BT 2R B R IEBAR A IR 58 OA T RAT IR AR GNEAR by 2 B R 7

E S UEFIRB AR
xT
ANTHTREXTHEAXRBBBRLF
HRAFRZITRFFHELWR Eh
Z

EHxRES

REAN (E&AHEGH)
EFIEFIRMDBBIRATE

SINOLINK SECURITIES CO.,LTD.

(AT EEX KR L 95 2)
—F-FF+R



IRYITT LR N BB SRR A IR A 7 8 AT RAT BRI AR QDR By 2 B fReE

B M

AORFFUE R AR AR N CARYE (PR NI E 2 7EE) - (F
e NRRSEAETESE) AR RN IR 25 B B R 02 2 AR YINIE
TFAE G TIIA RE , WS STAE, BIRR 3T, AR R AR e 1l 55

RENPAAT MY B AR B AR BT GRS, FF ORUEFIT R SRS e

3-1-3-1



IRYITT LR N BB SRR A IR A 7 8 AT RAT BRI AR QDR By 2 B fReE

H X

FE B s 1
H e 2
FE S 3
BT BRATABEZTEI .o 4
o RAT AT e 4
n AT AT M S oot 4
T RAT AT TR e 5
PV RAT AT IK T ottt 7
Fiv EBLE RIS EIIE BLABIR oo 8
TS U IR oo 9
BT ARIRBATHIZERTIEIL ...ccoooveeeee e 17
FB=T RIRBRITHIRIETEIL oo 19
o RFEHUTEE  FEI oo 19
T BRI S R AT Z I IEIETE B oo 20
T ARFEH U R T BT oo 20
B SRR EATHIFEEER T oo 22
= RAITAKTARIKEFR RATHIRIEFEIT et 22
T RAITANFRE CRYINEZR A 5 T QLA B SR BT RN B A BT 25 22
= RAIT NS EW RS E S AR EAR G o 26
VU AR I ZE TR TR Moo 27

3-1-3-2



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

B X

A b fRAE i, BRAROCAA G, PAIRARAARER A W5 X

RAT AN aFls RFERT

INTHOCAR N B Rt A R

e AR TRAE
B

[ ST B A PR A 7

(AFRED

(P NRILATE A ®)E)

GIEZFED)

(P NRILANEIESRE)

CEMHE BEINED

CBNVAR B R AT RAT BEEME BAME GRAT))

(TR

CARYIRIESRAZ 5y B G ML AR e 52 b i MU )

o 42

e W B R

RIRFAT

AR A ARATERAT MR TS BB AT N

HIIH

HFEREHBIH

& 3]

2017 4EFF. 2018 4F S, 2019 4. 2020 4F 1-6

JG

AR

3-1-3-3




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BT RITAELREAR

AW BFR BN AR T B KRB A IR A

LB ShenZhen YouXueTianXia Education Development Co.,Ltd.
FEMBEA 5,000.00 /37t

M-S g5 AR | 91440300585638375Y

HEERRA JEAE

AL H 2011 4F 10 A 28 H

=) BRI A XD SR R 22 42 4 i Tl X R 22 K F3.8-8B4
R 518000

AT HLE 0755-82919291

AFEE 0755-83862484

BRI PR WWW.youxuepai.com

A ] investor@youxuepai.com

HESDHPAENFTA EISIress

HHESIAZERESH 0755-82919291

v RITAEEWS

NElE - FEBENEE BRI EE WA MR 2R R B R R Al .
NEVH RS B BRI, BB R K12 BE S ed . ZRM
HOm, NHARBEE FHBE R BN SR RE A B A B . AR EN K12 2
BRI EARN TS, AR BERC “ HIM+HEH 7 EEE Y TH, fesf et

HEMERML. DEL.

=R

K] BB TS B R S R E RIRAIR L R G, R S =R
WEHEE AT A mEER B RE T bk R IR ARAE R, SRSk
BRI, R BORKITHR ST BEARHBWYHEEH, A7 3 11 5
TR b RBILA 6 I0. SEHPI LA 3 0. AW icit& A 2 T K 71 T

3-1-3-4




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BAFEEARL BRI ARG . RN, AR AR T AR e ik 2R 1
a7, 257 DB5LT 1778-2014 (rh /N2 g 500 B R G i i fie ). SZDB/Z
294-2018 (JLEBAETR) FATARAERIEEE
S ZHmRRE, AR T EENP I RBOTER TN E 7,
WAL T RIS R, SREBRNEE —EMAENHE BT
SR “OREEIR” /& 2013, 2014 AR (R E TS K4 M4 i 1F
R ZCE SE 1 7p I HTR 2017 T EZCE R, ARSI T “2017 HE G
NS D) SR 7 K35 2018 A28 w) SRR FH L 7 [ Hh SR 2 AR R L AU 1«
AFARJE SRS 7; 2016 & 2020 4R, 2 E) 2 IR IR B R AR IG o ATUR 1)
“ A ] HL AT M TR B AT Aol <A L R IR S R B AR R Ak A
HUT TG R A B R SIS AT AR 7 S84, AL O
4 31 ME . BIRXFIESETT, 200 20T BL A 500 2B HIX, FfAE
AR KM 5T P2 2 S8 R SR I a S, T R PR
BRI AT A SR T P A5

= RITABDER

N EH AL DR R A B E N AR AL 2 2 A%, SRR HE IR IBOR S
JIRIBHTRE TS, ZAERANE W H WA, REMEERE 7R TR
B I MEALIZ W EOR . 2R AR L AR SEEOR . SR L 2B RER.
BRER R IREIAR . BRI AT EOR . TRE W2 TN 1R R R B A8 B RO M,
T SO A 5 28 B SRR o IR AL OAIORAE 24 5 77 i h 45 2
T Z IR, R e 7 A | R L3S 0, BRI AT A e A .
AGINDEEE -3 P FVEs & N P I

do

B | HAR

20 | ey HESRRRF=HL

BARBFK BR etk B BARRAE

FTEEBAR. MBI
BIFOEIS, MR,
3L % 70 2 4R RCIR AR EE,
Lo S PR iR, X 22
2 2 ) R AN G5 R AT 7 M ie
Wr, FFHER MR TI%R, B
Rt o 213 5 ) R AR

BT Fn R
BB A
YAk 2
HA

LEE(E
U. S| BE | 1 IR2FIRAEREE 2 7 B HCEE A
A | WK | FR: 4 EHEFIVL0 (2019SR0621276)

