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RAELEXER, EFREBABASHUAEEXER, EAET:

REHA, 2ABKEHAR_FTREFEMERBENWIEAAFTTIZL
%’ﬁ*&o j\‘%% éﬂ]‘ﬁnT:

¥ FA

;A 2020 5 1-6 A 2019 2018 5 2017 5
AppsFlyer LTD 21. 66 - - -
Adjust Gmbh - 43.15 118. 91 85. 41
Forensiq, LLGC - - 79.41 -
Five Media Marketing Ltd. - - 17. 33 29.85
HAb - - 45.50 16. 71
it 21. 66 43.15 261.15 131.97

FEFTHBTFEARBOIEBEANIN. APFREIH. TERAEFE. %
BEFMEyBrs EOEHE, FHL SDK SN 5 APP & B &4 & 69 R
EHAAMERBERE, HAR=ZFFENTRAETHATERZR LKL
e REIA, NAMBZFTHIEFEUWEHENG B S, TG HE
FNAABRKEGBEAEP, ZAHABEARBAIRZ=FTHEFE, 24
ARES L SEIBTLEERBHENSERE, 2XMAZEPTHANE=
FREERAR, DAL ENAIRABZFRMRANEFREERNE=FF4
RAELEH W EE P LB TR 2%,

R, REMAARRMER, TZ2REZPHBE=ZFTANTREHR;A, &
PRHEZFFEXAINRERL, REPUWRLS TP ARBRE=FTILR
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REEP KBS HEHORTHE, SBAFELIRARAFLELRERA. B
R¥PSELALIRAB=ZFTFERA, REX>ALA, SOLFPRERBE
BAF KREBEAERTAERBEERX A .

AN AN RBE ERBO R RAEER, SFBREARTURER. AR
B WRAH. WAHR. WARTAN FEHRDEmERF, WAAFTE
FPREMRE, RIT ARBREMRS RIATEMER KPI H8 B in iR & 24
THLH]

DR A DRI AT % SHAT 2 . ATMEE LS
RABPRER” 2“0 AFEBLERR" 2“1, REBA” .

JEBAM KRG HR) H EXBARG DR XA, T2HT
MEABERHNEEE, JTEEIMELIRFAY, REARLFRELEETALEEK
BABEZLEFEER, JELTTEREFERBFUAT T &R K AR B 3
FeMBARERELARLGFERFTRE, RAEE—BERAE. AN, JEAXTRH
A EBHGLENERS, 2Z2ERATAREH. RBEERID. RBELES
ARREHEHTE, HTREERK, ZBLEZE. FRRARN = RITE,
AT R EF AL S B

AR DA X BKE, NEALREMNEIERE LI HHERAZZH XK
KP1% 4 B 4Ro #ldm, 4o F N8 2MRX KA % £ BN B F KT E 24 mKPI
EBROTHFHNK, 25 LI ARS BN I AEKPIFHER,

stFEARGATHIE, DIASRIBAXFEHORBRE, 45N EHKHEA
RANBRAFERZE, 57452 FHHEBARARETRIE, FTALK, A
SoRHENEXBRBIREEZLR, oA FER—&K, 2@ ToR4H X374
‘i«ko

+t. HIRBEREHSRITANE SEERBARFRREZHEFT L EE
. AR TR

LR NACEHRKUIP “FNN WEEREAR” 2 “—. ArlEE s
Je FEPEEER” 2 (M) AR EBELERR” 2 “1. REER” wheiEE.
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oy B AL DA A B F AT R AT ) SR RK, ZRITEE SR EK
TEHRAETASNAZRITERE TR DOBAEIRA, 124 LIKBIRAL
BBN, BREAHRTRBEHATAEELES. ZRITERMIZ T HHAREREL
B, NAXABKE., BEENTHRERAANK, £ 5485 H KT RE R
# KRS AERANKEH. | EBREAXTEREALTREZ LT X 5L
HiT¥E—F, NARAREAMKITEALAN ) EREALEERATERK
2, BRAERGTREMENE ) SR K= LR AL H SR, A%
BT AEFFRERNATA RAH T E B R W E.

6.2 BRSIHITZETERZEER

—. BAETE

AP FEHEI (2) BT TR%E, WRAF SRS, maESk
AT NIRRT — 2

AP FEHEI (3) BEAT TAZE, WA FRHZEAAT S R gt R =T e T
G 1 ERGNEHE R AR, 1R 2w R RS BB DU
BEATRAE AT RO . Ok AT, T AR Lk S B A B AR

AP FHI (4):

I RHUREAREE AT AR Sk S &R, REH R R LE; W
AL 55 N DS B AR AT RS D5k 1 RAT N, T AR B R
WAL

2. AA AT B AR B B AR A EE KA. AR ER, BEER
FAAM 55 & 598 ) KPT B %48, IS5 AR LSRR L, &7 KT NE5TT
G DIHE BRI 18 DL B A7

ARPTA TR (5), EHFERIEAE E, BHE RGN R 5 =07 6 1 LR
I BERE, CRRIEIE. & R0 R AR LA SRR B EE R
I FH R M K 5 rh KR IR A SOOI 55 Z TR G & 5

AP FHI (6)y (7D, ] BB ) B AR 2 HERIK 55 Ab 21 5 5,
WA BRSO A JEE . st R ATEE R KT
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JJE 5 P i VRS R SR IR, B AT N AR DA 4l R R e
P KPT Z54% H b, 38 18X AL BRI A IIAT (14 B THRE e R U AR HE A 1 5 %
R
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. ZBEEN
SRR, ARFTAN:

Lo RAT AR 1T S IARE, R sedlisk 1 ORAT NS R K R
BB S A RE S Se BRI ORBERLR], RAT NBER IS B S AT o
Pzl b 7RG R B KA NI R oA ol 55 Hts HL & m s
AR e

2v RAT NANFRHIER TR R G BT B B T ARG R B
RA ZREOL TR AR OREEE 2 AR AR AIE X S AR AR R 75 it
AT RFEI T ALRAT NIRIE 2 )7 Hdle SR AT N B B AR AR RAT NAh7e
PR WS B S AP R T AR 7RSS — B BAT MR SRBE A7
FEIGAE, WASRE LS BARBEATRAE DT, FFUL W] 1 AR S ANAF A AR AR E
ANANKS SRR REAT AR BRI, AT A I A D) L 46 5 TR

3 RAT N VR MR EAFR . WKL ROT. ARG SR .
WEEARIS 5 RAT N AT L AN 7 T RAT NS AN e i[RI SRR 5% 0 5
FAthze P P BRI IR B S e o MR R LA L . R
PO AT Mk P R R 95 Al 55 R KPT 5 A% 45 R A 9 4 A

Ay RAT NSRS =05 BT 6 W SRR KA s, SR T
W5 RS, AT NP A R SRR T 6 5 S BT 6 . A SR AL
R R BAR B G L2 A R R EAPE s tH AR B R T T IE S — 20

5 R IEIAAT AR BT & BORIM A P A, By i o
WA A ST S BOBRA IS, I ISR AR H e B
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BIRE 7: RFEWEAN
RAE R BT XA GE S -
(1) FRSTEZRSMX 2019 FUYANEEEIBK BT 50%.

(2) BEEZEF 2018 F£51 2019 FWAFEELIEKER SR 101.18%F0
119.09%; REHXZEZ P 2018 FF 2019 FUTANFEILLIEK R S5 H-7.79%F1
-27.65%.

(3) RITAKEMRIEIK P ETRRR SN ABIR SIS B AR FAEER .

(4) BREE T EERREIIROHE RS EHRRRAST
_ﬁ[o

HRITA:

(1) GATERPRNEKREER (QERAEH, FLTL, LE%
B, WASE, KK ERES), MERBEBHERIIHX 2019 £
b H K BT 50% B

(2) HAWELHLEWR. TLLREBE, ITHELHLRSUA
BRIEHE KRR R AT A FTREIR A X PR ST BIRE T KRR,
RRREA AL TR

(3) AT ASKEMRAIK P EIRRSUNTIABE S AR EE SRR
ERAEE, SHELMERRERES WANBH. HHBH. HES ©
£RWRRERRE, AR 1T NSk BRI S M T 1K 37,
BRENEEFHBTEETNRERRAEN, H.

(4) 2 EEEHFHENEESRRGAHT—HNNRHETEE.

BEREFEA. BRSTITLFRAHEL.
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71 2T AEBE
—. ZETERZPRAEKEAEN (BEEPLKR. Tk, k53R

B, WAL LA, BRRE), HIRFEBEFTERSHX 2019 FRA
B EL 3 K i 50% R K .

) SO H bs it B R AR E A B AR AR B ARSZ AR
SRR BE, AR ESRAEZIB X AT T SR8 A m AR5 XN
SRR 32 2 AR M DO B TR #A s X, 6 Al R 51 UK, % R X
BB ISR TP [RIN , T ELI I T Ty MR Pl K, AR T T B A AR,
DA FETIIREN A7 T IEH R B IRE . TR 7 AR A
i F B R Z 57K, WER - it 5 2 WO B B BRI e P, T S 0
A B AR S, HBUBCEIRM 5 AR 2 A MV RROR, 2 i BOBOMAR B
Ko A TIN5y 52 BHR 73 ISR IR0 AT 7 A — 5 s

~E SRR BN MSHEEEERREA N 2 . &
BRI 2 G BT 2“2, EEMSIAR” Z “(2) 1%
WX 3IE” A TEIEE T

2019 R L3 KAZIE50% M T ZEERRERX LD LA, FERBE, A,
REACH, 20205F1-6 A MAR IE K ELIS0NG I EEA XA RKOLIECTH,
FTEAXGREE. EFEFARELEERRE, R AIT IF RG] R
TR IR T 3% 8 KB U A B ARE A K, BiHsERERRkE
ZEZEPBAODFBRAREBAERRNBIEZALDRE TR T,

B. BA: HARBHEKM AL HE SR FHRITERZ —, RELH
Weom) | A SE B R g g A AR AT AT FE Ad just i FAT R 69 A B R R A AR B
BT SLiftoff A Y (20194 8 A5 5 A X EREY + 24, 201948 &
BRF R, AL IRAR B A R REIF, XEZE P BEINMES BB A, NEKRT
EHN P LRI A Y

20195, B AMKRESERAERBE K, HF®XELZE P GMEI NETWORK
TECHNOLOGY CO.,LIMITED . X 3 X & 7 WiteMedia Network Technology
Co.,Limitedfe#h Xtz F+ (A 7 v FHJ L2 ERABALAMALESRREN
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EPROBARR, FEEARRXHR) FRANEKRE R,

201950 Aty fa A4 T
¥li: FA
HEN & A
. - 2019 *t & . s PN
EP LM 2 %B&A_,ﬂﬁf% L IR BRAR g

G-ME! NETWORK TECHNOLOGY | ., .
c0. , LIMITED P53 825.04 3.68% | PKEHK 1, 053. 84%
WiteMedia Network . g _
Technology Co.,Limited RE 2,404.95 10.73% e SRAE
#wXe2F 47y F RIEZ | 1,701.79 7.59% | P KEHEAK 203. 77%
4 4,931.77 22.01%

7Z: WiteMedia Network Technology Co.,Limited 2018 $f4 /& B A3,

LRE PR FERGAHBREHRS .

C. FPE R EBIE: Comscore KA T (20195 & sk A s KM E), ik
BRI B R PR EEENLFERLY RS0 B R R E AR R
BT, —H a3 ARIT90%. AT HE K ZFERA D LA R ik Kk 63
BIXR T, E0E AR BB TR A B NAPPIF A H . W EH R S hiEsd

89 sl F Z M,

20195, PPE. FFERBIEMZR FUANERE KX, &R LE P Tencent
Music Entertainment Hong Kong Limited#=BIGO TECHNOLOGY PTE.LTD., LR
X% PPt Kredit Pintar Indonesia$ kK £ A . (FERBG LR £ & 5,
FHEELX B R FRNERKRER,

20195F-Fp B A= Ep B o9 A0 B Ao T -

¥5: FA
PN & 5
. _ 2019 *t & R . N
i3 . y K =
E P A Tk T E N ,ﬁﬁﬁw L3RR e
Tencent Music
Entertainment Hong Kong | 4% % 3, 802. 68 14.19% | k34K 124. 32%
Limited
Pt Kredit Pintar KB R
Indones ia §: N 2,493.98 9.31% # K AR 513. 16%
3Kk ERBEAR R
o 0, 0
BIGO TECHNOLOGY PTE.LTD. R 965. 29 3. 60% B KRR 391. 61%
A1t 7,261.95 27.10%
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TREPOLFERHHEREHRS.

D. #B: #EMEARHERF - XEFK, RAAHEF ORIz, ALELAR
H, 258 K&, 82K @A, BT AdTE, L7000 AT K%
HALEREZAP, LEHBAT MR EAGELTHS TS, RI—FHEE
RAXIEAZITLE W, RE (KFRE2019) 24 TH H, 7201841k, 2019
SEBLHERSL: RH. AAFE, ¥, L, &, ©FEARERA
TAT20%893E K. &P IEXH AT EF XA EEREQGHK.

20195, REHHER FUAEBER X, 22 R LHLE P ChicV
International Holding Limited (VAT ##&ChicV). ®%4r & W &A KA R
8], Finwind Technology Limited R K32 £ & /> PARBAT HONGKONG LIMITED (A
T R ARParbat) IMAE2019F R ECHH F & X RBAAYE | 85, HAEX
AR, BFFRFLL20%09 KOG KBEME, X T HEHo

. BN & AT
. ) 2019 s+ & | . s I ON
G A S 7k %E&A>,ﬂ%$% L IRIEAR Wig
ChicV. — International | o0 | 4 054 34 22.78% | kA4 | 198.90%
Holding Limited
PARBAT HONGKONG LIMITED o ¥: 4 932. 38 10.87% | k3R4E4k 93. 00%
G 24 R B A B TR A 8] A 764. 40 8.91% 3R 65. 25%
Finwind Technology | = 4 118. 30 1.38% | SK3RBEAR 67. 55%
Limited
il 3,769. 42 43. 94%

LREPOLFRBARREH RS

E. &: 201954220205 1-6 A NIRRT ZREA LA R RV EHE
HEMNRETENRRKOER, AvflBEHEL YR E R, RIE (SRS L
MTHARLEZINRE) B, CHEZIKRNER P KE1.3911C, &AL E66%,
BAmB P ERELTARFFRF, KERFEORAPF SRS, £5%,

20195 #22020F1-6F, CEHMNRES LRANERESEE X, T2FZ0RA %

% P HONG KONG WHITE WHALE TECHNOLOGY CO.,

LIMITED = 4% & £ & P Star

Pavilion Limited 220193/ B8 K, &M X %E F IQOPTION LTDA20205

BRI BB KB
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20195 #2202051-6 F . H A B H 4= TF :

.| dEAN B
%7 oA e | DVME LR | sk | MOCER
H KN .
HONG KONG WHITE WHALE . S Farp ¥
TECHNOLOGY CO., LIMITED KR 1,707. 68 33. 44% RBEAR 135. 96%
Star Pavilion Limited B’ KR 626.43 12.27% | P K EHAK 161. 70%
At 2, 396. 68 45. 70%
PN & 3t
oA o | DOHE | o | sk | doER
H KN o
Alibaba Group LA 2,251.78 45.23% | SKIPHEAR -
IQOPTION LTD LA 892. 81 17.93% | FRKEHAK | 3,819.07%
At 3, 144.59 63. 16%

7: Alibaba Group2019 4 1-6 F & /£ & & &K

LRE PR FERGAHBREHRS .

F. # B KE: 2020581-6 ] P EARRXGZ R ShAEREX, T222
S| ABRBEB TR, 20195 F KT F B35 A KRBT T okah 4k 4 BARE,
HE2020FRMBRT RN EBAERBRXNEF . 2HAZFREZLH
BABROFERA S, BEEIRAHABARN G, RERXRARARAEFE,

20205F1-6 A F BAA R A4 TF :

PN & 5
ISt i ﬁgﬁf BREE | AEEE | RO
15
&&?MM%ﬁ&ﬁwﬁ K3 | 1,274.03 22.07% | Sk3pHE4R -
R 8]
g%é#&#ﬂ&ﬁm& 7 7, 1, 854. 41 32.13% | k3pHEik 36. 21%
i X EAHA R ) 552, 628.53 10.89% | k3pHEAK 2, 061. 02%
23t 3, 756. 97 65. 09%

E: G EA R SAH AT A R E] 2019 5 1-6 A K E 7 B &K

TREPFHLFEBARKREHRS .

G $HE: 3 E QAR FEN R RORLEFRHFEL ST, HEL
AR EE P OB RZAT HZ —. 2020 F 1-6 AFHFEHAZMNAERBE X,
ZRBRRE P Pl =S/ LA A PR/ 8. G-MEI NETWORK TECHNOLOGY
CO.,LIMITED, Ujoy Games Limited ¥ A% Ky BAKEHMm, F5 2020 5 1-6
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A % B o X &N A8 B 3 A

2020F1-6 A EAA R HF 4= T :

AN & 3
. ) 2020 % & . e N
E P ok 7k . AN ,ﬂﬁ?w LR IRAR e
WP AHRNS] | HX 377.04 6.22% | PREHAK | 713.78%
G-ME! NETWORK TECHNOLOGY | ., . B
CO. . LIMITED b33 273.19 4.51% | +KEKK
, . N K& A F K ~
Ujoy Games Limited 75 2, 1,139.09 18. 79% Atk
A3t 1,789. 32 29.51%

7£: G-MEI NETWORK TECHNOLOGY CO.,LIMITED. Ujoy Games Limited 2019 < 1-6 A K%
B #&A%

TREPGLFERGHHEREHRS.

. GeHERELERR. TILRRESHE, MRBEBERE B
PRIEM R R Ak AN RSB IR AR T A RREE TR BB Y R R
A, KRG RESREE T .

AFTHERBRYIT BT MELIHERSERERN" 2t &
BB 2 ¢ ) BRI Z 20 EERFBOMR" 2« (3)
BT U P40 SRS T

BHER, TEABAHLCHAPFARIRIEKSY. #iMedia research (X
WKE) KB T, 201955 A F ALK BI5461CA . KA LB B ERQGRFR
7, 20195 &R X LWHHFE L8N E TAX, 2RB2CELTHFFHHEK
RE20NEA, 20195408 & HALL8, 00012 £ o

HHEEHERKAESD T EISTERGH N, RIBEXEE$E, 2019
FREHEBRLHLALALS, 0008, HRELHREH N o LHHK1,862. 1L,
Bl Hb3E K38, 2%, #ATHE = AT RIEKIE, F EFIRLH X H AR BRI FH
20. 1%89 H &%, 20195, BIREATHRXH ALK 4T, & FARRT
Yot h o b E AR T 29%,

BORF @, BRABRKABFEEELHT AR, TLEKREKR. 82015
FAR, BRELHLELZOFREABRIAERE, KR “Ra, FRFRE
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BAERRAR” , “BEXEBRCHENLEREEIL” , BIRFEI “WhH
RERFMLERAR” , BRLHAHEZRAELE,

i, AAEERE FChicVHH, ChicVIVER XL H R EME, R
ITRBRI, RE—eHFERAREREZS M ERTFE, A5
MR I R 35 7 A Be b s R, A7k £ ) Ao SR w52 45 0 TR R T BB B
RIE K RChicVIAIL, M E MRS HZHEHE P, doZoetop, 4T K. Starlink
FNEAHERAHBRRBENEY.

NEA—ARHELHIT LS EZTHRS, BE KRR R GREAE, N8R
RTRENECHEP ) HRABZE., MXREFRELHAEK, HFFHFATAHALHE
PREHRAALIE BEHIEL, EHOHRLERTE, REBZXKILTF),
JEBHBRRRTASAPHAR, BbEZiTLEXPREES, Hi48H
BERFOCHEREF, 22019F 2 XARFRET 5 ZE L0 L5461,
HF2020F M ZCER T LBRERFRANG, ARTTELCCFEREH
BHAR.

%k, MAEXBEREARARE I HESRAB LT LRELE, AR
ANAEREFMELANE, RAT O FRELE, ANAALLHTLES
BEOESS, HAACHEAE P RARREKRAF ST,

BTN 8308 R LK P doBytedance Ak K, BNV ERELEPFIANT
22X KEPEHNY A,

20185 5201748k, RAXRE P MAAETHETT7.79%, THIEL2RH
AR R L E FBytedance £2017F X THYERA LS X AESKEH, &5
NS LE E2HBITRERERELZ FH A B KE. KDL
M. BN, BRFEE R, BKANK23,271.75F 0 (LR FE LKA
36.24%), %F99.4AThAI RS E AN B+ K REATRIK; 201855 % P
EFTEREARTHERCERT XKERECEF, S0 88 7 KEFIKSERE
T %o Fl5Bytedance 46 kK R FEITH, AT HARAREFX R FAAH
IREAR T RO DR A BT, B &) 0y A4E 3 @l KRR B RS B
o, B3Tiktok, Vigo. Musical. ly¥, KR EWARBRAOUNE B F5 %
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PRREEZRANG62.58%, 255 217,015.87F5 % (S FRF LAY
28. 74%) o

2019F 520185540k, B R X B P IAIE KK T BT 27. 65%, & & -F2018
S KBytedance 3R 3 = T & N ik Bt ) &3 AN, 2019572 % F A 5 83
FrEBEELEESE. RREPFASEABERIZZ,

20205F1-6 42 R £ & P 0 NARLL2019 R R e ¥42 2, ) kg LH T 5. 46%,

ZAEPMBERRE PN R R B ABytedance K & F ®vh, »NEE
20195 % 2020 L ¥ S RABIER S H LR R LE 7, SHTencent Holdings
Limited. BIGO TECHNOLOGY PTE.LTD.. %4 #. Ujoy Games Limited. G-MEI
NETWORK TECHNOLOGY CO.,LIMITED. W=/ ML A RN N F 5% ;o4
RAF, MEBAOLSFHRL, REREPFUARR, L5RMAMLA G LK,
B b 8| AR R R E P MARAF LB TR,

= RATASKER AR K P B E RS ABUR 5 AU PR E R IR
HEaM, SHAKHREZARER (WARBES). BRI, 5HES)
HERBOULERRE, #FREERITNKRBEEK S EERF AN T ER
Jotr, ERBHNRZENRTTHROGHNERALGEE, At

(=) BAT AR ERGARIK P B H AR S A N BURFT & S v B A SR
&

XS AR E B SS, A RIS EGRON:

A

SR E B SS R, AR A S R AT B KT R B R SS
BAEEAR T o) & R AT G 5E ) 5 AR IEN & e 5 - AR izk 55,
SR SK UL R BRI B EE TR SRR T, A RS- BEIR 55 1 I A K
FHAH ST E R B (A7 B XS, ARV 55 ACE B BRIEN R Bl 22 =] 5 £
FEBEZRAT 5y O ARER N, 4% 18 LB SONS i A AT B L S A 2 HeAt 5 iR A7 ki
eI N AN

=

i

NIRRT 75 A8 SRR P 7 P R A TR 4875 32 BRAE A
RS HBBLAR 1Ay BT T 0 P IF P AR G5, S8 SRR, TP
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HAT LM

NEIGTEFECR X PYES R 295, A5 N P48 Facebook |15
K. Google | &K (AR & A B XUy a BSAEVA @ AN ) T 7 7848 DA A
T gEdr R P I8 210 ] SR A D) RS

RIS IK RA E AT 2807 3, & S @i LAz S K e s B
ESERRTEARIK O E, X5 A 2 45 A 1 TRLE R H 2 RO — B3
FE AR RS 2 SRR A2 & [ RLE MK A AT S8R iR
PP AR 58 i, 2wl A BCESR A P AR SR A SR IR @ S A 20 6

AFIEHREHIN 2017 £ 1 A 1 HEEZ 2019 4 12 A 31 HIEPATIHEGE T
2006 SEMAR 1) (A THENES 14 5— ) CSRURNHAEN™), H 2020 4 1
A1 HE, $ATHBEE 2017 T (kS iHHENIEE 14 5——IN) (Hrik
ANHER),

JEBNHEN S 2600 “HON, RARIAE HHEFES IR =S80
ABER I 5 A H RN AT RIGETF R RS RN « AUEN BT K 1
WO, ALFEEEE T A O « R ST ST UL B8 7 (8 BN o AR =T
W FRI R I, 2 A o T AR B, AN B OISO . 7 BRIEZ 4h, ST EERRIE
FEAPHUEF NIRRT IR S . (EPASTHENS 18 5—ItN) TE21 X¢
SBFIE E A FANETAIN AT 7RG . BT 2015 ER AR (hAe NRSE
AN P 5 [ I 55 i HE U B e X R A ) i aRos . < [ Al 2 - E D
SEIL 15 FE B 55 4 ot o U ) s Jo A [

MRYEAE M 2> 2 T M8 TR = O — /N A58 DU I A 5% 1r) Al 25, SN 4%
SRV 3 4 BRSO PR 1) i P A2 2 [ s 5541 5 vE U SR B AR 51, SR BB RE AR
IR (@) TR TR LS N (b) TARZ A& A7 DR ALK R KU

(¢) FHERTAZHMPEMD, () EEREEHPORFEMNE: (o) T
AR P AR 55 o FARLE TN N ER & IR R R i€ kA2 15 8 & R AR
B EUIRSS R A DTN, & 1 ARSE A N SEVAIAE T A KU . BEAS H Iy
FEIHENR, A RSB .

