ZIEUESFIRNARAE]
X TRIKBMNKSERA RN BIREE]
BERXAFERITREFHERR EHZ

RITIRED

RENHN (E&HE)

L ZEIEFRIGBRAE]

Essence Securities Co., Ltd.

CRIITHEEX £ HE 4018 SZELKIE 35 . 28 B A02 BJT)



RATRAEAS

A

ZAFUETF AT A IR AR CUNRIFR AR ISR . AREENUAD 2252 0K 9K
FEBBA AR AT (BT N ARG ) KT, RS IRAITR
AT BRI EAE QAR BT I ORAENLRG , lAAT N E IR IF RAT B2 AL Bk AR BT

CRAN RIARAGIEZ R A AT ) B H R AT IRAE A5

ZAFUETR LR AR NRE (PR ANRILME 2 FR) (LR R (2]
FED (PR NRICMEREZRE) (BURfRIFR GEZRED) A SR B e B 2
Sy CLUR i AR B UE 2 ) AT 1 CEUMEAR B R A TT AT IR E PR Gl
170) CBANAR CENESGENE BINED) LALIRIINESR A 5 Bt kAT i) CRYIRE
Z738 oy B AR B SR TR ) CRAR fa AR CBMEAR B TR S84 g,
SESTAR, BhUR DT, AR AL IR T AL S5 BEUATAT b B RS B AR R AT BR
A4S, FFORIEPTHC RSO SE . e, 522

(R FAT ORIk ) U, MR B R 5 GRKEEKSEB A
BR 2 R E IR NI RAT BRI FAEQNEAR BT 38 Bt B A5) A A R 35 o)

3-1-2-1



RATRAEAS

EB—T RRUEFRITERFNR

—\ REFENABIEE K5

(=) RREFOTEENRERRA

LATUEFF AL AR ORAT I H H AR 5T HE 7 1 DR 77 AR N AL SE AR AN
FHESE . HARIE S B E B I

BRI SRR AT S PUT M2 B, (RIEREN, GHEK
FHLy (300123.SZ, M NI R Fedn (002517.8Z, BLA4 ATEHERILE )
KR (002879.52). F¥A%%E (002903.S2). #rifiia (300765.S2). HNHFLN
5 (300797.82). BfEIAEE (688156.SH) B AT KATMEZE T H LA K BH 6 3%
(000671.SZ) AT KATIEEIUH B EREALER N .

FHESE . EIERR RTINS B REEIRERN, G T KGR
(002879.52). F %% (002903.SZ). BEMHEIAIE (688156.SH) B IR AT RAT
22T H LR AR T IESR (600999.SH) FEAFF RATIEZEET H MARFIEAREN

(=) mBhh AREAMITTEER S
ARURATIR I Nt e, oAb B 4R 5 s BRI Sed . AORAS
. EXPUEA.

v RITAER

T E AR TRIKIFIN 7K 25 5 BB AR A7 BR A+

oL H 20154 7 H 16 H

T BEA 132,955,520 7t

S BEA 132,955,520 7t

EEREN 2

Mk PRYINTH e Ll X R Sk 18 R g8 3033 57K 45 A2 R LU K% OF
FHS 5 i 518052

Ik 2 B 0755-26969307

IR X http://www.hainawater.com

BT EH hynar-ir@watershenzhen.com

N
I
55
=

IREARBITC TR EW LRSS HORKSs (EYUK. AEEIAIK. T
W AR HKS 5K BOKS Sk TSN E . KRB R 5K

3-1-2-2




RATRAEAS

B BEMROKSS  BEAVIEZRIREE) T H AECEBE CHEMD AR .

B ah. BRBEERSG. KEEHELRGEMBAI K. #HE; EAR
ANELE LR BIEMED.

A AUES R RAT R HIRATTRAT NR B (A KD B

= RENMESRITAKREKX SR

ARG 5 AT NAFAE R AT -

ARV PEE H, AR Z T AR 2R B A IR A FEE E
BN RERF A RAT NIBR O B & . 9of — AR AT, A& TR AT A
2.07%Mr . LA, ARENI S AT NEE XA R, ARG XK
HRORAE UL R B AT R IRTT, 778 GIEFRARAT Bl ORI 558 BT IRIE

Rk, %A SR RN S R RN IR AT IR AT

ARG 5 RAT NAFAE R G I -

() BAT NBCHAR R - SePstz bl AL BRI 15 A AR L B
PEMCCAR . SEBRIER N BRI T IR RS L 5

(2D AR RAFAREN LB, =, WF. RE A RIa
RAT AN ER  AERAT MEIRZEE L

(=0 RARFENI IR BOBOR « LR R BRI 5 R AT NIEIBAR
KPR EERIN S E ORI A H PR U ORI il B S 1 L

(PO AR RAT NZ I8 HAh OGO 2R o

M. REFNAAEREZEFMAZERL

(—) PIRREAIEF AR

ZAFUESF NS RAT NARUCRAT T H JBAT T 7™ K6 1) A BT o A% AT -

CAFUETF XS BAT NASUCRAT T H S it ) P 0 o AR e 6 AT - T H 4L R
ORI, HRIIRE IR s SLIUH %% A= AT S 2 I AT IR
Jo B A 1) P A B AT B B A0 e R SR AN DR A A JRAR AT 5 % 5
AARFENU N AZ BRI RIS AR T T DTN T H R AR L 5E % Gt R
USRI B DLEAT A% WIZR A2 AT NS SR AR BRIt AT
wik.

3-1-2-3

FWRSS . Beit TANEEEH, BEYOK. AFRRHK. TIAK. 4
RIKS KB A BEROATE AR s B RE RN e 2+ KA E B . MPRE JKAL




RATRAEAS

H AR CORAT B N AZ 2T 2019 4R 12 H 5 HAEIRII AR H X 45 H %
4018 T ZIK K ZAFUTF AFIAT AT, SN ZRRIL 8 . 2N
12 G RAT N SO R S8 B L S RIVEREAT 1 4%, WL 0 AT NARERANTIR
F A0 AR I TR ) 8 B O B 0 AR SR AR, im0 R AT AR ICRAT R
WL ARZHET 1R

(Z) REERIA

AR N AT, USSR T 7 RRj, HARS 21 8
B RAE WA R AT IS, 8 R8I, WAty B IR AT AT IR IFAE AL
A BT H IR A R A B LA A R L

(2 REFNEXRTRITAERAFXITIREF LHRIFEFHERIGESE

SR RITR SR IER

ST URINIETFAZ 5y I QPR St A ] e, o AR W e AR IIRIE S 52 5 e
G T ECERIREEN BOR LR T] . 0 H 432 8 rh ERIE R S ARYINES: 32 5
H & BT IE T HR RO o ORAEN U ST B2 B 5 AR BT R AT N 4 5 1)
AR R AT R BT A, DA K BT BRSSO N R BT B AT T AR H AR

2020 £ 6 16 M, Jil 8 iy A& A E B SRRk, 8 SHlL, [FErRl
UESR 2 5y WTHERE IR K HE AN 7K 55 B T JBe AR AT BR 2 =) ¥ U8 I AT ISR FFAE BIMEAR
.

