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AHIELHITy 65.40040 49.16%, FEFRH 2016 FiL, A IE CHAARE AR
SO R, RATNEE MR T X B HE MukfH R, 2018 4 6 Ak,
RAT NSRS EE, AR AR KT 188 SCHE G VE I )7 U HE Wik 5%, il
2019 £EF1 2020 4 1-6 A RAT AXTEA H5 Wk 14 15 A Brisd, AEXUT 1
H5 [P35 50 51 112 B SCHE IR 55 FIURAE RR K

2019 4F, KAT NIFEINRAE BRI TE e IR, 24 BL & 2020 4F 1-6 H ,
RAT NAEAS B SEE 1) A o5 AT N SRE ) AR 1 LL i 68.15% 11
87.99%, H.M 2019 N AETFLAINRHE TR H APP I J1RE . KA HES S H
RTINSO, RN L I TR AT NS R A
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2-12




X EAHFET

“ MOORE
KIEERR

K AR 5:[2021]000984 =

PRI, AT N AR S N SR HE T A S5 44 (22 3 5 R AT AR P R - 1
HLARVLAC, #Eirsh 7RI .

D. KAT NAT M AL 5 N3 35 AH DL

AN, AAT N7 i B LI 0 2 D A 5 N T

AL it
N 2020 4F 1-6 H 2019 4F 2018 4F 2017 4
5% 7 b
PN i Lk PN i Lk 1PN i Lk N i Lk
NEE% P APP | 23,876.10 | 28.89% | 42,289.40 | 48.26% | 20,529.85 | 43.02% | 13,918.70 | 45.00%
¥ | TRBZH] APP 47,977.74 | 58.04% | 21,472.99 | 24.50%
BelisE | EHA H5 M 1,760.01 | 2.13% | 13,525.02 | 15.43% | 24,394.01 | 51.12% | 17,012.19 | 55.00%
W5 | iz 9,044.60 | 10.94% | 10,347.31 | 11.81% | 2,796.84 | 5.86%
it 82,658.45 | 100.00% | 87,634.72 | 100.00% | 47,720.70 | 100.00% | 30,930.89 | 100.00%

RAT NIECF R IR SN RIE T R 30285 7 o APP FIERSLF APPL A
H5 W5l FIEE S8, Hoh NEER% o APP FITRSLH APP X 43 N 2 Ti ™ i
WPRE /NG SN NI A, RDRAT NPT IR 2 7= R S SR .
ERFIR, AN, FEEE S APP IIBUT BRI IR SN B R R
SN LA 93 55 A 45.00%. 43.02%. 48.26%F1 28.89%, Eli# i 50%I1IU A H
FETESRE i APP =i A, IR 2020 4 1-6 H, i 70% M B AE TR
WIS P APP PR AR

G RATH CpE R 2 RN E AT 20200 Y, RAT ARG /ML
APP FI/NUL BRI 3 b T 55 =B BA, B T AU GETh T AN P8R % it APP

PRl BRICZAN, RAT NEAR 10 DB i APP L, BRI APP
Poih B HS M ALE S SCE RS BRI G EE, SOz s Bk s R

WL RAT NIAT M HBAT .

AN, M ERTTULEH, RAT7 A 2017 4EF1 2018 4E 1 HS Mk (BH
H5 RIS I 3878 STEEIRSSURON ) (5 Eb i, 2019 SRR APP RN S EE A
24.50%, 2020 4F 1-6 AT+ E 58.04%, Z4EHAEEhE KAT NIHE) SR8 25 5 A
NI

A= S BAT AT S, #RE 2021 4E 1 A 26 HEHE N T-HLN I 7 s 27 1
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Bl R PR B HER , R, RAT N SNBSS A A AR ] 15
SARLBEE — 4 =AY, MR 2021 4 1 H 26 HAE OPPO FHLM H
JiE (bR R PSR PR R R HERRHE AL S AT N2 i RO DR /N TR Ak ] 18 71 4
BB P S AR — A A 4 WRIE 2021 4E 1 A 26 HAE VIVO FHLN I f s %
TG SR N AL, BRI S, AT = /NGB I L /N3 K A A AR ]
B AE— 44 oA = A, XTI HS Ml 5, RIEs T
Y54 H SRS AT TR, H AT H5 BRI T 3 o s R I R R 151 65 2 A RH 18
B SCHEIRA G AR 3N B SCEE

BRI, KAT NAEPRBLF APP F1 H5 Wl S0 B AT KRR, 5 47 AR
PRSI AR VL

Zi b, BAT NI I SRIEHE BRAS 5 223 5 R AT NITE I IRE  HE
HLARVLHEC; W0 -F N 3B A A P 4, LS AR B AR A ST kAT
NBEE M, FINE 200 /7o ik i fE s AU E g b i K kAT NMfEig
EMRRGIIBRABIZZ RN, Wi zh AT NN . thh, &AT
AL AT HE Wl UL AT Sk AT, 5 547 NN RSN S A DL e

(3) H—BEERTNLEBERDOTA WHET XA, i
IR EOLSE, SERIT ABERNE AR EEEI. LI BFHEA TR
STREFEATWAHMEN AT LA FEIRL, EEBERENTILARERITHE.
MBBEBNMAEERER, AREATRESR & HRRENSEZRRE, &
T ABFERA GBS K ILAC K R .

852 -
A SRS EE RIS 3B DTk DL

FAT NN EFE TR E AN TS 200 5 7 BAE d o Sk 1R, iR, K
A7 NS FEBAE il BRI AN STRR B A B T

H UiH 2020 4 1-6 2019 4F | 20184F | 2017 4F

H%%W&ﬁ%(%) 32 18 9

3 14 71 3£ 100 71
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“ m?"%q“’% kg_é‘iﬁ‘ﬁ#ﬁﬁ? KAER5[2021]000984 5
Forrs SRURT YR It 1k 19 7 2 1
RUE T RS IV s HE 7 13 11 7 8
WP ERAE S JrEE 21 15 9
SLEAESENRON. (76D 34,964.42 | 17,23359 | 2,641.89 | 3,006.28
SLAEBAE S EDISON & L 40.76% 18.66% 5.22% 9.36%
B TTEREDRON. (FTo0) 1,092.64 957.42 293.54 334.03