AFMRIELL EFRT], X 2017 4F 2 2019 4F Sk R A 748 2HR 55 W N A AL
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(1) AR EE LS

SR BLAG PERR S rh, 2 2R 2 2 R T A B (A Bk B,
NP EARE S L K P B AR o T PSR A SR 52
SR T % 3 FATEE Facebook. Google -6 | EATSaM. AR A F T

SRR, B 5 BROR R B CA

(2) TR AR T A7 B IR FRK RS 5
SR GEARIC & B 55, A RIHRBOT P SR E RS AT A R A7 SRS
(3) A H A T A K E AL

SB35 rh 2 ] R AR D Sk B AR K P B AthE T A S5 PR s, AR
R P IEMANFEAE R S5, ARG TS BOUNM S HE ML 2/ SO 78
{E K8 Bk 55 B A E ML

(4) EMRE B BULFEAN
In A AR PSR AR B AR S5 I, TR F AT B SR e B Sk B AR AT
T egefE, BIA R JCRGE SN -
(5) T2 RIS HIXR S
NE) G BT A R P LE & AT 05 2 2 20 K IUE A
TR T BB AE I, A RESR BRI P B BAR S5 hRAE TS
FIRUEE -
B o A AE S A AU 6 B Al 55 o AR 1 NSO T ) A P XU, (B3
BB SN AR ERL BEN R R B BV TR R, A FAE
%

Mb 55 HR I A AR B SR N S, T REAE A ARER NI B %) Sk S AR K 4
PR 55 4 R VR A E R RN

Eﬂr

N E 2020 5 1 1 FAERPATHBAGER, Bl NHERRAZ 5 3 25T
NFAREEN B 473 (1 X 733047 1 €
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HSCNE I 55 =+ DU 2 E Aol o7 = AR 3 LA 1] 2 7 e L il o T 75 4
A RAZ P BRI, RPN H NS 5 I 1 By e TR B RN . 4
MVAE [ 2 7 AL T i T BE RS I B B I, 2N B ETHEN, M R R
B SO A S BN s 5, AP AR, I 2422 ST AU A
T SRR A B AN, 12BN, 21 12 R S OB SO S BT R N S A 4
FHARARIRTT IR R, ol B g (10 P < <o 0 B 91 S5
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(b) ANVAERELE R h 2 AT B Jm AR SH TR i A B XU o
(c) AT AL E 32 PE FITAZ 5y i s (KA 4%

(d) HARAHICH SLAEHL . «

AN 2020 4 1A 1 LR Sk HR AR P 8 R 45 N A B B 43 4
T

(1) Al ARHH ) 5 7 B LR ) 32 5T AE s

SRR AR IR SS A RIEWRRN) TS EFE P AERNERLE, &
B S AR ESE R R M A Rl WM S, SEBRETT A )T
# £ HATTE Facebook. Google V&5 L EHATTEML. A R AT & 8l 32 2 53
1T

(2) ANVAEREAE RS 2 BT B A AH T 0 it A B U
S HB BRI B 55, A RHRBOT P SR E R SS AJa A R A7 SRS
(3) AV A BUE R 5E 8 5 7 dh B A% 5

S P T 55 o A R T SR P RS B TR 25 IR, R AL
RET S RSB, SURATE P, 7o 45 P TR 5 JLAT S AL
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N 5T EEERI G RFL5E S P IAEOs 3 B2 R BUE
R, BT EEBAEE I, AR SR o B S5 R TR

EREGIE UL LRI A, 2 F AL SR A AR I 7 A HE R 55 R I AR ) R o AT
55, N AE AN .

AR RN HE AT SN HE, FESR T I, 2 ) S B AR 8 B AR 55
SRZC NPT A R €1 PPN I VA E G IR N AN

(2 FEATILATHE AR ST BUR LB AT

Il B 24 BT H 4 A €8 b B S0 o P 25l 25 o B i 25
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PR REAT A UL

O ) A HE 2 WA AR S 55 SN BB - #2555 T KA 1) %
b, SHRBLE 5 RATE AT E % IR S KA A B AL AR
B4, — HIE R T R B, o8 BRI & 2010 W 00 e WU U2 5 & A 3 (2R
Jillo D3 BRI 1% SR 8 R AT E N R IR R C I s« 5 R ATE
AR 2 HE U SR AR R TR (H): AR R A ST G
[l CEREAE N & R AT G RSN S AT G 3R & . 1%
ERHE, S5 EHTER - eBUa, IEREN & Rk AT G R EHE
Pl <=7 el o TEBARMECRE T A GO, IR BRI A il
NN o A5 R AT 6 A5 I A 5 T < AR P 20 52 2k A TR FE AR FE A
FARTHRAG O RIEIC BRI FE R, H ARG UR AR L S5 N .

WM e R HACHIR S, Bl S ARG S (B2
Facebook) WS- H 77 bt JEZIRE B MAELL M 2% - IS &, 1%
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31



FUF& bR, BESURSENAE A S R S IR R . LT B
B B AR R DA 5 B RS N

AR ORI 51t TR A A T, AR, MO S A T
ek

I bbb NPT b A R L, 24 Sk A BB S5 BT A B 5
IR T AR — 3.

(=) ATHEHBR

AR CAERBRII “FT WS IR SEREN T 2 b, &
BRI 2 “(=) BRRERERNHT 2 3. WA B A7 ER%
o SN FET

(1) Sk3RBEARIK P 8 32 b 52 A) 5

20 3 8 kSRR P b T ARG 5 A Sk S0 2 A AR K
Trb. AAIIR, A 3K IREARIR Pk 4 b B ARG i S 2k 5 AR
HAHGEERTER FOLAFEX T

/8] I H 2020 - 1-6 A | 2019 S & | 2018 =5 | 2017 55
& kAR A 1. 45% 1.29% 1.11% 0. 65%
AN BEETE % AWE 4.21% 3. 56% 4. 34%

3K ERBEAR K P A
& 0 0 0 0
5HEXRT 24 98. 32% 97.90% 97. 34% 93.94%

WMEIAN, 5 5B E AR K IBARIK PR 57 AR EZ FE K
FZRE RN SRR ) HRIIR G093 I E AN F N 28, B 6
MASRBHEBEEN G SFEIRBEIGZN, M EEARIEZHBERY
R FATEANEN, BRBAT RO TFRRE. iR EF ARG E TR
TEAANIE RS, ¥ 5 &R T 6 K 3FBEARIK P& IR 5 £ A B B H T A T

2 8] 7 B 2020 4 1-6 A | 2019 & | 2018 F & | 2017 $ &
&R i K 1. 45% 1.29% 1.11% 0. 65%
AINAE 3 BRERTER ¥ AWE 4.21% 3.56% 4, 34%

A RLETIE S 1. 45% 2.75% 2. 34% 2.50%
5 ERT KBREEARTK P E 1. 49% 2.10% 2. 65% 1.51%
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7 7 2,260. 907 A1, 987. 547 T, EiRKH H) %4 65,538.567 L. 64,007.76
7 7~ 105,382. 187 L#=130,787. 3677 L, Wk & XArd &) & BBMAN S H]
F43. M4, 121. 014 7L 172. 831LT4=108. 8212 o B & K AT H MM T K
F 28], VARFacebookXFE L 4 A, AFHIER T, B & AARC AR HFacebook
PERERKNY S EAEKEZ—. BRANEEFSEBE, TEHRERER
BB R B A BERR M E P BR, £2017-20194, 2 3] Kk 3F4ERMK 2 5 IR
FOLFAEARABREREEZTBRBRABIRUARXR EEZFHEFPH
R, BE2017-20194F, » 8 k3P P 2R LA 25T E & X7, 2020
SNAARTEREPORABR, BRTBEEZRLHARKOETErS, B
#.20205F1-6 A 52019 2018548tk k304K P ¥ IR F LA R K kg T &,
202041-6 1 > 8] 5 B & HARAE K IRBARIK P F BIRF 0 LA £ FE D,

20175 220195, A8 KAHARKF EZRFOEARKTARANLS, £
2 W F KN# ) ) Facebook# AL A VEIK1E, £AREZ,
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2~ RAT NPT e R 28 7 R SR S P N AR AL IR R O B iR R 5 A i A
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3y RAT N R EHARIK P A8 2 IR S5 WA A B R AR AT AAE 20l 25 Hh - 22
AT DU T AR B E 1, 77 & ol 2 TR EER . 8 06 S HA Sk T
TR I RAE 2 TG B A BAR R H AL 55 1) HL A B S AN A
WK o RAT NP 8 1) S S A e = 380 IR 25 RO A R A5 B S AR BT AE o U AR A
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iB]f 8: XFER
RER R R FIEZEAREE

(1) %17A5 Alibaba Group I FRREHEESE, WASHAIL R
3740331 A7, MREEF, Alibaba HEE M SR MEREN AN,
FIFEBES KPl &%

(2) #REHIA, ChicV International Holding Limited (LT f&#R ChicV) 7=
HFWNGTFIR 8,440.44 FiTT. 9,395.74 FFTTHN 29,305.00 F7T. ChicV 2019
FHERXNEZRERBEEHWS, BEHRR DM SEERNTEA S EEE
FHTERBREA TN, T EREMEREEMEE 2 5. ES, BHEmT &
BRMERELITALKRBAIELS], NEBHETE 2018 FH4 2 BIRAZE
2019 14 4 A AR4T ChicV BEREAA 90 X, KigsTHMEEEZF.

(3) 2018 %51 2019 &£, Parbat HongKong Limited (LA T{&#R Parbat)
FEEWIN ST F9 13,046.65 F5 JTFA 28,702.48 A Jt. Parbat 2—R/ &R,
AF) 2019 FXEHFEWAKNBEILZMZEAAZARE 2019 F5hEL. =
RNE RCHUFERREBEFPUSEERIRUEI K. Parbat EBZZFHE
I~ &ANRY. TR, ARG T Parbat BIEAEAA 180 X, e THMEE
B,

(4) FEAFTURTEXREFS, FEBSEFPENEKRRER, W
Candymobi Information Technology Co., Limited2018 &£ 9 B 5 %17 A&1E,
2018 £F 70 2019 FYWA&Fi 5357 1,963.70 737t 9,568.41 F1 7T

(5) RITARZE—RHZEIAREE 10 HEKOE FEINEEAER
&5, %17 A[E Alibaba AR FRIRIAAR KX MBI HHRMARSS BEH.

(6) ZITABOITAAZAMTEFEZANAFEERD.
BEITA:
(1) #FEHELITAE Alibaba Group EEFARIEFHEIERNE. &S

X WAEE KRk, KPHZBERRERRTTRIFR.
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(2) #FEHBEREHAA ChicV EEMIE AN, 2FEE) . £2EEK,
ITEERAEHREEEWARLES) TS inEdER. I SRASETIL
MERBERAREREE. ZRITAMNEEENEFE, Chicv SEHME HEAFHK
EEEaEER, 2019 FXIT AN EHE XIEE MY ERE Xl 5224, ChicV
ERSXESTREEFEZANERRSIEN, REHA ChicV FUIKFRATE
HAER, BHEARMWARRE . FKIHEREARRIIER

(3) #M7Ei EE Parbat B FHRN . SEMATESREEER, I HMAIL
IR ZITAHESHAERWESHLES, LITANEHEENEFN R, £4
Parbat XX HELFEFHHERBRFERER. £1T AR Parbat HI&1EX &K
FH—LWE Parbat EREACSTHHETEZFAHNERREENE, BRHFAEH
i EEs I R HE, MEMSHR Parbat UK KA FKIHERIAG
CIEN PR

(4) BETRATIWATAARZP W SERM SFFRIER, FTHER
SHABSEPBANRRIEKHEE R SIEMY, N PEIRMBIKR R
IR IHE KRR EIFIE T

(5) #*FEREFEMERAEAKFRL, %1TA[R Alibaba Z#ARZHIR A
RAERS N EEMRSEEH.

(6) #FEWEMAAT A MEZFIER PRI E, SEMSEAR, FTE
%\ KERR BRNEH. BAEHEPRER, RORIELITARLEZFH
ESHSHLENENLEY, X5 TNEENL.

BEREA BRSITITARPAHBEL . EFREA. BRSITIDE YA L
REFHEERER R %EEE, SRRIEMREARIEERBRMERERE,
W R GETRNERIERAE LR E, RFMAR, MBI ERELHRIARER
MFIEEFPERERMT HXERERE, 28 TUTERXE, HRBEXEFH
WNEZLMRZZEH AN L RAHEL.
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8.1 X1TAEE

—. #FEEFE KT A5 Alibaba Group JETAREEKEENE. HRTA. WASH. ZmEA. KPIHERBRURK

NE DA NI S EER” Z . AR EETEEEE AT ER T 2 ) iGN A E L

ZPEDL” AT R .

2 8]2019F Ak 5Alibaba Group 7R K ALY &4k, H T20205 kBT EREHEEH R, 2019F42020F-1-6 A4 5

Alibaba Group#y EAKSAEH 4T :

L ¥RV
20204F1-6 A :

Alibaba Group #£TF 4k % #¢ BN 43R 8" I8 it H X KPI %At oL
2::5::: E‘i’:ii:gap"e E-Commer ce 21,419.01 | Google. TikTok CPC/CPM+KP| % ’;f’ ﬁl\iié;fg%
t:rinf:z;ess Russia Holding Private 3,877.64 | Google. TikTok CPC/CPM+KP| % ’;j”{’ ﬁ)'\iz_;f;?%
Al ibaba. Com Hong Kong Limited 1,098.51 | Google. TikTok CPG/CPM+KPI z;i;?§:ij;§;i;;3;?ﬁa
il 26,395.16

2019 ;

Alibaba Group 3T 24 e SR 8 X KP1 52,
Al ibaba. com Singapore E—Commerce 37,125.80 | Google CPC/CPM+KP | E P& KPI 23] 100%

Private Limited

TR, MNKA Jok,

38




Alibaba Group 3£ F 4k

o Pl N ] LR AEAR G EN KP1 % A% 2
o (L&) FEBKFBRA S 142.68 | ¥ KEBAR-F & REAE | CPI+KPI KPI T A% 5 81%
CPS %% 38 % 100% %
B I o
Al ibaba. Com Hong Kong Limited 83.23 | P KEHK-FERAAE | CPS. CPI+KPI Pl #8305 KPI 2
mEH 74%
. - & P65 KP1 2 3] 100%
p AR} FEREARE .
BE (FH) %R4HRNF 27.66 | TP REZARFERARE | CPI+KPI TR, BAELH IR
LEBIME LA BA R ) 13.63 | P KEEKRFERARE | CPI+KPI KPl T EH 61%
AN AAN & TP T PR 8.62 | PKEBKRFERELRE | CPI+KPI KPI =A% H 50%
e (PE) RERKA RN E 1.69 | P REHARFEELSAE | CPI+KPI KPI 2 A% # 80%
e 37, 403. 31

Z: KPIZTRERBRELFHALLSFHTHERF

LR EMP, REPTASELEKPIKRAFRERGEN . 5T ELRBH, FBHERHK, BFKPIRALRAEMER, SRALEM
E>80%, BRBAHLCPIEMLEH, B0 EMEDTO%, BBEARLHZHB0%LEH, EME60%, REH, 431 HH#H) ER1004
T, EMBARAYTS%, BP7SAZRKA P EM, MKPIERE #H80%.

S RSN, R TR 22 meKPIE R R M, HRIELF R IR R TSR L RBATHIN, T2
B AEBNAAIAR ., CNA NS EH SR A,
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=\ FNEBER A ChicV WEEME (BN #REE). 2EHEA. |THR
RSB G FHE WA S T EHRBNEREE. T ERASRTLRZERBER
REREHE. RITANEHENERNZE, Chicv 5HEHM SHAERARERHEIERER,
2019 FRAT AN HHE KB ME FEE & i-&2 M, Chicv FHABIKERTHhE
BERXPRERKEEME, REHA ChicV MUK HERATE N, & R MEKR R
TR B 3 )5 B KR DL

2 E] CAEFHIB B “SNT S HEOR” 2 “PY. AR F 2 BB &
FER” 2 () RE A AR FER EN” AR EE I

ChicVHL W AR AT MR M AAHHATRA 8], REZT20145F128, AAFRLH
¥4, H%AStyleWe. Noracora, B H5AKRME BTk IFcetE, FETFH4ELRE
RHRBERA, SRM. BENRE>R, LRI XR58K. SHHLTITRE
SRR RS &, FAAKEGESEKLEEEITE S, BidGoogle. Facebook¥
BRI T AR EHES, GQRAB R = NEH T HHERN = &,
EHRFEELTEE, ChicVELHTHRF S XA EHFA, il itPaypal ¥
5 =75 AT G MR Ko

MBS AL LHITLERGTR, JEHEHTEHTLREAEE, 2HFTL2AE
HREWG EFRAEREEP, AREE TR, J &I A KA30%-50%, L7 3
ZxAH (L 2AILLB, ebayth B, FEXMAFER) HXMEFE T ARES
FZAHhETHMANN1/3, —FERTHXRAGSEN, #—F, RENIHF
#ChicV4 T/ 8) #9 5 FBROIVE HKPI 2 — 83T, HE T Liftbpleg o, £ K5
TR —2 ., RAE LA H TAEHAF BChicVEE) &% AAE, AN BHKE
EHEREER,

A E1201945 3 AN KiE Lk, £ 2 AChicViidiakk £k AL FiEa T XFRA
T RERERBRA TEN, JEBRAFAMZIEMEI2E. AN, XTH5H
ERTATHGRIFAME, AT EBAHALFPAED ERTRAGSI, KEEH
J- 20184 849 492 i R AT 22019569 494, B 503X 5% K& E L.

HATChicVR TATA, 2% T/ M. B, FIfdky, *HFELHK200RE
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KR, ChicVTF20165F 3R FHA R £ £15007% T R 4E & F, ¥ K KPaypal &1EAPP
B P £, PayPal REBHKRBREL, PEBRECHRALZTIMMEE H&4303%. FEX
REBAMEL L503%, PayPal FEAZH F R, LER “20198 %R F AR ESH Y
A ” | 20195 e BFEKRS B EHEL L, HHET &iNoracora® %2020-FBrandZ ¥
ERL#BHLHLEHI55%. RGN, ChicViES KB EFH., B ERFFHITOE,
AVERE X R TR IRIK P RS, RMAREN A LT8R

REHAA, ChicVey KKK, FKTR., HEHRXRLSFAALBZREARFL T

¥5: FA
2:2}}0; 18, 262. 69 18. 30 18, 262. 69 Googl e, facebook, tiktok
2019 K 6, 684.58 20. 05 6, 684. 58 Google, facebook
2018 £ X 7,522.55 215.72 7,522. 55 Google, facebook
2017 £ X 8,523.24 317.35 8,523.24 Google, facebook

20174 K. 20185 K ChicV¥ KA HHH, EHLHH A AH7T,542.595 TA
5,463.59 7 T, T2 AR MPALRITER, EEMELLEFREKER, 529
SRR KR, LORKRST, KRBERXEZHEF.

8] 33 ChicV ey L4 R J A& 0 Rl ARG R XA LK, & RN BHF REf
BREMXBEZE, RANREG AT, ARIIFHIR HRTK

REHA, NELFChicVEITKEHIOK, N34 FChicVEKHAT AL T L
E2EPFERMAXEAGLSEEEAN, N&% FAlibaba Groupf KA H KB K ¥ 60K (F
T EIRsT R R, RIRLEHERH105R £4), B4R REAEAF R 8] 650K
#1A490X, Candymobi Information Technology Co., Limited#yHk&IH90K, Mt
FOOMRMATREBTSR, FRAIKEHAE P KL RAZN L FMRKYHIOR. 28
LFChicVHIKME T 2E PR AAARERS, T 2RAZNIRIAMI L L
S, ATAARAARER), ALRANKER, AIHTFRUSELAFLL
HRERGRE, LFABRKRGIZAH. BHChicVikF K ER K, HAISM%RE, &
ANBNBEREHRABR) EHREREPZ—, ANIR LTk, BI|FIEH
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EPERGBBAER . BN KK T L5 RABOR.

=, #PFEWEE Parbat KNLFMA . SHAMTFRE AR | 5B LI .
R NEESBEIRESFRLS. RATANEEERENR, 54 Parbat X3
ELRFEFHHSHENGERHBER. RATAM Parbat K& 1ERREH— B FE Parbat
ERMZRTHAEREZ P WEERGEYE, REFEIMMELSERMmZH, &
TR EHAR Parbat MBUKFCRE. R LI )5 B F L.

NE AR AS SN WSS EEORY 2 UL ) R A AH 1 D L
FEEP” 2 ) AN AT EER L AR R T

Parbat3% i LA A LR M R A A RN S, RLT20135120, AABAX
FAREBZIBR ) EEHNMSBZ—, EMFAR10007 TART, T201453%4F
T B FBIAR T . Parbat £2014F, 2015 FPIEFHFH BN E K&, KHie
BHEREP, B20155TARFRZ_BFHbE KR QG “LERESHN ) EFE7
KE, LREFAHIARAKES TN, FHESIRAKRS, RARFELFT—LH
A AEF I8 o A R .

% kParbat— AR L ALHERMITL, HHAFRITLYRIFOAE, RFT 4
360, PX AL, BT LEFLELEPINT, FEARKARIKR) &£ 4, 201754
20185 X 8| )" £ 4% % 3, Parbat G ERBE L ERTRLELHRM LS, HE
PRAGRT S EBEAK, 5S40 LHERT. £2REMClickkwlaF 47k
BARLHRR EBEE . Parbat 54 EHHSER X545 EXTERIAR,
BT HEXTRSRERIFA SR E B, LKMTIAHEParbaty F &, ¥Fh &
XTaHERS.

20205, @1 FParbatRA ZEKM) £k FaIZA AR LFER, RFFE
PREBRTPAR, REARABZFFERHFNEFEERHFZIANFZHERN, KL
FEABKASBREEZR ), RBARERKREH LS EXFERS, Bdb @i
wHd %, B82020FAParbatfFit ™% EX FRBMER ER S

Parbat 52 8] &4F 0k 4 2 & R A RFHRDF F OB RHBGTRE, AXSARB
HRTERY, ZRAEPFESER, MRS ELMN. ParbatE ) EHEL RS
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FaClickkwlaty &R X 5Fe ) E X TR XAAF . 20185 AAT, Parbat £ E A HERX W
Google#y A &8 d A A BN HParbatty F P -IEKE S R 5o

28 T B EParbat b 5B X AR A FBEIFHE P TR, HETLHALTH
180K KA, ABEAAMIAKLEFOREFRHKAIATLAE, BARKELS AT
R, KmfE A EE5NHAFEIRFTIAIRENT K08 8EAE, RANE
BNFeF)iE, BHEASEMN, RAELIGE SR B 5HE,

REHBA, Parbatty KK . FRKTR, HEBDRSHAALRBERF AT :

¥5: FA
. A ZE 2020 59
S M P 2 . :
B v PEAR Ao amia | saae e
2020
1,992.07 5.98 1,992.07 N1

6 A% , 0 , 0 A& R
2019 £ X 8,270.14 48. 82 8,270.14 google, facebook
2018 £ X 5,958.19 86. 59 5,958.19 google, facebook
2017 X 6. 32 0.06 6. 32 WK BBEAR

E: 2020 4 Parbat #%, RALTAKMEBEEH LY, KARBERUAJRE.

