LB RARBHE i PR A 5

5
ERREUEST A R AT
xT
TR AARBB A PR ] B R ATFRAT B ZE IR
LT B S R B 2

=YIN S

DIANZHONG TECH

RENME (E&RE®)

ﬁi: R AUESFA R

HUATAI UNITED SECURITIES CO.,LTD.

RN AR & 1R X g LI TE RS T8 1285 AR HE ik 5/ MEBT7HR401)



BYIRESFAZ 5 P«

RAE ST T 2020 £ 7 A 19 H R M G TF U5 AR A IR~ 7 B X
DI RAT IR IFAE BRI SCPF R B A R R R ) CRAR fa ke (Rl es ) )
ESR, ERKEIEFARIUEL ] (RUR ffRte R & s IR 1E
B SR B A BR A A CBAF fAIFR RAREH . “ARERAT A BHIRA
TERAT B SR IFAEADNEAR BT R ORFENLRE (TR D, = [FRAT N KORAT N
EVSAIT (bR F55HT (BLURfRIFRRAT NI LR iR e i
SR CREREIE S PO (BUNRIRR BRI SRS TT, AEERT5.
PSS B SR, gl 7)) bR BT AR R LR AT A R . A ST S, IR
Y EERY . RARENERE, HHEZ.

1. ek, CIERt RO AR A BR 2 R E IR A TF RAT BRI FAE AL
AT G SO SRR R R 2 B ) (B ke (8] 5270 Ao fs A i faf R i 44
TR S (AU R AR B A7 BR 22 7] B IR AT RAT BRI AR SR b i 43 B i
A CHRIFRARD) (LR AR TR B ) — 2.

2+ AEIEF BTN & X

HAZ IR PR L R (gD

Xt B A% 0 0 bR BT A7 R R [ R R A

2020 SEAAFEMRFEHT AR : MR Ghetd)

3. AEIE A MBS TR RS U BRI B, #9080 5
FNFTEL

11



T L AZIEI B oo 3
I 2 JZIFIE oot 31
I 3 JZIFIE oot 69
4 JZIAIE oo 74
I B JZIFIE oottt 81
I B ALIFIE oottt 91
7 JZIAIE oot 102
B8 JZIAI A oot 140
I O JLIFID oot 142

1-2



o) @ — K O] &
—, AFEEXHBRSLE

BRIEAHIETE, 2018-2019 EXITABRTHRAEREHEE L EREZINE
2,796.84 eI E 10,347.31 AT

1. XFWNHEENE. RERGERAEE, RITAE 2018 F 3 ARAKE
RER CPS 4Bl E, ATAREZMERTESEKR, MizMEREFIX
W AESBEERAEER), AREEEFRERITE, A7H 201846
ARAERERZRESHEARRERSTARERXMEE. RERXBATME
B% 100%, EEHRFERMATLER. RE|ELAFER, 2017 FRERKMAL AL
H2 Ao

(1) RERREAMEERED, HEEHNELAXRSHETARE, BRIT
A FEHRBHRAREXNAEMEFRERKAITEENRERESELE, W
MEEREFHNHEATHEREARRIHIXAREZREERE. BHME. () BRITA
HFEEE TUHRR” HEFSNERARESFRHMLZFHEHTE, T
FROMRIDE, HEAZRTIFRELEEERITRSSEKMNERRFH
AEYE, RERXMERBFFITUIZEMAAHREIMEEZEER. KEBETRITA
IFHFEERESEM. ) BRTAMRBERRIRXARNELITABEXL
FHRALEERLIE, EREFTRTRERXIGAREENHE. “54
BANMBEBELARSEILGHEXRR” AN, SHELXSHRIUFZHEKRR.

2. XRFWAEEER. REKIREREE, RERXEOHETHRERKR
RRFEEETR 0% (HHEr 8, RBAPRESHR 10%AEITAZMNEE
MERH, RERXETZEMLRET.

BEITA: (L) #FEHEBES IR P FESHIAT 00%F0 1093 2
MZEXERANERT, RERXWMARF; RERKXEASRITASEMSE
RRENMAKHE. MLEFHTIEAREEIE. ML BIHERKEE
DRRSWREREFZEARR, RERXEZITAGEEXNELSE
. HXSERARERARREFSTUEHERMRA. (2) HFEHBRFREK
REANKFANEERERES T HBE IHAMMTRHEE, REREX

1-3



REAZENEBELMAMMARBRR, WEZEHER, RERXELHBREESE
MR, MAREHERRDT, ZITAREHARERRSEMELK
SHITPHHS . Ril. IHFEREE. (3 FELRHER. RERKKER
FHEEVSHERR, HMARBEERFRIGERAREFAALBE. RE
RERBGFEBRITARKIENA. BRMER.

3. RTFEEHHEMSITAAIE. IBRITA: (L) FEHEELTRERKHE
R# WA4R) @TE#ER G6 1A HAKERRSENE. EREKXY
ENFERPREFSITIRE. 2 HAFBRFERRELZITAMREFNEGH
B BRFRESEREFSHNPEEHEEENE. BFHESE S EFTESR L.
ZITARBEETRRHEBRIHIAZEXBERANEE, N, BEERPR
ERREHFERMKHAE. REEHRTENTHAYN. AXBARTIRAH
A, BMABIARERS (AR HEND ME. (3) HFERBRITAMEEAE (B
RERRTUBEAE. BEE. PEER) ZSEERSISHAR. 8
KOoMARNHENE. SENEEARTER. T8, RITAZTEIELEEH
ENEEURSRTIARREFEREER, NR, BHRERE.

4. XTFRENENE. RERXEARITARESHERE. RERXEX
TARERE “BEHEMY” YE. REAFEES, REKRKT 20194 1A 14
HEELETEE, TERNLECEENEEMNEEREENS. REREKE
TEREZMIBELRS, BIAXSEHFLLER.

HRTANTHE: (1 2018 FESRERXFRLERFAM. WER
X REFEBLSABTNESETANSEETHNNE, STARTSEL
FHLH. (2) RERXWEENMEARSREFEER (EHMA ALK
SEBBSEENT). (REAKTAEENL) TAE. ANMEY, L,
EHBEARTEETARMSARTHARRENERHE. HITASRER
XAAERFSRIERRERE. RERKENZTARESIERHEFRLS
REAH.

5. X FREREXSREBHMFA: RELTFEE, RERX 2018 164
F&iRREBEEEAr FARAT.

1-4



BEITAMRERBREIRRFPEBBEEA FRRARAMERERE. R
FRRAETEBHRHKEHFEREEFELFTEERRREMREKXR. N2,
HAE—SHBREKK. REBERDELFELZITALSZEHSEERNRX
Bt

EREAZE LRET, HRSJIVITZESEH 1. EH 2 AEHM 3, £TA
FITHERD 4 MBS, HFEARABER: BN, BREA. ZITARME—
SHREBEBATASRERRREGFEZRETREAMNKEKXARE MR HERH,
HERPHER.

B4
(=) XTFRAAAERR

1. RERXBALERR ), HEEMNRHELASHEITARE, BLRIT
A FEHEBRARRRDAE MR REFRXATEENRERESHELE, W
WEHREFNFEATHRRERRNELNREZRFEEE. AR

KITNAIIR G T “FN T W FEFIRA” 2 “=, HEEHITEE”
Z O TEEFEN T AR T

ORAT NG PR RA R A 1E A

RATN 2017 FHVSPIRRREGIE, RARR KRG RERET AT AN ES
H5 Ruli, S RAT NS PURARCRIHET 2% 09 386.72 JiT, PURK KRR H4E
KAT NEL CPS 73 AR AT S 4 SR 1026 — RHE NI o

@IFRAT W22 7] e ok S 451

2017 49 A1 11 F a5 B 2 MU K 1 27 25 75 90 4 B HHA B 7] RO
APBMERHAR AT JaEZ N BIMIETMER A RAT, FETEE
&KRIITE CPS 7tk 55 o Hrp oM 22 2 65 15T 5 N A (1 CPS 7041, L
AT ST L EE N L CPS 7044

FERASOEE 5L E BRI IR A 7 SR TR A& CPS
I3 k55

NS TR (S S A 2017 RSN B AR BRA RSN AR 0 . RIS A R TEVIHZE I
BEREZHNG.

1-5



MR MV 28 R, WAR FIRE AR A KB T 6 R MR s
EXHEAEKE, T FEHER, WA, BEET SR, N RiEEL
HEEran, 2RTVEZEMSIBBGEF KRR F8FYH, £ T a2t
PR SS XA ST, SRR, A A REIAR A LR LB (B SE 4,
BUEIEI L 1 SR T o

RUARHEE H5 [ IE 8 10 1 2R PR AR, Ik, sUOVRHE OGRS T PRk
R—FNENIRE EAFAK AT RIS E SCHL 55, AT & AT b ot 2w 2275 15481

Wik, EEFFHIRATRBARELZLRR, LXRA B HGEER
AR, A—ABERRAXNEETHROGBASARKEF.

BRFAR, LARKRRAGRFAL, REFHELLAIAF QST Ko
RE, WfTAEEORFALSTRAEHEROHE, TRARKFHRLELOHS
XEFN. MABRTHAERTLNE, KITARSMIOERBENLRS, R
HATALSZERAANER B HERFLBRRRER.

Bl AR RR XA LT EHEFF, RANBEHATARSGRAEARKKX
FEA BN THALE, EBRRRRKGEFES

OPRIRAR I R I

2018 F 2R D B A TRl A2 ST RE CPS 73 lolk 55 BRIs e Ji& I BL
I T 7S, 2018 SR H FE{EHEE 200 J3 7o) HS 31 & 2248 1
XK, RARBHIAE 2018 4] CPS MUK e N RS, 845 B CRMEPLEEA
SEBEBN, B VAR 5 et R M E R E RS SRS 1E, Bt N5
—HBNE R GE RIS IR A K. X BRI ILR GIFRIBERRT, R&iLHES
PORR KT E G, PURRRES LTI

D) PURAKH 2012 SFEIT48 NFR B TR L 55 HE) ™, 8 R 3h BB IRAE
) v RS 20 DK IO s P it e T 3 SRR, 4 P SCHE RN I b H
S8, 2017 S RON RURBHEE HET RE TR A CPS 7y il A 2 — R IRTE it
IVACE

2 PARAEAIR . K4 BEENE.
S BHERIE: AR IR UL BB B

1-6



2) PURAR KRB RN VAT AR Py i 4= rgald 26 HACEEA
2% b IR SRR AT o BRI, JE R 12114 KA WA ) 2 6
TN, FEFISERIET, W4 B4 B p) a0k 12114 7 R E=
PP O (53 5 A4 TT 5 85 FIUA

3) PURRKRESMEILERES, HNEIIAN FRBREEA L, 5RAR
BB A, X7 EAES A, AT S EE AR E

4) PURRREA GG LS M d5 i kil AT o5 8 5 45 AR BT BR 24
" (LRI 38D SRR EAERE . RITAE SRR RREEZ
B, —EARRE ST 5 5 RS IREE RN G 1E, 2018 4 6 HizE
SH ST, BukR 8 H, PURARREI AL RN K& 1. PR
ARR G 5 G AFRIRVERCR, e 58 2 TR fE T RE R A S PUR AR R IE
AR

@iEE s = B 7 R RCR

BRI AR RAE S EIIGEE 1 3 AW, XU RS B LS,
FF PR EASAE HE Rl ] e s POE Wi, TR HE784E 200 75 tbl Lk,
JRIBENEE —BEBN, IEE) T HU A AR, PRORACK IR E T A% BN R S
ARG AT, BT %), Bk, RITAN T HREEEIER R
PO P HPRRREAR.

ERAT NGPERR KA 1 FE, BN TS AL ES, 7% BA
Wromtt B SO0, SCHl 7 RUE MG, EASCRNEER R, JFHMEARE
i ERGIHEIRIE, AR TR, s AR BHICR 4R S DR K7 5 PRUR AR I
WREGTER AR,

12114 R—ANEUEFE, e E AR B A B TR AR o HAE PR R i i A PR U ] o2k
BRI T 0ET7 3, e Rk A 7 SR — AN AN RAE Ik 55 i 55 RE A B 11, S JaAs k™ <JE
LEWHE" S “HARSEAT “EC RAR I M ARG 5 R k25 o

* ILHA R — TS S RS AT o KRR 2018 4FEFIRRAE BB 40 A PR 2 5 HUSUETE 7545 32 1 2
. HARVBEMEIEN 31.2 1478,

O AR A KR AE [ B A7 A R A R U TT 2548 32 A 35 1 GRYINES A2 5 BT RTE R ML I A 45 ), 2018 4F 1-8
FPUIRAR KL I3 52 TR ION 826.80 J37T, VLR A58 IS IU K&/, 8 TR B A 15
HIR B R AT NS RIRAR IS E 3L 55 K i

T BT ANRIE T ZRERAT

ORI — AR PEHIbRHE,  H A8 ME 200 J3 8B LM BT & P E A TSRS, sEA TR AL B R
BRI OB AN S H SRS BOBETTA B, BN AR 2019 4R )& TAT Sk i E

1-7



g Eprid, RAENUIAN, ROARBHAE SR PIIE A wia s 7 AU BGE R PR
RRNENIEE SRR, RS R a8 A a it B R KRIIRE 1 &
fER R EA G HME.

2. BEFTAMTERE “TURER” MRESFNERARESFEROMLZH
FHREk, TEHFFRHRRIE, HEAZTIREREZEEELNAGEE
BEREBRSHSENY, RERXMFRAAITULZEANRAHAEHCEERR.
BT EZITALFHRERESIENM.

RAITAEIRIR 15 “FA T WEFFAR” 2 “=, G FHFIE 5"
Z ) FRETEN T HAREEL T

AL B T HR R AR T AR R I FE RS AE R Eh 56, AR 4
EASS DI 7R ANIKBE,. RIRE SNSL R 05

AU E AN BT 5 4R 012114 K LI 554 T IRITAL: b 6]
WA IR B NS, ol BV AT % AT SRS B 3 5 T
12114 MRS R BALE =PI M O R B T AERIIRALS (LTEMMIL, %
G L. R A TR AT, (E4 856 R R RALZE . 4781 RGH0
B BRSNS R L IR R bR T IR, s T S0
R

U 2055 At R B TR R T 2200, REBI LA TR T
AR P L A TR S5 R AT I8 SRS RO 5 2017 4ERATA
B 5 5 TP RE A 4 2, 2400 B S 5R  REE  2 7 AJE AT
WS . (% TIUAE S R AT TSRS LS A E 2 BT, BRI AT L5,
TR, L RAEI i, R R RIS E L, 85555 E
B RAELE IR P PR LI (3 LR 5 1,  fE 2 90 E  ELIB
2 5 5

BRRAR KA1 TR ISH AL, SRR AL, Bl
T2, — A B R A2 B SR P P B RIS T IR
R AT HEIT-B . RIEE G E 250 £ T 5 M Pt
RAIIER. SRR R EIRREA, FLECT B 25 R R A DL T 82

1-8



FBZ—, Iz 2018 FERE R E R ARBHE N Sl A EPr B Bk, PURARR
5 RARBHE T 2018 4F 6 AR &1F, BT HEAR. SR G, 188 30#
P mRBHAR ML, N T IRFF SRR, HMORAT NESRILA e RARH &
PRI R B 3k 55

gZi b, BRIV, ZFIRAZ AT L BT S Aok 2 AL AS, 2018 4
A A AT L SRR A VO R B BRI R ST B S EEE, PURAR AN 2
PG A7 b BRI AR 0 HeAt B 225 L o T AT AP Rl 55 B & 3k .

