FAGESF R AR ]
KXFERKY (IER) BEBRGBRAR
BRAFRITREH AR LT
rd
EHRER

RN (AR
AIDESRIABIRAGE]

NORTHERAST SECURITIES CO.LTD.

(KEFEHESKHE6666S)

—O=O%+=H



HZRKB] LR BB A PR A 7 & IRATERAT BRI AE AR 1T FrifreEAS

B %
o R AT ANZEZRIB T oottt en et 3
DI a0 N 117 TR 3
G T =0 | TPV 4
() AR I IR KT oottt ettt en e 4
(VU FBEZE T G5B BLFEFR oottt 9
(CFD) RATAAELELFTTE T IRURE oottt et eeeeen et en e n e 9
R ) % a1 = 13
=, RENMATE AN R RAENFEBMAE. ..o, 14
DI L ==X 2 v, N 14
C) T T TE N oottt ettt ettt ee e, 14
G il = E S = A 14
. SREARBFETEEMAIEBITHREIRFEERVH 14
R %= 11 3 a oSS 15
S RITABBAERUES RIT ETBAT THERRIRERET e, 16
D a5 U 16
() BEZE RS TRIEIEIIL oottt ettt en e, 16
. RENTRITARBRFEENAR ETHZRAERIVEH o, 17
(—) RIRFATFE GEFRIEY IUERIRATEEM e, 17
() RREATFHEEN S GEMIMEY MERIRATE e, 18
(=) RREATHS CEWIMY . CEmsEZany HEm B ... 20
DA T € s = i I < O 21
i REVMFAMHEREERRARNB RN, BiEFAEMERER ... 22
R AN S A R A s =0 = 1 OO 22
T RENAN AR R L BHERELS L., 22

3-1-3-1



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

B X
FEA BRI, BRARA B R A, R ANRE B MR e

e
RAT A HELAE o | tedokn] (b5 FHEREAIRA
wL R o | Bl R TR A G IR A T
- 4 RN E DA R AT B A L Rl (A B Sl
Y i}
RUAEF KAT BRIRKAT = WA E 2 45
HEAE 2 A o | PEIEALEEHERS
X B o | RHINEZ 5
TR, AR B g | gt
) G | (RN RSERIE A A
CUEZR7EY g (rae N R ANEE )
GEMIAE q | RN AT RAT IS I B0 GRAT))
(RNl 5 B0 o | GEBRAT F ARl 4 B )
(TR o | CGHRIRESAE 5 Fr e AUB L i)
(T ) o | CHIINES A 50 7 ORI A7 Lt o8 )
RAF AT o | JLmor e s
AT AN, g2t o X
z;Azwm SRR | | e T R A

3-1-3-2




HZRKB] LR BB A PR A 7 & IRATERAT BRI AE AR 1T FrifreEAS

XTFERKE (L) MERBBIRAR

FAGEF B E R AT R EHRERRAFER. REH, R\ (A7
B . CGERED) < QEME) « (RELSEEBE) o (EHRNY ik
B A EES B E R R & RIRYINESR R 5 TR RE, LR,
BRI, PR IRAREERITT B RN L AT Mol TS AE R N B B AR
#A, FRERTHECAHRRESEE . #EmE. TR,

— RITAEXER

(=) RITA®@NT

HSC A4 R kB b BHERM A RA R
PRy Huatai Yongchuang (Beijing) Tech. Co.,Ltd.
bl 7,787.17 JiTG

PEARA w31

A PR 2] sz H 201144 H8H

BB A7 23 ) T H 20184F 10 22 H

N giﬁﬁiéiﬁﬁﬁﬁgﬂm+zﬁsl%%:
HIS X i L 100176

CERrRSA T 010-80470870

e 514 010-80470290

IR A http://www.huataiyc.com

{548 dongshiban@huataiyc.com

FIHE B EE AR R E RRI] | EHRSDAE

5 R 5T HO G

CENRREAE

010-80470870

3-1-3-3



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

(=) £EWIH

TR IR B RE AL T ML R R BEORRIT 5 LA N 5 AR 55 71, B AL A

. BAETE REER . @R Re. R K2 2s T I EE
AREEREITT I SEN TR e i A 0 — A I 55, 220 S5 AR AR AL sk 1
IREARWT A . B TR, L TR, BIHEH, WgmE. &
PR AR AL A AR 55

AFVAE R @ AR A, 28 BAZ OB BB R 35 A U8 A7k
B, (e S BERGEINA R E KRR 5UTE. A7 S 7 5EERvER
U Rk, 2 ZERRRR, CAETHRE, TRHRE. RIFIHERRESG S
HMF T REHFSUIEINE 2 00 LR A7 H BRI TR B R
[ ARV BOR B G S IH , CAER & SR U2 4 s B
HR A RT3 B AR O [ 5 B 3 (179 R Bk, BB A TlkAk
BIHHE o [FN, AE AR Y, ARl S EEMT M AA TR, &%
IR QIR BN AR R, B IR — AT AT N, IR R T AR R
HE#HZL, BABORNTEAHIH.