M. ZEZE&ARAMTIE LREFWEEANVEITFRIENL, HRBEEREHN
aE AR REE KRR RS, NNE PSR MEIKER AT B TRE
B EIRE L.

AECAERBR U “HERT WEEEART 2 W, An] EE SR LK
FEEP” 2 () MEMAARFEREIHL” RAN G T

20194, Parbat. Candymobi Information Technology Co., Limited. Newque Tech
Limited¥ K& B, 20195 42202051-6F, ChicVA=Al ibaba Group3¥ K& B,

Parbat HongKong Limited £ — %) £ XIE®H, /3 2019 FaxF A 45NN K kg 2
W AR R iENGE 2019 F 5P AL, Z~FE. RLTHESRAE PG LELK
AR 5™ Ko Parbat HongKong Limited 89 £ &% F4E ) 49 = e A5k TR, 1R4E
(2019 F E A& &G L), 2019 FF E Q 25K M 2055 X &5 3% 4B AN 2019
FHE .9 fCE T, 4 2018 9 95.9 fCE£ LRI LI K 16, 68%, 2% AT b HARALAE
W3 Kag4T L H T, Parbat HongKong Limited 89 2% F a9 = o) & K3ghm,
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HHRAF ALK, ECTEFEPHRMES KM@E K, FH Parbat HongKong
Limited2019 SF &/ &9k 52 0%38 K, B 2019 4, Parbat HongKong Limited %
EFERRKHRBRBRLY, ELER] LT RAREHFREGIHE, G T 5
N E i XM RS, R RF4RAE, BAKRESF, BiPabart ¥ KT 5N 864
YEHLIE . 2020 4 Parbat HongKong Limited Je 445 &Iy, 4L T RA M) ERE L
%o

Candymobi Information Technology Co., Limited 2 —RK ZE M & A XAPPH X
B, TBLSFARENLFRFEE—RFLA P FREAGPIIRL FFARIL,
RELR, BAREES), HAFRRARERETA LA REH DR, HEEAITIEK
ME) REWER P AFAPPERE, FHEIAPPAM S S EAH L TR MHIE,
Candymobi 720188 A sk i, B HIHESFEXBIHERMNAGALES, L&
FEHERFREE, 201854 TAPPFRAMA, AV H 2% E&IES, 20195 X
e tE8E), PR EETLL T4 EEAPP, BHXAXER, XTHBE
REERRNESH20% AL~ S, F34HER200% . Candymobi APHE SRR X A&
EARAs), 2%+E, /NS LCandymobit) TP AEIFRH KR, R T HEWLKE
(&, BAAKRES 4R 4/KE %L 2 Candymobi 89K, EH20195F K& > % L&)
T KRB KT AN SRR, BN S ST R BN AE20195F K8 A e,

Newque Tech Limited & —RAKK X R RAPPHF KB EH, =it LAFr~ZGPower, 3
W 545 TR HBEREL IS InstagramFAZIRERA FERAGE R B, Hhedm
APP, Bit—F BRTHRL B XHBER, BIAPEARMAFARE AR EFALH L
T Newque 2018FA 45 50 8] &4, A1E#HiNewque® SABsT4 )| AARART 4
v, SAFiEAZ FNewquedt A S| RBEHER S HFMF R ERAFHE, 20195 LKL S
KRR SVoxel, Pixel artFr46 XKML, W B R R, H LFHEAPP* &Filto
(3%#). Pinso (MR LI5). PiczooF F oty X#), FE AL A FBRAFTLKENE
M, BREBAMEATRERHACK, MET2018F kM@K, B34
20195 X i@ B 38,

ChicV International Holding Limited + Z R EZFEw k%, 201953 Kibig

44



AW RE T ERBHLHATL2195F KRR, H#E (20195 AT BHRELHTIZXK
FEBMIRED 201955 F BHH LA T ZAEK10. 5514, #20185F8975 1L TR thIg
K16.66%. EFZREHITLEARARELEEKIGTLEXT, ChicV International
20195 RE XA ARBR LR LS, BIBRIERLFEERX RIS/ oA ETRE
FHEAXBRITUAN, JERBXALEZHEBLI24E, A, 2TFFf5H EXTATH
B RIFAE, AERT ) EBRAAEFES EXTRANIE, AEEES MH2018
FH 2RI 2201956 294, B 5N AR HH KRB E LK.

2019456 A, 8@ B4RMAAl ibabath HL B EEHBEHZ—, N
Al iExpress. RBHIMRE S AL FRBAKR ) o4 BFAE &4
J R RBEHF, HAlibabati &EERBBREK, X HMERIIMLAAL, H /220205
P I ke, 20205, NEMEZERASFRAEBERTRAR L, REFTHEZE
EFE RS KL,

REHA, Nt LR FARGBEAE AT :

¥5: FA
EP o 2020 5 1-6 A 2019 % 2018 % 2017 %
Chicv International 22, 496. 35 29, 305. 00 9, 395. 74 8, 440. 44
Holding Limited
Parbat Hongkong Limited - 28,702. 48 13, 046. 65 75.91
Alibaba Group 26,395. 16 37, 403. 31 3, 756. 07 5, 100. 32
Candymob i Information _
Technology Co., L imited 2,711. 43 9, 568. 41 1,963.70
Newque Tech Limited 804. 31 8,245.75 2,214, 82 -
TR EFREMADKKKILTR., AEKARABEDRKRFE AT :
¥i5: FA
2020 4 6 #.Z 2020 2019 4 12 #Z 2020
B P AR A 30 B4 PRI S0 A31 B4 L
TR IR E &S T AR H & %4
k] k]
¥ R
Chicv
International 18,262.69 | 18.30 | 18,262.69 | 6,684.58 | 20.05 | 6,684.58
Holding Limited
Parbat ~Hongkong | | o0y o7 5.98 | 1,992.07 | 8,270.14| 48.82| 8,270.14
Limited
Alibaba Group 10,188.56 | 10.22 | 10,188.56 | 19,101.90 | 63.30 | 19,101.90

45




Candymobi
Information 1,993. 48 4.55| 1,993.48 | 6,413.70 | 20.42 | 6,413.70
Technology Co.,
Limited
Newque Tech
o 501. 83 3.17 116. 84 495,17 2. 71 495.17
Limited
2018 4 12 . | 202059 | 2017 %12 . | 202059
. 3R 7S
E P AR A31 84 ;i; A30H"E | 3184 %ﬁ; A308®
Chicv
International 7,522.55 | 215.72 | 7,522.55 | 8,523.24 | 380.14 | 8,523.24
Holding Limited
Parbat Hongkong | o oc0 10| g6.50 | 5,958.19 6.32| 0.06 6. 32
Limited
Alibaba Group 196. 53 1.97 196. 53 226. 82 3. 11 226. 82
Candymobi
Information 2,246.58 | 28.36 | 2,246.58 - - -
Technology Co.,
Limited
Newque Tech | 5 297.09 | 22.97| 2,297.09 - - -
Limited

ZE, NARPEPHARBRRIZALOFARIANANBREPHRE, XY
AR, BALEE, BEXREFOHKRIT.

fi HFEEIREEFIZ P EAEIL, KIT AR Alibaba #RA4LHR 5 1 B A N A KX
RLHIT 5 B AR 25 Bt 0

WA, AR AT 2 FON 1% BCHT TR % o8 43 A
HAARG LT

2020 4E 1-6 H

R - IREi
IRIR Ujoy Games Limited
i B Y 2 B M 28 BB A A R 22 7]
i Mobooka Performance LLC

2019 &£

XRE % P47

BRIR V5 2 RN AT R TR A

2018 ¢

46




RE B4R
N Candymobi Information Technology Co. Limited
N RDF China Investment Company Limited
BRI IR IIHEL R A IR A
IR Tencent Music Entertainment Hong Kong Limited
IR Hong Kong Chuang Cool Interactive Entertainment Co., Limited
2017 &
RE I REA N
FH Jumbleberry Enterprises USA Ltd.
IR Bitmango Corporation

R BARME B2 AR IR 8] R 8 2 SN TR Y Bl

RAT NI Alibaba S {55 0 BAR A 2 5 LR ) 35 SR AR 55 3 S A0 2 AR B Tl i
[B] 5[] 8 2 55— T ) [l 2

5 INAEBEERT AR MEEFHEZ PRI A FEREA. FELE. &
BB BEH. BAXEPLLZER, RIRERTARLREFHESHESH
SLEMEMIILE M. AR5 S EE T

AR CAERB U “ERT WESEAR” 2 . AR FE PR EREK
FEREP” 2 () MEMAARFEREIEL” RAN G T

WO REBARR g AT LA A KE P9 22 HF 4T

(1) REHA, CRAERMAEREFGEZEHIL
245 AL

NAMEBACLHARNERE P T 2HEE P ORZHE, EZMHFTLA, TFL

. BB, BREH., BAZRFLLLMHRFERART:

. RER | . e e . on AL ER
£ P AAR - AMELR | ZELS BERA ITERAE X4 A AR
MEEeE | 2019 53 A £ 2020 | SoftBank
Alibaba | 2007/11 ‘;’ ;Zg’;; A, 224 % | F3AMFSFAE, & | #H& g%g;gi
Group /5 P4 BELH. A | ZECRAFTLIK | 24.90%, & !
FEA.E | AB5,097 10, B | =8 8

47




. AREE | . . T 2o AR X
LA S . AMELR | ETFLSH ZERFA ERX 3§ 4 AR
s H 1,494 1L 4, 80%
EREAL | g e it a,
REHER |
. p HTFTHRH %A beut
ChicV LA AR " .
Internat LA R =5 ff, 42 Stylewe. | ChicV FEmz M
ol 2015/4/ | 10,000 htt s-//\;lww Noracora, EJFA#L#E | Holding %;fii';iil'l’ﬁ
Holdin 30 #F stplt;we co EFAREL, RAAT | Limited 28]
> ing (STVIOWS-CO0 | W AR S mbAT | K 100% 8
Limited m/
https://nor +4v Paypal. Google
) SR ERRA
acora. com/
REMBE | AR B ZRE
N .
%ﬁ%ﬁé\ ieul ias Gnoc.e\ T
) 4 Facebook # 22 35%; 4k
B84 R 2015/5/ | 100 % . L ARSI X 2007, &7M. “ﬁ%ﬂi HEZAA R
S E 7 AR https://www | H#. £EB &AL 32, 5%: # BAE AR
PN . jeulia.com | $ KT8, =4k ﬂﬂ%a‘%ﬂs’i N8
/ EERE. REE. P 32, 5%
https://www | 7% %/ B Aok '
. gnoce. com/ | X
REXH %
Zosto CHANE, W | ATHABRELH | Beauty of
B P 20151 | 1-810,38 | B L. B | ¥ H2)# Shein, | Fashion | S MA+H
GESIE?:I? /8 9,343 % | K. K. F | 2020F 7R T ERE | Investmen | Frt B oA
tod " i SREAE: | K, BEH20010E |t Co.,Ltd | FRAE
https://us. | 7. A% 100%
shein. com/
O /) 8] VAIE & Amazon
;:ff’: w | FemaLy, B
Finwind ag?%ﬁ Y | BT DTC B B4R B
Technolo | 2017/6/ | 10,000 %gﬂ;_ FRISMTINGE, | SRRF | o
gy 28 & httos://tij | TE4% ONESIGHT %48 | A% 100% FIRA]
Limited - :w;ar c; EFRSMENL 8
m/y OO Rk, F R
REAERSABE
August . .
. BHEEHN | EERENERGE -
Nedla | 201571/ , A, ERF% | MRHAKESE | ;;‘2 ,ffrj’;“;;l)
7 AMEK BT | HEH, LHFRERL =
gy o R 8]
L. . %F"" ﬁo
imited
Jumb leb Jumb leberry £ H AN
umbebe 8 F 2009 4 A& F
Y| 201575/ BFHHAE | e, FELTFH | Steve
Enterpri / N v x
USA 14 xRS % HmpiZzEH, AL | Jukes
E:: A2t 40 AEE, 10

RFBELZR

48




E: L LRPAXREEARENLIEXYH IRNARXRE &, 2. MXEBERBRAXFEEREF
RYEAIZE. 3. FRE “/” BBAERAFREREF ReoaXfF &, TH

(2) ®EMA, ZHAEXMEKRE P8 ERHFL

¥i5. AL

NEREBARRARXNEREPFP T EZHEEPFORIEE., EMTA, 2282
%, BEHL. BREH., HRAERPLLLEHBBFALT:
- » S RA
gpask | AEM | ER L e0s BENR TEBA | P
] y Py
APP B RKF X,
P ER Yo
. mOEEEF -
Candymobi N . TR
Information | 2018/8 | 10, 00 ﬂi#%:f}‘l l%iAPP %%ikn% Ehti | HHL
Technology /24 0£7 APP.’ BY XM | NRR, LHFEERHK, & 100% HEA
Co.. Limited XER, i | ARAELFTA )
" by R : Y53
AEFA 20 %
LRIt
T T TN 3:;':3168
FRAAAAR | SlAHARL 250 & R L, ClalTec
BmiEAHE | RE 2019 F, CHEA ;] Goldma
RAR, ) | BRFCHRTHRALIT8 n’ Sachs
. HEiZFRne 4&&,%&%%&300 7 & Principa
Lightricks | 2013/3 42% ¥ AFERAF. ZAIE | £
Ltd. /2 oy Facetune2,Pi | 2019 %7 A, ¥/ Tw Strategi
xaloop,Video | ;&K 1.35/0E T
Boost, Storyb | 5 C #& ¥, Insight Tnvestme
oost ¥4 %X & | Partners# ClalTech &y nt, Insig
AXE s £5, AE{EE2 101 ht’
X7 Partners
r e )% Testbird, 23]
TRETRE | pemmrutnas
v A on A 3 PR R B9 2 8] Z
AT AERE | B AR A
FHTLRE | e e L RMEE | REE
pAE e |EERBNEEERE |\ Lo aw | zaw
Zhongyun HK | 2016/6 | 10,00 | 5515 5 BT HERRNH, & EOAR | AR
Limited /21 |0&® ;ﬁ;&é’aﬂaﬁﬁ Jb R h APP&F-i#5 M) 34, NABE | HAE
2, BN o . s /N
BE. BT R, RBRART B E B 100% N
s g | RERBBEFHME
RAMAT R | o i kst
Pk, R | o RSARRE
Hi)\ k'ﬁlj-‘.‘k{h\ﬂkz"e 2019
FEARIAKEEKE

49




AN

gpam | REW| B a0y BERR 1EmA | AP
] KA Py
200 A
eToro & VAR # A& H
RICE S RBRIZ TR A
8, R —T e
BT RS KRS .
eToro Group | 2007/1 ﬁﬁ%&—t&ﬁ }L}gjﬁgiﬁ.ﬁ&i&’ e
Limited /20 / R4eel#e | 3, 2B, £EMARKA |/ x
aRAL N 8] LR EM P ELL.2018
5, NaE4EAH 8L E
Ko RELIT SHRE A
Similarweb £ £ # R
S 19
% 8 A AL 7000 2
HEEMA P, HBEK
A FiA® 180 7, ¥ k7F
1Q Option BLIELBRE | ZARA, QELZFHEMN
Itd. 208F 1/ | gxes EERER 2017 544 | &
REBEE RAELHS
IR 4% Similarweb 4
REeZRLHES 21
2 A AR E o
2RARN G Z—, N8
£ & BFP R H if;;j;"fmzﬂ;’ 4
Pt. Kredit ReyAeFEL | 7. ‘T“ - ;’7%
Pintar 2017/1 | 5 ook | o ﬁémmﬁ%wm y £
Indonesia 2/5 bl ,Kred it &% 7 0K &9 P2P £ X4
Pintar H@;é‘%ﬂxﬂﬁlka’l“z——o *
BTABES . BAETL
Fha o BFHAM 1. 36 12
£ RRT
/8] & %7 UGMARS, 2>
Proterozoic 3 THHEL | JABERIBERI K T
(HK) RAEA. F |77 %50 LRHER _ XE2H
Technology i(7)15/7 ;o}g) ; BT KA | & App, ZETAER KAE &K ;iﬁoi%% BAH
Company BFWHER | AoE7 2 £224 108 AR
Limited F N, AR E 5
A
YTy
Hong Kong ig:gjng: FE
White Whale | 2018/1 | 10000 % d 8 BAT-FHBAERAPEEL | F5%F | /4R
Technology 2/4 * o . ifik 250 5 A% 100% A TR
Co., Limited =79 Young 5
Music
Cheetah 2009/1 | 8007 | B A FAHALR | #BHHHH, AT EFA | Kingsoft | bHH
Mobile Inc 1/30 AR APpRE2E | 5, LE5HHBHELERIR | Corporat | ML

50




AN

gpas | 2N ER L ey BENR 1EmA | AP
] KA Py
i HERRRE | % ion HEH
Limited &2 5]
) %
s00s/s | 120 | B, BHE | MMELLFAATR, | oo ii%
Baidu P HTE | KOPIHE | 2019 FFERBET LK }&1’6’*35% (i
z K3 A& 154.29 L £ 7 ' -
) A
R/ 8)
Redefine
. | Innovati
s 3£#% 7 RDG Local (#rsk
RDF China gg?ﬁfﬁi ARG KAL) 094 (I):vestme
Investment 2018/4 | 100 #* Welike 857 & F#HEZF, 2018 Fik 4 ot £
Company /27 L - ar g | REBIF, BWHT2E ,
Limited RET, & | g passkfis | Holdine
FoHRETH ’ Company
* Limited
A& 100%
—REATE
IR RARREY
R 3R PAL
M+ R &y
i R FHLIE R,
REmE, &L
FERHE:, & RE B
Niki Inc 2016/1 | 5007 | . T 5AH / & GEA 7
) 1 HA | R&ERRS5, RE&): B
UHR & T & Flad
TR PNE
X, 25
AR IR £ APP,
EX 3%
0AO, arrow
master %
=% Baca L& % HEEP
—R@m#ES | BGooglePlay F#H &4 NIP
NIP (Hong EBRT G | HE% Topl12, #HEX (Cayman Elop 3
Kong) 2015/9 e BHELBKAL | Topl. A8 ARZE XE ) sFAHR
Limited /1 ¥, FRRH | RE, TREFSZREL, Limited | PB4
MRASEPH | EBXTHEL. B~ HRE 100% |
Baca R HELF2FH, TH
T3F7
100.0 | ELFARAPP T | NEIERT APP IR A R F
Everyo Click | 2016/3 00 % RBRAERRK AT REEAT. & F | HEHK | BER
Limited /1 oy 1. B35 % | AFFELFFE, kF | 100% AR
AT H R | BE 200 RAE Rfeis A RN

51




- EALER
gpag | REW | ER L aus BEHA LTEBA | APL
8 A
&AM
AR ESX | K, 2014 55 AT A B
HEHFEL | 1,000 7 AR T X4 AR
% Ko B2017 FHB/TL
WEA, XL ALAEN
1,000 7 £ L& AR &K
%F
Ucweb 200775 | 20:45 gl(')zaba AL
Singapore 0,000 | UC %% Al ibaba 7% F #2 i 2 3] P AR
/18 v - Holding _
Pte. Ltd 0£1T . A
Limited
¥R A
(3) WMEHA, BRENAKEFHEIZHN
¥i5. B

NABREHARFEANEREFAZEHEEZFORIHA, EMTA, TEL
. BERAL. BREH ., ZFAZRTLLLHRFERALT:

B%R
- . EX:3
B | NI | BB iTLE BERA IBRA ¥
1] A PN
&
i 3
IRARS, £ Rk
;:’I‘:T:;s 2012/7/ | |y | AAERBS | FERAMESLHRA :(')T d:ﬁgs *’z;
Limi 6 BaAE RAE | RFBZI— -
imited AL Limited )
IR
2\ 8)
L ES
REMTFF K
8], b FE A& THER &
EARABE | NARDEBESHME | ALEFHEE | X
& 5 5 4 1,638 | MEMHF K. & | RAKRARFER, LPH | 6KEL(CHER | &K=
gy | 2018710157 | 5EE, A FRERMETRER | oK) HE | KA
AR /25 | AR | FROEAE | BRELTE, WAH KE | 69.4843%; FH % | AR
il IR, RERR | &FEAP, LHERER | ZEZETEE | AR
E5&, HT~ | 4, BRAME 100200 A | ARAHK | AF
wEIRARKTF 30. 5157%;
e, R—FZK
Fhe. ERE

52




B

gpam | AET ) B s aay BERA TEmA | FX
) A YN
#*
&% 3%, app
LB HT AR T ;g
Ujoy 20199/ 105 | . é%@?ﬂ%&wﬁ%, 3R YI? Medla | As
Games 1| £x R EAT BB AERZS AR E Limited #3% A3
Limited #HL, LERERZ AL | 100% AR
$HE T Rz BT 20 g
ER
e A LA ZLER =
Network z‘ﬁ'F/kf‘:] (naFL L IR
Technolo | 1995/5/ | 21.1 52X K K, 7?:’]’ %’{{W%’%’}iﬁl’ﬁ/} ZkErRNEE Fﬁ]%
gy 2 | et | BE 1) o SLEREARY | 1w 100k A
Co. Limi - HRBERH. FAAB. & 23
g R TOP25 L ak ik, RBAy
279 B = AR
AR
T B & s R A
R RRFR
HE B, £H
FA SRk - Elop: 3
201976/ | 1000 ;@ff‘f%ﬁ ?3
N 70 S g . ‘
&L 11 ,;2(7)‘2 SR EEA 2018 F3 ARTX LT | FEE s
54 6953 A
BLAXE, 5140 &)
ALIR W 35 7 ok
1% X 69 % AL
R
. B
APP €] %771 K , i
EX 3k ;}:#
Voxel., Pixel E R 2K G-Power, H oyt
Newque art. Filto. RABBA, BETCE RS ) "
Tech ig;S/ B (1)0;%07% PicZoo ¥4kIH | %% WM4% 3 APP, A P ﬁ)iéﬁ%ﬂ* f;':g
Limited o 3y 2, Tidf7, TRAERESF (&
CVALEF R AT FH
http://www. gp A
ower. co/ Al
) ak)
Wolves B Ak X A3 . = any.
Fight 2018/9/ 1’2281 ERREHL | 2019 58 AN 5267 £ g”‘l’ﬁftf:%% £
Co.,Limi |20 Py %, TEREH | L, FHE-295 F £ o 20%
ted KM

53




B

- EYS
Bpak | AW EE ey BERA 1EmAE | ¥X
) A YN
#*
23}
RSBk | EAEEROIEAB K
£R—AFE | K. HEF. KLARA, B
RAEFE, F6 | NMARE L LEAR. B
BETHEREN |77, N6 ERMRGFC
HF.HABEMER | ZFETALARI50NMEEK %
10,00 | RBEARE | F K& 75 M55, i o -
rtedane | 20165/ oz a | s xmiNE, | A0 SARER | T IFPER 2T
' R | FeLEAX |R@BARELLRSE | g
MBSk, AR | £FIATF. 2020 5 3 A -
RAEEEei |30 B, FHRSEFTEER
XAE, ARF | REELN )G RBRT,
FrelesrtaLx | A a4E{EX 2] 1000 10 £
PEGH R FR | Lo
s
. R FRA, | SIETEXMARR %
Fighteon | so16r6/ | 7090 | zapegns | DMRFHABREER | 4y pnm. o | 21
g X2 10 0, 000 BB R BV K., ¥ 0L, K3 P HH
it H 7T Y RESBEHEZHLA
* R AR AR
28]
FETRAHRRLT, *
#% % Nuts Power, B AT X M
FERCEEEE, Mi e
BRI 2016/12 | 10. 00 FMHFERKIT | BB FiE BEHEEN | BRIAHEELE R %
EERER P 0;‘7,%-?15 W, FETFH | M, 2R6ABER | HXARAF P
AR E) 9 #5h K AT WX, £ TH Ema’ s 1% 100%
) AR
Adventure. Atlantis A3
Adventure. Design my s
room & % K  # %,
AEE T 5 E R RAT
KRS 264, &R
Hong Kong ERFRPGRAITRIE, 4]
Chuang LT RERET AR el
Cool RUHEXA P, A, 2 Wise Trade £ B
!nteract 2017/1/ | 10,00 | F3% KiTA=8% ;J]_é—’%;k%%ﬁ C B Enterprises {:dj
ive 27 0D | iz #%., PEKE, YE% Corporation &
Entertai 1) B TAMKEXRZ, & R 100% HK
nment LHEEHRAG IAF A R
Co., B, "EARrFREESL 28]
Limited & 2 AR RIR S, 2K

TAHNAEELF AR
B REFSEF SR

54




B

- 2R
Bpak | AW EE ey BERA 1EmAE | ¥X
ia] T A PN
R
X,
[ 3:5:8
10.0010%; X &
AT &R EAR
R AR 3 d
tEBERFANCS | 21.7220%; L
AR LBEARLR R BEHBHZI
266.3 el Gl AN o
e b X, &P g : e
Iﬁﬁi“ 2””/ ?fﬁ iiggw* AT, B, AL | 16.3265%; b7 | #H
R = AERF. 2018 FERF | LY BEABRIK | AR
PREABRHLEE | BEPCCHR | AF
MiLRfTETEL | S4K) KL
BARF 16.3265%; K&
RAE A AH
Sk (AR
AR H
10. 3851%;
& I o 0 KRR IR 3%
RIFRA, LR
Playrix, —A ¥ T4+
PLR ﬂ%ﬁﬁ%ﬁﬁﬂ'{‘ﬁ%ﬂﬁ
Worldwid | 2013/4/ # 35 R I K @kﬁﬁ&°aiﬁu
e Sales 18 / iz %, Wildscapes, / x
Leq Homescapes (41K &) ,
Gardenscapes (#4737
) , Township, Fishdom
— 3 & i0S #= Google
Play JA A& &850 & A
%A B R B — RS
BEHBRNE), B TH
R Fa RAT B HF %o A
2015 §-6545 4000 7 2 T
2] 2017 kb9 4.2 12
Bitmango e e | RER, BRA LRI L
Corporat | 2011 % |/ zziﬂﬁk HNx 8o HNE AR ARL |/ x

ion

50 fhagsk, L F aLELR
BI1.7TILRAP THRY
“ Roll the Ball” .
5% 3% Wordcookies & it
A 2017 FERRLKRE
&y ar Rk A g AL R o