3. BEFTANTEHEBREFRXFRISZITARXLSHRELHHFRRE
gz, SFEEFRTREARIEFRARLSENRE. “543 AMRELIAXSH
TEEXRR” AN, EREAXSHRIFHEKERN.

KITNAETHR U 15 “FANT WHFHFEAR” 2 “— Aa]EEWS, L%
I BRFHIIEN " 2 (=) TR E A" # i R R AT N5 K 1T
AR TN 55 1 RSt 15 A AT FE 20

PRIRAR H 2012 SR NS BRI 55155, 2017 SEPURAR KA 9HES
RIE 5 RAT NEEHET AT N H5 Wk 357 dh - 2018 £F 6 & AT AJTIa SRR
RREVEIT RIZ & SRS, W7 Dk 35 SR BRI T

© F Pl ik BT 7 1 A A 5 HE NS I 3 HEAT )52

O I il B G B R R RS AT

® @ ® @

‘ YRR gt e e ek [ gega | SOURIH R G s B
R ROER R IERCIE e B EERRERT | o s pgg | T .
DIANZHONS TSCH [ 1y e 4 11T 10% Kﬁﬁﬁ m&r% Rigc o S LRI fi5 Sy 1P i

Pl I b o [ A [ Slip e
A A
— % @ X7 AR K TP X FME SR 5K
e R AR e
@ mprmn
@ PRl TR —

S e PATEERIEIS  MAREREAK  PERERAN
(LI R R B A B AHS 3 WIEHEAT s

1-9




I EE PR, AT NAPIRAR I RAET T G, PR B HAHE BB
G RIEHE T (RIS R EMN D , A WMIE B TEHE T
EATIEM I 722 R SUUHE T 8%, IFEAT SR S ik -, P E i %
R ARGBEAS H Rk B35 ) RIS BIRHET 1 6 REME A AR
T, BHME AR TEN HS M EATA SR DS, A i AR E Tl AT SR
B MATSE N, SR 7 2Cnr OB AR SR EE T RS, RS IR
WA RS WS DG EAPIRR R T 5, Rita 3751

(2 XTFRAEEER

1. I ARBEAESHNZAAFEETE 90%F1 10%3Z (T BRIZEXER
RBERT, RERXMATER; RERXESEZITASEMKERBHML
HE. BLZFHTIRAREARLE. BLHBBERKERBSAXSHEX
EREXFFZERRN, RERXEZITAGERRBLSEE. BAXSE
BRARERARREFSITUHFHEFRE].

(DAMFEHFEE D FIEH P FTEEHH 9090 1092 AHE BB E
FHBERT, RERRIMAER

RITA AT T “FoN T W F PR 2 “ =, G B
Z ) FERETEN T H AR T

FEMAIET AT, PURRIRIE AT

A HEIPURR R B RS HEATHE T BT, SRR KE SE i
R, ARSI T TR A Q0% B HET T A

B. XM ARG LG RI . AR EN — e B3l RIEPRR AR
RIS AR s BERRRAEN S5 R PR KB AR SH 22, HIbinh
LR BRRTE P, IR BIE R A W . R A Pk 22 A B A ORI
FEANME,  BRARAR K i 3 7 38 T 0 3 70y 22 AN AT SR Wi ik

C. YRR EMAEYN: 5 RIT NEIEREE SR ST, RIRK
RIK 2B BTTTE BT, IX AR 73 Bt e i 2 R S e A BR SR AR R BT
Ao

1-10



Gk, 8 RAT NS E SR 25 A FE SR 9 AT B o SR EAR B
LRI, ATRIEE . b L = A B X8 R A e R A 6
WAE, AR E DA

(2) WL Zovk (A TR R B2

LATALERURWII L “FAT WHFIFR” 2 = GBI T
2 D) FHEPUEN AT

WIRTHTIR, RS RAT NWIZE SO S5 ST, BURRRIRR T RENRUE
DRGH L R TIXE D DARTH 2L, PURARRINAG Z AT 3

A BRSSP QB E EXHE S T, ) BB S S Rk
55, JFIREUHHRL A N

B. @IS E B AT REATAT 9% D A B I IR N 5

C. BBURIET 8 E 1ZRE SRR KR EF MR RN ST AT, WRIRAR

RBAEEFIREGFTFRR T WL S, NG RRIEZE, UK
RIS 12 IRE G R E i P Fe S ) 5%/ A IR A 9%

HRAR T3 A P BB, 6T I B3 2 A 42 22 B LR
A, HARHL SR B R b

(3) BLKBBWEBL KRB AR S RFRE I RZIREA

KAT AR R 15 “FANT WF A" 2 “ =, G FHTEE "
Z ) FREEN T HAEEUT

1] 5 FHY 7 0 D 152 7 o ) R D PEE AR XS T )R FH P 6 0 00 i 40 56 0L
e BEAh, HhF HE RS K2 N LA P, R R 2 AL RS
JERHET B S TR, 5B T B S RS S ANE], S U e H
B i el SO R [ Y A, T LR [ 38 7t R R A

AT ARGIE, HPETEE 5 RO — D AR5 IS kL, RIRER
BEFH P A S A IR 9% BB AT — e SRR T L IS A5 B K 22 AR B g
IR LEAE A 2~ AR ok 2258, U R & BORR AR ILE .

£ b, H5 WIshb 5532 Bl by 22 B BEBUR S PR IR A R IR A A5 45 22 J 1 B

1-11



AR, EAETH 2T R IEE; PURRRIR T AR S HRF
BE ARG EREF ISR, 5225 AR BRI R,

(5) WRERKRERTANGEEAN L SEE. HREEEX LRI
RBRFEATILRHEA B 45

HI ESCO Ml al, PURRR S RAT NG, & BRI, IF& Hie
g WG E PRI LA 2, Bl S B

KITAFTRI TS “BANT W FFIRAR” 2 “ =, HEFHA T LS
Z ) LRETEN T AU T

[ A7l b 77 A W R b 5 B R R A e AR T AT SRR 7 X
WRMASES HS e sl 55, e F XRE, FARAANGEE—RZE
F, TE2HABAMEX: OFERFE LI 2B IMMEEFTHFT X, HKBETA
B FREF A RLFRBEEZEXHERS; QRITAREE LHRFWH Xfdk
RRRAE, FRAARYGLFFREEXERFTAHER, XL IEFE EH/AK
A RN S R4\ @ MAE £ A E HS HFHEL S

BePHER @ N E L1 §) FRBX
DIANZHONG TECH q_’__ i‘ﬁ{%‘ ‘%‘ iReader Technology
léﬂ? l ety l’%f’ﬁ
GRS i e oA b5 AR
S A AE kA A PP B ke BEARAR
lxﬂ% xHE im&
| Ry |
| y |
LA A R R A1 B LA R B e ) ML BRI AAIRIER & e /)
MR R iT &, mEfm RN EE BRI ML %, BN ZHEAT SRR R
TR, ROTRRA S Bl T e, SN %
FoAH S AAT 4 PR R P T A AT 45
Hor b AR A R E R SR A R BT AR, ROTEA S AAEHEAT 2 B N W L ST JERE R

Horh, BT FPIG (R BRI A B B ) 2 R Ak 5 AT
S5 7). TIRIERSHIT 2017 4 9 H 25 LA 6,885 J3 JT(KIAAIS48 H 2 25 8¢
A 25 RHECAT R A 7] 51%/BEAX . 2017 48 11 A 14 F1 B 2,040 J3 7T i 4
FBMERBARAR UFEZN “BOHEBMERARAR ) 51%MAL. F

1-12



G RERIEH R AT ETFRE CPS Hass, W K E I B B P 2845 5
NEFH/NEARHE ST 6. 3 OPS 94k 4 5 R IFABE L HLFERAA, #
MEFEARNA BSANEERE =R 58, SHhRRXGMEESR—H,
18 Fi613 B0 F RS FHULALSFF LA CPS 540k 4. #E 2019 4F 12
AR, IANE CPS LR H BEAAIT 30 5 5°. SOl 24 7 70l 55 R R AT Se 3l 7
W BRI, RAE- T e B G E, MINEEEA 2017 4F 1-6 AL
YN 1.97 736, H AW H 2= 81K RL 2017 42 9 A 25 H % 2017 4 12 H
31 HSzHIN 1,627.64 J17G. 2018 4E. 2019 4E, M EHE N TS B 055
BRI A 1,130.41 J57T. 3,666.04 57T, UMK 91605 270 A sk Al
5,128.60 /3G 2,213.44 36, W55 HITELLKSEI | RiE K JE.

HRBHECRH S AT AMFE R, S5Es/MNi G BRI A R A & & 1EF
Ji& H5 WXk ] ek 55

PRIk, AR AT, SR HS b 55 5 b Py 3 L 7 Il A
o

i Eprid, PORRREFAT NS AR S L &M, PURRRREA &
BT 3, MR AR R AR Iy A S AT MR A5

2. HABMERRRXAEANMERPHEERERES TSRS H
HINHATHE, RERXEEARNEBELHATRNARRE, WIERS,
RERKRELIPRESTIIMNIAE, WAREHBZT, ZITAREFA
RERKLBUELIRSHE PHBE. RiE. XHFEREH.

KAITNEIRR 15 “FAN T WERFAR” 2 “=, G FHAIE 5"
< ) FEREFHEN T H AR T

LRI S H AR 2 THITAZ &L, ity 0 A DR AR R BRAS S i I B A ¢
N 3% (E AL & PRS2 o ELBUDN, RN A2 52 1 2R M A 55 Lk AR B i e R EUR
PRERAR TR 1 2 08 SR B AT HRAN HE TR SR A7 ARG I 1245 21 R P ) 15
2

S OBHERIE: TA1E R 2019 EAER.
1-13



RAEDUR S R TP & T RAT AR A ] RIEREARN (BESbrdz
WAL . M. MAEEANR, EEWS N RILLEE) PSSR
FERA PN QRS WRARAT UK, BN BB TR ke B IR NS PRARARCR S i
Ry HE B, PEHAL. EEWVFZEIPN BAFEAN S TR, 1
bb, LI IR AR I | R OB T O R R 5 BOR S MBI TR ATIR T
RIS B i iz & 1 PR AR AR R A HRAT I A ARAT X I B S HLARAT A7 3K
HACK, & 7 HRRR IS S ITEHE 1 1 B AR, AEE R AT AR R AR R
RALBRIAE ARG HET FEIBLSS . FHE SUSAEFE

£ b, PURAIRAENS TREE 0 FOSL 1 AT RN E RS2, AMFAE S R IUE %
BRIOREERITE I ;. AEAERAT AR PR R AR A EE A AR SHET PRS2
By S E M E

3. ZELERFER. RERKREHZFHEEMFHRFR, IFTHFIRE
RXLEFEAREHESALEE. RERXEEEEERITAREBRE. #H
HITERE .

RAITAGEIRIR 15 “FA T WERFAR” 2 “ =, GIEFH A5
Z ) FRESEN T HIEEU T

TEL 5PRR T, S B RE DGR TS BIR% LB L TR AT
T, FAHUIRE T PRI AR I 55 R . B R BT IR P ik e, R
SRR R ARG 6 W 80 DLGE =TT G5 & BB RK A0 2SR
PR R A ) i, o F N BT YR BRERKARITAEP, ¥4
WML EER IP0 BERAN A HTMFHF i+, RALTRAREG EETHE
Fo i, EFPATFE=FAMEAKEN, MXAPITAPH. KITAL
RERRXEZNASRAMFEENEE, RERRGRITAZEHGBALR,
R, E, HTFTRARXRGRER RA, 2IHMREIE, AARXRE
BRAMNHRBILXFE,

PRI BN 5 EEGR T RR R T G s, S EIT NGEReE
SCHEN S5, BB E SR S5 Z 8, PRORAR FGEAT R 73 0S5 ia ' S At b 55

1-14



GEANAETRH o

RATAGEIRIR 15 “FEA T WERFAR” 2 “ =, GIE G125
< ) FRETHEN T H R T

PRIV Ia B, A, a5 RAT NG
T JE H5 RIS S ST, Bk 55~ RARBH st R 40T G i Sy
W I8 E SCHESE, PURRCREEAMSONRIRIEE, BRI 4 A & 2D &R 70
P ARG E A

UIATSCRNIR , PRI B AR Ay : OE I PRIRAER R B AR T AT,
WU JE 75 XA SAT 900 I TRIEHE S RReAS, Jr i A i i A A BR AR AR R s @A IR
EHET AT AR K A FEAE I & O PR AR SR 28 A5 B 22, PURARR
AR SRR A T AR A 7 AL, BRARAR IR 0 R 5 I 0 oy 2 AT R oK
ez ;s @5 KAT NEAE R E ST S5 AR RAR AR RIK B8 e 55 e B 2E KA
B assE . PRARACR I B AR AT S RDLE A, HAR RSO B BOR IR
a8k, BT PURAR KM S5 BRAS o i B A AL K 0 7 s\E AT 4
S ARFEDLRG K AR THIME I 58 =7 2~ "Ik, R EE 2 =] 73 B LA P 5 075 3K
BATIZ A, A, PURACRIHET 2 BB 5 [FAT L A m AR — 5 kg 7t
AFAER RAT MR . 2SR o

gibprid, fa, PURKRIGERUAFATHE, LM EHIL. 28
GUEILE GO s BAT N SPRIRAR TINS5 T B B AT R & B . A& ATk
B HAZ Z i 8 fo s PSRRI BT Sk ig s, AEAERRR IV E
1T NAAERAS . SIS TE .

(Z) XFEEREMNSITHLIE

1. #FEWBLFRERENEHE A MA) ETHMBER (3-6 ©B)
MEXFRERSEY. SRERRAENEAHREFSITIIRG.

KITAFEIB R “FAN T W EREER” 2 “=, L
Z ) FHEEFEN T HAEL T

FAT N B ERCT DB 55 A1 ARE oAt AN R A B Al 55 ks 2 7 282

1-15



KRB RIVUE: BRI EE B L 952 77 o BB 9525 771 ROR T k55 % 1 flliz
BSCEIRSSE T (BIPRIRRR) » 2R SHAAR, FEEHIAR.

AT WAB B LA B R 205, R 5 B el 25 O (5 D 6 N H Bl
55 HME 08 3-6 N, RCRT S SIE RN — B8 1A, 188 SR
FEFUEIMN LA, R S5 A 2 P P AN ], (RIS 2 B < [m]
e 22 Va2 18 AT NG T PRARA IR RIS Y3 2208 T WKty 5 2 [ 5ol 55 % P
RO 55 % A5 L, SRR Elk 55 20 A5 A — 2

A7 M A SRABLR SR AR IRAS Sl 55 (8 7T BE 22w R 35 A VR 2052 45 F 3, AR AL
SR B R AN R BL B %055 5% < Rt iR IR T AN [, A AT NEEREAS Ak 551
JR )2 2 G A B 22 72 o BRI, AT NG TP HRARACRE T S 2RO T
Tk g5 e S 2 ke T A o S R SR

2, IFEHRBRERXEEZITAMRERNGHAY. ARPRESERER
S55vEBEEMREE. ARHRSHAETNLS. 2TARBHFETRRHE
BREIWIAEEXBEUANEE, N2, FEERPRERREHFERRIAE.
REZHATENTHEAY. BRBARTRITTIN, BABAREFS (&
ALt ) ME -

(1) PURAR KRG RAT NANIIE 7 45 554 1]

KAT AR R 15 “FANT WF A" 2 “ =, G FHTEE "
Z ) FRESEN T HIEEU T

W& IS8 SOV S B POE R R, [ 56T 58 G M) 2 e 25 R, kAT
NEPRIRR IR, 2019 IR, PRIRRRERAT N F MR 1 A HRE
15 MNHEHAH.