Z R | ERTEBIEESOR, BARARA (U | BE | BRI

3-1-3-5




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

fz SR T SRS AR ;32 ig e
SRR BT BB AN E, PSR | S V| BIR | L. ep i g2 M R 4 (ZL
2, DU PR R IRT SN | RS 201010575347.0) ;
HCy, BRI S DA PR 56 | 77 2. PR R RIS R OT IR R 5
REIER I, T8 R 2 (ZL 201010575260.3) ;
. AN A 3y R RFR R RIVEM AR S (ZL
201010622156.5) ;
A4, —F T SR R G R LT v
oW oT % oS W & oz
201110033100.0) ;
22 AL Null Nul=l YH :’?:ﬂ:‘u
X | A J LB S AT ) 2. T I AT R B
g | B | EARTREDALOAE, LIS V| AX | O LR sy
SN WEMATLE AR P ESE | 24| wir | N N
A, PRBCHIR I 2 AL ST YRR, | PR ..
SCHL HRTE TR BN, SRS ?ﬁﬁgg;ARﬂmMyﬁ
SR A S TR ‘ = AR SR VL0
- (2017SR735900)
L % BT & B2 5] )
B 5 AT R B . SR | U
, | @A | B WEER, ERER. FKE S V| A
GEHA | SR TR IR A | R A | MR
. I THU IR KAS TR APP X | 7 4
SR AT S R S
EO R . Y. PR, T
sESAR, WA Y IR T Rs
Th, SEELEEE. HEDLEERE | U . £F);
o | H & | T RHERIE, AIDESTRIESG | S V| AE |1, RIDCHAL. WERREE.
PREAR | BRThAE, BHRFHSEZED. BB | R | PR | 7% (ZL 201520662314.8)
MREFREE . BBOCFRAE. EBRELEE |
st A PSR, A B
) H i
ez H EGgR . B E]. OCR
WA GRS, BEA A,
o | BERLE | EES) RECERERAR, WIE US| HE
SRR | M. REEHCEEHAT B AR | &5 | WK
SIHTRIR, 0 9 R )
BRI
T ZHE505 T EHEAR, KiE
B A W % g%fﬁigﬁﬂi?%iﬂg 25 AL
T g g | [0 TR RATRIRT S & | HE | 1. MERETFHOENES R B4
| g | P SSBLBLRIIERIRECR, B2 T g | Vo (20165R161531)
ﬁi”“ BRI K SR A . LB '
ST A i . 7 R A 0
R RIS LR T A
BT K12 2 o) U . N
TR | R E P, TGS R | U PAREAERL:
o | TG | WSO, A EREEARE | S V| A% 1. Bomftsisa T8k Vi, 0
B | FHEE, RS HRE | &S| BIR | (2017SR735891);
STHAR R, R E S A 2 SR | R

i

2. BUE S REIE & S ) AR [

3-1-3-6




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

do F

R | HR

2n | SRy FESRARF=AL

TR TR Feidt k& B RAE

FR: & AE1E%]V1.0(2019SR0621273)

. RITAFRAE

(=) ixAGER
A 20206 H 30 H, AW ANRBRIT:

il 2020 #£.06 A 30 H
WERREEARN G (N 444
BTEE OO 990
5 b 44.85%

() HARBANER

WE N, AR S SE SN LB a0 T B s -

A Fo

K5 2020 4E 1-6 A 2019 4 2018 4 2017 4
R % H 5,630.00 9,808.53 8,110.92 6,244.62
ERON 28,772.03 73,261.71 66,942.60 51,622.76
I o5 b A5 19.57% 13.39% 12.12% 12.10%

(=) HAREIFHHH

W] e AR E NI, K EREIH 77 b & Th BEN QU8
I A A BTSSR0 ITE . 2 ZENBRR R 5808, An o —
BEUISA B EARBF L, RESOR QIFNE SRS P LA DT . BT, 2
=) R ZEEOR B LA A0 T

1. AWrsess Nl & KL

NEIRIEAT WA R A B W55 F 2, AWroe 8 A4 il %A
MWL, Dy TR s HA RELL R E TN & o 2 w86l
WRARNAEARAT . IRBARANA IR B:H « B IR TR N A B SE e pe

3-1-3-7




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

73 INSREEAR NA SR 513 TS N A 5505 07, (@ 2R IR,
PRI A TR ANABIREI TT. BERTT, A A RS R SRR AL T A RISCRE

2 FREEm KT I R B

AT EEEMBARCH TAE, EANS. W5 W5 05 O H AR R BT
AT R R I RS R I R AT Z AR R, AR DR
e HLENHE W& SIS — RN OHEAR, AFEEET AR ERE A EIZ R
ZERHEERAR . AAREHA, GO eERER, HELRPBREA, &
BERRTHT A BT A . VA P48 T IR R AL 58 B R AR T SRR 115 5 58 B
FARARFEROEAR KK, AT RS A IR BN TTEE, A
BARCIFIEL 5 %A, R RTHA A IR BIHT 8 .

3. AR AL

NEJERL T B E R ST AN QB BRI B . R AR BRI
BRCIAAHEAT SR, AR SRR EAR N BAERARB R . 7= 6 R )Re s
JRAHT 45 77 TH 6 DT RRAR 2T AT R BT Uah - 8 4 AN NIl 5 A =)
WG, 753N T HARGH BN R AR A G T

4. T EHLE]

S TER B H AN E WA SIS Z R IIARE, A RBS @R TN T
FIBARBIFLE] . — 7T, A R8RS 20 2 RRE R m s i, $REE
B JE R S5, JEIREUH P I RO A= SO FR R A5 s A —J7 T, Aw
AR BT R A E FBAF S 50 A 44 i E Y Ab 2, DAPRIE T fRAT Ik Je
Bl J R e . AF B REAE A TR T T RS, AR A F
RN, BT ATRETE B AR B HE S .