55




(4) MEHH, RELWEZKEPF O EZZHFRL

¥i5: AL

NEAREHARELMNERE FALEZMNEEFORLHE, ERT A, TEFL
. BFWHL. BBREH. AAZKRFLLEAFERALRT:

e <
b A S i EMT AR EFELH ZEHR FERE | KFX
&AM
BIEFNEEE
A Fa B o AR
WHRTR, 24K
WiteMedi R & H
a Network £, AVEEIV K | MEBETZY v | A w9 I 4&
Technolo | 2015/7 | 10,000 # | 2X&Rrafe R | EK, LFRER EAEAG oAt
gy /08 L FERESZHF | 3F, ARAKLET %ﬁw& AR
Co.,Limi EHRLERUBEE | Ao =]
ted HBETE. BF
P 2
https://www. wite
media. com/
M & AL =
DIE; &4 3
R#AH | 2012/6 | 2,000 5% |, ARG E I, F 2020 e o | vtk o
By b . 65%; BXIEA | AHHK
B TR /11 AR http: // . FHIEBRKF £ A PN
N p://www. intro AR S AR H AR
tec. cn/ PR B) AL | 28]
30%; R I
A& 5%
WA ERRE
STAS # b -2
Hong Kong ;;ﬁ;;ég; T2 BEAHE Pl X3
RoockMob | 2018/8 | 500,000 % | ° o0 o7 WEHENXS | HAKE | ALR
ile /24 i Lo HE/S 42, 4 | 100% HAK
Limited B R FRA 3]
http://www. roock
mobi le. com/
AERMEH, O
TRk, B
K, BT R4 IE,
Convert?2 BT, #EH,
Media LLC 2008 ¥ / Click2Call %, / / x
BARL:
https://convert?2
media. com/

56




AN

gp | PEY | apas Pes BERA iEmAE | KPL
18]
2 Ak
Mobooka %‘i%‘—gi’g‘% iiﬁiz&_‘{%
B 5k : =] R y
Performa | 20104 / https://mobooka. | $-7 /& 85 AN AR / A
nce LLC com/ W E R A
FERAK T
LT TFHINTIHE | NBES B4
B ERRF THENE)Z—,
&, hhswmst | EERLETAE e
Parbat 2014/7 T RAFRAERE | 2T KkBfRe | LsdsH Kot
Hongkong /15 1% REQEITAR | W) S0 504E | HARAE HAHE
Limited kA E *%. BT 2019 | ¥8% 100% Al
CVALE R FHARBRET
http://www. parba | B & 7| # %
ttech. com/ Mz E L&, &
FTEaL$
o 8) BTk
w, ARFETFH
Zenith . o kA MET % E
(Hong SYUEERER L s EEH
Kong) 2015/4 | 10,0003 | 5 oy B ERKAE | HEFHEKR | BiRE
Media /28 h https:/ Jwww. zoti | B APP#RSES | 100% W&
Group . cn/' ’ W&k S, WA AR
Limited ' BARRNEF &)
K, BERLR
¥
BREEETH
o Ak b S E
IR, TRAA
FEEE, B FEA
%, L ZHHK, B
HERAFERAY
TRl
. . ] RUEHIELT M 5
5% ENEERET | e aRAM | ZRBME | K2R
AR ER | 2014/1 | 100 TAR, | BEH Rk o\ = _ R
KA | 0/13 i http://www. yisai Fro BANEARES | 60%; Fukdt | BBRA
a o (':om/ ) AL LB | AT 40% A TR

M 3] Google
(#%) . Yahoo
(#J%) . Bing
(L)
Facebook.
Youtube. Yandex
(RiBHRE) &L
i3

57




AN

gram | NI amrk | zees pEWL | 1EEE | AP
& A AR
Newborn
Town : s | 209 F 12 AF%H | ., .. T3
Internat 2013/1 | 10,000 & §%4hki%ﬁg4a AL, 2019 F iﬁﬂy‘—tﬁi/‘} ZE- %5
ional ’ o RFa AN 3.9 1 Ao FamA A (G
Enterpr i 2/20 licl https://www. newb % HAIE 6, 842 AR 3 %) A
orntown. com/cn/ ’_ ’ AT 8 g
se Ve &2 &)
Limited
naBEN RS
R &R/ #FRAF o s
K. agaais | LTSI
Vega 2016/1 | 10,000 % | k%, & L9 K, w~$;t NAE Mobile (HK) | FRAZ &
Limi /27 L ER. eB/=k& | o0 Limited # | #KRA
imited B AR A R LK 200 B 100% M 8]
2 N /)
R 3 /\{ﬁq’ﬁfklﬂl‘k
https://www. webe ARL120 A
ye. com/
N Search R—FELZ EK
Marketin o, RS 5,
gMable HFHAR, M3b% ﬁfﬁi:if;
Corp. /Pl / / #Fed) &R RS - |/ %
ay i 2020 A2 #E L
D-Mable https://www. play i
inc d. com/
% 8 e B KM
123;;%0 jf WIABER | AR
A RS Rk T HEL, |Kleiner
196 62,9.5 % RIATFA Perkins L&t
InMob i 2008/6 | 'y'c wiw | w RSk 2019 FFUANY | Caufield& | ) %
Pte. Ltd | /10 = " https:/ /M. . |B0MCART, K | Byers, A RN
250,322,9 | bi. com/ RTRBELS | Shorpalo | 2
25.36 £ 7. %ﬁﬁﬂ’ﬁ]é‘)&ﬁ, \fentures
R RN 2 F
(T
H£Fn 485 450
ST EH A,
IEL L, AT
_ . J., Facebook, HEEFTN | BEE
Taptica | 5007/3 | 351,000 % ggng K Twitter, & Tremor | &HA
Internat /20 ’7,5 https://www. tapt OpenTable, Internatio €]
ional Ltd ca. com/ Expedia #= nal Ltd & | %) A
) Zynga, AR ALK | F-F 3 R 3]

A2t 50, 000 M
B A R A SR
ea

58




A ZAL
P LR i EMF A X% 5 ZEWHA ETR2EE | KPP
&AM
AR &8 Lo - HASHE
Y W ARARS. | DALETAA e axe
N 1998/2 | 29.231¢8 | ... _© (4293. T
r7 75— _ B M3k - xeyr&5 | L
_ /20 T ), BATAETA
= https://www. sept 4 349. 40 12, B 7. #HBER)
eni. co. jp/ - ) (19. 36%)

AEZPd, MRELEEPFENGTREFS, ALV EPFHAEREF.

REAA, RE @ IT AL AA T N SNV R AR E PP AL SR P A
AR A T

2020 5 1-6 A
£ s
# R Ujoy Games Limited
R 7 = 4 19 25 AL AL A PR 8]
R Mobooka Performance LLC
2019 4
£ &P Ak
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ERES . 25 £ %835 TF 2007 4,
2013 FA£EAAH LT,

LITB | Z2F %%

17.00

3.57

20. 98%

BREREARTFAFRHULEHRE
HBLLZ—, HEAS LI LT *&,
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—RRAPARE, BRI ITL) ST ELSHE AAPPHF K 4, MmERAaE 6T
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(1) 2017 5=, 2018 4% 2019 4, ARIFMEAHY Google K Facebook it £
ZHTTBI EFLPREBEMRRERWZZZER 90%LL L. AF)A Google
HWRIEH. QRIELBREEFEEEIEE, SHMFERRBEESFAAESFER
Z. HREZSRFEHINPAERIEMELLIEFZG, BNBEEH.
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&HA Facebook IR EXMEMNIETF Google.
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(4) ZITAREEE—LHZEGRE 11 B (3) 8] “HFEKEPLHE
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FI A LSRR TE 0 R RS

(—) ¥ FEHEFE Google N RIT ARBFAELILEERR, WMEE, BHE
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FEEZRAMOR AP & 7 Nl 4/ 8], 2 87 AL %R 1 5 K HGoogle &K
PHESAEXER, BTt #%K Weoogle A FiRE.,
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P Ak 2019 2018 2017 ¢
Lucky Ecommerce Limited 1, 740. 17 23, 053. 82 7,801.93
JYK Ecommerce Limited 485. 30 3,010. 40 225. 23
Danjun Econmmerce Limited 163. 29 1,037.17 -

il 2,388.76 27,101. 39 8,027.16

E: LA POMSEBARERA T ERAL T KB A G 5) K B Faccbook =R i& % & 69
REEH
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Google ) ¥ ik EAFacebook)” HRELAREW MM HETH XN LA L —
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Yetk4% (d=Zoom. PapayafBlueFocus¥) HIAEZERRAWEI, 28 T kit
#5797 LR 6 L RET/ SMERELEZSEER. T EEHRET
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KOG EREHHE AT -

HE#H # 18] SERE Tk 3
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2019 RERTA FAT/30 X
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2017 % T A
2020 4 1-6 A B EE 60 X
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Pacific Pte. Ltd. 2018 ARRER B KE B 60 R
2017 4 B KE B 60 R
2020 4 1-6 | FAYe. N3] 2017 55 3% 13 T Google
2019 5 #5 PSP F i, ¥T VA B 477 /& Goolge PSP
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A A SHERE 134
2018 B K#E G 45 X
2017 4 B KEE 10 X
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K°['it'l‘;°i REAE & ok 347 162.04 | 0.20% | #ATHE
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ABRELEANRER, FSLE2ASB K5, #5. BNARFE AAPP L&)
£ MBBARZATHFEHA

TSI EEPFORATR, FIRFLZKEEZPFREXINE (8%
L HHERKEAR). BPFE, BLIB, AXTLTR. BXAETA.
EAZWIE. MES FRONBRES ABFFEMH, BF TR RITFHE,
Wit E e ) RS AE.

BAT, NRFIHRFHLELEAREE, HFFIRF AN FA—35X
FHEFEMIE, REREZFHAXLFEN, B IH, 2HOTLIHFE,
FEHRIZVNFRS. o, FIRFELLETH X LG AR KFHKERT H
RAMBEHEELFEEBELX,

(D) THEEERTARE BT EBREAMTE. BIEAE. WFRER
LETPC-LIPEAE T FEE, REBEETLESESFERRE

ANE EEABR U “HERT WEEHEAR” 2 “—. ArEENLS KE
PR AN 2 (D RS PSR S OO E I s S SR N 2 2T 6
FELARTE S5 5 I . BB T IR B, S &S H 5 A AP S E K W4
BIRIteB)” b e B R T

(T REHE IR T EHACEAIAAN T FRE T2 -F 609 LR ET#

T, METRE,. ME, JeeHA &N 8] m-F 6 R E R M2 5 )

LA, MABA, AAE)ERAEAIKHTERE L5 6 AARE
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¥j % #6 # Facebook KB B ARG | £ & 3], ITA A&/ 8 A4 PlFacebook-F &
EFEGHN; Google FERBREF MK, WAL EBRFZEAGHATHR I
BURFT A, B A AT ERARETHE, 287 AR 2Googlek K HGoogle
SRR IE T ; 2 8] A BT T Bkah & ARG T 6 Ao

8] Y % 2|Facebook R HA W ET], T E2H T TH £ EL6) L&KITH
FTHAEFENERERETATCARY A FARRIR, REARX KRBT E
R G REARFBET W HE .

R HIN, A7 &R Google & 1EIkEE, 5 Google & R AFAEL IEG1ERI 2%
K, 18 % Google V- 5 LN AFLE#E Google “F- & BUH & 1F B2 B I AT BE M, 402R Google
b5 AR EEGE, A A DUEE Al Google B EAK 4K S RI T 5 i &
2w [A#EZ Facebook IR & 1F, A HIN, AF52F] T Facebook AFH i HX
TS, (HRRHIMIEIEET Facebook fUHE R K LM BN IL; T 1Bksh
BIRFAE A TSR A E L AL SRR, RSN, AR ATELER 7T ks ik DA
TR OL, A B ATEF TEsh-F 6 KK S S OLIES, R 715 Bksh
A RN TR LR E B, AARK TSI ZIE S ARG 1E, ~F e
FABARHE R 2K R = T BE s ) it

W I H0 T, T S [ BOSRE H IR AR AR, B BT A R AN REE SR
Google. Facebook %53 [E A A Hii &, WA FINKEAGERIWAH G E. Kk, 2
FIFAAETCIE S SR AR 2R B A AR I AR, HR BB R, AR & T4
B 3500 KRR 2 “ =, @F X7 2 “(0Y) BN RTHC AR ”
Hh kb 7 15 A 5 UGS

(W) H A E P ey e

NEAMERN RS TRERBLLERLEEGZHERTHMSEH, 5 Google.
Facebook. Twitter. F 7 #k3). Pinterest 4R TR LI MRS LK EH
BETRERTHESMEXZ. B TARIEKHMTHEIAZTFND KL, K3
VAR P ARE K, THREIE S, FREIREIANIRAFRERNE T K
B MEMA, » e @il B4R R & G LR ML 9 5] 7 49. 53%,
73.68%. 80.76%AF= 90.62%, K& A B F L HIE I AT, NaFE T EHEGN
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EHE, BT EHEREZWRA SR ER, RBRRFIETY, ek
KOG 5L, HRIPPERRAARETREFTRERFHESMEXR, 25288
G 2 E R IR, ik RGN, KATAB LIS BAXIERMFER
HAERET ARG TRE. N8t EBAEHREE Google HAE—TRH. RE
HA, A H Google AR M LI HAREEMEREPLAETRWEANL
BI5% AR 10.27% 31.19%. 54.77%. 57.40%, LB FHHLE EA#E, GFN
8] 5 Google £ Z &9 &4k th il ¥ A 4E Goog le £k & VE 8948 % & 3k, A 4K Google
BUE S AR RO TN, 4ok Google BUEAR R, RARANIAVNT ALt
Google S E kR MAE, EMNBET AL E2F = ETFH R,

EI BB B/ RFRRATFE T REOMEBOR, TRFREALEFFERM K
WARR P RE, StmdtNe] B F2EFARA PR BB LT, OFF£R
HBREABRKRER, BEF TN TEBRE Google, Facebook ¥ % H /&)
MRE, NWATHRRERBABXAE, A& BFLE X ETAPR,.

L. BEFUHEEEEEE 115 (O HRE 5 HEERREHNL
BRUR BRI S 72 22 57 10 JR BB AR S B i A ek

MR8 EFAZ ) ) L2 11 28 (4) MBE, RGN, 5 Sk & R 440
SN 104,531.47 56 172,570.01 JioG. 274,261.83 JiotAl 207,729.67 Ji TG

MR8 B AZ A ) ) L2 11 28 (5) MEE, RGN, o8 SkEm S8k rR
4= 55153 ) N 28,753.42 J576196,903.99 5 76+ 156,524.33 J3 701 72,461.97 J3 7G.

ERHHRAAAEER EER T AU DEAFSE: B 4 HPRREEEN
P AT RIE K 8 GEJR N BB JG FERIE 0, 1025 (5) R iR IE e 4y
RORT 85 MV 55 R Sk AR i A PR B0

9.2 ARSI ELERZEER

— BELRE

AP UL EHDREAT VA, AR
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AP FHI (1D WiE 7 EAT AX S Google k& F AT BETERIH RE, JF
A% 2% AR AR T REXT I 55 T8 A i B IR i 1) T S A

APt T (2) WA R AT NEHZ S Facebook 28 1E &1 [ XU (175 FE AT
Xt I R R AN 7R3 5

AREFHED (3) ) RRAT NGRS ERECE 6 M —skng . GRS
Facebook % 7 & AR S IR A, RENFFEF 7 H KW Facebook it & 1 FE AL 5
EIE . TTHRAE, PR S OB AN SR = I N I A B Sk e AR K E

EL
713

AP TR (4) THRAT NG RAZEFENZHE, 5AFREHZHTIR,
TR R R — A B AT N E RS E PRS2

AP (5) RPOFEE KT NS EEDN NN E A 5 &R, 175
5, IFIEBFEA RS RGN R (1 BAR R BRI S b 55 Bt 1T %
A NP SO ARAT A 3K Rl B A Bk

RPAFHEI (6) BE RITANE Google Kk HIAE 5 & A L HoAh ST fF, %
T A O T B AL R U

APt T (7) RA%IEE T K AR IR et A% A2 0 49 i cdfs 1) v
.
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. ZBEEN
g, ARFTAN:

1. KAT NPT 5 Google B A FTAFAE I 2 1B S AR 563K 5 AR BT E i TH A
AR TRRER -8 KT AR FEEIEE T ARl Google Z1E4
VSR ML N X RF SR A R (R0, I A 6 1 2 S5 48 b (R 5 3R 4T 1 €
B

2+ RAT NPT 5 i) Facebook AH 2 TLIK W AF MV 55 RT RE N 9 0 XUBS: 5 74 i i
TR EERE T RSS2

3. KAT NCHGERIGFE S B 6 1 —ORNE, 5ARPTER AL T
15 B — 30 i 1% W1 1) Facebook KI5 7 EL 8 1 J5 K], 2018 4F & Facebook
T E R I BN S 5 T Google {H TS 22 3l 1 SCHK 24 W] KW Facebook it & Y JR K] 5
ARPTAE R I Sz LR TR R 26

4, AN F BN A R AR EEN . RERWEF—F—8NEE
R g M 1P 52 M) B e 5 3 PN 32 AR N 7 A 2k AR B 1 52 1R 9% R 5 A BT A% A
TR TG R —3G

5+ RAT NAbTE R A LKA NN R 0 At A AR R Y iR A 5
AP A B RE R TR B TS N HEAT AR 5 S 5K

6+ WEWIN, KT NEFZESER LB Google M7 1iBbah%, KAT
MNAE BT S R IK AR T M 5 LR S8RBUT AR E T 6
(B R SR AE A TS T B 35 S Facebook ARHE ST &I B, BAT A
IR AR P 3 S DU AT AR SRk 55 0T Je [ e B REJT RIS i S5 A
PrEsi it iz ad T 7 rEE 8

7. BRI 115 (4) [ (5) bR RS T Sk 5 &R 4
MR IRRNESE S, MHRBIEHER.
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)&% 10: XTEFF
RHE R/ R AT &L AEE -

(1) IREHAA, L CPC/CPM+KPI X EEHWWAN SLEEZEFH, &
CPC/CPM+KPI R T, £ITASI &EEEZFRAEMHR KPI Bir, EElEDS
4 KPI Birbt T S ERM BRI —EEEH (KTF 100%) 5&ITAHITEE

(2) AEMHENRRSHEFT SRBAIEBASFBELARRERAFER
2019 FHFES, EFPEEGIE ChicV. Newque Tech Limited & Candymobi
Information Technology Co., Limited &,

Gt KEREE N, ARIRE ARG SHEENRERESRHITIEE,
BAREREARISHAER | EFR 4 ONFR, FNFRIGEFEHRITHIR
. B 20184 10 A, ARNARTBNFLANTEEINE, AR, BIRER
FERTE, BMFENREBREFERRA, HED TFIARRENBYRER
EREE, B EAEENERRGMEM. 2018 F£ 6 ARZFEENRERE
BHA 433 4, 2019 £ 6 BRAGPEENREREZEAN 3201, FEERLT
26.10%.

?u‘mr

mf

(4) REINEREEZEFPRERBN SITENMRBERTRESER, SHER
ERFHNENEBRSTRERER. REPA, BEREFSREFERHKERE
RIREFIREDFA 1297 NET S 1296 NEHHF-5.51 NESE, 2019 F
fER5 2017 £/ 2018 EHEEBRKER

BEITA:
(1)#FIHE CPC/CPM+KPI, CPI+KPI, CPS = fit i MEFIEIER,

ARSI EEEEARM—RAE, IIRE CPOCPMAKPIERT, /&%
5£TAEBNENKE.

(2) #FEHMBEREHA ChicV FEFRKESZFPHEMREMNKER. £F
RESHNRERMREHAZEHNEREE.

(3) #FWBEPKERERETENEMRFTEZMYERE LK 2018 F 10 AHY
WEIFR, MARIFRREREREFAREFIRFBAITE, FERGIAT
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KRBT RERE D RUNER R
1T AN S5 =5 RN F 20 o

SEFRNYR, REREHERLEEN L

(4) #hFEIKE 2019 FEHERZFFRKERBRFEN RRTRESER, B
EREEFPSRERERTKEREREFENRES 2017 FEM 2018 FFEBRAE
FHRE RS,

(5) HFRBELITARE ERFZEFRSETIRTEL AT ATELAL FHIZE
FERARERERE.

HREA. BIRSITTLRPHABENL
10.1 Z1TAEE

—. ¥\F%#HE CPC/CPM+KPI. CPI+KPI. CPS =fil R EFRE
M, FEEE5 EXEESRAN—KLE, #7RHEE CPC/CPM+KPI AT,
I"EEESRITANEEMHEIXE

(—) *MFEH,E CPC/CPM+KPI. CPI+KPI. CPS =fitHERKEF X
(=

AT SERFBUHP “FEAT WESER” 2 “—. AFKEEWSLE
TR BNL” 2 “C) AT PRSI N” 2 “1. SR SRS 47

W R
REHN, EXBAFFT XN EZHLAEF AT
ok 2020 ¥ 1-6 A 2019 4 2018 4 2017 4
CPC/CPM+KP | 8. 77% 9.27% 7.90% 7. 38%
CPI+KPI 44. 00% 38.77% 34.17% 32.77%
CPS 37.58% 36. 33% 35. 24% 33. 45%
CEERIES 18. 34% 18.19% 21. 38% 29.29%

H F, CPC/CPM+KPIAE X & Fl T k3 AR Z R B HR F, XA RKFE1K,
ARETAEEENILBBEAKREERRS LA R TS —Z, CPIHKPI AR

CPSE X &N AT+ RKEKRKKREHRS, XLAERFESF.

(D) GEE 5EXBBEFAN—BLAE, #7EHE CPC/CPM+KPI
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T, ITHEESRIT NGBS KXE

) EAESR Bt B A

EremiEn” 2
PR

I{fara ST © o

VAN

W SRR 2
“(2) pE BB ARSI Z

“oo AR EENSS R E

“1. BOR)TE RS 4hTE

RE AR, CPC/CPMHKPIE X 2 28 B T hHBRAKXEZTHMRSF. B TAF

REHARRANZHRRXZEHA OGN AR IR S,
B TOE LB &R T R4,

INCET T PE TS P
%% P 552 8 44 F KT

HRWGRF RILBIEI ., RIFEHGRE RILHERARET T 4it, BARHE L=

T:

5 B 2020 £ 1-6 A | 2019 A& 2018 4 & 2017 4 &
LRIk %34 85. 66% 79.31% 81. 54% 97. 62%
ARAH LSRN 104%-115% |  104%-115% 105%-115% 105%—120%
R ER L5 34 X ] 104%-115% |  104%-115% | 104. 35%-110.28% | 104. 18%—120%
KR H b E A 107. 65% 108. 36% 108. 36% 109. 90%
KP1 i p% % X 7] 93.83%-100% | 93. 67%—100% 94.58%-100% | 97. 39%100%
KP1 i p% %-F34 48 99. 65% 98. 45% 98. 26% 99. 62%

E: KPI ARERR S L I EREH P/ SR AR EHILE
NG ETAHRHMEFEHL B E R AR EIREL GRS

REHA,

FEF PR MBEAEE, KPIERFEHAIWAL, FIAIRFHERT ) %

FWKPIFHZER, RRATESVEL LY,

oA XA,

20185 XLk,

KP 1% s B -5 8 =

RTRAEFHFKPILRZRR, &R
NEMEZRRREUARNE P R EGHFERAN,

= HRBEREHA ChicV FEBHRERE S HEBHRAEHERL. BF

REF KRR ik & AR R E
N BRI S\ WS IHERESEEES T 2

“t, %

ERCRMT 2 ¢ (=) BRLEEBRERDN 2 “2. EEWSEFRFIL” +

FhFEI T

/8] 5ChicV International Holding LimitedF2015512 8 F 444, £
NENZEPERTAEN A PFK

BT 556K HBRBR ER S,
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#, UABRSHREE]LEEHRE2E (EIRLEMAIRARRAPF., &
RiEFBHEAEFEE), RBHHAGHChicVLA R FRITHEH (HEEFES
#E), FINRRBH B EIChicVT R A P Bk, URILAL Y 68K
RAZ BRI RBERT P, BN KRFWChicVIiTEW LA R,

Newque Tech Limited B 2018 % 7 45 5 /\ 8] &4k, 2018 % Newque Tech
Limitedig th * &), TZHEARE. WLEFEAPPF &, FRif) ARK
K, APPE R BHMRERAKS, FRAIKPIBAFEBERE L, kL
FIE &4k, 201942 %, Newque Tech Limited = i i K ¥#¥ 5, ARABAA
R4, By L FFAPPE S0 KAk E UL E B, BRI LS S EER 5,
MERLTHR WAEEZREWERN P, BRKPIBEERIK, NEAERITE R
J AR, RERAEAK, H2019522020551-6 A L4 %43, 20184, 2019
4 #2202051-6 A, Newque Tech Limited# ik A9 %) %2, 075.987% .. 6,979. 60
75 XAeTT3. 1877 o 202054 A PT T L& R X 47> SPaint. ly#A B
B, BIEATH.

