, BB NIRRT G, 2019 A1 2020 E 5 A A R 5 )5 8228 5 4
%y 583.75 JICAI 3.23 370, SkHIK ;A BRI 55k 25 ARG 43 il A2 6,323.66 75
JLHN 6,751.23 Ji Tt

FAT NG T AR SRBECR T 5 Ik 55 1938 5 5 AT N At P | [RAT Mk AT EE
N HIFRIZRANE SNV SRR . AR, HEEME T IAFAEERESR, A
WIS RN SO RIREE 5 o

(79) #MFEWFE 5 H R IR R KEBGAR MK A EIRAR S5 o, FIRSITRZITA
URZIT AT R E R R IHEIR = LLER | 48K MY RISk R 5
B, SERVHEERSBERERITARMER. BITURAILARREGFEERR
FFEZERBER, 2018 F5HERMGBEAMEI R KEDERK A ERRFHE
=RIRE;

B b3 1] SCHR T SR AL RCR T S B IR S5 4, 5 N, 22 7] [9] Cheetah Mobile
Inc. Fl 55 2 A S4TSR pA e P A B AR S5 . B Tz 5 4 A, A B 1
AR o ) B S R A P R 5% e b 3R 2 R WACER 1 4 AT AR SR I A
WA, #EHRAE LR TFR. 2018 4F. 2019 4E 75 2 BEHHE N AT KBy
S 18] 1) 2 ) 2 SCAT B B SEASE IR Sk 3 40 A T P A B IR 45 0l 55 ARSR 43 il
27,130.43 J375+2,388.77 J3 70 & AN RIKIAIE (152 5 480, HANBRIR s850,
b 2 PR 55 77 AL IR AE G T K & K B 43 il - 10.58% . 0.69%. 5 2 i fi T
2017 A N RAESFIR 5 AR G 1E, 2018 4R H [ Bl 5 RUBHE INge K, BT LAAH EE 2017
4, 2018 ELAEL S BEINEK, 2019 F 3 ZEBAMRYE H SRR H, RS
ZR)EEH AT BT AR, TR, FTLAVA T 2019 AR 25 B0 K8
b E> . 5 B SR AR A RS T, A ST AT N B
RAT NSAT 5 2 A A B3R st L6 L D ISR T00 B A s T 1 485 B 47
R/

LSS ZRESN

WEE e
Joyssed B AR ﬂ%%?ﬁw

NESAEERB | MR | BATEAEK
BREERRLR | HEHRAY | REEAH

124




LSS TR

WEE e s ARINBEER | BE 5 | RAHAK
pragy | FPERER | ARERRE | G weein Stk | SRS | TSR
Lucky WA, fE
Ecommerce Facebook _F#% 1)
Limited T R REIR
g;maw HA A T 7%-8%2
Limited []; 7F google it
PRI, PSP 2
e Hi#E Facebook B RHFES R ‘ N
s R Google 38 | *8%, FE{Ef%H | 60 M ﬁ%ﬁg’
_ SEGEIT | BRI, M
Danjun TR 55
Econmmerce DVIP 3 4E 4
Limited AR 5 H R R
H % [X [y
0%-10%, AR
R R X T

I, AT N T G AR AR IR s 5 HeAl B 7 R AT kT B ml R

HRESR

(£) M FEWBELRITAEZFH.

RIS FRFFHIL KRR HRVRRT

BEETESQXAEREMAN. BXRFANEFTAFWERZZMNZEEE. MITSH
MEESRAREARARERL.
B IN, RAT NAL3257 55 $RMEDT 55 BB I LR IR SRIBR A 2 1 o SR A

i
1. B % RUFFHRBER S
s S SV S PG 0 Sup
2018 45 2 | w g gy | OB CCTBMIN | oy oy e mmatem. et
N o 2017 FEaw5KRETTH ST
- iSSP E) =
SR RAC MR FNRE . WL
ok [FIBER e
U o o
1. CeTiemuiil 2018 | AXEBHHER ALY A,
2018 4R | 85 B HW | A E k) | FOCRITARERRAZON6 A,
2 |12 A 10 | &8 =10 | KBS L) LS LIS A U LI AT
H IS 2. (KT 2019 4 | AP T R B IR BUE
CES VR £ SRS
T HERD B RVATE e NP N
L TSR L, A
B SR T H MRS, &

125




75

PRUCHS H]

R

RUAR

PR

O3 FY 55 e e S AE R I IR H B
i, GHLE, JHEETISA R
VPP S-2 LAY =95% SIS
S, RIERZICR IR A ]
RRZH L.

2018 4F
12 A 21

2018 FFH =
R B % AR
K&

G

1. (RTHEmM#RIA 2018
SR AE SR HE
PR ST e

2. (35T 2019 FREAH
5RETT H W RERAL 5
ANV ES)

K AR RS ERTEARA
EINNERCAC =3V IS 3 & N
AN ERIBH FVRIE AR FE i
E—FF EEHE. BRIl AR
SRS TUEA TR Ak A
W CHIREMD « T E R
RS B2 Ak Al CHBRA KO
B IR S W 4 v 15 D 4% B Ak
flk CHIRAIK) AR
o IR S 4 i Y 4 R
HikAl CHERRATK) RHFEA
R WLo

AR 2 B I R 1 3R R B
¥l 362,953,785 i, FFRJN[A]
T SRIBER ZR LG I [ 38k 11 A
[F]3BE ) R BRI 47D (R L
ZUCE A R RSN
87,794,500 %, ZiNEOLHE
AR WA RUER AU AR 4
8 ) A R U

2019 4 6
H 10 H

= )mE R
oy P

W

B GE T (T it 2019
RN E H R ORI
VLES)

RIRFE AR FMRIEAR [] 38
R
AR ESE ALY 9 N,
TR RERRNEN T N,
S O A R AT 3L
R R AUE F 4 H R O A 0E
il

A EHEIKSE SKREE . 1
B A TSR, ANIZEED
WA 5 I T H RIS 5, &
NN 3 & g <= U NIE
W, EEHA. BER. A
") 5 SR TT 1 SR IR AT 5 47 N iE
{ENiERZ AWV I IPR 7S 7S S
SO T 28 ORI LS, [
BERZUERRZEAFBARRNE
(DS

2019 % 6
H30H

2018 FEEK
KRKE

#HGE T (Tt 2019
SERE A H R MR
GLOED)

RIRBARAR NG, B #hR
1B AR E— S EERE,
BROCHL. Al Shk. TR
PR kAl CHRA KO
T AR B A i A BE 5 Ak A
W CHBRETKD) RIEIEELR B

A U o B T 2R 1R 3R LS,

126




75

PRUCHS H]

R

RUAR

PR

BN 341,816,960 M, FIERM [
T I AR CELHE I [ 38 111 A
(A1 38 PR SRR 27D IR WA I
RN R RBU SN
95,610,375 i, ZWECOLHE
AR 2= WA BRI AR 4
1) = e .

2020 4 3
H16 H

S ——

B mE
SELRE

W

H OB (O TFHIAAF
BIE =4 (201741 H 1
H-2019 4£ 12 H 31 H)
PRSI E ST E )

KIEEFAL /N FVRE [18ER
s
AREWHFEERENEHN 9N,
PAYES DR E I AT NN
R O AR RS WA R
F P BUEE F A4 R 5 9 R uOE
it
[ H, SR, kER.
B Y= R S /A
2017-2019 4 JE 1) RBEAL 5 18416
NFEEEN, EmAR, 6
P NN E P WS E/NEIR E S
W HLE, AEEREAF K
HoA AE SRR AR R 25 B O, [
BB ZMEREAFARAERNS
o

2020 4 3
H 16 H

0= m g
=H K=
W

HROE T HINAF
Bl =4 (201741 H 1
H-2019 4F 12 H 31 H)
RIRAL Ty FIIL D

M R R RIRAZ 5 5

2020 4F 4
H3H

2020
RGBS % AR
K&

H oA COCTHINAF
Bl =4 (201741 H 1
H-2019 4 12 H 31 )
RIRAL 7y FIP L ZED

FKEEBARAR /N FNRIE. E
FH E—FF A, 2Bk, =
FRE. BRSOl bk, V. T
WA R BTG Ak Al CHBR
Ak« TR R A
Hrikdl CHRATK ClalEER
e, BRI R EE /R R i e )
GRH AL CARATK -
R4 B AL A R A | R
H R ZIR 2L

A UR 2 B R 2R 1) 3R R B
BN 277,263,492 i, FFR N [H]
TBE () IR IR AR R WA I, 2L
EWAH MR RN
40,498,409 %, ZWERCOLHE
AR = WA R R B AR 4
0 1) = eI .

2020 4E 9
H12 H

=
S VIRV

W

FPGE (T RN A A
2020 4F 1-6 H KBRS B 5
OEVE )

RIRHFAL /N ] 8 k5

AREWHFEEEANLNI N,
ZILRIA IR RANE 8 N,
ZUCE O AR U R

127




P YudEtiE | Bt PR VS un
F B T 4 0 A 2 5 A UGE
it
G H, MhoriE e, sk E .
Bess i BT B, AN AT
2020 4 1-6 H 5RBET IR BERT
5 BB AE AT K [ AT,
WA, BHATF, HEhx
VR TR TR
5, REEREA T K HANIES
L P 4 R 25 O 100
SEIETE AN R
RS BUHFEHEE AL 9 A,
LRI M FE RN 8 A,
L Z B AR LI R
R BUE 4 0 R 7 9 A L
o — e (3 Do | e
ol 202 tE 2 | T | I, ik, ki,
HasH | 20 oy [ RREARIEL, WA
= =~ 2020 4R 5B JT (3R 5
RIIEA T K @ R EHEAT,
WA, AT, ek
T SR S 2 R A R R
5, AAELEARE A T K%
B 2525 (R L
2. B BPERE
B BT 5 I RITNGSERE
2017 £ 11 H 27 H, AFFE _JeEHFSE -+
TS WOE T T (6T 2 J IR H 7= 3
) . ARSI TR AR
SR IER RS, WIS A T T
B, PN SIS 5 A T H #4815 5
e RPERS B ANSE A INFE K
| |20 0 1A R | D KEEAST, AR AT A
WIEA RIE R F 5a0fiehy | 2o MMFtRIG s BRI
7 B2 AR A A R R AR R L
2017 4F 12 A 13 H, A% 2017 25 /N IRIG N A
KRS HPGE T (6T 2 7 W % 72 1
R . ARSUEBER R, B H SR
A PR 2 7] 5 2 SR 4 TN 48 R 1k
Ml (HIRAHO Bk B2
2018 4E 5 A, PiZz 451, 1,050 /5 | 2018 4E 4 H 25 H, A H 5 — Jm & H 2 Ik IT 2%
, | JGs 60 JIUGHUMBLE . iHE | BN T ClsUR G 2R R R R A

DA REAEZE 35%. 2%%
L

PR D o AR VORI S AR/
PVAIE S BRICHLIEI#ER R

128




5 KRR 5 F RAT NRKRERF

EAMAIE R LR TR, ANIZEE R
LG AL N A e, AT A R B
MCE, S AR ISERCE, MEEmEH
N R R R T, RER 2RI A

LSS

2018 45 H 10 H, A 2018 FIfi it 4R K2
HPGEN T (bR A2 BRI AR A A
AL L) o ARIREBWOORBR B AR 26/ N
FEEBH. AMAIE M. 48R, E—/F. =
S BRSCHL TR SRR A ik Ak CFF
BRAPK) « TR B R R 7 A ik Ak O
BRA1KD CllrlgeR vy, KRR AR SRR H i R

R W

2018 -4 H 25 H, Aw%H —mEF SR 2
HYUEE T (Click Tech #kalextt b1
WERY o RIRSWICRBREF T E m BRIk
ARSI FEF R T MO E L, RS R
2018 £ 5 H, 7 Click LA 14,165 | &2 ¥kt e A v, B FT A F0e4 %
3 JIHITCIREREZNFERH | BE, IREEHEAERNBERER, MMEERE
A Click20% /A% AT B ERF G, FEBEZERREA
AR OR 22

2018 #£5 A 10 H, AF] 2018 S Ilmi it AR K&
HYUEE T (Click Tech #kalextt BB L
WEY o SRR IR T E REER k.

CoATTHEITRAE, AT NI 036 TEE 5 5 S U A7 A5 KRB 3
I 45 3 22 T S e T TELRER L ML L A7 T

RYE (AnlE) GRINEZAZE 5 B i SE Eisiny & (Aml &) 1)
BRIE, RATNE OB 5y T, G 350 Y R, o
EOESAGHEP RIS o AR N o B 3 (8 S A E SRS o SUE S
OB : ARSI R, W20 h AR I AR AT 22 AL I 4 5011 1= 25 A
FIEE, WA, TR AR K AR AT RER UL 2/3 DL i
MR (A FEY 3B =+ 4 ME, RASEERAKRS BRSNS BERT.
Ry BSOS AT BRI A R SRR, B el N i oA m B AR, I
RATAERWER Z BAENTHWN, 1ERN RIS

2020 4 4 H 3 HE I 2020 458 I I AR K2, sHGEE 7 ST
AFRIE =4 (2017 £ 1 H 1 H-2019 4F 12 A 31 H) KI5 F TR

129




2020 9 H 12 H AP = JmdE 4 38 Lk s SGE 1 R T2 7] 2020
fE1-6 R D HTMINEY; 2021 2 H 25 HAFFE = mEHSFE +HLike
W HUGERE T G TN AR 2020 4R B 5 FIAIILEED), Bl
FISREEAE G I, H SR W R R . S Rk e

ET BRI Y e R S ARRIRE S PR A El, HAoR
FEIRE IR ARG SRAH, KAT N 2020 E28 XIS AR K. B = mE 58
ARV O e R i TR G N 11 N b2 N 7 a3 P B b {5 S
BRFE S B OR [RIRER TR (1 2 VR R AR P 3RO, AN B IR iR TT

gi b, RAT N ORI w] FRE S DR A B LA S B SRR A 5 5
RAT N AR I N 5257 55 #9755 BIRIRAZ 5y R AR P AFAE IO, (HANY
Wi R ST, AL HE A 2 B A R R R A R

UV GEURNEEVZHFERESZELREEINR, *FTHE 2018 &
KWHESZER, ERZERMTMERENHIENE. A

BAEZ BT 2016 £ 4 A 25 H, 2018 £ 5 A 13 H “YUTBrf ™), &
ITNIITF ARG st il 5 R A 2 BRI R BUR R DRI 2T T (i
UL, 258 B b Bt IR G o 50K LR B A2 B 35%. 2%
3% A (e B23F: M 5 A% 175.00 J5 76+ 10.00 5 GH1 15.00 J570) $6ib 4 v 22 5
AL #5439 A 1,050 J56. 60 J5JGAT 90 Jigt. HAkSERUG, Tz s S REA A
&2 5 100% KL .

2018 £ 1 A 1 HZEWIWH 5, B& 2 B K HF /27 Cloud Star ;= AN R
M 6,600 /3G, {4 518 J37C. MRyEMEIBRAT AL PP L A A R 2 7 - 2019
2 014 HHAR (iEHRE RS TIERE G Z EMNERHA IR A 7 4005TF #
Bai 2 AFRAMAY, TIHbAEMEH 2018 /£ 5 H 13 H, EAZE 40%F1H &R
(A SRANEHN 1,200 J5 0. BEIRBAEELE A ft

(L HRBBEREFELRAXRKARARKERAE. ZRAMNER, 267
FERERZ HAEKREKILIFR

AP #0873 SR AT T SEME T, BB 1O ] A EE ORI A R K T
T E SRR, WA THE BRI R A T RBKT KARRIRAL J5 M SR, & T

130



SRR U ARV BRI P A SR B AR L
FEALSEIES, MERTAETEXIO) B ATURHSA . B, DU T X
Sk KBAL OB .

%A, WAL D 7 SR & A F AR . IO, A EAE
RIKAZ Z AR RIRAL 5L o
(+) BEWG/NE

AP A B 1 RAT NS Z e kT 2017 FEE KB AL AR 2 15 3
P IR R TR L Bl SO SRR AU B3 s #% & 1 AT N5 Cheetah Mobile
Inc. le SRR AR & Al A% & 1 RAT NAE R — I a) s AR R 38f) [R 27 il 4t
JUERAY AR T ORAT NS R KRBT S EH, BRI NERE. F
TR HEAT T VIR s RERAT NE O R TT BEAT SEE Vr, B ARAT N EZRK R
A {0 H TR S BV S5 R, A T RAT N R EE T AR SRR, B AIHE
SRR KAT NIRRT R ARRIRAL JE AN DL, & 1 84T NSERRz N R i
e~ R BRI T (R U PR S SR ORI TS B RIS 5 IR A B, I T RAT NIBEAR
HEPEOLRER, B0 7SR AR CEiHRE D), EPRE A
RAT NIRRT AR SCHM . B EIESS A T RAT NER T REGIESFF
AN, & T RAITAN=230 BOLEFEE N, AFER. B RRN AN
AR TR TR, JRx R ot BRI W el g8 B A fk Ak IR
EAO G IKNBINAR LRAT NEFRIZH AT T U5k 8 T EGZERK
UL PRSPt 75

NS ESITELY 7R Y =R

(1) K47 N5 Cheetah Mobile Inc. X HxBET KA 2BEAS 5 H 2019
W S A UK T Rt B A EE v,

(2)  KAT NI S A T B RN R REEAL 5y, MR G A
AR 2 S iE S I .