PR KRG S IRE R S F A A 45 SR H 45, 1R 70K
TE SR RIEREAKH IR A4S 5T K

(2) 18 E 355 F  Fe e -5 A ER HcdiE 1 EIE

BESHRWS T, RGRFAREHMELTIRRR, AT NMENIZESIETT
TEPURACR AT, B B lia 8 SR s B D e S IABUR, T

1-16



FRIFEAEL T 9% 58 55 Bt AT NAERLPR Vi B N SR BUR SC3die H 118 8 SC k55 14
N BRASTH 55, B R XS o

KITAFTRI I TS “BANT W FFIRAR” 2 “ =, HEFHA T LS
Z ) TEEIEN T AR EL T

B8 S5 H P A TR A R Il I S T AT FR AR, PRI S H
W THIMERIR 7 45 5 I iz 8 S 55 A W ATIE I e e (E K, S PRURARR R
gtJa & M s (E B3t 47 DL AC /0 A

BRI HilREEAREESM | LENE=ZFZfTFE EREE
(Fize) A FTMEEH (Fizm) B C=(A-B)/A
Tl WA i 235,197 235,193 0. 00%

WE I, 188 SRS HILs P e E 2 & 408 23. 52 2L, AiTefEdy
HIR TG AHE . B E ARG ENHM S =T SR EA, ZRE
WG % A A2 S SO RS B R E B LE B/ 0.01%, X AR 7r 22 57 1 B R
N =7 A 6 5 7] 28 G822 18] I B3CHE A% San e 18] 22 5 A1 /D B T B A 1% Bl i
PEIE RN S, ZE AR T IRE E A

(3) i B o He e A A b A5

RAITAGEIRIR 15 “FA T WERFAR” 2 “ =, GIEFH A5
Z ) FRESEN T HIEEU T

PRIRA R B 7 BB 55 T 20 AR /M VIP B H PR T 2K, THAEE ROV H
PIEN R /L R AR ST ECT T VIP WA S AT 2R Sk B
WA A B A IR ST, AR IR B0 R I . il A PRk 55
FIFSETRARTE DL N & s (GRlEEH. TSI SR e

H[A] WA HFEE R (FiT) VIPEH (A7)

FeAH S A 27,948.58

2018 “EFiE TH & 23,377.28 1,692.75
FAEIHFELL 83.64%
FR{H 450 101,538.99

2019 4 TH 4 96,438.71 8,142.67
FAAEIHFELL 94.98%

2020 5 1-6 A RALE 87, 205. 98 -

1-17




1) TiH HFE R (T 7) VIPEA (F77)
WA 83,574. 82 8, 668. 37
FABH AL 95. 84% -

B B AT, PURAR KA 2018 4E (A B LUBRAIC, 2 BIAIL 45 H 2018
6 A, HIUARAERR, F R 2R AR e I R A, DR e A R L
k. 2019 F—FH2EFEIZE, J—HHAAFER 2018 FFRMEH =L 2019 4F
THFETEOL, WS & FETR VIR, R FELL F T3] 94.98%, 2020 4

1-6 A&y ZARLA ety 95.84%, 5KAT N BA PR B 5 e EIEAE R

(4) FPIRERL)E ARG OL el B TR TE SR T34 Ji 3]

RATNAF B 1 “FAH WHEFFER” 2 “ =\ BT

Z ) FRETHEN T H R T

A, FIRERZ)E SR

%A, PRI HCT L 7 B0A 20 5E B I T LR AR (EARTE K
17N BA A BB i DA SAT AR 2 5E , TP FE (8 R Jm AN AARIS 2 22

RISEF /¢

FESCPRIgE T RE T, AEAEA T DR R AR S5 D R SE B FESKR, (HIB

AR LUARAR, 3 30 A DRAR AR I B P IR A DL BAR G0 T

i AR | pram o | Th s A
2018 4F i 6.07 29,641.33 0.020%
2019 F i 18.39 109,681.67 0.017%

2020 ¥ 1-6 A 44. 41 95, 874. 35 0. 05%

A 68. 87 235,197.35 0. 03%

R RSB 0 R, A7 AE AR PO S

B. FefH ZHAE5E AT Y]

MR 128 STV S5 4t S0 A R e A AT Bl dle RS P A S0 A
R e AE I 8] T1, A AR Y B fc e — UG BRI 18] T2, DA SR S 1) oy e

FTEIHE R EW C;

2 13 o 7R (B A K B [Rl= 2 (T2-T1)/ X C;

WRYEAZ B 1) T (E 0 P NS SRR E N, T EI RS H & 4i=P/N;

1-18




FEAE 2V FE 52 B 1T 2o ) W= L (01 2406 e TR AR S AU ¥ 2 I [) >
YRR A S8

MRAE UL TSR 3, THEAS IS E SO 55 F P 1 $ RE o e (E e 10 2t
[ 0.70 X, “PRIRRFMEEEN 37.09 A, W7 fE 271 FE 58 FE 0P 35 & 11k
25.96 K.

(5) RAT NIZE AW SR INAT & (ol vHHE)

KITA AT 1 “FN T 720G 85 BRI 2 “N IRE
HIA R 9 T B2 i BRI 0 i 7 2 AN A Fh 7 s 4 T

WRYEEAT N GPRIRAR RS E I8 & S ILAE , AR ST R E1F T
8, RKKREAVFERIER, A AT MM SR, KT
NAPIRBRIEMSIA . AR E SCHEMR ST, TR S 2 . BUTHAR &
R it AW A 3 B 5 2 SRS S R AT N8 8 SCHE IR S5 B, A At A0 14
SE SN SEBR R 8, PRORARCRIZLAE 7 LB (10%) 13 AT A
SAHEE SRS 9 o 1% I8 BRI R A R E, RAT NEBAT & R Z15E 55
RIS TE] AR 2 S B 70 L PR g 8032 T 240 5 1R 20 B EE BB A28 8 SCRR IR S5 WA 5
ST N A P — P i D AT L AR T

RAT NRYE 5 R AR R I & R ZE ls & S S IR & 2 THEN, 5
PRARA R B B Y 2 15 Bk

IR AR I S AT N SRR RLE, AP e ldJa AR I I, 1R
HIPRIRACR A BURIH o RSN, PRARA IZ & ST 55 P IR e AR X F
ETEE I LWARMG, RN 5 54T NBAISE SCHE R ST G 8UE K .

ZR b RAT NIEIRZVE SRANEE SRR SS, PR IAL T S AR5 b T 5
WSz A PR 7 AT SR 45 55 AR RS B SCEE IR S5 9% 756 (b 2 THE NS5
14 5——IA (2006) ) HIHRIE, RSB kot EE 14
T W [2017]22 5) B=-F-GFME, £ TFIP I H R Sk iA
PN ) RSB BT AT N Sebrk s () b JBATAHICIEZ) 55 -
BRI, RAT NI E ST SN A TR ATE A, NS A5 & (ke ihiE
Y HIRLE o

1-19



g5 by DRIV BRAT NI, RAT NHRIZ E SN A 1R AT
N NERIART & (b2 TN RE .

3. IFEWERITASENE (BFERRTUEHA. RAHA. HiE%
R ZEEEXHEBFLFZHAN. HXSEARNNSNE. HMORERTE
. T8 RTAZEXBELSEANRNSEERERTIARREHFERE
R, ME, BERERE.

KITA SR “F N FE LGB GEREMT 2 - ZE
MR 2 (=) BWEFIFIEFFI " # w9k is 5 IR 50
AHIEI Ty A F-

W T RAT ANMIEE SCHE RSy, H 2018 4. 2019 4= 2020 4 1-6 A HEF]
RIEAR

HAL: Jiot
HH 2020 ¥ 1-6 A 2019 4E 2018 4E
DIz & SHEMRSS N 9, 044. 60 10,347.31 2,796.84
R T 357 T 68. 88 144.96 117.60
R
DI %ﬁjfgz ) 2, 678. 06 3,003.17 138.68
FRABA 2,020. 25 2,240.54 569.80
/N 4,767.19 5,388.67 826.08
B®EH| 4,277. 41 4,958.64 1,970.76
@FEFF 47. 29% 47.92% 70.46%

i ER AR, 2018 4E. 2019 A= 2020 4 1-6 A, RAT NI E LIRSS
W N5 7108 2,796.84 J5 76 10,347.31 Ji7iA= 9, 044. 60 77 T, %55 1) liAs 32 %
R HR s 015 AR AR B AS BT 1, A 730l iy 826.08 J3 70 5,388.67 /5
JiAe 4,767.19 77 &, EF 5514 1,970.76 Ji It 4,958.64 JjiA= 4,277. 41 7T .,
BHIFR Iy BN 70.46%. 47.92%H= 47. 29%, 2019 41575 S HEAR 55 1B AR &5 2018
FHFTRW, FERM A LKA, 2020 4 1-6 A L£FA1% 5 2019 4
FELREER.

TS A T RAT N R AT W, 8 1T R RBI R & P /R
FRIAE ft AT B T R A AR A o X T 807 B ATk, Sk i BE B8 Xt

1-20




W= A 5, B SKAE h Ah B AR B EE N BN o B T1ZAT ML
i, e B AT Al 75 ZE MK R AR G 2 o TG4 &, BUE I 25 1l
B SN I AR TG G P o SR 1 Sk R i JFEAT 3 RHE R, 20 2 R S
15

S TAE, RAT AR T EEHE g7, TS IR R
TEHES ™ FI— R R AR P I e A8, BRI A5 AR Al e v S
JURAR T I o T A A, H MR B A A R T R IR SS T A  H P  ARE
RGP R R R I FAE B 5 AT 5 I U5 30 5% 77 5l BB A
U . 2018 42 9 FHRAT NIFUAFEM-F AN, FIAMMBEMA 3 A, &T
B TAEMIHE BT RAT NG RIS T, 2019 4ERAT NIREEARBI R4k 5 & 1
TN, BIBMABCE K2 16 A, 2020 £ 1-6 A, #HHARAKN 20 A,
2 S0P PR RS . B R A T T

2018 4=, 2019 A= 2020 4 1-6 A, KAT AR5 ANy 247.11 JI TG,
5,405.63 JijiA= 5,219.50 7 T, 3l di A HIGREHE T A 0.82%. 8.91%%=
9.37%, 2018 fFH T TAEFFMREE, 4 9 HAFF4A, BRI ] AR
BN, F I A B 5 BN T 2019 4B, Hih, 8 STEEIR S M R A
F IR IR W J7v:, B 2018 41 138.68 Ji K & 2019 4 3,003.17 /It 2020
$1-6 4% 2,678.06 7 i, ‘FHIaE IR HITHF AP

X e ST IR ST A T I HR T8, £ NF 2L 55 N R,
HRORT BT 0 SHEBUA AT N B B 0k 55 (N A, 42 H 35 0E i SCEE IR 55 O P 7e i
EAS RAT NECT B Bl 55 1 FH P TR B e 10 Ee xt FLdb AT Hr b s W 188 S0
IR 55 BAS A O RRASU AR, n P Bl ) O K BT RO R B S R JER 78 8 < DR JER +
T SRR, FE TR LA fh A2 R AT N 7 A IRON (B AR IR TR R #2100
D fEIEE SRS AR FZHFER 78 /U100 TH5D FIERRBUIR
55 7 AR HIWON 7 BEREAT 20, T D 52 R D9 70 BRSO 8 T PR JE TS 7 <P
JRA7 SRR, TIARYE & R 2 5E B 70 L, 2 HERT P 7 AR WA ATTIEE ' Ak
A5 SN 5 RS BEAT 45

ik, BESERS R W NG MR RARER . e,

1-21



HFHATAT L AR o, ARG FERR BSCERBISESIR 2 IR ol
55 BN FAHREIE, HOICIEXS EERT E A Rl B SRS BB

(I XFEEHERE

1. 2018 FESRAKREARLIFRESH. RERKXEETHFEBLERESE
ICHEEEENELERDINER, LITARESERZIIL.

KAIT AR 15 “FAN T M FERFER” 2 “—=, G EETH AT ZEE
Z ) TEETEN T F A AR AT S 55 540 T

02018 B RAT NG PRIRACKRIT AL 5, PRIRA RAFAE 8 AL S 10K
ZE VI ENFELEWES Y

2018 4 AT NS HURRITF RIS E RO 50T, BRI AR T 28 By
CREET . AL BT T RAY RIS TIES RO 2022 4 4
H 30 HD ¢ BRHE RS RECH SRR (REHH) « ZFANE
W R, SRR Wb, BIE. R RAT . SRR
e 0 20 T I A ELE I3 A0 X 5, 760 e 12 0 20 3
ML E EHH .

R IR IR RGBT, FERURRAEHLN . AT N HIE [ ol P
TR 15 P BB T (2 BRI A, 5 5 PR i B
O B S 2 ) B 1A

PORARIRE T 2019 £ 1 AL E W, 80 “ LRMEERS: NHE
WRMISCALTE Bl e LBk 5s 7 S5 30T, IR B0 E S E AU @5 & BR A R 1
(EERELFLEF L) « BERPRUYBEEH, RFRRAFERE T
A I A E U R BTSN T .

RRRKERLFHARFAZRRT RXAE, £%E, 2018 FRITA
SPRRRITT IS E LS, RAT N CBUS 5 HIT Mk 55 41 5¢ A B8 BT iE
FLAR i RS CHUAS RBUT ) EHEIR AL, BAR R R AT NN B ZRUEH %, A
FFAENFEMAITE D

1-22



MRAE AL BT SO T AT BRI s A B & 5 R, AT NSRRI H
2018 £ 1 H 1 H%E 2020 52 6 H 30 H, ¥ARERICI . Hr e H A7 AT
B BAN ORI R A BT AL T 1D 5%

g bprid, 2018 R RAT NI GRS, 17 Gk iE I RS
PERRLRE s PURRRAFAE ARSI A B W A FLEVESINEE, ERE
RRCTERIE REZBEEFTTAEAT, A RRAIRAT 1S5 RS

@RAT NAAEAE A I IR A AR 28 30 171 Ak 3 F RS

ZaE, PRRKRKEHZESTICHAE WENFLE NS, AMFE (PHEA
FALANE 4 bk ML E BB SSEARCE, (HETHRRRR OB, 1
BRIGIETEE, RIESZBATEAETT; HAT MEAEAL S SETT, Lzt rl
SN SPRIRARRIT SR, HARMBRBORIE N A BB G156, AR AT
IR TR T2 T T AE 31T F XU

ZREFTE, DRIFHUN KR AT NN, 2018 41 S ERIRARITT L 55,
RAT NAFAEIE SRR e IR IS T, PURARR 2018 A7 AL
HEHVZ S 22 e Ve B N 2B TS BRI T (ERAT ANANEAE R 52 B4R 1 1
P o

2. RERKXEEENNELXRSEEHFEER (EEMARAXAKSER
ESEEME). (MEARXTFAEEIE) FME. AUHERE, M2, 7
BREMREREITARMEMBFTARSRSABTHE. ZITASRERXRE
ERBRBSRIFBREHE. RERREIRTARESEREFRIFRE
aM.

(D AT NEPRIRRREAF BT b A B KA st ls

RAT NG RIRAR RGBSR RPIR B AT NBA R T & L&ALRR T
TRl ZSEAEaL S R AL B %, AT B IR A S,
A AR B A5 TR L

KAT NSRS “FAN T M FEFIFR” 2 “=, G eI ATEZEE
< ) FRETEN T # A PR AR AT 55 &2 [ -

1-23




RIEPRIRAR R ARGt 6 T S, 88 3% e oA NB A
T & EAALTRRIME M, 28, ZEERARGIEEM, FFET I EBOR,
A BARAR BN, BRI

ORAT N CARIEIRAE VR ANENE SR 2R, 0L 1 i ORACT N A
VE R ORBR S i, AH DG P9 2 ) 5 A 4 A 28T

R, AT NG G BEG) « CHERMAE SRS E HINED
CHIBRP S E AT IUE ) SR I e SR R, e 1 (AR
PHE AR d IR S brtE )« CBUBHA R R SR e i)« CA RAE B2kl
FEY « (ARG SNA AT AR RAT AR RTR S, Jf
LUIR AT NI S i, AT NIE g ME I e RROBLSI LA PN o A% il
JES5 Drbdi i, A DR AT N R

WRYEAAT N BB, IR TTERAT e it 9. STESiE. BhEg
BAE AT Oy, AT N H BRI AR H A% R G AT R = SR,
SKHLN B H AL SE M, ERRERGIC R AEH . 22 ORIENUR SRAT N & B
RAT NI A% R G0, FF IR R A A B A% A AR AR, S 2 2R 45 I S s AL %
FNKAT N LA fh ) QB Bk, Calid Bk &k 1 N B AT & R 2K

BEAL, ORAENUAE B R AT N 70 S A2 B 1 A7 AE 30 B0 25 [ SCASRIANAE AL 0
WA AR RS THZ, S8, AT NKH ZRE R A R0R
7] BB A B I AL B

TRAFHUHE S RAT NI, K47 N E L DR B N A 5 R DR B
Jit,  AF G PA 2 ) FEE {4 AT AT

@FAT NREHIA T W ESIEE M FFELEE IR EEOR, ArEE
IR REER R

%A, KAT N AR SST G 3R B8y N AL T I8 5T ) Hh RS 2 R A
HH S N o MR AL AR B R . JE R S IR R At B IE R, &
TN E B, FFEORAEENU SR AT NI E U sh b T R E AR HE . bt
WriE e R, VIRAAT N E G, AT AR I IR BB A
BRI B SCARLE , A AT E AT BOR, RATA

i

1-24



RETARIRNAREL B, SRS E BRI S22 AT BUE AT . R
RRMARHA A FIEL B TEAE .