3-1-2-4



RATRAEAS

BT EENAAIESEIN

ARORFFHUE CHZBGAEE . ATBOEIUAT h ERE M 2 RE , X 34T N R
R SEbRiEmI AT TRIBRE ., SIHRE, FEHERE AT NS R AT £,
FFPE I BARAT IR

ASORAFATURE L 4 S T8 R T

1. B7eor i E AT AT SRR L IR A UETR R AT BT
FHIRRE 5

2. A A B HIE AT R SRS B3R BRI AR R FRICE . =T
VR I B K38 5

3. AR B EE B AT N R L S B SRS B ER s R L
R 78 70 A B

4. A 70> B TR HOE SCPF AN B R BORHS IR SR AR 55 I LA R R 2 AN
FAAESETRVEZE 55

5. fRIEFTHEE R IRFFACR N A RN RN RSB UR 53, X RAT
NG SO A S B e BORREEAT ORI & oA

6. PRIERATORAE TS HIEATRAFIR DT R I Hpl SO ANAEAE IR BOL 3R iR
T IERRIR B E KT

7+ PRUEXSRAT NFRBEH Ll ik 55 A0 B AT SR ATBOE M
A I 2 (8 R E AT A 5

8. HBHEAH ENER KM QIR A AT LR 55 ERAMNEAD SR
B S it

9. HIBHEAZIRYINESFAZ 5 it B

10, H IR B2 LR F) At 2R 00

3-1-2-5



RATRAEAS

EB=T MRREFRITHHESFER

—\ WARRIESFRITHHEFL L

AORAFN RTINS T (5 B STa s, 150 (O AR & AR HE
WY CONPAREME HEINED A RME, WRAT NEEAT 7V amiiE; )T
i RAT NI BRI B i i ) XU AT ) JU= s A 7 70 PR ARG BAT AT & (2
ANED) GUEFRED) CBNMVBGENE B pE) A D iR L IR 2 5E 1Y)
RAT A, G RAT NI RS ST LS #EmR . 5288, R RN HERS
LAEBE A B IR A TFRAT IR IFAEBIMEAR FT15 .

\

v RITAKRRIESFRITEITT (A8DE) GEZE) RPEIE
BN ERRERIZRF

(—) RATAE ZEEIIRE RSV OE 7H RRAT BN E
RATANT 2019 4 11 H 15 H, A mESE B MRS, 808 (5
TaaHIRAFF AT NR M@K (A B BREHAEGDR EiTrisE) T
NAEHRATFRATNR THIE (A B BRESER SRR K17 RS
(RTFRIBEBA RSN ER S LB E AT RAT AR TS (A B &
ZEIREANAR A RHE MR S5 ARURAT LR
(=) KAT N 2019 4F 58 =il N AR K &3 8 SO 1A 9 RAT BTl s
RATNT 2019 4E 11 H 30 H, #JF 2019 458 = WG AR K2, #iiEid
(LT AT EIRATFRAT N R TR (A B B ZEFEAEANMEAR_E TR (5%
FRAFERATFRAT N T CA B B 523 % SRR KT 47 M)
CRTIE R AR SN EF S SR KA EAT NR @R (A B &
EIRAERDIAR -1 S H IR FE AR EAT Ll HIE
R AT NAR LI E AR AR 2 2 UGS PRI 28O0 T AR ST,
RN E TGN BRI ASE. A BRER LA RRTE (AF
) GIEFHE) M (AR ERE) B RME, RVGERF KNS AR

3-1-2-6



RATRAEAS

= RREFRITHE GEFZE) MENLITHRN

(=) AF TR (ALY SFEEMIPE R T RA RS e,
WSy, M THNIES, ERAETIRTIRS, BT RSH, BLESH, Y
SR, FEELMPESREEAND, FEARETHITRRS, REZAS.
B S T A RIS A2y, LT MG B0VE N RS I B TE S5 1Y) N R A
i RE, R fdar HagAT RIFIAHLINII, fFE GIEFRED S 468308 ()
T2 FE -

(=) ARFERINE bR tHIT S BT CREFRFE A 00O CRUR SRR IR E Fro)
AR ETC R B B L) (RS Y (RERNE=2[2020]33575 %), KRAT AR
A SR G DU BR AR 22 5 PR30 20 50 5 B TSRS 233l
4,735.32 JiJi+ 6,494.79 JiJt. 9,478.76 Jijufl 3,413.22 Jist. AR HAREEE
R, e GERE) BB —3E (O TZHE.

(ZD A v il = — A 55 2 v 4 s it B G OR B L s i, 455 GE
FRE) T ARG (2D T HE.

(P9 2 m] R A AR« Sebrtsstil N ol = AEE DTS TG 125
FE L MBI B A 2 T AT IR SRR, R GEFRE) &1
TR (MDD T2

(LD o F) A5G 20 1 55 e ot £ 6] 55 ot iF 2 s 2 B LR O ) G A 2 £
Fra QEFRE) B+ 28— (T BIZHE.

ZAFUESFRAE GEFRED) B+ R Tl IRA T RATH 0%, Rk
AT NS LT E UL A, ik AT AR &4 HigdT RIFIA SN A
ARSELER D) B =F— M S 2R S A ORI THR S s RAT
NI HAR B SEBRE R N 5 AR TG« WIS 12 W™ S I 7
BUE IR AL 2 . TR AGERT RS0 RAT AAIK EREIES: LTS, ¢
A 2 [ 55 BE A 00 [ 55 B il 25 M B B LA R I FLAh 2% 1R s 75 & CIEZRE) #
SE RAT AT

M. RRIEHFEITHE (BACEMERDE) AENKITHEN

RGNS CODVARE NS BEINED X RAT N BRTEH IRATTRATIR

3-1-2-7



RATRAEAS

SEIAARET T B A, AREHT:

(—) &E, RATATS CBNARFEME RIS B+

1. AERFENAER T RAT NI RS, #ilRIT AR T 2015 4 7 H 16
H BRI TR KK 5 A TR AT (BUR RN PR 4% 340 o H e i
FPEIT OB H AL AR AR, HiggA RRLL T 2001 45 5 7 31
H. B, RAT NRKIER AL HRFEAE =AU LR A R A

2. RENMIZE T AT AIRE AN IR AR K h#ER s BRI, &
A, RATANC@EIL IR AR RS U, FHEWFHN ., EFES WM
VUL A EE S TAE R AR TR A SENNERFS T IR RSHIE, BT
MTEH AR .. ARIRARS, HH, MRS, . M
SO (AR FFEY KA CBCFERIN e IEIEAT, SRR, HF. WF
A BN R RWUR 5T, H2AH O] BE R e V) SEHAT (ERCR . B AT 5% RAT
NE & AE4 HigAT RIFIIHLWIN, HEOCHURIFIN 52 RERS IRV JBATHR 51 .

ik, AFFFE CONAREMEFINE) BT KIHE .