(3)  RAITANEHERWERNERFE = HAH] K& IR G R& T 6546
FEVM R E 45 B e RAT NIUW IE R R B R T HL iy 5, B AH
P

131



(4)  FHEBRLHLEFELERET 2017 4 11 H NS Z 1R RAT N
BRI T M g B S Ak CBRG 10O Sk RAT N 1 R SR 8
i~ PR GAY REFCR I L B frik . Al 2 HEE R, A
AEEAE T2 43 B L S

(5)  RAT NIRE By R E . AR5 S5 RIS 5 5 R AT
P2 -0y N R A = i ) B i o T N (W = e
TIAFAEERZES, A RER A FCHIRIREE 5 .

(6)  IMEWIN, KT AR BB Z AR RN ORI RIRAZ 5y K
AT NI I N 5 75 5 ey SRIRAZ By e (14 i DL A 5 B A

(7 RAT N CHL I m SR E B 3R S A 57 e LR A DR K ORI 5 57 5
RAT N AR I N 5257 55 $ k97 55 BIRIRAZ 5y R AR P AFAE IO, (HANGY
Wi AR ST, SRS FAN N S A AR AR AN A

(8) 2018 I 5 Z I BB LEAN & T 8 R A Fo IR SRR A 5

() WA AL 7] RIBTT A FURIEEA . SO, AFAE
RIRAE 7 AF SRR IS L o

(100 RAT AN Mk (ARNE) (ke vHEN ) b EHIE N 2 1A 5%
WLRE I e RIS FIRIRAZ By, RITTNGE . RIRAS 5 15 B e e 2 o

B &0 6. KT RHEEIE AETEM

WEMA, RIT ARBEEANFH M54 2,205.78 J375.300.75 570K 771.48
T3 Tto

BRAT AR E: (LD MEHHNBFEERESERBANER; (2) REHF
ARSI AT R TH W REREHSATHERY: (3) EHifEERR AR LEAR
ARFMZHE: (4 RATANEREEANRRBEEBRBRAR . LhHrEm A RH
Hl R AN IR ES. WS USMNOER S R4TH

HEREAN. RITABIIZE ERFTHRRAFHRE N

BIR T

132



(=) HREHAREEREEFRKERE;

NAHIE T (5 RRT MRS A IR A 7 B R SRR 3 08 B )
SEEXNEHERATEZ, R L FAREEE ST R e, BAIEL T

BHRF R =M e ST s R A FEE R AR eI S
2007376, MvBTEF B A BORYE DL bR e E -

ST YESRE bR V&SI (4
WK 0-20% (&5 20%) 1f% FEhVallN 0.8-1.3 £%)
WK 20%-30% (& 30%) 2 5 GFEVEEN 1.5-2.5 %)
. K 30%-40% (5% 40%) 4 1% (FBIEE N 3-5 )
e INERIES —— —
HK- 40%-50% (25 50%) 6 5 (FFINTEEIN 5-7 £5)
K- 50%-60% (2 60%) 8 fif (FFINVEEIN 7-9 £5)
K 60%LL F 10 £ (FFshiulElh 8-12 %)
; TR 0-20% (£ 20%) 0.5 fi
TR B
P& 20% LA 0

AN, A F S PN S I DL R -

BAL: it
WE 2020 4E 2019 #£ 2018 4E
RPN L H T 788.61 771.48 300.75

2018 4, AT EEEN RFHEN 300.75 Jiot, AR A A A
RN 2 & BRI, 2018 AR A AR PRI 20%, A e R
45 2019 4, N E]CBEE PN FNEE 2018 MY N T 470.73 Jit, FEHTAH
RNE G R 2000, MRYEAL BB, KR EL 322 Jigt. 2020 45, A
F CER A BN OB AR BN . A F e A TR IR e, SRR RIS RS A
=] i1l FEUCRAH T -

N

il

(D) BEFEMINS R IHM. XEEEHTHIER:

MRYE AT NI PR ) 5, 54T N4 H T3 3 B8 AR R B e ke — 4,
U 8 A E K ) 53 T SA & T SRt AR S 5 ARG . RAT NFTE ¥
P 2203 L N R SEAY, AR AN AU S et 5 K P Bl 4 5 0 A
AT 53 T el o AT N2 A TR S TR 3, IRH SO, R E Rk

133




A ] S
(=) EHEIRERS R OH AR A S FM = HE

ETHD, EE. W mEEANA L ROBER A AHTIRYE (5 AR T
ZERH AR A IR 5 SO B ) (5 mOR T S BH B A R 2 =] 45 2R
R RGBS SR IR A S kAT N (el B R e,
AR IR A TR MG e AT NHN S B % & R e ot s H
RPEEN RBEZNbAE . AT HEZIFR R, FNSEERH SREEAR
HIFIECR 505 %55 . 5RATL. RO T Ee, KA7 Ao s e SO
RN G T WA T s IMFHM . AT NEH S IR KRS LM S
FRR AR IHEE (R mlERE) KARSCHIEE, FRAREAT % B B DT v Bl A R s it 5T
£, RAT NBIFINECR S € LS. WH . SP0E BN SO A s Bk Ty 523
JEAT ¥ AR ISR HERE R o

WRIEEAT NN, Eia, RATNRES: B R iES . . SgE
NG BAZ O BN 51 1) e B 22 4

(M) RITANSREEARZEEIZRRER . KRIZHIAREIZH R HAib
A PIBERRES. EESMIER S H i

e A P AR SRR A% 8 R Aol B AR DL R -

HE. BE. &4

75 R EX-SRISS 3 R ks

ik

T BRI | FAT NAZBEB IR 5B
1| Bra ikl CHRR | 2 60 N 4R /N % 1
=10 Al

B AN AR/

t 8k

RAT NI el | DT AR
P AN R | G0 (B | ek
Al s —

A

D R Al
A A

TPONBRE B | AT NEBBR . SLbr | Atk T
3 | WGPk CAARR | 42 60 AR/ iR il 1) | AN RAL A BEATRR | A7 4k
=1k il AL

N il S Eﬁf}\%ﬁﬂ&ﬂﬁ%\ ;l}j_\. 4 . 7INTE N \
o | FEEREGH | gy gt | PO MEWDT 2019
B kAR A e BT, ik 12 A 10 HiE4

134




HH, BE. B&

pe 2 £ EERBRR | o ) b &
T ERR
RAT NI 2R e
5 | JPmedia Limited | 2 A 45 /5 o F sl | 2. A ﬁiﬁ%%?”$8

Al

HwH: AL Ph
JRUIE. FRBH #8 | iz 2T 201948
. E—SF. 48lE | A 19 HiFH

it

RAT NP S6b
6 | NDP Media Corp | 4% ffill A\ 45 /)N i 8 4% il
FHREHE R Al

opite ey | EATARIRIAR, bR
7 | Limited P AN B i | e
s

ZAll 2T 2019 4K 1
H 25 HVER

e R ML PR B VERY . AR E N S
2okt B AV ) TR0 BURN SRRSO, AT AR RE B A

NP BLEBIE R ARG AL B RGBT R AT A7 I
SR W55, WEMIN, BT AR BN SURAE_EIR SRR A B AR RS
. WFESMOISS, IIAMEERAT AR GUE BN AR IR b A R 1 O .

() BEERSNEE

AT A 1 RAT NI (o 5 R RS B A IR~ 7 BR A 2
BHHIEED) (5 R RN BB A IR~ 78 BZ 2 BRI L) S5 ARG
B, A T RAT AR LS ST ER, A T RAT NSE PRz H NH S 1)
O NI DLR R, %A 1 SRR 42 ) bl il 44 K HZ ] Al R AR AT A7
AP W5 BCiE M BOR SR S, M AW 1 EidE N4
A EEAE B R A RO % T RAT N GUE BN A N TSR BLE ]
M, FEERAT NERERIN . mAE BN AT TR,

A PIm % &5 AN

(1 R A A4 o I e 22 4 T AR A AT Nk BB DLt AT i g, S
B AT AT & AT NFIMBUR,  HAR ) BAT & 2

(2> WEWA, AT ARSI ST 7 T 2R sl s IS AT 1

,
2 o

135




(3)  LTiial, Mm% OERN BE AR I A AT NGB ECR A 2, R
ERAT NN, EWE, RAT NRIES: BT, . mPCE N R A
RN ) I 22 HE o

(4 REMAN, AT N EPEEN GORAEFERR . 5Pz il N &
P A H Al AL PR R B DU IBSS I 4

B3R 8. KT Sh# & AR 55 F0 K ABLRAAMK A &R AR 55

WEBN, AT AT GRS, FEEWRASHIA 0T, 4,336.92
Tt 3,922.24 FiTt.

RIE R IRAEL, KEEA AR AR IR REMS AR ST & IR
RZIBIZS, BURATE KRG E B RS BN, A Rk IR g IK
FE B RS A AT A NCREL T, NATRBCER IR AT AR AR 553K
TN AR RATRAZH

WRAITANARHE: (1) RS HVSHRBEE. REHE. BB
i, REFEHERSTIESTI, W0F, BHHRERAKSLEHETR; (2) #h5
PR LMBE AR EE RS, TRAEBRATELTR (CPC*REFEYERRFE
EZH. CPM*TREFE*BRBREEH) MizHER. RRE. LIt Ak o EH
MRS AR T BB FRAERE NS, B R R A R B AR E
B ARIRGEREFZARSERER, HSETLARBTILE, #EL
BRI B ERRBRFEATIARG]; (3) A TR B & P LA Ik
EERRETERNZ DA S AR 5E LT AR P B B RS R &
NEEERRTAREZ B (4) FhRBWBRE A RAT NEFBEEEF ST
ARKFREFEHB BN, REFERBR FEEF G HCHE M #E
HIfENL: (5) A AREELTREBEMEE TR ANERHBERIT NG TEFNE
FI¥A, MXRERHRESHMBATER. HALRBEKKEAH L .

HREN. BRESTHTZRE LREH, RITANRIZREEMR (4, HFREY
R,

BRI

136



(DI ABEREHRZARITAEETERER T BRNWP BEFERE
SHER. REFEREREEZ T AEXMEMBEETBFER;

AN, KAT N KIS 1 32 A1 & G145 Facebook. Google. <
kAN, RAT N F BRI R AT & T S AR ORIk 5% S Sk B A
MK BRI S5, Hh SR AR I P B IR S5 F R AT NIRRT i 3 EAT ) E RO
REFFREAT S | ENIK P SEBRER A TAA SIA SR E # IR %S K
AT NN 5 I E BB IO, RAT N NIK T S prigedE Ak

KAT NG AFEEAET G HEER AR, K17 AfE Facebook ~F- & EILS
¥ vl i Facebook {2 5 KW Facebook i, P &K AR B M, KATA
N Facebook ~F- &K F 3 F AR AR S yd i 244 R AT NS5 = ksl 5%
RN ER S T B8 S F ORI E, KT N TWEEE T 8K 1
M AR K47 NS Google HNLS: &7 sUETE 5-F & HHAE SV IE
it Google A 1EMk R &, Bl K47 A{E Google T & (1K F 6345 Hh R AT N HL#
MK 7 548 FH -SRI AEE K P o ARG Facebook 5 Google “F GBS, | H At
RIEHN RERE SR A U LREHT &% E=7T 53 %F
B BB, HONH % S BRI ST AT, (HARW LARPE R/
EAVRAEER)) & 2 P I A S

MR AT NHA: et I, AT AN Facebook K- 77 FE 4 3 515 100,
HF 354 Facebook AUHE R LS Sz s 77 sUSCHCT <5, AHANE KR AT NI
Facebook ~F-& LTI #% Facebook ELELME T HIETE, H AT Nididm R & &
1B TR TR 3 A SO 3 AR K o i S B A, AT AT 15 R Google
K5 B S AR S RIS OL, Bk B AT, ARAT ARSI ik g1
B EG TR RAT AMEH ST ST, BRI

1. Facebook &3 S1EM

R AT N5 Facebook [ & 1ERECAIE T Facebook QI R /2, HARHER
NRAT NIRME Facebook K5, I J& Sk AR URE B ik 55 S Sk B AR I
HRSS . 5 AR RAT NEF Y Facebook TK5 7774 B 5 (150, ELIRIK 5t
5 Facebook A F Y B 51 4 &t 112.6 J335 7T (Hih 2019 4E [ Facebook B

137



TEEUR, AT ANRBERE ST 4D, AT ANigck @ FiET & Fi8 s iR kb
T IRES B SIE R R, RAT AT A RIS ) Facebook - £ R U T 4
Facebook EL#Z7E 11 HITE

R4 Facebook )& RATELHE: -2, 15 F A T T AR I8~ fr A 1E H
PFENEM. AT IUE ATRES R RIE R, WRBUHE TR0 BEHE N
R o eeeees SN AEACTH AL 35 AT, 2 ST R EEANE]
H 5 EBE . AR ESE AT S RECR) S 8, e AUHT K
e BHTUERREEAE BT A R ATEOR .

MR Facebook (1) H Bl i A 2k “AnRIEARM N AT 5, b A05R
BEBOX LS VERl, JFREL TN alBAEUIRRIIE, AR & 3
ST B RAR SRS 5, AR RN SRR b R P AR iR
T BB R AR S5 2K CRUAERDL R, BATR] e ZREXS AT
5o CIERIE, AR A AR A s s i 2w i AR B E R sk

”»

=

—
oif
ey

R4l ER-~F B BOR, T A S U ) J5 R EAE R IDOE T B i s
M AR AR MR (IR ABRRT 5 Fid T B BUREUR 55 5%
G MACHE R AT e 5 EXNZE AT N 5T B BURAE BB R 1 &5 % P
ELRRAT SRR B I o A AT NSRRI 2 7, B AR Ry AT e
H i X R AT NRIE AT A R Facebook #13%, k4T ATE Facebook V- & AN K [A]
3 5T 6 HUU T 4% Facebook BLAE1E §i (1% T o

MR AS P A% 25 & 47 N5 369> Facebook FCHER WM ZI5E, FFUiRER />
Facebook ARHE R HIAHIML 55 N 5 K AT KBRS T N, IRE I, RAT
Nt Facebook 1%HE 5 SR Facebook ¥t i, F FAREE p ) & 47 A2t Facebook
M5 . AT N Facebook B R IK 5 47 7E 4 Facebook ~F- & 3/ 5 HIfEHL, +
2 PR 355 R0 5 RN AN B AL S BU ™ & BORAT AT & 2R (i i RA
R EAMERD . FE VNI PRI T NI P 1P 8 SR H
77 B TCVA T T AR TUITH Th e S BB R B0 £ ) 4. Facebook %) #
23 51 6 F SR 8 LA A B T BT L MK P T 4%, Facebook
ARER 7] A7 N6 53 10 3 207 OO T 8 o a0 R AT NEFHIK 5 A7 AR 1 ST 6 7

138



MBS 15T, W Facebook K5 BLFEXF gt MK 7 A9 M E 4Kk CRIAREERS ) #E4T
], ZAREES LR RATNGERFE RN FETE R RITNEBETT, AMEE
Facebook HEL#Z[M KAT AEHETIMEE. B2 HE, RITAAEEEERZE]
Facebook #E {1157, #t Facebook ARFER m) & AT NWEL TN 4, KAT A CIH
Facebook fXHH R B 4T 56 B8, 5 Facebook X ANFEAESI B2 %y . Facebook
T 2019 £ 1 HEUH R H -S4 PLT & IBGR . &KAT A\ HRI{E Facebook *F- & K
TGRS, AMEAETCEIER Facebook A H F S SE i & I/ .

2. Google “F&EHIHSER

(1 KT ANER Google &1E4k£E

KAT AMEA Google A 1E 1k f1:-5 Google B4 KIARESL G AR T BUR G &,
JF1E Google T GIEMIK T, TSk MU AASI R E AF R 55 S Sk MU ARG 7 /7 Bl
5o AN RAT NEM . 0 Google K-S A7 fEM R 5 BTG I, (HALEIER
i Google ~F & A T4 Ak LA G 75417

R4 Google Ads B, itz Google | 5B sK, W REM T & RBUEE 15
BB S A5 FIK P L HEAT SRR S AR A T . an~F S A 2 S AT 9 (L
TR R G B i BRGNS . AT B REAT N B S
HIEMEE), WFaHILEEFHRIK S, Ahke®Ed, B &% Kok
5 Google V- & E&EBN & . BIRIE AL Google Ads BUR AR 1T BE 2 T 30K 5
WEE. R SRS BIKE R Google Ads | EBUR, T& LR IEEL,
MR BB AT A I 1 5T DA B 1T g 2 R AR A AT b B At i, DA ER ) 5 %5 7 i 5T
BUR .