(=) #UAR KA & 7K
1 BDERER

it BEHORBR B H AR S, AR DR 5 KK 20 BLHA, &
BRI T TSRS, RAKBRL. SIRERS. B LTSRS, B0
P, Ak TR

TR Btk
MH £ BARFE R BORRIE | &R
F
! BT (D TR RS R B IR KGR, 20 TiLA,
Z;” KE AP L | A RO R P BRI #A i 7 A B AR, 2R L Horbr 130K
g}é T2 A& | Bk, SERTEPEMNGd, B 4EE RN IR, 19
gGiEoR | A TSI

3-1-3-4




ZZk B (b)) B A R A T & IR AT RAT B IR QDR T i RE
R | L.
REA &;& HoRME S FARKIE | AP
)
(2) SRR & e AR TR A Ha T A
AR TR TSR B K B
(3) S BB AR 1 B B I b B
Y T HEEERY WL, (R SR 55
(&) TR ETE, SRR
RO FITI R, e S R G
FERE W, SRR AR,
(1) BIRRAEIAE KT 2000h (TR A%
0 N RS, TR 220~2400h b
HfE 1A 250~270t/h AL FEHE 77T XE A2 E 11
Kom | EATFR R -
gy | (0 RMATBRE (B BREA, |, | 3T
A 2 R 145 B R 4 R 5 ‘ T R
VN VB 5 L s
(3) TR R 25 HU R B R 1 B J —
A 5 1 S 2 9 TR
RE .
e o e | PR AR B R, AR
S g e T R AR TR R R
f SRR
erm|® . gy | &I
g g | (D RRTRRSULR, RO ||
i (2) Jeilk i E SRR
(3) SRR IIE RGNS R,
| D MUERBBERR MR, T
e gy | TIFPIRRIOIE. SR 1R
i o gy | PRSI T3801 57 o | LIS
by e | 2 TIREIEAR, BTN R 4
wppp | T AITEBITARS PSS, ASEIE
PR A VIR R AR
(1) I KL HE AR B AL %
HE £ | DL 40 0> TR0 P R S B 7
S B | AT, ERETRESATR | | DR
BB | ORI, G AR S ) TR T4 R
£ G, TR A B R — LT R

(2) FIHHER I ARERES A, L

3-1-3-5




ZZk B (b)) B A R A T & IR AT RAT B IR QDR T i RE
sR |,
REA &;& HoRME S FARKIE | AP
5
HEE AR AR AN, SATFIG LRGN,
VKIEIACHE £ A e A, AR AR AP 2
P, BT R EOLE .
T4 £ | REEHR AR T2 (CFB) AEAE T2
BB | (SDS) REHA, XTRBIURHEONT | | S SR
B R % | HHTRBULIE, HEEMRSAERGE, R Tt F
A | TR RO
(1) R KT B A AR e 9
g g | R, RE AR WA T K
i g g | REIRAS
bz | @ TRIERPREANRA, B || 6T
T KR, K GRS Tk 4 4K 7% i
g WRe |, .
g | FEHH
(3) B TR E R KT 2, %
o SITAE B A AR 28 561 REE AR
| 16 A | R IR AU AL RS2
sy | TR RRERGBTRE, ARARREER || 4T
Yo o | R S TR RIS, T A B 2 A T A Tt Fi
* %,
(1) DR A S K R S A7 2
VR R |, WERETKIREE, (RS TN A KR
S | AR, AR B R ey | 8P
K| (2) BBIEKEE, R R R KR R 7t Fi
WA | KEAFE, I TEROK ALK, Rk
W
S A G I R T2, e
oy | ESIUTRIISIE.
o 5 g | I THRBUASE. St AR50 23 Tt A,
B | gy g g | FRTREGHIE, ORI e 1 %
sk | | SRR E A, JHEE ST | SRR | A, 22
EXs ;”F& I, TR R TS A 3 TR B s X552 F
. By 30 R0 30 447 R A 2 A 0% Fi

WAL N PIBCTE R, A T IR I = A R
Ky TR PR AR EIAT T B

3-1-3-6




KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T

EritRtEf

BR |
N BARA HARNWE | KR
s |
F12 B 25 0 B U R
RIS, IR - B P e T4
TR SRR i B s TR
RN TS, TR 4
WO AT AU R K
SRR M E BT B
%, B F .
R . R R AT,
Bt | E R R B L . 1
BB | A . SRR L, A .
A | RS R, | B |
B b | DA SRR B U
& N T e T
BB A R A
B AT AR T 0 A el
SRR UL R URAME
BT S| 1 KA, SRR
| DA, AGICPARS | | ST
B A | MR, AR BRI A
BR | R I U, SRR S
S AR R Bl
TR, RN .
o g | B TEAHERRRAB LR, ADCR| |
b g | PR SS RIE s3 KmEA | | 1351
| kTR, e | o e
LT, IS ST R
ST SNCR TRREELR, 2 o Rkt e . 1 N
F A I | B A B R, B o
| R, SR ||
B 9 | SRR, LB E ¥ SNCR SRR .
Bk | IR ARG, B, TR £ e
TR, TR R
| BB | AR R, R | S B,
LI | et | BASR, RN TR AR, Sk 2 TR

