RERIESFRR AR F

xF

Hrim REIMERIB R AR A A

ERAT

ZITREHEUIR EHZ

LRES

REAN (EREH
PRSI B RAS]

ZHONGTAI SECURITIES CO.,LTD.

(WFEEFFEHHHXE-LH 86 5)

—0O=O0&%+=H



= M

HRIEZF R AR AE (BUNRRR “HRIESR” o “REFENT 5L “TREML
17 RHRIAACEN CAREE (R N AT 22 7135 ) CBUR AR (w13 7D
(e NRIEMBEREZFE)  (BURfRIRR “ GEZFEY 7 )« GEFRAT LT iRTE
WSS EHIRE)  CBNMEARE R AT RAT IEREM E B INE GlAT) ) (BUR R
CQEMEEINEGY 7O (GIINEZRAE S FrOEAR b A AT BT R AR AR
TREY  (BURTAR “ CHIR AR EATIUED 7 O A (RYINEZRAZ 5 Fr Gk R
J S RAT LT AR R SR RN v I A 2 SR YINIE 57 2 5 BT AR R
E, WEESTAE, EIRUR DT, TR IR E Bk 5SS REUATAT b B AR A
mRTEAS, IFORIERT RSO SE . #Ef . 52

A i fRAE B ane Rl M, MCHTERA S (i R SR B et A R
DA E IR IERATIERFFAE QDL AR BT 5 CRIRARD ) A RS 3C

3-1-3-1



T B ettt 1
H R e et 2
0 AT AL v 3
T RATNAEAEIIE BRI v, 5
= HE ETTBEZE R RATIEDL oo 14
VU PRI R E RIFARRA B HHOAE I oo 15
Fiv CRIENUNG & 75 AFAE AT RERL IR A IEJEAT BRAFER STIB TR M UEHH ... 15
IS~ ARFENURG J ORI T3 5 RAT N R H ORI T Z I A 00 2R e £ 2l
BEAETAB L vt 16
R e 3R AE g SR E S A V2 Q7 11 - 17
Iy RAT NBATHIRIETEIE oo 17
Tun RN RAT NG RFA BDIAR b7 AR BB 18
T XA FHFSE R IR AR HE 20
T DRI A AR BRI IE Rk #  R H A 3 1 20
................................................................................................................ 21
T RN U A I 22
=L RN ARG BAT EHTIIHERESE L e, 22

3-1-3-2



—. RITABER
(—) BEXIER
NE AR W R SR A A PR A
B4 FR: 3R Environmental Technology Co.,Ltd.
EEREFN: THEA
R H#H: 2003 4F 04 H 30 H
EMBEA: AR 7,500.00 f37T
N FMERT B R L TR M T R RH X K R A
MR Siig: 516267
Hifi: 0752-3717897
fEH: 0752-3716113
TG http:/lwww.hz3r.com
HFHEFE: hz3r@hz3r.com

NG EFE Tky5 K ACFE R = &AL BRI, KACEEFR . P2V A A
BE (RERBAES , AT OSBRI R,
EARRITF R T RN, TR RS O CE SR 2R 1) S AT U fb i B2
YIRIE AR O R4S, PR SS

ARUGEFHF RATRE,: HIRAFRAT N REERE (AR RE
(Z) ZITAEELSER

KAT A& —F e T DAL fE R R I s AR A, FRRAR T 0 K Ab B
P75 4 A i TR AR . REUFYERT, KAT A F Bl
. YRy BTN R (HW34) . RHAHEEY) (HW17) 25 TV Gk K
Wk AT AL EE AL B AR SR S R R G ISR B BRI R AME Y R e
“EMB R RAEY). AR WmIRE LB EMELZE AR, e
T Vg KA TR . WBGS KACEE . V5Yelik K4 ). PCB ThZ 245 .

3-1-3-3



(2) BIFABUEARUEFE KT

FAT NUAAT BHIEAL £85I A% O BOANRE » R S B IR WA R e/ A F
Al BB R BURAT NBORBIE A 77 b 3 A 24 N3R5 AT Ak B i
BORGIBER SRR, FRER R e R AR I RE S, BN B 45 6 R 7 i
(RIBRIRAEL, R3S 2 2 R I RN 51 UMk 2I 458, DAESh BRI 3R . A
AU AREAHSAT L TP SR JiE S R AT A 22 57 3 it AL 2 2002

FAT NHAZ OB IR AR R AT 22 T S R W LA, AR BT IR 4%
FBZH, RATNRE T ARPFBEREBOCNEN 9 H, ERES5 T 6 HEXK
P B 7 IGAT M AR AE R E

(D) WEHER

B 2020-06-30/ 2019-12-31/ 2018-12-31/ 2017-12-31/
202051-6 f 20194 20184EBF 20174EBF

%P A
;_D’; L 33, 472. 09 30,339.16 22.031.70 17,001.70
HJE T RFA A
R &R ] 24, 759. 89 23,816.17 17,121.90 12,072.15
Je)
BrE iR (B
AR (%) 17.11% 33.51 38.09 30.13
%M)\ i 12, 008. 97 25,310.65 19,558.37 14,836.27
FRE ot 3,174. 66 7,833.82 5,826.51 3,888.02
))& TR H]
FIT A & 1R 3, 186. 91 7,856.00 5,826.51 3,5687.15
H o
HRAEsw
s RET
IS /N )i 2,974.14 7,768.83 5,955.50 3,575.60
FIvEFRE
Jt)
*H Bk 25
A 0.42 1.05 0.78
o)
AP A I >4
FREfE 0.42 1.05 0.78
(J8)
LS S SPEA
B (o) 13.12 38.38 39.89 37.52
GNP
HIE 47 B 1 3, 396. 08 9,099.39 7,299.60 4,406.10
I
4 40y
iif”l 3 - 2.250.00 1,125.00