I EEZENMVSBIERIER

HE 2020.6.30/ 2019.12.31/ | 2018.12.31/ | 2017.12.31/
20204E 1-6 A | 2019 5EfE 2018 EJF 2017 5EJF

HEE A CFTT) 43,169.95 46,054.79 40,181.06 37,004.19

/T RAF A E N (T3
)

J=|
{ 20,396.27 21,224.65 18,123.42 15,250.23
Ju
FrEAmER (BEAFED) (%) 23.57 10.90 12.70 20.00

3-1-3-8




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

HE 2020.6.30/ 2019.12.31/ | 2018.12.31/ | 2017.12.31/
2020 4E 1-6 A | 2019 4ER$ 2018 4ERE 2017 4EBE
BN (J371) 28,772.03 73,261.71 66,942.60 51,622.76
FRE ) -103.83 3,670.55 3,467.81 2,774.43
| RENE qp 1|3
EET‘ B A A 229.44 3,794.69 3,626.62 2,774.43
Choe)
HkRAE R G R E T 5
i o -223.97 3,030.90 3,149.65 2,646.55
NTEV TR ERERNE ot
HARFRWZ o) (AETEE
0.05 0.76 0.73 0.55
NEITEE)
R o) (HE TR
0.05 0.76 0.73 0.55
NEITEE)
HAFRWZ o) FugdEs
WM ERETRARE -0.04 0.60 0.63 0.53
=)
MRS o) GnigIEs
wWHREEHET AR TS -0.04 0.60 0.63 0.53
=)
IBCE Y g P s R QR JE T
1.08 18.91 21.25 20.01
REAFITEE) (%)
TR Yo 58 P 2 R (PR E
gt R E T REA | B -1.05 15.11 18.46 19.09
HE) (%)
ZEEE P& iR A
R -5.226.94 3.809.71 7.680.04 1,615.24
Chio)
W4 CHT) 1,200.00 1,000.00 1,000.00 -
RN B =]
?5? & BAHILH) 19.57 13.39 12.12 12.10
0

7~y MR

(=) BISRARMELMEE

1. GUFTRUBS

BRI HH WSS B SRR, PR RAREE, T
JOBfE . BT WENSER SRR, RIHENEOR RS MR, W

S TN/ U NN B

ZEERMOR A X ER B B IR, ZERAT I 4

b FL A SR BB R SE A AR R 2 R . SULRIR, fEREE AL

3-1-3-9




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BRE. KEdE. i FERIEERMRILE SN, 7 amIhae D2 Fil Hik
AEEHT I T 40, SV RFERAT A . BUBTRE I3 B s 2R . 35 AW
AR B S ER_EATMLBUE BT R AP AR, ASBERE T AR T A N T4 ]
PR, AR AR NN, JRREIE R S Ty, I REN A
RRFFEER 2278 18 AR N o

2. #ib AGURKHI MBS

NEV AT WO N A R TUAT Y, 7 S IR QU8 BSR40y /5 ZE0A
BAREE. BT TR & S P BT 1 AR 0T [ A LR DR 9T A
AT, HEEE N LR, KEdE. o ESEEER 58 E K
REERRL S, X “HBMN+EE " MR RE SRS 7 &I ZEKR. X H
a RS REORAA 34, ARIAFEANATRAIARE, WERAGER 5] F5 97
A& TE AL TN EAR N A E NA S AT ARK IS K e G s —E 1

2P
3. BAREKEBXIE

N ZQUH A AN, BAABORIIBOR I RE S, Gl 2 HERABIEA L
Wi EEHAaBRM R, BPEN T AR B OER AR, EEZO
BRI T RRERE RS WEoR . 22 RHE 2 EOR . BARFEEEOR
O EEREBOR. BReERPIREOR. R Aok, REMENHE
o R AT H ORI T SCHR R AR S 20 LA S BoR S, IR T m] 2
dd, AR R T AT LIS ). BIRAREGE TR R E R, 550
TR 57 A RN DR LS5 3EAT 7205, FERICT HE LA R A RS AH
KAEHE, LRI AT R RIR B SAR R B A BEFLLE 2 7] A% O BOR B
RAAMMEE HI RS . — BRCDEORKRE, Fxt 2 7] 585 I & il A .

(Z) gERK

1, HmIHTESMEIRE

AR, BEE B AT G0 RAF TR ECR, 56, A LR, K

3-1-3-10



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

HHR AR BOR AW A . B 2B LB S EU s F I 7 T35, W
R T AREDR SR FFIUAT B 3E 0SS, AN RENTNL T 37 A A SR 0 A 0™ i AT 52
PR S5, WA AT BEEAIE S sell, S8 AR~ B A
Xt o ] [R5 S A E 738 AR R o

2. RS RBIRAREELIRI MBS

RS 2~ 7] B BHIR R R TR I BB, AT NI SKE M . AL
S B AT BEAT AR T T, TERE B AR R, IR RZEE T
R ShEHREFEARINL, JFFEETRESR. BERE, BAOVTICREA
Bo KAT NGO EE 2 F AT NG, SEEE, AU AT
WS A LA BOR RO T HAB A R 7] 5B &AL 1K R & 1F
KFR, FHBRT & MR, H B EREG 5 AT, (B GESE
Bx t T 3758 R 3 BURK RO G R B R ToVR SR 20 K KB . iR 2 =] AR AR
BRI EIAE ARy, AT Rexd A w28 S il — € AR R0 .

3. AR

RAT N L Z Dy P R BEECR TR N S B LAl 3 H e ML E A W
BRSs, TEMAMIRWST R, ) ARG AR KRBy B R
EVFATUE, S N IR E TR B A R VTR S . AR, #
DR ORI BE U BEIE < BRI AL AR L BT SR T B 26 A
E B R TCVR SR I B U B KRS, #5205 28 7] IR H 8 A BE 2 A
AT

4y LHERAHIRE

AFE PG AR T, KT ZERRFSEER, AFiTiE T —X
BERE A9 RS IKP LI B i AL, BT 1 4 S 4 A A R 4
NS S EELW AR, 20T BRI S, IR TR 2
FIHENTRGL . M5BT BB RAE R, XM REATEEAE . A R4
o A BERC S PR 2 =] F) PR R AU B B b, SRR A Rl R DA, Rl J

3-1-3-11



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

ElFE L E BRI S RS2 AR, wTRERT 2w B4 B U IE %

5. EfRE% &KX

5% B 57 By BUR R AR VA K 56 52 5 BE R 45 A BR T MV A By ok 17— 5 (1 AN
SENE, I SE S  BER RS R JEANTT 4, SRIENE AL FREESSETT
o WXTH GG T —EfifG. HArH S o B A EAE Tk, Aok
AR T ST B BRI BT, W RE R EUA WAt e s R I N X, I
FTREXS 22 7] AP AT AL« A B AR S SR 28 8 i SR AR o

6. MERERFEMREFIBNTTRAORNE

[T e 2 il S BT R A AR, R AR B D I 2 |, & g PR P
AR E ISR R AT o QIR ARG B N RS TOVA S 28 Rz, ARk
Wk i B bk o 28 WRE 8 DI DR TE [ B e 1 R R AR A, SREUAH L3 i, T
TSI ELENLIE, IR NI RS R .