MR Google 5 =J7 B, InAAR %) KB E #E Google /™ i 2E =7 i %
Google =7 BK, WHHOT G R FHEME: “1LAEHE . AT REhE
I A% S Ak Google 2% =5 BURHIE ST L. WERINTSEER, ZORE
SEAEIEAT & MINE o A% T 75 A5 I, T8 20 B I (8] 52 T BRI R BT AT 6 EE R 2 115
Jit, DA ORI ST JATHIEGR . JATTA] BEIL 2 R 2% 7 U E S MR Ol . 2.3
B s RATAAEER T Google 25 =T7BUR, WH 2 5EIR, ZRE
RIUA IEAE . A RS R BEFE R E RIS [R) N $2 ZR A IEAR O 1), B2 FATTAT fE

139



SRR A A R H I E S SE I O, FRATT AT B SR I e
MAFATES . 3 BFH=T71HR: AAESF Google H=T77BUK, EAmEss
Google 25 =7711%l] (1 Google &EIKFETHRID . WIERFRATARINSEE ;K 1 FATH)
R R R IC & A D R i A MV HEAT S RV S A%, JRATTAT e S PR ] Bl o 1 =
SR 48ETEK S R I RS RAT Y, BRATA RE S BRI
Google J7 &Mk o S H I S B BRI P E K AT, FRATAT ek Ads
&1 Google |51k 5 . 1XFE—K, K TCIEHIEL Google # . BbAh,
ITAT BE LIk R I B2 7 LA R BL AR 1O o

RAT N BTN Google “AEF5 & 1E4kE” (Premier Google Partner), 7E##Z)
Ty BRI AU A A A ARSI R AR

AR AR P ER T 5 R AT NAE ML 285 N U5 RN, #5035 A A R AT NAELE RS 701
Wy AEHIK 54 Google “F & SR, FEERGFEBIAT AT GG H
ROCUnp R R E AR PSRRI A AR E T (A
WP IP 3 i | P R TGVA AT JF A5 DU D) e e BB R B 8o 2D 45
Google XfJ~ % J i [ T & UM R B s i G 55 B R AT 5 . 1E IR 4%
W RAT NG RN, W Google A BUa K& AT NME AR it (AT N il
it Google &Ik KM EMIRAIN . #E HAT, Google Bxt K47 Nt f#
K-S AT S 40, Ao RAT NREUS $1 6484 . KAT N HRTTE Google ~F & 1)
K-S S OLIE R, AU E]id Google 7% K47 N TGVEAE H Google 1K 5 BiGTE K
ST B PR R

(2)  RAT AT Google E1EIk LR FHE

RAT NG WA A7 AEIE L Google SRR FERIGH R, HETEIKHENEIT A
fefit Google K5, I IT e K MBS HOR E 1 i 55 L2 Sk B AR - 8 IR 55« 4
TN RAT NMEFI ) Google S FAKHEIK S /- AL d 5 (IR O, (B KR &
- & BN T 4% Google HL 34T 115 .

R4 Google |75 i 4] 263K “ % 7 ORAEH CSRAFHRBURERARAT 28 =7 (inf)

* 4R Google B EIR, 2 LG SUSAE A TN X 53 B4R 14552 U 19 Google Ads 7= i M 6
WA RERAREENLAG, BRAS EAFGURINIE, BRI A O S E B, AR %4R T Google Ads 7 77
T kA g o T R UEAIE T 35 B T2 28 ] i A5l 55 FF R T B SR R SR T BT = A A3
Google EREAIMIAIER T 2021 52 H,  F45 ™ S B RE U

140



WA X L2 AN RAT T IR EE SR =07 (LURAR “T %77 ZIX LK
IO F HIX Sk S & T A S E )5 %0 7, &M . iR % i
TAEMJFE R RENE) & 5 7 SR LRI AI I, 5 ) AURSE A ) 75 %5 ) 321X e
SR LI AN LA BT XL55 .

IRYEAS TR A% & R AT N 5365 Google AEMKEERIEMN L2, FF5RITA
SVERIFTr Google S EFKEE KAT NHIAH KL S5 157 NG IREIN, i TN K
T NAEAEIEIS Google S AEAKAERIG I & GO, B EVEUCRE AR AT At
Google &5, H&AT NI Google EAEAKEIK S AETEME S BN, FER
AR RTBAT AT & B 2R (e it 28 . BERBCEAUERD . P frF
(EI P ARSR BT CnpR = 1P B e = i B TE VR T 156 DU D e
S B BT 2D 2. Google i) 4 % i ST 6 R SR B A it £
R AT S AF IR P A, B SOE AR 7 2 CRFRHIIR s T T
FEREE) BRI &% P S MR T G 555K Ak AT AL I S A7 e SoF 6
T4 35 B T T Google 5 B 0] 1 453 T 5 friyd it 3244 (B Google A 1E#K £
BATALE, G VR iR R AT Nid SO & BN SR 1) R AT NIB BT, AL
Google B K47 AMEHBIET G . #82E AT, Google & 1EIkFEA FIKAIT A
WG <, RAT AAMEAE AR BT e BB L5, 5 Google & EIKFEATFE
TEGr s gy . RAT N B RITE Google “F & 1K A1 DL IE R, ANEAETCkm
id Google H KR K& HITE L -

3. FHESIFEHSHER

RAT N5 5 TR 2 1B LB 5 5 30 2 B KA A 1 PR
WL, FEAET AR CTEII S, PR <DL MR B W 55 Sk MDA
PUEFIIRSS « §R P R AT A BRI 5 A R B IO, (A
PR R 5 3 £ BT e DL 2 50 00145

AR TR R, A 8 AR SR U, UK 2 K A PG
PSR, A FFEE ST 8 O TF S o 0o R A R T BB,
PSR BORBUEE I 5 LIS 3 FAIBRL I BRI
BT T I S

141



R A B R0 5 AT AAH ML 28 N V7R B, 4855 3 P R AT N AEAE 3553 K
SR AT NS I, T AR BT AR AT G R (TR R
BB AERD . P A UNFEER I P A ST (K 1P B SRRE
PE G IA T T 55 TU DY e S s e e B0 2D S . kel R
JAH AP RN R B FE it E 45 N AL SRR L BRI
TN B4 A WURAT NS RPN, 015 B8l BUn) AT AR H AR R4
. % HAT, FEkSh R RAT NIK S AT E S 4h, AR K AT ARBUS T 18
il o RAT N H BT Bkah S A S LR, RIS 7T Bk A R AT AT
V2R S R

4. RAT NEFXTHH-S XU ) R H e

(L 18 il & EiB Tt

RAT NAE T BHART G 4 E5 E AHE R A7 AR BUT A R BN E 5 5
R 35 AT A e AT 57 i R BN 3T o a9 3 SR R
FECRAT N SZARRN),  RAT N L@ [ R 308 S0 RN

MR RAT NGH o Pl S B G R e “H P S% ) 0
A A VAR L S B T A UE - 5 P AT 5 K AT 3d O
TAREEREY 5V G BT FTUE , o7 AL B P 6z 5 % e AU
AARE SR P S AT A4, LS SLUIK PRI R IU#E; 5  ERER
BASE 1000 SETTH), HLAEEHN 1000 FETT/K /. A3 I7iE R HAD— P
S PR, ” R AN, IITARGLENZ . PR A P
ST AT 5%, BARAR SR I FAR AR T P 78 (B30 124 A
FNETREAS 25 3R 07 B4R 7 5 i S AT S BUR ACEE SR, UL AT AR E I
IS 3 PO A3 O DU R0 2B SR 1 72 A (1 438 AT, 05 (RS PR T B AR UE 4 CAnT )
T AH DK 54 3545 HL g 35 K 5 1 T A 30O S 32 AT AT IR s B R 5%
Wgs CT738E AR R, T IR RIGAE 07 Rk, AFEAR T 477 R A
T & T AR B A R ST, RN 277 B BURBR AR RN, XFi 207 AL
ST AT RS, R O R AT R, T 2 RO T 4 K R

2

B o

142



WRYE AT NI, R 5 R SR A B S R g e 0, AT A il
Ao R I A NS < 1 AEEAT R, ATTSRAN 1R AT AR S gl
T i AR

(2) AR & A S AL

AT NSk AR I 5 (58 P B ) o BB RN P B 3 R I Do 5% T
BRI, SEm ok 55 N Rk 55 e 70 5 IVE R IR RAT N R AT & o
EERSPNER 1N PSR N

@ P M 7 % SRR AT S ) A BUR : SEIN SR BT % 2 AN A Y
BUK, K 5H9015 N RGOSR, R e 25 ST & s R A
BRI

@ X T [F) =N [T Fi) 2 W) SR Sk A B A I P 4 BRI 55 AN SR T
MRS WITE I, AR S NHIFILPAIKS, CABE AR SR 55 TR « Bk B AR
REHMSS, RN S SOOI, B L 25 N 3K A AT N, E
SRR A DU SR O s il Sk A A A AR 5%, IR B e T
& ERAT AR L THE, HIA) & T AERSRAT A

@ IR T BIRB DU AT AR : X 70 BUARAT ABORAT N R B L S
DRI o BT BT 77 i 2 SO R, AR P AN 53 W B A S0 ST A
Lot ot 38 5 A

RAT N C I 7R AR A VS ZE R L A B %, AR T AT A
VEAE SRR S W, Il PR S BT £ 840 0 XU

(3) JHRGEAT AT G RAHRECR, WS EL

RAT NIR LA 8 <7 T BRART G € 1) & BORBOR, WS B AT 5 12
PRV G ARSI X S BTBEEAHE TGRS, R Ay
b 55 J2 T R R A A T B AR £ B A R 28 LB 1 AR XU

RAT NEE RN Tk = BEARSE & K FARER R /AR Ok A A0 o [ 5 P o B 22
ARtk 2 —. UL Google NI, KAT NCIELE HFEANE “Google 75 & 1E
fKFE”, F7E Google KHHAEX A 1EIK LGS F3RkAG “2019 4EJE1ELR IR AL B N

143



FASC” BAJ 2019 4 BE (R A3 R H T Mk 453 ——B2C” 3T,
() A5/

APERITH A | %47 N5 Facebook fAFETE . Google K HA1EtkEE. F
ksl J 5 FiET S RS A E, %A T Facebook. Google. =i EkshE i
W3ty 23 5 R i BOR B AR, 2 T RAT NSRBI & 25 e 3 AR
EIFRIK SHEE SN, EH 7 RAT AWK S8 B BOR, RGN KR
T NENANZ B, 5 Facebook fRHERS . Google &1EMkfE. K AT NSLFris
ML MRS 5T NHEAT 1 15K

AP A G AN SR P A AT NAE 2 AR 5 TF R K A7 A4
55 Jetf Facebook ARE USR] g AU DL, i JA A (1B S DU R I8 Rl iR 3
PP & B SRR IR 5 RAT NSRRI, RN RAT N S-AL 55T
J& B R 22 8 RE T 11 IR R ANRIFEN A2 X A UORAT 3 SR 1 s

B 10. X F& R

B RHE R, Alibaba B2AF 2019 £EF—KES, AFNEHEBRR
Bk, BRWKER AP G BERAR 50%LL E. AR Alibaba B &% 5
fR%%%, 5 Alibaba 24T & FHAROHE 2020425 A 30 H.

20194EFE % e ChicV International Holding Limited- Parbat HongKong
Limited 448 W\ 4-H1>4 29,305.00 J3 76, 28702.48 JiJG, HHE 2018 44373 N
19,909.26 /i 75+ 15,655.83 Fi .

WRATA: () HEMREHARENSTIL (EEER. BREER. MARS)
HAEREFPRFEEFHEFEAEFR, SEEARTEER (AEEF. R
HEE). SEAS. ZPFREAFREERSE. SRITAGENRREEER. 4
BEFRGHE, HERTHEERIBR. EHEABR/NIEEEF RER,
REFREFERFBM. AYWE. BEFRER. #HESH5ZEF AEREE
BHHIEERME FERBRRERRIER: (2) #EE M Alibaba #RELHR% A
EABETRRT ERARSRET. EMKRERITRTR. GHEIFR. &S
FERIFARNEE, FE &6 REPBREEHIZ LR RAREE; (3

144



ZE4& ChicV International Holding Limited #1 Parbat HongKong Limited B &%
BN, BEPFATIVRBRY KB, #8E 2019 4% ChicV International
Holding Limited A1 Parbat HongKong Limited 448 A\ AHE 3 n i 5 5 2 & 38
M, WE BN HAN B R A HBRARBFERBRIINEY KRR RR; (4)
ERER, MR ZRT GRS EFESHN 10%BIAN, TiF8s% &%

HIK P HFESR 115%B AN, B8 aa KR WHLRERBEFEE
FRHERE; ) HERREMARITASEERPEITHER H4 €K B4
ME (WHEE. THE. BHE. ZEES). | EFRHER (ROIERE K
SERB O BRI & & AR B SEBE L & S WA AR LA 5L (6)
WERRITARREBERER. ZEA. ERREAXRRFVTNRERRART 5H
REPFERKRR, REFERS REZBBRER. ELHEHARKRIT AR
T\ HURBRDT« BURAR RAT N SERREH N B3 1) 2K BE AR R 55 7T Be -2 0P 22 10
FHIETE .

BEREAN. FRESTHIZE EREHR, RITARMEEFR (6), HRKKRH
R

H &M

WERAITAREERRER. TIZA. SRS REXRABETINRERSARRS
HEXBAFEXEXR EEFETPREERRE. KREHARLXITARIR
T. BUKRERT . BIRRAR. RAT ASKRRIZHI AR ) 5 BE A 53 35 ] e S BUM s Rt
RI1ERZ -

AP ] 1B S T R (R R D), IR BN AN AT (S
B RAT NI I AT IR % BB S M s s N L, & RSB R HL
X RAT N FE 2 AT 7SR BT R, AL SRRSO, R TR
P EMBORL RN A T 22 RIS 5 mR T AR R I W]
oy BB T RAT NIEBIRAS . SLhrizEh N s RO ER, BT AR AT
P A5, BN BB R L SC R V) S B A IR BRI O B 1 RAT A
SROERIR S I AT 03 T AR T« BUBCAR « RAT NS Bndas il N V) 5K 2 1 0
K, RS RAT AR I R PR BOBOR . SERRE R B e A\ kAT
PEBE, FIRAZE T ORAT NEBOBOZR  SEBRafil N 21 M R 5 R AT A3 30

145



N 2B B AR RIOC R AR A R o

AP E IR NN, RSN, AT NSRBI . b
e S H R AR E VN KB IR 5 AT NS I AT R A R IBER &R, A
FEAE BB AT IR HHAE IR L SePntE il AR R AT AT R L BRIBCT Al
AR AT NS BRdz N A2 D) 5B R DR T T

[B1RRE 19. KT Ff+ F=RIn

HERHEHR, AFPBATHT4 58 1,985.33 Fijt. 5,752.10 oM
1,597.46 Fijt, EEAFRERBEZK. HERMEER, RITANESHRAF
FEBUAT

BERAT A () HERE ISR TUS T AT A4 0 AN R 2R, K&
B, BSRBOR, RES AT AREERBRAR LA EERR.
HENHFERBRRR, RITARGHEENENMEMEHTSBBRRNER, £
I AT SR BEAT AR SMIE R ; (2) 4% 88 RAT A 1] 5 SR A\ LR SR F B Y 2
RSB G BUTERSH. FASORR R a8, (3) 4%FE 2018 4F
BT KIE R T 2017 S0 2019 4 5 BB A3 .

BEREN. BRSTHTEE LRET, RITARIZEER (2), FREH
R,

EEnT:

(=) WERITABNBAAMNERWHEKAS. RMEHME G L. T
MIEE . TSR RY R E & SR

ARERAT NI RAT NBEAT T 25 B8N, APAE AN AL R 7 ) ST 300 2 1 17
Ol AN HBOTARE . NN App FEAHE AR RE S A,
RAT NI N 5 R 48043 7l 4,192.16 Ji 70 5,521.47 JiJ0H1 2,881.11 J§
TG R EE B 23 300 1.97%. 1.83%7F1 0.53%.

WA SR, RAT NI N R T R T840 53 53y 1,128.46 J5 TG
84.06 Ji7CH 27.40 Ji7G. AN NBLRLRG & H TAE = S AEE A R B & IS
RAT NAEIFRA S R, W REAAAEZH 7 L P R W B 75 2K, PR A7AE 7]

146



F8 3 A N L e A SR I S B ) 1 7

() BERG5INE

ARFTEIZE T &AT NS BN IS EV, B 7SS et
A CEUREDY, mRAT NS NN R 34T BRIE . ViR

AT EZE G NN, AT NREB A NN i A sk il Sem = B A &
it

147



FMES KT (ETREHENAER) BXEMEEERHR
BIRE 1. KT HREE

HiRB R R, RITAEREFASPNRRESART (REREET)
FERIBGFZR B 2 Ja ST Rk % B EZSAE
BRANNAEBERERRETHERWEZEE=NGRRTRERLRE. &
M, FFRELETARRE. BREULFERGELZH, RTASREETRSZ
BRI RRBERHiL. FEHRARFTHFEMLRF R EEEELR.
BREAN. RITANRMERABHRRL.

EIR4T:

(DBERITAIABEESEETRRUFREENG X TRETE.
BffE, REHBEIREPARRE. SRFILFERRH, RITASEEELIRE
EEANRARREERTRIL. FHXRFTAFENUDREFWLREEER.