Candymobi Information Technology Co., Limited & 20194 745/ 3k 3f4¢
BRFTS 8K, TEEBARNGBETLEAPP, ZEE SR HER, o
J ATHAIR A8 /1 8 4F, HCandymobi &3 AR A X NTE, 2F N )RR HKiE
BEH %R, BN EKFEARE AR LZR (deCheetah Mobile Inc. T %
BER) 2%, BB R T 45Candymobi T f6 &9 37 Bl P B4R, WEH
RZ Y PRl A 2 & RIEL A P, B, 3 3K 4349 Candymobi iT £ 45 £
AR F,

=\ A RWEFRKERBREPE R BAEITEMERE K 2018 £ 10 AR
TERAE, XA SRR R IRIE BE FE R 26 R B bn i, 458 R+
AFEFEITRBREESRUALIRFEFNRHUER, REEEHERORE
XF BAT NN 55 7= AR

(=) AARFEFEHKERBREETE KR AT EMERELIR 2018 4 10 A

NE AR BB “HNT WS EER 2“0 ARMEENSS R E



ROl 2 (D AR EBELERT 2“2, RN Z <) N
KRR AR FNFE R

2) PREBERMR SR F0R=Z LT X AR

AT/ ERZENBERGTYRAFTE, NIRHRE, RETHAEHA
BrRERENIENRS, BT “CTIT” (AEFINZERFEAPPHRK).
Reliability (R £ I=BKKE) F=Settlement CAEMHEMNFIL) ZALE 3
TR, RARERSAZTHORIE, ERITY, REZLRAFLE, A
AP RERKEHE WERKE, —F &, RFEFARI W EFRET
REFFTEZENABIHNL RERBRTRERRLIRY, RAEREHRTHL
HAESZ UM BAAZ), HLULEARKRZIF, AR TEEZHEAGRE; 7
—7% @, BIRANERLTANSREREZRNEN, THT A8 HRIR
A, RITAEHAEZRE,

BEANREREEASENFE, RAREGHENAIARLOE T RS,
H£2018F10 ] R L EBA LR )G, NEFEY KANFRESR KRR GH
ML ER, NARBRESPEBRARB LRI HFANAFENRERE R A
RER. AR, NAZFTHRT KPIPRBRAOGRE, BLT S ELTMAH
HTFRECERRYERGRE.

EBH RGN, FERAES L2508 04, SRS SRS LAPPZ &,
SH 5 XHCPIHKPI, R FKPIFBIEATE RS R P4 T .

KPI ZH &R CPI £ H rbsi
R B G A E=50% JETEBARZ CPl $HENauH
50%>x% B & A& % =>30% J & EBRBAHRE CPl 2HH80% 5\ 3] 4
30%>% B Y &% AERKPI FHER, THEEIRTH

BN B RG] & APPSR B AT KERE “X” . “Y” #ATEHHE
J, BARBAR AT

Rig RERF XK ROGHERF X ROEEHEE

X 50 30 60%
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Y 50 10 20%

At 100 40 40%

RATEEZRNEERARA 1004, KBGHEAOANARAF (KEEAE
=40/100%100%=40%), *zF&CPI&#H#980%5 & 455, RN 8 AKPI & ik E 1K
BR#E Y R&EH, 2RE Y WRAOGARABERKT S L2580
s, BN EE2EARTENAPRERZNGT &, AKXTEERAR
£, KPIZER B, KIIPRIKGEE, RBLT S L ZREGRE, XRALN
AT RKEZREHMNEHL IS FAlEKE, RANEIHRE TR L HERLG S
L2iT¥, TABRAKRRENHLLTRAZE, LANINRIITEZEHA.
FHHFREBK, FATANEFREBKRGLREIA, LR

AT AR B R G L 4
R, RMIRE )RR
B L

ID : 110961 M B AERT ], R
ctit: 36.94% MEM B E
Settlement: 100.00% 55 TR P & I

Reliability: 80.00% R, s e i
1F) B¢ PA) YR T 9 o 1
ULEA R TR P 5T
2R I A B

» — ARET EREAEE, W KRB
R B AT SR B M PP 2K

| AT KRB R 4 R

82018510 L&Ak, N RELBBEBAERN SN T REAZTRE
HITOMITS, RESBERHFIAERDESAE, FEHF B LGS, A3
SHEb K ESRLE3BTIR, HKE202056A &, A4 FKERIKEI98K.

BFRKEFARRESENFHOHSAET, NAXKAEAGAFRERER
&7, BHBF XSGR FRERE, BN REFEEBHH K
RRLMZ AR ERS, HARLAALENRBMAR.

(=) XA RIS G i B SRR e P e 4 1 R ) L A
N BRI “BNT S SRR 2“0 AR EE LSS A E
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ROl 2 (D AR EBELERT 2“2, RN Z <) N
KRR AR FNFE R

2) PREBERMR SR F0R=Z LT X AR

ATRAPERAMBE G T RKEFKRFL, 2HAMNARAFLGREPATZ
FRE . HEAEGFAHEFEE, BRHTR—ASERKLEL, ETRFL
MBER ER AR QBM R EXFRFRMAET, AR LEY, JERHF
KPIZHEK, AHMEEREF;BRAKHHERYH, NALHSRAERES
BRI BOR . RE2020F9 A K, 4 8@t 425 RGN PAT ) &-F BB A
HERZERBEF AT :

F4 IREE S &b
—F % 70%-90%
—FR 45%70%
=% 20%-45%
wWEL 10%-20%

MHFHRELESFRXEANRE, B THARSREFEREITRS, L&
AR, REPBBRBBATMHEERA “UFEL” R “=ZFL”, ¥ F &
A FHOMAE LI ETE, BRI RERTREORERTAE, AdABrH
HEAFITE, BANFAERERKFRSEK 2L —BREHHANESES, B
ERERERIZE, NARHNREREAENHERRERNEZLT RN
BT BEAI, NARESEBRB SR BAESRER, o8 “ZFH”, “=
FR” R —FR, AREABIFALRR—EAA e RRAEZGEITE, A
B BARERT BMA, FAEARFRENRLE, BAUAKSBETREER
A Emedit®, REAIRFRSGFEKFE.

(=) SaRPIrAHEETRERES RWAEIREBARMIR,
REREHERDREN KT ANF =LA

N BRI “BNT S SRR 2“0 AR EE ST A E
ZmiEoL” 2 (D AR EBELERT 2“2, RN Z “() N
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RERRIGN A" A et an |
2) FREBRFR T ERG R E R LT KRR

FHIRH, N85 EABAEFLE, AT RHABHRER P L EHHRA P,
MY REFBRERA “ZFR”, RELR XANHFRITEN ] RZHLEAELK
PRI 40%-45%, B A B RRAEHBNE, KR TRBEE S A
A 5 REBSEAE, EMH128/ AP, AT REBERETEAMR, T
100,000k 74, FHETI00R] ERFINF ALK, NREBH HRF
A& 35 %100, 000/100%1%1. 2=1, 200 % 7.

BN RESBEBETRAKENG AT, NEAKAREBR P T EH20¥
-35F BHRA P, HPr by h65%, APPRATE &R, R KAZE
ER M RERAES, LR FXELE) SFRAPPABRRAR ) EFE T, R
RGEREPBRBRIN “—FR”, NAARARRE ZFHE A FWGKA G
RITH, HFBIEKREH, RK1L2EL/ARREEIKEILT/ERELE, BT
GRERFHITEIERAARASHE, RATHEIITERAER, NJEREF
EKPI T A THE, ALREZERARIANLFE TR, REBHEX
V57T K100, 000K )~ 4, 128 Z AT-F34 & T100R RFIANF R ZERA ANH
4%, WA B KIS #100,000/100%3%1=3, 000% T, FEBRKR LN F 4
R ENERT, EERAERETELITERLERFGFHTEHE RGOS
RFo AEHAJERIFOLRT S HLWEAEKPIEZR, RALHAERE,

2018510 A . 20184FJ&.. 20195F &K A=20205F-6 A J&,, /X 31 &4F 69 b K B4R
RERKEDHIHIBIA, 3634, 293/ #1984, AR EHEIKEGRE L2 H N 5
KT EHRE N, REREIRRELEFREGREGESE, AN, ZF
HENNIHEELER, MAENINFREFKRT BE IR, EHALER)
HITRHRBHRESHLE, HFNNELSBMRAAIRA, —FRATL
FEKF, B, RERKFRS RN E) L s >4 RA .
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0. #h7E8EE 2019 FERE P REREREGEBHNRETRERES, B
HEEZPEREFEZ P RKEREEEENEES 2017 £/ 2018 FHFERK
ZRNRRE & E %

NEICAEFRBRUHB S\ MESHMEREEHEN R 2“1+ —.
ZERRIN” 2 “(=) BRIREBRZREWN” 2 “2. FEWSEBREREN” £k
P ETRUI

REMA, NAABEPF EREREFOFRKEBKRAZEILANGLE A
BFHATF

= RAE S 2020 4~ 1-6 A 2019 2018 4 2017 %
LREP
¥ K RAFWA 50.16% 40. 93% 43. 45% 38. 66%
REME P
—o R B AE I 47. 87 46. aa% 30.49% 25. 69%

R, 2019 FEEE P @ FKEREBIRE NG LF) R PIKT R
EREP, BEAIEELE 2017 54 2018 FALERKER, RE2RAARY
BNNBLIRAEMRETELRETERXAEARLLH APP FBRA P, EHE
K&, B HEITENFHLEAEREZ, NABRRALLBRMGTHRETR,
272019 $EBLE A S EREFREDNTH RLREH APP #9578, %3
ST EITETF 2019 SFHIAKMNEH 3,894.78 T4, REAERPERS, HKk
GZHRFBAENH G, REFEPFALTFRKEAEEZAHEAERN 36.19%, &
TFHERBEPFPEMERF, 52018 42017 $AAELEEF £ 7. 2020 F1-6 A
B LD BRETE P HIEANN,4M1.32 T 4, BIRZHRS G, 2020 5
1-6 AREREZ FBLFRKRELAG LA RS 40. 20%.

20185 K746, N FREREHMARL ST 2 XBARARE) FLF,
MR E ] SR FRXBHRIT, DX P RELFAARERT S ER
A, ATFARMAZMLEERREL AN, BRHARALEE F EFHARRE
J . PARARERIAMIEARTRERERLS, | TEALFZHEX,
MARE) ENTEERAARZRKELAEAR) £7, 2ATARTHIEF
HRBK, LE2RBEP ) EERORAER L. NALETFRBHARARES,
HETHRABA RS, BERTRAXIhLFHLAERIK, LEALATLH
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MPLELHRA DG TRERL. EREPRTARRET, TP TARALEEMKN
RAERMEE, LEFASRRAB AT ERK RN, ZP2REAT AR
REPHAA F 5 Fo BN £2020545 1L T X35k 5, X353k 5 £2019
FEEWMNEING6,709.37F Lo BIRZARSEAEH G, PRELEEFH
LA H46. 20%.

i, 20195 QA AREF B P REARAEZEALARKTREFEF £
2R LRREHLFLANERSHA, HhZHI>YrE, ABEF HRE
AErFBLFREASTHAE ALY LAERFH5201754220185 R4 EDF £
F, 20199 EREF SREBEF FRERAZHAKLA R E 5201754220185
BEBXKERITZZR2019F 2] FRENARAE FLFHFE&, HRiXRHy
BEZRE, 0909908 E P EREFTEPFFREASTRELAIEE 520175
F2018F RALBKER, MXEREHEGEN.,

T AFEBWERAT AR & RSB R FATIL AT AT W Elk S5 2=
A LEER R

AR DEERBRIS BT WSS ERSEREM 2 b, &
BRI 2 ¢ (=) BHBRBMEM 2 30 R LA 7 EA
AHB R T

BEHA, A E1R2018F 422019 F N F T i) LR 49k . 20185422019
NSRS ERSAEEXIFNLER REFHEAHRBLKRKFRT:

A IR B 2019 5 2018 ¢
PR %o A2EHRF 21.92% 25. 36%
HEXTF 8y S 7.28% 21. 65%

MEERTRL, At ERFEMARKTEERIFLLERTRFLEA
£, 2R BN EEXIT2018F#2019F 4 £/ IR F NS A A 55. 2912 TAn
46.501e T, MR K, LA RERKATRE, R 520185420195 &k ) &
MR 4N 2 %) H 4, 336. 9277 FAe3, 922. 2475 A, MAEK ), FAF A FEANAE
FPREA R EARLANERFFRE K. 2019 F LA 2 KGR T HEE R, £
2HFAINLRM)S ELEE—KEPFZenithk H LA KRG YR, 2019F £
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FHYEREZAERERGEYET, ZenithiTRBG MG ERA R TIKE,
BERXHR>AFEF TRHREZEE ) S8, &5 RKARBBIRT XEIKSE
REFHFHEZN, HRELHHOREEL, SRFADHRILZ AT, £
THTFXEANRANNEREFTABAPTHRE L, FEALADRTRES
FIFERT TH, RAFNF2019F %8 ERFOEANERKBAARL. ER
£ B B W #rh, WA 320195 %) R FIUAN K3, 687. 637 T, £F1%
#16. 85%.

102 BFRSHIMZESRERZEER

—. BEITRE

AP I (D, SRR A TRAT NS S EEGFRAT R
215, BT RAT NI D42 T B AR AT S AR

AP0 TEHED (2), f#E T &KITAE ChicV. Candymobi. Newque 7E5 [A]
AT — KL €, X T KATAXS ChicV. Candymobi. Newque EF|Z 1]
THRIEE: SRATNEHZEUR, T REF 2B LRSI N B8 0 R

AP THIR (3D, [A) 2w B2 1) Hok rh K R AR AT YR ) T AR
T2, BB ICVPLAIFIBCE BE I A 5S04

HIU (4) 2019 FFEER PP KEREREENRICTABER %7, £
RHTEHR-RFNZSENRE @G, KRBOFESE T A7 5% PR
gialEs T XSO, FERGTEE 7% W EARRTBOL % K N2

AP FHI (5, WMIEAIHEE, BT FEDEAT E 2w 7T Eolk 55 1) B 4] Z
HE, JHE 7 RAT N SIS BRI R E IR, W kAT NE R AR
MV 55 B R A7 AE 22 5 ) SR R
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. ZBEEN
SRR, ARFTAN:

1. KAT N EE i) CPC/CPM+KPI. CPI+KPI. CPS =Fhit 2 # F £ F
ZRIFHEUER; CPC/CPMAKPI R, T X5 RIT NS EM S I3 5 5 AR {E
HiF A AR 7 REE R — 2

2. RAT NFT# &) ChicV. Candymobi. Newque FJEFR TSR RAT
A#F&) ChicV. Candymobi. Newque %57 BRI ZE 5 1) 7 K A ik 25 AN A2 50
JR RIS A B H v AR B R R TR B2

3. HKEREREER B EMYER . 2018 45 10 A MR E 5 LK
X AN [ 55 2 AL R SR AR M 2 4 1l BR A ) LA b, S AT i R 1 A
B2 WEBERED AR AT Nk 557 A B RARIFE .

4. RAT N O PR 2019 KRB SR T ERS  BA R TR R,
HE#R P SR S KRR EGAREANRES 2017 £/ 2018 SEAAAERK
ZFMIEE, RAT ARG B S AP e T AT 7 EE 20

5+ RAT AR SRR 5 AR ST BRI R S RAT ML AT L2 =] AT EO 55 0 22 S R O
Wi, SAPEZESRESD 7R EE 2.
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B)RE 11: XTFRYTER
RAERIB/A R AT E S -

(1) REPA, LITANBKAREEWBNEEGIRF EFH, EERBT
NEIBRFEFEERE LT

(DIREHIA, MK FAXEH S BN 27 9 891.98 /5 7T.992.54 /5 7T #0 1,383.66
Al

(3) RITAHE TR RAREZPRNWKFGEEIER, KIFEE L ORIk
FIEERIE T

BEITA:

(DA FEHBREHAASFEFEEREPUANETRSEE  EHERHRIER.

BEEZEPBUARSEPENSTENERE, BT NEKRRET KT R
EEIFKIETR.

(2) #MFEIRFE MUK EREIALSEIT R . WA ETE MK EWREI €5, #%
tHIRE

(3) #\EHBE2ORHINEKFOERAFER, SmalAkic. AEZITTHE
SRS, BAREFKIERASF.

BREA. BRSIIFLRABHEL.
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11.1 RITAERE

— AR BEREIN S EEREZ T IRASTR S FH R MAHERL.
HEEBRABRSREPENFRNRE, BEZ S MEOKRR. RKTTHEE
A5 BB

AE AR BN MERHERSEEREMM 2 L &)

PERBAIHTT 2 () BTG RS AT 2“2, BIOKEK” Sh A i
T:
(=) REHPNELFELHEPUANLFT AL, EFTRLPFHFRL,. £
EFBEARBRSZEFTEQNEZEGSRE:
202041-6 7 :
]2 > %—,‘
WS (F) | 25w | STEELEMN | 4 o b %
EY (7 %)
a b C alc
F—FK 27,301. 20 39. 28% 50, 026. 68 54.57%
[t Y3 42,201.18 60. 72% 56,711. 90 74. 41%
At 69,502. 38 100. 00% 106, 738. 58 65. 1%
20194
- - e EEEX-A T 0 PN LA R O,
5 A3 (7 ) ERHAHHR 72 5106
a b c alc
F—FF 19, 059. 30 15. 10% 43, 801. 46 43.51%
[ Y § 26, 587. 98 21.07% 55, 906. 01 47.56%
B=%E 31, 688. 23 25.11% 60, 020. 24 52. 80%
Bt 48, 851.52 38.71% 89, 482. 95 54. 59%
23t 126, 187. 03 100. 00% 249, 210. 66 50. 63%
20184
_ s S EE XX LT 5 S LA R N
Al
P WNEH (7 T) ERHHER ) o
a b c alc
F—%5 11, 502. 34 19.97% 43, 450. 08 26. 47%
Y 4 12,713.90 22.07% 37, 676.94 33. 74%
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E=%p 13, 697. 44 23.78% 48, 682. 80 28. 14%
EWEE 19, 682. 56 34. 18% 68, 031. 99 28.93%
23t 57, 596. 24 100. 00% 197, 841. 81 29. 11%
20175
\]2 ] %;‘

MAEHTR) | SHpAmwa | S TESREMA | REHEAS

EY (77 %) %

a b c alc
F—FK 5, 846. 54 20. 42% 32,513. 47 17. 98%
E-%F 6,017.30 21.02% 40, 327. 14 14. 92%
B=%R 6, 692. 72 23. 38% 47,736.25 14. 02%
Byt 10, 072. 81 35. 18% 59, 348. 04 16.97%
&3t 28, 629. 37 100. 00% 179, 924. 90 15.91%
HTFESFTET, BREF, REZHE, ZRFTFIRFHFHEZRNTH

AFRHREFPETIOAE12A, B=ZFEARAEZENEETHLRHAANSZLE
HERES LHAS SRR EHK, HASLHEAEPFUARSEFTAEEDW
EE, FAOTLESBRAGMHESAE, EALEN,

(D) ERE P RKKRAR. AR RAIE & RFR:

¥l FA

I A 2020 F 1-6 A 2019 S 2018 5 2017 5
)sRE & L E S ] 37,752.18 43,201. 28 21,412.97 14,130. 39
TR SRR 666. 58 426. 38 531.84 704. 20

# E202059A308, A &20175 K. 20184 K. 20194 K 42202056 A 30
He®E£E P KRS S H E =13, 949. 437% . 20,945. 667 L. 40, 698. 88
7 A 34,916,027 K, BHKIAHI 5 F]H98.72%, 97.82%. 94.21%4=92. 49%, =
FHHARIF. 20175 2202056 A K B RO K S IK i B #4848, AKAESRBTL
BB . 2020556 XHSEHE P BAERIRERE, £3 5 HTRGRK
IRE A 20195 8 m197. 467 74, B 32020456 A KIARMK R 4 5A BT Aa,

. A FEBEENMEIKSEIEEN R WA ST R MK E R E &/, %
HER

NECAERBAYA “E)\ MESHEEEEEEM 2 20 '’
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Entertainment

PRI 2 () B BN 2 <20 RO o s
T
¥4 FA
2020F1-6 A Z 45 09 3Rk BF b4 T ¢
o ysR a3 L
A% | Hsixt R RAMk | pow | B R
N B R g I
H £ 5
Inveno
Technology
1 International 917.93 | 701.94 | 215.99 | 384K, W AHEkE
(Hong Kong)
Limited
KK, NMAAIL K BE
2 | AER 20. 37 0.43 19.94 | AFLHxE, NEESLHE
B EKE
Barna Mobile MR K, &K, B
3 Advertising S L 38.73 26. 21 12.52 | ifivm A, &% KM
vertising o. L. )i,ri\‘ﬂi@
YoungJoy WK, 2m&), $It
4 | Technology 38.50 26.97 11.53 | iFdm A, &5 KM
Limited FEksg
PT. NIAGA TR K, &K, B
5 BEﬁDIKARI 27.07 15.79 11.28 | ifd A D, &% kMK
RixilkE
BEPPHEBF262F A,
HAe 110.19 | K&K, 25K MHL
ik, RAEERFRE
il 381.45
20195 A 4K 69 SRk Bl 28 de T ¢
o s )2l 4 .
. Rt #ik A .
B Bkt % X Hek BARE
N B e 25
Vvidia ARG, RIEE E R
.. B, 8% % REZIKE R
1 g::mT:;catlons 377.91 142. 25 260. 66 SHA, MoHAIBE
) 'K, ﬁﬁiﬂ*’lﬁge
NEBERE, N8 HKHE
. BAR, BHIFIREIRAE
2 CMC Wiseme HK Ltd 159. 81 22.96 142. 42 TR HAK, B3 SR
RS
Vade Mobile
3 | Corporation 270.55 | 179.99 94.06 | N85 *, AALFKE
Limited
4 |Zapak Digital 70.31 | 24.98| 4533 | BEEK, BiRaAA

B, &5 REERLEKE
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Ltd

Mar ine

KRB K, Rt s, &

Ir.1t(.arconnect ion 264.36 | 220.59 43. 77 2 kAT A
Limited
REPFARBANTTR,
H A 797.42 | kBB K, 25 RBEML
HkE, K AEERRK
A3t 1,383. 66
2018 FAZ A 69 SR RK B 2w 4 T :
. R #iA % .
B % AN BB E"ﬁ:é 28 AR
Beijing Si Xiang
Lian Chuang
Network 184.94 0.00 | 183.81 | A a&,*, Mt ALKKSD
Technology
Co., Ltd
The App Factory WK, BIMFRARA
Marketing S| 149. 95 48. 34 99.20 &, 25K
Digivive
Services PVT. 109. 78 17.07 92.73 | A8, WA ALEFKE
LTD.
b AW M 443 \ = AN
KA LA 4 89. 32 2.03 89.78 | A&k, WA ALHFKE
Zhongya PTE. LTD | 3,716.85 | 3, 653.59 63.26 | N8B F, M LFKE
¥EPIHELBH1.83F A,
H A 463.76 | KK, 25 RBMIL
A E, KA KRR
A3t 992. 54
20175 B 4K O SR E A dm T
o | ALK .
. Rt #A A .
Bt % M5 &Azﬁ@é 455 AR B
Pocket River = . .
L. 219.14 0.00 | 225.77 | a8 &&~, Wit LHFKkS
Limited
Quantor .
. EZrHafeBE, 25K
Entertainment 194. 34 98. 93 98. 61 B Rk B
S.A. de C.V.
Witmobi Network
(HongKong) 104.95 30.76 73.78 | NS AR, TR EKS
Limited
Toucher . .
Interr.1a'.t|onal 1,648.02 | 1,546.95 40. 51 2 ok B MR =
Co.,Limited
Rainbow Digital 49.03 0.00 | 48.81 | k&K, vt ®/, &
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Limited SARMBIKFKS
PRPFHLFI M FA,
-2 404.50 | k#E K, 25K EEAL
Fkw, RAEFLRARK
A 891.98