3-1-3-4




RE 2020-06-30/ 2019-12-31/ 2018-12-31/ 2017-12-31/
20204-1-6 F 20194EfF 20184EBF 20174EFF
WERIBEN G E
M TR BB A1) 4. 41 5.66 5.63 3.36
(%)
Z. BITATFENETERKE
(—) fIFREE

KAT NG ZFE WA K, R 7 RRFEELSGE MM LSRR, EE
S PR Ak R AN B IRALER B R TP i BOR AN RS 5 Aol i ZBAR 35 T 3 Je e 54
FRAVHT A, FFEEAT I HEREROARGE DL S BUIR 55TF K IR BRI BOR 2
AN AR 7 it B 25 HE TR T 4, DL NS A R T 30 75 5K o I SR RAT ARk
ABEXEAR 77 i B SS TR O S IR R A, AN BE S e R AT
REEBARI R ETT 8, AR RAT NAEBEOR R RS T7 18] BB fy R 55 1) 7 5
FIT AN SN AR ER PRI, AT NER BIHTRE A7 A5 RIS -

(Z) FARXE
1. W& RMHRE

JEb R BHIRAC LR &AM RAT ML Ll T ey, JF LR B A A 1k it
ANRIVR = BLSE 7 T AR 2R DA SR SRR I RF 823287 . JaR R — A A T ol
Py FEESF AR E, XTI, ARG RO H A IR, Xt
BOREHRERE . AT N b & E AT ZHE R TR ENIRR, AR
R WHE. ARISERRMAE BRI R o R, BORRE 2GR RMIA
AT MVB BN T I () BB A2 2

H5E, BOREIH B s BUIRSS F R R R KRR SMA N, AW
SR AT RERT , AT AR TP A AE R RE RO L 7 i R 55 A AR PR RE
fRbs P REEEE T A BT T AT A R sz . HIK, RAT NAF AT BOR |
W i B 55 W A RSl Ja A REAS 2 T 3 A AT B R B FIUA 28 5 2k 19 XU

PN 7 URE i & I i N : o)

RAT NBIBIARN SR GERF HAZ L3 TR ORBER R, s i LB RERY
N TS RAT NI RS2 E AR LR o BEEAT ML N BT 38 38 0 e, Xt

3-1-3-5




TRRFNA P EINEEL, KAT N el e I B 38 5 i R A A IR RSz (7]
s Bl A AT NS00 H B SE A 55 B3R, RAT A TR N A B 7 R
Bzt BN, WERRAT NASGERAE 37 (¥ % e 4R I 58 8 BAT 56 5 J K0 3 i 15
Y/ AN 3ol LTI AT P/ 7 ST YN E AWl 4 G DS AR N o
M B AT N HRI0M 55 5 Fi 3 RGN RIS

3. HNRFAURIP B B H KB

FAT NE BV E TR L ERR | A 28k h 2R b Ak £k 1 N 55—
FRINVER] S AL RIEARERRBOE AT MZ L SEF I EE A AR ) . Wk
LTI R RO BRI E MEER AN B 2158 =07 R F A0, #
X ATVEPRE L RS R AR o

4, BOERABARBERABFR. BKGA&

AITAAA R EIRZB SR RREETAGEIHANEABK, LE—RH
seidttt, FARRAT LTSN FERATABSHERNEZWHREARK R,
KRB BEREEPIRLELRFALALA, HFFRATAGRRLERSHK
AR R BERFNR BRORE, b KATARKL G I8 R AT kAL & R R
B AR

(2) KERKE
1. IMRBUERZ LIRS

RAT N —F BT T E R E Y B IR AL 25 & R I B SR ol ikt 3
P RAT NSO T2 RS T ) 7 R Ao lb W R F Ak B 38 Y DL B A 5 B AL 25 6 )
R i BB BN o« TSGR R AL BEAL B K SR AL Zx & A 52 21 %% A DR T
HIE, K47 N O R BEA R 18 1) AR SR A L 2R ATIZ S . B
B [ R IARECR ™, ORESRAWiEm, W8 AR, R EXHERE
W A AL B R BRI SR M Y R B SROBRR ™, AT MRS BRI LR 3E n—E (128
B, FRER N RAT N E ST e . RN, A ARRIAMREBGRE T
B A ORAAT 77 LI 59 B HH I RAR AL, R 36 AT N Db Sa R IR P o8 A 45
B 55 T 3 B R IRV AR

3-1-3-6



2. fE e B WA 4T b 5 B ARt $55 PR A Y XL B:

FAT NEZEINF AV G R IR LR & F WSS, T al R K2 A
AREME. A ERIEME L, —BARARE SRR, s KA,
KA BIETIENEAIMERE. Kt, REXEREM A WAE . i85, A
RN R AT R MR E B, B S AR RY) AL BRI IR AL A
THHE B AL E GRS ), D620 ¥ FLZ a8 22 B A G IS R D AL 1 53 5 1 A AT b
Mo [, fERRYIE A AL AL AL E R JE GRS R SR ) B A
G RIAE B AL E . IRIEIUAT R RRE, Sl R 3T s 4
Fet% w N ERAT L 5 8 o L T8, A7 AR 8 IAT LM ANt R ] (0 XUz SRR
ISR RAT NANBEIE MAT MV M B BAS BEAT R0 Ak sk f=y B » R R A AT ALk 55 (1 m)
FFEARIERE ST, WRAT NS5 R et RAHI 2

3. EME G N3 _ET =l o B MU

RAT NFE—FK BT DR RV BHIR A 25 & A I g BoR 4l Tk g
B RN T A gl =1, A S T A ROl VI <. KAT NPT 3
A G 6 PR 32 BERYR T AN I S 0 T A b= AR R R, SRR B 2 5 AN
INTAT MV B S5 TR R BEA 5%, TR R4 N AT b3 U RE 52 R W4 B I s A 2 M
N

FEF WA T 5, I TARMV T s N F LR, KRR AR
WEEZ M, R ZAERIRAET R MR E LT TRERBEEMTTE ST, 5H
ELAEAN ORI G I8 PR AL B Ak B IR 55 AN B R AL R 5 A R 81 dh B B T BE & 32
B

4. BREEFRIXE

RAT NSG R R AL BEAL B3 R v BT 5 SRR R S B A 55 A0 FH 2B 77 R B 2
PREASERAL S, B S S AR AR MRS AL AR
i fF s frid e rh, QAR BE BN . D IR E ARG, B 5 5HEJCR L 1B
TRE AR & 2 e A P S BRI TS . R RAT NmE EM 2 e L
5, {HR2, BMEAR R R 2B LR AN S A, AT Rl 22 424
PRI N AT T R AT B A R .