(D) &HE, RATATE CBNREME NG B+ —&HE

RENUZE T AT NI S5 BRI . Sihin s, 1RIKSEIE . JRUA I
R, RFEPRH R ELRE SR CHHR ) ORBRMES[2020]33575
5 K AWEEHIEIER S Y CREEF[2020]133575-3 5). &%E, KITAE
VHIERE AR RV, IV 55 110 2 1) i ) 0 5 588 4 oLl o T JUURITAH 5G4 5458 R0
(IR , FE A B R J7 T A SO B T RAT NI SR 2238 iR 5 4 it &
FAT NN R b B4 4 B AT, BES A BARIEA FIEAT 3 . AiE A M
IV 28455 (T SE

Ik, BATATEE CBDAREME IR B+ e

(=) &8, RATARG CONARFEMEEINEY B+ 2508

1. DRIFNUAZE T RAT AL, B3R WidR. TR BAFZERL FFTE
ERCE TR IBUR TR, EEN SRR ASWI BB X BT
L, WSS BRATIE R BIRRE. EHRG, (AT ER) %W
PR IR . = ARG, R A RAT N R BRI FORAAE Sl K
AT NAZ IR 0 R 2 B o) N B LA S P A A Y R AR W50, I SEEb % 58 T R AT

3-1-2-8



RATRAEAS

NHED RS REFTEE S, SSET 7 EENSFHT. 28, RITAH
R, WS LN W55 BUMMSL, SRR SERRPE sl N S S i H
A A TR ANEEAE R AT NAA S EE R AN RS20 () [R5 4, AR 7™ B R M A N 1 B
H WK DT IR T o

2. Z&E, KATANWEEWS NAGRAKFSWSS, KATNFENSS . 2
ME BRI, Bl 2 FA BB B MES, mPE A G ISR AR A AR
A RAT N 2 SE NS IR M S Ptz il AR Zsifpipe se s, BIR KR AEA
HAZ B AR AN S AR I AR« S BRa N SZBC IR B 2R BT AT N BB AL T i »
AL B AT REAS B I KBRS

3. TRAFNUIRLE T AT N BB LA O EORBUR R 0L, = dE BN 5
A 55 N AT T U5k, B ATHE R A WIIE. 28, KITAAFEY A E
LH L ROER. FRENERBURMS, AMAEE R, R,
YRR ARG B I, IRAMEAEL S A 8T L BB R B R A KA SR 48
AR WNEV I AL E

Rk, KA Nk 55 e %, B BRI i MO8 5 MRe 71, 74 (81
NARE N E B INED B AR IIRE .

(D 288, RAITAFE (ONEBGEME BINE) B+ =% H0E

TRENGED] T RAT AR CEDLIEED) (AR BT RAT AR O
M, 5RATNE D SPE N RHAT T VIR, BB T RAT N L8 P T 41
RV BOMRE BB S 045 & 7 AAT AR (AR RS ), 2B
R EERIERINR (D NERIRE) & (TEIRERIEMD), RAT ARIESF. HEA
mEPN AR ER A RRAEY], EEAIHE R EWIGIE, HFHARAT AL &
B AR S SERRRE N B B

A, RITNEFRENFGEE. ITBUEMIIE, 56 E 50" BEE.
BRI 3FEN, RAT AN LB RBIR . KPR AANEETTG . S 1R 57
P 7 B R AL 2 3 SO I Bk SR AR, AFAEIRVERAT . RS
JSEi58 SR RPN E e R Y T 7 NI/ S o SIS S5 ARG SVl - SNIFAV AN (<12
o AR K HIEAT N

A, RATANBUEHES, HHENSHE BN A FAERL 3 FA RS HE

3-1-2-9



RATRAEAS

UEME AT, B R AR IR IR A m] I L0 37 S8 0t B sl v i 2 M
FE P ENE R 2 L = A H R A A e B WA ST .

Rk, KAT ARG CENEBGEME BIME) B+ =26 HHE .

%A, RIS RAT AARTGEZR AT & CENLBGEMHE BIMED
E WA AT 2% A

. XTFRITARIMERNZESR

AR E R T RAT NS RAEBORE, Uik VW RAT NRBE AR, 1
A RE RO, KMSE T RAT NSNS L E MR M IEAT 0L, IF
&b 7SS L E R RNE T BUREL, A RAT NS

AN A T RAT NN SR SR, VR 7T N EE AR, T
MY 55 e AN A PR B R DL, BN RAT AL S5 RAT

AORAENFIZE T RAT N PE BN 53555 N GBI DA s O, &
) RAT AR TS A EAMTBUE B (55780 NFEM TS ) M RH| B
LG TRATH) (57h &R, Bl RAT AN AL,

ARIEHIE I T RAT NHIAR SR 55 1 BEATSCAT, BB T RAT NSRS
WAL, R T RAT NERPEEN G, 2B T RAT NERATIKR T BEORE BIA AT
NEESL T MSLHIW S EAR R, BE SR IV 55 TR 3K, AT NI 354,

AORAENUFIEAT T RAT N2, B 7 RAT NS T T A
BB T RAT NS S, R VR AN ZE AR, SSEE TRITA
ML E T, BN RAT NS A 4 1 A B s B LA, BN AT A 2278 o B,
RAT N IRAL o

AR A T RAT NS RAETRL, VR 7T N g AR, T
A E R, AR T RAT NSNS A E MR B LT RO,
WRAT NEA S8R B 55 4k SR ELFE I 170 17 20 MO 42 8 1 g

ARG ER T RAT AR HIRES S WHEE . BRRSRI, &
B 1 RAT NBIWE 5408, DR 1 ORAT NI ZCE BN 51, S 1 RAT NZIRBR
RKF 5 RAT NG [V S ARV BN AAT N SR IBURR B Azl (0 F At Al
[IAAFLERNESE S, DAR™ SRR AR AT NS A B 8 R AP I R A 57

3-1-2-10



RATRAEAS

%, RN, RAT A& RAT I E X T 2w SR 2R, RAT
NRTMALMERGOL PR N RS HEff . e s

v XKTHEEZEMBENREER

MRIEEAT N 2019 5 = IRImIS AR K 2 RUL RAT ARIR DI RATI SR 5
Ve BTE FTL IR R BB — K9 TREIT H G-I B3 AR SR
B R e 3 Ve T 3 7K e PR S B0 H YT IR R K R 2K 55 T r ol e 18
TREBA Mt RE R e RITASEReeMHTEEWS, AN
Hlig .

A, BRebmEiasiaerst, AT NEMERIA S O BT 7 IHE &%,
BRI H 5 K AT NIUVA A= B IR W55 R0 . BOR KA

3
i
2Ny
s

%A, DY A TRESORWE R AL B AN R TR S K3
(ABGZWPFEY A GBI H A2 PE 70 R AL (2017 F1E1T))
CORIINT 22 BT H IS P o AT 26 508 HA% =) AR E , RAT AR
SEEE T RBI H A & T IRE BE A SRE T H S, T 7 2 BB WO
FLL o BRURYIVE B TRESORI R o i e it B 74k, AT AR AT BT
HA =N SEETT SR - VLR M B — /K9 @ TR H 5 /KA
VBT H AN TR AR KR SR S A O AR H 4 SIS 1A IR

NAFER TR EE RN, AW RIH 2B, EHRETHH %
R AR

ZRE, RREFHRIION, FATARRGEE R el TS, BAYH
IR, SFERGEHAMBE I H 55T NI A28 WSRO0, BoARK
SPAVEBERE S AEAIENL, T H ST AT . AT AAIREGFIR B AR BT I H 22Uk
DISHIAEE TREBRWE A A O B A R AT A ESERHT,  AFREEAT T
g, “shreEiaiie N R A @B, ERHRBIT L ERN R RS, BRItz AL,
RAT NHRFER GBI A Y CJEAT 1 I H # = SO F4E.