3-1-3-7




KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T

EritRtEf

R | L.
m | BB HRHE FARKIE | AP
s |
BR | R | MEBIRCE. HEF. 3
% S
T4 A
E R A B A TR (R R 2 B0 A AU
K R | SEFLETIORT R, LB G AT L)
5 R | WRMEREIIKAWER, RIS | | 3T
WL | M. HAh, i — AL W B T4 A
BoR | R, TS RGO B ST,
S
ot | B R I R T, I
B R | AR LRI BRI, T | 4
S5 LV | LASKBLEARL E T R B A R e, ) T R
WA | RIERAOK IR LMK ST
g | CERLETERR B R L WA
gy g | IR VRSB, N A
iy g | e SRDH BRI ALR LT |1
by gy | RN LT RS, RIS | BT |
o s gy | SR EMER BRI, ol
. RIS WTME, SRR, B
Btk e,
e o g | AR T GAIRGBR L2 AR R0 T
- BRSBTS N
A HTM ‘ s \ .| 9 TR
o gy | 1P HTM B SACR SR BAE e | PR |
\ Wi, AR B S AT e
e | A W
AL
. 8 i LA,
MK | B TG ZREE R A IR, AT | B E | L2 me
SO A | ARSI R R E, BRI | K. WH | WEF. 6
BOR | BEAUBER. HUE. RESERR, TSR, | ARA% | TE
14 Fi
2. &K

O )R8 AR AL U BRI A k56 S S R SR BRI A HHE

3-1-3-8




KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

PO EARTAT AR AT, FE B AR K ) R 325 70l 25 ok A W B R R
L AT DA RN, S EFAT AR TR R A R .
% 2020 4 11 A 30 H, ARTEEL TS CIHA LR 133 T, TR
FENATTHEERYSG. KRAKBALG. EPHERS. EPETTE RS, K
ARSI 5 K26 20 TUAZ DA .

On ) AEAE BT A s A AR AR v 20 e R S Bl L IS v R ST AU Rl i £
Wy B AR SEAT L A TS R RTIBOR, ARSI T SIS S, #5140
AT WA BIARAZ 2, O ) e RO L 55 KA A

(M) EEZEMSHRELIER

Bfr: o0
HH 2020.06.30/ | 2019.12.31/ 2018.12.31/ 2017.12.31/
* 2020 4F 1-6 A | 2019 4EBF 2018 fEBE 2017 4EBE
RSyl 73,815.88 | 59,988.50 45,711.72 42,456.49
)@ T BEA | A # R A 22,601.15| 14,101.51 10,375.03 8,960.92
BrEfeR (AT, %) 65.88 72.98 74.95 76.89
ERNZON 29,091.27 | 54,343.24 48,427.66 39,195.94
R 2,469.10 4,121.15 1,908.39 341.47
| INF 217 |
EE TRARFAE KA 2,508.27 4,226.48 1,957.04 457.08
AR MRS S
IK%EHE - ry”fm EFE? 1,998.67 3,827.60 1,644.89 280.06
BEs w5 BrA 2 1A
HAR R (Jo) 0.35 0.72 0.33 0.08
MR (o) 0.35 0.72 0.33 0.08
"b? {%\44 Py (
! ,Em$ 3 %1, roE 12,60 34.42 19.69 5.67
FrAEL M) (%)
"b? {%\44 Py (
jj,[\m$ j %Lf Mrai C4m 10.04 31.17 16.55 3.47
Ak mEmaEE) (%)
%‘E%’ =z SR =
%f; BRI R -5,541.71 529.04 1,896.32 3,009.14
YA
AN 1,000.00 500.00 608.60 391.40
Wk =84 J EE A
}(F :/ij&)\ & B HILLD) 4.47 5.22 4.02 5.00
0

3-1-3-9



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

() RITAGEENTERNKE

1. BUERTER R

N P R AL TARE BT 5 BORIR 5 AT M S EON AN R AT Mk AR At sk S R A0 AT
W SR AR 55, DR R K SR AR AT ML A B R S B O AT MR I T B
Ko FEIER S BT WA B 5 BB BAT LU AR BOR F e, BT R
BUR BRSO BI A F S5 R R . IR, B EER. TEME 2 &k,
I PESE AL BER A SE e tH G REIA DRV BCR, BB SCRF BN ERAT M L £
AT ML AT BRI S, IR Y ESRIB VIR AT S AT MR v a7 BE . A
113717 SR B R A A e o i T M A S A R it PR S e 7 K o

AARKE N FEAL U A R BUR K B, B A M BUR A BERS 21
A RERAT, Hx5 24 B Fr AL I AEAL TRRAT M AEARISZME, 2 24 m)alk 55 17 3 A
i, W25 2 m RS I T RS R R o

2, LHEMEFNEERNE R

FAT N TARE R AR S5 3%« MBS A |5 5 [RIHAAT A 1) 70% 72
A1 BRURAT N ZENEI TR AL 5 BATIE W AR g AT SR [
R AT PAT I RE A R] BE H BIUAR O B A MORL I i R AR X R AT AR A2
2y, BARRAT NZET I & R AP AEAR AT R A% A2 3l — e i L I & [R) e m T Blv v
TR SRR, (ER A AR SR B MBI AR AL Bl R TE 224 52 [ AT B 45 (7] < A0 2
TR 8, 2 REORAT MM G R RS PR BRI T BRI, SR ITA
207 BRARIE AR o

3. T TE R

NE R P EEEREMY . BT L. SRR, EEK “4tai”
R BOR HHES), LA E ST AT Frie 5%, 40 A k55 R R 1
AR o A1 SRR R 25 W28 5 3k Tl 2 5l 530 R AT M (45 BOR R B AR AR
W, SR ETHAT R E R AR, BER 7] L SUE AR

3-1-3-10



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

4\ BUERTTLH SR Y b 55 7 $3 PR I X B

A A R O A R G R AR B TR AR it BORIRSS
B RE. TRER BRSNS, B SNSRI B AT A Ll Ak 55 ML 7k
PR AR T H BRI R AR S B L E 4 5 S S B AR SRR, X TR
FERENS DR REAT BR ), K47 N nl RETHI I ARSI H IR0 BB A2 BRI KUz AT A
B ORI HIE TR TREB L B, BVEE—EAHE .