WG A, RAT N SRR SR B 9 At 9 i, 18 MEAD 32 i, Tk
N4 73 3,006.28 J3 76 2,641.89 JiyG. 17,233.59 JisuAl 34,964.42 JiG,
LHAE YN L1 50531l 9.36% . 5.22%. 18.66%#11 40.76%. 2019 FF1 2020
1-6 A, SIS BE AT BN, — IR T RS R AT AN R
BRI, o B U AR BR8P AR T N SR B 2 3 s 53— D7 TRAT A
£ 2019 4N 2020 4F bR AE AT S il 4 f S, DRI B IR SR TE HE ) HRAT IR 2 B
ARASHE, RAT N2 B A S WA B O i, RISk A i o g
AN BTHRE MU IE KA 1T AT ALE 2019 420 2020 4F 1-6 H F & (il 45 T
VEBENS A BOR BB LE LIRS, PRTRBEIE IR AT NP AR 2, 5 i
P2 175 B WA INATORAT NN DI P SRR 587, SRR it ot ik i
NSNS — B 18 T RAT NN BRI e

B AAT AR HBAE b N STk 8005 [ AT b 28 7] % EE A 10

2019 fEA 2020 4 1-6 H KAT ASLIEBAE M TTHERION & B, oL 2020
16 A, 32 MELEER TR T 40.76% 1 E IS o RIRIAT 2 B A i B AR
E M TTRRICON I L, BRI TEVE 5 AT N SRR St DTBRUSON T L REA T 5% B
ALl A1 77 AR i PR R TR T DA SOSEAR i SRR, RS T BRI QQ )
H A PR R o A A BUREA T X LG A0 AT, B R

72 i i H—% Fts4 =14 HHT4
5 5 A - 231 FGE | 63 HRE | 34 TTRE | 24 TTRE
AR 0.7 JIIE | 1.8 JIINE | 1.1 JIINE | 6072 JIINE
0Q i - H 19 77A%E | 4070 HZE | 1,430 A% 942 H 2L
- H R 1177H%E | 3018 HE 875 HZE 664 HZE

BEky. Y5 2020 4F 10 H 15 H _Fik& APP 7= 5 N AR EE 51
VE: PR ZEA8 A SRR I A R B

LB ] - 55 A - I A <QQ B - 5 AR - H SR B e i), B B2 IFEAE 1T 50
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Bl RIE: AR 2020 4 10 A 15 H L3k APP = i Py A 7 i B 21,

an_ERAN B R, R AT BLE H RIAT AR i PR RE 0 B B H O R 44 S
IR R ARG, BEE HEAA IR, G IR IR, 5 84T NS B AT i
N TUHR G 7 R 1% T — 3

C. KAT NKLEAE i k0 4 FE A L

PRIICIE BRI A AT M mT B2 m A S SON R L, SRR PTG 2 ] 7 it o FAVER 155
HA KA TR BOEAT 7T

PRI BESR IR AT L 22 =) 7 il 24 BTN A B R BSR4 1 00, SO URAT N il
RTINS R 2020 4 1-6 A AT s AR EEa A B, A BERE AR AR B
AW B FAE RO T

N {3 APP 94
RAT A fh 2 532 AR B 10 4
RAT AR A 5 5 -5 3540 4,
RATAAF 7 5 -5 30-35 44

VE: MENTEY 2021451 H 26 He

=

%16 7 3L 100

N
[N
o /




MOORE
KIEERR

XE4HFE S

KHN%F[2021]000984 =

bR ERHEAEE 2. 5. 7 AEMEm AL, KHEREE 1. 3. 4 ALMESL S E B APP
FE 2021 4R 1 H 26 HB3A-#lbs-58 1 4 L R b ) i i v PR 5047 %
EC, H¥HE4 28 6. 8. 9. 10 AL HIE M 5 3B APP 7E 2021 4F 1 F 26 H 5 4:-#vi
-5 6 & FHEE R B EGIT A R

vEE W BEES el W #R3 W fER4

[ 3

sz O F5E

an B EEIFR, RAT N 2020 4 1-6 AR AT HALAE ST, E e
PR RS R AT B AN B DRSS HE 4 S B R RO
bb, RAT ANHEA S 1 ALRIIE AR AE 2020 £F 7 H AT A BEARECS E RPN (LE
B LTl AR E R, (HAE 2020 £ 7 AJazid (s bl
LUEDs RAT NHEAER 3+ 4 AAE S ) R AU T E RN (B BT
wEY, HeTERR PFREED), ANAT ANHEA 2 6. 8. 9. 10 S Y
FEARES T E PR OHRED.

gib, BAKIME, AT NONEERTER AR fh B — @ Tz 44 B

317 71 3£ 100 7T
2-17




MOORE
KEER

R E4HFE 5

K AR 5:[2021]000984 =

D\ KAT NS ERAE it IRFALE

T 1A ST 1 Sk A it B AE AR i S0 B SE 7 AU L T

T H 2020 4 1-6 H 2019 4F 2018 ©F | 2017 4F
kR EE (D 32 18 9 9
i 25 14 6 8
El}l&n] ( )

VanjtﬁJ ﬂﬂ ;iﬁﬂ 7 4 3 1
X 43 % 32 18 8 8

ST G —
SE W 1 1

n ER PR, WA, AT NIRRT fh A AT 2, 1 APP
£ 2021 £ 1 H 26 HA«TE-SB i ar 2 AR PIOVE T IO, 54T Nk
PR AR AR W 2RA — B, R, FEARS SR AG b, RAT NBSKER R b A5 & 1l
b IR IR R

BEAL, T SREE A, RRBSRAET E IR A sy AT 45 5, RS I,
RAT NIHRAE M HE AT ULy B AT 45 55, HoA S8k,

gi b, W, AT KRR SRR DTN I S AE D ST, R
TRl B I A AL B SR AR i AE 28 A LR ST S0 EARF & T 1 L R
AEENE, S KEIEAT ILRCE.

(4) H—PEERTNENRKER . RAGE SR, BHRER. B
153 PR SE R A I, AL AT 3 R AT A R S AT M P8 K B
RS, RERE R AT AR E IR, HXRHRREETH
4.