3-1-2-11



RATRAEAS

+t. XTHRIEELNZEENR

N R A FHEBORR SRR HEHL M. mZUE BN 5 CARYE A
FARBHE R ZORMUB A BE - FEIR RIS =, KRR A ml R i i, 1
P ist B 5 e A S B SR AN AE R RO 3 Wk P PR IR B E KR, K
VERAT L7 B A W [ml S I B 1 R, FR5E 1 R BE AT AH SR AR T ) 20 TR H
Jitio 23 FIAE 2019 5 = RGN B 2R K2 [ 2020 5258 DU IR I I i 2R K 20 Bk =R
AT TG T CRT AR EIRATFRAT AR M@ (A D REFFE
(BINIZ) TSR P N7 BT E

PR ARVCETE KATRRIENLG . STHITEESS T B SS . B Pt LA
SR WU IR YEAR SR ER B 1O RAT NE IRA T RATHIAE « i H 13
A RERBACHE R PR B B 1K

LR, RIENINTY, AR A mfEBBoR . SEhazhil N, HF . K.
T IE EEN B M S FR A LA S ST AR O B DRI R L 1 R E A RIE T3
FAT W E TARSR I CEAT TN IR ERE S, MR AR S5 &,
PSP K ) WU NE R

I\ K TFRITANERRFRITIREMEHERFDRER

O T FE RN AURE IR TERAT I 2 S T B (B4 S R S i 24T 1A
FLOPHTMINARE, XA Ol B i) B L & I DL AR SR B G B U H S
W55 IR SMEREAT T S IE I b 7] 2019 458 = IR I I i A K 23 B BUE I T
CRT 278 R TFRAT IS B (el S SEAN B G FERCEED), W 141
AMBE D R R A S A R S S B N R BIRROR . SERR A
Xt on F) AR IR RE 15 BIV) S BAT BAHOOR . AR HEH . MAEEAR.
PEROBCAR . SERRER NI A8 7K .

RAFHUFIZUE T~ A AR 2 5 HZ BT ORI E A ZESR e AR R 2 AH ORI B
LRI AR BT T IE, A&~ Seba o T 1 RIEM

28, RAENUIAN, RAT NIRR K & 8 UL 18 A IE R AT IR
HIEGIEIE e Arliby EPSNESDYIE: = NS S LV NIANE )4 F AN TR Ui PN
IR AR AT & (55 e 70 A Tk Ttk — 25 s A i b h /NS Bt 3 A i R

3-1-2-12



RATRAEAS

PTAERIE LY TR S Al BE . B KB 7™ o A v B [ A S0 SR I i
B SEAHSCHLUE IR 2K

v MFFHRREEERZHNEERR

BWEARMTREDBHEH, RITARRCEZEER. 253, T8, ki,
PUREA . PO ROKEIK RS, . EEH. ZE—5.
T USRI SR B2 ERE . KRR, RS B4
BRIE . RIHEEE. 1A RlE.

SR, HN A K O B 5 SR2284 1) (RS %
B2 UMD Fgm5 4 P1060025 (1) (LS55 7t B & 3 N B diiE i)

2, BT LEENC 0 BAFH 5 0 SW1741 1) (CRASR R A4
2 SERE) Mg 50 P1012558 [ (FAGF R BT I FE N B0 UE ).

ZrAr, R LHE R O MBS RS SE9485 1 (RAFEHR R A4
& SAERE) Mg 508 P1030544 1) (RAGF R BE I S FE N B ICUE ).

LA, WORERE MIVE AN TS 95y SD5750 1 (RAZE R AL 4
UERTY A5 4 P1029918 (1) (LS Bt 5 BN B AdE )

Zlt, SO AR ELN O MBS gniS S S32295 1) (RAZEHR T Ak
& ZRAEI) FIgm 50 P1029918 (1) (RLZE R Tt B & B N B dE )

Ziztr, EHER &SN CH WG9S S36534 1) (RAZEH R A4
& ZAEM) FIgR 504 P1006317 1) (RS 7t B & 3 N B diiE i)

Zltr, FHapol VA O BT 95 SGQ320 1 (RAZEH Tt A4
FSAUE ) %508 P1033722 1) (FAS Btk 4 BE NS ICIE )

2, KMEMERANC IG5 SI2913 By (RS AR S
& ZUEHT) Mg 504 P1011061 1) (RS B R & G ICUE] ).

ZRA, B AERR LA TN O MR 5 SW2497 1) CRASEH BTk
S RUEM) M4SN P1033722 [ (FASERLE L & HE A BHCIE ).

B, R RAEEANCH MRS SN SCM520 (1) CRASEHR 7tk
UMY Fgm'5 oy P1034197 (1) (FASEHE TS B AN BILUEI)

ARRFENIN N, BRI O GEHRREREEE) (RERRREENE

3-1-2-13



RATRAEAS

EEHEATINE) M (REREREEEANGICNEESRZINE GRT)) MG
o BRI G RS R STk wol I, ECE A
BHEWGIE . KRN, B Z BRI SR 200, kAT NI HAR R AN E T 7
TRV SRR e, EHRBETEREF.

T\ WRENEELZITABERBEE=AFHEXITANKERN

FRAE €T IRl 25 2 &) LE 3 R ARAT J0Ml 55 R HEE B8 = 7 25 RS MLk XU B
BRI GERSAE[2018]22 5) HIMIE, ARELRFEEVIN KT NEIRATF R
AT EEEFAERNEAR _ET I E A B = AT N E W R

(=) AERENHFFEEENEEAERFEE=SMN1TH
A, RORAENU LR B R TF AT IR IFAE QDL AR B IH A
FAE BB A BRI R 5 =TT AT N

(Z) IBMBRB R CETRIEN PN FEEER R EEEEM
FE=FWITA

2, KAT NG 2GR Abtii RouIinFS . REERR.
Hh K BRIZE B VA A R 7] DA R R e E IR R I A R A F R N B IR AT RAT

HAE QMR b 0E BRI BRI o oL . SRR ALRY LA R R £
BN .

ZRRIFNMIIZ A, B EIRTEBUAL, RAT NAE B IRAFFRATIEEIFAE G AR
BT AR Bk R IS HAR S =T AT . AR, K
AT N RATERATIEEEFRAERNAR 1100 H g IS 5 =7 AT, 4 (R
TSRS 2 R L8 T ARAT A0l % vh 38 58 = 77 55 Bty AL JXU I 7 42 P 7 L) 7Y
FHRHIE o

+— RITAMSHREFHBIEHEEERANEEER

FAT NI 554t o vH A E H 0 2020 4 6 H 30 H . (RAFSMIZE T RAT NI
Sk H P AUE H EARAT R BEE HNE BT

%A, RAT NSRS UL H BARATREREEH, KAT NTabtT
b B R R A BT, BUCBCROR L AR s AT AT AT K e

3-1-2-14



RATRAEAS

HRAF, MR e IR K A RAMARA s RAT N B EA R R I
15 BRI A AN AL AR B, TR SS BO™ dh 2R 8 B R A A B s AN
PR HE AT . RAT N Z5 7 AN (R 8, KA R 2 R B SE PR AT 1% Dt
FT AR R AT RARN  WMERRATRIFBREFH, KAT AAFAER AR
2E Al RE T AE BRI M B JRIA BP0, RRAE R R ZEH M. 28k, KITA
W 55 i it o TR B R 2B IROL R UF, RAT NAEF 228 I A SR R B
RAHNAAL

= RITAGFENEENR

(—) ZENK

1. ATNVEUR J R A5 i sh X

TR B PRAT U175 G5 va B 3 D Rk e i A /> R A 2 (R = KO
Wiz —o E M H i EAUKAE SRR A0 E, AT BOR KA.
BT R TBCA L K BEIRORI IR 7Ki5 i #4518 2 05T, FMRKS54T Mk
SRNMBUF IR ER S, AT E AR PBOR . E 5L A Rt Ty
WA BSCIR TG S5 X A7 M A RSV K o BRURT X 28 FH RPN ) 0 B 1 5 B3 7 4 3 F
BEEBUR TR, #5557 ARKK R A28 B EAHK . EIRATWEGE SCE NS
TR R AEARIAZ, AT RERT O~ A RK L E 7 A ST R o