TRAF B SR AT NI, RAT N8 SCHE IS AL AR I B 1 2 D AT
NBER ST 6 B2 MEC A EM, MRIEMAE 86 AT AN R
TR S REE I ORBE A B, AHOC PR R P A AT AT s AT NI I B R
G AT EE IR H WS N, SN, AT AR PURARR AR A
WL B, BT ST R B BORIT 2 B AT BT . 27 b, AT ANER
IRRREFENEEEEMN FFELEE M EEOR, AMAAERIE N

e

o
(2) PERBRAIENEAT NGRS AR I ML 5552 15 5 4

KITA AT T “FAN T W PR " 2 “ =, GIE I T E 5
Z ) TEETEN A RF LTSN 5 G LT T

Coli e, AT MBI 5L B A A 5 sk P LB 0 ™ b e
S ATIEE SRR G 1E . SPIEE SR B & IR BA Sl R
N W TN T T YN R SINT T E L LS
MR RANRARAE R BEOAKRTRESHE R P, Mfs AP Bit ke
B AR Rk 8 18 R B A O B 67 KBRS AF B DR A I AT IR
E AR TR 55 1 A HUPERE B T

O ML 4 R M 2 3 26 RO 0 LA B A

LA, PIRRIRE KT NIRE SRR R LI, R A7 A
Az HE S B B N F L E TSR, PURARCRAR A2 24T BT, H
CeCE, BEAHR U HREH, Al e L s EHE 2 S S DL

QR RR KA B F L6 AP RBEEF F BRI 5696 R L

BELHMSRAT, RERKAEZ LA R 7 REMERSH 0 R 7
I R, RIBAER AR EMORE, LEERFRMEEI LSBT S TIER
R %5t AR 5 34 TAE S b 4 F % o

AL REARRCERF (HAELRLEFLZHTIE) (BEHFTIERT: K

1-25



B2-20191793), ERLHFMHARFEEEAN “BERFLH (RBREZKMSEE
RE) X, REEEREEHRS. FEAKRS. FERRIELR G
1ok fam TAERS . RENZBHAENGTRE, ZHXFIIREBEESFTHE
HMEEEEH]”

B, AKX B AT ARIAT R & h IR F1F T i

a, BERKXOLEALTFTINTHITEIELANELSGLE 0P, Al ER
RK*XBH201851 A1 HE202056 A308H, ZARBAIIH, FTREMKRTE
TR AR A ENL AT RA T AR,

b. BEABKRHLEEZ R, REARRABAARARLHEBRRFSHTHERA®
LB LATBELT; R AKFAERRT AR, EXMAREA ML SRR
FHTRR, BEXMABRERRRXGEEREQHLGESE, BRRREATR
B EXAR P EZININRF S R R ARRDART A% HBRS
FTRRRLETREER O, RBELAXFRRBRAELEE, X
HE5ERMARVYEZEZEBAY BT E L PRI RL L, W EAAZEEALA
HEH LHEREIBFRFGAETUERKRN A ATFRE HS 958, B
REXE EAAMRFHESMETR 2T EAMBNLE B ETRRE XA,

c. 2020 9 A 20 H, BARKKE LA, HAL “REL ELAAHGE
BHRAS L, RRRRFKIERG AP REEABRP EZIOKF * R,
A BR, BREEFREBEZEAAZRARARTIGLIFREL.”

d. 202049 A 228, kxwHEBRAHELE®E GENY, HAKITAS
BARKRG EASERX, FHEARE (ERA) HEH, RERAARER (b
WEZEP) (RS HBIRFEERR) FEEEA, AR IHFLELTF
HEHRBLFH

l, RARRKABER (HMEZLEP) (REHMRFEERR) Fik
BER, ARBEIMHFRILTTHEALRAHLET; FRARRRIRKXBLA
HARGEHBRF T RATIARLT R FREEE EAARG S PBIRALE, B
AEE LA HS FBREEFTO A ETRAARKRR AN ATFRE HS WEE, K
S EAEFREERE RPN, FMAETALREATHERER,

1-26



@FAT NG PRI k. 55 A IR 4 3 B RO 9 AT OB R 23R
TS BIRAL, AFAERBUR AT N

RIGRIRAR R R GG 6 T HREE, 28 383 i oA N8 A
DT & _EZAERR VRS, ARIERAT N5 AR BB L Ry 25 3T (4 R B 5 1
W RAT NAEIZE SRS T ARSRIZ SRR i, 2 SR AL

@RAT NGPIRARRIT ML 55 & AE BT i N B Sk & ML

CAZE, RAT N CHESTHREC Y P2 G RUE B0 DR Fedi i, A S P s i 52 {4
A BT s BAT N PSR SST G A AT BB S I H WIS N, il
WA, RATANRBEE T AR L B, SRR S AT ML ORI 52 2 AT BUE
T o DRAEUI SRAT NN, RAT NSRRI Ik 35 S AR s R it A &
FEEM FETLEEMITNREEOR, MRS A A,

G@FAT N CHBAFAT ML BT H H 5 FLIE

2020 £ 3 7 24 HAAT NBASAERHHiE B s M Hmitt e . kAT A8
AT RASK, AR HH I AR, LR AR AR R BURAT NP k55
7 2% AR 55, BRI e CHERRE BRI R B E ) 4%
FIRIEERER . BVEPE SR RUE AT, IR RXERAT N AT i AT B A

AR AL 5T S T A7 BOERIE S B A AT N BBl S, RATAH
2017 4F 1 H 1 HiE % 2020 4F 6 H 30 H, AAAERLERICAL. Bt ko7 AT
BUE B SIS ERE N 52 20 AL 1 (5 .

©PIRAK CBAFAT ML 388 1T Y HL B & IR B

FR A6 5 T SCA T 3747 BGE S BA Rl B AR A e B &5 45, PRk R
H 2018 £ 1 H 1 HZ 2020 4 6 A 30 H&A K [ SCAk . Hr i H R 7 AT BUE
PR SE RN 52 2 AL $ H e 5% .

gk b DRAENUR BORAT NN, PRERARAE N RAT NIRIE S TRAKFEIT e
WS AMFAE B REET MY, AT NS PIRR T R IRE G ARl 55 AR
AN B ST RLE TS IE o

1-27



(H) XFRERXSHEBINRIFL

BEITAMREBRERRFPEBBEEA FHRLAHER. R
FRRXEPEBHEUMMERBTEFENVSSIEXRRTEMXEKXR. MR,
HHE—FIWBEBRRAEK. KEEERRLFERZITALS ZEMEEREA R X
Bxf%.

KITAEIRR G T “FAN T W HE R 2 “ =, e R TS
< ) FRETHEN T # AU T -

PRI 5 EAE 3 7 A RN S SRR &R, (HIL 35 5 54T A K&
AT NI FRE R =45 e [ 3 MV 55 K o

(73) BEER

FEXE EIRHET, AU EERAT AT AR M PRURAR RS RIEHIA
FIRSE A AT VIR R FAT ML 7T SAD 55 AR SUEAT XS EL AT s I PRARAR
RIAT T O &, FRICT PRIRRRAINB IR, X 55 Rt T T &,
R PR R KRG FEMET TR AR MR K E TR 105 BT &
A TR NGPRIRR RSO SR, & 7 isE L5 1 R 58
s A T RAT N PR S MR s &5 7 RIRACR 5 E B s R A+

R
ZarE, RIEIIAN:

FAT NGEFEPR R AR KRBT EAF R R A S 2 P A ATk st 5
H Ml S AR UGS, HAAT 247 W R E 20 i e bt AR A 2 BRI SR 55
TP JE PURARRANZEMR A A7 Mk BRI 40 Hofh 2 L 0T 547 AT
JEk 35 IR A B SRR BA S BRI B AIR SRR 5 AT N B 1R
HA RN A B ARG AR I T AT S AT AR AN B PRIRAR R 3R
IO 8 EL S TN BE R 52, AT AAFAER PRI AR A B AS ~ A 5 T
FRIBLSS  RE SCRAGMEE; PR REERNAT SR, PRIRARR
AR AT NS . 3; TS B o

PORARIME R S5 FINE R H P se(E 2ol nl 5 A0 AR Kotk A6 L AL

1-28



RAT NN & (b 2 THAEND) BE 5 1278 SCHE IR 5 W55 70 P FR) Fl A HE A
o, BARGH,

FAT NG PIRR RIS SR PURAR R 2018 FEAF(El HZAEE L4
BV NFLE S, HAAT AR RZ LT e RR XA BER(H
BB (P& HIRR A EZAR) FEMpEL, AEEIHFRERTT
# B H AR RAT AR AR B T AR Bk SS A B I RAT NS R
IR KA NEAFAED LA SIS L PURARRAE N RAT NREE SRR
Tl 55540 o

PRARAR IR 5 A S AR 55 B A R RAEAMFAE R R Ml 55 5 54T
NICRAT NIT R 4 8 Bl 5l 55 e 5k o

(£) IFRFA. EITARIMH—THRELITASRERXREFELR
ETHARHXBEXANHMF mTH, HERAHBERL.

RAEBUA SR AT NI AT 1 W0 M X R

(D & TR TR B SE, EEZeERER AT RGIRR
FH R BRI FEA T I

(2) PFRPRIRACKR I R S P 5 b 2208 I B IR IR 1258 N o1 i
L OG22 A A5 A ST R A N fa 7

(3) SEHETT I VTR ARAR R I B B Kl 5571 5

(4) BERAT NI SLhrfEfil N =, WF. RPEHEAR. 18
B S E BTN GO SRR DL P SRR O S DL KIELLR IR
ROl BATHUKIEOL, B ZEE N SRR T HPRRR R LR, 55,
W WPE B G EENSTA I N IR R B IS XA
AT NI EA A EAT B A, B R B BRI R B 2R 5 PR AR AR T R LIRS
HF WF SPEEAN. EEWFEIPN BAAFAERKK R,

(5) AMIRARRIERAR . Thrizh N, EF. HF. mPEBEAN,
FEN ST N AR HME TGO 1 AR OL SR L. RS 2R R L,

1-29



EHAZEE N B A% T 5RATARR . 5. F . BAEmAR. BEY
Bl 45 B S0 N BUAEAE S8 R B TS A A

(6) BARATARIT AT KA CImSEIRBRHIA . EF. I,
U N GNES I Y SR S MV n S el LR VYN T
SAROERATILA, WA LRk B A SRR R TR, . B
BEA R, RIS I B AR5 Y e ok

(7) A RAT NHABAR B SR G DL AT NHABORFIE R B A
RIS DL AR RN BT, BN SRR AR IR B H A SR IT AN AL R IRR 3% 5

(8) IHif P 2 55 T SN A AT N BRI TS /& 155 PRARAR R S He Rk
TIAFAE R R REBE AR R R, WA TC ORI G RERBEALCIL R R

ot RAEHU SORAT NN, RAT NS PRIRARR AL S I
A IR 2R B A A 2 22 o

1-30



o) — & [E &
. XFEELESHE

1. XFHIMBE. KTARGHNBEPELSRER BHEEKES,
2019 FFHEXEE A 60,683.12 A T; WMEHA, RITABEE+AHE 3T
W BEWo R b YR S5 62.45%-60.48%.57.10%, &5i4 10,144.67
770, 18,187.70 T3 7T 34,647.15 Fjt, EHAFEFERA FHFEEESH A 28,893.14
FITT. 32,262.66 FITH 62,668.95 AT, HI+ K BHRHMFMEREESHA
16,582.63 ATt~ 20,094.18 77 TN 34,323.50 ATt. 2019 LT AFHKEH A
71356 /N, RITARERANENMTBRA P RENAS TEREREMACER.

BRITA: (1) $FTIHTE 2019 FRITABIEHXE EHTHHRE
BANXTFYHELHREEEX. Ea+XHE FRELAHFEERLSEY,
JESCEBIET BHET BA R T LB BREFSITUNFE, ZITAKRBREE
BAE BEATER RENFEARRESEY, ELBE BRERTHEE
HEEM. EMbEfEEES. FHREE5ABERREERANER, £
TABBANZERRER. 8. Q) M EHBEZTAETEE REEHLE
imRiE CPS HHEMKT CPC BMAYRE. CPA ZGHARNMHMMREAZR.
AE CPAEHEBEMBA Y, RITASETER BHNEENMEREEE X
B &IRRENERENE. B H5LIRREAFENXIER (CPC. CPM, CPA)
BIRUES . ()P FEIHTE AT A 2017 ££F0 2018 SFAERT+ A BRI K Z LA
BEXREREETRTITRE FREHE, N2, HEEFRHE. (4) pFEH
E 2019 FRITABI+XHE BREHSIHMERESTR T R+ XHET
BSTRHEr ReWHRE, REPRETTRE S RAE I HROHIE
RESHZRERLVHRE, BREFERFE HAXIEEMARE, 2017 £,
2019 FIERT+ R B AN X HTRIMETEST S TR+ XEH
HRE. (5) “SEFREMIRENHE BRITR" PREMN “HAFETEE/
8 ZHEFHRE-NRE, BHEEE ‘YR AKRERR. %
BN EEPMRIHEN. (6) FEEBRITABEXREHE IHEPAET
BAMERAREFEHENMAE, REGFERINNBRETBIFREMNENTE
®. (1) GEEFILARER XHENABRADPAREAEARNHIERER, #

1-31



ERBLEITABMIBAPRENAS TEERBAAXKANER. Z1TA
REBFRESHE.

BREA. FRSVIEEFRARPHERL, RARPRIEABEIHELT
ABRRAFPHEKEESTE, IRHATATHEERIIMBANGIEREAHE,
BAXZEIERTRY. £H.

2. KFRIHAE. RERRELEE, ZITARSHABRNEESHFR
AR EEBISr B A 14.58%- 12.59%7FA 15.97%, RFEFHRIHE. REHA,
EITAZERNBEAMIERTEBNS R A 85334.77 JT. 97,265.13 FTLHM
91,144.29 7T, B ELIERTEBNSFIA 4,763.33 JT. 4,507.75 FTHI
5,950.27 7T, EHTRIBUERBMITERBIND T3 BRI . 3 & 57 P S W BY 35 Wi AR
A A 8,969.94 JT/Z.2,761.35 JT/ZAFA 2,057.31 TT/Z, 5 BRRALA M A 448.66
JU/ZAR. 472.66 JT/AFN 607.34 TT/A.

BEITA: (LD GEEEMBEXAFAER, IEHBERITARRBE S
FRIEWMAR LA S ERABHMERMREFEERMFERRGEM. (2) #h7EHK
EXWBRPETESNR. PELE. €0 BEYH. REHLBHEE,
MR, FRELEAMNIBEEXAIHRALEREF TR, BXH
FEXUEMESEITEARARMENEEFERKER, FEEENHSENE,
BAXZZHFHAHELRENEERF, ZITATRRXARESHITARELZ
ARG RRAN - (3) %P FEAR TR CHTRRAN B R R AER TN E BT & T 5 BRRLAY
FEREGEE. BRESETULAAHSA—H, LidXEHEBARTRE AT
NABBUXHARHELZITANERRSEM. (4) HFEHERITALZER
B FAMNERERBE R, RESEITAZANEEREK, MERRK,
HFEHBTUFZ SN FRRXFR ZEIHEEORE, MEREE, $FTHE
EFRABIANGFANEZHAEZITANRERSENY; #FEHTE LR THRRAN
MFEARBERITATRRAFAEE, WRSRITAEGE HIRERKELENTF
FHRAEHEXERMNERITASENREE. (5) #h T E L ERRR BA TR
BERERAT, ZITASRBARMBERHFES T XHMNOEE. RiEFEU
THARNAESUAREELHABERBEATERMRMOER. REHK
S RRBR G E S TR W EEZRMARMER . (6) %MFEHK 58 K BT AR

1-32



BNBETH. SBEREMZEELANEE. BRESRITLRA LA RERFK
MRER—8. (7) #FEHEFEEXETEHRBEXRIERR.

BREA. BRSIHIZEFZRBBHER.
B %
(=) XTFHIBE

1. #pFEHE 2019 FRITABIE+KIET BHEITHET HRERFEKT
HEFHRERE. ERTXE ARERFNFEERESE M, JELEBHr
BT AR T ABET BREFSITIRHE, RITAKRKBRREHAHE &
EAETEH RENFERARRESEN, ELBEM AREREFEMEEM.
MR EKP. EMNESSEESNBERKIER, RITAMIH
ARZEREER. TE.