3-1-3-7



5. [REH BRI R RS

RAT NA = I RE A A8 ) S 2 AR OGRS IR, BRItz Ab, AT NI At
BOVEJE AT REE BLAE SRR AR JEORE . MV ERIR . AL WhEE, BN TR
HI A TR AR FE R b o EE RS RADRE, i 2 Pt 3. BN R 2
DrARACRI LR OC R 55 2 R R I S2 M, AR KA LI A R K A7 42 22 30 B A
Vo WNRARARSAT NA = I R A A (0 AR B 1SS A ek B3k, s AT A
e HL L HER A 32 1 JEP R A Bl AN BE SR P i, R R A A L Bk
FERE AT NEANGE S5 AT o

6. MIHTFREE

FEREBUR AR L) H 2n AL B R AW AT ML B SCRE, ATk R
0 1) R JEE Wiy s AN T I 5 8 A 58 4 38 RE N JG B IR A B VR AL £ 6 A FH AT 7K AR BEAH 5
A RAT NARAE T 340 e 55 7 T s T i BE OB P B 3E 4 BRI, BRARRAT A
AT R & s s, B Mg e, ol fe S E8UAT AR A n ™
i S 55 A BRARAI T S A 0 1 B, X AT Nl B0 AN R

7. RITATERB X 7 T KL L R B E AR

SRS PRI 7 PR Al B AR B A it AT AR PR, B 5 =T e R
28 PADR GRS R e IR it B R E g Nt AT S b #E . SR, BT
JER RS R fa s AT B A ORI, H G LY A B
KR AMIZ D I I ZRATER =T el R A E B B A BNk, 88
BRI AL AL B, R G R R PIAE BE AL B i1 58 =7 LB S PRS2 PR Ak
P A AT, BVRTRS AL G R R Ak B AR 55 5 5B 25 B

HAT, AAT NPV A B GRS R VI SS A ON E, KRR RAT N IR YR e B
IR AT T 75 RA KR B LSe35, TR Ra i R Y& AL B S T
oA AL B 1 P AR S R N SR B A 55 A JR A, B E B AT, RAT ARSI R YT
AR E b B X B AENHPRENE, HARH A B R B3 B4 EHFKIHREGK
KA, BER K B — T8 BRI 77 PR AR Y B AT I B IR R80T 7 a6 R kAT
Mo B, BURAT AR SRR B . e A KUY, H R AT N BN LSy
AR o

3-1-3-8



8. THEP EEAK

KATARRERMAELELFRANTRAOELABLEZ RS (7)) £¢
9 336-064-17 (ST A RALEZ AR BRRALEMWL) |, E# (HW34) £
# 314-001-34 (FFTkBAMEEMT) . RE (HW34) ¥F &5 900-300-34 (47
bR BAHIERRAT A A BRIAITHEZLEGERKZR) , R (HW 34) £+8
264-013-34 (AT RBABA. HE. AHRA LM HE) . BB (HW 34)
X ¥ 89 900-301-34 (47 kR IR A IF 4 R AT db A FARBR 24T BRPEARAL & 4 69 SR BR
%) . BT (ERXLARERMWLTE) (2016 FM) , REITLRRERITE, X
ARG RN BAELFEPHARITLEZEY TFTREEMII/TE, sTFH
AT = E R, RITANLAR RV ELFHATE S BR, SRR EEMm
IR EREFED. AR LBERYRFEITLERZERS, RETA
AABARBFAREAREQAATLRBREELFHITHBR, TRIZXITA
KEAFHEAABET HRITERELRARKT A, BHRIFTARREET LG T4
VR AL

9. MEIEA TIT LA R TR

RATARBRTAELE M TIT LA R BB GO E P HARLEN
TR e Tk, FARRRELE e T L RREATRGBOAFE TR
REEFEF DR ERALG TR, 2FBERXRKARE AT NEMH K
AR EAS, TLETEXBRIAFHEY, BHPAFTRITANEZZ LY >4
N UEACE
(M) AERE

1. RITANEY KR EE R

RAT NALT 2003 4, i+ RENAEE, W RERE, IBAW K,
ST NBERREEG N N, AT NS a BB e s 22 = 5 20 2 sk 559
SRV E, AN AR S SR B R S I H 22— R R A =kt B9k
RAT NSGIG PRI 22 8 A B B IR AL 5 6 R R 7 el B 27 R . AL, AR UK
5B, RAT NI TAE WS I b T A A B R DU e 0 5 4 A4
BRIk WERAAT N BTIREC E . AN A B IR0 513k LSS FRAA R T0E

3-1-3-9



I 2047 R 8 B S B AN R 56 2 /2 R AT NI 55 (AR S 265K, 5 3 BURAT
NBUAT (10 B SR AR AR TO T 58 A& AR 5K R AR AL, X R AT AIIAED
U LEANRIS A

2 SERRIEHIAIZH AR

RAT NSERMERIN S T8 TAER, RICEATHT, “ NERBEES T
A RAT NI el 50%, ARKRAT R, — ANVIRAT NISLR 5E PR
FERIN o RARURSE Rz AR A2 AL, AT R AU AT N R
WL 2R N ZHE SRHRAZ ) MM 7 e & B K ITSE 2, AT 52
RAT NI BHA A G B, A AT RESR 3 AT N L /NIROR A 2