2. Tb{g/K AL BRIZE T H ORI /K & B S A A2 AR B 14 XU

Tl el X Bl 2R X 5 K AR B e i ) Ttk g 7K B B T Tlb el X AR 2R X
TR 51 5% 8932 JiE L Ab i A 7= 2 E A L o b bl X AR B IX 5 /K AR PR A Rr
2eE Ik 20-30 £F. RIS E I, 52 Tl X mehe 3R X 7 ] BEah R DA
ANV BT ZERR R, V5 KA A BRI T K R AEISE N,
b X AR 3R X b B I DUANEE s R g A2, IR A ml R AL
B KRR . BN, AT N8 B Tl {5 K A B4 TH MZ&itis
E I E ERRF B B ATIE BT 2058 157K B IR SS 9f B L TG 7Kk Ak
B 55 B AN A TR B SR R R RK R AP E T A T, SEBr KA B A TR
JRAKER, FPFLERER T Gl NREBUR B BUAL 7575 % R R &
SCAHG KA BRAR 55 9% 5 RE VR E B T 07 JoBUR I8 B 7K AN A2 1T 57 T I B R

3-1-2-15



RATRAEAS

IKE R BRI LR E B G R EEREZ T 7S ML E 1), $4 s
VFEE MU B AL 06K, R AT NIRRT 2 4k . &N,
RAT NIZE [ Tolkis KA B H 2 BRI R4, HRTEERIR T MZTieE
JR B IAT AAEAE S AR KIZE R, 25 Tl XA R AT, 75
IRACER T K HSOR A B B A B, (Y FT RRAEAEARF T B AR T T BT IE S
7 B9 TR AR B AR /K B 85 K AR B R S5 B S AR | £ I EAR T A B N EE IS
B RARE, RIRFFEERUR T 7 BB B T B MR, XA R &8 A
AFFEI o

3. RFFE BRI H S L XU

BEHR U A BEEH, AFEERFEE T PG T 9 DNBURR T IR
IKEIH o %55 AFAEBURE 200, ANBURF AN B2 58 B SRS 7K Ak 2
T B A5 K AL BRANAK SR 10 o ERAR I 55 5t HH ff R T AR UG T ] 4t R BB Al
MKk, HARMERFVFEE I PSR, BUREIEL), B4 T A m A FRER
M, TR SRS ETH W RS, #HRESNEE, AREE
1] B8 52 21— 2 R B AR 520

4, b5 i AU

Tk /K AL ERANAR BT K 3R XK AL B, T 7K AL 2R ) 5T 252 3 HE /KK
WARIBATIRNL . LESHORE RAHI A2 BRI R M . DUDMEIS KA BE A4,
2 E [ Tolky5 K AL BRI H 7ERR VR4 8 B B KK R FR AR AT T BRE, #57 1
Ui Tl A VB ARHERCE K, AT BE S 303 ) H KK AN IR bR . 5 AR R i
BEZRK K TS5 R RB bR AR A A T8 AT L% Wb ok S 2 5 45 S5 R 3 880wl K Ak 22
JoEE LI R, A R b R R B 25 S S A 2 AR R

5. Ll K Ak 2 IR 55 7 e AR FH 22 B i XU

A S, Z OB E RS T5KEEL T K2 4T 1878 FHHI B BT R
55 DAV X A b AR = HE G SR B2, AT N ks 7K b 38 R 4% 7 Be R 2 43 il
N 6.49%-. 19.29%. 16.74%F1 24.37%, Kb THAKKF. W EEE Tl X
518 B HERE DL RNTE Tl AL 7= Re 3 b0, V5 /K b3 el i K 3, 7= e
R FHZ AR o, HLA R FE ST RR V48 D U T8 240 58 PRI /K 246K, RITESE
Bk AL B EAR TR IS/AK BN, 20 P AT 5 1 BRI K B S5 /K AR B R 55 2% OK

3-1-2-16



RATRAEAS

patid

Vo B, MRS KIRBUKEA L, FHEMHREUR, U5l aexs
" 25 AR

6+ bS5 I R AN E XU

WEIN, RAT N CAR AN S B AR 55 T H AL, b 55 RIUBEATE
NP . R, BAT NI Y, AREHIH , PRI R AR
J& o AHFTIH BT A F IR  BTesk ). BRI T A BE 188
A EMER. BUH BRI R BT ARG T FoRAZ . AR B S
KA AR 58 18 DL 2 BRI, B AE . Bk, Ak
RIREAS K T B B SLAB AR R R, b 5590 R 45 RAFAE A E

»

(Z) RERK

1. RO NA R R

NEMEZ TR AR BT BONIZ B B S, 55 9R 1 —MWER RN A
TRESHEEANAMEEEHNA, EEBOVEE R s 2 N B, R
WHFUT R AR GTE R AR 2 e EHE TR R T ES A . M s
TR G B 22 wolk 55 B PR 5K, AT Mb A% 0 N B8 400 H 32 R A R L
ANAAGERID B KB R A BRI R, T RERS 2~ ] A2 2 a R AL 5
& AR o

2 SEFRAEA AN T2 10 XU

AUCRATH, o m) SERRE RN R e S THE R A =] 40.85% Kty . B
RNFVESL T (BOAR R 2 WEHMND (EF WMD) CRF B 2
LB TARN) LA CORERAE 5 & BRIME) (S F TARHIRE) S5 &- 300 A 12
JZ, M BE 2 HE B RT DUIRE S SE B AAS BB R A, HB 2~ FIAL LR
AR A A SR )\ A58 5 2 R AT H AR B 2R M 2 (15 0 (SR ai] A\AT A T g
AT AR AL S T 2O 28 7] R 2278 AV 55 R 5k BR N AR S A 2 Bl <5 K
[ R ISR, AT HE LS R 28 W) 2278 DR SR AR A PE AN S B, HEMTSZ I 2 =) K&
FA B 2R A 2 AT T

(=) MEREE
1. shiE R Az xR
FRRFITLGEZEAT2RERKEREHN. FRRKFADEZERET R

3-1-2-17



RATRAEAS

EFBAXRERS, BAEAKX, AN, AREFRKFRAGRTEE, &
BRA BB LERIIFEE, AHFTBRAMRTRAKFF2ERX (BOT, ROT,
TOT FRFEBLFEX) HLL#TEE, GoLAhABR{RBT, KT,
BEMEEHLEHRRS. FRAKSFTFLGLLHBRFRPR/IWEZEAL, R
HERLEKEERS, BERZEN, TELL5RBHRF. Hitf@ikx
To Bit, HFLZRIXR BT LAKA L& —FLia X,

A8 BATAR Fheik KEW &, 2017-2019 F B & AN £ A3 K £ 3% 2
45.66%. ARBERZEBFIR S, FARE L& BT, 2IANBRABHEER
ARETHZNFARKSAD. REBAZY, KTARAFLETAIRHRY L
A EEENL TS HH 6,608.52 % 4..19,401.33 % .. 31,245.67 % AA= 13,639.00
AR, BHPIAREUANERGILES A A 39.35%, 70.38%. 76.41%H=
88.08%, &LEFH. HALERABLAZLRY OB T2EAKRERT S,
g K Em R OOWRD EBERA S AT EAIERN, B8R &
[ 4% 5 BELE AR E IR B AR R, [RIYSOR A T RE KL 20-30 4. RIBE, 28]
ARy EPC ¥ TALZ XA B AR BT HERIJEL RIS, HITERRSE
—f R B R IE 2 A R SR e, kR E 2T X .