142

DRAT NS KA
AT NN B KA 3l 15 L 24 AR H L e
B 73t A

WiH 2020 4= 1-6 H 2019 ¢ 2018 4F 2017 4 2016 4 2015 4

2014 4F
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“ m?ﬁ?ilRﬂg ‘ k-g-@'ﬂﬁ‘ﬁfﬁ-ﬁ? K AR 5:[2021]000984 =
E=RIZON 98,020.07 188,234.70 190,315.07 166,699.05 119,763.04 63,967.09 | 41,961.65
B - -1.09% 14.17% 39.19% 87.23% 52.44% 84.80%
EAIIS = ON - 158,382.76 165,599.80 156,810.32 112,646.85 59,195.72 41,252.98
B | KR - -4.36% 5.61% 39.21% 90.30% 43.49% 81.68%
BHE | A3 P R - - - - 2,429 1,389 1,313
KA - - - - 74.87% 5.79% -
FAE 4 - - - - 115,240 59,565 42,259
KR - - - - 93.47% 40.95% -
EDlN 94,374.17 171,763.34 86,194.99 90,995.05 46,901.77 16,820.19 |  12,420.46
e | KR - 99.27% -5.28% 94.01% 178.84% 35.42% 23.84%
FE | AT AN 36,395.55 66,265.28 76,265.73 81,921.36 38,295.96 12,827.36 10,213.11
KR - -13.11% -6.90% 113.92% 198.55% 25.60% 35.86%
ElN 326,020.60 835,584.10 503,825.00 409,506.60 - - -
B - 65.85% 23.03% - - - -
BSC | AEZR BN 249,540.50 371,041.80 382,792.60 349,004.20 - - -
£H | WRkE - -3.07% 9.68% - - - -
VERR N 0xDakd 1,060 980 1,080 1,110 - - -
B 8.16% -9.26% -2.70% - - - -
e | BRI 41,496.17 70,537.70 88,548.99 71,677.96 - - -
TEL | WK - -20.34% 23.54% - - - -
ERILL N - 43,998.16 41,040.79 40,045.62 - - -
HRCHR - 7.21% 2.49% - - - -
s B BN - 17,434.26 23,239.09 20,781.20 . - -
HE | HRKE - -24.98% 11.83% - - - .
BHE | AP S - 101.38 181.97 178.07 - - -
KA - -44.29% 2.19% - - - -
FAEE A - 7,186.83 13,720.54 10,935.28 - - -
KA - -47.62% 25.47% - - - -
ElN 85,786.09 92,333.81 50,642.76 32,164.45 - - -
KA - 82.32% 57.45% - - - -
B A B sk %%
73,613.85 77,289.20 43,673.32 25,979.08 - - -
' ON
_| R - 76.97% 68.11% - - - -
RAT ——
A A TR LS 836.24 934.23 578.73 401.91 - - -
INE i Vet e
HRCH - 61.43% 43.99% - - - -
B A B 5k 5%
84,927.21 86,610.94 49,666.79 30,546.04 - - -
FAH S
B - 74.38% 62.60% - - - -

L ATHAT, R GETE T 2014 SEF 2017 4 3 A1 ORI S0 AU, BSCEE B
B T AATSRN L, BRI T R A SO S E S, BRI A, AT RIOR PR KAl R T A
B BT SR EdE . thdh, 2020 4F 16 A, FEBIRHCREE S BT GUN, BAERBORIE

2519 7 $£ 100 51
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—
;féﬁﬁAEﬁ%ﬁ%@ﬂ%ﬁ%ﬁFﬁ%ﬁQﬁ%ﬁ%ﬁ%AWF&%@%HSMﬁ%%ﬁ%ﬁﬁz
Fl, RS IR PR A APP = A B P, BRI T A 7 R 5 B M
AN, KT NBEM RN 70N 32,164.45 J5 7t 50,642.76 1 G

92,333.81 /5 Ju i 85,786.09 /i, 2018 4F-4% 2017 43K 57.45%, 2019 %% 2018
K 82.32%; HA P ENL U A 25,979.08 Ji 76 43,673.32 Ji TG
77,289.20 /501 73,613.85 Ji 7T, 2018 45 2017 -4 K 68.11%, 2019 4% 2018
K 76.97%. A FVEMVSAFI BA LSRR E K, F2EA
PLN R A

(1) BB T AT WA A S R PR AR, KAT AR N &R R
P B BT 7 PR RO BRI A J P L2, AT OR SR T 55 s . 28— UCh
BEE S AP R R, RAT N SRR R I HE WK P . 2017 4R %8
2018 4, BHEMISERIRRE, JUHRME AR S IPE KR, WRFE HE Mk
BEAWAEE S, AT ANAH HS Wk 5 faE ol & ki, 2t—
UG B| T 2 SR S AR AR A S L1 E R, A 2019 4EAT 2020 4 1-6 A 1)
b 5% I A B 1 RS R A o 1220l 5 o L Sk AR RS AR S R R
R, RATANRE IR R T F 5 11z 8 & 5% DL E M gl g A =2
Be: HUCNEBNE BREE (RS HREZMEE) el e, ke
dn B I 2 P i AN ER S R R FH P . 2019 4R A 2020 4 1-6 HBEAE 4 H k&% FHE .
PP TR S B EE PR R, RAT AR 715 B EH W,
FH P BRSP4 B — 54 T, I A 8l 1 87 Bl SISO H PRUs R K

(2) G FAT W AMRAEF R 2R DR A RN B T, 547 Aol 5 P £
Koo HMERAI G BRI 2R FL AR [ BB 152 ST BRI 7R 1l A sl Il i3 FH P A58 9% SI A 032
IR B BRI R B AT, N BN T, AT NAEE T I A
P AR 5 T AR 8RS BN WG N SIS E RE AR T A A &
AWrFEE RN R SR

R, Stk B Bl 3 Aol Holk 55 MU 33 5 R e f BUAOG, B3R P,
FE BN E B AL S5 5 Rk AT N, Hrp E B A 2014 4 % 2017
R 5 R R AT NRIABRAH =4, iR (5 B A 2015 £E 5 2018 AL S5 IR 5
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AT NP2, 3 AR EIRR SIR) E MSN B DR KR iR GG, PR AT N AE
AL S5 U B 55 3 T BAT s S B . BEAh, ARAE W] LA "] AT 3R I
OB PO A B, B R 2015 4FAT 2016 4R H 7 AR AE e G K
HEMN R KR BT IR . S I, AT NI se e P BOoR se (i e A
DL B PR, B R B S5 I TR E S UG KRS B A 2 Bl S5 WO
PR R HAT UL AT

XF TR E N NS, FE R 2017 421 2018 4 ¥ A 8 LR, £
FBEE NS K, B3 N EE, 2019 SEF B A E N ANy by 3
AW N, R, 7 R P SRS S AT A
A, EEGwE A ETHLICRRIE A, AR P 7] (IDC) #idfE, 2019
R EERETFALTT H IRRFILL T 7.5%, FAHLH SRR R oo E i RHE 1
RIS FEANRIRE R 5 57— 5 T ™ il SR 5 AT AN TR, BB B T Bk
RPN SRR S8 T 3SR % 7 i APP 77 it 52807 BIERAT L S 9% (7] 3% APP. H5
Pt PRILH] APP DXGESRISENT,  HAT SR BRIBRI IS A T F