(=) MERK

1y ANFET MR BRI R

MBI A, ARFENEN 2R R . 2B LI
IR 2 HE i, A m 7 dh B FE F Eh R BSOS H, B =FER
AF B S, BB AnERN R R, A7
FEWNZE R BN XS o

2v ANBRAE EFHI R

WA, BlE 0 TN N e N g B3R T, 2 RSO R
BB ER R BELT KR IGETIRER R, KRR AR 6T
THRATRER B AR A, AFANJEAGHN LT FR, APRIEA R AR
S VKA W s, w2 i@l A2 D SR T 0 I A ZCAS B e o
BRBE RN NS HIR G| T70 SRR T A REAH R e B A AR A 7

3-1-3-12



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

AP R, M TIRA R TR RE &% 2 =] 222 St KA R o
3. B EBIERZE LRI RS

WEWIN, T ARBoa L (WBGEE H 5855 B R o< Tt — 2 St
7P R RS R 7D R A TS BB i ) (R [2012) 27 5O A
RMAE SEPR A2 AV A B BOR ;. R oz itz G Bk i
FEAEBLBCR RN 1A RRLE 32 AT 7 wh S B RIAE BB OC B EOR,  Bx
FABAE R SL PRt TR 3% 1 #8797 RIAE EIR BUR

AR 2 ) e F 8 W R RESF B S AR B UE BB, g mT RERS I B 741,
xF o w2278 M ST AN R o

4. BFFAMERERBIRE R R

2017 & 2019 47, A TENSEAR S FBURF AN CRr B = i (e R R
fERIIE) &#0 78 1,715.81 Jijt. 2,273.23 JiJuAl 2,400.24 JiJc, 3R]
T A L 4373 61.84%. 65.85% 1 60.70% . 15 T IE0URFAH 5 I I B 5 5%
AT BB KRR, FECRREEZ BUN AN BT AN S AR, 20 A
(2B I Bt P IR LA AN o

5. FHEAERAIRE

et B BR, 2 wIAF B IK T O 2230 04 18,952.97 J3 7t 19,315.93 J 7T
17,769.03 Ji7uMl 22,708.18 Jijt, o5 &WIARGBN T HIELH 735104 53.79%.
51.73%. 41.79%A1 58.59%. w47 bt T2 H a7 i s AR AT R R, 5 A R4
BN RUMHUCHC . 4R 45 HA N 2 ] R N A A7 B A T R 22 RE I 2 =) 1 8 4 Jo) e
WM EVE SIS IR R A, PR AT AR, R T e R A A Bk
B XU 6

6. FIUSCIKRSFI T XU

A ISR, A ] NSO RO H AN E 5 3N 2,450.49 5ot 5,677.12 Ji
JG. 9,474.83 JiJuHll 6,006.56 37T, HSHIARGENHE SR LB AN 6.95%.
15.21%. 22.28%7F1 15.50%, #%% 2020 £ 6 A 30 H, A KK 1 45 LA KRNI

3-1-3-13



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

MK 7 AR Ly 95.08% . BAPR 23 w] NSUUCR (177 A2 4 5 28w IR 1) 2B 77
AN KA R, HNWUKER K e 32 B — AN, NSO B
EREE AR SE MR R, MUK SRR RFE8 I, Iz Madrisy. &
JHAE RIS R A AR 2 R ISR 8 AN 70, ST RS T e A ZE IR K
PR A o

() AR

1. #ZBRARFR B SCRRAZHI A 42 B KU

JEA [ EAE R AR 3120000y, AR KR BeAh, AR S BR
RIRBARE BN AT E B, SRR A A7 27.000%8 07 (R RAL
EVHE] 2 7] 58.20% B4 IR AL, FEAS [ R 2> 7] S i B 2R A SE gz N o A
UCRAT G FEAS B 1 ) 23 7] i A IR AL ELAGI 0N 43.65%, 1508 23 4% AR
MEBRIEHIN, BABHER A EREE IR REAFRCE T 5%
3 PR T A A P S ) £, (L ) SRR A 0 R Y L s o 2 ) NS AR 22 )
HISZI )y, EIEAT AR BN A R A E S P X AMR A5 R H IS A 2
PR, 2 AEAR B AR AR 2 T RE A2 B

L

2 RENRT XASBHERRKE

W5 2w BT DL SR A RN SE I, A F s Rt — DR,
RN AW R 78, K ISEARAIGEN ., EHEREME R, 280K
ARSI PRI A E G N, X A R0 o AP B DL RN S B R T
FER. BEARARELE LR Y, CaNR TERNFENEEEHAR, ¥
J T B BN RO N ], IS TR E AR, IR AF
EIIKTF ARG LA RS I 5K, 2R 540 A0 B AR OR BB & A W] RS (1)
ORI L AT BN 7235, B A F ERE 5 1, A FAFAE Y 5K
Sl 2 e R

3-1-3-14



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

(H) RITRMBUNE

N BRI T AR T~ F A BN SRR e R 5, B WA TEE
HAN . EFKEFFHBERNIRE . FIRACE LRI B8 WAt S 250
DRI R 5 m] RE ISR 1 3 i RGN, BE T S2 MR B8 38 X 28w i 22 (R e U W o (A
B, ARUCRAT AL T RAT NG A 2 BOR BEIE 2 b 17 26 AR 10 A AT RIS XS

(%) HAsMpe

1. FEAESKANBEIFHEEWS T AL

FLAR TR SAR VR T H TERT N M DA SE AP AR AR, T B P ISR % B 15
M NTTRUAS . A7 (B RERY  F A0 ORI N . A IR B4R B8 4% 08 T H TUH 7 8 7
21,960.60 /57T, A/ AEREHTHG R IR 2 ) 2,108.79 JiT0. FEARIREEET S
Feor I H @], FHIEIER N B3 239y 3,736.00 J376. 6,939.00 J3 7T
A18,741.00 737G, %5& 3 HIA I H G B i 2 8 ST i K