E: 2020 - 1-6 A SFMBAHGE PR ER 42 K, 2019 £H 191 K, 2018 4 253 &,
2017 5% 43 %,

=\ AREBEEDERINEIESERER, SEEHKR. REESTHR
SHEH] 0)E B IE LS

~E DR “5H0\W WSt EEEEHE =z 2“2 &

FEREMT” 2 “(—) BPEGEM N7 2“2 MK b 73k &% a0
.
REMARKEZREHFL, LEXREKLAETRSFALY., HERHIF
A=7F
¥5: FA
BAMAS | BAKIE | AKRE | At | B 2020F | RE 2020 £
WA/ 5 X " 5 B 930 B® 9 A30 W
B i
202(3):26 A 72,047. 22 6,172.50 8.57% 56, 658. 46 78. 64%
20193-1€FE: 2A 95, 573. 82 3,773. 49 3.95% 86, 265. 67 90. 26%
20183:%; 2A 69, 488. 41 2,524. 63 3.63% 63,779.35 91. 78%
201 Zf_; 2A 50, 446. 48 1,233.76 2. 45% 47,217.19 93. 60%
(&)
. . R Z 2020 kL Z 2020
RAEMAL | camak | WEHRE | RWiw | | & F
mE/EE | BB o o ) ORISR € L
BANE | Eobh
2020 % 6 A
30 8 39,532.14 6,139.93 15.53% 25,271.18 63.93%
2019 -éf- 12 A
318 43,351. 35 3,616.83 8. 34% 34,229.73 78.96%
2018 -éf- 12 A
31 g 43,732.22 2,267.07 5.18% 38,821. 48 88. 77%
2017 -éf- 12 A
31 g 38, 481.50 1,114. 11 2.90% 36, 664.13 95. 28%

111




NEH201951 A1 B RER (DLt AN$25—2 8k T Bkt
TN (DR2XHEUNFE2RBFT—2FZHE (BT)) & (biitk
N #3375—2ITRFR(BIT)) (A “HHeBITHAN” ), HeBmLE
BT, NaABLERMAY TEANAFZMATRRE ARXGETTE KKK

st F 8 B8 R IRMK R &0 BTk 3, F20204-6 F 30 B 20194512 A 31
B AN, A AEETREFATRILH LR T

¥4 FA
AR | 202046 A308 |2019%12 /31 8
3 H GE.3
i | KERR | AKEE | REKH | AKAS
AEH 100% - - - |-
W IANAAA (B 3IAA) 100% 0.78 0.78 - |-
B3 E6NA (B 6ARA) 100% 2.06 2.06 - |-
WHHO6EIANABIAR) 100% - - - |-
WY E12A0 (B 1240R) 100% 2.26 2.26 - -
/12 E1540A (B 15408) 100% 67.75 67.75 - |-
/M5 2184 A (218 40A) 100% 307.75 307.75 - |-
W18 E 21 AR (B 21 4R) 100% | 1,217.94 | 1,217.94 365.28 365. 28
W2 E24400 (82440 R) 100% 45. 89 45. 89 194. 31 194. 31
W24 27T A (B 21 AR) 100% 823. 31 823. 31 60.13 60.13
BH27 2304 A (8 304A) 100% 247. 51 247. 51 29.29 29.29
#AR0AA AL 100% 122. 69 122. 69 37.88 37.88
&t 2,837.94 | 2,837.94 686. 89 686. 89

3T &R AT RORIR R &0 LMK, s THRAEAMEGIFE, 24
AEHARB G5B HMRERE N LT HATHEARK. 25 T202056 A
30 H R2019512 A 31 B & A4+ R BMIKKBHH L, FRAESHREFTA

TR ILH] BRI T
$ii: A
2020 -6 A 30 H T R A T & A2 4R TR &2
A& 0.10% | 32,515.08 32.57
W IAAAA (B 3AA) 0. 30% 18, 463. 29 55. 39
B3I E6AA (B 6AA) 1. 30% 6,363.92 82.73
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BHO6EINA(BIANA) 2. 80% 3,607. 25 101. 00
B9 E12AR(B124R) 6. 00% 1, 426.99 85. 62
W12 E215408 (B 154H) 12. 60% 2,330. 49 293. 64
w15 184 A (218 4A) 21. 40% 1,344.57 287.74
W18 E2NAA (B 214A) 41.10% 481.13 197. 74
W21 224400 (24 4R) 48. 90% 249.75 122.13
W24 Z 2T AA (B 2T AH) 53.20% 310. 26 165. 06
#H 27 230 A (B 304A) 69. 00% 663. 30 457. 68
#H 30 AAA X E 100. 00% 1,453. 26 1,453. 26
&t 69, 209. 28 3,334.56
2019412 A 318 IR R A T & 4 31 2N R ]
A& 0.30% | 52,222.48 156. 67
W IANAAA (B 3IAA) 0.30% | 17,369.45 52.10
WIHHIE6NA (B 6AA) 0.90% | 10, 961. 81 98. 66
BI6EINA(BIAA) 1. 80% 3, 396. 43 61.14
WY E12A0 (B 1240R) 3.70% 3,174. 68 117. 46
BH12E1540MA (B 154R) 10. 20% 3,421.93 349. 04
/A5 E18/40A (B 184A) 15. 70% 391. 68 61. 49
BHIBENANA B 214A) 41.10% 778. 51 319.97
W2 E24400 (82440 R) 48. 90% 1,026. 56 501. 99
W24 27T A (B 21 AR) 53.20% 1, 424. 33 757. 74
B/H27 2304 A (8 304A) 69. 00% 350. 74 242. 01
#AR0AA AL 100. 00% 368. 34 368. 34
&t 94, 886. 94 3, 086. 61

28] F20174220184F B £ Fl (243 AR $225—2 8k T L HiAMit
F) (SRR AN F23T—E T = HB) ARMBRT201454978 (£
AN FEI7TFT—2BR I AFRY (A “ResxT LA ). ReET
BEAMNT, NastTREKAZANNG XFetl &7 P RAERE. BEF
RER ARG HIER AR EHRIAKREE. 235 T2017512A318 &
20185F12 A 31 B A K B IR K AF Rda T

RN 3 F2018512 A 318 R20175F12A 318, @HHAI| T T:
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2018 412 A 31 8

2017 %12 A 318

AEH 25,756.19 11,964. 98
BHAIAAAA(E3IAA) 27,858. 36 25, 009. 84
WIIE6MA (B 6AA) 5,947. 30 5,914.56
WIE6EINA (B IAA) 2,322.76 2,945.76
B9 E12AR(B124R) 1,589.95 1,917.95
W12 21540 A (B 154A) 3, 290. 58 792. 54
WA 15 218 A (& 184A) 297.15 745. 38
BF1IBEN AR B 2AR) 137. 60 883. 85
/21 Z24400 (& 2440R) 782.85 211.85
W24 Z 2T AR (82T AR) 392. 65 53. 07
W27 230 A (B30 4NH) 640. 21 -
WH30 £33/4NA (B 33AA) 383.55 -
WH3IBE36ANA (B 3640A) 88.19 -
BHI6ANAUE 1.07 6.70
&t 69, 488. 41 50, 446. 48

ST # A RIRIK R & 69 BOBUK K, R RLH H100%; 3 F #4845t
RIFTIK AR &0 MK, 2 8BRS R4 GRKILE HRITK AL, Bikdn

T:
T 4R e (%)

15K (51 5)

R 1-90 X (490 X) 1%
91-180 X (4 180 X) 3%
181 X-1 F (&1 %) 5%
1-2 5 (&2 %) 10%
2-3 5 (%43 %) 30%
3E5UL 100%

8.5 T2019412 A 31 B 422020456 A0 A ARE AR &R T L ER], TR
TORE BT, HEERHFLRITAERTROTKEEI]ITT IE,

BEARF AT .

e EURCE ALK
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¥45: FA

e nan S oan A
oI AN RARI AN i
‘ EvyS ME
P e | wie | oes | PR e | o |
pRak | aAs | @ [T EE e o
% 8 HRK
2019 % 2,585. 85 (2.98) | 2,582.87 | 2,190.60 | 95.55 | 2,286.15 | 296.72
A ZE 2020 &
6 A
30 Bk 6 A 2,717.55 341.42 | 3,058.97 | 2,104.99 | 423.32 | 2,528. 31 530. 66
A%
sHEFE (REEBETFH) %R
¥ FA
HAMIAAN RABLAAN A
- ETy) ETyS
AR | R | e | BkE | ki | e | o
WAL | FHA | @) | FEAE | KA | B
& &
2?1; F12A 3,773.49 | 163.61 | 3,937.10 | 3,255.91 | 343.56 | 3,599. 47 337. 63
ggzg FoA 6,172.50 | 509.53 | 6,682.03 | 5,042.36 | 771.38 | 5,813.74 868. 29
1B 3120194 B 202045-1-6 4 S Y AT R A BT LA, A 320195 R

20204-1-6 A #.3T #1735 2 %] 3 #2296, 7275 T.#2530. 667 7T.; 2019412H31H &
20205630 4K = (RERBEFBHYE M) B9 53 m337. 637 LA

868.297% 7.
112 ARSI ELRERZERRL
- RENE

~ AP TFIT (1D, R AAT N R S S AR DU R SR A
e HUREAS B B0 L 2 1 H5 R PE SO | 5 3T FRONNSE B B A B AR
AT NI VA E B F R 2 P O

AP T (20, WiRIF TN OKFAZ A 1 R B, BB A B K%
B OSCRFPEARARE Bt 5 o B HTRE S AT N LA B B 25
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AP T (30, R RAT NPTIEER K R SOWR a2, &R AT A
#2020 47 9 H 23 H Rl 5 315 IR NOR R [RTD s, Az B AT A
WA -
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. ZBEEN
SRR, ARFTAN:

Lo RAT NP F Rl A AR R R 2 RN BB A T e ZE T A
Ol BOKFORA . RT3 )5 UG D0 LB R 2 P IR 3, Kk
T NPT NS B S A P # il Bl fe 72— 8

2. RAT N CAMTE IR SO R B RZ B 0 R WSO K SO s i ] <
W AR R E S, AT ABEERE B SARPE S i Lz AL T 7 rE R
—

3. RAT N CA R R A AR I LUK e S 1 0
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B 12: XFiR=
RER R R FIEZEAREE

(1) Google 3F/ARHIR =473 PSP #1 DVIP @23, PSP T~, Google
ERRITANZEESERIEKEHEAANCEE LR,

(2) Yino (Hong Kong) Digital Technology Co.,Limited (LA & #r Yino)
{E73 Facebook MIKEEF AT AITARNBR SR EES T HMESHNE.

(3) StAIEAENERE—HNERIRE, FE 2018 FREBHEFESH
HEIBIR LR TPE, 2019 FREEFRETAVBERSLERESHIER (W
Cheetah. Blue Focus), 5B Rtt REEREEHESTIEMN—RIBEAGFEE
R RGN, HEEA T AR ERS LRSI H 7.25%.5.97%F1 7.04%.

(4) 2018 4F Facebook & T &HRMEZLENR, REMAT ERBARK
FHEL A%, SBLIURELGIES, EbFIiR<EEFIFRER.

(5) Papaya EREHA TP TIRALLR, WEFBRLIEFE—EFM.
HRITA:
(1) % 7e4K5E PSP 1 DVIP MAGFEZ X, REERFN (BIEMIE. HiF

F), AMEBNRBEH. BReBMBEatb®R, PSP IRX THAYIHELIR
EFEREHAERF R

(2) R E Yino B R EES THMRLXENENREEREEMY, &R
HHAR TS R FO S R3S N & 8 AR = EEER, BRRW Facebook BN & 1T
A5 Yino REFAEHMISMESTR, EEGFEEMFIZERE, FELNE
Yino i& s b FR AN 2 [E] 248 2 7 K B R T 24T A EW SEARAIFE .

(3) # FEWBEREHABAAAABREFHRRFERLS “BRLbREERE
HESTUIEM” N—REAGFEERNRERLEEY, EEFEARBATLRELSE
MEIRYIR R EL RSO TT 2018 FRE ST 2019 FRYIER, EEUNEINR
2019 FF4#F 2018 FHNRREE RN LT AT EM SEIERIF M.
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(4) #FETE 2018 F Facebook 1EE HIMEZRERNEAFIERL, T
FUREREEE N EMIER, REASHLIRENET R AL,

(5) 7 E Papaya REHA T PR LR EKFRMER, MEHE
1R == EE R RSN o

BEREAN BRSIHIFLRBHERL. HREA . BRESTHIMHAXFD (2)
(3) (4) BETUTERKE, R ERERER.

12.1 RITAEBE

—. ¥ FTHE PSP A DVIP I EGAE . REZRER (BFEMHE. #4
). FMREMEEES. BEEFAER AR, PSP EATHERERE LR
EHRRE RIS RER

AFCERBREIT “BAY MELTERSEREMT 2 <t—. &
BRI 2“7 ERATT 2“6 T HEN IR A TR 7 PR
e

PSP #2 DVIP A 5FH PE R AR LA REZH MR, FELARARELTRHA
B, PITHOREREES AR,

PSP & L% Premier Small and Medium Business Partner Program, Bf ¥
RSk AR LKA R, DVIP 2 X Display & Video Incentive Program, Bp
B AR R )& R o

AEAREARZRLELER, BEKERELFAZHITEA.
BEPZ&E, PSP E2@® P NEP LK, DVIP REZE P 4%

LR 2020 FHTH—, THRSRERAMELREY, BEFT\, )
ERERE XL ELHRE .

REBA, AFEBGRBLHFF AT :
¥5: AA

S XA RBEH (FofRiBR)
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4y (A KWL H (ki b)

PSP 14, 734. 29

2017 %
DVIP 18, 537. 14
PSP 30, 815. 20

2018 %
DVIP 33, 787. 94
PSP 57,462. 43

2019 %
DVIP 104, 089. 77
2020 £ 1-6 A ALL 116, 741. 97

20175, RNAAB QLK RMEADVIPEREEKE, FPREHLER, §
GoogleX3ZAl Ito Click K Wyif FIPSPi& EBUR, A8t LIR&GHIH S N6, 979.17
B Ao 2018 %2019 PSPHE X FTAEth EIR&GHEH£ S| H19,757.26 77 L A
38, 676,247 .

Z #FEBER Yino R AR EE R T HAMFARMNAE KRR R EE M, #
T I TR RIG AN 5 ARG B &80 SR R EEZR, BRI Facebook MESNRAT
A5 Yino BEFEFAMFMEESHER. —REFEHMFEZH, HENNE
Yino 3% 5 b 340 2 RIS PE R P KPR 0L T 3R AT A EE M B HR K

NE EAERBUH A BN\ MSRIHMEREEREA N 2 . &
BRI 2 ) BT 2 “6. KT HENETIR A kb TE IR
L

Yino (Hongkong) Digital Technology Co., Limited-F2018 s % Facebook
B 441k, Yinotk #Facebook &4tk 4% E & % s Facebook & 5 &9 Jk 4 35 47
8, AP —AEZ2EBIATH GFacebook i) R MMAE, WA ERFEHIIFE
#®Facebook % 7 498 & & . YinotE A # F oK, #LRF R HAE
B4R, MEH T ARFacebookst 3 4] &Y db 4y #54%, 3K FFFacebooks F 9K ik
B, AREBUABRATHEF NGB LEHMRFRLES FLITE. Yino5 g
F20185F & A R &4, N WY K EYino#y&4F, H AR FYino X AT
Facebook R Mk A9 Ik H HYino#t AT 46 3, FIKYino% T/ ) A RIE SILE,
FF20195 o EET KR —FRGTEAEAE, KYinok RbEFHTH
B A EAEREEN,

BREHANESE Yino (Hongkong) Digital Technology Co., Limited
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R WA G AT RIO3T &S A

¥45: FA

Ha 18] AT K W25 Je AT R Wy &5
2020 ¥ 1-6 A & H 45,477. 43
2019 & 4,986. 77 23, 765. 90
2018 & 385. 46 iR

E: RMATA RER B L BT L0
% K ¥ Facebook X &N 3]5 Yino RAERK L FFFK ik, RELE
HAbF] 35 54k,

BRI L Yino 12 A bb 6 4 B 2 [R) S R 3 P 27K P 1 100 T 5 R AT N 2 22
SRR, FARNESS RAT: BAUIIEE Yino IR A bbb 2[RI SR R o
SR BL R, R B S BRI 3R> 2019 4R 2020 4 1-6
J1ENEAIE 566.43 73701 859.52 J3 76, Y/ 2019 £E A1 2020 £F 1-6 H 1$41H 472.97
Ji7eH 717.70 J3 G,

=\ A REBEREFABIATLRBENEERFLE “BREREERE
HAESPHEM” N—RENFEERNER LGS, REFEANRATAR
SR 18] IR R EL R B LT N 2018 AR IR RTE 2019 ERETRE, EHIIE W
R 2019 SE4E5F 2018 F IR R LR RAT N FE M SRR W

ARCERBRIS “5\H MEEHERSERENM 2 <+, &
BRI 2 <O BUBAMH" 2“6 KT HRMBTHEA" s
T

1) HFLEERARFES “BRILREEREAAETHEN WRBRSENE

REFARKHAS “BELERMEREHASTHEN” FANEEHCIFL
#¥4K Bytedance R Facebook &-4F{k4¥ Cheetah Mobile Inc. . BlueFocus
International Limited #= Papaya Group Co.,Limited W R4 B, H4LITH
KB BARELIZE R,

Cheetah Mobile Inc. . BlueFocus International Limited. Papaya Group
Co., Limited 35 Facebook &4k, R R MABILA K HAAEZFAEGRHNT
B3R B b A 2, 2018 53R S A BT EIK £ & & Facebook 323 7 )" & H K F
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BxK, HOKHKFERRSFE P 5T Facebook & AN T # A F HABR
' HIRAE, ARAHZHNEELFIEDT K. 2019 F& ELFIRA TR F
NE#—FRATBEKE, BT ELHANEFE, LAERERET
ARREWIAZ (e EAHT, RBAGHHEGATELTHTEER), RIH
HRKBTH, BALESSEREERE SRR TR

Bytedance (FHi3ksh) A IJUFH 34K BAR, B EBRRFELA TR
o 39 Bytedance & EBRBA LR, FERAEAKEANE RLEQRR
LB BRFLK, B ERXA GEH. FFEM) A Bytedance A FIRAEL
RO¥n, KRAEHHSHSBE LRI AHEMXERE.

REHALSR YRR EBRBH S, BEATLRK, FREEKILS
THERRAAKRELHATE.

2) NEBEBEAHFZIARKE R EH

NEHFERELSRERBAAS T A R A &R R & FHATH KA
A, MXMKEQZHERRGSFA B WGRAE R X E, H3TKRSLE,
MR &It B RSB AR GHIARAE,

3) ALHN H 20195 4 4201858 S b R 6%k

do R 2019 F24H 2018 F69i8 Kb R BINHEt K ITAZEM 53R
4T :

¥i5: FA
B W %38/ ) H- %o 2R
2019 S k3R K ML H (Jorfih B3T) a 274,261. 83
2019 434 % et b 7. 04%
2018 38 & 1 hl c 5.97%
%t b A8 8 R 25 d=a* (b—c) -2,934. 60
HE e 16. 50%
st A H 6 FH 2R f=d*(1-e) -2, 450. 39

E12019 F KRR RN EZRETHEETBLZWTAEEFHEClick AMicrocloud,
B4 A EH Y0 25 BRE B FHOHE,

? RABGRE 484K Facebook S AEAK RN R A G R AFE SR 5 AT AL R E
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E2: ALEMHBAZEHNAIE S X, 2019 F495+ 2018 FERBR S RGRA T2 RZ T
Facebook T HAE A & oY KK, RHBIHAELH AT & 4938 B % b x5 49 k34K
P EERSEPARE, RIELITAKRE, BHiZEFRERE ARG TATEITAGLENE

RARF .

32 R2019F £ 201856938 m b R R FENF)2019F B4 A HTHZE
21,624.08%5 T, RV LHAAR T2, 450.395 .

0. #FEEE 2018 4 Facebook R HRIXHHLERWAMEEN, T
RERREE ARMMNIER, RENEHTERRENESTI G

] DU “SNT S HHER” 2 “— ARl EE LS AT
sl 2 ¢ (0D AR EBEEERN 2“7, RAT N AR R A
B R ARG AR S (5 0L T AhTE IR I T

Facebook N <89 )" % B FHARE L2 H RN L fo g IR TH], H
SRERH, o JERFLL. BFRBESEEH R, RFREFH, 434K
RFAW] ERFEARR, BERIARZLOB R, RFRXAALE, REFAHRA X
RFRRFA, FEELBRFREGRARFARERE L MR ¥, Facebook
S ENFHRELRARALIFTHRELR, EFHILRNIAT. 2018F
Facebook#T X # X T Ml F R @ RARK F R BA R Fetl 569 B, B4t @
J %, APFERAR () &£3) AXITRERS GERRO0RSS), FTRAAKE
#1502 F B Facebook 1k )" &R K E R 5 (THh “#H &K ).

AZARE (LR “RZFH”), ZAGHFacebook KRB INZE H A 8] RFK
FRB B IKFT ATHAEE A Z. D 8 GFacebookREH EZ AR AT AHE (X
AMEHAHR): “FFH 8 ifrA&Ri2iE R Facebook-F & #J & A AN Ffe B K fn = £ 89
BERRRE, QFEERRT AR, KT HIHE L/ ST 6957 H &
BAFLETEEBERE.” “E P A REAA P ERET R RTRIGE
RREHBOR, RIARRREPREFLHRERLR, HARFBRERARR T R
6948 B B E ALK P B &R HE R 2.7 2 5] SFacebook R H B3 EAF B 694
B2, FacebookRERH 5 K ITASHEIT EAF KNI KTHIFGHA,
Facebook X HRE 5N S B F ARG E, KRNI KK T R FH GG
RERBFLEEBRN, WHALKAE.
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RFENEHRIFBERK P EEZRS ) FELEZERANAHR (REAMFRKY
R): “FRARBHEEFARCHEEMAMK, BH&, AERFRAKRKA, KR, R
FRABREARLEFTREMKP OEAF.” “wEAAPF REFEETRERF
WART R AL LR EEBR, RFTARIRAPFAEORELHR.” e
¥, #Facebook#y R HIN R A LA ZWMIIKT 125 T K 3RPARK P
TEARF TS L, NS 240 F KB EH, THMKFacebooksy
REFARHAZREAE ) EEZHFAHHRRAET F RIR,

M 201944 F FF 4%, Facebook &y /X 22 B Ik &k & T x5 R A 69 B K,
Facebook X IZikE A\ &) 3K T H AN A B LT AF LB EBRK, BPRAILE
AR FTHETANHELAEALKRE. K202051 A F 45, 2648
Facebook KR L E&ARARAHFHHAK T HAZHAAZALKAE. REH
P, Facebook-F& 69315 K E 5 FIH 2294 1, 1264 2774 F=1244%,

LA, Facebook® I LA ZWEMA LIILFEA 4T :

¥ FA

298 Facebook X )4 %7 Facebook &2 i =44 RBIRE &L
2017 & 66,529. 31 4,855. 53 7. 30%
2018 F 95,723. 36 12, 126. 41 12. 67%
2019 81,104.13 2,242. 31 2.76%
2020 5 1-6 A 62,713.78 - -

i\ ANFEHKEE Papaya IR &N TR R ERKBABRAEEE, X B4R
R HER

AR SRR “HE)\T MESIHMERESEREMN” 2 “T—. &
BRI 2 (D) BMRAS T 2“6y KT HERIFTIR A7 kb n bk R
e

Papaya & T 2018 4 T A& w it £ & & X 2016 ¥ 10 J K% Facebook X
B, BThREREPHELAEGEILHRS, MAELEE LT
BEXERERTRELYE, RELMETHESFOME, AX#t—F ) E LA
T B B,

Kot AN B A B G E 3 S EARE R &R, Papayaiid
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A T AR R LR 8] FARIR RIL R BRI,
122 BRSHITZELIERZEER

— RKEIE

(D ARPAEHEI (2) #4T THE, BAERFWT:

L SREGRE N AT NS Yino 5T k55 & 1R, BA% EEANSS 56K, il
TS AR FHEAT T IE 2T AL B

2. FREUCRAT NERATHROK, STIE o RML 4528 T 1) RS ) (2020 4E 6 HIB1T)
KTRETMAKZERER, ZERTNFERTIKHAK;

3. WIRAAT NEBZ . W55 N RRARSS NP, T f# Yino &R 5t KR &
EE AN TT 3

4 HEFT NS Yino 3R sl U A0 B 55 RIS N 7 P 27K T 1 0 T ok A AT N 32 2
S5 M < 0

(D KRR (3) #H4T TRE, BAERFWT:

1o RBOMSE 7RSI AT IR BN R & A, TR IR RBOR, R A LR, 25
Sl LT A LR SRR, 1 AR AT R BN IR mBCR ) AT RE A 22 57 AR
FEPFA LA B

2 WRAAT NEBZ . W55 N AR5 NG, 1 e RN i ST
s SR S LE BT 3K

3. (EFFEREEAL b, R EARAT NS RT IR BEN R A 5, IR R A B

NS PN IV =t TSR SV k=R EE RN SIS ERV WA S IR SN 6
PP RAT N R 3R i < AR DA O R 1 5

5. EHTINEL 2019 FE4EHRF 2018 SEMIR A L3N K AT N B S50 1 s 4
T
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(=D APEHEI (4 347 TizE, RERFUT:

Lo WEEAT NERZ . W55 N R RS N 5L, T i Facebook i) i H
PSR B BARE BB AT N T EE 0

2. FREUIFAZAT 2018 4FERE K AT N5 Facebook XIS 4 4F %] M &5 B B AR i &5
RS, S\ EREEEE R, MESUEFE;

3. XTEE 2018 E 54T N5 Facebook FXHHE A 4E N M 45 5 BA . IR 45 55 #E J2 £}
FARAT IR B —
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—. BEE'EENL

Zr%E, RPN

1. RAT ANFM 7R3 E (1) PSP #1 DVIP RS X\ s 2R iG ol (R,
BARSE) . PSP BT I BOHFE F IR G AR A AN IE LB L, SR AT
PR T RE R —50 4% PSP 1 DVIP X3 (IR I G IR AR f b2 5 4R
T

23 RAT NANFE R 1) Yino R s b 26 8 25 vy T A7) S 1k 7 e ) Ji D) L S B
55 A TIUASE SR U RIS AT SR ) Xof I 4 A0 B R L B R U AR UE S UE AR, BR R
Facebook it AN K AT N5 Yino AFFEHARNY IS M BT GAT K . AFFEH AR 25 %
A, BN Yino 3R p U AR U 22 [R] A N R~ 2 7K P 1 00 TR 0 R AT N T2 2
G54 ) R T AR

3 RAT NAPTEHER IR 5 I B IR 1 DL IR R B 2 I T A e Y
T B — R AT AE 22 57 (R AT LRGN 7 (10 22 5 SR A LS B B, ANAEAE N D i
ANFIFA B R R LE R, AR N TEA 2018 1Y ST 2019 FRITGE, #
AT I 2019 SEGERF 2018 4FEHIR ki EE XS AAT N 32 B 55 Hedfa 1 5 i T SR 1

4. RAT NN FEHEER Y 2018 4F Facebook $i a1 i 5 CH A% 23K i) HAR TS I,
SARPZEERET 7RGS0 RS IR RO R e A b F A S T S
s

5. Papaya 5 WIN N IHIR fULER I RAABOUAR R, SAFriZEE RS 1R
ER—8 BT Papaya TR mULLERT R AT NBEMARIR 5 LU 2R (1 52 0 T B
i
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)&% 13: XTE=FEM
RHE R/ R A EF &L AEE -

(1) ZIRERRCHMAILEMXERIFNZ, BERXELAEEMXTT
SRMEXR, HAEERAEK, BRI E = ATREKIERN.