SR 1E R 2018 A ENIRNFIRE Bl B L S URON BT T % 3 2 R LU
W RS, EURIWEMNZ B ERBUNAE )5, HRJIKRE CPS 44
W5, RIEFEREERATHER, 1205, HAMRA FRUE 0 SRR
BRI % A G IR SCRES AR 70 BRI 2058 o3 B LGB ON , — M43 A
10%, DA il 25 s HE T B et AR R v A A USON - RG4S BN I N RIS
BB GYNE BT M. MRAEH B EEE S, HUNA BTE 2018 FEHTENIN A
5,666.75 JJ G, MR FIRICNHRIATT AT LAHESR, AUBUNE B—FK BRI DT 1
5.67 {ICHIH P R EEH, RN, 454 FiA(EE 2018 SR BT & 1B RE
KA 47.45%, 2017 4EHEK 24.08%, EDVFIEIEK 97.89%, T LLE HISHIE
F RS IR . AT A HE WEE S (EA HE Wl 55 flis
SCHEIRSS) AE 2018 AR SEIL TR IVERE, 5 THAE B S RECNAE L. 2019 4
4 HFaE BBOEERIIDERE, B R F S Ny —, H4h, ERHIA
i, EARILAL B I A U 2018 4F % 13.11%, {HAE 3 [ 5k 5%
BRI TFE 0.87%. 2020 4F 1-6 H, “FiB{E B3I SN FEALEE 2019
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FA PR, AN T RAT N EE R TRE B 2R HS Mkl s, APP
Folk g5, HIRAT N CBH HS Wublk 55 F1a 5 32 M 5 ) A SCER 2 2020
FIR T HS Mtk S5 IR FEA L, Tse g, S ECE IR .

el SCEE A HP SCHE 2R B AR 1B IR N B 5 B AT AARLL A — 52 2 5%,
F B RS S UL RO S AR [ T R SRR RN BURR B 45 3, %2
b 55 (R3S 54 9 B Sl 5 (R3S A BT 2 5, DRI ZE B RN 18 3 B AFAE— &
ZSE. HOCAELR 2018 RPN GE X AT VAR, RPLFEH T B AT URN o Bl
S [ 2019 FEFUIEHNIAEBIFR G, BBOLSIINTE 2019 4 RIEHE K 341%,
FEH 2019 FHENNIEIRER, TR SN, FSCER R A £
TR PR R BB, 2018 fEBEAT T RE, 2019 4 FRE 9.26%, AR HAL
FRBSWNA BT, R HRERMEGER, EERRE RS,
TEFH P 3R BE_E A BT RS BT Ek, 2020 4F 2R, e SCHE 16 B R bR 26
[t Gi% P i APP 77, 2020 4F 1-6 H, B SCEEFIAE H5 WA ) 2 85 Lk 55
KEIH, HATHR A Bk 9.28%, EZREDI S RANFA G 2019 R K
34.51%, {H 5 ST B H AT i AR KRS HE RS 45K

ELAL R EN SN, BO7 BBk S5 INAE 2018 SR 4T irig 1<, 2019
TP RIEHPEEEE, R Bk ST SN, <R dk+
TETRME S TTER O, e B DUAR RN ISR AR S Bk
S APP 77 Dy ELHES I RERUDN, DRI A B P B R i /N T 54T N
D SCER AN R RS, I T ) e 9% R B0 b AE 2018 4T 2019 SRR £,
[ERZ e e =t CAPI & G A& L A N E I

ZR b RAT NRVENVIRNAZ S 5 5 AT N P sedd e AU AT UL e tE, A4
AR LE A FIAE, RN AT & 2 Fl 55 R S SEbn i il , B &2,
@A e B DL
Av RAT NFE ML S5 BRAS AR TS
WEIN, F] EE ST A SR .
Bfr: it
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N R KAER 7120211000984 5
A 2020 7 1-6 H 2019 4 2018 4 2017 4
&5 i b &H i b G i b & i b

WEHE A | 55,684.87 83.68% | 60,683.12 83.09% | 30,073.62 | 80.95% | 16,244.69 | 77.83%
FRBL A 9,354.73 14.06% | 10,400.39 14.24% |  5,500.19 14.80% 3,788.78 | 18.15%
HRT 357 T 673.19 1.01% 951.77 1.30% 866.25 2.33% 487.84 2.34%
IT BEUF RSS2 835.84 1.26% 994.55 1.36% 693.57 1.87% 32651 | 1.56%
oI B 7 WERH 19.28 0.05% 24.17 0.12%

&it 66,548.64 | 100.00% | 73,029.84 | 100.00% | 37,152.92 | 100.00% | 20,871.99 | 100.00%

WE WA, A FENF Ay 20,871.99 Jit. 37,152.92 Jj G-
73,029.84 Jj il 66,548.64 Jiut, 2017 4F% 2019 FFEAbFREGEMKMES, 5E
WSO PR3 K A PR R — 3. A R R ED A GE H R, SR T AR R AR A A
NN IR AEEHIURA, 5N F G G E L SA R gk 90%,
HA A Y T "l B RRAS AR B s

B RAT NIREHE AN RAUSA B AP L

I B PR, BURAT NIRTEHET A IR R AS 5 U1 o5 75 MV (1 e 51l 2558
ik 90%, w4 G IR TEHET BUAR 1) S0 BV RSB AS 1) 56 B 14 43 BT AT N B BUA
e Bk

Xt T RAT NIRIEHE A MEBURA K 7 8, B THImE T 1 & R
BNV TRIBOR ESF . BRIk EV. fhEW S ISR E TR, 4iaxt
RAT N AR B RN BATROK A% B LN iR 73, AT NI SRIEHET BAS AR
JRAFSE . HER. e BRILZAh, XRAT NIURIEHE BRAS A SBUS A AT
TR PR -

ORIEHE A B e B

TRIEHE) H A2 RAT N R (R 3 F ™ B A 1) 58 B 3 ok
TWATTE: AR ERAT N AT KBRS 2 % 23R (RIE
SRBIE R , IXEE R P EEGRIE N B R A5 U BT NI, BLK
R IR it 7 AT ARG D Uy e A% B IR IR
I PR A e 15 A B
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A RAT NIRTEHE A 5N AR B BAT VL RC