5, FlttEEEzh X

AW 2015 4 9 H 8 HAJbRimiRb A HARZ ey, dbthiMEys . dbsii
ERXFS R it SRt ELNEAmBERAN, EBES
GF201511001002, A % =4, 2015 4 & 2017 FA AT BB R I I% 15% 44T
AwTF 2018 45 9 H 10 Hil ik mrs AR &, B (Eosrd R e
WEF%% 5 GR201811001768, A A =4F, 2018 44 2020 4F- AV i BB 2
2 15% AT, AF T AFRILIAAET 2018 4F 11 A 30 HA UL A BRI AT .
L TEMET . EEBSSRILTARS R E N E A AR, BT
GR201821001023, 5 R =4F, 2018 4% 2020 = Mk T 3 BiFt ek % 15% AT o
U0 5 oK R 5K i R AR A R SO B SR R A ARk, BN ] e A E 4 LR B
e T AR AR A SE 6 J5 AN BE 4 4k B2 A58 N BT BOR ARV T TGV 52 Bk B
P, Bt A T AR RN — e .

6\ RIUSTK RIS In SR Y MBS

2017 5EK . 2018 £E K L 2019 F7K f 2020 4E 6 J A 4> ] 19 o7 e K 2R K T 42 4
43924 22,009.48 JiJt. 29,156.72 Jist. 30,848.93 Jiyt. 24,890.11 Jist (F&TH
B AR RAR S, o A HTE MU E A1 43 51 56.15%- 60.21%- 56.77%-

42.78% CAEALJE ), TRERTE 1 42 AP RSORERR A b7 RSOWCR A L 1 73531
79.57%. 62.81%. 56.01%. 69.27%.

EIN, A7 R RO R AT, AR SISO AR BN i 2 F B 1 R
of, HEEE A FLEMBERY R, MSOKFOK IR B, ROKER

3-1-3-11



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

e A T AT LA D, T A BSOSO SR R T e, A i
g K. B ) SO R R B o 2 (3 PR R AR, 26 A SO R
SRR R4 22 0

7. A8 Eh X B

A HIN, AW 2017 fEE. 2018 FFRE. 2019 4% A 2020 4 1-6 J] 737 5k
IUENPISN 39,195.94 J3 T 48,427.66 JJi. 54,343.24 Jiyt. 29,091.27 J37G, 1l
AR5 s T BE A | B = 1 AE 23 700 280.06 37T, 1,644.89 JiJt. 3,827.60
Ji7CAN 1,998.67 Jigt. 2 wk4s E B EA LS A K, 52T H A R S
R IR 228 IR G R ZR B RGN, NI H (323 AT R 23 0] 2 F] B AR 57 A=
R [FI, RAT N AT AT A2 B RO K B R R R, N
REFBOREE RE TR ERAEAFILA, Kot A m) b £ 8 AR,
SR GUR A B KBS .

8. BEASHAE MK

RRFER SR RTE BB SN T FEW LS RIS E B bR, AHEI
HEd T 250 AT AT, BTH SEiti 548 KRR @ A m %L se g /), |
AT B AL — S A E VEBCAN PT TR R 3R, S B4R 0 H TovE R AR U AL A
LLAnTE T PR R AR KA RSB DL T, TR SR IR O R 78 4 R
VR FEAR R 3T TH RS e 3 n, B AR 0 B I8 B R sn 7, 3T Re s 53
ERSHHBEEBR.

9.\ B %< BD A 138 44 0 R e

2017 4EJE . 2018 4EF. 2019 4FE K 2020 4F 1-6 H, A FIARLH Hfia
Ja BB 35 08 P2 U 8 28 40 il 3.47%. 16.55%. 31.17%71 10.04%. AR K
TSR RINS, ARSI ARRG G Ie AHRIE I . BT ARG TR
WOH EEONHERHOIE . ANREIB RS, AR EIEMAT S, SRR
GBS PRLIA A, 2 R RN 1 3K R T R 2 IR T34 B 7 AR IR (R S K i

3-1-3-12



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

B, AR BRSO 1B R A S T AR AT RE L IR R R, BROR
EXV S [l A7 ARV 1) LS o

10, ZREZITRBEI R

DR RN I AR T 2wl 22 SRUR e R 5, A HFIE
B EZRATTBER AT MK 508 TR AR S5 25 A 22 22wl e xt
PSR T30 RGN, 2 T LM B2 06 2wl I SR IO AR I . AL, A ORAT A
FE T RAT IIEAS A2 1103 BUR AT SR XU o

= FREZITHERER

[FERIES ARFHES (A B

5 I A AR 1.00 7t

RATHEA, SRITIR | ARRATIRECNE 2,596 Jillk, AMARITHR, AMETRAT

SRR B Ee J5 SRR 25.00%, NI R AR A TER R .