AT NIZBR ] N AR /N A FLATBA T 2015 4 12 F 5 2 8 T35 — IR e 1 56 1R
Ja, BUSE R E TSR TR S Rk JRm2ET RETARIF
JEELIR IS AL 55, I 1228 5l 2 EE AR SME 55, A BV S5 AR SR I 5577,
HARM S« G AL B LR N L B BOREEAL R 2 H T

1. FEWEEE

2 E T EEMNE TR G IR A= 8 R AREE CBUT faifR « Ji
NG, FE dh oy m AR & e AR PR AT NSRS LR BAC Bt 2016
F1H19H, AT ANGEGEE “PUBeE. PLE i AL
L e Gih IR RSN S REREAE: Uit s
HR55s Seat s . SORHER L ACERRE D55 O S B X R i B2 1 F B
BEH E L BORBEH OAREREH D T B TR, Redus . BRI,
TAERICAE FUE TRE AR SORIRSS « 57 R p s LR RIAH S R0
CPIVRAEARTIE R BORIRSSs AT A B EBORE MRS Ml EH &
Mg maEEE RS, TERElSERRS: Sk filfE. KAk
AREE; PUBBESE . HLR ™ wh . HARAEZESR N 4277 B8 9143, 18 OF
BN REBCIF S UM ALTT PRI IRSS: SRRt th O SoREEH A

148



ARELIE 55 CAS B [ 5% PR 1) B4 11 B A a3k s 11 L BRI 1 VORI B H 1)
T HZME TR, Weesos . AN T, &R YLk TR Z2HE, SRR
55y TR BAPA TS IOAS . (RIERGIER IR H . ZARSEH T THEHE 5 75 ] T
GETEED”

5 A0 /N i R H AT A A e 2 B LB, A R (E 28 A5, B
TEJF A 55 & R HEAML 1 Ak SR JBATAH G LS5 SRR AR 7= S (AL B AL, REE S
JEA S5 ARG HIML 55 5 7] 2015 4R, o 2 H LA Mk 950 R A S IO 1,109.29
Jigt, b 2015 4F 12 31 H, &2 E LEFARET BN E S RN
1,326.83 Ji7c (AEBL, HrE 8 H TR 8L Bt LA R4 1,008.57
JIT6, CLIERAE B L5 M AR WGK I 4400 318.26 Jit. #% 2016 428 H, KAT
NCEAT B EAW &R AT L5 SEAREERE R AR A H, Bk
& TF (R A SRR T L4508

2017 fE 10 A, RAT NEE TR “ FHRAEAT Kk BRIRSS:
TR B RBRE WSS EHEE RIS FinEEERS: TiEH
RRISEWRSS; TSt fIE. o A Y SRR DaE (H
KPR FE A2 B LR I B S EORERAM) s M5 B BRI S (ki
RZHER T H , AR ST IHEE R 5w T R BB 7o RAERAT NN,
EARMRIFEE NS HEZH, BAT N A M S5 A AR 15 R JEAT e BRI 3T
B S

2. B’FEHR

BT R NEB A R G55, B iR 55 & R A A B 524t
KAT NCF 5 JFAMEZ AR AR SR EE, BLas et TRIBOR. 28 %
NG R 4 BB I A B L AL AR R A BR A =] CRUR TR “ 48
PR B BB At e 2 E TR R AR (BURRAR “ = 28
8o A P ImIE I [ S AL AE S B A7 R R iR ab AR AE B IF
SEBCTIRIIN, BB R AT HEZE R 100%K A7, mEREARH
HANGHEEHRES R 100%1 A, SRS e S5 ERE2
TaERRss, RELSaERE, 2ik ERm2ETHKE ™ Lkl

RAT NI ILSEBRIZERIN . HE s B AN AR AT IR OC R B AT R 2 4k 5% &

149



MRS RAT N SR T 2016 45 4 H 22 HZEZHT (FZREEEFDY, KIT
N EH IR 7= 5 CEFEE RS L. =W R 1Er 16,779,665.07 Jo
FEA A BRI, 40 o R 2 5 T M 25 1 B R X 1) DA S A A Ao L A 15 O
YL, LA S HEEL VIR, BRI RS H U T M e, B
1k 2017 12 F, AT N SRS FiR Akl R4 X7 T 2016 4F 4 A 22 H%
F G 5 2016 4E 5 H 13 HAEH =iy, RATAC R4
WA BN, BN SE T BB E A%

WRAE 5y s K R SR T 2016 4F 4 H 28 HAE R & B =3k Bl 43,
Gy FR N EORAZ M (R ] B 7 CRLFE L FTERHL. 239 Bl e 255 %)
PAZs A K A AR 301,168.42 Joibib g B iR, #llk 2017 4 12 H, KAT A
SR B4 HERIT. MRS 5 AUR N SRR AHE T 2016 4 5 H 13 HARE T ([
SE G IRCR), Z AR ] B I E A

W 5 R N SR T 2016 4F 4 H 18 HE B (FWEiL&R), %
MK T O I 3 MEM (H 2009 4 8 H M i 1) 5L idi ki
FV7241FCVIG —#. 2011 S0 VLR 42 )il IX6641T-N3 —4f. 2015 FiE

FACHIZR R LZ6461AQFE —49) VR4 AR 310,000 Jo#s it 4L RHL, &
Xt —F T Ak SABARHE B S DL U, 20 A BT B B8 b 1y R
W, LIRS RS MRS I E, R 2017 4 12 A, RITACHE] Bk
g (el

RIEA PRI & I AT NN, R 2 T4 NEMRRETH 100 %
TAZRRRA 5 RO T EEN S M E, RATACT 2017 4 1 H L0 sohii& ik
SIERAHL. e E T EREALFOE N T “3. SRR . Rk
AT NHIN, 52 A T ARG AT ARSI AL T 2 = A 5 7= &R n) B
JEHTE, [ 2016 4 5 H 5e ME T B AL B S AR AT N SR A B R 6
R AR R o0 B g G U5 RN, 5T RAT N FE AR DG 0 P b B S B A A L
RAG =, W7 R LRSI, TR L5 E 45T, AR 4
WM S .

3. HARMRK

RIEA P Imiz & 2 kAT AN, kb 2015 4212 H 31 H, HEmEHET

150



ZNEMEN G 9T, KW —E, Hh 3 TiEA T 2016 4 12 %M “BRIE
PHR Y [2016] 28 042 57 (B~ PR S 1) #E RITEAS I 3 T3 ook ibgs 2 I
JefEhlf b m 2R, IETF 2017 4 2 A A mAURR P FLE RITACT
2017 4 12 H 29 Hfe®| ik , BRATR 3 BE RS, FIRTHIK
7 NAS TSN AF 3 111 2R 3

4. NRHER

HEE TIEEAARERN, AFRES. BHE. RREEALCFBEEL. %
ook, XIEER. FREE. To0H. FEER. B4

2016 ©F 1 H 15 H, KAT NATFIRI IR AR K2, 2840/l Ak . FhRUIE
JERT. FRAEARN AR —JBEE, S8R E— R RO A F D — ik
o FAH, RITANAITESES, BARARNG AR BRocl. =0 e s
AR, BlELH, MEak, EEaut. mEE T EES, HF. s
N RIBFAT

R R AT NN TF A P 5 2 o6 U5 kL, #lub 2015 42 8 7 31 H,
Jim 2 E TEA N TE 38 N, @A R 5EAFXNF R TIE, %555 57
TR Te i NE Ik 55 TAE B RS HR . AR AL i & B TR TR A w) RS
Y, Bk HR A T HENIRW AL S 2 TR R A ), 482 N m A
AP SRS, TR 5 B HR A TR N B i 1 A gt 77 0. MR 4 1%
SN GV B ERE A\ SCHR IR RAT AL, R N A 3R, 5 AR
o35 B G B S .
gib, e EE TS O&LE, MR EAE TE, NRZESHA

Falbfo gl . MIEARPERmUARE S 2E T, Wit 2= TREARA
a] SLPRIEH N B OGS4, KA NS 2 TR 28 A KN A AEAT A B8 7
Feil 572k RAETTH A 2y 81

%

(Z) BERSNG

AP A 7 RAT N LR EICERL, a7 s 2 = TEA WS G &
FHRFEUE, #% & 1 5 8 T4 R E 58 e 5™ 5 R A AR IE S 2
NP BURARSE SO R EMESE, Pl E T BB  FAb A e SR
FEUE SV, X 1R 2 L R AR IR O, il s 2

151



L LARHATER 24 7] S AR SRR A PR 7] B A L M, MES &) 1 5 sk
NEAE PN LR R G 5 SO, B E A E R AR RS
i) 7 IALE R B IR A F S E 2 E LRI R A A NMRER, 5EE
Jov BAT NSERRE AR N EEEAT 1 TR

RPTEIMARE RN, J5iE 2 = TSRS 5 C A RAT ARIE,
HR BRI R B SR O %t RITANSREETREE
BN BN BAAFAEATAT 5 7 ik 578020 28 55 07 T 2 £y B

[BIRR 2. KT RRIPREFSRIGELL

(D RE\EFHHARR, HKPRZFRTREEAARILBERRE. 24
BFER DRI LR . 2019 4R E 2020 4F 2 A#IE], £H. #B/ & RS
2%, SRBBENTEERZILREG. 2020 4F 4 A&, TEAS. TERERSRT
FRRREL M.

(2) 2020 £E 6 A, RAT NAEFTHHRKFHBU A BER, BRFBRRFE
BT, TEERNERFEARIDRIE. ERME. MR BREFZEHEE,
= NG E T ARG P BRIF AR a, ZE TR RT R U B AT
PR

HRIT A

(1) i B AT R I Ut B AR R R A AR I B A K B % ) B R
WEABWER, HRIE. EMMH. BDARLYE TEARREBPRIFHREE
B T AR R R A 28 B BRI 1B . R EBREE I B R
A5

(2) LB FALNRERR B B ER B AN T B AERZ L
HIFRIFERT . RIS RMBIRE R HIEIL T, ABTHERA LN TRIERRLL
H B AN MR AT NSRRI N AL AL R B, R B AR SRR

(3) FRAWE RAT NEBURFFE LR E TSR, AT N R EIRMW . B
RREBFERRETN A A EERZ R AL SZ LB A R T -

HEREN. RAT NI RHBEIL, FF AN R AR TR ER

152



AAgERL, BREARTERENR. BREGE. BRENRARE. —EX
Bt G K R o RETT 1 BT % 2 DA A BRAR AR IR 000 B BB Lk & A
FREEEF LRI KT NIRRT SR ER.

B R4

(=) AR BRI B HRIFR AR ERTRES AR FEZE#EE
WEA—HRERE, ARIE. E@EMA. BPMRAETERRRBNREFFREARR
TR 1B FF R AR MR I B BAKET (] L R B KBRLZE YL LA B RINFATE;

1L RTEREEAR A BARER R RHERN TS 5 K% R E
R E LRI

RATN 2020 4 6 H FIERSSHT I CGEBGRIHE) S 2R -Lo% “&T
AFFIEOL” Bl s 7 RAT N AE MR IR I I i BT B M SE Bt D
TAERR RIS . BABR R ARG Ol CHRIRUEIA ) BREE 1 BRI SEhr
THOL KR SAANE L, A2 IR SAIGBLIIlA T, 5k 1 17t 7 P e
Fe B TR AR SR I RIS, (R ) 56 1-1-89 TUMI R EE WA N: “&
A/NEG E R PNVRIE S TR RS TP R R, AR DRSS B a AR A4
N WRIERI LSS, —BUR R ORT T BRI ANAR, O 7 Ak ot B
EEREEAT R, AR R A5 7 TRl A B RAT N B 5 s il — 2. (T
RIS T AR ) 44 SCRFAT N A SCREAT AT R 202, AR VAR RFB: 0.20%
TR AR, E R 99.80% A FRAAK D™ (BRI EEACH DAL T
PR AARIR T S 5 F2 A4 2 18] AR AT P LR B 1 0L

RSN, FE B AVRIERVIRTIN: H 2016 4 5 H 7 H A ACAR
N ALKAT Nt 666,000 et Ja, A8/ S TR CARF TR “H
FEERFHEEE AL CHREKO”) BT GBI 205€ i T s tE AR
AR/NRFF A LRIy o FERAT N 2017 4 10 H BEA QR HRAS , BRI
HomA A, B 07 B e 2 [ AR R AR T BTG =, 2507 NI % B 22 A
FIAREF R AR, IFERE 5 TR RFAT AT NI BB 2, bz AN
AR R AR A, 5 SR 5 50— A TR B 1 LRI AT EAT AR R &
IR, PRl ok = NRIDZ)E & 05 AR - RIE I TR AR st o ELR T B AR A

153



5 R A I IEAE AT IE I J A A SRR, DR M AR A T8 AR A SG
Fp3 2018 7 1 H T AR TR SE SO B A ) LA AR A,
B AR T I IR R AR E T T (BRBUEF M), 27 AR/ U4 = 1) FH
o AR ARAR N A AT N By 3,330,000 JEHIAL 7 o

IR OB RE O BITE RAT N B IR IR ERAE BT HAR I O FF AR R b
AT NI A ARARE O ZR IR AR = A L AR A B AR AR 10 T L AR b Fe 32 7 L 28 D 3 4
RFEE 2 HEME (=) #ar. AFAITE S RPN GRITTAERE) F
YUY T 2017 4E 10 H 7B AR HARKHE L S AU 2019 AR T IE BN AR
A7 I T I B P A KON B R B B

2017 £ 10 A, KRAT NDABEAR AT, T A R A 1 RAT AR A2
B4 35,910,000 fig;  THBIE BT A B AAT N AR B 0y 29,940,000 i, ETAIFH
PVAIE S A8/ NETE TR R R R AR

BXHEA | SEREA | wpem o | weep | ORI RGIE
AR /N 278.10 9.27% 3,330,000
B FINRAE 2,600.70 86.69% 31,128,300
F1a1FH 115.20 3.84% 1,379,880
INRIE CEATSEBRFFAD 6 0.2% 71,820
& it 3,000 100% 35,910,000

R 2019 FER T PAERENT AL AR HI

TR B £ T th H A

T
AN W o | wpep | R RAER
FEIkH 2,994 99.8% 29,880,120
VA IE 6 0.2% 59,880

S RATN 2007 4 10 A VA ABUESBAR (0 ) B

154




AL PR (T wpgpa | TR H{i\)ﬂﬁﬁﬁ%
& it 3,000 100% 29,940,000

RAT NAEFAZ ) pR 2 IR 2 AR (SRR 55 35 TP 1 AR/ E IR
PNAIE = NZ5E 7 AR RARAR NIRRT AR 2 IR R A 56 37 a1 “ %
TR TR AN E AT 25, 48N EARIE. £
1] B 25 =5 40 5€ & B Z 18] AR 0 2R 8 7o m S, 7 SR e 10 J SERL B 175
DL TREIL 8 B ERBRA TR 99.8% M ™ 48, IMNAILRFE TIIE
B 0.2%W 7 A dil. ” 2 39 UiiREE 1 “ARNENRAL T R AR ey, JRAR
B TR AR R RFCE R PR TA AR By, B RS T 75 8 A T AR T
TEEEE S PNAIE . F R BH 2 [ (AR ACRE, PSR G Akl A7 LR AR R AR Y 7
FOAJE, 1 T TR R E RAT Ny B, 25T Al A A
PRIV A8 58 BT AS AR N FARER R R IE 5L, B T [RIN 038 9 25 Ak A Mk AR B 64T
IR, 2058 75 B i i DA 2 TR0 BH A7 1 TR AR L 9. 27 9% 7 A7 B AR ARAR /NEGHF
Ao [, AR/NECRTE 18] BH DL T B Rt 2528 1 B 0, B 1 B 3RAR
FFRAR

g b RAT NE R AR DRSO K Ok il [ B2 56 ARRF O AR AR Bl Dt
L LN DR 9, PR 1 AR IR Z IAARHF R At T AR B M 28 T A
s, HEREHR GBI RIS AT I 2 & R AR R R 1Y)
FLARI Rt AT 358 o AP g R L (R AR ) X 2017 4 10 H 1T
AR R LB GG BLHEAT T3, BB RAT A 2017 4 10 H A A BULHEIN,
AR /NS I BH D OB B KA R R £ TR R R, T 2018 4R 1
AT PAREA EHESE A 23T 7 AR A5 (BB, B 2019
FRZAE 2020 FA) T PATEN SNELAL B AR I, ANEAE T A BH RPN R U I8 I T R AE
BEACAR /N ECEFAT AT ARG KIS T T AE B SNFAL IR I AN B AT NSk
PN AL NI 2 5 ik

HUE H R (BRI R TR R IR, AT N CARYE S S
DRSS A TP B ST TR, BARSE R 1S DLV AR SRR R
RTEMF R 2 BIEKE (=D #Ha.