I RAT N2 i R SRE HE T A AN (1 B AR Sl an

%’fi: ﬁﬁ\ ﬁ)\
e 5iH 2020 4 1-6 1 2019 4F 2018 4 2017 4F
HA s e . _ e — e
S S AR 5] S AR 5] S0
- IO 71,290.94 | 63,323.65| 208.45% | 20,529.85 | 47.50% | 13,918.70
/ Ny
WIEHE A 52,946.06 | 52,588.93 | 249.44% | 15,049.67 | 171.29% 5,547.51
SE— 'O 1,760.01 | 13,525.02 -44.56% | 24,394.01 | 43.39% | 17,012.19
i
WEIEHE A 523.94 4,433.17 -70.00% | 14,778.95| 39.10% | 10,624.36
N 126.68 1,464.70 | 2,579.17% 54.67
PE S BNt —
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gi b tlr, AT NHET AR AT NS G DLULHRC . SR A S 3. KAT
N B PR BRI R LU BAIR . #F &g, kAT NIRERA SR, MMEERI L
AL
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e AN, RAT NI BB A W A [ 500 BB DL -
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O el A mHs
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(HAERD

KW | @& i) =0
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AR | OBAER (Jit) =@
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3,995.39 Jiyufll 4,504.83 JioG, KAT N3 RRAUH %53 Rl LU A7 25 55 100 4 55000 7 A
2,538.98 JiJt. 3,462.05 FjIt. 4,295.24 JiIuAN 4,755.34 Jiot, [EF I BRAL
FASBEAR T R AT N3 AR A 32 73 Al DU 4B 45 B3 1) 4500

gi b, AT NS I IORROBURA LS e, 5e%.

@GSV ES )
A BAR S0 BT A B AR
Iy 2020 4F 1-6 A 2019 4F 2018 4F 2017 4F
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SEZE S, EERE N AL ARG5S Mk 55 5 M ALY 55 AU L A7 A 72 7 T B

Hp AT M AV B b 58 BB B B4R T, R YR HE T FRBCR I N
BB INK, L7 BRIRSED BRARE — A K P IR e sCE Bl I, R R
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F#fIRE) 2016 4F 1) 23.10%, 2017 “FEEHZN 24.79%, 52016 FLBEER. &
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FRHAE 2019 4 4 HUSUW T IRYIDERE N F R B k%S, 2k 55 M BRHRN
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i T 68%, A& HTE] B FH (1 B 32 AL L,

2017 4E & 2019 fE K . AT

S BR RN g ALK R SR AR S BA Y A& 11 o B E) 2% B 0 B4 29 A 15.22%. 14.61%.
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FATEZE TSR R AT SR, DA SCER RN E B B 0], BN T KB A AT
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P
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R IR KR AT AR LREE S, AT 2018 4 3-5 AL RAT NMMER 55

¥ 3MH, HJET 2019 £ 8 A ABIPRRR IOV B Eik#, HE5RIT ALK
WK 22 TB)ANAFAE SRR AR B AR A 22 5C &

ZVTRIRIESS, BREEEE N HRIRAR AR K A AE b O LR B R 2wl 4B AT
EIE I TR AZ A W)/ HS S LSS R T, BEE AT 285 55 11 5T A
TAE, BREBHIEPIRRRMEE R TN, PURRKREE R TTANFM, 2017
FEARBIZTEL TR, FRE S A b B AL A PR A & B 2018
3 HRAIT NIRRT LS, TSRS RARIAN R, BREZSRRKIT NN
B, AT N 5 RAT NI R A TR — R, AT NN AT HAE AL 5T mE )
BRPHARA R A, HERFFMIFE N AT RS4H: 2018 4 5 H,
TAERF A RN S5 AR, £ 15 TAEXME LR, BREEE B RAT N B IR [E %K.

2019 £ 8 H, WRZEESRE IR EE R Ja B AT, I 2017 24Tk
BRI 2 BN 88 5 PR AR A SE Bz i) N 200 e, HUR BIPURAR IO 55 K
s, HAEMRIA AT ARS8 SRR A AU mU MOy B R BT BR 22 =]/ HB 3 73 A 55 I
RELH I TARRE ST, M B IE MRS B T PR AR IR 55 Kz g TR, ik,
FREEF NIRRT, FFSLbn st ST R ARAR R 048k 55, HAH SR AR P e ik
fEZTAE.

RS BIPRURAR R TAE R B BB R, BREEF AR KAT NIRFER R AL
REGN G HEAERAT NI =AH, AR PURARORRIRE 55 S, REEE
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A, PURARCR RS 8 B S i N ZRIR A 5T, BREE SR
SRR R BT 55 dd M, £ A ST IURARCR IR 95 Kz s AR, 2ol s st A
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FERAT NIREEPRIRAR KRB 5o BANRAT NS PRIRR R Z IR 5 e o~ fe, A
FAAERIZEMRE, TRAFAESE R E T IR &

i PR AR O S TR E, RAT NS PRI S SRR A
FFAE RO AR B AR 25 0 &R

4. IBE ST RN SR

RAT NG RIRAR T 1878 ST S A RS SRS IR FIHBAL S L, 2
WLATE SZ R 8] & W) 8 — AT NI 2 (1) 22247,

A RAT ARG PURR R EAE, P CPS o A UT i B A HE Mukb 55,
MWRAE I ERA 0 e f] (1.9, NPAAT NRIEREL 10% 1) 78 (H &8 H 7 2 R
NRIT NSNS ARG IR 220 RIS SCE AR, XU & B RE ALY, K
NI T RN R FORT 6 KIS E S, PURR IR ISR HE 418 5t
Yo USRS T, RAT NEBUSH P R MBI 10%1E iz B30 2, fFa g, =
SRR RN S AE KRB L R G & TR E s h, IR 78 E R UT0E
N B CHIST AR GH L, PR ERAK AT ORI B 70 A5 2 A5 b 2 3 2 DL
WRIHEAT IR AL, IR AR ST 2 AR T A AR BT R U A . TR A AR
HORXUT RANEZRREE R, 7007 KA MEDLZ A, s ft, Ba&mlks
B

5. KT ERPRIRAR KRG BAT N BAFAESE i E T A SRR AR

ERE AR ML A, RAT NRITPURAR B3 ARG A "L A S B LS
5 RAT NS PR AR > BT A 2, PURKR B XL
JFHET BB R G EME RE /1, AT NS Z ST s s SOk 55 B A& bl
EEE; BREFAPRRIAEIRE AT ANTK, BREEEERAT NIRRT ATE
FERBR R KT NS PRIRR R EAFR A SCE N RA R & HVE . 5547 kR
M.
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AN E, PURRKRE AT NZ B S A5t TRl iR
MRyE (Emi A mE B PEE B INE) . GRIIREZRAZ 5 G AR e 22 L i #LD,
Frere B A DL SR RN, PR IIFARRAT NIRRT, RAT
NG PR R Z 058 5 AR RORIRAE 5 » RAT NI RIRTT B RIS 5 A JE 3
FRRSE. HER. EE.