R AR R A ERAFAR A, AR FIEAS B RESH K Bl
WO LR, [N B O A B 0 H U SR B A8 TOVRIE B, A FIAALE R
E AT EAE DN IR AI

2\ SREEVT SR FI B T RENRFI STHE A R RS

RIRFERE G ST H B g £ B 5 R, WH 5Lt i — 2 3 iR A ]
MR Re )T, RALIUA =Mk, SEILA R K AR H bR AT S 2 7K
IR JE Hbr. BARA RN SER SR GHE KT, BRNIEE ST T
IR VR BRI 2347, (RZE S I FE rp, 2 AT G 3 % 7 T SR AR A P B AR
W5 AR L L BAR T 5E Z A e R, TH A 5
W R R S T RE S TR AR B, SRR R SR IH AAEAR
R MR 32 it RS

3. BRINEEIRE
IR U 3R 5 3 R I AF o BREZEAN A& (R B ANMN 32 A =) B A K

3-1-3-15



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

AR BT S5 (K52, i EL 52 FE B A ] N S L2 GR35 [ o 2 e 5 BOR A 2E
B RO AR | B2 T BHRUAT O L 5058 3 100 BE U S5 2 DR Z RS2,
DR PRI BT, BT BB m) BRI R RE AR A A% A sl T = A g2k

3-1-3-16



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BT ARZITHEXRFR

(—) ARFATHIEARRENR

N ES NE @ (AR
BRHEE AR 1.00 76
RATIEE ANt 1,666.67 R | 5 RATEEBRALLE] | AMET 25.00%
H: RITHREE AN 1,666.67 JiflE | HAATIERAEE] | AMET 25.00%
BRERAFREBRBEE | L 5 RAT G S L
RAT G BIBA AfEiL 6,666.67 Jifik
FRRITHHE [1 o/
RITHER [] %
BATRI R %= [1 o/ RAT IR A [] ok
RAT BB IRE = [1 o/ KAT I BRI s [1 oz
RITH#R [1
SKHH R AN RN L S5 M R A A AR S AR R
RATHR HEMKRATHA ST, sBUh EE S £ FIRYIRESRAE 5 Fril ]
(At 5, s ELAS PR T ) ks 4% % o i 5 i 2
FF A S B (AN X RANE R IRE S5 38 5 BT T 1 R Bk AR
P LMW ERN S ENEEKI R, SRS R
YIREFRAE 5 TG I8R5 A e A % (B SR, 00
A% 11 SEEBRAMD
AT P ek
WATFR BB R4
i
RAT %R PR AURAT 9% FH b W) 7R
BEERSEH [1c
BERSITH [1c
BT RRERE AL BOE O 6 T ¥ H
BERSBEIH N T2 1N LB e AR B O Z %I H
B R R T H
[) Jioe, ©6: AR ESR () 7o, Hir A5 RA [
RATRFAME Jige, VEEFRA LY Jioc, gk [ Jioc, (ER#ESA []

176, RATTEH (1 it

(Z) AWRAT EWHIEZE R

3-1-3-17




BRI R N BOa AR IBAR A IR A B AT RATIREEIAE BNE AR b 2 Bl fRFE

TIBRITAEHH (1«11 AI[1H
TR B (1«11 AI[1H
TIEH A5 HH (1M1 AI1H
H I B Ak B 3 (1«11 AI[1H
B i B (1«11 AI[1H

3-1-3-18




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

B=ZT ARZITHREFFR
— REHATE ARFR

(=) FERFNHEEREFRARARR

B HEA: B 6 R BRAT M E DT, BUEE USRI B IR A 7 LiiuEsR
AR AN ES, REEAERN, Joja TS 58 KMk (300689) IPO
TH. % e (300303) Al H . HiJFIE (300109) K, ~HA ., HJH
FF (835919) B =iRAHEMENTH

WREUIE: HA 12 ERRRATINE T, BT E & IEF B0 IR A 7 EiE
FARH RIS AT ERERAHE, RIFAREN, %5 ERFEZS 5V (601139)
PEEIEGE (300317) « ¥E KAk (300689) . RRFfiif (300870) % IPO WiH,
H 4R (601600) - 2R KO L (300303) « ifFERFHZ (300084) \ = & it #7 (002047)
LAEATFRATINE, J B (300303) AI#LEIHH, HIIGENH (000027) « #r
JHIE (300109) “5EH K™ HAHAH .

(=) FEH EmmBthh AREIRBEBA
1. BHWHFA

BEEE: B 5 FERRRT I, DUTEESIE SR A TR A E _Fiirss:
R R ~aDL S ES, a5 KA (300689) IPO TiH. FKHH
(300303) AI#EEfFIH .

2 HAhIHE AR5

RS : B 4 FEREET MLE i, BT E S E 5 I A TR A 5] e 2
AR AA @R A, REREN, KES5EWHHET (300671). BiEFE}
$ (002993). LAFRER (BT KA RAFS IPO WH .

MRS BHAF 6 SR TaRAT I E T, BUTEE SIS BRADA R A &) e SR &
WIRIE S AR H & 40 E S5 Bl R (002993)1PO T H , F & iy (002047)
AT RATIEDTH .

3-1-3-19



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

EE . B 5 ERRARATMNE T, BUEE SE SR A PR A7) _EiiER &
BRI N T B A TR, 2 5V R AF.(300689) IPO T H . = Al B 1% (830895)
I ARE R EAETIE

= RENAERITAZERXEKXR

() ARIFUE A PRI IZ BB AS . LBl N BB SR A A
FrA Bl 2 5 AR UCRAT SO O R AT NBCH P OBOR « Sepntsfl AL B2
KI5 ety (K O o

(0 BAT NBCHAR R SePstE bl AL EEERIOT AMEAE R A AR
T BAS ORI U IR 2R« SERR B L BB SR TT i I Ot

(=) KRGIIRIRIFACE N R ILE S, AREFVNES . BHE, s
BN RIIAMFAERIA RAT NBHAE R < SePntzil N S BRI ey, LA
FAERAT NBFAE B AR PR Az i)\ K B B SR BT AR IR A 15 L