ETFHRHEAKGFTLGHERANNTLGRENE, NAANBEEZRELE
KERK, REPANANDLETHE, 2EEHALAEHN K. REHA,
N T RBAH{FRBRTARKEER., TERIRXFT AEBRTE, 4ZHER
2 RTR, FALSHAFY Rk LGHARE K, EALEFTKRREEL
B AR PR AICEE, ALRAEXNTRY, TRIBENILERAFIAHLH
BOR RALTRATHH, B IR R AR R

2+ ISR ET AT R

WAE AR, A RISOK IR T B 773 6,228.18 Ji7G. 14,845.66 /1
JG. 13,923.51 J5uAHl 14,783.31 Jivt, & HHIE AL 705008 23.42%.
37.55%. 24.68%7!1 61.80% (2020 4 6 H A B FK o B SO e Dy AR B2
MU (B B LA 2020 4F 1-6 H BN, #0b FEBORD, BIRREBUR . 2017 4
2018 4F. 2019 4FF1 2020 4F 1-6 H, 2] MUK #2273 51y 3.37. 3.39. 3.53
1 1.32, R ER NRE . BIRA R % £ BN & HBUR ST B A A A

3-1-2-18



RATRAEAS

KA, B4 SE TR IR A FRAE 2 AT, R 3 P 2 W] LSO R [ 315 10 R A
Al & A SO R IR G 1A AT et /N, (H B A R S5 ISR 3t — 597K, Rl
MK R RSG5 A RS YO 3R e S BT UAC [l PRI 100, A W) A
ZE NG EZ AR

3\ GEESNILA IR EIF AN TR R

N, AREEESHIEIR &> 1 -2,470.12 Ji76. -3,286.52 J5
JG+ -8,645.00 /i JuAIAI-5,773.84 Jit. Aw|LABOT. ROT U R FEE
TH , BEAE] YT E 72 w3 A0S IS5 1R R S A I e 48 TE BB &0
R TSR 25 5 ST I G T AR, S EA RS ILA I ORI Y
e WEAN, ARSEESENNERERH (A BOT. ROT WiH &k
B BRI AN B <82) 73 7310 79 1,380.84 73764 1,827.27 7576+ 3,580.19 /3 7T H1-236.58
Jigto KK, A FITIEIBIT BB AL . 5755 b LA R a] SR 25 5 24 2
BT e MR E SR, ATRES 380 ) AR i B BT R R il 55
BB %, S 48 R RE T -

4. BB e R

WE IR, AT NBEA T AR AR A, S22 40 Fr 3B 15% 1 i B .
RATNT 3 A 2 IREEARY L 5 RE T KT H A 3 B0, B NIRRT
H GEKALBED BIFTAR5E—F 288 = RAE L AT/ 8e, 5 DA 22 58 /N ARk AE
AV B AR« RAT N B F S T A B (75 /K A B 55 5% 22 52 W IR 454 R F 3% (B ol R
fIERPIR 70% I8 BBk -

2, W5 HIN A ) BT 2 B B A0 CRARHMEBUR AL Fr /3 B il
O 5 1R i B 43 5 10.03%. 17.54%. 17.54%F1 16.17%. B ARk
KB BB R A, BAE H &% RAER N T2,
N ) AR R T 6 2252 B 6 TR

5. AR IAABARNE R T 5| K693 R

REREHR, AITANARIELTERL, 22 HRZIOHHEE
MEEEIAE, RE2020F 12 A31 8, KITAREPRAEZIABLWNAR
BEFFRER, RELEE, PLIABISRFEN N, MAENIHAE R
BFILRE, FHAGTAFTARBFENAOYIF, FERSFIERFTHA,

3-1-2-19



RATRAEAS

EATANERIATRAELBARN S, AN, AITANEERBKS, FAH
REHALER, ALEFHER, RAA P, FERER, 20T hL
XA, TR KA SRS,

(M) RN

1. #8535 R 500 18 R 7R BB UIE A5 XUz

BRI FEEE H, RAT N T2 "B B3 e S R T B AR Ik
BIEE, Ll b E 2 TR o B 27 el XK AR B A g,
Xt m IR H AR S BONE B RS RAT N QUG B [ A e st A sl - AU
TCHR T H R B BOIETE RS B, (B AT AL T B3R B3 R A e ik
I A AE A5 TR AR 7= 2278 7 HE AN R S I 1R XU

() ZFEESEABEXNE
1. ZEAETR A TR T H XU
R G A I H R A )R RS, (ER BRI 4. B
B E BRI SE R 2 5 e 1, FUR SE A Bl T 32T 2w A8 AH B X380 A2 7 ik
e T RTINS AR AOFRME K SR IR 5 Wit e 1 DL A R4 BB E HE A,
SRR A T O TE S S AT B o ARSI E S0 5, 2 ) A P A
TP RIE BT, b S UL DUE Y 3, RS0 2 ] A B . SR A R Y
EHLHIE | IZE NN IS BRI G B8 7= MU SOl 55 R SR (R, H4s
FEAR A RIS AT 2R, 3L AR A A REIL BT H A5 -

2+ VPR RS A R [ g SR

W] 2017 4E. 2018 4E. 2019 £EAT 2020 £E 1-6 H HIINBCT- 2415 % 77 1 25
Sr5I0N 22.10%. 17.91%. 18.43%F1 5.62%, U254 0.43 76 0.56 JG-
0.74 JGF1 0.27 JCo RUKATTEMG, BEESFER SR, A F)H 5 AL RA
BpR RmEsg A, iS4 Bt A A BT I S WK, T 28 i DAE J I P A
HAEKGH R O TR Su& I H A A BT R o AE s a1 5 AU AR
BIBEIIE BT, a5 A R AR 55 RSN 14 RN 2R e 7 AR AH LR B2 R3S K,
BT 25934 3 7= WA o 0 AN RO WAC 28 A5 4 AoRs H 3 — S I P T B, A W) P R AR AE 4 %
FEUSC R 8 e % BT [ 4R o v £ RS o

P

3-1-2-20



RATRAEAS

(730 ZITABRFRZ 8% T 22 HERI #E X U

2015-2019 M), KAT NIE B RE R S AR H Bk e, FAEAH. &
B BT R R Gk, SMbEB. uEIR Bt BZEBE . o
Al G AR IRIE o BRSBTS RAT NEBR « S Ptz il N2t S Hd%
il A PSR G . BROKE K, ARCRAT NIBEAR 2255 e L3 i) v ok R 3 17 AR
A, RRAT N BT ] ROV SURVE T 124058 . EIRX I i R B0 NS [ElE
SRR B BIR A H —BU A5, Bie: ORAT AAEAX P
FN: QX IAAFAER] BEFH A A HI B AL E ;. @XM 5 A
FEH s @XS WAV ANAFAE ™ RS R S AT N A SR 428 8 ) Bl HoAth ™ SR i 4 Bt
PR HITEIE . BRI BEE H, BRI AT N EFRIINESR AL 5
P sz IR IPO HRATRL T HUAS 15 2045 i 2 BRI B 3 R R AT (H
FAT NERREI) L7, B8R TR B AT o BB AT e 2R [ 55
NI HEFFA B RAT NIcAR BT WSk, AT NS R RE 2 Rk AR A

T= MRITARREIRAFN

(=) ZIT AT BB AN A RTIE

1. WK BER ST IV R e

Pt 5 3 R SR B A E A ) HE A [ R VF IR RR R, M RAK S8 AT E oL
SFNZ G AT RESR JE N BRI A Tl AR, R E Tollyg K AL BRI R £ 7K
RETRFSEAR S, KA B B U o A, (s =g i e
WRADAELE —E 20 . MK SSATIBUR I AR I af, — 7T, B SO REUR
T REVRHEECR 42 AW N Tl i K A3 B 1, LB IR /KI5 Y R A7k
GRUR H SRR 53— J7 I, 1 SO B K Bt A P v, DL R N RAE IS AL
rE K7 2K

2. TT5/K AL BERAR

Bt T AR RFEE I, BE Tolly5 K A B — B b T k. R
RS R S SR, 2007 SEFRIE Tolky5 /K b3 A ik 5 418 2K Bl
ELE A K& T A AR N E BN LA, Hoig KA HE o R AT

b MR SRR T A BRE AR T E P AS B R AR (2017 45 TS KA FRAT VI Sy 844.4 12T, H=T54b
A N TG K AL BEAT MY B ) B P FE WAk v http:/Awww.chyxx.com/industry/201902/712663.html .