(DANFEIBEE 2019 F5AT MBI AT+ R R BATHE KR F AL KT
BEFHRERA . AT+ RE RRERANRE R EaE Mk, Rk
R BRAR T LT AR SR ST, RITARBERIRT A HE
TERFE BT RIER R RS H M

KAT AR ] 15 “FAN T M FFRR” 2 “PY, R GIT R
B2 ) RGN #AREL T

2019 4, RAT NI AT RHET RBATHE IR AR, KT HEARRT+
RHES FIER B A, T2 T AU+ RHE T R S AR AT+ R HE R ey 5K
LERIANIA o

FE WH AR g
{5 B 75.98%
A RHET (B R AGHET™ 0.15%
I FH 7 G R ey 23.87%

2019 4

5 B 57.73%
AT ORHE (R R AGHET 24.44%
I FH 7 G R ey 17.83%

BB M s LRI AR, P RO AR (5 BRIRTE, JoH R T
SHKK B, T )T RIEAE BIREIE, #2019 HERAT NE ) )L

1-33




S RIRERIE N, NS JE A4 H5 P8R A E . (F R
AR A TN R IR, S IRIE R A AR, R AR, 2019 4
FAT NI BT RHE 1 1 2R A BT BT, 5 BWHE ISR gy
B T ARTT O N e AE R B L B AR AR, AR
LA R Ry, TS 3R A A R, BEI S B SR o 248 T
A RHES T

H T (R AT kB T 2 ) 8 SR 90 L T e g AR Sk R AT ORI
PG L, Tk 5 Z AT R i o B RAT NAE 2019 SEARRHRIR T BLAHE
PRI A 09 2 B IRTE, R AT NI N A AR R B A iE A4S SR
HE 73 RS P MR SRIBORS HE T 7 5 1207 SERIU P 5 A7 N0 1) 3
PR R G FERGE, INZAF B e 5 3, 5 SURHET iR AT S P R
i PR R R SRR AR R, AT A RDZ A S AT LR

Zr EFTR, RATN 2019 AERG-FORHES R SR A BN e T AR AT O
B, FERETHE G MAFEEL AT ALE 2019 AEid A KR
BRI DR T A5 S AUHE T AR, TS SRR I P 5 T R e A T
FH P 0 % Jim B A TR0, 0T AT NI % T 3R % SR A v AR DA JEL It SR B A
NEEHETRE, A RDE AT

2020 FEF 5, RAABLR T R|SHRER#THR QFHEAPFRESL
hos B FETTRESHEH, RIHELERFORELNBKTIENT KB
JHEEH, TR T T REGFTTROE HEHOE FTXATR, £
A Rt F

FR 5 B #FX &b
15 80k 91.82%
M R{ESHEEH B R 2.21%
2020 % Hte 5. 98%
1-6 A 13 &3k 78. 37%
AT+ RESHEEH B R#HE 20.11%
Hte 1.52%

KAt RES AERRAAR LGRS XSEATHRS, FiTHXESTH/ER
TEAEERBES G TSR, RIELRESHRELNKS, BEAR

1-34




PARELERS, KnFRATXESBEROHERFREEN%S T
Mt kS HER, HEATA L OREENSKTENTRESHER.

(2) FERFH FRBFAFEMBEITA . MR RS S ER, Wit
I [ 5 & BRI EAERE, BAT A RA KRR, T8

KITA TR 15 “FANT WS FIIAR” Z “V RIG (o3 BE P
B2 ) FERIGIEN " # A EEL

DRI SHEE 1) 1T B v FIBAIREX 2019 A W) S HE i Rips (HERT+
RUERIFE D PR 8l , XL AHE R 2 S AF AR Mt A )
by JEMN R S A EAR SN R R KIS AT T A, AR E
ipsR e A NETE S N N LIRS R (RSN N TR =22 PN iR

A AT BT AR SRR R R X I 1] 23 A

DRAEBUR B AT & U I BA 7 A B A AT N3 P = i AN B A HS N stiidf AT
JF N BB 18] A A%

(A) i

vl ek B PR R AR TE M AR C2 7 5D

435

S I I I I T ITIT IS I I IS S S

N T RPN
) _\\\ @\ c}\q\,

K ENMTENON b\@ & & & d N D
RS ¥
IPNSIPOE

o a9
W ? o g g )
e S AN Y LR R N RN
& S n9\q NN I oS @ N

TG 2019 451 H 1 HE 2019 4F 12 A 31 H KAT A& i r= S ARk ap At v

1-35



T AR 5 VAR A RT IR0 23 AT REAT 0 vl i, AR 2 TSR, Sk L B 2 7 v 3R
RN FH P BCE 0-4 75 NIINBS IX [T BN o R AP ARHE TNk, Bt
UG RAT NHET AT ARAE o ARFENLRG S T 8 T RO B v s CRIZINES P A
NEOEBNEAED) BAT#— %A, 20194F 10 A 25 H 22 /F, 2019411 A 3 H
19 iF, 2019 47 12 H 08 H 20 B}, 2019 4F 12 A 15 H 21 & &M A En

It

JESLERA R P IR IRE R
$7 (2019/10/25 228})

30
E - -
. .
oo
20 s or e
- e
" ® eeen @ e wuoe
Sete et 00 we
sonme s Sren se = e
B e ———
15 .
L] L
. - we
-
L -
10 = ee -

JESLERA R P IR IRE R
$7 (2019/12/08 208})

30
L
E -
L L -
L . . . L -
20 s " wmesem s sem smems
L " e & o - e .o e -e e =We -e L
e oo o e  wme
wos mesmen soe e - wes w
we
15
10

e —
5 weres eswmme wmesesse -
* =

0
] s L '\ L) o ] [}
&8 S A i L
q}'hm \‘bﬂl q}% v q}‘b’" - q}‘b \‘b 1}9;1'
o SIS L TS L
'\‘:5 ,\f-h '\‘:5 ,\f-h ,\0) ,\f-h '\q ()'\q ,\C)
v i W i

JESLERA R P IR IRE R
$7 (2019/11/03 198%)

25

20 -
L L

L -

- L " S - e L
L L .- *e . & 28 B - - L
15 " Breme s EmEsENB IR BE s Wmemss
S0 WBOSIBES 55 W WHEENS SUNENI HDIRS © WHS See

-

10

- - L L] L
0
o A b~ N S o o o A
R S S LA L AL
N SN N L P G
S S AP AP AP
’\q Q\q Q’\q U\q Q’\q U\q -~ '\q 6\‘5

PP + o+

JESLERA R P IR IRE R
$7% (2019/12/15218))

30
25
.- .
20 - - -
. - ] . » . s -
L] . - e = " ®v wmes -

smme - (R X © 3 .-““:.-“-...... : it
15 o sane wsemse - wae

10
5 -esn
e s 00 = sesms ®ssene .
. W L - L -
0

WA IR I N BOE i R /N P R A Sk S N R R P i R A HE B
AFFEFEM NBGE T 30 NIRIFP B BLR 2 o Rl /N P28 P g 72 il o = Sk 358
PER R SR P E M N BB e, RS HET B8 ¢, 2019 4F 10-12 H i A A X1



2P U P AR BOR AR AL K, 2019 4F 10 H 25 H 22: 10 £ 45 OPPO EiE#E &
FOE A EM A T

(B) HA H5 Mk~

] e B PR AR 2 M A (HSRI3 ™ i )

o D ] D
§ ¥ @ @ @&
SUBSRSIFN G SRS RS MRS A RS RS I MR A RC M

NN N S S S
I T N R

I 2019 4E 1 H 1 H & 2019 4F 12 A 31 HAR @A77 Ak LB 4 R R
H5 3t 7 (5t R 7 FEOVE AR B) 3 AT REAT A0 vl B R TR, ARk bR
H5 3% B4 /NP Y P 23 2E4E 0-4 5 NN IX ()3l . 2019 4F 3 7, RAT
NIEAT T HET SRS (R R, )R B & o i, 3E— PR H5 7=
IFRTBOIEE, B0 S EUH PR BOR R R ORAFHUAL 2 1T 83 131 A XS 1]
s CRIZNI TR NSO BN BT D id, Hd 201941 H 3 H
10 If. 2019 43 H 8 H 20 I, 2019 %3 H 8 H 21 if. 2019 4F 3 H 8 H 22 I}
(BRI A B N R

1-37



JESLARERIRSH 53R E A LA JESLER{H RIS H 53R 5 Al iR
$7 (2019/1/3 108%) _ 5375 (2019/3/8 208)

40
.
35 o %’ el e e e 45
et SB WEIm o8 seem & 8 -
e e - X3
30
e S —
b
25 i ——— 2
. S e o & e e © G Weses
® temse We & 86 eeee
- e w .- e s
- .... : - .. - e ..
. - L -
- L L L
. . .
15 s . . :°
L] - .
L] L -
L -
10 % . . .. :
- . me 8 ..
- e e e - - L]
s s menwne .
5 EEEEmEE . :

JESLERMERIRSH SIRE A AR JESLERMERIRSH SIRE A AR
$7 (2019/3/8 218) . 7 (2019/3/8 2284)

T T T e ] Eoe et oo
15 BB « BT B W T S R R 15 b sarior e i e s R
e e’ 0 %es et RWTT TR .US R T e a " B re ™ T Sla NNl
L) - . L ] LR ] - - L L - LETE Y NI TN 1 S AN 88 SO0 " W
‘IO * - ® ® ® ® - ‘IO -. - ® .......*..... = ....
. L Ll
5 5
0 0
L U SR o @ P R (R Y S R R «
T A A A 4
a,@ a,@ a,{b a,@ a,@ a,@ »),@ »),@ »),@ a,@ a,@ a,@ a,@ a,@ »),@ »),@ »),@ a,@
) ,\c,\ N N \a,\ K ) \a,\ \o,\ \o,\ K. ) N o \a,\ \c,\ \n,\ \o,\ ,\q\ .e,\
B L [ S . ) F b b L I

T R R VR B s N N AR SR R HE SR A
H, AFAEFEM ANEGS T 50 NKFD I & 5w ol R A . B /N Al Sk it
LR HS 3R 1A M N B0 v E B AT ) (b L e (R B [ SI A AR O, B2
8-10 mi N/ 19-22 RUNIE A A5 AORHESC R myVE,  Mbs ki 2 F P
412019 4F 1 H 3 H 10 I 20 43 /e, AHSRHIUE A A58l KA A A5 SCETT R
BEATHE S EOZI BOFG FH P A R Bk OB H5 M5 openlD 1EX

RIPRRIR, BRSO R 7 m v, AR

ERE VA BT, RAT MBI AR S B AN 7 3R 2 B3 IS T 20 A1 155 45 7o M 32

FATW A, AAFAEIE R AT DL o

1-38



B v m SR HES N SR (KT A sk o A

&% Sk LIS 3R M 53 A
9 10%
g 9%
; 8%
7%
6
6%
5
5%
4
4%
3
3%
2 2%
1 1%
0 0%
FrhaTA@EAHFNE LM ELEgR Tt E P EERETHEHSE R
“f“fﬁﬁ‘ﬁjtilﬂlFﬁ‘?E@it@ﬁ&ﬁﬁ%ﬁﬁ%%bl&@ﬁﬁ@ﬁ?@ﬁ%ﬁﬂ
— s (L,

TG 2019 451 H 1 HE 2019 4F 12 A 31 H A a) AR L Eh N i 3 &% 1
VEME IS o A HEAT A3 AT AT S0, B SLERHE 4 N R 3R & b ek o A R A il

b A AR — 8, AFERF .
C. AR R HBIE PER P SR AL M [R] 24 /NI 53 A

87n B Sk FB PR pa AR 2 A 7] 3 A

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
w1 lf PR e A L

8%

7%

6%

5%

4%

3%

2%

1%

0%

WX 201945 1 H 1 H & 2019 4F 12 A 31 H A A AL #R e LR i 3R & 1)

VEMETIE] 24 /NBS o3 AR BEAT o0 AT ol 0, JEMEES (A F EE R AAE TS 11 52

1-39

14



M. B b 20 sE 22 fHE]. AR 23 ASURTEMA P EOTEZEE N FEIRER R 3 A
15 BB A F P M S A AR A F P 59 H & A AT N ST, AR5 .

BEAh, RN BORAT N THIMZE 1 2019 4 1 2R ARHE 1 (38 1
FURDL. BUBUR G SiF . S5, UONRAT NI AR SR . e

LR PR, 2019 SFERAT NHE QUM A kB AN A5 S e kA2 4
ARSKEBHES R ANAFAEHEETEE A s B R) 82 AN 1) 5 A 2 e ) 22
RIVTEIE, RAT NHET A R SEHER . 522

2. FEHBRITATERT RFEHILHERIE CPS LHBEM{KT CPC £
HIRE. CPA FHAXNMEMERRNS. TF CPAEHAMB AR, RITAS
TERMANEENEREES R TR RRENLRNME. B H5%
iR EAE R (CPC. CPM. CPA) HIRLER.

(1) RATAZERT MRESHE L mEE CPS &8 EMKT CPC BU IR

BTN “FA A WHEFIAR” 2 “PY RGNS T 7
B2 () FTRRR # AR F

2017 4F, TAEHET AR CRUSTHET 4000 HE RSHETD, RATAHT K
HE) R CPC & S AT HE) ™, 1 CPS S5 SBEsCri i F 4 & EL 43.249%,
B P b AT L 56.76%, %7t AN R T AE ST, SECHAE CPS Uy
TG B R P 3R AN AR T 2438 CPC U N4 S SRE

2017 4EAAE ) A i T8 P ™ k) SR DR A e T 2017 S50 i I AE)
HORE R FH P E N2 O Bl NS TR A6 9T, 22 J5 A ksl bl 15 S BB A PR 3
i BB IO HE W3l i A 2 obric A — AR . R 2R
P S R SR, HIN T S0Er 88 2 DL unionID, - BREHE T BB
B S

2018 K AT N\ CPS J5 A H ARG R HT 3 FH - AR Sk T CPC 7 WA Y
BiE, HWIRACTHADSAERERE . X EERPINRAT A 2018 @I
HET PP SR IRA RIS . 2018 R+ KA L CPS Z 5T b,

1-40



EHET™ 7,822.10 J5JG, Atk 99.98%; A+ KR CPC 5%, UsHES
2,253.74 737G, (G 60.91%, KT %7 s i I A .

X—J5 T2 T 2018 4 3 A J5 RAT NI T B 1) HE WSk 7
X FEHE I d, P R SRR N HE Wk s bl D B i A P B S
ERA P, BT P e s R T LAV ) HS 3, W A P SR R . )
Hb—T5 T 2 B T35 FL P R IR SRR S AR B . 2017 4R AT A HB5 I3k B 520l 5 £t
FAE T unionID 1A ARIR, 2017 4R, MUSTH#T unionIDOFREL KN,
AT B3R B unionID B2 CA 7 P 3 SR E O A AR5 5 4 AT 3B unionID,
PLSRIE PR T HE Ik P ARG AN A 2 e tb . IR, R AT AT 2018 4 3
AXt A H5 W% REEAT T TR SGE, B NE openID™ AR P o H
T F MW FE IS A AT 3EN H5 M3 24 AR openlD, 24475
NAFR P, ok E . #2018 4F 3 A2 J5 H5 Wik F P Hiit K 34,
BET 53 2018 RS IRIE SR BN T

2019 & 2020 4 L F4F 54T NFTHKHE mF, CPS U s 4h L IRIA HH i
H Pk mT CPC g H RS, FELHTAXRAME AT+
LA CPS I REHIACAAL WA T S HMAF AL XK, LHESRRITAE
F3bE S, MZRITALSZ R EL GBI, L5 75%. 80%, HEMA 8
AET B 52L&, &Rt A HeHE R PFREEZNES. 75, s T 2018
SEDIVBE HES SRIE N ) CPS i H P 3R AN

(2) CPAZHEITANMHIRAEAZ. AR CPA ZGHBMKIA oM

RITA TR I 15 “FEAN T SRR 2 “VY IG5 I 2B
B2 ) FEORIGIEN T #AREEL T

CPA LN A (B TENSEARYE. — AP TEORTIMER 1T R1T AR
APP 77 i, RIRLN—A A Gl Do RSN, BAT AR CPA 4557 a1
e N R R, BARREDLINR .

10 4445 FH unionID S IX 23 F T e — 1k, Rl —AMMUB TFBCT- QK-S R IORE SN < W03t B2 FH A A AR S
FH 11 unionID 2 ME— 1.