6. PRIRAR AR KHES A A& 15 th AT NP fit

ZUTRBAT NS5 N 51 PRIRA A RN S5 N 51« B PR AR K70 4
AGIhhe. RAPRKR RS REH HNEEEH, BIr NSIIRRIGEE 30
ST, RAT AR PR AR SUERIE HE R SR AU M, PURARCR A R IS
HES R R ALHEH A, AT NP AR R SE A B EO8UR I HERE 5, SRIEHE
I ik R AR B AT IR A AT HES

7 PRIRAR IGE BAFAE N RAT NHAB " i BEAT I I 15

RV E 1 AT NS EEHE RSB A, X B EHE T REET 1 RiE.
REVI W55 Bl AR B, AR S AT a7 RIERIE T
TP ARG O Weobnife . SRR Zi%a & LA H B ot 7 RAT
NIRZ B AR R8O X B R ORI A R DLEAT 04, 455 1T w3t
Xt TR AT AT o0 s 5 TRAT ML AT B2 B B3R AR EAT X B s XA R
HE R S AR ORHET R B AT X L 43 AT R R ORHE R A R 2
FAEAT AT RE 25 M B 1 PRI B HLA 5 ™ i ) i 2 % &
Rk 2 THIIA N, AT NHET A58 8, ANFAEARSSOA eAs i i He At 7 =i
HIT5 DL«

LTHIZE T HIRR RIS IR SR . AR iR SRATIR P IR B, PR
KRR GE G KR Bl UL =T BGROT & RIS E UK A 22 E 1R it
Pz B A A S B S, JEx EREN BT VR, Seid o e R, SO
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TN, AARYE SRR el B A R R BT B AT Nz (1) 2 37 TR,
PRERAR RIS W33 JE RS RS 5, BAEAN T BT A SCATHE 8 S R 55 2 1 1
N, HVEE G R R R 53R RN A& ARL, 1B F R RKCE 5 AT L A 7
BAR—F, MHEAEH T HAEE R RAT N SR

CREANIRZ AT, PURR RN AT N dh SR DL -
8+ PRIRAR IIE B AFAE N RAT N AR B F 1 72

TR B PRORAR VI R 38 R I BOF R (5 B IR KOS 20 TR R AT §2E
U E PR S5 IR . AR FR R . ARAT IR R B PR
RGU5 G I Bl DR SR =I5 GO & e ERUK AR EE SR (N
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Sz, HPe 58 =T s EmAKZRT . AR AT RAT N BIRARAROR S
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H, LSS0 B WSS GG ILIES ; KAT NSRRI ST A
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PRER AR KA BEI B 6 Bk 55 R Gl o i 7 L AT 5 53 =7 i fl
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BRAEDR SRR RIIALA T FEHERIR 14 [ 40, il 36 =07 2/l ATl 2 % [F]
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T, RERRBHERERN P RUKPEERIT AR P BB ERK.
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GRS (% 5 AN FREIRIE R Fe fEL e L S TE (B e 3  EL ke id 96%), Al
B S M AT B I 5 =532 Zy KR At 1 5 BERIn 5 B P AR, R iR
T8 AT Gy K ARAR AL S N2 J5 (0 FH P B i, HORE % HLAX R A% ot 38 i 15 D £+ Je ik
AT AE A P B EAT SEAE K A P KO I UL FE, PR & — SR E KO [ P K 7

ERITE DL .

HeF FIRULACE AR, N, SO ) 2 A K PR IR SR e Y

oL
b AN JIe. BHER
2020 4F 1-6 H

FE | R TR AE K FRAEK 2 Zal Iak FAE G HRAMEE R

A | MMAPKSE | BE i Lk K& i Lk & b o bk
2-10 4 16,662 | 0.24% | 34,249 | 041% | 390.84 0.46% 330.84 | 0.46%
APP | 11-30 4> 14 | 0.00% 201 | 0.00% 0.29 0.00% 0.20 | 0.00%
%P | 31-50 1| 0.00% 32| 0.00% 0.07 0.00% 0.07 | 0.00%
i | 50 4Bl - . . : - - - -
&t 16,677 | 0.24% | 34482 | 0.41% | 391.20 0.46% 331.11 | 0.46%
2-10 4 4940 | 0.07% | 11,420 | 0.14% 182.14 0.21% 168.00 | 0.23%
11-30 4 2| 0.00% 24 | 0.00% 0.17 0.00% 0.17 | 0.00%
H5 | 31-50 4 - - - - - - - -
50 MEAE - - - - - - - -
At 4942 | 0.07% | 11,444 0.14% 182.31 0.21% 168.17 | 0.23%
2-10 4 23,788 | 0.34% | 48111 | 058% | 595.86 0.70% 506.00 | 0.70%
11-30 3| 0.00% 81| 0.00% 0.04 0.00% 0.02 | 0.00%
H;HJ 31-50 4 2| 0.00% 90 | 0.00% 0.05 0.00% 0.02 | 0.00%
50 UL L 1| 0.00% 56 | 0.00% 0.04 0.00% 0.01 | 0.00%
At 23,794 | 0.34% | 48,338 | 0.58% | 595.99 0.70% 506.05 | 0.70%
2-10 4 98,888 | 4.64% | 219,443 | 2.31% | 2,489.21 2.75% | 2,296.36 | 2.77%
iz | 11-30 4 22| 0.00% 270 | 0.00% 2.36 0.00% 2.10 | 0.00%
Y | 31-50 -| 0.00% -| 0.00% - 0.00% -| 0.00%
M55 | 50 AL E -| 0.00% -| 0.00% - 0.00% -] 0.00%
&it 98,910 | 4.64% | 219,713 | 2.31% | 2,49157 2.75% | 2,298.46 | 2.78%