3-1-2-21



RATRAEAS

S i, FEERME R TFR, EER— BN Tl A Bk
NPV X, DMEFXF Tlkig K S Tolkys Yoo r & ia B g . Rk—
B I, AEBCRMHESN T, Tl XA LR OB AR Puk kg, Tikisk
AP R SR TP K

# GEP Research § TV &K FAT I A BT UGS Y Hdl, 2018 4, FRE
TR A FRAT ML T3 200 1,061 4270, o5 AERAT L T AL L 2 28%°.
TNV KHEEAT B, AT SR R EA ., K, EAR. i,
LA 255 k. 2018 4R, Atk K, GEAR. G541 TR 2N R A
AT TN R 7K A 3 7 A T R K A 3 YD LU B 240 6006, YR HERIASE 7 8 4 T
b BRI B 7 SR AR 75%°

3 FEEORHRJT K A R oR H K

L R FH AR A A v , PR 43 R A 8RR 7K AT R KRR FH 3K
AVE I KSR BN AR TS I DOK R IG K, KBRS CEIE R K AR #ED
(GB5749-2006) MK . X K8 A= I R A 7K B K 228 B2 AL B T 250444
HEELE, KBEFER S CEERHKEARRE)  (GB5749-2006) A1 (K
HFAOKFARHEY  (CJ94-2005) LK, FIHEEFERA K. RBRAHKRIK
AT A E AR oK 2 18], $8EKEEE, KA (EEIRAKE
AbrdE)  (GB5749-2006) HIEK, HESZ/KBHEIRL T (AR DA bRHE)
(GB5749-2006) HJEK. B IEEYOKIRAERI G /NMX L iRl X 4 XN ¥ i
TR, B A 5 IRFH 7K 5 7K A BT B UK KK T b, SR TE S 22 AL,
BENATE R AR5 Bk 8 B /K K T A ik B I A2 v TR 7K AR A i )
(GB5749-2006) HJZE3K, ALFEALE K KA T8 EAXK

T b R, % R K KR ZE 0K 25 YRR A — . AR, RIE (4R
TR AERRIHE)  (GB5749-2006) T2 FRIELT, HATHLA BIATE R KK
JEBRE TR 2 - N R 2 3G K 05T R K 75 3K o BB Ak 2 8 0% (R R e AN AR T
KPR, AT N S AR R A, XA 9 P K KO SR (R R e A A
TR U AT A AR K AR TE BRI T 325 1]

2 M5k T GEP Research Zilff] ( TAVEE/KAFATAL R RBT R RS (2019 JD )
3 LRI T GEP Research Zilff] ( TMVEE/KAFAT LR RBT R R (2019 J5D )

3-1-2-22



RATRAEAS

4. TEPS BLAGZ T A Tolki= /K A3 iy B B

H AT, FE Ml FE X5 7K 6 B R FH <Al RO B+ (7 [X A v A 2 A
2o HEG k57 Bey5 /K FAL FE Uit 1 RIS S, 58 = J5 V5 /K A 3 R 45 7 £ 9 1
XI5 KALHR ) (%% . @BWAIEE . 2020 4E 3 f, dakd e T, ES B
NITEIR T T HEIARIAEA EA R TR, S H AUH A B,
FARRHEAT PR 5275 Yo 85 = J iR B, 1R el X y5 ey 6 25 = iR BR TS, TREG—H
R G50, iR B — ARG IR 25 B

AW HATEERRMRAE TEPS i, 5 (T @A A BA R 4R 2
BEOLY MR BT A AR R JE S — 5. TEPS #3 DUaFRFH7 1F v 32 M
RTFBL R T I E5 Y = e B R SR P — R A s s 3
ARG GeAb AR 2, T35 ) 25 B e B TS QLI AR E AR € , T AL BEAR S
R A0k 3RS B ) R 2% i) 0 43 A R I 1) T 2 B R A B B s A BRTE A 7= 1
SRR KA v b B 2 [B] G 37— b B A (P47, M e B & B AL B T2 2 4k
B[ AR K 5 S BB B AR 22 57 R0 8 o FLA AN 7 1 BE K L 8610 240 SRR A
o, A8 [l DX o Al CRIRD T AR RRR S, TERRNETS YR 0 ik 1)
Fhfity bR FH V- 8 S5 AR R K 5 Rt s AN el X A $5 7K ) 3K A IR 9% 2
BEAT P, 75 BODs/COD. BRELL, TDS CEAMRA) SEiEhs, BRMRHE XA
PG KA BRI AL BE M P PARAL B R AS . e =, FEA b, WRUSC ¥ A 7 O R
& MR AP RGURIR KK R i, BT K HK R G, H5AS R i AR 7
KA FRIAEE R S, il Pt S o B EK . e HE T2, Wi TR
R bRAse s PTAT PRI ] (X3« Al 3 )95 7K A B 5 B ) 18 A3 AT A i
It EBESFREMA . RATHIHARRNIZIT T E.

TEPS #E A Al Fidb i+ X 4 AL B A AT a0 R AR s : OTEPS 2%
BUIILGE RS, BROITAZE B EES, Bi5KEEMMI A= EEE S, K
FERBAR DTS, $Emis KA RO RIE S s QRS S A . Tk HE
AR5 AT AFe R B ST NG S SRR AR IR, @t BT
WRIEI R S, PRRE T AR Ol X AR B R B . TEPS By H AT &
il ) b e X585 =05 B b PR AR IR 55 i — PR R 5 Bk o B A B R S A e 3
HHIARSS -

3-1-2-23



RATRAEAS

5. ATV [ A ER AN K S

B BRI RN TR BB &, IR K S AT b I R 1) A 7= 4
BEAL. TZ3&Ih. W&, AR GRS B0 B R B %
ICA HARFI L Z AR R e il s feiA9 B Rk 57K B AT 4 B I e
A, o IS AN D 28815 2 AR )2 I PR A 4 o DR 50t M 8 e 23 13 BASE I
HeAh, HERARFIRTE . AR R PR Ska B R m HE T, R
A5 7K AL BE T2 570 B A% G ] e G A B AL . SR i e e, Tlkig K
AEFRREL O 2 ML G I S b B, [ 43 BT AR . TEPS AR . AN TR e
QIF AR TB, ARR IR AT AT LS ekt £ SER IRV 25 1) 3R 45 %
£ LA IS AN Sh 245 14 7 2 SE IR B BRI PR 5, Q13 ek b S48 A Ml 45 X
FIER ARk BERSEEZ O, 2EERMTHIS.