IR RAT I (1t

AT N R E o .

e | 7574 TSI P TR IS AV A FERAT I

%é;ﬁ ~ RATHT, JEAT TR BT GZ B 5, AT PR .
H

WG CRYINESRAZ 5 BT AR E IR AT RATIESR RAT 5 AL 55

y 23 4 Y INF
ﬁgggg;ﬁ%g SEHGANNY (IR, (RAEHURIAR 6 T AR A D M 2 A
~ i BB
[ % CRATOTR IR LR s, Reeiicasts (1 Gerg R T
RATTRLF N G AT R 26 PR 5 60 I G R R LA AT
R R D
BRI BRI | o

BB e

RAT R IBLI$ 587

[1 v (% () % (1 A () HAEWHTHEHETRA A TE H R
i B A CRAT B BEAS T 50D

[1 v (% () % (1 A () HAEWHETHHETRA A TE H R
wl N _E AR ORAT SR Bt i B A B LA IORAT Ja il AR T 50

RAT I BB 587

RAT TR () 5 (UERRAT U s B DURAT JE RS B 11 50D
712 50K e A5 A et RECEE AT _E B e I I RATHZ &
RATITA 7530, B R 2 BRSSPt e i He Al 05 30 (RS EANR T

IF] S 5 58 P SR
PEE AR IFAEIRYINIESF 58 5 T 50 A BUBERIK ™ 45 45 m R IE B
EORIBEN BN BN IR RGHE & LA SR EEIE

RATX G

3-1-3-13



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T FrifreEAS

R BB (E SR AR IR L BRAM)
AT AR

(1 775, HrpEEAFARE LR (] oo, #Hitdk (177
Je, AR [ oo, RAT TS5 LHA [ fioc

= FENADEHANRERFL SR ER

RAT B AR

(=) REAERA

FER: B, RERKN, DUERICIES G ERAT & B R b 553 5 4
B, EEMRIWS SRR T P EMEERAITRAT . RS E RAITRAT F
EEZARA I RAT PR EZ S a5t Sh BB BCA . SRty B Ik
PIPRAT S RIS B3 A AT AT E R T R L GRS AT I, IR
AT B3 W K % 7 R <5k PG e B K 7 E 2 0 55 st ) S5 T H

MEH: B, RIEARERN, PEEMSN. SENE IS S EKRH
WM IPO Wi H . KIEHEFAFRAT A EMEHBMTEIHE. BiES5BERD.
WAy B2 EM . MR 8825 2 5K |) T AR TS EE R I H DA 2 4R
A EBIE .

(=) mABthhr A
RV TR I E Vs NN 251,
(=) TIHBHMBRR

W H A AL LB GO, BSCiE. X, BN, BFRHZE. APk,

. REAEREFEEZINAERTRERTIBHAIRA

(—) PRIENRPEEARYE GRIIRESRAE Z) B8R S IR A T RATUES: K AT 54K
MY S5 SR An Y B e ZHE B AR S 5 IR AL . RIE AN BRI IR AR 5L

PPN« BRI AR A RAT NBCHE AR SEBnf il N . EEERHK
J7 B BT s

3-1-3-14



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

() RAT NBHAE BB < SEbnizfil Ny B E ST A AERFAT PR T B
FAR AR . bRzl N BRI TT B A L s

(=) RAEENRIAACRN LA, 5. WFH. SPEENG, M
FAAT AT NERHAZE B < S Pndm il N f S RIS ey, DA KA RAT N Bl 4%
2R~ SRR N K BB SR AR IR A1 L

WO PRAF NI AR« SEPRIZ N BB SRR IT AMEAE S AT NI
IRy SEPREERIN S EEERIBT A SR E R e Bl BT S5 15 L5

(1) RFENERAT NZRIAFAE A ORI R

B RENRIE

() ALRAEHUA R U 3% MR RN o IR M 25 S RIINIEZR 32 53 DT A
FIE, X ERAT N FAER « SEREm NBEAT 7R HiH A, 7870
TR RAT NGB RO b L T X9 RS A i) R, - JBAT 1 AL A BB A A o [
T [ 5 i DR A7 R AR K G FR AR 1 IR TF RAT IR IFAE QNP AR T

(=0 WRE QEZFRAT BRI S E B INED) FIRE, AORIEVIFAE H 4
KA

1. Aen Bl E AT NS AP EIE R 2 . IRYNESFZ 5 A
FAUEFFRAT LT BIAH R E 5

2. A 75> B BAE RAT N G SCHEAME B ER RN R BCE 1R2
P RIA Bl H RN

3. A 7eor B S RAT N R HE S BRSO RIS B R Bk RIE B
IR 78 70 A B

4. 77870 B A 45 B SO A BB R SRS IR SR i S5 HLM A R i i A
FAAESERVEZE 55

5. PRUEFTEE K RAF RN KA RN AR N R R 53, X RAT
N SO AV JE P e BORRIEAT ORI & o A

6. PRUEORFE P HIEAT IRIFDASTA QA A SO A R G 2 R Ik
Ik B K T

3-1-3-15



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

7+ PRAEXT AAT NS AER W iRk 55 A0 B b 3 AT EEE . AT BUE M
FERIE R 2« PRIINIESR 2 5 BT AR RE AT AR

8. HEIZEZPEIE R & IRYINEZRAE 5 Ik GIEZR AAT B RAE L 55
BIMED) KI5 s

9. PENEM 2 IWRIINESRAZ 5 Bl e i) HoAh 10

7Ny RITABRARIES 1T LT BT T AR RREF
(—) EBEQRERBER

KATNT 2020 4F 10 H 23 HAJFHER — mEF B T LIRS EH0EE 1
CRTAFRHIFEERAIRAT NR T EEB (A B BEEIFERNMER E 7 =0
W) v CRTFAFAERAIFRAT NR M@ (ABD BERFEREBRH I
LEOATHERERD) « CRTFAFERARAT NR @B (ABD BEEATER
FERIIEANE T R ED) « CRTRINEF &R R A HFEIRATT
FATNR @R (A B BEEIFEQDNER E A RF R F5RIKKAT
Lo BRI L S o

(Z) BERSRRKIFR

2020 4F 11 H 7 H, KAT AETF 2020 58 TR AR R 2%, H R 2 W I
R RARTR L 10 N, AR BN 7,787.17 Tille, o5 kAT NIA = 2001 100%.