CUOD A CRAFA UL B FE BB AR~ SEBREHI « SRR T 5 AT NAZBBR
KB E  E ORI AMEAEAN IR (H ORI il 53 S

() ALRIENU S RAT NAAEAE T ZEU ] IR &

=\ REFHARIEER
(=) REEF

AARFFHURE AR - C 2RI AN o [ o M B B 2 01 2 SR INIE SR 58
Gy FTHIRIRINGE » RRAT N AR BB . LB bl NdEAT 7RI, i A%
B, Feor T IRARAT NGB IR L I I ) DARSEAT (7 L, JEAT 1 AH N Py 78 o A% R
Fro B A& AH LR A AR S o

(Z) MxR*Kia

A ORAZH UL 8 1S U A B SR R B A% 2, R R K A

1. AR BB E AT NSRRI e b B 2 IRYINEZRAS 5 A
RUETFRAT BT AR HLE 5

3-1-3-20



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

2. A7 B G RAT N BRE SO AME B BRI AR B, RS
VR I B K38 5

3. AT BEHIAE R AT N B SR S AE I OIS B SR h A I
IR 78 70 6 2

4. A7 B TR HROR SCPF AN B R BORHS IE TR AR 5 IR R R 1 3 A
FAAESERVEZE 575

5. PRIEFTHEE M IRFFACR N A RN IR R 2 CEUR 53, X RAT
NHE SO B3R BORLEEAT 7RIV A, S EZ A,

6. PRIE ETORFE S SEATRAFIR DT R I Al SO AR IR BOL 8 iR
SRR B EOR IR

7+ PRUEXSRAT NBRBERT L IR 55 A0 B 8 AT S5 ATBOEM.
FERIE N 2« RIINIESR A 5 BT AR E AT A

8. HBHEAZHENER KM QIR AT LRI 55 ERAMEAD SR
Bt

9. HIBHESZIRYINESFAZ 5 Bty 5

3-1-3-21



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

FOT MNERKITHHEEER
— RITAXRTRRIES R ITHRRRIEZRF

RRFATERAT NB N SRS 250 IR BN 2020 55 LRI I IR K&
BPCEE, AT NCAIRIERERATIEAT T (aFRE)  GIEZRE) Arp EEE
= MIRYINESFAZ 5y B E IR TR SRR Y o

= RITAFA (RYINEZR32 5 B 8l ML AR AR R L AL ) MRy L
FH

(—) FaPEIESSMENRITRE

WA G ERINE) (RARSHLE , ACRIFURIR AT A RAT 2% A% 7

1. AN ER T RAT AN TEAER COE N0 KT NRBR
Koxs HRERSSUERE RITABUTH) (AF =) S0, &F 7 RITARA
G . RAT NI A J 2T 2011 4F 10 A 28 HERGL, RREEEERAIC
i 3 4, R fda Higtr REFRAL WU, M SCHLI AT 53 RERS I JE AT HR 5T

=

2« AARFNMIA T T RAT NIAE R &5 A5 BRI, A RAT NS vh 2Rl I
TERINE . 00 H LA ) T WS T R BRE PR 271 9545 B CREpR @ A 1O A
(R B [2020]36146 5 (H TR ) KERIH TR EHDH T RKITA
B TIRE AN i TAHDCEIESE, YO RAT A SRR AL BT oK 5 T
IR A2 T R E ], A SO T AT 2017 4E 12 A 31 H. 2018 4F
12 A 31 H.2019 4F 12 A 31 HF1 2020 4£ 6 A 30 H 14 K A 5 55 R0 BL &
2017 “EFE . 2018 4EJE | 2019 4EJE AN 2020 4E 1-6 A K& K AT LS R AL
SR, JFETENS TR T ARETC R R R R, AR G E R
Y HT R IE

3« AN B T RAT NIRRT, Uik 7 ZAT A EF ., .
RREBAG, IS SIHET TV, BN RAT A PR O T K5 T

3-1-3-22



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

FEA R, I E R IR Brgs v 45 BT CRERRAF 8 A0k tH B T R BE R L) “R
PR 5[2020]136146-3 57 ( =G SIEHRE ), fFE6 GEMEREINE) F+—
S A BIE -

4, KRFENMZE T RITNSEEA RN SRR K FEE ™, WNEEZ
BT T ER, BETRITANESR. REEHEANRMAER. FhER. T
PRI, B T RAT N SRR R W R BATIKRP, AT
RAT NI EE TN, SRS TN RHT TR,

(D RATNBE =568, W% RAG W5 Hliaar

BEAR EHREBZEEH, RITANWE SMLEEH RNAE RS HAE
PERGMEE W, SVEIE S5EP GBI EE L ., T 5. PLas s 2
W= B AT USSR, RAT NI AL ERR A= S 8 R GE, AAEAE
ot e B 1) N B A G I T 4 R0 5 R R O, RAT N B e %

WEA EHREBEED, RITANRAREMISER, WG TS ER
T BT, RNV S5 TS UE N SR A T T, AT AASEIGR T AR R AR G T7
HA 55 s

BEAR LT REBEEH, AT AN, RAT NS BN R AE
SRR S A ) Ho b A AT SE B IS USRI HARER %, HORTESERR
PR N B A ) ) At A M 8387« AAT NI 55 N SR8 AR AE S B il N S HL A il
RN I

WEA L RERSEH, BT NCWSIMSL &5 Bl LRI 454
TG, I C SN SR AR R, RAT N CROLSL AT IR, A ahBt,
ANAFAE 5 SEBrz i) N B Fes i) (0 o Ath s b e F AR AT I P B 000, L 28 T 45 kST 1k

WEA FTREDBSEER, RATANAT=EE 50 A% TS R 05 58450 IF
HASTIEAE, 5 Sbrim il N S Az ] 1 HAb AR [ AN AR R T, H&
WU Bk ST

(2) S5#mmAR. sebrfastil AR Iy dl i HAb AL IRAAFAERT R AT AL
HRAFIFZ I A R 364, A7 AL ™ BRI P B3 R A I SRR )

RAT NI AR  SERRE R N A E o BREAT N RAZ I AR Ab, B85
A A

3-1-3-23



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BB BFR A FEWE REER R
First Win Technologies Ltd. 5.00 /iZ& T 5 dri JE A [H #7112 100.00%
S5 R e First Win Technologies
a1 B 1.00 i Bt Ltd 45 100.00%
ik : WY
PRI IO AR s oon00 7 | sebsatioss | asimalLin 100 00%
WA B RO 2 g0000 71967t | sebse s | AAIEEKH 100 00%

T R s R PR ) 50.00 /3T Pl JEA P BOBR

First Win Technologies Ltd. F1 a5 iE 6 A BVI 248 R -6 AR, R
HAEHESENS, SARAEERNTES

WA IAR, B TR GRYID ARARFE LA ERKE (R AW
AFIAFIELBRE =BG, 5AFRAFERN TS .

