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WA B P o AL 0 S R A A

(2) Hily BRI TGS, &E LA BB, HIk 55047 N R 4w
R SERRERI N R, M, SPUE BN R AR R G R

2-13



(3) B WINEAT N AR . LB hI N HH L HF, SZEEAN
FoAt OB N G IRARAT K, FIWT 5 it 2 S HL R AR A 75 A7 A S B AR

(4) EFERATNG LA AT I A R R HEICS, FIWE S g2 5
AT

(5) X Bt AT SEE VT, AR T AEAEIRIRIC R L A s S (1 75 1
ZE, B THImIA:

RAT NCAEH B A e s 5 R AR S F R, Sl B Ay £
Zrts BNV R, W R ORI . B SR A E . RIGFISE i e
Rt KT NS BN GERASHEEE R, THELHEALENE, 5%
WAL, AFAERIERAE 5 AF SRR I -

3. RFRMRER. BIRMPER: (D REPEH, RITARXRBWETRK, £
ZEEPAERMBFIIMIMIAE, BAFERFIFRER, Z1TARETTRAMERZINI
T (O HEHIH, ZITATFEIFEINEF. SN EEFERRBETRS: (3)
RYE R LSBT “ME7E =R TIEEKXK, ZITARLSEHMERESREUE
KMEF=IRRR, RERRITAFREERIATEREARRPHFARFEBELE. HKIUH
LB IBRITA: (D WERERAFEFAXRES TRMNEERRSEY, ERTE.
KRR EIZIT e R B IRHEFER: (2) FERITUAILEARER, IRIETEL
ITAEZEIFEINER. SNEFEFEMERRERRSHELEEEFSITLIRG, 28
FEMBIMRERREEFERWER, REPARITANEERIMIEHEEREHFE
MR REEFFORE, HXMEFEERRZETHE: (3) KERLSIMBEBKES
KRG RINEE. [ EHKEME R2EERMIHRBERK, ZITARMESERZ
BEAEFRERRAR, FEXMEHETOEMIRERR: (O HERSHSHIRILE
EEFE. Z2IRE. KASMERASrEToRTE Y. 5REA. ZITARIH. Bk
ST ERAHERL -

6] %2 .
R (1): HTRREHAFEFIARELS TRYERARGEN, mBITE. KNH

PRI RE R P RE R IR E R -
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RAT NCAEFRB U “Z57 s S5HAR” 2 “+ =0 A= E R UM EE
BT 2 () WEMEEMEREER. rE AR RSN T T, BRI
T

“(—) MEBEEF AR FrE AR

1. ANFEFERE. PR E SR RER) R

KAT N EBENERRO R B E. BN, BT RITAFRERS] . ks
WAFEE IR R, KAT NIGEZAMIN T AR R a4 R A AR 78 2B P2 RE D I BB B TF B
WEMN, RITAERE. FmEEi T

R VAL

H 2020 4£ 1-6 A 2019 4E B 2018 4E B 2017 4E
[ 875.00 2,012.67 1,556.67 890.00
FrE 684.44 1,536.89 1,275.63 883.39
FERER % 78.22% 76.36% 81.95% 99.26%

T KAT A 2018 4E 8 AW LA, K47 A 2018 4£. 2019 Fr=fe /7l & VL VE WA 2018
4 9-12 H. 2019 fE77RE; 2020 4F 1-6 A, T Bl A4 r= % & 555« sy i 4b T4 P =B B
A 38 I A A 32 15 52 i DA B 3 et % 1 S ST L 5em, R AT N 24 AP~ B8 875 W\ YL I & 4R 7 g o

WEIAN, AF - RedHERE TREES, FEERR: (D A7 2017 47558 H
L ERAT, T 2018 45 8 AUl VLA, FHAF 2018 4. 2019 &I RER LA
SrAIEK 74.91%. 29.29%, MYMEECE, DRVL P A AR OW 5 AR AR AR T E S R,
153 2 ) 2018 4F. 2019 - REAM A AG P TR, £ 2020 4F 1-6 H AR HeH 5 L
FEORFAER () RAFRGAEZ B, MUE. MMERREA, AR Regnsmn
RRERH S IR IEIRN, A A KRR TR B B A R E AL, HE. WFhd
EIFREIEK, A R RS S AE R RS AR, AR SRR A e R o T
AN S BEAT AR PR U, 7R BN e N S A A P R HEAT I IRTE e, AT 2 W] SEBRAE
RN DStV e - A S o /AR T v Sl DRe B - 2 N N S

3. BN, REIE A BT RE S Re R It FE IR L

an)>
[ayay




BN BT R N4 2,830 M, i I E CLF 2020 4F 4 H 58 TP ARt
7o FAIEEATBCTE B 6,500 M, Frb sy E B R (. AR ED . AR ECE B
WA T T 2020 4 8 A5 LIFFFIHAA ™, X1 Fe )y 3,450.50 Mfi; ol TAE
KT 2021 AEEERGE T, SRR A8 3,049.50 M,

B (2): HERTAUATEERBIER, AIFRMEAITAEELFRINE. SMEH
BRFIHE M ETRSMEEEEHFSTLIRG, EEFEMNBIMRRZEEFERM
1B, REHAZITANEERIMMIMEEREFEMR. REEFFER, HXHY

KEAG AT AT LA RSO0, AT NTZE LA SN T AR R R i <62
BRI BTSSR S AF R R [ e AP 2RI I, RAT A B
TEFR A “5RT WHEEREAR” 2 “=, FEZER” 2 (2D AF=l” 2
“3v A FAF R AR RO AT TR, BRI T

“3v A AR R O

AN AN E A RS BEAT AL 7 A B AT e A 2 W] R A b A ) i 3™
WA SRARZ R R T R 2 AR S A B TR U 5 BEAT R Rt 5 2 AR AT L
WAF AT TR RSN, SRSk BB B, BUEB M BFAEZR
NS, Ry SARIMWAFESNE R dh B, (HFEATL B2 R ARG
HANE A E A R Ol BRSNS, E BRI & F R R AT AR
TR AR I o AT NSRS L AN T AR AR it 75 S AT ML AR 31

O

r

RAT N R Gkt~ m B S B LA R g FiL kIS5 5 IR mT b BT > Rl A AE —
ez, SR EAAR. WEMA, AT NEER dhdh S 160 fin
BELFPRANET? AN B AR RS B0 e AT SRR 5t A6 AT N Skbn s
Olo BEAE RAT NOWLT VU A J 8 )M F B WA R ™, RAT N
FEZRAME T AN e ) A4 Rl it <5 BTCKE B 22 T B

RAT NI T m CHUS AR S 2 A7 B o, I SEBtiAl S DR AT 22 4 25 7= 1
TEHIHRN, FE T 7 RE 52 IR AR IR RR BGR AN AR 7 . AN e TR A4 MDRE st 7 AR A, A
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FAAE LB R 2 A7 BRI 7

RN RAT N T ZEZRIN N LA 2 A IR A 25, AoC
AP 28 B R 5T 4, AT NSRBI “2NT WS 5ERY 2 =,
2] BRI SN EE AN 7 2 (=) AR KBNS Z “3. AREHT LK
RANM LN NG OL” AT 1R, HAARRL T

“3. o EHTILORZR AN AN 5O

G AN, AR RN, BRAG TG SR PR A w AT HICE T 7K AR X R
A TA TR 2 ] 3531 AT =2 44 el DX PG 25 R0t 1 RS 56 3 A 7 S DR RT3 30 R B A PR S 4
Foft = EEZ M T AL 3 CHUR AR OR . A B P T R K AP 2B B . A F]
CLor AT 2019 4F 10 A\ 2020 4F 4 A 15 R S pE R R &AM m Tl 55 &4F .