2019 4

P | R A R B 2 iRl Iak- FAE S HRAMEE S

A | MR | s it K& i H & b o bk
APP | 2-10 4> 50,708 | 0.76% | 104,458 | 1.12% | 1,222.31 1.41% | 1,110.12 | 1.37%
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& 11-30 34| 0.00% 537 | 0.01% 0.77 0.00% 0.50 | 0.00%
i | 31-50 4 3| 0.00% 109 | 0.00% 0.29 0.00% 0.23 | 0.00%
50 ANPA L 1| 0.00% 57 | 0.00% 0.05 0.00% - -
At 50,746 | 0.76% | 105,161 | 1.12% | 1,223.42 1.41% | 1,110.86 | 1.38%
2-10 4 32,553 | 0.49% | 70435| 0.75% 747.21 0.86% 967.84 | 1.20%
11-30 4 7| 0.00% 80 | 0.00% 0.69 0.00% 0.75 | 0.00%
H5 | 31-50 4 - - - - - - - -
50 MEL - - - - - - - -
At 32,560 | 0.49% | 70515| 0.75% 747.90 0.86% 968.59 | 1.20%
2-10 4 8,845 | 0.13% | 18,527 | 0.20% 221.30 0.26% 214.66 | 0.27%
11-30 4 11| 0.00% 238 | 0.00% 0.65 0.00% 0.62 | 0.00%
B;HJ 31-50 4 2| 0.00% 68 | 0.00% 0.29 0.00% 0.28 | 0.00%
50 LA L 16 | 0.00% 5,754 | 0.06% 22.86 0.03% 2268 | 0.03%
&t 8,874 | 0.13% | 24587 | 0.26% 245.09 0.28% 238.24 | 0.30%
2-10 4 113,930 | 3.30% | 238,731 | 1.98% | 2,173.73 2.10% | 1,822.21| 1.96%
iz | 11-30 4 6| 0.00% 87 | 0.00% 0.71 0.00% 0.58 | 0.00%
Y #% | 31-50 -| 0.00% -| 0.00% - 0.00% -| 0.00%
M55 | 50 ALLE -| 0.00% -| 0.00% - 0.00% -| 0.00%
&t 113,936 | 3.30% | 238,818 | 1.99% | 2,174.44 2.10% | 1,822.79 | 1.96%
2018 4

FEA | R TR AE K FRAE K 2 Zal Iak FAE G MR AMEE R

A | MMAEPKSE | BE i Lk K& i Lk ol i L o i kb
2-10 4 29,544 | 0.60% | 60,599 | 1.05% 753.62 1.51% 709.39 | 1.58%
APP | 11-30 4~ 9| 0.00% 137 | 0.00% 0.20 0.00% 0.11 | 0.00%
% | 31-50 4 - - - - - - - -
i | 50 AL 1| 0.00% 72| 0.00% 0.08 0.00% 0.07 | 0.00%
At 29,554 | 0.60% | 60,808 | 1.05% 753.90 1.51% 709.56 | 1.58%
2-10 128,612 | 2.59% | 281,237 | 4.86% | 2,147.19 429% | 1,839.36 | 4.09%
11-30 6| 0.00% 68 | 0.00% 0.70 0.00% 0.57 | 0.00%
H5 | 31-50 4 - - - - - - - -
50 MMPLE - - - - - - - -
At 128,618 | 2.59% | 281,305 | 4.86% | 2,147.88 430% | 1,839.93 | 4.09%
2-10 137,800 | 2.49% | 281,122 | 5.07% | 1,288.30 4.61% 851.82 | 4.08%
|10 11| 0.00% 127 | 0.00% 0.47 0.00% 0.16 | 0.00%
%2 31-50 4 -| 0.00% -| 0.00% - 0.00% -] 0.00%
50 ABAE -| 0.00% -| 0.00% - 0.00% -] 0.00%
At 137,811 | 2.49% | 281,249 | 5.07% | 1,288.77 4.61% 851.98 | 4.08%

2017 4
100 |

%59 71
2-59




“ m?ﬁ?ilRI!; k'g'@#ﬁﬁ’*‘ﬁ 5 K AR 5:[2021]000984 =

PR | R FRE K N FMETK S H F K 4 FME A MR AMEE R

A | MEHPRSAR | R i bt = i bt S0 =1=d = ==
2-10 38,194 1.41% 80,199 2.00% 868.72 2.80% 798.55 2.91%
APP | 11-30 4~ 1 0.00% 11 0.00% 0.07 0.00% 0.04 0.00%
| 31-50 4~ 1 0.00% 32 0.00% 0.07 0.00% 0.03 0.00%
it | 50 ANBA L - - - - - - -
it 38,196 1.41% 80,242 2.00% 868.87 2.80% 798.63 2.91%
2-10 57,408 2.12% | 121,968 3.04% | 1,406.76 454% | 1,275.21 4.64%
11-30 4> 26 0.00% 344 0.01% 2.06 0.01% 1.34 0.00%
H5 | 31-50 /> 1 0.00% 34 0.00% 0.03 0.00% 0.00 0.00%
50 MRAE - - - - - - -
it 57,435 2.12% | 122,346 5.10% | 1,408.85 454% | 1,276.55 4.65%
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	问题一及回复
	（1）详细披露发行人在头部书籍获取、渠道推广等各方面的具体方式、方法，发行人是否拥有区别于同行业公司的特有技术或特殊做法、相关技术或做法的先进性、独特性及能否支撑发行人获得超过行业平均的收入增速，发行人相关技术或做法是否易被模仿或替代、是否具备较强的竞争壁垒、发行人核心竞争力具体如何体现。
	（2）结合上述情况、发行人相关技术和做法的成本支出、人员和技术储备情况等，进一步分析披露导致发行人收入增速较高的具体因素、发行人收入增速超过同行业可比公司的原因及合理性、收入增速与发行人行业地位是否匹配、发行人收入增长与相关成本支出是否匹配。
	（3）进一步结合发行人头部书籍获取方式、测书方式及其有效性、头部书籍贡献收入情况等，披露发行人书籍获取能力的具体体现、头部书籍收入贡献金额是否符合行业特征和同行业公司情况，主要书籍是否为行业内的头部书籍、知名书籍或知名作者的作品，相关收入贡献是否符合书籍特征和排名状况，发行人书籍状况与收入增长的匹配关系。
	（4）进一步结合发行人收入增长情况、成本核算完整性、毛利率情况、期间费用完整性情况等，量化分析披露发行人营业利润率超过行业平均水平的原因及合理性、高利润率与发行人的行业地位是否匹配、相关高利润率是否可持续。
	①发行人收入增长情况
	②成本完整性情况
	③毛利率情况
	④期间费用完整性情况
	⑤营业利润率超过行业平均水平的原因及合理性
	⑥利润率与发行人的行业地位相匹配
	⑦关于利润率可能下滑的风险提示