J T RE R R BR A W 2T 2010 4 11 A BE A, A S LR A BT
2, 5N TS

gib, MEALETREDSEED, KITANET T, AN W55 L
FBST, SHR AR o Sl A B A o] (8 G A Al TR) AN AR A2 %0 R AT A il
RAFIFZ M [FNE 565, AR B S s R AP IRIRAS 5, TG
CGEMEFINEG B+ 48 (—) RE.

5. ARENMER] 1 RAT NI (AR B IR RS EHEESWR
W RAT NH LR S XA R F i v TR HR [ Brgs o1 =55 Bt CREIR 38 5 10O
A R HRNY 57 [2020]36146 5 (HTHRE ) « KAT NI ZRAGIA BT 25
HER GEREERA), VR 7 EbrEfN SRERAR, MWINRIT ARIE 2
TN FENSFIER, S PE BN IR RAEE R SRR AR Z 4%
JB AR s Sz m Az i) N SCRC BRI E RAT N B B BURTE T, BT 2 47 SEBrdz il
NEA KA, AL FEAEHIRCAT e H R B AR Sy, f7 6 (e 2
INEY B RER (2D IRE .

6. ALRENRE R TR EEA TR P EPATEEAFFM, B R AE
HEE RS EHTE. LR R KRR NS ATHE BRE, R 7 RIT NS
PG, BT AR KRR BERER, BF 7 HkeHiRIRE
PR THITEE S5 B CREBRE B G40 B B R B 7 [2020]36146 5 (Hi itk ) »

3-1-3-24




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

BNKAT NAFAE EE R AL O BOR R PR S I B ORBUR 212y, BRI,
HRIELR Urin. s SEocm S, 208 85 O 20 olE K 2k A BRSNS R
B g H BRI RN, 58 QEMEEINEG B+ 658 (=) R
5E o

7 RRIENED] 7 ARAT NFRE. AR T @ AT WA SR EHE AN [ 5
W, ViR TRAIT NS RE BN G, SShER T RAT NEEE ST, IR
TAGEUREDN: “—BREEWHZ: TEIBBEFBORIT R & OSR]I
WIHD; M) R EIR B . sl e k& im g FHL. it sEL
W BRSSO ENNE B BB IEE AR AR T R A= A
PSR B ST i B B . BRI R AR BRI SS s A 1™
dh MIEBEE TG AR R SR RRST: 20A 5 > M B A a4 &
e M EER SR, BBk CRARTIE AT O . WRTEETH 2:
28 3] SR A g . BBl s & m it . AL, b EALBE . £
BEARBE R A SN 48 e« RO IB S B M BoR A AR AR T
R, ZhE GRS RO TR T8 CRERBOREZD . ZRZmsifE.
Bl KAT " RAT NP LB A ATBAEMIRE 756 B 207
W, fFE QEMERNE) B+ =K% SRBHE .

8. AMRIFNUED 1 RAT NSEBr B N R ER, &F 7FAHCHETTH
HHIRAT N S S Bz il N 78 B GEE E AR SR D SAE B, JFEAT 1
AR, BIAGOE 3 SEWN, KAT NP . KRR AAEE TS
W& AR S IR BCE O 3 T A R B SRR, AR
VERAT RS PR eE A R E R 24 adhaa, Adwae, £
ZA . N I EREEAT N, e QEMMEEINE) B+ =558
TARHIRE -

9. ARFHMED VAT NES ., WH. SZERANGHERRESR, X
A M SPUEHEN BT TURR, JREAT TSR, B RAT A
W F S P BN A FF B kAR AT BUA RN & L E AR BE A%, HAEAE R
3 AN 523 P ENIE N 2 AT B 9 B R R SR REN L OGS S AT B
o iR AR IR B 2 S SR A R AT IS IR R LR, 15 S MR B
INED B =5 = IE -

3-1-3-25



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

ik, RATASTE (CEWRN) %6 201 65830 () BHIE.
(Z) RITRRASHAMETARM 3,000 AT

KAT N H BT A ST 5,000.00 /576, AR ATHEANRT 1.00 JTH)
AR EEAET 1,666.67 L, KATEBRALEAET AR 3,000 76,
FrE CETRNY 58211 45— () T ME.

(=) DFAERITHRMABLZIT ARG EEE 25% L F; RITABRKEZE R
SARM41ZTH, 2FKITROBEILESIZ 10%EL £

KAT N B ETIEA SN 5,000.00 /376, ARPUKATIHE N 1.00 TR T
AL 1,666.67 Jif, AIRIAA T RAT A I ELBIAME T 25%, 565
211 455308 (=) WHE.

(M) MFEFEFE (LT RERFE

KAT NI FE CEMTRNY 25 2.1.2 458 — Rl aER FliE S N E, H 83t
HANEAME T 5000 5 677N E ks,

A, AFEMHOTREI, ABERA, BAEERIBE 2 k.
AR, ARAE R HRE Fr 2 TSR 55 B CREPREE &0k tH AR R EAME ¥ [2020]36146
5 (IR . 2018 4ER1 2019 4R A F SEHLHJE T REA F ATA & RS FIE (B
TNERARZ H 45t o Jm A AR D9 739 7 3,149.65 757t 3,030.90 37T, &
BT P RNE Y IR B BT REAMKC T 5,000 HTibadt, 546 KT Nik
BRI ETTRUND B 2.1.2 2635 —RbRit o 1000 S5 4R FR e A 2.1.1 55— (WD

TR RIE o

ZBWLE, ARIEIRIINN, KT NS QEMEEIME) - R
Fe HAAR DRI AE I IRV ST LE 1B IR A T RAT IR IAE BIMEAR F T ) 2%
o

= RTANEF LT RFEESTHENRERH

FERAT N RAT BT Ja , ARINURTRE 5 AT AT FrEE T, FFeE &
AR RAT NS BT R R RIS 18] LU R R 3 DM e B THE L 52808 T Wl m

3-1-3-26



PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

i, G0 R e 45 B PRTE A, AORAEENLRRE i R 52 45 i) ORAE AR 4R 2B AT #F

B ST,

ALRAFHURINS AT NIESR By e+ 8E 5 TR B H i h .