WHEIN, A EIREZERINNTREF, BRILZ 0 TARART 2017 A5
QeBia Wt AR 22 S0 A AR B 2R RO ORER T T 502457, ot 32 AN T AN AE B
MR 2 A EE R EAAT B T R F A 2B M . AR 24T 2018
FROTIRIFIE S 2 e THR AR HDNL S &1 7

BIRR (3): #HFE R SAIBMEAFIRRT REIZE. | FHKEMNME E2EER
STRBUERK, ZITARMEFERREEFEESREFRAK, FEMLHEITOE

BI R R o

RAT NCEFHB U “HAT W SHEAR” 2“0, KT N FEFE E 57~ &
TRHEF"” 2 “(—) FEBEEE B 2 “1. FEAPEE” Py 7, Bk
THEOLanh

“U. FEA RS

BE 2019 12 7 31 H, BLWHCHREREEA WS, AFEAA KM B
%2020 4F 6 H 30 H, R/ SHFEAER, MillEMERRH. FRAEREN
VLPE A IR i BAE P2 %, HAT e T IER M RPIRAS, Arid A= = B & A7 EHE
A BRI B BRG], AAEAERUR L G A AE LY 23
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2017 4F& 2019 4, B A [ 58 05 57 SRS PR IR RIS S 0 A B LR

Bfr: JIJG

i 2019 £F/2019 FEK | 2018 HE/2018 K | 2017 FE/2017 &K

AR BRI A 7 e K TR (B 593.36 43.05 348.85
WK [ 7 987 K o 17,984.68 6,996.80 2,442.43

i L 3.30% 0.62% 14.28%

H T B L A 2 SR B B (AR BRI, ORI, IS Iy, ] Ak o)
RIH B s s AT IR T R E . A, iR¥E AR5 Bl i TAT A RBUF 2T (T
B T o A A ), Bl T BN REUR R IR P A5 20 5E 17 2 7] SRR
2R AT 1,656.86 J1 0. B LA $24R R 8 v s S B Rk s DA R I DR A5 A
AL ITBLOME R T Bl A e (KT OB, BRIMOR R 2R B L B, A+
AN HIE G TSR B IR AT B = THEE N RLE -

AT AL A BRI R A =K 7 A RE AR 5, f58 % A TE
IR 2 E, B AT TR EAAPEORIFERE 7 s & R .

2. EREFRY

WEABB U BEEH, BITE LR EEFVIARIER, g TA. o
RSB I HE, AR H T oAb AL g, LA Bk s 2 s ab T 15 A
RPIRZS, AEAERUSM A ANER N . BEARHBR Y PEEH, A7 LR 5 REERY
ANAEAE SR SR FEOME PR Al AR 1 7 7

REFAT NFARE P B R AR AP BEEIRER R, AT N AR B W45 “ &
KPR, “EBPUAT MR R T 196k, BT

“OD) PR

AT AR AR RN, 2 RK S R AR BRI AT ek
HEBCRIE 7S o il [ SO0 R DR (0 5K H 2 A% L AR 2 X AR AR B R AN W 4 o,
I 2 B 5 UG AT RELCE ARG SR ATUAT BT A R A B s AR, 5 AR A - Tl e
AR DR AEAS RIS BRI, B2 BUR IR AR A S M DR 2N, R AR A 77 ™
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T R B T B AT IR B AT 5, A R B B T A R )
I, BEE I RERA IO, 2 FOBF RSB 0, AT 5 B0 ] A 7 R
R, W AT.

(ON) A R

NE EEINFER I AP, S AR B S R A R
feftiadh, BHAPERPAAERR TE, WHREERER. HArELmagdisd
N2 2B TAEA BN R SR, B2 BORMA B EAN R 2, AR IME L Ik
7P AP B IR RS B AT R E T T B T, R w) B A e G AR .
Pk, AR R 2 e K.

R (4): WERSHEKPINEEEE”. £EIE. KPGMER ST m
U

RAT N CAEBE IS “ 581 WSS 5HR” 2 “+ 20 A r I E SO L %
F/7 G IRE IR R TR AR T TR, BARTE I
e

O IR E R RE . R AR I

2. W E T AR TR KIS 57 e A2 s i DL RSk

AN, ARDHIE e 5 TR KRIIRF S 577 e AR sh G DLt T

AL Jio0
HH 2020 4E 1-6 A 2019 4E 2018 4E 2017 4E

It 7€ 557 R JRAE 26,996.84 20,090.21 | 10,445.71 5,716.69
e TR IR RE 9,130.27 7,980.76 3,677.92 309.32
KRR 2 FH AR 619.53 660.08 417.60 20.38
SR B4 77 fe 2,000.00 2,000.00 2,890.00 890.00
S 875.00 2,012.67 1,556.67 890.00
e [ 5E B JFUE 6,906.63 9,644.51 4,729.02 | -2,406.68
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iR 2020 4£ 1-6 A 2019 £ 2018 4F 2017 48

Horr: HrgyLas i 6,128.69 -1,465.33 3,841.50 -848.77
Prig Pl e GuERE D 80.94 -1,465.33 3,841.50 -848.77

WG e TR 1,149.51 4,302.84 3,368.61 259.84
KA 9% 46.32 388.49 432,60 0.00
L HIHIR B 7 A AR 5l 0.00 -890.00 2,000.00 -10.00
I AR SN -131.34 456.00 666.67 -10.00

7 (02018 FARKAT N AR N 2,000 W, R GHFUWIETLTE VA /58 0 2,000 W= fE;
2018 HERAT NF=fg 1,556.67 Wi, RILVLVGW A 9-12 H=gen b Bl W& 45 7= ge it 5 48
(=2,000%4/12+890) :

22019 FARKAT N F=RERD> 890 M, F LA =& & PR ERBUD =68 2019 FF AT A
FEHE 2,012.67 M, FA0FR ST PG A MR SOE A R A &8 P PR R R0 5 172 Re T S TS

(32020 4F 1-6 H KAT A= fe 875 i, FH1FR 1 BBt il 4 5200 5 IR~ Re v BB A5, R 24
A 5)-131.34 (=875-2,012.67/2) i,

@®2020 4 1-6 HFrGHL s & F B2l HO S Re iR e AR e, BRI SRR
VTN Ry sy I [ S wae i AU

WA, T w5 B R e i A RE NS i AL WG LA I I R, A
77 REAR B T B [ 2 B LA B AR BRI, 2018 SR A1 2019 4, A~ A FTHEHL
MR UK B A& R AR s — 2 2020 4 LARAE, AR as s EE N T A
BRI i AR A, Tl i i A A B B IR RERS N e . £
ERriR, iR A A R LA R S e AR S AR VLR .