155




2. HRIE. EMPFE. ANRLE TEARRENEFFE B4 i T AE B4R
R B et I EARRS (] . R—EEBREEIN. A EINTTLE

ARAERT E B AR/ N EA AN ROE RGN fEKAT A 2017 4 10 H BEA LR
FESGIART , PRRAAR BBt B AR AL, 07 Bt R e 2 Ta) ARRr o0 RIE R T 9T
IR, SIS B 2B IREFER R, FFHEEEHIE TR SFFA IRAT N
AR Z, MLz EARE AR R IR, 5 SR — AR T
Py AT DRI AT HEAT AT R AR AR RS, A _Ead = N RIZ) 5 % 07 ACHF % ARl id
TARAR SR S o (H Rl TR AR s 5 T TR RS A N IEAE AT I i N B AL A R AR
BT ARZEAT H AR S, FFH) 2018 4F 1 7 T PA R 7 I 1E B 58 BT
LR TRAR LR G, ERB AN T RIS 7B ORBURR
B, 235 Al /N ZHE 171 B 7 AR R ARAR /N AT A7 3,330,000 /i
AL ik -

2018 £ 1 H 15 H, W74/ (BB 407 TRE®E (CZIEN). N7
T GIZIEN) BF T RBUREEILY, &7 3LRmIN, AN RRZFET
T MEL R 1 IR BRI R G, R B AN RS 1) B D)0 1o 7 38k Ak s R T
G0 BT BT R E 5 05 K K 35,910,000 B4R, Lk 3,330,000 BB
FHAR /NIRRT T 190 AR, A0 /NERZE T 0 18] FHARHR 0 H W2 01 o 3 e o+ % L 431
11 9.27%.

Eid (BAUREFI) XS T BT L E I EEAF IR

TR R B 3,000 3T, o HUT R T AR I Y BRI 278.10
Ji76, T AR B 9.27%. 125 BRI LL T — AR AREIRA

“ER AR WO RIBURS 3055

L WOTAE AR B A S Bm (B2, 6 2 7] AT SRR A BB R BRI A7 B3R
TN R B R s T AL B B 44 SO 5 45 1208 (9 A P PR B R BB A B
4 1255 HH B IR B 3 B A A AT YR 2 A

2. KT bR et Ak BALSA R IR AL, PIJT N2 4% R 5 1 A5 T B
hiqL, SEARMIAT, WP RKNIES, SEE RIS ANIR, AR A
IR B Ay B B BRI AR L 3 RS BN 55, AMFA AR AH] T B AR

156



1474 -
3. WV NARBI A I SEBR T N, A BURSE A PR 306 73 75 ANiE 24 1K) 524
AT B SAIE, TR R iR AT

“ER =2k AT IIRURIS 3OS

1 AU A NS A AR R Bt il . CRUEELE IS . 208
AR A e 7 BE ) S5, R R IR RIS 2 T

2. W5 [ R AR BB 43 1 Ak B LA L ) 2 R AN B A T AR R H P a6 R 4T
T RONATAE, A5 N A R O I S I B Sk A8 S, e A IRIAT

3. WNJTEILHRIN, TATT H A6 B 2R UAR B0 17 22 7] SEFRH B8, A SGAR 1
et 2 FR DT S BR H BE, IOTA4 N I IR B PO ARH T R

4. WIHTAEMHRIN, Bt ERBFERRFEE, WHETTT. A6 ZEAFEE
2%y S EAEN Sy o

5. WJiA&E, AITA DME B f BAE A T 2R R IR B 1A T
3w EFRARAT AR B B SR AR AR ST 7

“ARINER. 4. AR TETHEREEN.”

RIS RN TR CRBUREEIML) A AETE I R E SR i
W IITE TG, B P 7 % 7 5 5 BV A s IR A BT Ii T LR AR
RAMRRGED 2020 4 4 H 1 HXTERBA 40N PVAERIVRIfIN: 72
(R DA T AR RV E AR G R AR B AR & = AE 2017 4F 10 ARIC A, IFT
2018 4 1 HT A4 ke UE R, TRAER . 45N URT 1 IR
AP BRI, #7575 BB TF RAURER £ 78 2017 4F 10 H il
FEAE RN TE R, RIFAEM Ly e AE A S . AR RIS I CEA T (4
I AR ) P DAUCH, RO T CBAURFE I RN RAT N I HR I
Rt AR AR EARRAZ T

157



(D EERBFHILN IR TERIRBEZEREENANTIRIERZ LR
RETEIZERT. EREFRXEZBRERFERT, FIHEXATNTRIEEZILAY
BT RMEZIT AZRRIZS ALZILBRBIRE, REFEHEKIEEER;

WRIEZ T RS KRB FERRE 25 TR R R 0 F b1k
SCATIERAT B MR AR [ B, B3 DU N N AR B2 L e R A 3 S B S A I 1) A
2020 £ 1 FJ 14 H 2 2020 £ 2 FJ 17 HIHE), AR ANBIOUMENZAETT, WOk ALY
N T AR, AEESE =7 ARUCRAT I B o AR T U 1E A it R ERAT [l 5 AR
FAEULULIA, TR USR] R A e k35, 3 R AR B & 0 1k U £ e
EAKNEFIRH, AL AN AT BRI e LA R 1 e

ARAE A LT 22 59 85 S Ak NBHARR VRN : £5. RS KRS
P FRIRBUR S S2ALTT BN AN Sy RN R A R BRI A m MR ERT S, A
BERRTAR, WS TR ARG L, 25 TRfEg Sk AL, £
[ BRIV, $eiby 5521k 007 2 [BE AL A, Bk R il o /R R A
BRAITE DL BT R AR T FAR M~ Se i ik B g, 1l 14 JTliRE 155

Tl AN

ARAE T I BH S T BAR AL AR/NEGT 2018 4F 1 H 25T -F i CRBURER B30
LAY 2020 F 4 F 1 HXFERFA L 480 PVAUER TR IRIN: BUEA
17N 2017 5 10 H BEAS R AREL RGN AR/ i 5 1] B B Sk At AR R R e R% &2
TRARRMIEE, T 2018 5 1 A TR A B e R8T 1 1R (i
BURFFBI), PRTMAE 2019 4K 2 2020 4] T AR BT SN AL B, ANAEAE
A R B A R T AR A QAR NIRRT RAT AR G TS 1, T B IE X Sh e
ARy I AN B R AT NS Bd N AN s A 2 2k

(=) MM TEEITARNREFERREFIE, KITARKEEEMW. K
FrEGHFERMREIZSN A AAEERZEH AL Z 1L BB ;

1. PVRIES E I FH 2 A ZFER R TR B

2016 4F 4 H 7 H, FMNAIERIE [ BH3E R B SL T M T I R i R

© BT B AR B O CHIRAKO, JRITHEZ T T4 TR S BRURE B A Ak Al C IR 1K),
PURGERR “ T IR
DT BRSO CHIRANO, ETHETEITE SN © TR A Akl TR

158



BRI = NONFFAT AT N et T BESL KR BT & F 32 Ak IR RAT — A3
ARRAT Nedn, A IR AR A Ztid H B NS BURAR T 5@ S 1k,
I Re K R — NAF N EE A AR NAELREE e B R B0 e i A], _EiR
A7 PR A AR Al e Sz I 7 B0 A A AR S L B DL D8 AN RUE R DN I
TKNIFFRAAT 0.20%M i,  E A FIE AR EKA I 99.80% 8 4, FFHILIE
Ji% T E S INAEZ AR &R, BARTEOL T

THBAR AT T BB RS B SL Z MR A4 SRR NSO R

TEAR TR R
EBE 2PN Tt 7= 43 4 EBE PN Tt 7= 3 40
FNAIE 0.20% FINRIE 0.20%
BN 99.80% T B 99.80%
At 100.00% A1t 100.00%
TIEAR SN T P E B N W SE PR R NS AL TR
TR TR AR
EhRFA A Tt 7= B ERRFAE A T 7= 4 B
FNAIE 50.00% FINRIE 50.00%
F a1 kH 50.00% FrakH 50.00%
&t 100.00% &t 100.00%

2+ ARNBAREFCRF BRI

2016 5 H 11 H, WA/l (THEN) 5477 mikiamk CGZIeN, 2t
2R A BT ERAR R E O FRAEK™ 5 RBURERILD, 4
SEIHAIN, 2016 55 H 10 H, ShERFE TR 333,000 B m R LA 9.5 Ju/ ik
Hibgh T ptaak, 2016 455 H 11 H, 4 A0#04 333,000 AR EELL 9.5 T/
B AR L A 3%, R A1t 666,000 HEIEE S FR 2 4R /N R ZEHE T R AR
NFFA . 2006 45 H 9 H, A/ m #hRUER KK 6,337,000.00 TG .

A e m e Fith & by bR OBAURERIO) JE AN, ZEE T CRIE SR
FERSREIERE, JFE RT3 E 2 PR, & T a4 .

MRAE S PRI BT e AN, PR BTA & 2 QI ik gs TR AR B I

O BURGERR “ a7,

159



1 SRR AF R TS NI By mR N SRR N AR /N BN » Lk s 42 HEt ot
PREBT . R OIRAIFF IRRAS A E « T T BB A A 4 A B L UK
PRI AR /N 2 HE T AR AR, R AE 44 N 35 1 R AT ARy 666,000 iz 5
ARARNEFFAT

2016 4 5 kS, TA AT AR B SE B A NS DL R -

AR Y A At
TG | gy | TOR | FE | g | ERE 7%&[*
A AEE | HEA AR
FNAIE 50.00% 3,591,000 PR IE 44.44% 2,661,000 6,252,000
F A FH 50.00% 3,591,000 F P 44.44% 2,661,000 6,252,000
N 11.12% 666,000 666,000
&1t 100.00% 7,182,000 &1t 100.00% 5,988,000 | 13,170,000

I EFR, AERFFFBOCR AT, TR S T R AR B LR A A
54 A AA—ZIIE L

3. FRFERABIBNRLRB R RN

2017 4 10 H, BURAT NBEARBUIEBA, ACFFbr e i B s A AR
FrBH AL AR/ NECET U 2 ] AR R T WA R, & 7 9
B HZEPRFFER R, HEEHETRAREFFA AT N e 2, bl
LR AR R AR AR AR, T 5 S0 55— AR LR B i LRI AT AT
IFFRAMIMEER, D IR = N RT3 %% 5 AT R ARl TR i S, AR
Z NEITTFREN, AR OC RAR B R B TR AIZIE H 2017 4 10
31 HENEIR, (HE T AR E R T BB R IEAE P B 44 il ik R 4k, Bk
ZATH A BAURER 0

2018 /£ 1 A 15 H, HFrTEEEHFEH YO CHREGO HILE & %
BT EE S WA T R X, A A R BRI A A R A
fkAk CHERGAK)”, PVRIE B TR Bt 44 SCRE LL A AR . #i AR e
I, TR EFRFE KAT A 35,910,000 BB o

2018 £ 1 H 15 H, BrFEMAHRGHEHE L CHREK) HLE & 2 h

160




Hr T E ATk WA T T R X, Al A4 BRAH BB B g i 1L R R
watkalk CHREGHO”, PMNAIE. 1 B TR S IC 44 SR AR . Bl
AR I, T HRAREERRA K AT N 29,940,000 Ao

2018 41 [ 15 H, HJFAR/INE (BHEND. L7 Titast (JEZFEND. W
JIERM CGHZEN) 22 7B RBURERIID, &IJ73LERN, 48/ R
ZHE T WAR R (B, 28 5E AR/ T 1m B [ B T A S R T
R BT A S F A 5 5K 35,910,000 ety Horb 3,330,000 B4 4R
ANIRZFE I BHARERE, 41/ U T ) BH AR I HE BR800 o 3Bk A% ot HH A 20 )
9.27%.

2018 71 H 15 H, WAL (ZFEN) 52T EmH (ZFEND ZBF T
P CRAUREFLY, 7@ IHIA, TR TWHER KR T 64
PR A RS B ACAE B NP IE RE I 0.20%1F A5 38 Ak N, E 17 FHH# 5% 99.80%
TENE RGN, BITTE IR RN 6 G kb i sEBR 2 IR B & o
50%, HWILESEA KA, FHFHZ R ERTE, 7B m R T
& 1A A R IEARHF 31,128,300 ety s E I BH 3248/ iUFTHE, R T AR s fF
- T3 AR N VAR 2 ROK T 3,330,000 JEB A7 o

AR 1 B ORBUCE I, 51 2020 4 4 H 1 HX AR/,
PNAIE S ERFHEAT TR, BRI RS S R R s il
PERUE RIS, BISTT3E 2 HIRAR, W& T EE AR T, JEaRYE

AP B3R B AR NN T7 Sl dil il T B R S A RRE A

2017 4 10 A 31 Hig, ZAEFRFZRZWNAES, TS LA NS
TR/

EXHEA | SEREA | wpm o | weep | IR
£ %N 278.10 9.27% 3,330,000
BRI FNAIE 2,600.70 86.69% 31,128,300
BRI 115.20 3.84% 1,379,880

161



LNHEN | SREEA | R 5 e R
FNAIE CHATSERRFFE)D 6 0.2% 71,820
& it 3,000 100% 35,910,000

W 2019 R T PR SMEAL AR AT, TR IS AN S B L

.,
AUNEL W (T8 7= G HMﬁﬁg?ﬁﬁi
F 1A FH 2,994 99.8% 29,880,120
PNRIE 6 0.2% 59,880
& it 3,000 100% 29,940,000

4. THEBBRERITNES
2019 FF AR F 2020 4 2 HiE, ZH.
TEBZ L RAT N o BAREARS R

R E L KRB BTN T

. ‘ ‘ ERE | BLOE | UEE | HEER
FE | by ZUET  we 0p) | G | BN A
SRR
B BLHE R 21K
1 ol CHRA £ H 1,836,879 14.10 2019/12/18 | 2020/1/14
o
AR RTF]
BebiE Ak | P8R
2 o CHIRS | G EHEAF 1,285,714 14.00 2020/1/17 2020/1/19
o
AR RTF]
B BLHE R 21K -
3 ol (RS A 71,400 14.00 2020/1/17 2020/1/21
o
TR | BEEEL
BebLHE v Ak | H v ok
4 o HIRE | ol GRS 1,935,483 15.50 2020/1/21 2020/2/17
s "

2019 FEK % 2020 5E 2 H#AIA], 2EH. B &, KRB, SHERENTH
TERESZ AL, T E P S R AT R PNRIERR, EiRZikiTH
FER SEAR N EEL BRI 1) T A S B R B AT A b, Bl AR 2 ik T

162




TERE A AN I8 T B LR ANAL S ALK AT N fr o« ARFEAR /N PVRUIE . 1A
PR 72 AN, AR/ B IR ACRE % AR B0 e R B A T AR O o, TR AE
R JE SRS SN AL 2 PO VAR L R BRI 25 B 35 1 T I A B A 2 AT e
ik, HANERTESR, A8/ EGE AR AR B TR S AL B
B TR RO R 28 H AR/ B T B R B 0 DL 5 53 RN I 2
3,330,000 A, AR TRABEN SN HFF A 1 5 s R T ey R B AR, T
TR N E TEIRH PR IR IR ANAF ARG 13 7 5 1 HAS A B 0 e L X A S AT 5 A8 /0
HAEOL. BBk, Z5B. FRE5TE REE. IR TR IEREZ LR AR
THRAT 6 T A A SERRE AL S AL B f 5 I o

5. BHLFER RIMERR

2020 £ 3 J1 6 H, AR/NilE EMBAZEE (BERBAUCH R0, X7 B IR #E
F% 2018 ££ 1 H 15 HAEZ N CBAUCHFFML),  BIFERR F 17 FHIE R 7 B AR = ARAR
NETEHESFA 5 R T 3,330,000 et INZATAREF KR AR . XUTHAIA, Kk AR
BT PR R ANAZ LR TR T8, AT LR R AFFR R IIE R,
AR /INEFF A T AR A 278.10 T3 T BEA, 5 T L H B LY 9.27%, Ko B
TUWASFEH 5 s K T4 3,330,000 . MRS, HIMETERT I
AR LA R HE, X7 B AUEF B0 o A B (55— I
bR, AFAES ZH RIET S LB S

2020 “F 3 H 6 H, #hWAIES FERIHZEE (ARBAER I, U7 H R f#
Fr 2018 4F 1 H 15 HAEE W (BRBURFFEIY,  BIAERR T 1) BHIE I 7 3 A AR
JRUE A 3RFA 55 5K R 31,128,300 M0 I ZAEARER S R o BUTHIA, H 3L H 75
BT S A AR N AR TR I TR BT 4L, RS S bR R U KRR RIVIE T,
BIPMNRIE A1 SEBR A T AU 2,606.70 JITCHI A, I Ak s H B LA
86.89%, X BT IAR KA B 5 R TN Bef 4 31,200,120 i, AR ), A
TPERSE T AR R LR AR Bl 2 H AL, X7 B RAURER 0 A L
ML —IEAERR, AMPAES A RIS 25

2020 £ 4 7 1 H, TP LR BAOE B e R T LA Sl
F8. ERAEFFER ARG, TR AR 45U R .

163



T et fﬁ_f BEE | S|

1 £ (%N 278.10 9.27% 3,330,000 S PLNERVON

2 FNRIE 2,606.70 86.89% 31,200,120 AIREKN

3 F B 115.20 3.84% 1,379,880 HIR AN
A& it 3,000 100% 35,910,000

WRAEARNE F AR PVRIERIERIN, B EIR R FTRr B B A RS, AR
NG ERH INREAEZE, PSS RR . TR EFELEAR AT
FEAET Gy RIBEAEM Sy

WRAE AAT N AR BR B A A, B BOR H RTHRA 1 AT N ¥ T
FRIR BT, AMEAEUMGTE Pt A 5 s R et sl b A
PN B TSI 25 BR 5 R AT N A A AR s AT NI 2~ =] R EE
i 2R O 5 S T LR 2 o

RAT NA R HARATANA AN SEBRIZE AR N B LR 14T 9.
HIPTIE, 5. R & RHEE. SFRREE2ETT S TRIERZ FEL,
B R 5iZ A KNANRIE . ERBAXHE, AR R BI85 TRIEESE, A
W BCRAT NSERRAZ N AR G, AN AR BT NS T S 2] N Ak
AR TR -

i EPrik, ARPEIMEZ BRI, RAT NBEBUEW, BORAAAE H IR AT N
A A SEFRAE N AL S AL B (5 I o

(I FFRFA RITARITARABHEL, FiRAMROGRFREERET
BEHERZERR SFREFRRTEZENR. KEHE. HKENEKE. 24
X BT E MK BT BRETRE AR IAR DTSRI ARG IL S AL,
FRFPHEFRIZARITARFHHMER R EHFEEIANEX.