B g5 E s S, BANH P AN ARG 1 openID &ME—1. X TAREAKRS, [F—FH /1 openlD A
]

1-41



I ] CPA S5 IHE 4T (J178) i b
2020 45 1-6 A 211.09 0. 38%
2019 4 542.29 0.89%
2018 4 1,139.60 3.79%
2017 4 956.15 5.89%

Bt P R ok AR 7R A5 BRI IE, RAT NBBREK T CPA 45507
XHHET™, 2020 F B3 — 3 4K 2] 0. 38%. T CPA 45 MHE 7, KT
N5 2 BAERAT IR AR, AR5 AR D e s 48 S SO e, s v
AR AN 77 G R T 2058 B e S A . A%, RAT AN CPA 4557 U4
HHMESHNLEEER, FEDIBRIRE RAZRE LTS, BRBER

AV

ik

(3) RITAEEXEH BNEEMERTER I REXmRENSH

RATALH YT “BA WHEFIFER” 2 DI, T AR F Yo

B2 ) RGN HAREL T

MBI, AT NATFORHET R 5 A SRIE R TS B h -

i 1] AT 5 A U R L U
b7 =4 E R TR F) hEHES
FARDARA A 6 HERES
2020 4 EI T EAF A A 5] ERAES
10 g mpved X RARARA AR ARS | AHIE S

ARE LRAARARA AL RRy | FERF R LA CORERS
ARSI R A 7 HHHEG
JE 5 Z B E BRSO R A 7 RGBT | B2 HE A

2019 4 LA T A R A 7 HERIE G, W o ER CPS 4
JE ek R AT HEHEG
FHAC R R A HEHEG

1 5 P P46 R R A 7 (5 BRI A, ST CPS 45
rots VYIRS 91 R R A R A HEHEG
FEV A SAREEGNERAR | BAEHEES
ERERMAR L0 HERAR | HLHEA

1-42




inala] N 5 2 i S TE 1 DL U

P - A B TR A, AN GRS
RIERR AR A T R R CPS L4

RN AMIAE B HEARA IR A7) K HRIBTT H B R b HE

AEFUNE R R A H B R0 b HE

2017 4 BRYIREIE IR BHATIR 24 7] EEEEUSEES)
AT D X m e AR AR KRBT | H 5 Ry RIE
ERYIN T WL E IR X o5 A PR ) H B R b HeE

RAT NE AR L ZEHE N7 55 20 SRAE 2 [A) L BEm] 79 Oy =R ot : B 45
JRE HSRONZRIRIE M CPS J5 74,

(A H4%5ER

RGOS, HE RN ARAT AIHE AR R & m R8I BOUR & R KAT A
SHET B I BB G REAT BB (L R AR e BOBOR AR e HX — 5 L1l BT
o LR REDL N, RAT N SHET 7 125 S A% n] DARE s %) 7 55 A 2R
B L HEANHE

(B) H BB g2 i JE

MG LTS, 2 N E A A N R B, B B B Oy S BB
BARIRIE, AT NSTATHIFE 2l FH B SO 45 28 3 SRAE I 25 5 #% o

(C) CPS Ji 4k

XAEOLESE, #r CPS Z55 M T B Bt R B M S5 5 s &
NI R B 5 (R BHIR AL, A7 AE [ SN S R B R O R AT NBEATHE 1
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ZEW SEDARA o X FIX A OL, PRAFHIA K B THTE I I 54T N B 1
Ak 5% 2019 ESEFRA A RIHE A G HH P SR S BB Z) 08 70%, SR AL
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(4 #BESLmBELSFEHEAFEH (CPC. CPM. CPA) KIXK:

KITA AR I 5 “FAN T MW F A" 2 “VY I I3 B
B Z ) EERIGEN” P AEL T

2019 F Ak, RATNSEIHKHE B2 EIE, BrSIERAT SH R
NEFAERE Sy CPS SR MG /RSN, HARRAE BRI & 4 i JRIE -
BEATBOBG BAT NS HET R R S5 S0 i ) DU e i) T 5 4 m SRIE 0 45 LA
1%, HAAFAEIE) T 5 2 o TR 2 SR AR e i 1 Do

M5 RA TS HRA A R A X B F I CPS Jr & B M N
2019 % 1,760.15 7 7., 2020 % 1-6 A % 586.84 7 /T, 4 KAT NG M
1) 2.9%F1 1. 05%. KAT N5 ALt A4 & 2 X B F 1115 LU 75%. 80%, /&
DA 56 FE S AT 4n i IRIE I 45 AN RS, BAPAE — e AR (a) o AROREDAE I
2 i R 25 AR A e I 1B L, SUEHE) R M e U s, BEIfT AR T 5 R AT A
IS, AT AN I SRR R4k sk 5 2 & 1E.
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RAT NEEARFLI /N
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2017 AFEETHRHES R B ER A BA m AR AT RS A, B R
TR R R R S AR HT - ORHE R BHE U L HET i I SR A [
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2017 FRAT NIFUE R I1 R e BA H5 Wbk 5%, FEi i iU sl H B A H5 Wik
PR AT o Herp AT AR RHET N B R RAT N A HS M
BB R SRR, =R AT N AR AT R A (N = ZR 48T N i
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R WiH MBI H A
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DI, MARORUEAESE T BRASIZHT = A S F5 T SEBLE A K

X FHET A TR, AT NAEAS BB B A5 <25 DU X R 2
“Ta WSSz (D BRIEHE) AR BT RS B EAT T U B A R

1-47
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ST, YPRAE AR ) — S0P, K KA 5 2 7 ol RT3 P A 2 A B 4t
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RN ARBTG5 o mL S BATM R FIG DL s SEIEHE S RCRAAAE SR, HEIR
NG DA AT AT N BRI E EERUIR. A5 &k i AT
WA, 28 ERTR, R SR S THIAN, RAT NHET A e, AMFAE
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1. GEERMERXATER, HPREELTARBRNE S EFRIZEA
LB SERAMENERNEFEERNRERSEE.

KITA SR “F N Y FE LG8 GEREMr 2 o ZBE
MR 2 “C2) BV 77 i IR AR 1500 40 |

FAT NS A S 28 e BN RR R W

HAL: Jiot

T H 2020 4 1-6 A1 | 20194F 20184F | 201748
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FRORLREAS o7 BRI I 3 2 A RlST N B A5 11.12% 11.26% |  11.14% 13.92%

DR M R AT N IR 5 128 5] 3520 55 ANFAERRBUAS DR e 5 B e i o N i i
BUSA SN I LU BITE 11%-14% 76 45 . 2018 4F AT ARRABURAR (5 LT B f S B
FEGRRAT NIEHE AR S USON EEB_E Tt o AT NRROBURSEAS T 70 SR A o
b 909 LA L, - i) f4 ML 7o 225 5 F) o SERBUBUREAR S LR AT NSO AR RAE HET A
HE TR MBS R BN, %€ e p, I SRIEHE oA
G EEIRTE, & R E BURBUSAS & EE R B

RAT NREBURRAS (5 YO B EE A5 5 R AT Mk T B 23 =) (8 B L n R -

BAr: Jiot
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FZJEIEE T i LEBIRE 2B PR, 1y R i Bt A X 12 B 7 dh A
A7 TSRS 5 EERITHEAE 2016 4F 2 J5 OB IRRISE w7 N, B0
)b LEEELE 2016 SEA TS (HHRE SR EE KR BE M, BER™
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WIYERRAE 20% /47, 2016 AEHR 32 R B AR /N UEER b 55 1 ia 8 7 S ATl TE
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| KR - -24.98% 11.83%
RH | 1o P g - 101.38 181.97 178.07
HRCH - -44.29% 2.19%
FAE G - 7,186.83 13,720.54 10,935.28
HRCH - -47.62% 25.47%
E=RIZLN 85, 786. 09 92,333.81 50,642.76 32,164.45
HRCH - 82.32% 57.45%
Ef\%ﬂi bR 73,613.85 77,289.20 43,673.32 25,979.08
T ﬁ&% _ - 76.97% 68.11%
A Ei;;;;if;iggjké% 836. 24 934.23 578.73 401.91
HRCH - 61.43% 43.99%
igzgﬁﬁﬂ% 84,927. 21 86,610.94 49,666.79 30,546.04
R - 74.38% 62.60%

VE L. WA R, ERREE IR T 2014 % 2017 4F 3 O 20 0 BRI 70 (6 4 ABdR Al S 2E Bk
BT AR, AR T A SO AR, BRIk AN, A R R AL TR
BB ESTEIE. ih, 2020 F1-6 A, TR/BANBRFHEEE LN, THEARARE
VE 2: RAT N A T B 2 2 P SR B BRI APP 2 R S HS 3 78 48 L P 8.
R, AALERNG R A APP 2 G 3R P, M R IRT 2 F RS S G v KR

WEIAN, AT NRE U558 32,164.45 JiJG. 50,642.76 J5 TG
92,333.81 Jj A= 85, 786. 09 77 7T, 2018 TE4% 2017 44 K: 57.45%, 2019 4% 2018

K 82.32%; BHA TEE RSN 517 25,979.08 Jit. 43,673.32 i UG
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77,289.20 JijiA= 73, 613. 85 77 7T, 2018 4E4% 2017 FEHE K 68.11%), 2019 45 2018
K 76.97%. AR BN BE BERIE SRR EE K, F8F
PLF JEIA

(1) BT BT AL A A A ER BRI PO, AT NS R R
(RERISIVEE T FTUCRBEIN R P RIGR TV (0BL2r, TR T k%
RO, 55— VORBIA B A A IO PO R, AT Sk HS [o03%
RIEHI . 2017 4% 2018 4, BB BURABIRIE, TLIRRIE ARSI HE
RRE, (KA HS IIIE B LY RISKIBIE S, R AT AT HS L5 AIE
F 5 YOI, it 5] T 5 Sk W R DR A 20, A 2019
b 2020 4 1-6 A ML 25 FIEN K IEE T IRSCIOAETY . 200l 26 1ok = S 3k
WS ZE A A SRR R FUUD, AT A BRBRER T+ i
BLRURIBEROFI BRI LR, 5 VOB BIRE L3
R4 FUSAR R (YOI, RSB R S RS R (R
JULTUUR . 2010 e 2020 4 1-6 A BE A H Sk FHGL B A8
A TR MY R, RAT AT 5 BT 05, P R
PURBAGEIE AT, RTIHE) TR RO R

(2) {328 TAPALSNREF 36 LS M ORI, AT ANk 25 DR
Koo AIHRUICE DR LA R B SRR A B3 BB 4 ST
W O BT LB R, 1PV AR AT AT AEHCT B
o R TR R S BTN FEAMGIEE BRI . BB %5
AW AR

BEAL, 3T B e il ool 55 R A 19 3 5 % e B BUI R, i 3R P,
FE BN E B AL S5 5 RAT N, Hrp B AE 2014 4 5 2017

S HOME S5 R A AT NFIARAE 24, ~1IR {5 BAE 2015 £F 2 2018 HH)L S5 R 5 K
AT AR 2, 3 AR EIRXE RH TR) ) MV SNB DR F A, PRI AT A AE
ALY S5 IS Bk 35 T BT — g S B BEAh, IRAE W LA Rl A JTHER

FOAE P8O TR AR, 5 R RHE 2015 AEAT 2016 4F FH P 70 E 4 A K 2
SENARIE KR BAULEE . A, AAT AR 78 P B0 e 8 A
LN R P, B DI 55 I FE AR e AU KR 5 B AT A R B Bk S5 N I
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W3t AL T

ST A ION AR BN, R 2017 4E AT 2018 4 MG R, £
ABEE IS IR K, B3 FFF, 2019 4R RBHL B0E N A3y B 5
AN R, B R A E R T, — 7 T ) B T LT R
RIERF, WRIEEREE AT (IDC) $dE, 2019 4 HEGEFHLI H &
LR 7.5%, FAHLH SRR T RS0 SR M P K = AR 5 —
7 T B R B - R APP PR, SR ST G B B 5 APP DRI R,
AT R DRl RN B A B

RSB 2018 R EN I NFIRE B [ 137 S UONA B B 32 2 R U
W RS, ERIWHMNZ B ERBUNAE )5, R RE CPS 44
W55, WEFRESMATHMEE, 205, HAglE FRUE 1 EL R ¢ 1)
BRSSP AR SCRe 2, AR FAE AR T 2958 23 B LG RO, — MR
10%, DA il 25 s HE T B e AR P v A A USON - R A4S B I N RIS
RGN T TR R HEEE S, BUNE HLE 2018 FREIINA
5,666.75 J37G, M IR ATRIA T IR DAHESE, AU P — K EARRI oIl
5.67 /ZICHH P ARMEESL AN, 45155 2018 FEENANENE K 97.89%,
ALV P AAE B GE S5 SeBA UEK . RAT AN HE Wik 5% (HA H5 W
L 55 NS S RS ) (E 2018 SE WML TR JE, 5FA1E B I EHLEA
L. 2019 4F 4 H-Fia{E RUUWEHRIIERE, B e xS N Ez —, 5
bk, BRSNBIATT 52T, BSR R Bl T Ik S5 WAL 2018 4 TR 13.11%,
{ERE BN B EL 55 BRI R % 0.87%. 2020 4 1-6 A, ez &85 ME-F 4k
NFLE B 2019 A P K,

el SCHERALL R SCHE R AN B AR R B I NAR B 5 R AT AR — i 2%
5, FERWFS AR LSS FREAF TS SCHEL N DURBOL % &,
N5 (8 15 £ 2l Bl 50l 55 (3R BT 22 5, RLEHE BRI 18 3 EAEAE
—REER . ICTELL 2018 AEXTURNAN AT IR RS, RBERE T B SN
e SCHEE 2019 AR T INAE B3R J5 . BB S INTE 2019 4F Kigg &
341%, FEH 2019 FERENRNIIER K, * TR SO, SRR
(K H A5 3 P B COB B ROCUSE, 2018 4FR& AT R R, 2019 4E FFE 9.26%, AHMN
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B 7 R SR BT 1, RIELEHREEEE, FER R E R
W%, fEH T RIESE B PTASEATEL, 2020 4 1-6 A, X ERG ;LS
RERZ, AT APk 9.28%, A%&HELFMBNFHLER 2019 FHK
34.51%.

EAEREE I EN SN SEE AN, BT L S5 WONAE 2018 A BTt K, 2019
TP MRIEHLBEEELD, HEFRHELFERA T FWANE, “Ril+
Jo 7 B SR T O, DRI A B P A AR TR AT N
B SCER IR RBHEE, 1M 7 37 o 1 e % 1) 352 7 i £ 2018 4R 2019 ARk I 2,
migsa g AL, HECT LSS TR LT

Gi by RATNIOENOER) 5 R AT N A TR, MR
WL AR, AR A A RIESRRIIL, A Rt

(2) BRI

RATAZRM NS “FHN T WS 2ot P BRI 22 s 257
HIBE" 2 (V) FAIMITE I 3T LW R St 5 P I 23
AR LI AT

10. EVALE

RAT NBVEDY AR J G KA AZ 2y 55 0] B2y w0 B Sl h -

AT HH 2020 £ 1-6 A 2019 4 2018 4 2017 4 2016 4 2015 4E 2014 4
‘ ENVANE (T30 12,308.31 | 16,351.91 13,848.49 | 13,376.39 7,880.00 4,053.03 | 6,877.64
ig HECH - 18.08% 3.53% 69.75% 94.42% -41.07%
BRI 2 12. 56% 8.69% 7.28% 8.02% 6.58% 6.34% 16.39%
EDLARLE o) 14,595.63 | 30,454.84 26,175.71 | 13,227.36 5,826.19 255378 | 2,198.28
?;g KR - 16.35% 97.89% 127.03% 128.14% 16.17%
BRI 2 15. 47% 17.73% 30.37% 14.54% 12.42% 15.18% 17.70%
| BRI 5o 10,450.70 | 61,587.80 53,193.20 39,547.90
'7;2 1K % - 15.78% 3450% |  480.81%
BV 2 3.21% 7.37% 10.56% 9.66%
| BRI (T3 3,134.69 | -58,112.11 | -152,230.67 9,325.45
zgi K2 - 61.83% | -1,732.42% 403.66%
BV 2 7.55% -82.38% -171.92% 13.01%
EOVRLE CHo - 6,426.99 5,604.63
fjﬁ HRE - 14.67% 72.55%
BV AR - 15.66% 14.00%
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RAT

EOREE ) 14,081.58 12,977.13 8,565.80 7,035.16

W R - 51.50% 21.76%

L RE 16. 41% 14.05% 16.91% 21.87%

VE: HAERHCRBEEE 2019 A= 2020 4 1-6 A E LA EHE .