MBI, o~ TRER [ B AR A 7] 72 RE, o~ "l IR 9 2208 X AR
BITRE. piR¥EBRBEE, Y5 AR RS RKER . 7

[FMHERETEEZERER]

HRk Tz aE S R

(1 FREGE I BE A &% MRS AT IR F i . AR
PFEEBERE: UIRAAT AR B RIS EBSE, ARSI i A T2, A
A PPRERE . RIS PR R A I B LA R IR R A A AR

(2) EHFEATIE EH AR AS FEREREE AT TR PRI BRI N T
] R LSRN AVPELE R, SSHUE T ERERIMINL) R, FFUTERARN R TR
ZE G OIAMR . AL MR R BRI L) MikE NS R, 2t
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FBVAE I AT BUE TS DL

(3) FREUKRAT AR A RER BE& S5 B4 L (T T B LAl St A pip il 45D 4%
BORL UNRRAAT AW 55 B, 1R RAT NRTIR B IR 0 A S AR SRR Y s RRAT AR
B, [T A BRI R A BT ORIECR AR 5% 2 ] [

(4) FREURAT NS A [ %8 57 AR TR KIS AR s I LSS 5kt
WRAT NELS G WS, T N B, et S, 7 i
FERF R AT IR PR RE S E BT AR LRE . YIRS R OB e 1Y
KERFE

ZrE, HiRETHmIAN:

(1) KAT N LA Bt B b A se e 5 I N 7 e A R 2 D BRI SR A, B
AEENE, AT N OB P A e R mE A . O L B e S RE A
BRI

(2) RAT NRHEAMA S SR e AR AR Bt 7 S AT ML, BT P e
77 B AR TR A RUREL R i < e AT SRR 5, P S R AT N SR PRt il AFAEM
BN R Sz PP BRI IS I, RAT N EEZAMIN TR T, BRXGite R Ak
A7 R 2 = ATHISHE T 7K A2 X A A0 AT PR 22 = 20 31 DR 24 3 e [ 8 it i R 5 38 K g 582
JE P 3 B ARSIV Ah, Hofth 32 2R AMIN LA R Y CBUS PR R a7
IR A =2 g B, KAT NS0T 2019 4F 10 H .\ 2020 5 4 H{F1E5 R M
PR AN DAL 55 45 RSN, RAT N BRSNS, BRI 2 uie TH
PR R 2017 ERT5 5B 6 BR300 A 4 18 B 2B SR R BRI T 9T 2457, Hift &
RN LRI R 247 T8 R HRAT B 1 Mo mi FL W AL P 2 1
i, KT ANBZ&T 2018 F A1 I ST 2 ot THR 2 m RS &1

(3) KAT N #EE Bl S SR = IR bRl KB | B KT e, DR
BB ARKAEEL R, RAT NARIS HAHFE B B IR, A5 Ak 2 T HE U RE 5
BEH AT, AAT N A ERA T e AAAEGCERIRER S, 54T N O B
B =F o ks 78 5 i T RE 2B A 7 B A IR B R XU 5

(4 REHA, FAT NGBS 5 s E, RAT AEE TR, K
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Fre 9 FH 5 77 REAR B K SRR EE BN

4. RFEMNMA. BIRMBER, ZRITAINNRETEEF-REFIEPRANRS
MHYRAEIEE LSRR, B HARURBHALRE AR, BICHAERS KRN
BEMEFRK. BRITAESE: (L HREAZTPEE~RRAREFR, NERT
ERETHREZRBUFERNMERE, RARARSEMS. (2) LREESEMREH
BEMLEXR, HEASHEEFRIMENERSEIEHRREFRANRRERSE
. BREA. BRSHINEZRAHER.

EERBUFINEICE, RRARRRSELE.

E=R

BRE (1): AAWERETARTHEESRILRERFTRL, NEREGFEERETIEN

RAT N CAEFH U 45

(> BN

/N

AT T AN TE R, AR DL .

“2. TSR AR O

WA HBOLLOR, A2 MHE R BT A . A K

TFEEAR” 2 “H. FERLZREE”

BB TR T &

By 2 WA OREAR UL Z PR E R L2, I 7 1T B BHES AR il 2
BRSNS L T2 B A i AN 80t s 2 287 A 7 L2 A AR, 77 i

B LR YRR E TP AR

NP TR AR R,

s

=B

AP LIS T1. mEEESMB AR BN, Yk Rre s HI— e a0 .

AN, A F] EE PR AR KA S IF BT

A, A

AL AT
2 2020 &£ 1-6 B 2019 £EjF 2018 4EJF 2017 & JE
3] FE AR FEER | HibEFE -
SEPREpFE | AREhE | LPREFE | R | LFREBEFE | BHE | LPREFE
TEHEMEZER | TH5H 1.08 151 | 1.22% 1.49 | -1.23% 151 | -0.31% 152
R MEER A 222 | [3EER 1.28 212 | 5.55% 2.01 | -0.28% 201 | -2.76% 2.07
R
ARt FARFERR W EE | RERSH 0.92 145 | 4.78% 1.38 | 9.38% 1.27 | -8.19% 1.38
FARBE TR | K 0.83 1.30 | 3.10% 1.26 | 0.61% 1.25 | -4.00% 1.31
R gl O 0.85 1.64 | -1.01% 1.66 | -0.99% 1.67 | 0.00% 1.67
Y NS 5 RE 0.47 0.73 | 4.76% 0.70 | -2.01% 071 | 0.01% 0.71
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- 20204£ 1-6 A 2019 4EF 2018 4EfF 2017 4EE

e | mRam | EmEM | mnk
SR | TR | SR | BE | IR | AR | SRR
v L = ZBE 0.75 1.01 | -0.83% 1.02 | -9.50% 1.13 | 10.80% 1.02
WS-23 TAFEN 0.46 0.68 1.50% 0.67 2.12% 0.66 | -3.60% 0.68
O
WS-3 R R 0.87 1.01 0.06% 1.01 4.18% 0.97 | -8.42% 1.06

e B EFE A SR R R IR AR A B I R NI RN, PR AR A T
SR R R RAS S P 7 1O B OB SE PR N R

AN, A FE P R AR T RR, TR R E RS

3. FEFE bR SHES A E T

N FE FTEAT I N T AR AT A HENY T8 A s R A 25 ) gk " 2 “F Rk
FRGHE 7, FEPE Y AR = 5. ANE P SR 52 S b AR PR i R AL 2R OB I
TRFE L R A7 BT VA B N ORI . ST S, O 75% 0L BB TR EKCF,
30% LA T JE TR K T

AN, 2" EE SR IE DL

=5 FE AR 20204E 1-6 H | 20194EB | 20184ERF | 2017 4EfF | P
TEHEME=R 71.52% 72.39% 71.50% 71.28% | 71.67%
y— FIERR A =5 60.38% 63.73% 63.55% 61.80% | 62.36%
RARFERR H IR 63.45% 66.48% 72.72% 66.76% | 67.35%
RAIRTE 321 63.85% 65.83% 66.23% 63.58% | 64.87%
i 51.83% 51.31% 50.80% 50.80% | 51.18%
A AR 1% i 64.38% 67.45% 66.09% 66.10% | 66.01%
BN 74.26% 73.64% 66.65% 73.85% | 72.10%
— Ws-23 67.65% 68.66% 70.12% 67.60% | 68.51%
WS-3 86.14% 86.19% 89.79% 82.23% | 86.09%

VE: U= R ORI R R B DR S R B AE>100% .

PRI, A E B R CRIEIE 70%. WO BERTHII T2 7 7 I AR T 2
LTI, AFEEET G AT ER & LSO R R K2 T R
JE i EAH BB T2 2 et b &), AR P ISR e 2 57 i, &
) 2 SR AR B BS BAETT & A Rl Sbr, B SR, 7

[BIRR (2): #MFEIMFEKPR B SLREMRMEEXR, REHZHEE~RLR
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HAESBIEHMERERRANER RS

FAT NCAEBE A “SHNT S EER” 2 “A. FERNLZHRER”
HREAT TR TE R, RIS AL .