() WMHRE
1. BUBUEREE RN AR

BN, AT N T 2w A2 IR e BB S 0 A AT N 55 IR DL
SN R -

HhL: Jit
B R 2020 5 1-6 A | 2019 2018 £ 2017 4EfEF
R B RIAE R I ft 2 - 666.54 503.94 102.18
Al A 479. 68 2,181.32 1,653.72 866.09
it 479. 68 2,847.86 2,157.66 968.27
ZANERSYT 3,525.57 7,703.56 5,577.19 4,228.13
g%gﬁégﬁ A 13. 61% 36.97% 38.69% 22.90%

E: 2020 5 1-6 A, BARIIEHEARBEHAE, FUTSRRAEGLEFELRI R
SAL, FEEITA 2020 5F 1-6 A KRB BAEZA. 2020 F 7 AL, RITATRELEIKT
AR AL AL B B A A

(1) HEBLEPEEPIBALE

WRYE WECER FEZXBL S5 BRI T BN CBRURER G ™ i AN 57 55 S8 (LA
BHF) piEm)  OUFi[2015]78 5) Mg, KA N2 w46 2R A7 4
PSR A A dh AT & B A AL BN AERTR 709 IE G, e 1 H 2017
2 Hild. WK T 2017 4F 2 A 13 S IRS4E R EBLFLE[2017]352 5 (i
B BB GPSIE AR SV

3-1-3-10



(2) BRI E

KATANT 2017 4 11 A 9 Hi@d m#iE AR S o, IRk (msikE i
WAEFY  GiEF%5: GR201744002744, AR =) , &M (VAT
) FAIEIIE AT N 2017 4E 5 2019 SE ARG BLEA%E 15% . B48
2020 %12 A1 BABZHBALLANRELIME MASNERFW (X T
AT HRE 2020 FE—MAUARE BT RRKS L L F 6B L) , RITAMINE A
B HARAL L, BE (BHHHERLLAZERZSE) (BAKX[2016]1195 5)
AR, BHBRLLTRPHEFAH, L2EALEHALN, LAOLHFRY &
15% 89 L T4k

PR (N FTEBLEY RAHDGER. WBGE. EXRFLS R ERE R
BRRT AMAEARP T RETKIE A AR LR B GRUAT) sy i
Fi (2009) ) 166 5) SFME, KAT AT EHE R E 2GR, TRE
KT H AT e S G e AL AT A B, 2017 44 2019 AFEAgh Al AT
B, 2020 2 2022 FRECEEAN M TSR . KAT N T A E L R A TR
SEASE RIS RN K I E A5 g W S e L RS B, 2018 AR & 2020
SEARBRAL TSR, 2021 -4 2023 G L TS B .

AR OV BRI SR 95 R0 5% T St Nk £ 2 2 e o Ak e IESC SRR S )
(W#i[2019]13 5D , X /INEGICR] A b AF S AN AT BT 45 8 AN i 100 J3 760
A% 25% T N SNBSS AL, $% 20% B Z3880 b T 43 8 X4 RN BL T 15
AL 100 Jje(HANERIE 300 J5 TG AY, % 50%1H N RGN T4, # 20%
(PR RGN AL B SR . i K8 % 2019 51 2252 _F iR b BT /5B ek S UK .

W AR B B EUR e AR AR BOR AT N B S E R R £l B B S TG
ERSE I, WIREE R AT N TCIE A SR EGH 4 S A B BB, WX RAT A
(R A = 228 FL 4 = AR AN R B

2. EFXETBRXE

WEIN, RITAGETBFED 5N 59.12%. 61.13%. 61.42%%= 49. 35%,
PR E K. WRASK BT 5w Fraft— 20 MR . BURF PR R ESR S 7) J I
99 IR H AR G TREA S A RESEHL . JE AR IRRL B 7 1 B AR A #% 7K F F Tk

3-1-3-11



FEAFPBER, KT ARREE BT GEH LT, M A AT At i 241 GE
B AL PR XS

3. F B R T RERI RS

2017 4E/E . 2018 4EEE. 2019 fE[E A 2020 5 1-6 A, LUHE T KT ABA
F R D B AT SR AL B3 P U & 2220l 9 37.52%. 39.89%. 38.38% A=
13.12%. AURKATTERG , KAT NI 5= UK IR B F v, T S48 18 4% 1t il
E M St 1 77 A Akt 75— A, DRI R AT N A IR 6 4T PR 5 8 7 A T
RT3 B0 B 77 WS 28 2 B P IR o

4., SCEEFEIRE

WA, RAT NBRAMEEION & 438 B S O 1 L9 43 3R 22.65%
16.54%. 13.12%#= 15. 14%, FE RN . Lo S5BINE #T4EH, KITA
BETHES . WA EICRA —E M. —Jm, ANRMICRERKS)
BEHESEMRAT N E 7 SN R ma S, BEimsem 247 A B a0
R, H—J7H, AT ANFFESSMEEN%, BF T — = MM, whk
e Mgt 4. 4 MO EE, TEN & BUHAR NG SN T 3 = S AT R R
SARUN B TR B AR AR A, TSI AT A R

B AT NG E B AW K, BRSSO AN S1 T 58 7= 1 AT e b 2 3
0, ANTEARSKIAIRNL 3 R A KB B BN RE I 4591, HLRAT NASRE RV Rt
Tt AT N K THI I 28 ) B 70 S22 B0 7 AR AN s 8 XU