A A2 R EA T e AU, A AT N R BT R R BT B T8 K fi
BRIGOUEAT T N AR

(1) TARERZMERRTEH S HRL 2020 4 4 A 1 BHxP48/h et #VAIE.

164



[FIFHEEAT T U5, IR E R R R A B AR, AR R R AT R AL
IFFR AL A R RBRIE DL AR AR AR R R U AR BN R &
B REAAEMG LIBEMN S R EAFE AT G DL A H AT 1 HA;

(2)  EWHSFRARBUE AT NS R RAT, s 7RI AR K
BB AR G TR AR B B okl 0Bt . O b U & SO SRk T o
VT TR A BRI ES AR TRE S IOE. MEIRE. HREEEIE; i
T T AR REARAR /N U L AE IR 1 R AE By K B . AR B Lk B W S AT
FEUE AHSAN RS R ARAT B B2, BN T IR AR L SO A 0L

(3)  TETUH SRR AU AT NS AR, B 7 AN, Eh
BH PNRE B 7 e RS 2 18] 43 1§ 2016 42 5 H . 2018 4 1 AT (AR HF
B BAK 2020 4 3 AT CAERRIBURFF ML), #2881 %07 AARRC R I
ANrR T AW &= = 1EF S N R R

(4) 2020 £F 8 H 55— X I [l R AR AL A& PO T B B B X A 4 Lk ey
MIAHR AT 2 5 R LR & SIRIRBA S T KT T U5 EA,
sk T BRI AR S ORI . SCHITE DL FE A2 AN s DA

(5) LRI H BRI UL AT N E RHIRAT, & 7 RAT NBARAR N
FIBH PMNRIE THRAERE. TR EH. REE BTG FHERE,
SERALE . SR QI B ST TR AR U eR BN FR BRI AN AE
RATM T LB S M N BRI

(6) PHZE T BT R KR TR B A R H R IR
A AT NI A 5 IR R EGAL WM ARAT [ B35 S0 A

APIm % B A AN

QDT | 4 72 W 1Y T SN S 115 DX G 1 ER: N e G N el 1 L e R e e s o
FEBE OUAR SRR R s PERLE , ACRFIIE], ARSC CBROBUREF IR0 31
WHITRBIRELR T, H 2020 £ 4 i, 2R EORR Oy B
RACRF BB 1782 228 KSR AAFAE M Gy BB E N Sy, AR XRAT AARIR
PSR AT T e S R R A A

(2) ZH. ) E. RBE. FERBNTRAERZ LR AR T i)

165



AT 6 3 A SR N AR SZAE B T 25 B 2017 45 10 A 31 Hie, 487k,

PNAIE S EEH= AN CEBIBBEAUCE R R RHEE, RICE T B AR R AFAE AL
FF, TRIBERAFERBUCE, TRAEREKN Y A NS sebrsra A, ¥
NAVRIERETA R H 2020 4 4 A2, TR TREERITRBOCARY O
SEAMRRR, AR AN RFC R BOR 28 22 R AAT NAH SRR 1R 4 80 E 39

e (HZRED) HESR,

[BF% 5. KT HSHEIN

HFEHER BN, REN, K17 NEE R H Facebook K5,
FFAEME A Facebook IS #3518 0L KAT AMEA Google RZim | S 4REER
M ERKSER Google FERSHIFM. ERERBHE SRBATH
AR EREEH PHI PSR4 .

HRAT NN TR B -

(1 HREMBE SEBOEM A 5 R E 22T 6 1R AT
Bl TR, AR, fEEBR A RIT AT S RERE SR LA .

(2) BF 6 TS THE KRR, A S Rl SRBUTANRFEE
REFBOFIBHKSE, A EEERNSFAKE. BREE. A, BERS
FBRERFER, RATAEAN ERERERR GHREHEFX HHAZH
ITHER XS BREFERITARGBRITSBU & B0 & H 0 8 & 5 s
%, I EBBAT ARG FEBERRBNRAMMERITAE GEZH#HT
polpi

(3) REFERF R RN FBK SHPARANBRPT 6 WEHGERR
KR e, RITAE TP SIERBAENREC IR, TR
KRBT #M TR o

BREAN. KT ANEMERAFHRRL.

Ej=R: 1

166



(= REHZHE FRAEANEEH SFREZE T EMEKET ik
1B WESDRE. R, NEEHRARITARTERERWEHRLLE;

1. Google F& M,

IRYE A PR iliA% 2 Google V- & A AT 5 BUK 2 54T N5 Google M & AF
IREERI SR, A ARPT I IRE 7 Google S EIKEEFRR M TT N, R
#H, Bl Google V& ARV E TIBBUR, WA S 4R8G5 R 1 0 T fe 3 30k
SHE, (HAAAE TG BT, SORAT AN RET & Soicd R elw B 5 55
%21t Google ~F & 8 At Google & 1E1k AR

R RAT AT, WA, BURAT A SOt & BOsiE e Google
5 SEW ST, MOoH m) & 38 ST 4 ARAE A BTN IR Google
TFEMFEMTTN, RGN BIEAE Google “F- 4 1E Google K5 P8 & S A E
I RAT NIGE BRI D 72 EIRIEHLT, A5 M) & B
SRS IS, WRAT NIkl @m, MokAr N gt
Google 1> & A AN (2 515 0

2. Facebook E&1H M

IRYE A PR il A% 75 Facebook ~F- & A AT 5 BUK [ k47 N 55 Facebook AR
I EEDML, FREA TN k5 4> Facebook ARIEEMAHIE M TTN, ik W%
W, RAT NI 35 BOBGE e Facebook T~ £ %545 Ji DK 52 31 (it L A4 78 551 5 it
NTTEIEST, BRTIES, PR T . R4 A35d@d Facebook (X
F K Facebook BEARUE, AAT AR 5 #R0m80d A B 4 5 5 52 21 ) A 1 A e
N Facebook AR [) A AT NCIET <6, ANFAE K AT N B 425 3] Facebook ~F- 5 1%
TR AL, H H 2019 4 Facebook HUJH T Bk G, AAT NARAUE 5 FH T2 2L

Facebook 18T 55 (11 5 4 1E 1 .

IRAE RAT NHAIN, 5 WA 4 Facebook FRII G AL, M. Tl 4440
Lo i AT NPT 6 i B R < A0 1 L5l 2

e oMb RATA
HEYE () | HEHE (M i

G HABSH . £ T&E&8 ] Facebook “F &
SR L

167




2018 4 1126 3.08 112.6 Ji%£ T 0.83%

2019 4F 277 0.76 0

2020 4 k2 k2 0 -

7E 1: Facebook fXEE MR IS5 AN m A AT NI 4 (1000 SE7T/K ), FRES KAT
NEFZ P 2 R 5 B BN PR A N T 4, W S BT 8. IRBRIR S5E 58 R A4
AR,

vE 2: 2019 4F Facebook fCEE RS A A & AT AT 45, (H R AT A4 42 [\ Facebook £X
FERF BRI S50, RE B S0, 2020 4F 1-6 A5 124 4>, [X] Facebook ftFH
AU 4, H 2020 4F T 2E4E 34> Facebook {1 FE 7 A 4k 2200 S 42 it S, Wt
WIS 2ENE

MR &KAT NN, 2018 S5 & & Fis K. Facebook £ S Eki%, T EZ
[X°y 2018 4 Facebook A% ;4 T f it A] B -5 BHE el 2 A 355 A ok
CBRERXTHER T &, HAPERER AT RS GEBEN 0 25 4, AFEFE
JE K2 550 Facebook AR S g3 5), #m 7 &K ER,
T FIR §0 4S80 AT N R RSP 6 9 8 R W 4 A ) BB, X R AT N5

.

P& AT ANHIA, 2018 EZ 2020 FEH[E], A kA KAT NTCiE K Facebook
o Google ‘&M BB, BILHAT, KEFSFHFNSBORAT NTLEEW FiA
P B E

3. FHHITFER/EMR

MR8 A Fr A% & 7Bk sh - & RAA R S EUOR L RAT NS T ks B E
FIEVETML, FREAFTERIN S50 5t NVFREA, RSN, KIT AT &
BOsGE LS B0 W sk S 4 E, B S AT R, MORAT AR
W) B0 I B S A5 a2 B AT B S & 1R .

G AT NN, 2018 FE 2 2020 45 6 A MAM], KAT NATEEME 75 Bhsh
SHIEM, REAEKRITNLERE TS G REREM. 2020 4 7-12 H,
KAT NFATkEhE 5O 181 4. Bk Bil, REEH5HIMFE AT NTCIER

T _ BT SR .

168




(D) P akmENERRER, FINKHSRA SREITATHS
KEFFRABAKE, BrSEERMEREKE. BERAE. B, JHEWSH
BRERBR, KITAMEAT SREFERM ARG AEXM T SRAEEITH
BN . REFERITARSBR RSB ERMAEAMBET MER, I
HERBTATH S FEERSBMRKRNAERITAS EEZE#TH

1 BPEEETEHARR, AR5 RET SRBAT IS ER
FH OB

(1) B 6 St 1% 48 it 1 JR

RAE FI, e 511, KA N 150780 A g 3 5 45 iR IR 32 381 (0 FL A
T E N Facebook ARHR RS T 1651, AFAERIT NEZZ BT G &1
IS0 . MR E A Bl 0 15 1% 5 2 Facebook AUFERFAH R i3t N, KAT N2 %
Facebook {3 i 1] <5 18 11 Y JR RO AR T & AT A AR & -F & 2K EL
SR FH P IR DRl AR B A T 3 B 35

R4 Facebook V&I & KA, | & 34 TTAF 1 W FE sy fr Ay id ik
VLR G BUR, A AH OIS BOF G BOE W BE 38— RAUE R, AR HGH
N BEHE K . Facebook SV KA 1] 95 B AR B SCHLE S FH I
AR B E EBOR T4 MR K AT N5 Facebook AREE 5 25 2 1 WML L E
NRAT NIE IR G BCR, SEUR P BOCHEME . P AETREEE IR, BT
NEAT &M, B A BOZE LT R AT NI4T $1 3K

(2) AMrps Rl SRBAT AT EERS B LA BHIHKSE

RAT NI 5 R i & BOBUT AR & SR A G 0 P B AR 9 32 2502
Facebook. Google M ksl V&l HBUE, IHaia-1F &S 1EIREER
RS B SR EAE KB R & R FEAT A

WRAE R A7 NHA, AT NI Facebook. Google. 7 ikzhik 5 ¥ 77 76 1
BT HIENL. MRYE Facebook HIH AR, | & EA L LIRS A E
I B BUR, ANESFAH RS B S BUR AT e 8 RAE R, A4
B T B 5 e s ik . MRS Google Ads B3, fnidifx Google | U,
FRER T & RIGE ST HE NG B AEHIK S AT SR B R S A . AR

169



WRYE T H AN, ) A BB BT, S 2 4K At PN AL
PR, ANERHESZUE & BRI HAE; a7 B AR T P B,
TBRE A BCRIBCE 15 & R S B0 NIRRT SR SRAFERIK T IR
TR I P S5 it

FRAE A Fr i 15 8 34 7> Facebook fREER . Google & 1EAK £ IR ML 25 61 51
NBRAT NSRS Tt N, WoRAT NERIK S 4%, Facebook. Google. i
BN~ G 2 K- A I8 R R SR U S A O P £ 3 R R R R
WECONTESE . WS (ln“ i 2 Google Ads B B/F1 Google Ads 2%k f 6147 “ it
SR IE R GBR” i RN PTHZ R AT A BOR” bR BG4,
BTG R RREE S ) & WS, BT & U R80T =, S A7
TE DRy G, L 8 100 T A T 308 2R L DR 4 P R o BORAT NI 5 /2 75 &R
7 BT AT G RS DU SO A 32 B R A R 1 VR AR 1 i R Bl AR
P B SRR AW, W7 ST AR RO B e e, w] DL AR
ARk AR BRIK S8 F 7 B 32 1A Facebook. Google. 7 i Bkzh T & B #fA LA R
PR B R

#

22751 Facebook |8 KA . Google Ads B . =77 Bkzh 5 k% H0) f) B
WBURAE R, R RAT NIAIFL A3l J7 1k Facebook fXHR . Google &1
PRAE B R AT NI %5 15T N, 581 Facebook k5. Google K5+ 75 Bkzh
M A 45 1) JEL DR B2 s ORTBCEAR T 5 BOBAT RAFF G BER : HET 7
NARIBAER CnHE P 5% br= MR B AEER . B REATTEhRE.
P2 LRI AN T RERR AN HERA B 5 K55 T8 77 S I A 2L 32 TUBUR PF K
R B ANERA (T ) B 13RS T ) Dty o P N A T A HE TR
EURG AT TS & B ORI DIRE CAnFRBeL . il A4 i
FIFRE R ERE) 25 @M P RL: TIKP IP Bxm® . mm B ET T,
PO ks I ¥ A58 FH 5 PR 0 A 2 ) UG 45 T T T R S B e R I B 2 4

2. MITEFBIMERKE. BIRE. R, STENSMETRERENR

BT RATANEKRZE] Google. FHBkaI &SN, RITARE SEZK
TR 3 it = 224 Facebook AQFERS A) A AT ANSCHU A $1 478 50 o AR4E R AT AHRIA,
RAT NAE 2 B GR35 B AR 96 ST ARAE A B BO8CE AR AT R 4 (SR 34k

170



X VEIL R “DeERIZr ™), Wk EBORTH K Facebook K5 #Ef, U
RAT NP [m) R IR 5T 77 IR Facebook K5 ) 1T I8 52 1) 1 <6
Bk

(1 [ HEBRBERKE

MR S AT NV IR A Frd iz B R 3 S 08 DT i 2 5 84T N Z A
ERZE, BMELTHEL RS “H T SR BT AT G R
PR G BT RLE « 25 P AR 25 0O BOAT 9 SOl SRV A AR
TP G HAEATRUE , FOT AR IE R P 31z 5 KO s -TBUT A BLE SR P 32
fHE2rs, FHAEEBAK S FIRFTINME; 5K o REECARBIA L 1000 5
M, ML e e #1000 SET0/IK T o 458518 M H A — PI45 2% B A P & H 7
“CI7 e FB KT AT N T A IR A FB R A BUR. & LT
FB K AT i AR SRIE A B FB 2 =] AR AT AUE 38 FB K #ck, 475
WNAFSAS F AN 7 11 < 1000 4/, I H R 5 A Bk 275 HoAt FB K
FURIE R 25 738 K HeAl — DI Sk th 07 A 3H” 25

by RAT N RO 5 B0 5 O 5 BT S T B2
SRR AT

(2) BRAE. HH

FAT NIA & BB DT BARRAE N AT NS Facebook AQEE RS ff & 1) 17
SR AR ) AR AN, EARAES) B RR AR . #oB
FAS X057 R A A (AR — 3

(3) RIS MIBRERFERL

A AN, KGRI S B SS AIRCR T 5 5%, AT NI SLAFIK
T WRIEANFEDL S5 X 70 K5 I A BOR AR TE, Hdr Sk AR & g5,
RAT NN S BOREM, W g S BRI 1008 R AT N B AT RS Sk
PRI B AR 55, RIS O SRR, WK S g S EURAT AT
MBS EAE, BAT NP TR A & B3,

&
==
il

MR AT WAL S AR BRI 8 B8 AR 55 FIRCR) ™ 5 AR 55 0 il e v (35 1
S0, WA, REAKAT NIE Facebook ~F & 1Sk FB A4 AR 1 45 AR 55 4

171



B HIEO, KAT NEHIE Facebook 1K 5 4t 151 Sk B AR K 4 BIIR 55« ok
S BB AR P R R 55 B 5 R RO T e PR, AT N Qs Mg
5 AR S T < 07 AT R

3 RATNEAT SRERERR SRR B RAX) & AEETHR X
% REBEFERT ARG RE) SRBASAMEBNNEL, T ER
BAT AN A B BERFERBRATERITNE) & EZE#TRIS

(D RATMENT SREFERTR BRI B AN & A EHAT H%H
X%

RATNAE AT SACE R AR BB 5 AT GOA X 5 R B B ik e AT A Y

pE

Dt

WRAE (IR &5 B B AT INRD) 2B+ o e “HIRM & kA T
TAE N LR E A R L AT SIS RARE RIS, # .
MR HEIRE; SR AERIF SIS R RR. kAT RoB R 05 U5 B S
G, BSOS WIZ SR . B SR T REEE N AR
AT RUEM S RS T A R AR AT BB IR I SR AN 2 1 5, AR et
HVE ARER, KA. THRM T A ATE . | A E A N S & A AR
THANG ARMIPEN Z BTN, Aot RN SR &, ”

2y

RAT NAESE i E A2 Q22 i€ 1 AR 18 B B, IR L AR ] 4
FARHE B TAE, HARREOLUR .