“4. FEGT L SEPR H R DL

O E G P i (R S B B AR . T SR RN T SR i R SE B SRR SE B
HpR, S R =1/ 2 RS PR 8 FE*100%, —#H H AL R R

WA, 2 m] EE S PR GRS AR R AR DL T

7= R FE R R H R ol es
2020 4F 1-6 B | 2019 4EfE | 2018 4EfE | 2017 £
TEMEER 92.59% 66.23% 67.03% 66.20% 66.00%
P— BIERRR A 2 FR 78.13% 47.17% 49.79% 49.65% 48.28%
ROREERR F g 108.70% 68.97% 72.26% 79.04% 72.57%
RIRTE 7T 120.48% 76.92% 79.31% 79.79% 76.60%
pegnii 117.65% 60.98% 60.36% 59.76% 59.76%
AR % s 212.77% 136.99% | 14351% | 140.62% | 140.63%
B 133.33% 99.01% 98.19% 88.86% 98.46%
S WS-23 217.39% 147.06% | 149.26% | 152.43% | 146.95%
BT WS-3 114.94% 99.01% 99.07% | 103.21% 94.52%

VE: BRIRH R =13 R S B EE*100%

AN, AE] LR R SR R E R, BERSAFE
PRI, B SR

[FAPVARETEAZER L
HR S Ui B AR F

(L MEATNEP RTINS BARATTN WH BT T UK, TRRAT AR E
ZF AR AR R R SR AR DL

(2) FRECEZ= WA= YRPPER . BOM 3R, XFSbr SR IE LT S
(3) 5EAT NAEF ST NBATAZUR 1 8 e I 50 10 Jir DR 5 gl iz 3 st A 11 5 2
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PEREAT S5 17
G, R THITAY:
(1) RAT N OGRS WK I B S SR REN L, ST RS, R AP 2L

BE; WA IS, AT N B SEBR R I S BEAL RAERT S A R & E bR, HA
EHME,

(2) RAT N O W% S PR B FE 5 SEPR H R UL AL S Ry ik 5 & 0 3 7= i S B
R SR R 2 R ORI R, B G HE,

5. X TARZALEBHHEEEFRFL. BRVMBIER, IREHSH, KITAE
HNEEFIIMEIER T, MEARZERHNZSHHNHEHEENERGFEREER, BPEEXMNR
BHHEHEEMNNEREES THRIFEERHHEEEMNNE., BAITANRFEEZEARHEERRT
HRAGHNHEEENREES TN ARERAHWHEHEEFENERAREREY, 2BHEIT
iR, BHREFEAN. BIRSIHITARBHEL.

EIp=F

KATNCAERKUH “5F)\0 UWESTHEEESEHEM < “1+. /R
ST 2 (=D BRIREBRFRSNT htAT THN R EE, BAARIER R

“B. WM& E SRR G E BRI

(1) ] ) & 2 R ER 5 s 4 B R A7 2 7 1015 00 M iR A

A AN, AEIE AR AN T, o 2 m 2 5 S R BOAN B BRI LA R -

BHEE XIS, By 2020 4E 1-6 A 2019 4EBE 2018 4EFF 2017 4EpE
SR 34.06% 36.96% 32.56% 30.76%
P 2 5T 35.91% 40.75% 44.98% 32.39%
it 34.40% 38.07% 36.85% 31.23%
2 29.75% 35.89% 18.71% 28.68%
VA 5 5 i 39.01% 40.97% 40.33% 34.95%
it 34.57% 38.40% 29.71% 30.78%

TE: TS WBAFKCE AT, 2020 4F 1-6 H R 1& i % M th 3 HI BRI 2 K20
AN, AFHEARMAMITIT, X 51 5 R AR B B A SR B v TR 2 e
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BEAER, FEEHA:
7" i I % 7

B, AT B AR RA R, ARERATSORAL, R AT T
y B R=n Ry | SIEA g s S

AR RRE RS LA R G i &, FEA SR AHEABT. Prinovatk [4]%
BANR G, VARIAME A T AR AR SR N R G0 AR BAE R & LA
Aimee VSN T, TEE AR ERERIFF. A HEiGivaudan. 53 B Firmenich
S PR AR A P A A R AR L DA R e P N, R R AR IR
i Wrigley 127%% E brMondelez. i rg IH Wk F 4 A4 PR D AE 2 w] PRI 2% A ), DA
T s B L A | PR A5 [ o b A kA = Al

M2 FHENAME AR, 0 28 3m % 7 N EA 2 R 25 287 N S5 R A ], 380
Xt &S g RS By R B A R AR . HARON SR S L R

f;ﬁ HERR | PHRE] | 20204E 16 A 2019 4ERF 2018 4ERE 2017 4ERE
KRAIRTTEL 0.28% 0.13% 0.30% 0.21%
) B AR 15.27% 10.75% 13.93% 15.17%
L 25 -
TR 7.39% 8.69% 8.31% 10.78%
/Nt 22.94% 19.57% 22.54% 26.16%
W
B FIRZ ) 3.01% 5.78% 8.31% 8.45%
B AR 0.54% 0.67% 2.47% 0.58%
RO —
R 1.48% 1.72% 1.11% 1.45%
/N 5.03% 8.17% 11.89% 10.48%
RARE KL 10.69% 13.61% 8.64% 12.55%
| BER 6.68% 6.91% 7.32% 7.59%
28 —
il 17.16% 16.01% 16.24% 21.98%
41 N 34.53% 36.53% 32.20% 42.12%
| TR R 35.23% 32.13% 30.49% 17.31%
Al A
5 & AR 0.77% 2.24% 1.80% 1.71%
TR 1.50% 1.36% 1.07% 2.21%
N 37.50% 35.73% 33.36% 21.23%
&t 100.00% 100.00% 100.00% 100.00%
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ANFENAIMEA RS, 75 5 m A B U HR R BHISON 5 L8 s 3 v T I 4%
Ui 2 A BN FR AR B RN T, — e AR T80 R ) A B R T K
FUEH

@EMHE =R

WEMN, AREEELIRES . RO E MR GFEER, Hh 538
% P I B AR A IFF . B I Wrigley. @7 fE1fiGivaudan. 2535 & FirmenichZ5 1)
FEIRZE B WS HEZE L, IS IEE — 1, XIS HE =Rl KIHAE
KFZ N E M ERER R DR C; SEEASEK S WABT. Prinovaf 4% iE
FEZSVT BT B, AR I I T 3 A B0 R A 2

AN, AR FE BTSN AR i, SEA ] AR LA
EM % PAHEMS RN G TR A, —ERESRBUnR S s E BN R TN
KR FAE .