(7%) ZFRRE
1. &Ryt BEFHIREE R

#WEAR LN REBEEZH, BT N7 AR RE &AM 3t B @5
Py AR R A B P 55 AEE AR R 3t B 7K B B 7 R R B P BGIE S, 25 A7
LB YT AE R BR SR IO A BE 4R S AL BT (10 ARG o AT N S 72 ] R A A
RKEFHTHEMEEEMIEY, HAAT NSLhaizsl Nl HA&S, W argiE
FEIRNE M S EURAT N ST AR, RIS R &PV AT N T 2w dit
2 — VIR TR o (HATRIE I AT N L7 AR g 3 ks I
e B3 AU, YT PN AT RE = 2E — R AR FEH o

3-1-3-12



2. FEZGERRTEEHRIMEE

BT TV E R R AL B R BOR,  Ho— BAL AR 5 5 KON & S )G
R, IR EX ER RIS E SR E TATIEAN T, ATk Rma s
WA BUE . RAWEFE Mz E LR, RESENLCHLERE. RIf
IR ORANA P Bt A« SEE IR SCRF IR Ak A P REUAS AR R Bt . LA B
WREBREEZH, RIT NEE T AR 2 EGRIEY B IE gR & R 55 i a
M EEB A (ERRMAE L) (Rt @ e WhiE) (&
S EVFANE) CGEREMAE VL) 55, KT NHINES A RS LR
uf, WE AL E TR B JE I Re L S, (HAHRER R R A 3 B ) B
Toi I B R AT NGB IR DL Bl R XU

(£) BERSHATWERKE
1. BEZERETHEREH LR

RIRGFE R ST E B G, KAT N TSGR 2 A 38 55 5 it 268 ) i — 25
IR GRAEMMP I — DR E, X RAT NGRS R YA B AL B K B
e AR B A IR T R SR . AR i T I B AR A, AT AT
Py ¥ FERE LA B = BEH SRS, BB ™ i B | 17 39 A e e 3 T4 H B 22
B ERRAT NP2 PR REM IR B, DRI 20 AT NIRRT 228k 537 A
ANFIFE o

2, BEFERFIE LMK

ARGFER SR GIH Q2 ™E ., F80 1907 SRAE, TUH AT T
AT E SR ML P ECR AT TR R B KT A
BORFETIFFAF B o QnRAE SR B G BB 0 H SE Rt AR A B R BB L AT
MPRBE S PV BURAE KR A AR, SR T a2 s s, w
RE-REUI H IE I BTG SR, A7 AE SRR ME LA 2 T XU . 725 BT
R e, fAE TREHSIAE ., FHEAE AL, TUH EBed sl T H
SR A AN S5 S5 St ARG o

3. BEHEHRFET BHFEITAX ZITALENSTERAT R0 R
ARGEER ST IH Lt 7e m, &AT NI E 58 A 2 e 1, K

3-1-3-13



SEHYTIHIE I, FHETSEFEIH 7B &5 R IR T 7 B fIR
(8], 7E300H 2R = I, i e v P 3T IH v fe et K AT NGB Gire AN
zill=Al

4, BEFRSHFET B EE X0 A XS

ARG IR TH )« K AR A== FAk TR 2 Ab PR K 284 ) FH 0
H” iR T KET I, HTAF BEEMREIZIE, HEESRREE
Er LS. RAT NSO T AREEMNT, FRAE RIEFH Wb LA 3%
T ERIRY IR S G R AR P 3, B R B AR SR AT N R SR I H 5
Ja, RATNBIRE. A7, HESEHSERKIBEREK, RITAAEEXIRES
B RSB R ERPRMIE N shEE A R KU .

(J\) ZITERMR B

ARFATE RS Z R BN TR E . K E R M ERW. Tt REL
T R & B R o RAT NAEBUR b EE I £ R sy e e, AR R AT IR,
B IA AR B T R R B RS R T, AT R SRR IR R AT
Weo RAT NARIR S FERAT B SEAFAE AT RIS
=. BIEETRENLZITIER

1. R NRMmE@EK (AR

2. BEmEE: ANET 1.00 T

3. RATIEE: RRKATH AT 2,500.00 /1% (K35 B AR IR KAT B HE 4
BeEERBERD , RIRRATAY S B AL

4. B AT NIRRT () T/

5. RATHN: KHREEIEIEE L EmEE. W T REES S0 RIT5M
RS HWEN AT ST, 8 EIEN & IRYINESR 32 5 Bl o] i) HoAth
R AT T2

6. KITHG: FFEHEEKMNAN RS QRYIESAE 5 VAR 1 3%
BTG Y S INEY FERYINESRAE 2 BT Sr A IRIREEAE 5K s B
SRNFIE NS48 88 (SRR RIS M S R 22 1 L S B A ) mlorp [EIE

3-1-3-14



M2 TRYINIESRAZ 5y B e i H Al 5

7. REHTTA SRH AR AR T UK
. REHHEERFRARAZERLTER
(=) mERRA

RAFAR N RE S B AN B [ PRI AR B 2 (R 2R IR, BB S el 7 A 858
FHEBAR AT BR 22 5] B IR A TF BAT B SR FFAE BDAR By A3 H -

ERRSA . SR, REEAREN, BUERRIEHR R AT IL S T 2
o ZERRJeAET 2010 FEITIBNFRFRATI S, el B4 (603158. SH)
EAFRITAL (LS FERERA, Y25 €Ik (300240.S2) IPO LiH .
MRS (300232.SZ) AJFRATHIHEAIH . Wi & EE (002097.S2) AEATTF
RATTH . UL (600446.SH) AEATFRATIH 20 H .