WEIAN, AT NEFLE 259 7,035.16 57t 8,565.80 5t 12,977.13
JisiA= 14,081.58 7 L, 2018 445 2017 14K 21.76%, 2019 445 2018 4EHE K
51.50%. VA R ARG K 2 BT R AT N B S PO g, T B LA
A 2017 5 £ 2019 £ 2B N MBS, — TRy BA BER S &
e BT, WROBSUSCA SR AR R 53— T T BRI A B B AT M A B 2l 55 0
B IZ AR T, RIIRIEHE FIRBCRIE BN IZ IR, BRI 2 221 0 T
BN HRFFFRRE RS . 2020 F 1-6 A, BARFEH R, AP OREH
PREFHS, ANKAXTALSFARGY X, ARZLR S B0, BAES
HAT AR, LG TLAERE T LK,

SR ARIAHEL, B A w25 BRI 55 S5 M A7 HE— € 22 5, MR LB
FRE LR, 8 RE 28 br e 5 1 3 s B 25 A\ (B R B8 0, Boek AT AN BA
Jen] Eb 28 A BBV RE S AT X LA o R 2013 4F AT 2014 4EHEDLF
KAy IR 27.24%F1 16.39%, 2015 -4 6.34%, PR IR K F R M HA7/E 3,811.15
JITCHIBEAR SCAT TS, anANE By SO AT, AR BN RNE RN 12.29%, STk
TN 2017 5 2 2019 10 E VRN BUR 5 52 B AHE R I E L ARNERUSRAR 24, &
AT NARAS P R ENE R 22 AR B e A8 5 3 e R 5 078 L R 2 AR Bl 3y
TRFEZER, BORAT NEWAERZEL TGS M. 2020 % 1-6 A, KT
AL % EA K 6 E AR A T B,

R RTENLREZE [ 2016 FAC4ERFTE 6%-8% /i 4, BRAIRIL 1 S AR
i 5 F) 2015 AR FAENVFIE ZR IS T RE, 5 R IR oA BL CPS B4 B
b ., EEONS%EN. OPPO. VIVO MI=E%FH) mrms, wr
KR, 2016 4F CPS AR aUIRIE BUA 5B LIS LI B 2015 41 22.57%35 K
£ 2016 ) 33.67%, FHH: 2016 HIENANEZE N EEZ . 10T NHIRIE K
A EHBTFHU R S LUK, IR CPS BEEUAE, HMURAT NIENLEF
M e T HE R

Bfr: JiTt
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H R 20144F 20154F 20164F

CPSHR IR 18 pli A 10,057.72 14,436.57 40,327.80
7 7E SO B A5 23.97% 22.57% 33.67%

fEREES E, W ERMR, ERRERE AR AE 2013 4% 2016 £ £
BUNBEEYS, BEE RRFRE -

FIa (S BB AEFIE 2013 4EE 2016 E R UL R %, (HIE 2017 £JF
YRR E I LU VR T, IR T B A R E R R A N R — e R
AR e e dh, MAERREE R I At BB B RTINS T A 1 B
AN AL B R 2 IR AE EBRIG AT REVE, HRYE 2018 R4, ~FiafE BRIEL
FEZ 2017 4E11 14. 54% T+ % 30.37%, EE R 2018 4E K SJKJET CPS /)
VU B 55, 1200 45 Fic HEF P ZR A R I 240 3 43 L B i BN, bl i
BRI R T O 2018 A ANEE KIEIR T 2019 45, “FinfE ERE L
FE 2R 5% 2018 4EH BT Ty, EERILAE 2019 4 4 AU T IRIIPDERE M E R GEXK
JEME %, 2ol 5 BRI A LB 7 B S A, i S BURMACE LR R A BT
. 2020 % 1-6 A, FEFEMKFHELFHLAEFATR, FRLE LA
HER TR

HSCE A EN VR NE R AE R B A B BEOR, 2018 AR SCAEZR TR BilgR 2
RIS IR EHE % 12.54 1270, THEHNR LR 2 E % 2.08 1470, FECUFE
WRBE R fs 2019 4F R SCELR T AR R ZRHIERRL %5 DL AR 545 1P #i7
PR B M 25 SR USON I D B5CEN D BN A TR R B, [T DKM 38 st i il
S5 VB B S 2 H ORIESE N, B ARNE IR N f. & A & 2020 4 1-6
AZELAEEA 7.55%, 4% 2019 F xR, TEZRZBAARFEHH, TLEA
Bt B 21.16%, BB B # Rk 504 T & L AR LT & 30. 63%, &4
RAMEHEK, FRELAAFLEZIEK,

] SCAE A 2017 41 2018 47 LA 2B AR E , 2019 AR E I FIE 2R 4¢ 2018
FAPT TR EE R 2019 MK T XS H AT B L i MZS TR L RS
RRRIHET T, 488 2% I IR EL 3 in 60.38% AT 5. 2020 - 1-6 A, FXE R4
ELAERG—F TR, ££F 2020 5 LFF L4 RE 5 QMRAEE L BN
Bk BT RATE, & 2019 F46 53. 0% F & £ 2020 4 1-6 A 4 22. 1%.
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gi b, AR I E A ATE LR R R AR S LR A .

2. ¥ FEHKE 2019 FEABEWFUNEKEE 5 EIRF LA BARERA
THEBFEERNERRASEL. ZITABRSHUAEHNRESITIES
—H, HESERFREREREBLZITANZESNE.

KITAGIRE T “F/N T 20 i S BRI 2 “f ZBF
KRG 2 “C—) FAWA G # AR T A 2019 1 H 115/ 55 A
T RAG WA 41 T

X 2019 EMUNARZ), KAT N EHE BEERES 2019 LA
77,289.20 JiJG, #2018 MK 76.97%. [FATLATELA R F, HEEHE 2019 4F
B B S OIS T, W ESCATiR, EERENEREFHLH TR .
2019 “EAR BB s PSR 2019 R BEE S WO E BT R
FERHWIE TIRIDEREZ G, B R A EC T s A e K JE s L '
PR B B S N BT R I 5 2 R 2 B G B B 157 T 3 5 4 R 7Y
SO . 25 b, [RAT AT B A W) BT Rl S5 U I 3 32 02 32 31 4 2 Bl 5™
Vit R B 2 B 57 71T 3 5 4 IR P 6 00

FAT NHIEA BBV S5 1E 2019 4 b 4Rt 52 3 G 3 (4] 327 i (1 — € 5%
Wi, {HAERANISEIL T, EEAREMIE. S HkE #BE. IRPERE
AR PRE R e (PHE R H SRR A 2018 SR 2.5 /0 N KA 2019 4
[ 42 NP, $HK 60%), 7E 2019 4F T 4E, RAT NIE Tl KR i R 8 T It
3 P RO SRI , INK T % P i AR A5 R ORIE MO HE) I8, F P RURAN R P o
BB 5Tt WEh T BT R S BI K

3. HRTIE=ATIFHRALEER, IRABEBRLITARTIMINZS
HZ . ZITARERUANESEERESTIH B .

KRITAGEIR G TG “FEANT WFHIHAR” 2 “ = RITALT A HIFE
KIFI A PRI 2 “CLD A7 Al 111955 P " 7 e R TTAHITT

® HRRIR: PHE R (2018 R KRR A ) A (2019 R REHRRE) .
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WRAE 2y WURAT R b B 80 B 52 T 374 B 2R 5 20 Hr 20200, Hoxt ity 28K

TR APP HBEAT T HEA, RARUE:

BEBA 4 Ll 2HR (B £ APP
o s 1 b S 4 QQ ik
- \ 2 e % ]
(%F@fﬁmmﬁu 3 pr—— pr——
4 L SR KB
5 R P LG BN
6 3 2 S 4 B B L
55— KA 7 A5 H 3k - IR I O
CF P 90 2,000 75 % 8 8 /141 N
5,000 /30 9 Eﬁﬂ&ﬁﬁ¢% BN
10 R 218 Foph o B o028 50 2% i
11 B B 32 FjE /N
12 YRS BT
B REBA 13 A Fi B /N [ R
CF PR 500 75 % . . ..
2,000 /3 19 L ARH HeE

oW BSREH AR & R O R — BT % APP =& IR, Hin B&
Ftid,  RAT NF AR ARG RORAT N3 515 13 415 19 4, REIFHE,
BEA, RAT NPT Z 77 R FE SN, BIESR APP 77 il 1 ELARERE N A
TNBIR A /NULBRITEIE RPN AT R4,
CONBR A CEARRRD . PG 3 N 45 DL RO BRI AR, S BE R AT A
S5 RIESE, AETENHRIE B, BRI NSBREE R APP, W1+
B (RN EARGTERD . B/ bk F R e AT N RHF AR &1F
NE] (R, BRI G W L S8 2 Get RAT N T i T35, S ALE % APP
Feih CHAEE RN #H7HER, FERBHL 6 APP =i, I RAT
NG MEGETT ) APP 7= 54, A RBIE APP 7™ ity H5 st dhMlis s S i
A 4545, 2017 4EAT 2018 4ERAT N EA H5 =S HIION o5 & AT N ELIE R 5 1) 52
ARSI B 38k I 50%, 2019 4 & AT NN AT APP 7 it (48 ETHL) i
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52 FH] e 5 - R 2 P 38 I [ 52 7 28 o B 0 4RSI 6 B AR R B Dl N2 e s - bR 2 -
B R ), IR PRI SIS

R KT NIRS TGt 8, RATABRERA. APP =& (RaBRER) f2 8
A H5 MSh/E 2019 £ £ EE R P AAED AN 4,129.49 TAL2,728.64 T A
#7389.02 FA, 2020 FF —F R A P ALY H A 4,571.26 FTA. 2,529.17
7 AFa 227.21 5 Ao

4, ZEENR

LR RAT NE NN B A A S TG DL 0 BT« 5 [RAT AT L 22 =] % B
PLRCRAT NS L ) o M S A% 2 DRAEDIAG SORAT AT ITIAN, RAT A48T
A S5 AR AT ML AT EE A FIAHLE, AR S HAT G B 5 RAT LA RAHELE L
A A A 2 AR B G DURA S B 2019 AF HA B L SN E K 3
ST A m R AR S S A e 2= R H A A G HEME: AT NH TS AR —R- 1
AL, AT NN B S5 AT HEA AR AT o

9 B AR A 2020 4E 7 H 24 H.
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1. XF H5 MEAFERE. RIERIREREE, 2018 £L{TABE H5 |
shFE{E A P#H 2017 £ERY 239.86 A A LA ZE 326.01 AN ; BRER T ABTER
FiEE TR 627.06 EFTHEZE 321.5 EY, AHFEEETIH 85.13 JThEZ 76.49
JT, ABFEEDREH 3.35 KEE 2.22 )%,

IEEITARFEEE 2018 £8E H5 M EARABIRLZETERERE. HXH
BEHREFEHBETAINR.

2. RFEERIEILE . BREBERRIREREER, XITAKRBEE APP
EEHIEES™HIARELE APP #1TELE .

BEITABREHANEE APPHEXEEHE(SFEEARRFIFERARP S L.
ABFREEH. AMREEDRAMFERARK. AMFREIREEEER), 5
AR APP S5 &G (ANEI /R APP) BIIEEEEISHRIFITIE:, FHiFEH
BRITABXERNSEY. REPREAXERTEHEERERER.

3. XFREWELGI EFA. REFEBRIZPAERRITEREE, wREHPK,
ZITABEPBERZLZHUERBEREEIEHREEEERELSKEEER
a9 ELBId 2017 £ 1 ARY 17.93% LA ZE 40.47%, FHEEELALTEE AL
B LLBIEFE R = .

IBEITAMNFEIHEREHNFTEMEX LS EFH. FESE X L GIE R EE
S5RTIAREBEREEZTAREEIZESTTE.

4. RFRENMEAHVTEET . BRIZBBRE, XITARE/NE APP
ZEESAERX T 2018 EAMFEEEIH 82.77 7T, 2019 FEAMFEEE T H 237.11

JCo

BRITAGEREPMEERARN. HBAL. HRESTXEOTLIER,
HFEHE 2019 FEARRXN T AMKELT LANRRESHEE.
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1. XF HS Mt FEEERE. RIBERIRENEE, 2018 FRITABEA H5 M
FEE R EH 2017 £49 239. 86 F A LA ZE 326.01 A A; BREXTAMTE
FRikEEE 627.06 TV TFMEE 321.5 Y, AMFMESEH 85.13 THEE
76.49 JT, AMFEEREH 3. 35 KpEE 2. 22 )%.

ERITAMIEHEE 2018 SFEHA HS MG LA EiEAETHAEE. HXE
BRENEREHSHEETAIR.

KITANETR W “FANT WERFER” 2 “=. #EENITEEES”
Z () THERFEN” 2 “U. T EIRFHIHFEIE N~ #7578 HS M5
I Z) SR A4 T

2018 “FRATNEHAE H5 Wubk e EH P EH 2017 410 239.86 /1 AN ETHE
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H A HSM 5201 74-20184E A 2B F i PR i e

4,000.00 70
3.500.00 60
3.000.00 5
2.500.00
40
2.000.00
30
1.500.00
1,000.00 20
500.00 10
0.00 0
SR oy W o 0 o 0 w w o w & H 4
HHHHHHHHH r ™ T e e T B T B R B B B« = N v~.s S+ s
(== (== (== (== (== (== (== (== (=] — — — (=] (=] (=] (== (== (== (== (== (=] — — —
[ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] "l:“DI "l:“DI "l:“DI [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] "l:“DI "l:“DI "l:“DI

IR TR RAT N BA HE Pl BURHE) T BEAR . 2017 4F 1
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2018 4Fid, JEA BB Rt CPS 2 B i bR, A FIARIE T 5738
kAT T ARRG R RS, {E 2018 4F 3 H 5 K& CPS 7rHull5%, JF7E 2018 4F 3 H £ 6
FRFEEIGIHAE N, 2017 4F HA H5 Pk g4 9% 10,624.36 JiuG, i 2018
3 HE 6 HAEA H5 M 28 %] 5,991.84 56, HE) S FERIBE NS 7
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AR AEZFR T SR, 7 o T AR E /b . T H 2018 AT
GO RO, AR IR BN ZE % R e g N Sk A RELE
SR . FETULE R, RGBT G SEMIE A S R ARRHE G II&1E
KRR R K AR . SARBHER LS E S, ¥ RAFHEME AR T 6. NARS .
77 i I8 B AR BN R AR K (it SR AR A 45 G — A PR AR 55« U B A
N Rk B SR HAL fE 2 "B D BRAK T B B A H5 =i i R8O
B, wn ERPR, B 2018 4E 7 HIT4R, KAT NHA H5 Mk se(E M o ze
{E4H0 LI R FRpass, ZERIF S 2018 FRITANEHA H5 MikE sl R
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B bR SRR A1, NS4 2 Bl s 2 15 RO N3 AR H 400 T BRIk 52 2018 4F 500
DU R AR 2 BT sst. NS5 48 98 ) 5 3 15 00 T B 52 3 s S A% Bk 95
Wi, AT 2018 4EXF FIA H5 Wk # T AE I SR B AR JEAT T 1T, (A4
PRELY AN 2017 4F 15 & KU 2 A 32713 2018 “E 1) 25 B rl/E A4, KRS
NI FAESHG B B, F P BN 2 D s 2 45 500N BRI K

A, ANPBFAEIREUN T FRIEVE T F B R &84S, 2017 SEEH A H5 M
VbR 78 4 R B 30 T, (HAAELE 20 76, 15 oA A 4%, 2018 EMIHE 7S
SRHRTHE] T LL 30 JoA1 50 JoN T, RS FR A B A A R EREE T
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EARTE, MRBIRA BT &I a7 8 S

2. XTEEHEILR. BRIAPPRIRERAEESR, ZITAKREEE APP
BEERIES TIAREZE APP #H1T ELEL

BEITABREHNEE APP HXIZERE (BREFRTHERP L.
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Z () FRERFEN " Z VU ERIRF G " # 7w Pk 72 APP &
E R 5 A L2 ] 90 FE I DA

WA, AT Ee 2w AR A B SCEE B 1A PR B, B R 1A
KISEHHE, T P SCR B E AR EE 7 508 APP 77 dh, U RAT
NHJZEE APP 77 it il 5 22 BEAT X EE, TR BB 1 2019 4, P /R4 3k
ANGEEECR MG+ 5, H A U H TSRS, MR ARG N ALY
Wil 5 BLALRHSORT B SCER B HEAT X B