(2) [AAT b F T A =) ) 2 2 RIS 5 v B B R 2R 22 R O

ZEMATFELE, FATATH BT AR EERD BB B, &RIE
R FRERGE RN, 175 5 i A Zum 2 P A B BRI RGO AT AFHARPI K AT L
T I A N R Gy e A B R AL R

OFHER AR B0 N FEA L= SR a8, BRI EBEER IS 2 LT
#, HxFFEFRS BES. S8 BRI TR, BB

AR WEXE | HEB | 2019 2018 £E 2017 4F %
e HA 39.32% 28.46% 28.83%
- o 40.49% 34.12% 33.19%
o . A 41.28% 26.18% 22.47%
o 44.93% 32.36% 26.42%
e A 17.92% 3.53% -1.40%
. o 18.96% 14.00% 6.71%
] -
s HLH 16.05% 4.73% -4.55%
24 14.96% 15.59% 2.18%
» ! HH 8.02% -7.03% -54.69%
X AR A "
24 8.09% 1.88% -36.07%

2-27




7= AR HEXE | #HEEK 2019 4 2018 £ 2017 4R
ohi LAY 10.81% 11.63% 3.82%
2R 11.71% 12.37% 11.01%

T B B S U Ry AT R 10 T ZEAE R BRI 20204E1-6 1, RHEK
GE SRR RSV iIES 6/

AN, BHERA EREE R, ASMEAFEIRET, 2B AT I i

TEHBN .

@V AR T ENF A B S AR A, R E B s e ha R, 3L

X B 2T RIT I, BB

HEXSE, HERR 2019 4E ¥ 2018 4EJF 2017 B
. JERGE| 35.41% 39.46% 37.79%
e EZSEE| 35.53% 41.04% 39.55%
. JERGE| 41.00% 38.93% 30.19%
o 24 30.62% 41.71% 35.85%

VE: L ERLR I 55 20204F1-6 H 1B AR K -
WA, ol ARl £ B B A SME AR T, G B R K5 T L

SEVilE S

g b, AR TR A R TR 51 50 RO 4 RS TR B2 R s
ERIZF AT AR

[P ETEREERR]

Rk iz Al R T

(1) FREUGR S I AT NS i S BT b RN AR . B BRI
AR, DIgRRAT NI 55 N B3 A N B3, 3635 287 i B A R AL B SR R2EAT 1 0 s

(2) FRERE I AAT NN AME S AR . AR A BRIRERR,

T EAT N

AT G B2 A TR A PRIR T S, W RAT N

BEATUIR, T RSN S B B R PRI L, 0 B e T R AT 0

(3) &M 1 AT B AR AT 3EE TR ZRERAT ML 2 =] A AR 3R B AT

LA B RF L
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ZrE, HIiRETImIAN:

AT N ELAE AR IR 43 R 70 5 A B R T 57 5% 7 e B R
TR P R EERRAER, 5RT NEIRAEHANG, Ao, 44
AL AR

6. XFFEESPHMERIENER. BIRMPHETR, REHEE, £1TA
RABHIEN MR PAPEMINEEa a4 1,729.54 Hit. 2,249.34 Fit. 3,389.84
ATt aERNENWARMEPEM e 54 883.51 /57T.1,609.35 /5 7T.1,950.78
AT, €F8X. BEITAMNFTEE DA E TN =@ . HXERN. ERER
HRREHERE. BREA. BRSITITARBHER.

EIp=F

KAT NCHERB P “ENY MESHERSEHEMT” 2 “+. @R
D7 2 (=) BRIEREBRIFRSN” hil T TR, BEARENGT:

“6. FETFPERER LBRRST

(1) RIRE R FE 7= 5B LB R 8T

AN, RITARRER EEFP2MRER . BRERERITER:

R i

H 20204 1-6 A 2019 FF 2018 FFE 2017 FFE

BH | BHER | BA | BAR| BN | BAXR | B | BRX

THBAHF=2 | 1,613.56 | 30.02% | 2,909.33 | 33.01% | 2,271.34 | 29.52% | 1,443.61 | 25.39%

Pl B PR A == 2% 288.53 | 28.31% | 2,036.11 | 41.80% | 1,664.93 | 66.32% 277.00 | 49.94%

PN E IS 408.14 | 38.84% 689.06 | 36.39% | 1,055.91 | 47.03% 422.44 | 41.35%

FIRTE T 161.39 | 48.73% 895.71 | 44.96% 588.87 | 41.73% 606.16 | 43.47%

BE = 168.86 | 46.51% 413.47 | 44.18% | 606.34 | 59.02% 13.73 | 57.87%
KAR MCP 152.06 | 38.37% 558.69 | 51.40% | 191.53 | 22.37% | 121.17 | 18.13%
RARVEFRAIME | 851.70 | 82.78% 692.05 | 80.03%
HoAth 1,042.44 | 37.80% | 2,139.10 | 44.18% | 2,057.81 | 40.49% | 1,608.36 | 38.39%
At 4,686.67 | 38.04% | 10,333.52 | 40.84% | 8,436.73 | 40.51% | 4,492.48 | 33.18%

T OME N AT RIRE RS SIS 1005, R Rt BRI GHNEF SR 3257
fns @ T H IR Z KPR T, 20209F1-6 5 AR5 F& 184 A i 1 2% HIXT B A 2R A 52
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20174F 220194, A RIAFR EEZ 77 B & PURR 2174 ETHES, TEAR
SIS i R b w7 RESETHAE IR AR, B B AR B B A fRr e BT P il e,
A RN R i AR BEIR B 22 3. RIRMCP RIRTFF ALY R A RUFE R ™= i, 1
S RO, BB E: BT 20184, 5% W B G A 201 7 4 HY R AL
i, B AR 2017 4R R R B AT AR (AL R B M R TR, SRS AT R
TEFEM B & R Y Z BT BRI AL, BE R D B 7 R R IR
% B TR

20204F1-6 H , AEHTE s LA L H W, BN W R IR R B B A e
H20194E A AE B . H, THEMEZR. RVERTEE. RIRTFERFIEE T
A AP, PIBIRE 2R, RINVER TR B R &8 i MR

WEWIN, A7 RAER L E T i BRSO, 2R, A
BRI 77 EL IR S D R 5o, BRI RS 5 AL A B RIE A — 2
H, 20194, RIEMCP BRI B, FERZ wh A I A AMIn L SN L
dh AP N ROy E O AR, ARYER IR, SRS BRI R RS KR
SAMCP 5t = BT e, 20204E1-6 H , SZJEA RIS T BERE, PIBEIR A = 20 dh i B
ks TR, SPEHBHMAREL2019FH T HE.

(2) BRA R Z 77 5B KB b
WEHIN, RAT NG RRAR EE TR EA . BRI T R:

B Jiot
2020 4 1-6 A 2019 4EFE 2018 4EFF 2017 4EpE

A EBH | BRFE | B | BRER | BF | BFE | BRH | BRR

1 i 524.22 | 41.19% | 615.86 | 34.21% | 591.35 | 29.03% | 294.92 | 22.32%

s L 229.87 | 59.32% | 574.12 | 62.06% | 405.07 | 59.25% | 408.09 | 47.95%

£ 189.18 | 22.66% | 319.34 | 24.36% | 366.60 | 24.30% | 203.13 | 19.40%

¥4 TE S 111.53 | 12.11% | 179.92 | 18.26% | 320.57 | 20.27% | 385.22 | 21.66%

TR HYElE | 193.48 | 48.72% | 270.60 | 49.59% | 255.96 | 40.39% | 228.80 | 47.37%

9-Z& I F 207.30 | 32.56% | 253.35| 30.34% | 196.67 | 22.57% | 150.23 | 23.13%
E NG 85.86 | 33.43% | 637.54 | 51.32%

At 439.38 | 39.37% | 1,042.64 | 42.81% | 1,354.96 | 35.50% | 660.54 | 24.68%

Ga%e 1,980.82 | 34.02% | 3,893.37 | 38.63% | 3,491.18 | 31.36% | 2,330.93 | 26.47%
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e OIEHIN A G RE R E AL 50, 3R Rk B G RN IR 3
fs @ T BRI LB, 20204E1-6 H AR5 F& 18k K H 11 2 HIO B A Z A 2