EpRAAE: TrEsEmt, REREN, TR RRITI SRR
S, SEKRGET 2007 FEHIHEMNFERFRITIWS, B 5% KRN0
(603007.SH) IPO T H . #% R+ (002645.SZ) IPO T H . 75 M [H 45
(002079.S2) FEAFFKATHH . WA AT (002284.SZ) AN FFKAT W 5T H
SEIH .
(Z) mBthih AREMIREEHK R

ARUKUESF RATIH I NAEE R L, TR, datm, 3
fEh RIFF R RATWS R RS R BER L+ T 2015 FITE N FH L ELR
T %, 5% ERE (300433.52) EAHRITHHZDIH .
. EREa,
H. REFVNHREFEVEX A EBTREFR TIERAYIRA

(=) REFATHERKRE. XREFIA. EEXBEARESEEISS5ERX
ZITHRRESHAERTASEERRE. ShHEHIA. EEXEKARGBHER

BEALTREBEEZH, R NSHIEBIR . SLhrizhi A, HEE R

3-1-3-15



TSR B I8 2 5 AR UORAT O IG5 A7 R AT N B IRROR © S8 Pris
N FZRT B BT D«

(Z) RITABEERRE. ZREFA. EEXBRAREREFEADEIEZERE
F. EBREHIA. EEXBKTREAER

WA LT REBEELH, RIT AR . SRR T %
DP AT S (R NS 2 . SERRRERIA S T KBTI O 51
(2) REANRERRARRES. BE. 4%, AREEAR, BHLET
ASHERBE. REEHARBEXHARE, URERTARLERRR,
EFREH A REEXRAERAOMER

WER LT REBEBLH, REAORFREALIRE. EH. 1H
B B AT AR AT AR AR SR A 8 IR 6
LA JAERAT NER BRI AR S ) A ST BRI (IO L.
(W) REAGEREER. TFRESA. EEXBHSETARBERE. LR
gHA. EEXHSHTRMERREUASER

WEAR LI REEELE, AR, SRR, EE Xy
SRAT AT AR SRR TR A7 A L G R o B
5.
(B) REASRTAZANKMERBELR

WA LR BEBRLE, BLBRIIIN, R AT RAT AR A 75
eGP ST
N REFIHREXBRTSATAREREGZEANHERRAREE
SRR

WA LT RAEBEBLH, FIRES RIS 5 RAT N RIS 2 1]
RIAERIE X 5.

WEA LA REBEBZ A, PRIERBIERT AR R
CEARGHRD 5h, RIS BRI 5 R AT A BRI Z IR S 25
=S

3-1-3-16



t. REFNHRRA XM ERN =K IERER

(=) PRENUE S IR ATBOEIA T B IR 2 IRYINESRAZ 5 BT
KHE, X RAT NI AR . Sebada il AT 7 R BRI A . s A, 7o
TIRRAT NGTE IR FE T 6 RS A e &, EAT 1 AH S N AR, A
W AT NAESR RAT L7, IR A AR L R LA AR SR

(=) ARFENUAEIES: b A5 P 1 R K -

1. BB EHE AT NFFEEANERL T BRI & DURIINESR 52 5 i
A RUEZF RAT BT AR SSAE 5

2. A7 B HBE RAT N BE ARG B R R R C ., RS
PERIA Bl IR

3. A 7eor B (S AT N R H A RSN B R SR R RIE R
R4 78 00 5 B2

4. 437870 B A0S S SO AN 2 3508 BORHS RS I 55 DLA R R = A
FAAESE R PEZE ST 5

5. PRUEFTIRE M RAEARRN K ARFENUI A RN A B RIR 38, XERAT A
HE SO B R BURLE T T RIURE . #IHR A

6. PRIEA LRSS S5EAT RAFIDTA S A HAl SO AN AR R B 3
RSP PERR IR B ORI ;

7+ PRAIEXAAT NIRGE R B L RS A0 B b AT B ikt AT LA
Hr IR B 2 DL ERIINIEZ3 32 53 BT RO RE AT ML R 5

v BIEES PRI 2 RIINESR A 5 Frig A OQR M . AT BEERERIUN

9. ENER S IRYINEZRAE 55 A FIE Y A 5001
N ZITABITRIRRZF

2020 £ 6 A 2 H, RATAATHE - JEHRLSE XKW, 8 7S
ARURAT LT R AT IS -

3-1-3-17



2020 4 6 A 17 H, KAT ANEITF 2020 F55 5k IG N IE 45 k4, #iG@Ed T
BARWREAT EMiMRIE, IERX A J AR EAT BT &

N, BRI, RATAR G (ATNE)  (UIFERIE) 2ok, &
L IE W) RAT S AE MR B E » RAT N EHUS A IR K AT I Z2 AT 0 75 1 N 35846 A
M Z M S8R, MESFRRYINESRAE 5 . ENE S 21 R,

N RENEREZITARE TSGR LT 5469758 A
(—) FEPEIEESRENRITRY

1. RN 7 ARAT N TR SR, BB, (AFER) K
A BRI R E RS stk . RS A RERL i
ROOK) & #wHES WESUEENN. R =27 Gl S =
WAL,

LB, KT AR BIERART 2018 £ 7 /1 31 HERAR TR
AR A BR A w], FFERLE N T Wik /R4 IR 2003 £ 4 H 30 HoL 245 Clid
=5, WIEAT MWL oL R giasw =F U ENRB AR AR, AffdeH
IBAT RAFIVHLN, RV ATN SRR HE B AT HA 5T

2. RAFHUVIAE R 7 RAT NI TR S . R SRR . EE SR A
BIAK . S5 HIRE . BORE R ARATRIK AL

SBEUETHIN, AT NS T ARG, W35 3R A g il AN 4 5 Al 2
THAE AR O AS 2 35 MU RO » A2 BT R 5 T 4 Fe st e 17 R AT NI 55
WL LB BRI R, JF M Tt BARAEG Or B R R B T o
AT N A B A ) P 4 HLASA AT, REWS & B RIE A RS AT R . ik a M
AN 55 05 WO RTSENE S I eyd b2 v i Hh R To OR B 4518 10 PN 0 ) S i o