SUHBOFE R 2R AR URARRE) 100%F% i@t 1 (LT A H
WHEIRAFFRAT NR M (A B BEEHEONR ETT7 RIWE) « Of
TAFERARATNR @R (A B BREESET SR E AT
WEY « (CRTAFAERAFRATNRAEGESE (A B BEETTR AR 7 BRI
SECTTRILED) « CRTRAGEFE RPN A HIEE IRA T RAT AR TH
W (AR BEEHEONAR BT RFEIINE)  COTAREIRAFFRAT
SR ANAR BT =N I R E) - T AR ElE=4K
AR AP AL IR RN IR CORT AR E IR A RAT B IAE QAR 7 AR

3-1-3-16



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

PRI RS D~ CRTARE IRAIFRAT BRI BDNEAR L iy
KRR LRGN« CTHlE<ERKE] bs) REm AR
NAFERE (FZ) SHWER) F5RIRAT Eiif R mils.

. RENENZITARB A LR L & A9 RA
(=) RREITHE GEFE) AEMRITHRME

ARARFENRI S A IKIUE SR RAT R B RS GIEFRIED) BUE B IR AT RAT S A3
AT T REVRA R ALY, Aag5ieln T

Iy RAT NARIRZAE . 0. RGO I (AR ZERE) HRE dEar T AR
KRex, #fFS, MHs, @7 ESR, HFEERFS VR T EIIERS, K
JEFEFIEE T AL, BIRSH, WA RTTAN . HESMBERAEEAL, Hl
BT HSRMBCER, RAT NH &4 Higtr RIFMALZWIN, /a6 GEFRIE)
B AR ECE () TR

2. RIELAFLTHINE ST AR CHibkE ) » KAT A 2017 4F)E. 2018
TEJEL 2019 AFSEL 2020 4F 1-6 H SEMUAJE T REA WK KERNE (BAERAES
AR e TS R TR 200 280.06 /376, 1,644.89 JiJt. 3,827.60
Ji76H 1,998.67 J37G, KAT NEGE =AEFFEREA], BARSEAER ), 76 (E
FEY BT AR (2D TiME;

3 M SLAF L THHE S BT A (RS « RATNKE, RIT AR
AR S5 e THR S B B AR AR B R L TR, e GESRED) 2%
Wi (5D TRHLE;

4, RAT N B HIBMM AR SEhRis il Nl = AAEE DTS . MK, 250
PRy I PR B R AL S 1 T AT RR T R ALER, fFE GIEZRIED) BT
TR EE (MD TRHLE 5

5. FF 22 1 55 B A 1 [ 55 B UE 2 M B A B LA AL 1 oA 2% 1

3-1-3-17



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

(Z) AREITHAIEES CEME) AEMNLKITHFHE

1. ARIEVEEE P AT N LR, ZERIT AN CREAL K
IFANBOLURIIB AR K EHS . BESXWTR, AF&ERE, RAKS. #
e, WHEIWFINN, FEHERLELTIRR TN, EHRH TR,
(AFRIZERE) « WS Btkl, SERARAT MM H BE) CTHEZRKE (dERD
BHEB A A PR 2 ®E R AT RAT AR MA@ BREE (A B FRAE SR E Tl A
AR ) AUAAT NSt B “ A5 &Mk 7 [2020] 5 ZG11940 57 britEk
REEIE CHEIHRE) » ARV, KT ARG GEMINE) 210
Mg, A ERILIT:

#EHA, PR AR BEROAIR A RMRMKE S, Bk, kAT
NRIEBROLIF A B BRI B IR AT, BERARE MLk st g
=5 .

(2) KAT NCHIERE S TR RRE NG ENIN, BE TIRA RS, EFE.
MFEXULMLERE., EHOMD. EFELTIRAREFG YA G, HH
PUB IR BT (ATRE) AR A RIE ;. AT N e g g4
IARBEE R, L T RAT NS IR Z 8] [ 2 e te Gy fig ok AL, mEdE DS
TRBEAR O H WFAT IR IR S 5B B SREBEERABR . B
B, RoAr N R i 4 His AT R R4, AHOH LA A S RERSKIE AT A BT .

Zi b, ARV, KIT ARG GEMINED) B2 HE.

2. ARIEVMIE R T RAT NS TFBOR . W55 R0 55 B BEHIE . 211K
WA EIE. SRR, DLREAT A il B “ 15 & i 5 [2020] 55
ZG11940 57 brEE IR AR WK CHHRE D) » BN RAT NI 55 R A G I 1F &
Al 2 TR AR G 2 V6 FE AR » LE T B RT3 T 2 Fe st Se i 1 R AT NI
FRUL G E BCRMBL S E . ARV, RAT ARG GEMIRED) S+
— 2R B IE

3 AWML E 7R AT NAEREEHI I, AR R#EAT VR, 5&
THITYAE, A RAT N A BB P2 ] BEAE i A S K5 T A R RAT N P 2 il

3-1-3-18



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

il BE (g4 HAA BT, BRI A ERARIE R AT NS AT 3k . S & RN 554 25 1
AEEPE. RN, ARAT AT A T “fEa Ik 52 [2020]5 2G11100 57 iR
SERH (BRI SRR ) 5 Ay BFK AR (ol ez il HE AR )
FRH SRR RE A2 BT B8R 7 THORFE 1A 20K 55 4t o R o A TREENLIIA A,
RATANTFE CEMIREY B8 3 0HE .