WEIAN, A G RAR EE T BRI BARYBAE FThEY, EEAR
S BRI K SRR RERI A A AR B S5 D 20, 7 b B B ARk T B K
A M B T2

Horb, 2019 4E 5 IR A dh B A S WU BARE R, EERBBESR T A B
2R, FEOSZMHNAL, ARIUETSZYUERT A= B 2020 4 1-6 H, #5%&
FEB AR ARG T R, 2R A A el gk, @I AN Rt Uy A el
By, AR

(3) R T ZE 77 B A R BRI
AN, AAT NERF FZ T R BRI T R

B Jiot

T 2020 4£ 1-6 A 2019 4EFF 2018 fEFE 2017 4EfE

=il Bk EA ERNFE EH EvilE ER EvilE

WS-23 | 1,329.41 | 30.34% | 3,901.28 | 38.83% | 1,291.15| 16.87% | 2,706.20 | 35.60%
WS-3 211.71 | 22.90% 203.10 | 11.49% 172.19 | 15.75% 270.85 | 17.71%
WS-167 69.88 | 26.97% 171.58 | 18.00% 651.71 | 30.46%
HoAth 365.30 | 27.48% 436.08 | 24.29% 468.57 | 23.93% 423.28 | 27.67%
it 1,976.30 | 28.66% | 4,540.47 | 33.36% | 2,103.49 | 18.04% | 4,052.04 | 31.65%

e NET S WIBA KT B, 20204F1-6 H AR 1&iz i A H 1 2 HIN B A AR K520 o

AN, A ARG 3 B A HE WS-23, WS-3, WS-167 4.

Forr, WS-23 77 il 2 m) AN & BRI, 2017 4E 2 2019 ©F, WS-23 7
EREH. BREYRIEREETH#S, FER 2018 4F R BRI 1Y K H IE
REEEREZE G RN, R TR R R S HeEms, A F R s hbs i &, RIS UMDY
BB 48 SES S, 2020 4 1-6 3, WS-23 77 i B A% R MR B ok, 3 & WS-23
F B 2 A A I FT AL SE T, e S B, Gl iR B
WS-23 7= i [ 2019 4 5 AR ISRiRL R M 15%FE T2 25%, 1% i 2020 4F L2 4F3E
RBFLAE T 2019 FFRFERFRBIBE, KBRAI IS BEAL A LT, BRI
KPR

2017 45 2019 4F, AT WS-3. WS-167 7= BFIGH. EFIZ 1 2R R i
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H, EERZEEFE WA BT R AR R SR A IR A A A Lk, RITT s 4 R 3R 2
BUH RN RS BRIRAC T A2 7 ARG, 7 T se 5 0 T RS, Horb, 2R P E bR
BEHERS IFF X WS-167 7 i RIW 7 KB %, £ 2019 F C %A RIWTH K, N HF
ARSI BN

2020 &£ 1-6 H, WS-3. WS-167 F= BRI &4, BFRG IR, EERAAEE
FEZEE RS i BT F ) =5 B JE AR TR R V8 1y i 28 S AU A AR R S v A i, A 5 BT R,
AR FERTE”

[FAVARETEAZERR]
HRk Tz A R R .

(1) FREUR N AAT NB ™ i S BB RO . B R g8, Uik
RAT AN 55 s BB S, X EET MO BRI R IEAT 10

(2) FRIUGR A I RAT N85 i e 2777 i A B AR 2L o A S
TR BAREEL, 7S &SN B2 P RA . PR T 4
T XRAT NS s B SR SR BN AT VR, X R B R B e
5t SR PRI EAT 74T

A, HiRTHmIAN:

RAT N AT UL P A FE R AR L. S A bR« ot TR R i
e MREBA . BRREILANEA, 5RAT NSERaE RO, AZshR N &,

7. RFRYMER. BRIRMIER, IREHSHER, £1T ARKKRKENES 3
7711,103.00 /3 7t .9,651.94 5 7T.12,691.49 5 7T, & E W TN LLE 53 71 /3 29.98%.21.50%.
24.84%, RESTRITUWAKFE. BRITAIAKBREPSHNEIEZPHERBERE
BERET, SHRMBKFEHERURBZEBRIMERKER, H 7D IRBIAMKITR
BFES M. BREA. BRSITITARAHERL.

E-F

RATNCAEFH BT <5\ MEHEREEEEM” 2 “+—. M5IR

WA 2“7 BHEBRPHH 2 “1. WA IHBEELST" 2 “2)
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PSR S SOKER " 2 “2) RSOKER” kAT 7 b e, AR OLUNh .

“2) MNSIKER

A, 2w SISO A e N I EE B s T RAT MR BT A E K. A
) SRR 1 o B SN B LE B 2B MR A AR ety 1 e [R 4Tl BT 2
m] EENL ST o R s A AR AR R S5, [RAT MY 2 =] RSO B AN AT [
TR AT 7 8 55 B i S R 72 S

@O A 2 7] 2 5 BRI

NEIG TR G HIHLL 90 Ko, BHESS TR S VS R aE F 5% P
G SR AGIAT R PRI R, B P WA BT 45 A . W 55350 s 6 25 1 1) [l 1
BUBEATERIEE, 6F @ A 0GB A A SR 1 e HE IR, A EE SR T T IR R S 2 TR AR TR
EH M.

WEHN, AR KRE P HEEWRAN DN 26,581.76 Jiot. 32,306.04 JiJG-

37,151.04 Jijt X 20,217.48 Jijt, HENWARIELH] 5558 71.78%. 71.95%. 72.72%
N 74.09%. AT N FEZ PG HEE T :

-l FEEHBEE
ABT 60 K EL 90 K
[ Br R A IFF 75 REL 90 K
5 [ Hi HE Wrigley 90 Kk 120 K
ZF T Givaudan 90 ki 120 K
2% 3£ 7% Firmenich 90 K
AR A IR A 30 K& 60 K

VE: ERPE—H S ER ARG B, SRR G0 AR A 7S S B
e

AN, A F EER T RIE B R T, KRB,
@RS R IR HE #4175 L

AN, AT NSOKFCRE IR R S AR DL R -
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AL JiT0

i H 20206 H30H | 2019412 A 31 H | 20185 12 A 31 H | 2017412 A 31 H
IS R 14,116.55 13,400.05 10,203.40 11,949.95
R 1 2% 746.93 708.56 551.46 846.95
JSEYAC T R 14 13,369.63 12,691.49 9,651.94 11,103.00
IR 4 o 5.29% 5.29% 5.40% 7.09%

A5 BARBAAR, 28 5] N SOW IR K 132 4405 ) A 846.95 /T 551.46 /G 708.56
JiJuH1 746.93 06, IRIKAES TR 5K 70 8 7.09%. 5.40%-. 5.29%7F1 5.29%. k5
AR IR AT IR S 1R, BRI .