(2) REHFSEHRNBWKKATRZZE PN ZFIEEEAREGRARFM
NIP(Hong Kong) Limited B YUK FRF7ESE = 5 14 FRBV1E?

BRITA:
(D) ARBEEEFEFEZAXMFRSTHEASTUEFHEREERE, &R

SR FREEFEAETRELERR, E=AXMNETILEWALS, BF
BERE=7 3 ERALLGURHBIRE .

(2) T TIN5 FiEE EARBRATF NIP(Hong Kong) Limited FzUL
KIREE=FTRNEAKER, SFEFRRTAHHRIR. EXFPHNXER £=5H
HREFH. EZFMHKERE, BEZFMTRNRELITARERESERIGEERX
HKX%&,

BREA. BRSITLRBHERL

13.1 RITARE

— HRFEEEAEF O HE =S XATRBTHMAEMTILE S HRE, &
HEHSFRARET T BASFTARALEKE, F=2MEBE GBS, &
TR 2 17 58 = 5 AT 5 O BB Bl ) TR A

AT EAEARIRII A M52 HE R SRR 2
EREAT” 2 “C) FIBAHT” 2 “4. B 07K hHb BT

(=) LAEPR=ZFIMAERB TR EBIITLEFHRE

BATHSLH ZRRBARN, HEEARS, FRXSALLBHELF
BANFe R LRI, REVERALARA, REXARTEBERAN AL S
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FARR. AP CLHLREPATBATEZRANFRANEATE (= F&
BEEEZR. FeL4RRE., ZERFRMR, CLEREHARLNKS., 5
Bi74 5, RERBIRALAF), B ERGBHIAFE (Gm: Airwal lex,
Sunrate%) RBEIFKRBKEA SN RAELRRAERARE EH-F & 694 H oy
&, KE=ZFIAAHEG.

B, SRARIEREENINEZRIEININABRERRSHE A
BE. T EZAFESFRNARMMATRR, BHAEPFAEABRARFIIN,
MTFARZERAZANBREETANGT I LHRKE, BFLRAFMNE
RFAEmA, RENBRYARBFRTBRET, BUANLBAARFH K
BREAZANE . BT ERAZAACHYRAF AT KD, ZLELH
LAARMNBFZIANTFE. ARABRLLFRELIMA) SR A.

R, F2reHERS R, 2HENEETRE, RISANATARUESR
Bl de i fosh SR RS, EIMEHRAN, RAZAARE IANFT X, &
MBETRREBEPR, F=FIABES.

(=) BREBESFELREPURANLTAREKRE, ZF=FIALFAL
N |

¥l A

3 B 2020 4 1-6 A 2019 4 2018 4 2017 4
W E P BRANEH 69,502.38 | 126,187.03 | 57,596. 24 28, 629. 37
CHEPFEANRLERE 37. 65% 119. 09% 101. 18% iR

A LR E B “—F—B BROFRCHLFRRLS, DK
VYRERELCHREPFOHEE, FHELHRLS, REPALHRLE FFROGBEA
SHBFRA

¥l FA
;M H 2020 4 1-6 A 2019 4 2018 % 2017 %

BHIANLERK a 138, 164. 28 193,748.77 | 102, 856. 01 68, 965. 30
SRR B 3

:igf AP o 42. 62% 88. 37% 49.14% RiE R

;fgf%:—ﬁiﬁé 11, 148. 43 14, 366. 12 4,722. 45 10,491.55
CHEPF=ZFIMAE

5 b/a 8.07% 7.41% 4.59% 15.21%
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E: BHBANERKCOHELCHE P AR FBNZCKFRERMIK P B 2R FRMKBH K
% &

(Z)RBE P B =7 A SBNLBIRF R E

20175 LR EPFEZFEIMALHEUEANIZRARACH LN REPLR
NEKRFERRAFBRAIUHERALEZMBART, BEL2HBLRANHEG
NEAFIMNEALHRERUEK, KEINLXFLBERABRA L EZHIHAANA
BARBBSSEL LGN BT I, 20175 BIE =F I A L5H9,114.74
B, BHREFBRNERKREG LS H83.07% 2018FZEF A S L5 ALE S
NEAXBHERR, 20185 % =77 AN HMZEK20175 K ) 78,233.237% .

e RE BRI G RECBRARN I F R, 2017FK2018FEHE F &
ZF IALH & LW E R 5 A 5 2. 00%F=3. 73%.

20195 EAE PR AL =F I A L5K2018F e h1. 16/t T, T ER
FRERG—HHF X X AL 53520185 mT75,931.337 4, £ AE=%
IAAFE XA EFEHIT 2, 995.847 Lo

HFEeHTLYGHE, FAIAFRE=FTINFEIMATREARXAE
PREH. 201952 &N T AL HEF AFEARZRAER, ANF=F X
HFERARELUBARE, FEHINEHAMIBARR LS, S NAZRE
A EA TR 52019552018 F £ =5 IS HMHEMT2,252.87F 4, BELE
0 P A TR 5] 201945220184 8 = 7 X A+ 251342 T1,189. 337 7.

2020164, WHXE P 5 =7 LA S B LN ERAK G LB 5201955
AFFo

20185 Ak, ZHRERARAG—IMAAIMAFEIABEH, EHEAH=
FEAT B A A2, 48%, 2. 69%F=2. 96%, WA,
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=\ AN FREBERMN 5 FRERE EARERAF R NIP(Hong Kong) Limited N
R EE=TMAROESER, AFEASRTFARNR. 5ZFHRR. £=
FARER. E=FMARER, F=EAMENRE RITARBFELRRBE
(ISREBRSE R

AFE CAEHBRH ) MESHERESEHES < “+t—. &
BRERDN” 2 (=) BN 2 “4. FH=J7RER7 PR AP EE R

M B T ERE KA R 3] FNIP (Hong Kong) Limited @ k% s % =
FAH G ERFN LT :

¥5: FA
Egp B=% 5N 38
5 | Bpa#k RS WEE E&e FE=FHEHREA KBERK
f;')f! i’i Xun Meng LT3 2018 FEFPFHEATLY AER
1 *?J_I’E/\ International | &4 % 279 64 BH4E s, &P RELELRI %%
3 Limited % ) it - AARH AT EA. -
Hadoop _ 2017 5% P A H G I
, "'Ifon(:;"g Fintech ZQET Bk, &7 REREEAR | LR
Limited (Hongkong) gt 202.55 | #IGG AL B AN E) 2T | XA
Limited SR K.

132 BRI ESRERZEER
« BRETE

AP (1D, i) 78 BR R s R S = SRR, IR R
A, PR R AT T OGRS IR H B =0 SO BAR R, R R AT Ak
=07 A B ST A2, FFER T =00 S SN 2 18] BT A I

ARPIRTHIL (2D, #)iA) ZFEEA NIP HR 28 =07 22 HE M R R, IFf 1) 58
=N FITERE S RATNE PAAAERIRR R, O 5RAT AFERKC R,
EAIHE B EWER =505 BRSO, B S RAT N B AR RIER & 5
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—. ZAERRL

ZA, KPITAN:

1. RAT N CAbre g g M 25 7 28 =07 3O R >R T HeAth gl AT 2 7 LUK
HAL R 25 17 58 =07 AN N Le sl sh K SR IR, RAT A3k 8% 145 B S A A o i
BAELRES T ME R IS FEREE NS LA G KR =07
SCAS 40 R o BN LA VA S T SR

2 RAT N CAN R ER AN 5 28k 5 SR BR A =] A NIP(Hong Kong) Limited
ST 3k E 5 = T A R B B RS O, AT NGRS B S A E s 1 RZ
T RS B — 2
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iB)fE 14: XF 1T #Hit+
RIBEAIRA R FIE#(0)ig)[E 5 :

(1) SHFLIBEARGREHISS, KITAFE Yeah Targeter REL Top
Media CMP &%,

(2) T HRRKEFEAFGREFH WS, AFITE Yeah-CMP R%t8, Yeah-CMP-1I
AREHEE SN ENEXER, AR ARERKRI SELETERE,
IR Yeah-CMP F%E5k Yeah-CMP-11 REEH offer EIRIER, HHRZKBIERK
ME—HY offer ID. Yeah-CMP-Il RGHBEEATL TS H.

(3) EREEAA, AFIFE Facebook L TIZAMANNL S51BIF AR SRS
FREEABINSREHESEEN, MAE Google EFHITHRAN SHIKIEARE
HABWEREGIEFE, BRE T HEA Google RETF AT AME. H 2020 £ 1
RERXRAFHWUFZRGEERE Google WHEHE. ATEHEHRSHARNEREILL
Google AT BRI SR E BN KIEAL THIRE, HIERSICREE, IT
BN B AR IHREHIN Google W & HUINIFITIZE .

(4) BT AEERZGHN—RMEEHIMIRN AT 2017 F£50 2018 FARHFEH
I—ARERRR, 2019 FEE BN ; X 1T AE SRS RN FIEHINNR & T 2017 450 2018
FHFENR—ARERPGE, 2019 TR A —RRERFEEDL, 2020 FETHA——K
TRPEEEDY, FIR=INGRPEIERENZREF.

G EZITATMEBRFE SEMNEHEE AFE “BINSR” « “Rl” |
“ERMTR” FTANEBRA: KITAEHEE RZFFEERINTR, HPEE
mUAKRBIMNEFEERE PREEEAH, T EXinFIELBETEEMIL. B
BMEaB8HA APP. MMNTIREEAE, N\EE=FEFTENERHERD.
BEITA:

(1) #MFEKFE Yeah Targeter 2% H Top Media CMP RZGRITHAE . EfAL. N
RIS, ML umEd, TEERE, KSER BEXERFX. ARG S5
LB ETR St , EE5 BAR R0 HhHEELBEAYREH L ZBE IR
EIRGHNARAEREFRAEIE.
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(2) #MFEIKE Yeah-CMP RZiH Yeah-CMP-II REEEAFRE, BF. I
BE ENFAEMER, ANREDATMHBANSTR AL, SMREBER
RIEFEZEBER ARG PME—B offer ID IS ECKARET, Yeah-CMP-1II RGHIETE
ZATETSHAER, AEBRMEUARIZASGEANSEESVLEN, &8
HBROSFAHBEEFKEEAYREHLZBERARARENFARARSFRR
2.

(3) HFEIFTBHREFHAARBE AR FZRLIEFE Google I EIEHIEE,
STEL SN T M RN $H BRI NI B RIS .

(4) T BE—ARMEIEHIA N R IESIRMER BT R . FENEE. 28
FHEMEMIERIR A AN B, MR=ZIRMHEERTNIAREXHNERE.
THEKETE XMEREREZEERTNT.

(5) #FMBELITAMERE L FENEHET AFE “FIMFR
“BIB” « “ERME” FTANEHRESMRSIEN, X EINFRT R
B “ERMNE FTARGEREE SHITEENERERE, REESNAX.
RRRFHMABWSZHIER, HEMREHEZEGERE) 22 8 (3) @, #—
SHRMBEBXNAFISR, BIR, BlSE. BRNBFEE SRBGRNERR
FRRERRLETO M. B,

EREFEA BRI B E ML T N BFARRES A 4 RAHE
o

BEREAN. BIRSTIHIRAR:

(1) Yeah-CMP-Il ZGAIZ BN MERNZER . REIRERRESIL.

(2) Google M IERIZRI LT ABMAN AT ZREMEMERITHENRIE
Fro

(3) WA/ EEB/BABITHREREF . RERE. REHRHIRNTEE
BRI ELIL.
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14.1 Z1TAEE

—. #FEHFE Yeah Targeter RZH Top Media CMP RZEKITHRE. EHI-
MRS, WL, THEERE. KESER. FEITEHFR. FNRE
AEREBAN SR G, 6 BAAR0 00 3 E LA E RS
BEAFRENFRT R SFRAE

LR WA CAERBRU M “5E8T WHESHER” 2 “bB. ROuEREA
fHoL” 2 “C) RERZOLERIEI” Z “2. ~rlZonhds 247 ek .

(1) TopMedia CMP

Top Media CMP % %ifeYeah Targeter & 4344 M R )" 4R 5 P KAk
KRR, RN FRRFEEBREHRSFHEZLRL, BKm T, Top Media
CMPZ k34 & F & P HITEFELFE, PREFE, REASH, 21FLE
FoRIBRAIHMGRG, ERTEAFEARFHARXEN) £ E; ®Yeah
Targeter £ G4t B L HE P K, RA) H412, AMEE, BENE4H
MEHHFNAR. X, BEHIZHANLCHTERLEZRTT, HRHACH
EH&, REAHEHESAFNET D, FASmAMNDE, EFRARYEGHF
B, MBETEEHHRE, ZRAHARARLAIRYUEETR. Tk, A4
PRI BT HES RS, BRAMEEFHHEZEAXZINTRGRE L, R
BHEFHETENR, RACHES LEMET ORE,

TopMedia CMP % % #2YeahTargeter A A Z k. 4. RRAFRP.
BEBHEAK, JEIEXBRETEOE R LE AT :

I H YeahTargeter % 4. TopMedia CMP % %t
AT A, FIRILHE Goosle & | samitthr 576 LOE /B &F
. Facebook L#tiTHE 4 & ay4l & o
Ao o . . ., AREE, KRERE, KFTEH,
TR, JERK. ZREEL, RAXK BASH. HETLE
KB EH) 4 ROI R
A3t kIR R R T SR F AR K3
A BEH ) Loyt hi WK ERRS, RELDW, —
sh X6 & LR %
9 3 . . . KHBARZXREHMRSFTIE P&
3 3 b 4 =R .
EEES B Dokt PNE 93 T T
A EAERFLFHFT, KHREKFE
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I B YeahTargeter % %4t TopMedia CMP % %4

BRFFHEFHEN, BPFRMA, &

HEW 4%
- Google. Facebook. TikTok. E ¥ 3|
IRk | Google. Facebook 52 36 AT F] k24K
JEEER | EHRASLEE R EEXR

NENEA AR R, PIFEFE
KSR | AE AR K, FIEEFEMMR IR, SER 7L PR LR
AITEMBE X

REXEFH | 2483 AEAES, 2R Google | k283 API 350 Bl IR, J
Ed #nFacebook 89 APl 3% 2 T HER ¥ | HEHBEALIRFEALAH#ITERTH
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B 7,927.68 JioG. AR#E 2017 4F 11 F 16 HR AR HdE, KATALL 2017
11 H 27 HIEREA 396, 384, 160. 00 B AFEEL, A1 &4 4 10 IR A R T
4 el ], AR 15, 855. 37 JiJt.

2017 4 2018 4F J 2019 4F, SERpfshil N 35 A0m 8 W RAT NS I 457
2L 79 9,908.06 T3 UG+ 1,981.62 J170 % 4,700.54 3G 2020 4 1-6 HAH]
A1) i AR R R R4 4340

(2) SRECGH R 15

BT It
2020 4F 1-6 HFL | 2019 SEFLAT | 2018 SEBLHT | 2017 EFLRT
IEZRL I Hr Hr
?;;ﬁﬁﬁ}\m 429. 61 771. 48 300. 75 2, 205. 78

(3) b3 N G158 5 F I ML [A) AN 7 0 1 7

APt SEbRzEfIN GRS 358 L B2 20 77 DA B BA) HELEFL K
SR 20 J7 UL ERITOKEHTAZ R, RIRK P KA K, R BB S ) B
BAFAEE AW, AR E DI EIE .

S
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M RAGE 5 AR G HE, EERERAREI LS 104 B &
K. EIRN S5 RAT NIRRT 20 77 SO RS AN AR e KB BE AR RS L
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AAFAEARAT NS 7 3K 0 S A B e I R 1

XTI SE B I 1, AR PRI 122 5 & R B bs Pl R EI o X T i sk (14
5/, APRULEC 7 A5 83K AR B SR, AR H TG DL o

RIS, ER NG CHRFEN], RN A NSRS HAh AR 2 (B A AER]
adTiE s RN R NKIRTT AAFAEN By 5 R SRR AR AT BR 28 7] S 72 ]
AR RA R -G

3. LhEHIA ERBEFR). EE. BF. RESRITARET . ZF.
HNEAFERERBRSER; AFERBTRRT ANUE 5 3Rk A
PR ORI 16

APrnt EIRON GAEREE 20 75 DL BB H S K Ak 20 75 BL_E iRt Kt
T, ERBEARNKS EEF SR AR AR, ERAN RS KT
NKIRTT S 2/ PO R A AL 5 R ARG O, AAEAEAURAT NI
JURR IS AT B R I A1 » AN AL R TT RO AT AU kI sl s AT it
I o s T )1 o

RIS, ER NG CH RN, RN A NIRRT 5 HAh AR 2 (B A AER]
i 4IE s AN KA NSRBI AEAEN Ty 5 R T BB A IR~ 7] 1 A
HRAHEA S IS .
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15. 2 FIR & THIMAIRZ A 4518

A, RPN

L RAT N B AT 20 AT N B8 B S P 4 ) 1) P2 AN A7 AR 5
PNTNIEE

2+ AFAERSN G AR U B IR AR EH A 9 F IR 7 5
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Ol AMFERAT NARAT I P B =5 50 55 7 BT IR O
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AT AL ;

X

5. RATNGEBBZR . EhnfEfIN. HHE WH &8, KX
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(VUNZES

6 RAT NAMEAE R EZE I AT AR BAS R 7 2 1]
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[B)RE 16: X THAFm
RHE R/ R A EF &L AEE -

(1) B ZE 2017 FERAF T IY Media Limited XI5 508.45 AT, RIBE
F1E, 2018 £ IY Media Limited 3 E & RN T B9 FI 1 X 54545 Yino 4445 FE
1T 2018 3R, ARIFT Yino RERMFK 3,268.48 71 7T (HERMEEN A 353.60
A7), TERNFIEITIZATIRY Facebook &, WA ERBMMARI*T
HH, 2019 FRARMAREE.

(2) = 2017 &R, BT West Street Technology International Limited
MEXRMF 626.11 AT, ZARAEMNESEAERANMERERE, KIM
HARER, EREHA—EREEEHE, LARKIET 2019 F4E; REHAA,
PREFFRE AR AR TR R, AREEXREFPKERE. A7—KKARE
HTRARRMPKERE

(3) RATARIZE —ALH 0] 186K [2)7R 18 RYZEK [B] 2 K HA B S AR I
EIME, FIRRFERARTERART.

(4) 2019 F, AESRARILFEKRFRELATE® ZHITRAZER Xender
Technologies Limited, Z{TABENEMRKEIREFEELRER 2,820.00 AR,
BN ER AT 2,820.00 AT ARMEF =TT

(5) £1TA 2016 % 3 B#01 11 A5 CSI Finance Limited 49 B{&5k 10,016.70
B 7THN 9,801.30 AT, FHF 2017 F 3 BF 5 BIE, FIERA 11%.

(6) 2016 £ 7 B, BEREXSPXIGETT 302.1 ARRBRMNEEILASRIE, %
EINARXTRL P/E 581 5.21 13, RITARBITERSD ZIT40IE.

WRITA:
(1) TR BR SR Yino MUTHIRRI S FRERE, Fild 7 RAVR

T RIRBHIFE R, 2018 4 1Y Media Limited §E & RN T HIAFIF1 X &K it
% Yino W& =, REINAIEM,

(2) #MFEHEEE West Street Technology International Limited €& BYZ8 iR {4
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B85, RITANAEBTRERERENFIEALE, FifENRREBEFREXR
EMEE.

(3) #HFRIFEEHFERMERRENSKERERRER, KITABIERTS
RNEERMWHEEYE, FRIT—RIKEREXRBARNNERER, FEMEHARE
BHEERBXRAHKEKXER, 2017 FEHBRFEMNARERELTIAZR 2,54842 A
THERE, SRNAREFRARMIBA RN, EizohaE S0 24 5 (6) [BFH
RPKERETN PRI EEFEREMERER, 9P KEFEERR LA
B 5EmaEBESBAEMNER, HXERRESURESKITASIESHN
LEitE, REEES5LITASE.

(4) #FIFEMRSEARKEBRAGL BHEARMKENE, FHIFHERERAR
IERART

(5) H R ELTFEHERNENT SN RS RERTEERITINE,
MG EERIER, REEEINCANMEME.

(6) #MFE#EEE CSI Finance Limited BIEAXIE R, SIFEIRF AL ILETE.
WA, GEMEAR. BRIGEH, BN, S5RITARTHEESERSGBAERN X
BX&R, HELITABEEMRESTRA, MRRENER, REEGEEMFFR
HE,

(D #FEWEAR PR 2016 F£ 7 BZiLRORIFITRO I ALIENRERE
IR, AU E R TR AT IR, 3T &IT A HESFE LIRS IRV 5530
ERIEN .

BREA. BRSIIFLRABHEL.
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16.1 RITAEE

—. # B BERE BN Yino TUTETRRIG &M ILAE, T H MG
15 RIRBIIRII %, 2018 £ 1Y Media Limited Y34 R T FAFIR X%
B4 vino HER. BEREKAHE.