	（5）请保荐人、申报会计师核查并发表明确意见，并说明对发行人收入增速和营业利润率超过行业平均的合理性、与发行人行业地位的匹配性、发行人核心竞争力及其可替代性等所采取的核查程序、核查比例、核查证据和核查结论。

	问题二及回复
	请发行人：
	（1）结合快乐农夫渠道优势的具体体现、市场主流的渠道变现方式，补充披露快乐农夫在拥有渠道优势的情况下，选择与发行人合作且利润率较低的原因及商业合理性、快乐农夫拥有大量流量资源而未选择开展其他相关业务或开拓其他同类客户的原因、相关合作协议中发行人占据明显优势地位的合理性、相关合作模式和双方关系是否符合行业惯例
	1、快乐农夫渠道优势的具体体现
	2、市场主流的渠道变现方式
	3、补充披露快乐农夫在拥有渠道优势的情况下，选择与发行人合作且利润率较低的原因及商业合理性
	4、快乐农夫拥有大量流量资源而未选择开展其他相关业务或开拓其他同类客户的原因、相关合作协议中发行人占据明显优势地位的合理性
	5、相关合作模式和双方关系是否符合行业惯例

	（2）进一步结合发行人与快乐农夫共用代收款公司、渠道重合情况、发行人前员工负责快乐农夫运营、运营支撑费用率的合理性等，补充披露快乐农夫与发行人是否存在实质重于形式的关联关系、快乐农夫相关推广素材是否由发行人提供、快乐农夫是否存在为发行人其他产品进行导流的情形，快乐农夫是否存在为发行人承担成本和费用的情形。
	1、发行人与快乐农夫共用代收款公司的合理性
	2、发行人与快乐农夫渠道重合情况的合理性
	3、发行人前员工负责快乐农夫运营的情况及合理性
	4、运营支撑费用率的合理性
	5、补充披露快乐农夫与发行人是否存在实质重于形式的关联关系
	6、快乐农夫相关推广素材是否由发行人提供
	7、快乐农夫是否存在为发行人其他产品进行导流的情形
	8、快乐农夫是否存在为发行人承担成本和费用的情形

	请保荐人和申报会计师：
	（1）结合快乐农夫与发行人合作的紧密程度、发行人与快乐农夫共用代收款公司、发行人前员工负责快乐农夫运营、快乐农夫导出发行人用户的资金流水等情形，进一步说明快乐农夫核查范围和手段受限对发行人相关核查证据可靠性、审计核查结论、业务和收入真实性核查结论的影响，中介机构相关核查结论是否获取充分的核查证据。
	1、针对快乐农夫的核查方法及核查手段
	2、针对题中所述的相关情况的核查方法及核查手段
	3、核查结论

	（2）对上述事项进行核查并发表明确意见。
	1、针对题中所述的相关情况的核查方法及核查手段
	2、核查结论


	问题三及回复
	请发行人：
	（1）进一步结合单一支付账户向2个及以上用户账户充值发生原因、平均阅读时间间隔低于1分钟用户行为合理性、中介机构相关IT审计情况等，补充披露发行人收入规模的合理性、上述情况对发行人收入真实性的影响。
	1、发行人单一支付账户向2个及以上用户账户充值的原因
	2、平均阅读时间间隔低于1分钟用户行为合理性
	3、同时存在平均阅读时间间隔低于1分钟和一个充值账户对应多个用户账户情形的用户的消费占比极低
	4、中介机构相关IT审计情况

	（2）结合发行人快应用产品推广单价低于其他产品的原因、发行人向由发行人前员工或其亲属控制的渠道推广商采购价格公允性、快乐农夫导出发行人用户的资金流水的原因、发行人与快乐农夫共用代收款公司等情形，综合分析并披露发行人相关渠道推广成本是否完整，发行人渠道推广成本占比和获客成本合理性及与同行业可比公司是否存在显著差异，是否存在体外主体为发行人承担推广成本或费用的情形
	1、发行人快应用产品推广单价低于其他产品的原因
	2、发行人向由发行人前员工或其亲属控制的渠道推广商采购价格公允性
	3、快乐农夫导出发行人用户的资金流水的原因
	4、发行人与快乐农夫共用代收款公司
	5、补充披露发行人渠道推广成本占比和获客成本合理性及与同行业可比公司是否存在显著差异
	6、综合分析并披露发行人相关渠道推广成本是否完整，是否存在体外主体为发行人承担推广成本或费用的情形

	（3）结合发行人书籍获取方式、收入贡献前二十和非前二十大书籍平均收入贡献金额，同行业公司情况等，补充披露发行人发行人版权成本占比低于掌阅科技和宜搜科技的原因及合理性、较低的版权成本能否支撑发行人收入的快速增长、发行人版权成本是否完整、是否存在体外主体为发行人承担版权成本或费用的情形。
	1、发行人版权成本占比低于掌阅科技和宜搜科技的原因及合理性
	2、发行人书籍获取方式、收入贡献前二十和非前二十大书籍平均收入贡献金额及与同行业公司的对比情况
	3、发行人的版权成本支出能够支撑发行人收入的快速增长
	4、发行人版权成本完整、不存在体外主体为发行人承担版权成本或费用的情形

	请保荐人、申报会计师：
	（1）进一步结合单一支付账户向2个及以上用户账户充值发生原因、平均阅读时间间隔低于1分钟用户行为合理性、中介机构相关IT审计情况等，说明对发行人收入真实性所采取的核查程序、核查比例、核查证据和核查结论，相关核查证据能否支撑核查结论。
	（2）进一步说明对发行人推广和版权成本完整性所采取的核查程序是否充分、核查证据的外部性和充分性，相关核查结论是否具备充分的核查证据支撑。
	（3）对上述其他事项核查并发表明确意见。

	问题四及回复
	（1）请发行人结合相关员工在发行人、发行人客户和供应商处的任职情况、职务内容及中介机构对相关法人和自然人资金流水核查情况，以实质重于形式的原则认定并补充披露上述客户、供应商与发行人是否存在关联关系及认定依据，发行人对关联方及关联交易的信息披露是否真实、准确、完整。
	1、相关人员在发行人、发行人客户和供应商的任职情况、职务内容
	2、相关法人和自然人的资金流水核查情况
	3、发行人与相关方不存在实质重于形式的关联关系

	（2）请保荐人、发行人律师、申报会计师发表明确意见