A, NEFERARSEMEIR . BHE RAF REROXARAR

MBI, A EEEONERER AR TR

T3 R A A AR AL AN IR

H
AR AC T R B S5 DRI T B it AT MV PR 0 44 2 =] AR B4 56 X A A AR IR g ABT o %5
FUEAHER . BERY, SARAERMEIERR, NSO BOR R,

B. A FIAKHERTHRBUR

ACIE ey

FrEAT AR 1

B Bk SR mL AT P A SRS O, R TR R I, 5 T AR

R EGR, THE 7 e FRIKHE S o 22 =] NSO OR IKHE % THRIBGR 5 AT AT L
bW AFEEAR B AT

NEIB 22 0-6 ™A 7-121H 1-24F | 2-34F | 344 | 454 | S54ME
HEFIAH 5% 10% 15% 30% 80% 100%
5% A 5% 20% 50% 100%
LRI 5% 10% 30% 50% 80% 100%
HOAR 5% 20% 80% 100%
AN A 5% 10% 40% 80% 100% 100%
FHEB A 5% 20% 50% 100%
] 5% 20% 50% 100%

C. AW AT T BLESE HBUR

AN, A TR A R s Al 1 SIUSOUER RS B, 0 55 8011 5 393 i 1) 2 i
MRS R, 0 RSO ot I DUEAT MR 4%, BB BT IR TE . MBI o bR B
AN 2 LIS, HOR o F REE HAE FBUR REVS 15 21 M A% 4T -
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(@ AT R e A 175 DL

IR IA, 2w ISR AR B e o A 15 DL R
B JIC

20204E£ 6 A 30 H 20194E 12 H31H | 2018512 A 31 H | 2017412 A 31 H

B H
e =174 e/ =>4 &M =>4 EW =4

14 | 14,051.24 | 99.54% | 13,307.26 | 99.31% | 10,093.35 | 98.92% | 11,576.49 | 96.87%

1524 16.20 0.11% 44.85 0.33% 27.43 0.27% 364.89 3.05%

2% 34 15.97 0.11% 27.43 0.20% 82.61 0.81% 1.02 0.01%

3FELLE 33.14 0.23% 20.51 0.15% - - 7.55 0.06%

it 14,116.55 | 100.00% | 13,400.05 | 100.00% | 10,203.40 | 100.00% | 11,949.95 | 100.00%

e WIS HATR, A &) 14F DL A K 3% 0 S SCIK: 28k 42 0 5 BB 43 31) 96.87% - 98.92% . 99.31%
F199.54%, WIS FX i B HE AT

OIS NEE S

AR, 2 F] RSO RS DL R -

fre Ji7
EE
B ] HRAH I
2018 £ 2019 £ 2020 &£ 1-8 H

2020 £ 6 H 30 H 14,116.55 - - 10,003.88 70.87%
2019412 A 31 H 13,400.05 - - 13,220.75 98.66%
2018 412 A 31 H 10,203.40 - 9,957.86 186.65 99.42%
2017 412 A 31 H 11,949.95 11,548.85 242.99 124.40 99.72%

Vi RIS A AU RS S AR ZE 2020 4F 8 H 31 H flRIER LA .

N R B RS, A TR SIMERBLL 90 KANE, FflaEkFEXR
FARATHK 55575 e RAT N TIRE P R BN E BRI A FRE R A 8 SR A B m v E
KPR G, CAGEE N E, DEUNEE P EHAT IR R IRBUKR .

#E 2020 £ 8 H 31 H, A=A HAAR 10 SISO 2K 513k LE 451 4 ) A 99.72%
99.42%. 98.66%#!1 70.87%, MK 3K [0l R B 1

© 53 AR S IS 6 BATE 1 DL A 22 H R A (9] 3 175 100

5 BRI HAR, 2 w) S SO 306 1A 440 b5 EL 4351 6.63%. 3.96%. 4.84%F1 1.58%,
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b LG T8R4 BA S Bk EE A 4 B 95.88%. 87.92%. 89.95%F1 27.72%, HAKE
N

AL JI0

H 3% PIEUKRARE | SRS | @KW | R )G B

2020 4£ 6 H 30 H 14,116.55 222.63 1.58% 27.72%
2019412 31 H 13,400.05 648.65 4.84% 89.95%
2018 4F 12 A 31 H 10,203.40 403.60 3.96% 87.92%
2017 /12 31 H 11,949.95 79251 6.63% 95.88%

T NIYSORHE AR AU R [ DR 2020 4F 8 A 31 H Y[R EL
@ RSN KT T4 175 100

[P ETEREER L]
Hk iz Al A an

(L EEEHESFRMERESH, BMEEHESFEPAEFETFER Exa
") 5% 7 G5 5507 AR TR A B Ol b & B

(2) ERATIGRIEIE, fra 2 BOKER B R B se vk S A R s o, 1 il
JEIAR 81 A 5

(3) Erx o ] BYOUR IR MK HE 2 TH R BRI & BE AT — B, i e A mlik A
JURE G IS FAT AL BT A B THEURON B AT, DRAG 2w IR R % T 5 B 5 B

(4) Rz ) RSO RR K e B AR A 2 T S 7, A 2 S WSO AR R K v 4% 1
S A HERA 1 5

(5) fe A UG R TR, A F BN SCHE 2 K i) A B LA
PeAd RIAR LG R 73 A e 2k s BB A &S NG R BE G, T Ay
FACR JG EROF 5 RS ATIE TR B AR R, VPO B2 X A S 05 H B R Tt 1Y
&S

Z%E, HIRETImIAN:

R 391 0 2 B R TR AR R A AR, AT NAFAE N UK FCE G L, K
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T NCAEH U R A e P R a2 B T Rk s O, #8185 R AT AR K HE &1t
FEFRIT o

8. XFINCIER. BIRMPER, IREHN, ZITAFREAOBEELEEH. KX
MEERMX, EIMEEWAN & EE W SSUTNA LG9 5 4 63.36%- 65.56%-. 72.27%.
BEIT A FTIEEZRSHASHRFEINCETAR TN O BN XFHE 5 . 1537
A BIRSIHITARBHEDI.

EIp=R

RATNCIERKWHP “EN\F MESHERESEHREMN” 2 “+. @ERE
SRT” 2 “AD BAEBRR T 2“4 WA 2 “(3) ANLFEAE N AN XS
W AT AT T AN e R, BARTE SR

“(3) ANIFRA TN AR w1 43 #r

WAEHAN, ATEAMEEIT R R ESEIG . T BT T . TR BAR K,
NE FERFEANCSHE T

Az 33on/ oL/ gt

5 20204E6 H30H | 2019412 A 31 H | 2018412 A 31 H | 20174£12 A 31 H

JE T AR JE T AR Fm | AR | Em | AR
L% rE | 1,612.30 | 11,414.31 | 1,607.90 | 11,217.00 | 1,098.43 | 7,538.73 | 947.33 | 6,190.06
2 70 f fik 30.03 212.58 11.16 77.87 4.82 33.07 30.30 | 197.98
Bk T %8 77 14.99 119.36 11.96 93.51 29.19 | 229.03 17.85 | 139.28
K T 7 5 96.00 | 753.34

e SRICRTT I T E AT RATKER S SRoo/BoT i EEORA M BE M Bt MUK S .

MBI, A E VIR R N S, FFeias o w4 mag &y VLR i 41 1 5
PRI, I I S AN RS AR B, 5 S PR VI 4 JRURS: BB A 20 A A s 773K
TSRS TN 5548 F o 2 m 35 I A AN XS L AL P H Y 2 Y o 28 mREARE A1 11 62
LB A TSN E AN SN S R AGE SR O, AR B e 25
SN A L BT T H e 249 17 7 AR s> SN XS .