4, RRFEHMER TRITANNEERZ . ViR T RITNER., k. #E
NG AT RAT AN RS TR, W RAT NIERSLZE S &
H) B HAMBE P B EE T AR AEFRL, BT AR 48 P b 2% IR M A7 58 B B 7
CABARBLROR R AHE A BIA R, 5RAT NISIBRR AR . SERR42 i\ R Az 1Y)
FARAMY B AL S e AT . HET, RAT A KN R W5 BUashar, RAT
NI 2R 5 B ) N B EE 4 ) 1 LAt A VS A7 A 5 R AT A R R 38 4
%\ EHE I RAT NS B R AR 5, AT O-T RN
SRR IERGD) « CORT DG GRS 5 R R D), fF G GEMINE) 28
TR IUE

5. ARENIE R T RIT AN TR SILR M aititkl, AF#ERE. Ji
WHEHRES, BEKE (BRES) RFERE. KITAEELS. bk, &
HHBAAIR DA N A€, RIE A EESMESE, @M E BN %O
BRN R KA RAFILA ;s BERBARFZ AR . Sebrtail A\ SR
I AR T RE RAT NI B G T, AT N SRR N dpols — AR R AR, A
FAE SRR R TE I E AR S . Bk, fF6 CEMINEY BB+ %58
AR R E o

6 APRAEENLIGE B 7 RAT N TR SE . AR RUBIE], i) T o
FISCHM, R T RAT NS BB E RS, AT AR R
ZOE AR E BB UGy, EREGRR, SRR, JFin. MRS E0E H,
ZE IR CA B B R A R SRR A B A R . Rk, £
& GEMINE) B+ 4B =T

7. AARIENURIA ] T RAT NFERE S BB DL K F J8 AT M AH S AU
B KB, SRR T RAT NEE ST, BN AT NI EE S 4

3-1-3-19



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

=

SATRERBORTI A SR CRE B, Riias TRE T TUHEH, Bl
B AR AN TR SRS . RIGIER S AN (R AR AT IL > 2545
1) (2012 FAET)  KAT NFTEATIL N “BHABE FERMEBAR AR S Ih——F iR
MRSk (M74) 7 o RAT NAEF L E R G ATEEEMIIE, RAT ATty
AT G B S WBER R T . Bk, #5748 GEMINED 3+ =253 IHxK
ME -

8+ ATRAENUF AT 1 M A0 1T B SRR SO, DR T RAT N2 IR
Ry LRI, Bl T EERE AL RERN RS, BT 7RISR S
%, RIE=FEN, KT NEHIEBBR . LR AANFAEDTT S WS 1R A
7A s IR BCE B A 3 X2 R RS R R, AEEIRTERAT. B
KAE BBV E B E oty K E R 24 A3 eia, BRwe. B Ee. AR
g R 22 S UR A L ORIEVEAT . Bk, Fra GENMIMNE) B5-1 =25 58 3K AH
FME -

9. ARV AR NIEM & B HN A S, TR T RITANGES. |
FAEHBE NI, BT TR NG &R TOICIRIC AR SR B,
FIARAT NE SR, WHEMEREHEA G, %, R&Ee. TBUEM A E
MBI, RAT NER ., WFENEEE BN AL =N 2 2 b EIE R
SATBULTT, B RS RIE AR AL b m AN R O S B B P i 2 g b
UEME 2 3 SR H AR B E R B ISR Bk, 78 GEMINE) H+=
5 =R R AE
gi b, RRENRVN, KT ARG QENINE) 58 30T RAT SR B

put

#

(Z) RRRITHE (EHAN) « (=AM HER L
&

1. RIERIT NBRTEA R CENRY « BUTERN (AFE/R) , KT
AR KATH A BEN 7,787.17 Ji7t. WRIERAT A 2020 458 Tk B 4 K
SR RAT AR R 42 AT RAT I EE AT 2,596.00 /3 4%, BFHHAE 1 7C,

3-1-3-20



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

RAT R A B AA RS 10,383.17 57, MATFRATHIRAR AMET KAT 5 B IR A
(1 25%, 754 (CEFFEND 4521145 (7)) . (=) THE.

2. MRIEAESTHHE S AT R CRIMRE ), RAT A 2018 £33 A (LA
B AR L k45 i 1 Ja SRS 9T SRS, T IA)D 4 1,644.89 7378, 2019 F45A
JE M 3,827.60 Jiut, BT PIAEIRFIIE BTN 5,472.49 Jiot. KRAT NEIEHAEEF

TH¥RIE, HEREIHEFREAKT 5,000.00 /it, fF6 CEAs &y 8 —+=

SRR () T
T R RIE o

CEMHMY 25 2.1.0 4655 (VU HAIZE 2.1.2 4655 (—)