\5

aj

FATNEIE T O EHIEL), BE) & ERREHEEM) 5 NELRIE
ANHE, BN O SEGREE: | h 2R kR A R0k R 05 (5
RN RS AAEIUE REGAATITE AL SRR e, A

&R CIEAT 8 EARAE T BE . @ & WA LR IUE i &
U E N ARV AR AR T AR S L PR 7 B S A R OB

HNAE

RAERAT NN, AT B BITUE B2 s & B8 & AR,
RIVE IR BT EE AR AT o &, 35 RIS 2 ARAE SR ts O, A 308
BE 5 E BB B

172



(2) REBFERIT ARG B EBBA SIS T HE 7

FAT NAFAER BRI 5T 3 B0 5 BORA ST & T 1 1, Bk drin
IE

BT RAITANAZE| Google. FHEkAI P& ME&ET, KT NHE EHEIBA
Ll B 5 A7 A8 ST i 35 By Facebook ARTFERS A R AT A A I S A AR T .

AR RAT NN, KAT NAE Facebook - & [V 55 B4 Sk F SR RO T 5 IR
55 Bk A AR 7 B S5, AR SR BRI AR RIOR T A R 55 A A B T Bl
Facebook AUHE R HCHL 1 B IS 0L, RIVARAT AAAEAE R B BT 1 BORA A B i
LIRS, EERFONRAT A i) 5 ks, R&FEEr) 5
B, AT SR B R T, i E A EROBCIIN L namE b 5 N 5y
BRI S H AR UE L 5838 & B0 N B <5, 36 0 o) & OB & M
HIfR L

K AT NAE Facebook 1~ & ) Sk #B AR K = 8 B IR 55 A7 4 K 5 B . €
Facebook fCHE R I 1B HITE O, (EAFAERAT AR 5T 38U & H5UA
ERET AR T I T, BRI AN

@© FEREBARIK P B FIRSS , RAT NI & BOBET ) & BB
TN B EIEEEIAT Y P S, T & AR NI Sebrfi H 4k, &
B YU BORCR S HE W) WA R R B BT G BUR, KAT AR
S5 GEFT ERBOI R EZ . TS BAT G AR S BORESR (40
Facebook ZLRHfE) ) AR E S “RIEXT L, siE RS B R 2 A EA ) S bR
MR Frs 8 AEA @S RSB B L= A R B3R, SRHET I
FIE 7= ity AR DR = i 55D, TR IR I BT R AT AT 2 A IR G i J A% ok

WG] R HRTIA T B 62K

@ £ T/ EHERBORALR . G NS TSR, AT A2
W5 T S BORAE R F IR S B e T BB
HIAASE L DTSy 2, R A 20 R ) & BRI, (HEW ek
e bt R RO AN A R AR T A Do

Gk, AL RAT A F I Tt SEU 45 HOBOR A BT WS T R 7

173



RAT NAEML S5 TT e i RE B R 53, JFE DU LR 30, RERE R AT A
DR 5 )5 BN 15 R 1 A 1 -

@© FAT NSRS B & AT S AR RO EGR, B85Sk 3 AT £ 5L
AEE R BIANR LA B SR, N ) S B8O, S 5 A 50k 55 A SR L4300 55
FIL BRSNS S BRI ER AR, VORGSO Uik E |
A SE T Y 55 RE T o

@ FAT NFEIRE T A SRR TTERRE,  BIRAME 55 A 51 RS %
PR EANAE T 8, AL 25 N SR8 T N

© FAT NS N Gt 7 2 BN E R, A A E e iR RO 55
FIT N BRI ME S B Facebook MEERI A R A, HEmnlkss A
AR 3 A 7 R PO R PR S B o M 55 N DL B AR BT o BN AR P9
BB A BB EL e, #AGR T T T S RBUE ik e . B
S BOBAT 9, BB A s B WS N, U 2 B B YA A bR i R A
AR N S BB S (iR 3 5 =M EHE SRS S R R A,
AN W R PR DA e KRR JEETRE G TR T 2 BN 5 M T A A

(3 T EBRBAT AT FEERFEMRMAERIT NS HEZH
BEATRI 2

RAERAT NG5 LW RZE IR RAT NN, WA & EBTBAT AT
7 6 BER B EURAT ABIE ST B R s R, RAT AR EIB BT
PR RAT NBTBAT AATF G & 2R S BUE ST Bk, BT N BAT A,

>

WRAERAT NN, RGN, kAT Nilid Facebook - & FR ALK Sk 1A 2K
R RS AR E 5 2T SRRSO 8 Facebook T~ & 2L Sk i LE
PRI I RSS, AFTEIK S W bk Facebook RIS USCEL T & 1B L, KATA
LB I [ R ) AR SISO < 5 AT, TR 1 AAT N 35 4
WO G R 2 . RAT Nilid Google. 77 Bkl & $ Ak 1 Sk 0 A sk 1
J T R 55 RSk AR P BRI S5 A7 ALK S BT O D0, (EOR 2 B3 11 e 781
AN AT AR ) 7 1)

174



(D REFERER AN SBRSHAAHELK T ABUESIERR
RIER B AT REE, RITASFEEEREFEMNMNEHNEAKE, HXHEXK
R THN FEHBR

1. REFEFRERT 6N SBK SPOR AR 6 BESERRK
s stk

WIRTATIAR, KAT NAE Facebook “F- & b (1)K 5535 it it Facebook AR R
e, CFEM S AR RN AR A PTERIT UK 54> Facebook AR R ARG
FMTTNSKAT MRS TN, KAT N B RTAFAE IS8 TS Facebook A
R MBI I % F RAT ANJE Facebook fCHER, AN (K3 S 4 HE TT
W G WO S VE BT, W S G BN T B IK -5 Ok A B BT ATk £ T %
B, ez AR R 2 1S A, 75 AT 1) HoAth Facebook A SR it &

KAT N5 Google M55 &/E7 N5 T 6 HIEEESFE DN GEL
Google G /FAkHERIGT . YA PTEITYR AR 7> Google H1F Ak FEARIR LS5 71
TALFAT AR S 5T N, RAT N H ETAMEAE IR IEE Google S 1FEIK K
SRR O WA S 1 & MU S0 A K S ok A 25 mT g £ F BORTIK ™
I AR B AR R IR S AR, Uhml 13 Hofl Google &R Ak FER I «

R4E Google & B M K17 N5 Google 28 HI&VEHMY, 4niE . Google
SN EGE S A EMYL, WIFEERE Google ~F & BUM & 1E % i O m fetd:, ik
Google HUUH G/EB R, RAT AJIA] [ HoAth Google & 1EAKAERIE & -

W5 & AT N5 Google T+ 2021 4 1 B AL, LE I &1L 51ER)
AR (D EAEEKE ™ EERAT FFMFE . ERXRELLT, &
Pl S A TR s (20 AT SRR A ™ B AT Sk 1o AR Rl
THOLT ) XA S AT PAANBUE S A A fE AN PE S 2 25 3 T 293 %0 Ja 5+ 09 (14D
RNARBEMIERF L) (3) AT SRR R 8 SR P B AMN %A o WA
A s, WRAEKEERAL= (3) RE= (3 WL LR, AR Fid
AR () JRHE CHRMEERD, F/EL (b & A REARE X%, F
B (0) EMAEANKL, ARRSMIRE “FFEEELA”; (4) LRXMIELAT AR EiL £
FIANEG SPRARAERR I S 1 ASHMLES 8 T L BB 9 FEL B 10 WL 5B 13 T

175



B 14.3 BATHIE: (5) M EIEAERERET S BB SO A R 2
A SR IR BT AE RO ASTE A AR AR BT 7E bt DX Py BT AT — J7 3RAG-B AR P AT B
B (6) WlCH B HMRBEBUR I : AT fIA 1R LK PR 2 SR B OGEE 2 7 1 5 40
AWVEFR B VEIEIAT A (7 (D SUEFDE SRS, SRR BN
NTCVESATEAG 55 (D) AEATERE BUTATE N B A8 M IRIRECC, BUt&
TEAK PTG AL BB R AT B = . e A RNEEER BT
SRBOG RS TR AT TR Gl B VR P 7= ar i 53 L B 24BN
AADRE | SRS I TR E BB R B Gv)
FEREE X N RAE TRUTRIE (7) () & (D) Gii) hrslfEes; (8)
REAEAKERATATIL A7, P58 MRA U EFTHE 0T B &5 i
WARATATSL L Flk, @A BUEASTE F AT TSP EARIEm: (D A
WARRUT I &AL G AR (9) BEGHEME e Ak Bk, HRYE
IUAT VA BV RUTE A AR A AF: T 7 1 X Bl A 1 X P 4k 2R 3R i) 35 = A U] S bR i s
(100 Z 5K EAE K S8 =J7A0R] CaIFE& F HrecRD; (1D
BATE WA VA AFAT S AR AR S B3 B0 dads s s W I Bt 19
(AR S 14.3 ST AE R, BUXMIEEAT AMA T Re KA (12) ARfT]
AR R A AU B (1 s (13) AT G VR Ak fF SEARTE 60 KB EE KB (1)
BEARENR: (14) &7 3.2 HEMHEMME, B (15 EEIEkEE
BB 10 B GRBAFIE) MORLE . HRAESIEDL, Wk E Bk, Google 1T
B P THDE K1 CELES F AR 2B A A VR 5 LRI & 1k AR Uil B 15 A
KR

R Google 28 =7 BUK, MnARF% 7 KB B Google | & i3 = T iE )
Google % = 7 BUR, WITREMF & & 15258 =7 th R sier s kS “ A EsF
Google 2 = HUE, 84 #82 5 Google 25 =711 (i Google & EkFE TR
AN R FRATT A I3 B 1 FRAT Y BB B J R B JRAT T s B ALl AT & A o
%, AR RE 2 PR B 15 2 SISt R 7, «an 3™ = R E AT A, kAT
Al Re BT RS Google | MK 5 o S tH I e A2 B ol 1 K AT Ay, AT
Al e K AAE ) Google |5k 5 . 1XFE—K, LTk HE L Google #iK
J7 e WAk, FRATATRE IR R A DL A RS

176



Huidi . Google T & MU A7 {E 4 Google T & 7k A S5 K5 B4t T & BUH & 1F
VAT REME o ARYE A BT TV K Google “F- & AHSE 61 5T N, 1R AT NS it
IR AT BHARIK 5 . 8= H AT, K47 A& Google “IB75 & 1EAKFE” (Premier
Google Partner), ANFEFERE Google BUH &1 B & 15K, AFEAETGIZERIE Google
RO

RS 7T B3N o R S AT NS ks 2 B ARG anid i 71 8k
) H A% RN B0 S B AR T, WA AEA 7 1T Bk 31 & 45 K 5 B & U &1
TR RETE

RIE K AT N5 TikTok Pte.Ltd. T 2020 4£ 1 H 2B KA MEOL, EH6HACEE R 1)
BTN, TikTok AIALEE T RAFE L RUF R RAT )y, FEEM SRl 5%
AR B K 7 55 . TikTok I0A BURIEE AT A= EFEE, kS
RIBETER R, HAIRIE A AD K AR A HUH AR AL [FI R X 58
RARHE R 7 AT VAT AL R IBLF o

HOE S 7 1T Bkl ~1 & BUNAEAE R T Bk a1 & 45 K 5 81 & BUE & 1F
BT R] RENE o AR AS i A T v [ R 5] R Wt ko ) SR E A AR R 1 L
FAT N B BT R IRTE SRR, ARPTERIMU R AT MRS N B,
HAT, RAT NAFAERC T TS U S AE B BT, AFAE TR 711 Bk z)
TR AT Lo

2. RITAEFEAERESHFAEXREMIREKRE, FHXHRXRETH
FE

RAT NG 1) 3 2 e AT & 6545 Google. Facebook. Twitter. =71
Bk A5 AR T BRI, AT AR AR I 2 i R 6 i B 7 LA
AR B R SRR BRI o AT N s A B R SR D 28 ity S A4 & U AN AR AE RS
B ARH R AR AT N BRI ) 2 i AR T G i & BN Google, X
Google ¥ & i & A7 1E — € R .

RAT NI AR P SR I = ) & i A1 & 2 Facebook, i 5 HH #4511
(2018 £, 2019 #£. 2020 ¢, FFD kAT Nl AE R A Facebook RISk
TR B o T I A5 3 ST R I 4 A0 ) BE AR 433 A 43.39% 25.17% - 27.56%,

177



I A T ) oAt B AAE & Twitter. Google SR (5 EL 3 AR #E T 10%,
B R Ao R-T 6 AR R L2, A0 DA FE K 5 3 B AR R i 1 4 1
8, AT BT BRI T 8 R Mot Facebook QR RGN &, ANIEAEXS L —
AREE T 1R o

RAT N BHR NG & 1 2t A & 128 Google, #3511 % W& AT A1)
Google B 4% K Sk 0 S A It B o R 35 B 5 8 e IR R SR I 4 I L 49 43
31.19%. 54.77%. 55.42%, [a) LAl FEZHAAF-& Twitter. 7755, Pinterest
BRI 5 LIRS 10%, #RAT AT Google “F- & i & A7 1E — & I
e, (H 2B Google HUGH G BT, AT AT e A2 7 R =X [ Hofh Google
EAEIK AR Google “F- 4 i .

T ], RAT N R I T 44 B R SR A (0455 B R M o A CBE p >R
D i R IS SR AL 51 43 3 73.68%. 80.76%F1 90.72%,  Hij 144 A
i o I PR 28 i AR ST 4 2 324 Google. Facebook. Twitter. F¥iikal. HT43k
HIEM T 3 IR (Y SRR, SFR AR PR . T A L
PRURAT N I PN SR 7T 5 P 24 i A1 6 2 b BE s o Jo 1Rl i A 7 SR
MEBE BHECRIR &, TE—E R FAATERAT AR Bk 2 BEAR AT G i
A o

PRI AT NN E A BT 15 1% 8 7> Facebook 18R . Google “F- &5 K
4y Google GYEIKFEARIOL S Tt N, #ZE B AT, KAT ARYE iR & 8
BIIE R & LB R . RATANAE HEN AT RS R, TRl sy 2 B EA T &
T S BOBECE, WS AT 5 3 AT & S AR R 15 VR AR AR 5% S A T
W, BRYEY 5 F B EART & R HARBE R AR SRR, KIS T
TG E N AN B IRIE, 4 B AT 6 1R R &, OREE Sk A it = R
T HEAAR PR AR E 1, DAL 2 B 2 i SREAA ST 5 A0 B A AR ISCSR 45 Ji DA 0e 228 IXUJG «

FH R AR IR 7R PE AR B A “ BORSEIURR ON) BERIRT BN I X

.

178



(M) EWES/NE

A PERITAZ A T RAT NS AR S 2 A G T i IR e, S &AL
b RAT N AP i E RIS AR L E] . RAT NI 38 TG oS5 8dE , Wt
% Facebook. Google. FHWWEkEIF &I EHEUR, & 17 KIT N SEARF G
s RS EE AR, A TR P BT A, BHEE T RAT
NSRRI & F) RAT KNSRI R & BRI S& F SR AT N (T e
A BEY, 5% Facebook fRHER . Google T & K S VEIKE . KAT N SRR
FERN L AL 5T NBEAT T U5

A PRIM A% A A

(1 RAT N B P50 R0 sl - 55 J 1R 52 381 ) HLAAR A T
5t 7y Facebook MHERE M T, AAAERAT NEREZ B & HH,
RAT NH Facebook ACEH R YT AR 111 <6 < 8 o & AT A i) Facebook ~F- & it f R I <6
B LA

(2) RAT NEHUE T 0 0 = B ey 4 0 65 BT R
AT ERERBGN P AR SOT FECEE S . BAT AT 5 FR B 2 BT
A BRI FTEL RO 1 B R (B, 64 A R 4 4K
R 1 S W ST 6 R . AT A E B P 6 W A X
(LR R AT RISy, FRAERUMEIG. RAT N BRI & AL, BT
B AR 0K S T SEORAT AR IO Gk 5 B o RAT
IAES7™ 2RI BRI ™ 5 GO 4 P 2R A AT R X 55, 77
TERAT NIRRT U 5 BB BT 51 OB T B 5 AT
EF 6 IR SEUTR HHRRCE R & (7RI RSN, ARATAERS
SRS BT i 8 EFTEG, AT A\ S T o™ 4
REF ik T i

(3)  WERTFEHN, RITAGEEIR S HK AR Google. 17tk
ST BB A TR PR R TR . 0 AT, AT AR LT 8 SRR
HETEMR L AR . AT AR ELBEILR B Google 77— Mo, ELRATA
5 0PI SRATL R0 265 A S BERC G, X4 L BT B VR

179



RN, AR s PE AR B IS “ RS TR s ON) MBS
HH PR XS 7

180



FRHED KF (FRPOERELE) HXOEZEERHN
Bl 1. TR %

WRIE R, SATINEEERITA L01%HMBG, EHBINREREARE
EFERTARAESARERRARRILKESFA A ERES.