[P ESEREERR]

HR Tz AL AR ah .
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(1) A RAT N RO AT 88 B = fa it H B4R, T B Ah M B 7= S Al 50 SR
W% 587 ST RV A 3 B0 LN R T 0

(2) RRAT NI RS BEAT BUAE 75

(3) FRAAT NI 55 i M, 1R AT N H R R M XS il 1 %6 i e e Aok
ikl

ZrE, HIiRETHImIAN:

AT N CAESE B 5 A kb T30 o 3 o 10025 AR RF A AN e B DA K sl SN XS e
VR BEX FE i i i A S AR RAT N AN S B0 R A XURG: H I FS .  BE

9. XTHIEEMMYE. BRMHETR, BRIFPE. RIGERNEREEARRETHT
RHIEMEEN. XMW ALk. 2. FREEHNERIEEENREA—BBER. 41T
AT EBEBXMSDEFEBEEE (EFERETESRE. DT, EFF8FEXMD,
Uk EAOZRTAIAZEEZEHNFHIER, F&GBRIGEE. RIREREEERRM
PHEXETHIRIARRE X WINE &KW 25 LR RETE IR, &38R,
RIFEREREERFMPAREZET RS R EHIE. FREEHNEEA—BBIER.
BRFA. BIRSITITARBHERL.

EIp=F

RAT N U “FEAN WEEHAR” © “+=. AR KR AN E
PERIRS” 2 “(=) AFEF KRR R dtfT VAN kR, BAREWR

“O=D) mEHT LR R E

1. B = R HE N R

(1) B 2 5T T ORAE R R R I 1

AN, AFIETIORMERN ) CEFEEMEERI . ZAMIN T &5 R A 3R TR
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AL JiT0

2020 4¢ 1-6 A
s VAR KM &5 =14 KMgRRY
1 ek (RED FRAF 3,288.70 13.11% JRRA LR )
2 | WEEPREZ PAFR A A 1,349.08 5.38% JRRA LR )
3 | BRI AR IR A A 1,078.46 4.30% JERPRLR
4 | BB v R 943.62 3.76% R TR T
5 | AN AR AR A 881.95 3.52% JEA BRI
&t 7,541.82 30.06%
2019 4E
s VAR RIS i B KIGRR
1 B LR B A PR A A 5,125.67 10.21% A TR T
2 | Chenai Trading SAS 4,249.17 8.47% JRA LR
3 | WHEREEF TG R A A 3,384.89 6.74% TRt T
4 | Birk (hE) HRRAA 2,528.52 5.04% JE A4 KLR
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4 | LIFZ UM TAHR AR 1,133.85 4.85% | ZAMINT. EARERIE
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	1、关于子公司江西亚香。申报材料显示：（1）发行人于2018年8月收购当时第一大外协加工商江西亚香。江西亚香成立后，根据原股东顾菊明和徐进的合作意向，在徐进控制金昆香料已有厂房和设备的基础上进行改装和扩建，二手设备主要从金昆香料等公司购买取得，导致江西亚香虽成立时间较短，但产能形成较快且设备成新率相对较低；（2）江西亚香被收购前控股股东名为顾菊明，被收购后现任总经理名为何菊明，系发行人2018年11月新增的自然人股东；（3）江西亚香被收购前公司名为金溪润坤，发行人实际控制人及近亲属曾于2015年设...
	问题（4）：请补充披露江西亚香与发行人、润坤投资是否存在关联关系，顾菊明、徐进与发行人实际控制人及近亲属、董事、监事、高级管理人员是否存在关联关系或资金往来，其转让所持有的江西亚香股权是否存在股权代持或利益输送情形。
	问题（5）：补充披露江西亚香购买金昆香料的设备、厂房的主要情况，包括但不限于账面原值、累计折旧、账面价值、可使用年限、已使用年限、成新率、产能规模等，并说明购买金昆香料的设备、厂房时主要的评估参数及依据

	2、关于主要客户。申报材料显示，报告期各期，发行人对世杰生物的销售金额分别为203.38万元、158.20万元、1,479.69万元，采购金额分别为457.35万元、907.84万元、1,410.63万元，金额较大。请发行人：（1）补充披露发行人与世杰生物的合作过程，选取世杰生物作为主要客户、主要供应商的原因，发行人对世杰生物的采购、销售金额占其销售、采购同类产品金额的比例；（2）结合向可比公司采购、销售同类产品的价格，补充披露发行人对世杰生物采购、销售的交易价格是否公允，相关交易是否必要，世杰生...
	问题（1）：补充披露发行人与世杰生物的合作过程，选取世杰生物作为主要客户、主要供应商的原因，发行人对世杰生物的采购、销售金额占其销售、采购同类产品金额的比例。
	问题（2）：结合向可比公司采购、销售同类产品的价格，补充披露发行人对世杰生物采购、销售的交易价格是否公允，相关交易是否必要，世杰生物与发行人之间是否存在关联交易非关联化的情形。

	3、关于采购及生产。申报材料显示：（1）报告期各期，发行人采购金额较大，主要集中在原材料和外协加工方面，因产能限制等原因，发行人进行了较大规模的委外加工；（2）报告期各期，发行人主要工序委外生产、外购中间体和粗成品的金额较高；（3）根据昆山当地政府“两减六治三提升”工作要求，发行人昆山总部的香料生产设备拟整体停产拆除，未来发行人产能主要由江西亚香及正在建设中的子公司南通亚香、武穴坤悦组成。请发行人：（1）披露报告期内产能利用率逐步下降的原因及合理性，南通亚香、武穴坤悦的设计产能及产能建设进度情况；...
	问题（1）：披露报告期内产能利用率逐步下降的原因及合理性，南通亚香、武穴坤悦的设计产能及产能建设进度情况。
	问题（2）：结合同行业可比公司情况，补充披露发行人主要工序委外生产、外购中间体和粗成品金额较高的情形是否符合行业惯例，是否存在规避环保及安全生产要求的情形，报告期内发行人的主要委外加工供应商是否存在环保、安全生产等问题，相关的生产经营资质是否齐备。
	问题（3）：披露昆山总部拟整体停产拆除涉及的设备、厂房的账面价值，是否已充分计提减值损失，发行人其他生产主体是否存在生产设备拆除风险，并请对此进行必要的风险提示。
	问题（4）：披露报告期各期新增固定资产、在建工程、长期待摊费用与产能变动的匹配性。

	4、关于营业成本。申报材料显示，发行人列举了主要产品生产过程中投入物质与输出物质的理论配比关系、理论出成率以及各期实际出成率，理论出成率与各期实际出成率的差异较大。请发行人披露：（1）报告期各期主要产品的实际单耗情况，如单耗存在显著变动或显著偏离化学反应的理论值，说明原因及合理性。（2）实际单耗与实际出成率的匹配关系，报告期各期主要产品实际出成率与理论出成率差异较大的原因及合理性。请保荐人、申报会计师发表明确意见。
	问题（1）：补充披露报告期各期主要产品的实际单耗情况，如单耗存在显著变动或显著偏离化学反应的理论值，说明原因及合理性。
	问题（2）：补充披露实际单耗与实际出成率的匹配关系，报告期各期主要产品实际出成率与理论出成率差异较大的原因及合理性。

	5、关于不同客户类型的销售毛利率情况。申报材料显示，报告期各期，发行人在内销和外销模式下，对终端客户和贸易商的销售毛利率存在显著差异，部分年度对贸易商的销售毛利率显著高于对终端客户的销售毛利率。请发行人补充披露不同销售模式下对贸易商的销售毛利率显著高于对终端客户的销售毛利率的原因及合理性，是否符合行业惯例。请保荐人、申报会计师发表明确意见。
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