(Z) RITAIT b

N B EATW BB AR A, BT BN 7K A SR BT 1 01 7 2
CRORASTE . A B AR Ty5 K AR R (K SRR Sk 55, LAkt
B BB TREERS TN, NEZ. B TSR A EIRE . MR
R TG KA R R SS, TTECH ' Rt/ NSRRI LK R %S

S ZERE, AFDE TSR EHIOOEX . K=M. KL
PR PRV X X, WAL T 22 Ko F AR IS E R . Bl
JeiE T ZHAR . FEITE L3R 5L 00 RS T, AR T & IS
A, FEATM NS T R AT S RERTE Ge B R K TR P 2R A8 2 44 A

FE 5K AR A, AR 2 HZ0H AR g, SRS R AL
+ N IR IR 2 G0 S A A It 2R T 08 e 4 B T A b X5 K A 4
JREGE T H L BT S0 AT, COD Ab¥E 284 ) 30~50%, At AL HE 26482 7 30~60%,
HIKKFIEE] % A b5; MBBR RIITEHEAMAHTEME CGEND BERLTE
FE A R 24 ) 100 3 i /4E F )94 420 1) 50 3 /AR 3 2,06 T H V5 7K Ab 3] B e 33 H
COD AMMmiAES AO T 0.5~1kgCOD/m® d -7+ 1 1%, mfbRcRXL
600gNH,-N/m® d, H /KA B T € TAR AR 4 E1 KK B A5 ) (GB/T50050-2007) ;
HLAG RN G 5 A KR RRAER B T 1L 2R 28 8 7 e 24 7= b el X 7 /K A 3 ) I3
H, W52 10~30%05 9%, I RCR RAEGE TSR I 2~3 £, Zi7IH0m

3-1-2-24



RATRAEAS

HPEAC 20~30%, HAKIKFUE B — 2% A FF.

FEART B KU, A ) S48 T SLAE T R TR 7K IR BE AL BR B AR AN i+ 5L 4
HR O EE BYOK L OEAR . AR E4 7 5% 2005 4K A
E R bRUE CRHE KT RRIHE)  (CJ 94-2005) AMEEEER 2017 4E KA 1 E
FAT AR HE CEFE /DX EEEYOKRGHEAMAE)  (CIIT 110-2017) . AFH
PRIV 528 I S PRJ5 /K T3 H FE VL 548 DX 48 28 2 S & — b A K, 52
PG AR AL K #28 s bt ALK R AR I E , &R 2 KRS — 1
JE, Sy RCIX ALK bR v e T S I [ SR AR T Kb R PR T ELROK, RSB
AKIETH . ARHELIRE S AL 50E ALK AL S 451 X g vz 8 I
JBIKIE , WfF T AL A SRR = AT

BeAh, AR A B TR EY R oy AR T R i K AL
I E RS RL S B AL [ ARE IR ERY h2x El 2K AL IRIIT K
FEMV IS K AL PRINTT LIRS 2 Bl S K SR AR T VR A 22 El s A

(=) FRTENERFTE-—PRSAFANZRLES

N BRI SSAT W BT R ER G AR S5 7, 8k 55 IR AR Tl 5 /K A BT ARE
J5 K 2 3 AR o AN VR S 6 B e B B IO I S 59K R AR BE A
WESR A R SE ST, A BT A R R RAENL SRS R % SR e A

BEE L5 B RDK ERFEE G, ] B AT IEAEIZ B K 77 REA %
Sl THIANRES . AIRSHEE BT SR BUL o5 R IH BB — oK) 9 2 TAETH , Bl
FKHAR 8 JI3LJRIH, AEORUEINFE B oK 2 e i FI, R — D3RI A w &
Rl

Tk g KA BANAL IR AR 2 F/ BRI . T weit e B B i
Ro ARG BT BTG/ A o B H ML IR IR K B K ST AL i 3
TRETH , TRAAEE Tlkis K AR BRANL B PR AEREOAR . T, — Iy il LLEE
N DA IS E W IR RIR 55 8E 71, 53— 5 AT LIOA 2 JT 30 Ik 55 53 5E
BORMEH o A, 23w $UR F 554 B e B BRI B3R AR BRI A o i e
WLH , BEAT R A PR B SR PRSI A, 928 W) R oK = SR s ARl ) <52 it B2
FE BT

3-1-2-25



RATRAEAS

(ARTTEIE S, N CLAGUETRIROMATBR 2 vl % TN K 55 B ATIBL 3 AT IR 22 wi)
MR A IFRATIESEIEAE QPR bl 2 R A R A7 15 238 7 i 55 50)

\
R A
WAARKNE 4 AN -

BT Wi tg

WL P I N2 44 /'Pp VI]

P % ST PN =

WAL BTN 4

fRAE Ak 95 T T N4

3-1-2-26



RATRAEAS

(ATEILEIL, 9 CZAFEH RO PR A 5156 T IR A9k 55 5 B R4 ]
HIRAH RATIEIFAEQIMAR 2 RITEFED) 2B FEET)

RIFHM ML FK A4 fiié

FiEE

3-1-2-27



RATRAEAS

(AREIEI, A (ZEIEFREERA AR THRAKBHKSEDARDERAF
HRATTRATREIFERNR LW 2 RITRER) 2EFHETD

RENMEFK. BEREAES: %;va /X0

HR

3-1-2-28



RATRAESS

RIFIEFRBAERARXT
RACGENKSEARBERABDERLFALITRE
FH IR EHRFARATIRNP

WRYINES3E 5 B«

IR GEHRT LW RS EEIMNE) XERF RER. BARHERAE,
RATENRKEHKS R RO HRA T ERAFRATREHFEQLR LT
ARIENN, BIRBBKIT . RPEEERFRRN, AR AFARKEKT LR
(R BRHERE R B R F R LR

LA AL o

RERFNES: ﬁ{gj’/ \gf\ \% Z\”
BT Rrhsg

R RE NS %//W)O

‘}'\\ 5K /
&f@i@ﬁﬁxﬁ R/ &
22 £ 1 B WH

3-1-2-29



	声  明
	第一节  本次证券发行基本情况
	一、保荐机构项目组成员
	（一）本次具体负责推荐的保荐代表人
	（二）项目协办人及其他项目组成员

	二、发行人情况
	三、保荐机构与发行人关联关系
	四、保荐机构内部审核程序和内核意见
	（一）内部审核程序说明
	（二）内核意见说明
	（三）保荐机构关于发行人首次公开发行股票并上市申请平移至深圳证券交易所履行的审核程序


	第二节  保荐机构承诺事项
	第三节  对本次证券发行的推荐意见
	一、对本次证券发行的推荐结论
	二、发行人本次证券发行履行了《公司法》《证券法》及中国证监会规定的决策程序
	三、本次证券发行符合《证券法》规定的发行条件
	四、本次证券发行符合《创业板注册管理办法》规定的发行条件
	五、关于发行人独立性的核查意见
	六、关于募集资金项目的核查意见
	七、关于承诺事项的核查意见
	八、关于发行人首次公开发行股票摊薄即期回报事项的核查意见
	九、对私募股权基金备案的核查情况
	十、对保荐机构及发行人有偿聘请第三方等相关行为的核查意见
	（一）本保荐机构不存在直接或间接有偿聘请第三方的行为
	（二）海纳股份除依法需聘请的中介机构外不存在直接或间接有偿聘请其他第三方的行为

	十一、发行人财务报告审计截止日后经营状况的核查意见
	十二、发行人存在的主要风险
	（一）经营风险
	（二）内控风险
	（三）财务风险
	（四）法律风险
	（五）募集资金使用相关风险
	（六）发行人股东之间对赌安排的相关风险

	十三、对发行人发展前景的评价
	（一）发行人所处行业具有广阔的发展空间
	（二）发行人行业地位
	（三）募投项目的实施将进一步提高公司的核心竞争力


	附件1：