3. REFHUMAE R T ARAT AR TR EIC R ARG, Wi, 1%
O HIBURIEII SO B TR SRIRAC 5 B Al 42 B AR R S B )N B g%
i A AR A ) TR B SR SRR AR AN SE PRz N B R 9 R
H R E BN GARSNEFLLUVOE R OO 2280 EHF. sgEH
NG o NP 2N SR EVT EZE P RN Mg ERRITA
F BB R E ATl BRI AR

3-1-3-18

I

H



ZLEUEIN, AT NG e, s KNG W55 HURIIAL, SRR,
S B4 ) N e JE 2 ) ) At o b ) AN A7 R S R AT A RS R AN RS M (1) (R 38
Fr, AAFAE HEFE ML B R A IR SRHRAL 5

RAT N EWSS EHRBURNE B EIARE, Rl “FAEEFMEE. &
PE TN B RAEE KRR F IR AR A2 4 IBEAR « SEBRdzs il N SR
I AR Bl 55 AT NI B BURTR T, ls — SR SERRz il N AR, A
S C IR AN EDN YL

RAT NAAFAEY e EEBT7 . OBOR FAREFREABURA %y, ERE
Pz, ERHHELR YRR s H I, L O Al i 2R A AR
SERTHF SR B AT FR AR Y T

PR, KA Nk 55 e %, B B R 37 MO R 25 IR fE

5. RAFHUI A T RAT NFTIEAT MV AR SRR AT B 5 B, RAT A

PR BT LR SO AT RBURR T L B UE I SR S R AT N S A B 2R
SEPR RN R WO BN B3R R R 5

ZETUEMIN, KIT NEFLERFEERE. ITEBREINHUE, /6 E Kl

MBI, RAT NSRBI . SEPRZ R NANFAE TS A 12 A3 07
P 7 B B AL = 2 SO 2 B bk R S0 E, AEEIRVE R AT . RS
S FE R E AN R 2 a . A s, B we B Re . RARME

oA A U ) EE R AT

R WHEMEGE B BRI 32 2 BRI 2 AT EUC T, B
DRI AR AR e F L0 3L S AT A B W i 2 I T B IE M 2 L SR A, R
A RS R B IAEE I .

2t b, ARENFIN RN RAT ANFTE GRIIEZRAE 5 AR 2L E s finy &
2.1.1 45 (—) TRI#ME.

(D) RITREITABRFEZHEFMETFTART 3,000 At
AN B T RAT NI LR EIE R R MREF S B RS R R

3-1-3-19



EAE, BN RAT AR IR BRAT BT A SN 7,500 576, AIRILKRAT I At
2,500 /it CRFZREBHMEERERD , KITERALFAMET 3,000 LG, &
TANFTE GRYINESRE 5 B VA B ZE Er iy 25 2.1.1 2658 (=) WiHE .
(=) RAFERITHIRRGER AT BRG ZE85 25%L &

PRI AR T RAT NI LR e 5okl MR EH S AR RS Pl e %
S, FIARIT ARIRI AT RAT A 2,500 5 GRS L5
O, RATERIEA S NN ET 10,000 /576, ARKBATFRATEG S RKATE
RBAR B EEBIAME T 25%, KT AFFE CGRYINESRAE 5 Br @b AR B 22 E i Ji )y
211 %% (=) WHME.

(M) ZITAMEEREES CRILESRZ SAEHREE Ny #ERER
i

KATN 2018 FFE K 2019 44 B sSEEL A & T R AT N IRZR 16 4% i i
5,826.51 Ji oAl 7,856.00 Ji7t, SEELAJE T RAT NAROBRAES & i & fa 1)
¥ F3E 5,955.50 Ji oAl 7,768.83 Jigt, e CIARYINESRAL 5 prfib ik i 22 1l
KA rh2E 2.1.2 258 (—) TidpErP)—I0:  “HBaaiaEEREE N IE, H 2
TH#FEAME T 5,000 /it .

BRI, RAT AT & CRIIREZRAZ &) P @b AR e 52 BT R ) 28 2.1.1 2655 (W)
TR RE o

(H) ZEITAHERINESRZ BATAEMEM L&Y
LA, RAT NATETRYINETR A 5 I e 0 H Al B i 26 4%

T M RAFHEE AR TIESH

HI TAe&HE

FEARUCRATIRES BT SRR RIS 8] L5 3 AN 5e

() BRI SRR AT A T -

1. BSRAT N e B I BT e R . B
AR AL S 5 PR R AT VB TR
4. H 1 o0 NSRS N
fg;m%g%ﬁﬁ@ﬂﬁﬁﬁ”‘zvzkﬁA@z@ﬁﬁmﬁmﬂ,%ﬁ%gkﬁAi
BRIR IR SR P BT K AT S 0 R 25 T

1B RAT N AT I 58 Bk

2. B G RAT NERIIT e BHIIE | 1. B S RAT N AT i b O B
RPN SRR PR 2 2 (R AT | A SRR 2 453 AT A28 1 4y e
25 H Py el 2. 5RAT NG A PN, R AT