(—) HEHA Yino TSR I S8 ILEC i

NE AR S\ WS RIHMERSEEREMM 2 T &)

FPARE T 2 () BEPEEN KRB 7 2 3. USRI oAb Fe iR a0
e
REHA, 2EMYinot I KWL H T :
¥5: FA
2020 % 1-6 A 2019 5 2018 2017 5
K W3R 40, 930. 31 25, 958. 00 353. 60 -

20185 K, N & @Yinot AL 3 % 3,268.487 ;, #2019 K W5 &%
12.59%. EYinoik LI &, 20184 K2 3]+ XY K ®YinoR ¥Facebook i
B, NS AZTAMAZE, FRAM2MA8E#-ELH, EALSEME,

AERREAET, B TFacebookllk 7 # REH LA LMK P W H £ KB4
%, BERAEH TP FEYino Ay /5 #rdt 69342, L3t T k3P
PEERFOERP T L FIRE, KBIAZLN ] AHRER. BEA
) # TR P B P o ik BAebe, AR E 2019555 A A 8] FATY inodd A A3

>~
JDEIEO

gk, NIAHYino A HAARBEFTACER, LAFH LSRR,
(=) B KA EAT 77 IRE B R L %44

AT BAERIERI <5\ WSS IHE RS EREAN T 2t ®
PR 2 () RSS2 3. BRI b S
T

5] B 2018 55 Yino & 7 Facebook i & & Wy &4k AR K 4R 6938 B R A FT
BH, T2RAENI @HL KM Facebook i KE B, Yino B FA&H4E S
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AR Ay 8 6 RIFAMER L, FIEAEL T Yino #MB A T3 5 Facebook #)
TEHALEH 69 M, B Yino 32A 7T LA 8498 5%, Yino 4% Facebook &4
KA E & 7 A% Facebook &-F &y dk HA#r%E 4, R+ @ Facebook KA Z
F—REZHEBER, KT RE BT Y 0 Facebook & F HL 498 &%, ¥
AEZE5REPRERITANE, RABERAHTHRANAIZHHEUE, K
& 3 % A Facebook 3t 3L #1 % &y k4 445, FKF Facebook £ 58K HE L, A
MRBARATHEF N OHLEAFFLIE L LiTE,

2 8] 5 Yino A4 # K B R 1% FY i no X A+Facebook K Wy B by Ik A1 45 5 .
20184, ® FYino#f&Facebook&1E4k4¥, Facebook# P 31213 8 & 81k, %K
RAEBENT XEFREYinRERSEXRNGASRAED, KA TEAELM, N5
Yinok MM Xt iTe4E. 2F P, Yinotk #Facebook & A& VE k4L A K M,
B, &% H&E# %L | Facebook#Jih 7T, Facebook$® & T Yino# 1z 3 &,
TRBHRNNBHE L, HEABRFTXBREBEAEX. B8] 5Yinok A
AT R G AT X ZFacebook% FYino#g 112 S E %A K.

(=)2018 £E 1Y Media Limited ¥ & [FI0 F KRR FI XS54 Yino KIS
7. ERKEHEME

NE BB “E)\W MWESIHMEESEHRESN” 2 “+—2. &%
PR 2 ) BPREER AR E T 2“3, TIATERIT AN TR S R A

= H

IY Media Limited A B R FoRA AL 5 HLYinoTEEZ AT HAY
i5Facebook & E KR M &K

20175 XK, 1Y Media Limited 5 2 S EiTAZERBASRAMEEIY Media
Limited#y K EBKRE, 20175 A A4 H A E R MWEHKS508.457 T, 12dF
AABENG S HiTEHNERAERS, AAETALREE.

2018 F#11Y Media LimitedZRA F KEKR KA ZTOEM Lk PiF
Facebook &Kk FFi, R AR ETEH.

201846 1Y Media Limited/ ¥ iFFacebook &t ik 4% B #5 %= ¥ 35 Facebook
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SEKRETRE ZF R 2 — K2 3 GFacebook 7F 44, EIY Media
Limited Bl A#7 A £ T Yino (Hong Kong) Digital Technology Co.,Limited (1A
T H A& “Yino” ) 4 3] P #Facebook & ¥k 4E R, 201848 A } iE XK 7
Facebook &K AE F i o B T/ 8) ik HFacebookif & 7T VA & 47 & F) K E
K, ¥ A8 51Y Media Limitedh B XA B A T AR Af L F5458Yinok %
BAT, BEZ AT X AT A KIE T KIS A T FacebookifL & K Wy 69 FAF K .

2z, 20184 1Y Media Limited# X4 FR F &R AfeX 444 Yinoty L
HEEME,

. X¥MFEPEEE West Street Technology International Limited & [ & ur 44
BH, RITANNAHBETRRRERE AWK, BAHE R REHEFEER
WERIRH

ATCHERBAR “5)\T % it B S TR 2 1. %
PR 2 () WP BRI 2 <3, B S e

/> 8) K WIWest Street Technology International Limited® & H FK
ERAGAE, OTFRENRECLSLBRK, REARZTFEFIHBL,
AP ¥ TP SUR S-S 27

NEAEFREZR EBAIET, TR RXEFREFEGHLBER, 28
LBASEITRARRBZFTREFE R BTN, TR EIHRE T4
GG BINT B, NA¥T E B ALFRATESVAZTEEANRZARRR
¥ Ri, West Street Technology International Limited#2016%F 5/ 3] &
ez, LR, AR ARALE TFRRAARAERE,

2016FWest Street Technology International Limited& /2 3] % Kk B4
BRERTEMFNEZREZ—, AR THA FHLORRET, 22
BINT, NEERTHAN S ERATAE, AREAMXER, REXFARA
RE, DNABARRT AMLWEEAE K. 2017 FWest Street Technology
International Limitedib 444, N3 H#iTR 5L ZRFERARKK, 25
AT LS HRA R T, RE20175128 31 B A4 LA ER W HK626. 117 L,
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HFELTLE5E2H, D9XRR, RE2019FRAMAEKALITKE,

=\ ARBEHRFNFRAREN P RKERERGERL, RITANETHMNT
KEFELREHEE Y. FRT-RTFRKERERWLTANEREE, HENKFER
BRERBRREKREKR, 2017 ERHBHMAREREESHET 2,548.42
ATHIEE, MEPREFLALMEARYE, FEREWEREE 24 58 (6)
g R KBRS M XZR. BETFERMMERER, BoPKELE
FOLE [ 5RE S EN REZRBENRE, HXEERESHEARLERITAE
fE&MMILECYE, BREEEERITAGE

NE AR “H\T MESHERSEREMM 2 0L &’
PEIRE T 2 ) B R RARE i 2 43 TSR A kb TE 5

BERA, REFFARFOFREREHABIRSFEZAHREGR
Bo AARMFRRARE, TUABL ) HZKPIHRER R, BARERMEY
REZEAR, NAFEIAEZRESMETHE HROR;A, #ZHRRZRE
HARZREZREATAN ) FITER, AMARXRAGH X5 AFRENEE.
GEREAREEFEXRARREXA. REPALXJELKRE. RAERKS
E3t A E P RESANABBNATA, R EIHRERS.

] AR AS “SNT WS EHEOR” 2 “IUL AR BT R RS
LA EZR 7 2 () MEHARF ZEZZ G007 PR el h -

NE20175 QR ELYBRABR AT SIMA2,548. 427 L, BEELHK
BB KRN, AINAALLEANNEITERFTRELS, LFLXARAAH KX
A8 KK RITHE REBAPP, €.4Music FM . Bach FM%, BABRER
T NAE5BRREIABAN XY AL ZM O T XBIFTHEFHTEN, #
AR REIAN GBS BE LIRS ZAT &3 B0 E P KEA1964,
SR & ESBAERG.

B A% () 1) [ 2 ) R 24 55 (6D T pinid S K R IBAXS B LA AR I8 T 6B
FEEOLATT
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2020 & 1-6 A

IR S 1344 HR BEFE
NKFE ) JTIANRE RS ARAR | MRREREY G
AR/ IR R E TCIERNZR
The Mavericks T AR Mavericks K& T &
Mobvista International e = DSP “1*& K& SDK &
Technology Limited LRAHAIR AT mintegral
H A )& i HERGHRETE
2019 4
(VGRS H 3 4E R BEFE
Unity Technologies RIELE A (Rl AR A s o
Finland Oy AT Unity ZE e
H A EX A B
Noc Consulting Limited | JoH SCHFR I\DfoégzellerAds\ TrafficShop Sek =
[
[EpiE Tl [EpiE YEi HERARET6
in AEEX AL
Origin Mobi Limited Toeh i A4k ,;d:sfeza\ Adcash. Outbrain 5 & i
=20 [=]
N APP M7 I K4, Soprano FM.
S A 1 A S A [ AT Chopin FM. Tenor FM. Schubert FM .
Music FM. Bach FM % APP i &
2018 £E
BLNE T 44 FR AR ZEFE
Unity Technologies PLSegra At Chig) A o
Finland Oy IR A Unity SR &t &
[EpiE v [EpiE v HERGRET G
w2t EiE T LA FR H AR &
Do ster Technology MR ARATIRA R | Bostar B AV T4
Applovin Limited oA FR Applovin B&HEF&
2017 4
BRI 42 FR &Y BEYE
[EpiE v [EpiE v HERGRETE
Applovin Limited ToH A4 FR Applovin Z&EY &
BAT Technology I 2 AR B R HX A2 AT Lo
CO. Limited PR AT BAT SR T &
AN APP JISZJ /& #, Soprano FM. Chopin
PR A A B 15 FBL 72 24 1 e £ FM. Tenor FM. Schubert FM . Music FM.
Bach FM %5 APP i &
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oM T AFEGRLS R | BHF APP iE, W1 Go S, Go &k SAH

Sungy Mobile Limited WA W

A AT R K R R A, K R AR L N 8] 5 k4R G VR N 1]
Z5AE 6 A H LLA BN BAT Technology CO.,Limited (= HEHL), %A RALG
BTG 5 2 MA RE B RIS TR fE, a3y, Apus AN (i
ML) 45, BT BRI, Ar5HIFRISEE. 20194 12 H, T
MRS R 0“7 MIARK Sl & QB Al SRR AT, % AR RS 2019
F11H, BEAESS AU EERE” X5 20172019 FRERE S A
F P2 A I S FEE IO 0-20%, FFAE RS RAT AAE.

VO DT B 5 A K BBCR B R K EAME,  FHR AR R E A
FEBRART.

NE AR “H\T MESHERSEREMM 2 0L &’
PRI 2 “ ) B E i R AR M 2“7 RIS 7 A TE i

PR

¥45: FA
. 2020 4 6
) . MIEEFE | 2017 5% | 2018 5 | 2019 "
B £ . A308 &z
AR KEOE | KEIME | REUE & A
eF 2017 %
APP-CM #k X & 4L 597. 81 - - - - | &FHRR
1EA %
j;;f’:jgﬁﬂ 2,820.00 | 2,978.48 | 2,750. 61 | 2, 750. 61 -
, eF 2017 %
f’;‘:;ﬁe‘f'" Tech 50. 64 - - - XA | 2Mita
1EA %
LEMQRERE _ . . &F 2018 %
S ATAS 250.00 | 118.55 FER | RER AF
Wolves Fight . &7 2,020‘%
Co. Limited 992.61 | RiEM |1,003.31 | 607.54 - | AFitRA
" 1R %
Xender
Technologies 2,820.00 i€ H RER | 2,782.97 | 2,752.01
Limited
Capfront
;‘:?C::°g 'es 861.15 | FR#EF | R |1,363.46| 971.58
Limited
YA EEE L . . .
a *’g%ﬁ; 200.00 | FEA | FEA | F#m
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2020 4 6
F308 &ix
YK & HE

FIERF | 2017 5 | 2018 F | 2019 F

HEF L AE | KBAME | BAE | @A

Bidease Group
Inc.

2,759.40 #E R ER | 2,362.29 | 2,235.47

al 11,351.61 | 3,097.03 | 3,753.92 | 9,866.88 | 5,959. 06

fi. HAFEELAFERBENEWR) B RSRER T TEBITING,
SRR HEMETF, REFEINCEIERK .

NE) AR BRI “ SRR RAT N O 2“0 AT NEIR A
SN ARG 2 “(7) ZIRan” 2“1, EEZRAFIFIL” Z “3)
Xender” AN FEUT T :

RABBEBRERANINFERN_BLEENE, REZT 201255 A 2 B.REHwm,
% B A A B 15% 09 RXA o

2017 3 A, BEELEQEHFFHEBTART 10,000, 000.00 T, #EHH
1.89% M. 2017 F 9 A, XA FHRATH —BTE, BLEERRLA G
16. 89% A B E 16.39%. B EXFFHRLERMOER, ZHFRIANRE=F
BINBRTA, BREERAZHFRGEMAZEE 15.57% 2018 5 12 A,
BREERHAQEHTHE 1557 BB AT T XBEE, FHELEH
A EH B B

2018 £ 12 A, NANZHHEHERTEBY, RO TRHAFTHRILILEREH,
A Xender ¥ AT £k A TERALHFHFHEG T REMSE, NJBHTIFL
TP # Xender. BARIAZ4 T :

D& HBRBEAR BRI AR R F RMGAER X

2018 54 f, RAWHEBRLLUNNLIK16 LRE (AEBLELELATH
M 16.3851%) E3IBRTALE (BT HAENERBY). RIFBIZERIX,
B2 FBIAAREBRERISI L ERN, TE2AXTROHE: E=F0MRTA
AL HFEMEEMTLR, A FHEERAD LT FIHETLAL,; £F
BB R ARIEER (B EEHR) #Hik2HF £ 3 (B Xender Technologies
Limited), FXN&HTRZAENE (B Xender (HK) Limited), &¥%&i 4
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TR B 5 I Al 16 LR ARA XA HFRAIRARE, BRE LRS54
HEib 15 BRABIEQURIFRFEQAZAIRITER. EbF BN
Xender (HK) Limited ## %4 % B 84. 43MUEM, BR ELEHALHFH
15. 5659% A AL o

QB L RERK H NBH ZHFFRGRA LFRBFE

2018 8 A 16 B, ®4% &4 KHFBHAF £ 3] Xender £REF T (A
T, AR ZHHEHERY 16.891892 7 Lz MK A (L RFHFEEMT LY
15.5659%), HiBEH R &4 2,820 7 LK &K, 2018 £ 12 f 27 0, RHFH#
HEEZRT ERBRTMRIALRER, RHAHBHERA Xender (HK) Limited
AR TN, ZE2019F2 A 15 8, BEELELKELFZTH.

@& # Click A LR MR 258 E14 £ AR Xender

2018 % 8 A 16 B, %% Click f Xender %% 7 “Share Subscription
Agreement” , £92 &% Click £ %] A& 23, 688,047.10 7. 4,512,011.48 T
893+ % 3 IA M Xender 1, 348, 824 A% A-3 B4R R AR AR 2 (H AL @A 0. 01 £7T),
256,919 B B-1 B AR FE (FRE1E0.01 £0). EEBRFHRTAMERAD
RBEFEBAILFH S RE L REREA G RZFFEBRAIAIT. HE 2018 F 12
A1 B, L#EBREZFLETR, H% Click ¥ A Xender 16. 3851%A Ao

e ERTR, A HEESKT A FHENRTZR 2,820 5 AART,
B AA Click @ Xender REAEABTNANE, LEIBPRELEARTRE
SWBBABITH, REBRTINCERALS, RAELANCAAMERNL.

NABEZHBREEANBARATHRGRF IARERN—K, ZOAAT
A LAEGINT NG, BRERBATHINTAEEHE Click &I Xender
HERTEEEF. 20951 AN B, BRELALHSHRLSFRAAL—F6
HIET &#H Click &F Xender 93L& L FH T L £,
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75~ N7 EE CSI Finance Limited FIEARF N, BIEEF R T HILE E
MMER . EMEA. BREH. FEVE. SRITARBFEELRBIEER
REERR, BEBRITARRERETBEKR. AREENRE, BREBEFELAF
7 HE

DLF WA ORI E )\ MSESIHMERESE#ZMT” 2 “T =,
EfRe 1. s SFREEEER 1" 2 “ (=) WEREST” 2 “3. &
ORISR E” #h PRz

BRERBBEAPHLER, CSI Finance Limited (AT RA “CSI17”) ¢y A
BT

£ b % R CS| Finance Limited
LA PE R AT 2 RRALH)
AEIES:1] AAATEAD A TR 8]
A 2013411 A 22 H
EMF A B33 10, 000 # 7T
E M e &%

B LM CLSA B.V. #A% 100%
FELH Eiy I

2015 %12 f 23 8B, A% Click 5 CSI £Z 7 3,000 7 £ Lo H .

CSI % CLSA B.V.# 4 ¥ F/+45]. CLSA B.V. £#k% CLSA B.V. Crédit
Agricole Securities Asia B.V., & —RAREFN LEERZWURAARAF,
F213% 703N BAAFPRIERLET TRAAFPRIELABRAMRAIGETT
N, BEERBKMDREEZEZH, NE 505 REAXKXZ.

2016 55 A, £ 6HARNBA S FEZRR G RITRARANIRE, HK
REOEATERE, EEBAEA NG 2. 8% REBRANPLER, 4
ABRKA N 10N RY. £ELHNEFRIERALE T TANL LRI AR
ik zMiERE N ARES,

Bk, CS| 52 6RAM N PRIEFRENGNG . PRIEFRANJERRT
HFEFHREARZARER
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R EEXAS, CSI ERNARBLEA MK RABLEGREXR

2015 %7 A, NEARLEEClick, BFEMENFRENES RN I 2EE
IR HHClick A TR ARBAHEZKRABRE N LY, BAFR RGBT E K.
CS| ARG K H A B Click M FH R R LI 43 AFAAREEH)FRE,
LB ABC ick BT HHFMA L TEREIEBAHLHLSER, FHEClick
LB A 4R, B RKARAE, £ Click 5 CSI BB —&, ARBEHKLRA
3,000 7 £7T, #FXAEHR 1%, FRHET ML, HE 201755 4 318,
A& Click 2L T A3,

M EREEFS, N85 CSI Z A RAALAF B 2HE.

B, A FRIEEERADK 2016 4F 7 A ZALARREAT Bt ST B IR Ko
Bk, BRWE AT RAD SR, 3 5AT N SRR B & BRI 55
B IR

NE AR S\ WS SIHER SEEREM 2 . W]
JEEI A N A TN HoAl B BRI AR SRR AN T

2016 5 7 A, EEXRYFHLEST 302.1 FREREAp3 LR 50N K, b4
IR BERSE. 2148, N RBITRGIALRE,

LABRBROHILGTEZFRAGTHRIAIFABTRUZ X T IEHN, L
BAARAHILS T IEMR, SHTIRBHHAEHELE LRI DX RN
BERBILIBARFNSZIEINLREYN, EBALIHAZEEINETE,
LR R E R AR LRI S 289 25%. B b Tr 4 2 SR KAk e
MEBAL LI AERERD. LEROHILENEIMREISLBHTETEIRE
2015 6 A 30 B&EMAF & 1.50 T/R&, BFHEN1N8LEFHF. £EE
AR EREBERERE, LELTHHRRREIMILL DRIk, ik
St 473 45 BRI 77 A0 4k U ) S B R AT

WREREA, SFDRGAIN, LEBRBROHILGR AR D XBTLIE
EEANBRORAMMZHRELN AN, Rk AR A RN KK KR
%, TETRAREE, BEARLEARDELTBRE HEXTRY, %
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TR R R ABRRAK G Ak, BRSBTSt RELA SEK,

1B% 2016 5 7 B 4R KA1, 77 /BG4 LAY TS I I A (A
MA&HE 2016 F5 AN FA35. 11 T/ IRBIFREZRETHEHNK); NEBRL X

A &H 3 G 53 AHRRE AWM FR AT B B 0T

P XHH#EF R H A &ﬂii;% #eis )isw}i@‘ﬁ' i
(B%) i () (7 )
a b c d=a* (b—c)
&R &, 3, 020, 000 35. 11 1.77 10, 068. 68
&K 1, 000 35. 11 1.77 3.33
&t 3,021,000 10, 072. 01

ZRH, & 2016 57 A LA iEM R A, §HAINGED A4S
3 10,072.01 77 ¥ — R EHAT AN RFERZE A, 2016 5B 694 A 834,
YeMA 7,554.01 T, 2017 $MHFHRAEXEHWAEANAETREA
-6,379.65 A, BRI EHA 7,554.01 7 7o

162 iRt EIERZEERL

—. BAETE

AP TR (1D, RBOFEE T RITANS Yino MRS MWER, KiET
A IR L 2 A I 2958 o %F 2019 4F K& 2020 4 1-6 A BIAE G B AT T BRIEFE
Jo, Xt 2018 ML HAEER T KM R AEAEEIE; 65T Yino $uiT T
ARVIR, T f# 2018 4 1Y Media Limited ¥ H A [0 FIAURIFN X 5545 Yino 1)
e SR R AR

AFTFHRD (2), S5KATNEHZHITUIR, T West Street Technology
International Limited 955 )28 S A4S Bl S FAT 5 SO SR T FEAH IS I 2 1) SR
Bl DTRRAT N EZN ST AT TR TT N M SSPAT N, TR =R
KR BAR AT PER I TVEANRAR , B F M PRI B N B ST, HI
West Street Technology International Limited #& 75 137 &L 5 it & Ze 18 1) ) Wi A B

AP FHI (3), ARG, SRBOFEE AT N RBRA &R R &
WASEIE L. SRAT NEBZTIR, T BRA MR BIINA 1 R E RSO

185



TR AT 2 e HOR T A BEE L R E T — K R IR BRI T S R R, R R
BB R B R R R RECECR R

FERIRE AL b, A RAT N 2017 S [n) B 4/ B AN N SR Xt N R 2
. A RAT NS B R

H5RAT NG EVR, THREIE NS 24 5 (6) 0 Fres &K R AR v H
YA BETFESEERE. TR B S 8] 5 is A VR i 8] 2 5488
R R

AR THI (4), 18T RAT KA 5 3 AR WK T S s g 3t
SN R T R

AFFFHI (5), YR T RAT R, THET 23 BB S 1 A 5 5 20
HIoE iR B i BBATANL . XM E LR, & B A AN A P XU 5

ARFXTFFHIC6), & [ CSI12019 5 & B 4F iR . CLSA B.V.yE M H1E 15;
B 8 7 Click A1 CSI 258 IAEZE . A I M A B AR M, ViR A &) &
T NG, TR B Click 7] CSI BRIy 5 M B A

AT FHI (7)), KB RAT NG5 W37 By SCAT A BN & AT N 248215 F)
T K AR 2 A B I 55 B ) 52 i) XA FOL ) B e A

186



. ZBEEN

ZR%E, RPN

1o AT NAD TR 30 o AR 5 S A Yino BT R IR R S AR UL BC 5 B0, TS
77 XG4T IR T L 254 2018 4F TY Media Limited #4 H: 45 [F] 50T FACH]
A5 He4E Yino [ SR, SARFHES IF Mz a1 gE S 26

2. RAT NCH#E 5 West Street Technology International Limited %2 %715 5t
AIREE GO, AFE AT NFIW I & T BT & SR T8 AR « TR 300t 22 1k S ]
JE g G, SAPTER T AR T E R S

3. RAT N ORI N S ERA AR RIREAT K R IR R I AT 5 K BAR TS
UL, MARA G W O itk AT, SA S TR EL R TE R 2.
WAL E, KT NG EREMER B AR R R R BRI R, BRAMPREIZ 4]
AR B R RBORMRK R 2017 SFRAT N BUR4E K& AU AR i &
AL R 2,548.42 Ti 0, BEEFIZAN FE FTlA AR 2 BOBERTE LI & R 20 5E
FIT AR AT RIS, KI5 ) AR S8 = J7 KRN S AHEEAFAE R R E R . K
TN CAD TR i B R I 30 (] 52 24 55 (o) il FT i B R R AR I ST A4 R
BET G M HABIEALE S, #0 ARG ST I 8] 5 S 4 A A I TR 22 3 R
JE B, MR E SR S RAT N EeBmiL it 26 EESRITAE
EEEE, SRS IR E R 7 a2

4y RAT N CLHER 5 R A 5 9T Y A YIRS A3 B A SO AR K T A B A 3 BN B
AU T 58 A

5+ RAT NAE 283 BRI A AR B i R o AR R T 58 4 S S AT
No A BEATINCHMRET, AFAEINE G R .

6. CSI Finance Limited FIZEA GO G Az B R 1 ##EE 2

7 ANEAR Sy RIS AT ARG H IR 5 To ok, IR AS & T ety ST Y
RS, AORANBERT & Ak 2 THAE N EER o AT N BRI S 42 BB S A %
BAZIRAE oy %ot T AT N SRR St 05 IR0 55 20 iR 5, ARG SR o

187



KPIME!

AEMRBR A B RR TRNERIRERIDBIRABERY MR ZERHM (RT2RX
TRERBIRDBIRATDERAFRITREAEEIAR BRI AR BRI

) MESEMREZA,

FE b=

188

FREFFNPERRE, MEATEEIEMER.

AT
m

)
PR f@&% 851158
0 Hr

e /i Z:\&w | J\.J; F
8):‘,_'_‘_‘__..-

mmﬁﬁﬁéa