B

TAe%HE

B g bl A E LA
PATIE B Mieiz
(N7 KN AN [
A5 1] E

Ly 5RAT NS LB, FF8 00 RAT N LR AT
L JBATA5 B P LS5 s L ;

2+ B SEARAAT NS E DA MINIEHIEE, ™R AAT H BERE 5
3 B B A RABHAT BB Bld, @AR EH A AAT 5 AR
BT BOMRT (R I <8 73 £ AR [ g o] 5

4. B BT A R BB . SEBREHI N K FE o B AT H K
i I

WO I B g BT ]
WM AR RFERE
BESTS BL3e g el
P BURE A B R AN
5 i 1) ARz B
[LIE SR e 9= 3/

1o FFE0E i arliaf, X EmaAm kHESERD T, il
HHHE Em s R BOR SRR RS, R EHA
a] HHZE R BE, A RBORR B AR L T2 = 4 e =R KU
GIE A NI U

2+ M LW AT MRS B HEE CF AN WEE . FMER, 28
AR SRR B — BT GRIINEZRAZ 5 @Ak L
Y 253, 2. 35 253, 2. THRPIFIRIERT, DRI DRAEFAR AR
B AR JEAT(R B 55, T AR A SR, HiE S
R ESE, HET . SER MR E TN AR R ERE N L TE S T)
B PRI BURE I, LR 15 A7 E HoAth R 5 i 3K WU A R S AL
R

Rk B~ A B
DR, B
Qi E/ARCT K i
MEBATIZE . fHEH
D

Iy FRERE B AR BRSO, LA s B R AR I
Zhit, B b AR QRYINESF 22 5 Fralb A b s By #E A
I HEATRZ L, JEAT AR B R 55

2. BHREIAR . EhriEmIN. EHFE. HHE, SEE AR LR
A% 0 N G AT ARt R B A DR 7 i, DR AT I 2 AR DR 2 = A 1 2
HERL A BT A E R

Xt b2 WA AE AT
AE ™ H R W 2 W] BE
BT AIER K H
BOT L mitz &, JF
HIUnt% s

2 T o F] AR EOR I S5 e s PR SERREHIN. 3R
H, MHGE BAEHEARPRIE S B AR MM ATREAAEE S
FABELR; BT SR BE B A7E B S35 ] g™ B LT 4 =]
BB A TN, REELA . ORIEACRN B HIE B B =
KB HE1SH N T RIS A, JFAizaii. =5 Eia
A R AR B RIERI AR AR IR I B AR S S BB % AR
T, FEAEBUIZ A AE 10142 5 H 3 -

v REFHAENGRER

AORAENURIA N : BAT NAF & B IR AT RAT B2 AR BMEAR BT ) 3 AR BEA%
LSk AF o B gt o7 B i ) o [RIAAE B e AR DINIE S 58 5 Pl IR AR I T AL 22 R N 0

3-1-3-27




PRINTH L2 K N A KRR A1 R A7) 8 A TE RAT IR IR QAR by B fRe7

RER A IR B E IR AT RAT BRI HAERNMEAR ETTI0H , Ff A H IR LA AR
5T AE

3-1-3-28



TRYITT D022 R T B0 AR B A3 R A 7 8 A TT RAT BRI FAE BIMEAR i 2 BT R4S

(RREIEXL, A C(ESUEFFR A RA 7R THRYIM RS R AR ER A
PR F] B IR AT RATBRCEEFFAEQNLAR b iz EfifREFEH) ZBFTO

WOH B A A% 9020 ®[2 ALV H

R PE

B % R & A \\%’%?J%a Yo20 #[d A1 H

A

ﬁ&/,%? 0% /2y 18k

it

A BT A Infieite Qo w[an 1
wh

RS S A % (h( 2020 w[2 gl¥ &

VEvE

-
BRI REN % Qo0 127 /§ n
\

3-1-3-29



	声  明
	目  录
	释  义
	第一节  发行人基本情况
	一、 发行人概况
	二、 发行人主营业务
	三、 发行人核心技术
	四、 发行人研发水平
	（一） 研发人员情况
	（二） 研发投入情况
	（三） 技术创新机制

	五、 主要经营和财务数据及指标
	六、 风险因素
	（一）创新与技术研发风险
	1、创新风险
	2、核心人员流失的风险
	3、技术失密风险

	（二）经营风险
	1、市场竞争加剧风险
	2、版权合同到期不能续约的风险
	3、资质风险
	4、经销模式的风险
	5、国际局势紧张的风险
	6、新型冠状病毒肺炎疫情导致的不可抗力风险

	（三）财务风险
	1、收入季节性波动的风险
	2、人力成本上升的风险
	3、税收优惠政策变化的风险
	4、政府补助的依赖程度及影响
	5、存货规模较大的风险
	6、应收账款坏账的风险

	（四）内控风险
	1、控股股东及实际控制人不当控制的风险
	2、公司规模扩大导致的管理风险

	（五）发行失败风险
	（六）其他风险
	1、募集资金投资项目导致经营业绩下滑的风险
	2、募集资金投资项目不能顺利实施的风险
	3、股价波动风险



	第二节  本次发行的基本情况
	第三节  本次发行的保荐情况
	一、保荐机构项目人员情况
	（一）本保荐机构指定保荐代表人情况
	（二）本次证券上市项目协办人及其项目组成员
	1、项目协办人
	2、其他项目组成员


	二、保荐机构与发行人之间的关联关系
	三、保荐机构承诺事项
	（一）内核程序
	（二）相关承诺


	第四节  对本次发行的推荐意见
	一、发行人关于本次证券发行的决策程序
	二、发行人符合《深圳证券交易所创业板股票上市规则》规定的上市条件
	（一）符合中国证监会规定的发行条件
	（二）发行后股本总额不低于人民币3,000万元
	（三）公开发行的股份达到发行人股份总数的25%以上；发行人股本总额超过人民币4亿元的，公开发行股份的比例为10%以上
	（四）财务指标符合《上市规则》规定的标准

	三、发行人证券上市后持续督导工作的具体安排
	四、保荐机构的结论意见