3-1-3-20




TAeZHE

IR B ITAAT 1 DL AT 15 S PR LS5 I Dt -

3 B RAT NATRAAT I 583 TR
RIRAE 5 I FoAEF0 G U ) 2
HXF RIS 5 AR T

1. B RAT N RIAT I P 583 (AR &) (O
WRAZ 5y A BE ) S ORI RIS 5 2 SRR AN & ML 1)
MR, AT KRR 7 IR 2 3 1

2. B RAT N [ ORAE LR HRORE HEAT PR EE ORI
LG HHOL, IR R 5 KR E W

4. BT RAT NIBEAT AR B 1 3
55, o DS S PR SO KA AR
M2 UETFAC ) P S i Hofh SO

1. B RAT N RAG AT IR I R R SO
MIZSR, JEATIE PR X5

2. FERAT NRA TR B R, FRER
RS R EE N 2 . WEFRAS 5 T $ AL 1 HAth 3L
i

S FFEERIERAT NS E R BN L
Al R BEBEIH A St K
VI

1. BRRATAPITOHIER (EERSE S E) 5
B, PRIESEER SN e ME HE;

2. FREERERIT NFER S L i WRIE T
ST il 25 R A I

3. WIRAT NIAR BE S5 4E % 4 Je 5008 I H 25 K v S 00,
PRI B SR RAT B A& RN, JRB S
JBATH AT B R 55

6. FFEEIRIERAT AN SR BEH LR
FHIL HFRREL

1. B RRAT AT CER) O AMEORE B ) 2%
WL, REXTSMEORIT N

2. FREERIERAT N A SR AEE LR ST

3. WRAT NSO SR AR OR, RN ZSR AT A
WA RN, B LB AT R S S 38R 3

%

D ORAE IO PRAE B LA BRI
JEAT RRBAE ST HoAh T E L) 52

1. FRIRIRAFACR A B A R A N AR SRl O A A
WIS AT AR AR & EHRSAEH
B B SB ATTRE B WS R R A AT
b s

2. TRIRGRIFAR N BCAR OR T2 N AN G s fr s NHS
V8 1A LR s IR AT NBEAT S L T &

(=) KAT NAEAR A HUA RS
RAEH U JEAT ORFE IR DT AR R 205

1. RAT NCAREETISCRE b DR R s
TITAE, Kb, emiR AR IR R AR K
FRANSL T LI R I SO AN BT

2 RAT NG FRITEE 55 B A AR 73 IR 55 HLAA I
e 2 o B DR AE LR 72 355 8B 5 0 R0 R A AR .

T— REFENAFIRXARFEARANERR L. RIEMEMAERGR

RN (AR « P RIEF R R A A

FERERN: Fig

REMREN: FRE. SEK

BRAMNE: JERTT IR X A K A F] 28 5 K TR K 5 )=

HEE 4w AD: 100032

3-1-3-21




A H1E: 010-59013886

£ H5HS: 010-59013800
+=. REFENAGIA A B 25 AR Ry H b BB IR

Jo A 5 EE 5 B R =0
+=. RENMBAHERTEEFEEZITETREESS

VE TR RIS R I A BR A 5] AR R AT LT P EARAE LI, P28 UE SR AR 1
(EREY CGEFREY GEFRAT Bl S E R IMNEY (RN E L
VEVEIN ) S8 8 DA A B IR T RAT IR FEAE BIDEAR 17 09A S xS R AT NdtAT
TRAMRBALE, FENZSWEGED, WARITARES (AaE) GIEsk
15 SEEEREI UL IR T RAT I SRR G BT &6 fE . BRI, FRERiESR
[F) BAE NOREEN M HERE AT NARIE SR RAT i

(BLFEIESD

3-1-3-22



(AREIE, A (PREFBHHRA R R THE/RARR RO ERARE
RATERATREIELNLR iz EMfRFEFR) ZEFHRETD

}5%
TH B IR

/‘"mﬁ %
ww}m

N
REW S AN ﬁ\ Z’Z/l 1% |

X B

ERREN: % %

RE

3-1-3-23



	声  明
	目  录
	一、发行人概况
	（一）基本情况
	（二）发行人主营业务情况
	（三）发行人核心技术以及研发水平
	（四）财务概况

	二、发行人存在的主要风险
	（一）创新风险
	（二）技术风险
	1、研发失败的风险
	2、核心技术人才流失的风险
	3、知识产权保护及技术泄密风险
	4、核心技术被其他技术替代、淘汰的风险

	（三）经营风险
	1、环保政策变化的风险
	2、危险废物的行业监管和地域限制的风险
	3、宏观经济波动对上下游产业带来的风险
	4、安全生产的风险
	5、原材料价格波动风险
	6、市场竞争风险
	7、发行人无法有效应对市场需求变化及政策调整的风险
	8、下游客户拓展风险
	9、钢压延加工行业格局变化风险

	（四）内控风险
	1、发行人规模扩大带来的管理风险
	2、实际控制人控制的风险

	（五）财务风险
	1、税收政策变动的风险
	（1）增值税即征即退优惠
	（2）企业所得税优惠
	2、毛利率下滑的风险
	3、净资产收益率下降的风险
	4、汇率波动的风险

	（六）法律风险
	1、部分土地、房屋产权瑕疵风险
	2、主要经营资质不能续期的风险

	（七）募集资金投资项目风险
	1、募集资金投资项目产能消化的风险
	2、募集资金投资项目实施风险
	3、募集资金投资项目新增折旧对发行人经营业绩带来不利影响的风险
	4、募集资金投资项目跨区域实施的风险

	（八）发行失败风险

	三、申请上市股票的发行情况
	四、保荐机构指定保荐代表人及其执业情况
	（一）保荐代表人
	（二）项目协办人及其他项目组成员

	五、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	（一）保荐人或其控股股东、实际控制人、重要关联方持有或者通过参与本次发行战略配售持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐人或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐人的保荐代表人及其配偶、董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况
	（四）保荐人的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐人与发行人之间的其他关联关系

	六、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况
	七、保荐机构按照有关规定应当承诺的事项
	八、发行人履行的决策程序
	九、保荐机构对发行人是否符合创业板上市条件的说明
	（一）符合中国证监会规定的发行条件
	（二）发行后发行人股本总额不低于人民币3,000万元
	（三）本次公开发行的股份达到公司股份总数的25%以上
	（四）发行人财务指标符合《深圳证券交易所创业板股票上市规则》规定的标准
	（五）发行人符合深圳证券交易所规定的其他上市条件

	十、对公司持续督导期间的工作安排
	十一、保荐机构和相关保荐代表人的联系地址、电话和其他通讯方式
	十二、保荐机构认为应当说明的其他事项
	十三、保荐机构对本次证券发行上市的推荐结论