BRI AN ARBBEEABIRFERTABRBRENE CGEFAF AREE
TAFEHEMIEY FIAA RN EIE -

BEREN. RIT AR ARAHRRL.

BT

(=) BEITANEEEZEATNFERITARNEETS GEELTBE
BEFAREENE) REMBEZHNBIME.

MR S A B AL TR, BN R K AT NREE AN B IR e v
NE AR A IR AT 100% R 97Tl . AR ARAE T 2018 4 2
H 13 H&hEIFSAEER LSS E i AT EIERENA SRR e T AF .. &
AN E T 20134 6 A 18 HEEHF EHFAR KB Z S S E SR EH RS
AT & REIL, BICAPEIERERTAR SAREERAFTRN TEINY, V&
FAE U A B F A A .

2016 5E2 H 29 H, KAT N 5 & BINEE T B 2 AF A B0 O T 030
2016 £ 3 A 20 H, KATA 2016 F5 =RIKK R A KSHUGED T (5T 5 &
KT MR DA IR A G B EERAT T RIIWERY K (RT3 WA k1<
iGN AR SN IR DI IV R

I FALREE A 5T 2009 4F 4 B FFIARE S0 15 R A7 ATF IR 55 2
RV T4 2019 4F 6 H 5 H, ISIERREHUTE RS FIMA 5 5K
FIPO B H IER G 2019 46 7 H 15 H, H{EIESR 5 RIF AL T4 S

HRAE (%2 A RO L 5 S 631 ) 25 = 43 JUEMU s “ 4T il
VI SR IS B (A WLR SR ARG, 12T S s o
FHRAMIF LS 2 i, ARMERTAT. HEES. Pollits KL &S
FO AR T2 b T AT R 7

181



RAE GEFFAFRFAGFR B LS T ARG B %HE: “IERAR
FEAFA LT AV B A TERAT BCEE A S . S5 e . RN . AR B
SR AT DU R A M SR R IR A TR LI A0 T 10, B 4% BT A DG Bk
ST AR I 55 PN R U, FE I S AL SR T A S R K
B G E FN U H AL SR S AR A AT B

PRI U & A 1) GIEFRRAT BT RIE S 3 I ME) (2017 42 12 A 7 HA
2, 2020 4F 6 H 12 HEEIE) SB=1JUFME: “ORIFNIMA R AR . 52
EHIN EESCEOTRA AT ARG AT 7%, BUE RAT AR B
FENII By T 7900, ORAFHURLEHER: RAT NIESR AT BT, RIS 1K
T RBARIEN U L AT IR IR 5T, HZ T R AR A N 3 — RN L 7

g b, SRS B I HAR A 1 21w S BN R AT NI Bt A
7%, He i S 54T N2 Bt W IR I T RS IR 5 AT AT
Bl PO SE BT R ORA M 55 FOI i, A5 S d FH I GBS AT B rAk 55
EEINE) GEZFA R HEEEWSHERID) & QEFARRERERE T
aEERATEY WIAHSRHIE o

(Z) BEWG/NG

APEITIZ A 1 RAT NS G iR LR IS DL B R . TR okl el s
BN UL, P E R 1 RAT N = U0E M EAT R IR 2 R A 3
N5 5 AT N2 BB AN IS & T 5 5 KRR IPO T H AL AL
fEUETR 5 RAT N B G S il 1 QIESR AT B R A b 55 8 21 5
%) GEFFAm BRSO S ETRS)) & GERA RS e T A7 E 2
REVEE Y PSSV

AP AR NN SR EIES: Bk Bt T AR, ANEH (E
TN ) TR T mVE BRI ) s e BN AAT NI 75 6 24 I 3 A0 GE
7 RAT BRI S EHINEG) QEFA R HESESHERG) & GEFA
ARG T AR E M) KIAHRRE

182



AR W E EHA N 20213 H 5 H.

A FEEA R W B LA I MR 7 I N g AT 2 85 £ A se ikt
BWAIEA T, TR,

(FEZZTO

183



(ERFEIEX, ANTCYIS2021H02555 (R RMRITES AT 5 AR TN
BEBRBERAFT ERAFRITABRBEFALNR LA REaE LS (2
F))Y BEBR)

77 YR T T i :
W 1L N\ 1))
WYL KA T2 45
ST TR
AN \\\.-.-.m i
N

l ZEm L O
-
[4

SR, RRE

e ESZ

184



	补充法律意见书（之五）
	第一部分  引言
	第二部分  关于期间内发行人重大事项的核查
	一、 本次发行上市的批准和授权
	二、 本次发行上市的实质条件
	三、 发起人和股东
	四、 发行人的业务
	五、 关联交易及同业竞争
	六、 发行人的主要财产变化情况
	七、 发行人的重大债权债务
	八、 发行人召开的股东大会、董事会、监事会会议
	九、 发行人的税务
	十、 诉讼、仲裁或行政处罚

	第三部分  关于《第一轮审核问询函》相关问题的核查更新
	问题1.关于历史沿革
	（一）补充披露NDP与易点天下经营实体的关系，各自的成立时间、股权结构、实际开展业务的具体情况，发行人股东是否曾经搭建过协议控制架构，如有，请披露架构搭建和解除的合法合规性，NDP及其股东、人员与发行人是否存在纠纷或潜在纠纷，是否存在其他未披露的影响发行人股权清晰的事项。
	（二）补充披露实控人邹小武获得公司控制权以后，NDP业务是否完全转移至发行人，NDP存续至2019年注销的背景、原因，NDP与发行人在业务延续、人员构成、股东关系、商业资源等方面的关联，前述事项是否影响发行人在财产、业务、人员等方面的独立性。
	（三）补充披露易点天下经营实体相关资产置入高曼重工的具体时间、过程，本次申报文件与股转系统挂牌期间的信息披露是否存在重大差异，如存在，请披露差异情况、原因以及是否构成本次发行的法律障碍；
	（四）结合发行人当时财务数据、经营情况及相关规则，补充披露上述定向发行定价的公允性、合理性及依据、较短时间内发行价格差异较大的原因，2015年10月第一次向邹小武等人定向发行股票的价格低于2015年9月夏曙光向邹小武、金林以1.77元/股进行股份转让的原因；
	（五）补充披露发行人非自然人股东与发行人、发行人控股股东、实际控制人、董事、监事、高管及其近亲属之间是否存在关联关系，非自然人股东的股东及相关人员是否在发行人处担任职务，若有，请披露所任职务及时间；发行人股东中是否存在私募股权基金，如是，请补充披露相关股东基本情况，以及是否已按规定完成基金备案手续；发行人股东穿透后的人数是否超过200人；
	（六）补充披露对赌协议存续期间是否存在触发对赌协议生效或股东履约的情形、各股东是否要求发行人、发行人的实际控制人及原一致行动人履行股份回购及其他义务，请就对赌协议对发行人可能存在的影响进行风险提示；
	（七）补充披露在历次股权转让、转增股本、利润分配、整体变更为股份公司过程中，发行人实际控制人是否依法履行纳税义务。
	（八）查验与小结

	问题2.关于实际控制人认定及股权变动
	（一）邹小武与金林等其他8人签署一致行动协议的背景、原因、解除一致行动关系的原因、各一致行动人的简历及基本情况、发行人历次股权变动对实际控制人及一致行动人合并计算权益数量的影响，并披露邹小武与其他一致行动人之间是否存在纠纷或潜在纠纷；
	（二）结合一致行动协议生效期间发行人历次董事会、股东大会表决情况、管理层决策情况、其他一致行动人对发行人生产经营决策等影响情况披露报告期内认定邹小武为实际控制人的依据及合理性；
	（三）驰骤投资、金星创投对邹小武进行股权激励的背景、原因、本次股权激励是否具有激励实质，如是，请补充披露股权激励的具体安排，包括但不限于是否存在确定期限、股份回购条款、业绩考核安排等；
	（四）邹小武以9.5元/股价格受让驰骤投资、金星创投持有的股份是否实际支付资金，如是，请披露支付金额、资金来源、支付完成日期；请补充披露本次股份转让交易安排宁波恒盛进行代持的原因、必要性、宁波恒盛注册地税收优惠政策对邹小武应纳税额的影响额；
	（五）请根据《深圳证券交易所创业板首发业务若干问题解答》（以下简称《审核问答》）第12条的相关内容，补充披露姜勇、华商广告、朱筠笙、鑫源投资从宁波恒盛受让股份是否属于申报前6个月内从实际控制人处受让股份的情形，宁波众点、宁波恒盛委托持股关系是否完全解除，邹小武是否实际享有宁波众点折合发行人3,330,000股股份对应的权益，是否存在其他委托持股安排或利益安排，上述委托持股关系转移至宁波众点、维持宁波恒盛出资结构不变的原因及必要性，请披露相关股东的股份锁定期是否符合《审核问答》要求。
	（六）查验与小结

	问题3.关于资质及合规性
	（一）补充披露发行人代理广告的内容是否涉及行政许可、是否需要取得特定的前置审查许可，结合同行业可比公司资质、许可的具体情况，披露发行人未取得任何备案资质或许可的情形是否符合行业惯例；
	（二）补充披露发行人经营境外业务是否须取得所在国家或地区的行业准入资质，如是，请披露资质取得情况、境外业务开展是否合法合规；
	（三）补充披露设立境外子公司是否履行相关外汇、对外投资审批程序，境外子公司的生产经营、税收缴纳是否符合所在国家或地区法律法规的规定、发行人境外子公司报告期内频繁因为税收原因受到行政处罚的原因、相关行政处罚是否属于重大违法行为、是否构成本次发行上市的障碍；补充披露发行人境外子公司内控制度是否完备、是否存在偷逃税款或违规避税等情形；
	（四）补充披露发行人在开展业务过程中是否可以获取用户相关个人信息和商业秘密等用户数据，是否已建立防泄密和保障网络安全的内部管理制度，业务开展是否符合所在国家或地区数据保护和网络安全等法律法规的规定，报告期内是否存在数据泄露情形；
	（五）补充披露发行人是否遵守互联网广告相关监管规定、对客户发布广告的具体内容是否进行审查及审查的内容、流程、规则及运作机制的有效性，发行人是否存在因客户广告内容违规而遭受行政处罚或存在其他纠纷的风险，如有，请充分披露；
	（六）补充披露享受的税收优惠是否符合相关法律法规的规定，相关税收优惠的持续性，发行人的经营成果对税收优惠是否存在依赖。
	（七）查验与小结

	问题4.关于子公司及参股公司
	（一）发行人投资的参股公司业务与发行人已有业务及其上下游业务类似的原因，报告期内参股公司与发行人进行交易的具体情况、金额及原因，参股公司与发行人及其子公司是否存在竞争关系、参股公司业务对发行人业务的影响；
	（二）已注销或转让的子公司的经营情况、主要财务数据、主要业务开展情况、是否存在重大违法行为、子公司注销后的人员、资产安排及去向、注销或转让的具体原因及合理性、多家子公司未实际开展经营的原因，是否存在为发行人承担成本、费用的情形；
	（三）Lotus. F为发行人持股72%的子公司但发行人未将其纳入合并报表的原因及依据，收购Lotus. F后整合未达公司预期的原因，发行人与Lotus. F及其实际控制人、股东之间是否存在纠纷或潜在纠纷。
	（四）查验与小结

	问题5.关于关联方及关联交易
	（一）结合流量采购前五大供应商情况、Cheetah Mobile Inc.的行业地位、流量资源情况等，补充披露向Cheetah Mobile Inc.购买流量占比较大的商业背景、原因，2019年度购买流量金额大幅下降的原因；
	（二）结合流量采购业务的市场公允价格等补充披露关联交易的公允性，相关关联交易是否存在利益输送情形；
	（三）补充披露吉宏股份2017年与发行人进行重大资产重组并终止的原因，前次重大资产重组终止后，发行人0元收购正佳天下的原因、本次收购是否具有商业实质；
	（四）补充披露吉宏股份及其董事长庄浩于2017年11月从金林处受让发行人股份的背景及原因、霍尔果斯金润悦网络科技合伙企业（有限合伙）持有发行人1.1416%股份的时间及过程、发行人与吉宏股份的上述交易是否存在利益输送或其他利益安排的情形。
	（五）补充披露向吉宏股份采购流量、提供效果广告服务的关联交易与发行人其他客户、同行业可比公司的同类型业务在业务流程、合作模式、销售定价等方面是否存在差异、交易是否公允；
	（六）补充披露与吉宏股份的头部媒体账户管理服务中，媒体支付给发行人以及发行人支付给吉宏股份的销售返点比率、相关应收款项及应付款项的结算周期、吉宏股份销售返点情况与发行人其他客户、同行业可比公司是否存在差异及产生差异的原因，2018年与吉宏股份较大规模开展头部媒体账户管理服务的背景及原因；
	（七）补充披露发行人接受劳务、提供劳务及资产转让的关联交易的决策过程是否与公司章程相符、相关股东或董事在审议相关交易时是否回避、独立董事和监事会成员是否发表不同意见。
	（八）结合以前年度财务数据及星合之星实际经营状况，补充披露2018年收购星合之星时，星合之星股权评估值及定价的合理性、公允性；
	（九）补充披露是否存在公司关联方替公司承担成本、费用的情况，是否存在关联交易非关联化情况。
	（十）查验与小结

	问题6.关于关键管理人薪酬
	（一）报告期内各年度奖金差异较大的原因；
	（二）是否存在体外支付员工薪酬、奖金或跨期支付的情形；
	（三）上市前后董监高及核心技术人员薪酬安排；
	（四）发行人的高级管理人员是否在控股股东、实际控制人及其控制的其他企业中担任除董事、监事以外的职务并领薪
	（五）查验与小结

	问题8.关于品牌广告服务和头部媒体账户管理服务
	（一）补充披露报告期各期发行人在主要媒体平台开具的账户是否存在被封号的情况、是否存在因违反主要平台相关规定而被惩罚的情况；
	（二）查验与小结

	问题10.关于客户
	披露发行人及其控股股东、实控人、董监高及其关系密切的家庭成员是否与相关客户存在关联关系，是否存在客户及其控股股东、实际控制人是发行人前员工、前关联方、前股东、发行人实际控制人的密切家庭成员等可能导致利益倾斜的情形。

	问题19.关于预付款项
	（一）披露发行人向自然人供应商采购的具体内容、采购金额及占比、预付款项金额、预付款项的原因及合理性；
	（二）查验与小结


	第四部分  关于《第二轮审核问询函》相关问题的核查更新
	问题1.关于历史沿革
	（一）请发行人补充披露原高曼重工相关业务及资产从易点天下剥离的过程、时间，资产剥离过程中人员安置、技术转让等具体安排，发行人与高曼重工原经营团队及人员是否在资产转让、劳动关系等方面存在纠纷或争议及具体情况。
	（二）查验与小结

	问题2. 关于股份代持与股权转让
	（一）说明前次招股说明书对代持关系及其演变的披露与本次审核问询回复披露不一致的原因，孙凤正、王向阳、邹小武约定宁波众点代邹小武持有原本由宁波恒盛代持的股份权益的具体时间、是否实际签署协议、协议内容及权责约定；
	（二）结合股份转让价款实际支付情况说明在姜勇等四人从宁波恒盛受让股份时间在前、委托持股关系解除在后的情况下，判断相关人士从宁波恒盛受让的股份不是从发行人实际控制人处受让股份的原因，是否存在相关证据证明；
	（三）详细披露发行人股权代持情况及还原过程，发行人股权是否清晰、股东是否存在申报前六个月内从实际控制人处受让股份的情形；
	1、孙凤正与王向阳之间委托持股的形成
	2、邹小武相关委托持股的形成
	3、因代持主体调整导致的委托持股关系变化
	4、宁波恒盛减持发行人股份
	5、委托持股关系的解除

	（四）请保荐人、发行人律师发表明确意见，并说明对股份代持及其还原过程的具体核查情况，包括但不限于核查对象、核查方法、核查的具体时间、是否对资金流水及协议签订情况进行核查以确认股份代持事项及股权转让的合规性，并根据核查情况说明发行人股东的锁定期是否符合相关规则要求。

	问题5. 关于封号事项
	（一）报告期各期因广告投放违规或被封号等原因受到平台的具体惩罚措施情况、被惩罚次数、频率、罚金金额及占发行人向平台流量采购金额的比例；
	（二）被平台实施惩罚措施的原因，判断被封号系由广告投放行为不符合要求等情况所致的依据，向广告主追责的合同依据、追责流程、周期、责任划分和追责结果情况，发行人作为广告代理商在投放广告前是否负有对广告内容进行审核的义务、是否存在发行人未勤勉尽责导致广告投放不合规而被惩罚的情形，广告投放行为不符合平台要求导致的损失如何在发行人与广告主之间进行划分；
	（三）是否存在因违反平台规则导致账号被永久封禁或被平台取消合作资质的情形或可能性，发行人与平台合作是否存在对流量供应商的依赖，请对相关风险进行补充揭示；
	（四）查验与小结


	第五部分  关于《审核中心意见落实函》相关问题的核查更新
	问题11.关于股东
	（一）请发行人补充披露金石灏汭持有发行人股份是否符合《证券公司另类投资子公司管理规范》及其他相关规则的规定。
	（二）查验与小结