I\ HRITAREESHEN TIERH

HI

ZHE

(—) FRE7E FHI

IRACUESR R AR 55 A AT AT B (R FE 0D
FEARIRRAT W 5% LT 2458 3 AR i 18] b A 3
BB WX RAT AT 28 &

1. B3 RAT N BAT I 72 B BT I KBRS
Foh SCIT H b R AT N SR 1 ] P

SRAL RAT N M AT HH [EAIE M 2 AR YINIE 77
A5 A RAE AR, AR BN S L RAT A8
PSP EL 2R 5 A% T B RE MR AT N ok
ML

2. BT NARIT I e P b I
H WPEHN RIS Z B ERTA
R 2 P PA) ) 2

v NEk = ONIA DR gl g e N A RS
FAT NZEAT AR R S SE38 8 N L I 5 24
IR

3 BB RAT NA BT I 58 36 IR IR R A 5
PN FRERE RIS, FEREORIRAS 7 AR

=
=

SR RIKAZ Ty » RIKAZ Gy ik 3] — € Ui
ML EFERRBENIACEF BB ARRE
Eagi

4, B G RAT NBATE BRI 55, IS
B S ERER 2 WYINESRAE 5
TR A i) HAb A F

FESLRAT N KAE S IV i SR T | B AT
PN EYSE S I PNE S EEPS EFSEiE 2 2
RATHE -

5. RREERTERAT NSEER SR BB
PR S it 55 7 T S 0

FENLERAT NME BIWIBERIE . RIESER e L
PP AR 2R b I3 S /8 8 i e 3000 T3
B G DU AT BRER AT o

6+ FFEERIERAT NN SR AL HE ORI,
IHRREN

TR A2 P IR B 2 K 5 5 BT AT SRS A (R
SR EAT NABGRAT MR ERE Y, ZRRAT
N B B RAT 5 O N AT S i

(2 BRIV ORAENIIBLA L AT #54E
B IS H A B A E

2 R ORAE 1R BE AT SR BRARAT SR A2 A DT ™
W JEAT RO, T STE N VA I R IRE

(=) HAtheze

7

3-1-3-21




KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T FrifreEAS

N RENEAEXRFRRANBRR UL, BIEFMHEAER

V7N
RN (TR « RIGIEH B R A
TREREAN: FER, BEH
BEAR ML JE T P X AT Yt 28 ‘S E B A0 D
ME%%: 100033
Hif: 010-68573828

T\ REFNAN IR S BRI H
TEHAL R 4 B3 (T

+— RENRXERRE ETRHESFLSL

RARFENRIAE TR K] (AR BRI A R A 7 RA T RAT IR I
ANVAR ETT RN, RYE CARNEY « GIERIE) BB R IRATFRATI 2
(IR IR VR A EIIE M S FRIINE S5 28 5 BT i S, S RAT AR IR R
ATHEAT T 700 R A, 6 G SCHREEAT T d A, S5 RAT A RIT N
Iifi B BAT NG 7 il g, HEARGFENM NS 5, ANER
I EA B AT RAT I LI AE QDR TS A S ARUCRAT S B S
FEEZ B, 6 RKAT NG E KRN, AR T3 RAT N R K
AT NS RAT RSKRE T S5 ARG ARUCORAT G SO ik P9 LS HERA
SEEEL I, R E R F LM EE AAE B RC . R S YERRR BCE KR . U,
ARIFHUAE [F) B ARFF TR B RN TERAT IR IFAE QLR B 17

BT ERAL, RIRENRG IR RAT NG RN T RATIBER IR QDR b
W, i TAtiE!

(PR IESD

3-1-3-22



KA LD BT BR 2 5 KA TERATIEE I AEBDL AR E T EritRtEf

(AREEL, A (RIGEFBROBERAR R THEERKE Az BskiraR
AT HERAFRATREHEQNAR iz EAifREFH) ZEFET0

4

BEREA (EH) - ﬁ a8 Sy
FER

X B

WEHR TN (ZL) )327‘“”

EER
“
\ |4
REWF RN (BB - et LA
(/%?!)‘
REH LS (B8) - X =
R

w
RIFPIEENRRAN (B2 - /g ?@2
FRE

3-1-3-23



	目  录
	释  义
	一、发行人基本情况
	（一）发行人简介
	（二）主营业务
	（三）核心技术及研发水平
	1、核心技术情况
	2、研发水平

	（四）主要经营和财务数据及指标
	（五）发行人存在的主要风险
	1、政策变动风险
	2、上游原材料等价格变动的风险
	3、下游行业波动风险
	4、政策变化带来的业务承接限制风险
	5、税收优惠变动的风险
	6、应收账款增加带来的风险
	7、业绩波动风险
	8、募集资金投资项目实施风险
	9、股东即期回报被摊薄风险
	10、本次发行失败的风险


	二、本次发行的基本情况
	三、保荐机构项目组人员及保荐业务执业情况
	（一）保荐代表人
	（二）项目协办人
	（三）项目组其他成员

	四、保荐人是否存在可能影响公正履行保荐职责情形的说明
	五、保荐机构承诺
	六、发行人已就本次证券发行上市履行了法定的决策程序
	（一）董事会决策情况
	（二）股东大会决策情况

	七、保荐机构对发行人是否符合创业板上市条件的说明
	（一）本次发行符合《证券法》规定的发行条件
	（二）本次发行符合证监会《注册办法》规定的发行条件
	（三）本次发行符合《上市规则》、《上市审核规则》规定的上市条件

	八、对发行人持续督导期间的工作安排
	九、保荐机构和相关保荐代表人的联系地址、电话和其他通讯方式
	十、保荐机构认为应当说明的其他事项
	十一、保荐机构对本次股票上市的推荐结论