O L

AN, AT AN SE /N B AT 2R P S R SCEE A B R
o BEAB LA R

- Aft#ERF S
AF]
2020 4 1-6 A 2019 #£ 2018 4E 2017 4¢
5] SCAE T 4.50% 4.46% 5.06% 5.80%
HAE R - 1.10% 2.10% 1.55%
RAT N-TRFE /N 6.07% 5.74% 5.60% 7.50%

T B SCHR RN B AR AT SR o PRS00 A B 7 B A SRR P T A A B 4
fabr, EARREMAT A BT EA 8L A AEEESR, Bk, AT NG BE Tt oy TS (E A
S BSCERBIEER R T AT S B R bR, EORERIZAR AR GTITE D4R, AT HR M E 2020 F 1-6
A %3,

RN, 2017 £ 2019 5§, EAURM A AT G H R KT L
BERIRIRAT N, AR 4 5 i A el ol S5 N385 N 19
5 H 23N 54.59%. 47.80%. 62.80%, | MW b E, A IR
AT T o™i, RRARRE SAH P A R, sesh, Tk 5% HEE
MR 5 L SEI, T 1) A 26 FLP (R D S A 30 AR e, 31— 2D B
R P A e i, AT ST YN & s 2R A AR 5,
FRHLAE 2019 FEMR T R+ H B I B2, H 2019 4EI A2 P
R A 1.10%.
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Ol AR RS A AT N BN TE A S AR N2 ) 12 57 ) SR T

20 A SR AR AHE AT A 9 B RS v ABE LI AT 77 2
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BEROENNE, 22 TRHT, 2020 F 3 A+ 2020 55 A#ALAT LG EF
B ERR,

b 18] SIMIRTEEE RBOK
2019 4 6 AIEHHT BF|WI% 6-20 F RIAE
2019 4F 6 J BB EIEIL 3-9 B RIAE
2019 4£ 7 1 BRI 8-20 F A5

1-98




2019 £ 8 A BN RIIEI% 3-15 F SRS

i — K] 5555 ’ TERAN \ﬁEélIn /"J—i, B \“
2019 4F 9 f g@ IRVEAT 553520, VRN ID 2 S 88 1% 50 & AL, B 3EMEi% 50
2019 £ 12 H BN R % 15-60 & S ANEE
2020 3 A BEHABEINEHE 15120 FERF
2020 %5 A B & H KB #% 30-150 FERF

AL, AR AT NWATRN T 20, AEGEE SB35 38U E R
s, BEMSBCEE SN R s S 7T R G T REE S
FERMER AL BRI B 3G 2 S BUB AR AEE Sk, TETHRRONE,
THFEIME R G A 75 E4 I — 2 B E R 70 th e (G T AR TSN, T ARME R R
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g{iﬁ% BEAR | WL N HS <f§5£r ) aﬁﬁ%)
2017 1 H 1,219.57 289.26 - - 1,049.98 1,339.24 1,263.43 43.86 3.47%
2017 £ 2 A 1,640.15 331.65 - - 1,457.62 1,789.27 1,687.99 47.84 2.83%
2017 £ 3 H 2,095.72 397.36 - - 1,887.47 2,284.83 2,155.50 59.78 2.77%
2017 4 H 1,907.34 516.92 - - 1,560.39 2,077.31 1,959.73 52.39 2.67%
2017 £ 5 A 2,308.82 777.48 - - 1,713.22 2,490.70 2,349.72 40.90 1.74%
2017 %6 H 2,683.65 963.62 - - 1,973.07 2,936.69 2,770.46 86.81 3.13%
2017 £ 7 A 2,937.06 1,183.12 - - 2,007.64 3,190.76 3,010.15 73.09 2.43%
2017 8 H 3,249.15 1,245.47 - - 2,315.90 3,561.37 3,359.78 110.63 3.29%
2017 £ 9 A 2,820.03 1,133.78 - - 1,954.04 3,087.82 2,913.04 93.01 3.19%
2017 7 10 A 2,747.61 1,228.21 - - 1,747.12 2,975.33 2,806.92 59.31 2.11%
2017 £ 11 H 2,363.12 1,217.09 - - 1,406.56 2,623.65 2,475.14 112.02 4.53%
2017 #£ 12 A 2,356.03 1,245.56 - - 1,346.24 2,591.80 2,445.09 89.06 3.64%
2018 F 1 H 2,310.17 1,236.61 - - 1,268.86 2,505.47 2,363.65 53.48 2.26%
2018 2 A 2,093.63 1,134.57 - - 1,140.46 2,275.03 2,146.25 52.62 2.45%
2018 £ 3 H 2,850.16 1,446.16 - - 1,637.89 3,084.05 2,909.48 59.32 2.04%
2018 £ 4 H 3,194.97 1,511.19 - - 1,912.29 3,423.48 3,229.70 34.73 1.08%
2018 #£5 A 4,236.48 1,680.70 - - 2,850.51 4,531.21 4,274.73 38.25 0.89%
2018 £ 6 H 4,966.08 1,767.50 - - 3,555.78 5,323.28 5,021.96 55.88 1.11%
2018 7 A 4,559.50 2,091.65 - - 2,800.16 4,891.81 4,614.92 55.42 1.20%
2018 i 8 H 4512.12 2,376.53 - - 2,460.96 4,837.49 4,563.67 51.55 1.13%
2018 # 9 A 4,098.38 2,331.58 - - 2,055.30 4,386.88 4,138.57 40.19 0.97%
2018 4 10 A 4,176.58 2,588.70 - - 1,882.17 4,470.87 4,217.80 41.22 0.98%
2018 F 11 H 3,816.09 2,601.21 - - 1,476.76 4,077.97 3,847.14 31.05 0.81%
2018 £ 12 A 4,076.89 2,774.68 - - 1,582.89 4,357.57 4,110.92 34.03 0.83%
201941 H 3,958.63 2,667.97 - 1.06 1,558.08 4,227.11 3,987.84 29.21 0.73%
2019 2 H 4,076.59 2,461.70 - 2.60 1,889.70 4,354.00 4,107.55 30.96 0.75%
20193 H 3,983.70 2,905.12 - 5.02 1,342.47 4,252.61 4,011.90 28.20 0.70%
2019 4 A 3,615.77 3,002.32 0.22 5.93 859.43 3,867.90 3,648.96 33.19 0.91%
2019 #£5 A 3,357.54 2,882.75 6.04 8.56 702.00 3,599.35 3,395.61 38.07 1.12%
2019 6 A 3,720.20 3,116.40 17.17 10.67 840.19 3,984.43 3,758.90 38.70 1.03%
2019 7 H 4,863.17 4,270.03 13.76 15.10 915.09 5,213.98 4,918.85 55.68 1.13%
2019 £ 8 H 8,158.65 7,941.72 11.07 34.85 721.92 8,709.56 8,216.57 57.92 0.70%
2019 9 A 8,967.81 8,966.47 8.79 58.63 527.21 9,561.10 9,019.91 52.10 0.58%
2019 & 10 H 11,157.80 11,347.17 7.39 80.78 531.92 11,967.26 11,289.87 132.07 1.17%
2019 /£ 11 A 10,161.84 10,301.81 7.59 82.15 461.72 10,853.27 10,238.93 77.09 0.75%
2019 & 12 H 12,658.79 13,016.93 6.86 96.45 417.78 13,538.02 12,771.72 112.93 0.88%
2020 —GF‘ 14 14, 412. 42 14, 942. 97 5.53 105. 85 319.96 15, 374. 31 14, 504. 07 91.65 0. 63%
2020 -ﬁ‘- 2 }5] 13,501.90 14, 104. 52 3.75 110.77 286. 52 14, 505. 56 13, 684. 49 182. 59 1.33%
2020 —GF‘ 3A 10,722.55 11, 070. 11 2.50 100. 03 241.50 11,414. 14 10, 768. 06 45. 51 0. 42%
2020 -éf- 4 }5] 11, 345. 39 11, 831. 27 1.95 94.20 199. 38 12, 126. 80 11, 440. 38 94, 99 0.83%
20204:‘5 }:] 10, 510. 36 11,138.15 2.05 113. 86 213.56 11, 467. 62 10, 818. 51 308. 15 2. 85%
2020#‘6}] 11,192.80 11,759.25 1.82 117.84 197.43 12, 076. 34 11, 392. 77 199.97 1.76%
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	问题一及回复
	（一）关于双方合作渊源
	1、快乐农夫此前经营规模小，其掌握的微信公众号对发行人保密，请发行人补充披露其为快速获取流量仅选择快乐农夫进行合作的原因及其合理性，如何在其保密的情况下判断快乐农夫的实力及资源丰富度、有效性。
	2、请发行人补充披露“行业资源”的具体含义及其是否与李帜的从业经历等相匹配，行业资源的积累过程，其拥有该行业资源但经营范围此前未包含互联网信息服务的合理性，快乐农夫和李帜拥有行业资源而未开拓其他重要客户、依赖于发行人业务的原因及其合理性。
	3、请发行人补充披露快乐农夫开展的与发行人相关业务的具体实施情况及过程，包括但不限于快乐农夫实际开展经营的时间、“与约3万个微信公众号建立合作关系”的方式、与微信公众号开展业务的具体模式。

	（二）关于双方合作模式
	1、补充披露在分别按用户充值金额的90%和10%支付推广费和运营支撑费用的情况下，快乐农夫如何盈利；快乐农夫因与发行人合作而实际拥有的粉丝数量、粉丝经济的变现模式及具体实例、粉丝的忠诚度较低及部分公众号被关停是否支持该变现模式，快乐农夫与发行人合作模式的商业合理性、相关合作模式及变现方式是否符合行业特征和惯例。
	（1）补充披露在分别按用户充值金额的90%和10%支付推广费和运营支撑费用的情况下，快乐农夫如何盈利
	（2）粉丝经济的变现模式及具体实例
	（3）粉丝的忠诚度较低及部分公众号被关停是否支持该变现模式
	（5）快乐农夫与发行人合作模式的商业合理性、相关合作模式及变现方式是否符合行业特征和惯例

	2、补充披露快乐农夫充值入账需缴纳的增值税率是否高于分成推广支出可抵扣进项税率，快乐农夫是否可获取足够真实的可抵扣进项税票，如无法获得，快乐农夫在全部充值金额均对外支付后，如何保障缴税款项，发行人是否利用快乐农夫处理微信公众号推广中的税务、票证、支付不合规事宜。
	3、结合上述情况、快乐农夫报告期各期主要财务数据情况，补充披露快乐农夫经营模式是否符合商业逻辑、快乐农夫是否存在替发行人承担成本、费用的情形。

	（三）关于运营数据和会计处理
	1、补充披露给予快乐农夫的信用期（1个月）短于其他客户（3-6个月）的具体原因及合理性、与快乐农夫约定的信用期是否符合行业惯例。
	2、补充披露快乐农夫与发行人和渠道商的结算周期、用户充值数据是否可与外部数据相互印证、用户消费占其充值额的比例、发行人是否存在于用户消费前确认运营支撑收入的情形，如是，请披露用户充值后是否存在退款的约定、充值至消耗完毕的平均周期、相关收入是否提前确认，收入确认是否符合《企业会计准则》规定。
	3、补充披露发行人分摊成本（包括但不限于测书成本、版权成本、期间费用）至运营支撑服务业务的方式、相关分摊方式的合规性、分摊的成本是否准确、完整，发行人运营支撑业务毛利率的合理性及与同行业公司是否存在显著差异，如是，请披露原因。

	（四）关于合作的合规性
	1、2018年度与快乐农夫开展业务是否合规、快乐农夫是否存在超出核准登记的经营范围从事经营活动的情形，发行人是否会因此受到处罚。
	2、快乐农夫曾运营的微信公众号是否存在违反《互联网用户公众账号信息服务管理规定》、《微信公众平台运营规范》等规定、规则的情形，如是，请披露违规是否因发行人提供违规数字内容或服务内容所致、发行人与快乐农夫合作内容是否涉及低俗或色情、快乐农夫作为发行人深度合作伙伴开展业务是否合规。

	（五）关于快乐农夫与中国移动的诉讼
	（六）核查意见
	（七）请保荐人、发行人律师进一步核查发行人与快乐农夫是否存在实质重于形式的关联关系或其他利益安排，并发表明确意见。

	问题二及回复
	（一）关于推广成本
	1、补充披露2019年发行人通过前十大推广商进行推广的获客成本均大于当年平均获客成本、非前十大推广商获客成本的原因及其合理性，非头部推广商推广成本低于头部推广商是否符合行业特征，发行人未将低获客成本推广商作为主要推广渠道的原因及其合理性，非头部推广商获客是否存在批量注册、注册地域和时间集中、注册时间与合理作息时间差异大的情形，发行人推广成本的核算是否准确、完整。
	（1）补充披露2019年发行人通过前十大推广商进行推广的获客成本均大于当年平均获客成本、非前十大推广商获客成本的原因及其合理性，非头部推广商推广成本低于头部推广商是否符合行业特征，发行人未将低获客成本推广商作为主要推广渠道的原因及其合理性
	（2）非头部推广商获客不存在批量注册、注册地域和时间集中情形，注册时间与合理作息时间相符，发行人推广成本的核算准确、完整

	2、补充披露发行人主要推广服务商的终端渠道CPS结算单价低于CPC单价的原因、CPA结算方式对应的具体内容、不同CPA结算单价的公允性，发行人与主要推广商的结算价格能否覆盖该推广商与终端渠道的结算价格、推广商与终端渠道结算模式转换（CPC、CPM、CPA）的风险。
	（1）发行人主要推广服务商的终端渠道CPS结算单价低于CPC单价的原因
	（2）CPA结算方式对应的具体内容、不同CPA结算单价的公允性
	（3）发行人与主要推广商的结算价格能否覆盖该推广商与终端渠道的结算价格
	（4）推广商与终端渠道结算模式转换（CPC、CPM、CPA）的风险

	3、补充披露发行人2017年和2018年非前十大推广商的平均获客成本、相关获客成本是否低于前十大推广商获客成本，如是，请披露原因。
	4、补充披露2019年发行人通过前十大推广商获得的合计新增充值金额低于向前十大推广商支付的推广费金额的原因，报告期内前十大推广商单位推广支出带来的新增充值金额逐年减少的原因，是否存在用户推广成本大幅增加的风险，2017年、2019年非前十大推广商单位推广支出带来新增充值金额高于同期前十大推广商的原因。
	（1）2019年发行人通过前十大推广商获得的合计新增充值金额低于向前十大推广商支付的推广费金额的原因
	（2）报告期内前十大推广商单位推广支出带来的新增充值金额逐年减少的原因，是否存在用户推广成本大幅增加的风险
	（3）2017年、2019年非前十大推广商单位推广支出带来新增充值金额高于同期前十大推广商的原因

	5、“各年不同推广渠道的推广效果分析表”中提供的“当月新增充值/推广金额”各推广商仅有一个数据，请补充披露“当月”的具体所指月份、该指标对年度分析表的意义。
	6、补充披露发行人将相关渠道推广支出全部归集于成本而非费用是否符合税法的规定，是否存在税前扣除金额超过税法规定的情形。
	7、结合与可比公司在推广支出在成本费用中不同归集方式的差异情况，补充披露发行人单个付费用户获客成本高于宜搜科技和阅文集团的原因、发行人获客成本是否合理。
	8、补充说明通过核查发行人自然用户增长数量不高，即得出发行人不存在体外支付成本的结论是否合理，相关核查工作是否有效、充分。

	（二）关于版权成本
	1、结合宜搜科技相关公开信息，补充披露发行人版权成本占数字阅读收入的比例与掌阅科技和宜搜科技存在差异的原因及合理性。
	2、补充披露买断版权书籍主要名称、书籍类型、金额、版权有效期、是否为头部书籍，如是，请披露出售方对头部书籍采用买断模式出售是否符合行业惯例、相关书籍采购单价及与同行业公司采购单价是否存在较大差异，并披露定价的合理性，相关交易对手方出售上述版权是否盈利，发行人可比公司是否与发行人竞买该部分版权。
	3、补充披露买断版权书籍单位作品贡献收入金额远高于分成版权的原因及合理性、是否与同行业公司特点一致，上述买断书籍单位贡献较大而版权方愿意以买断方式出售给发行人的原因及合理性。
	4、补充披露发行人买断版权对手方购入相关版权的时点、是否与发行人买入时间间隔较长，如间隔较长，补充披露行业竞争对手未关注到该类买断书籍的原因，如间隔较短，补充披露上述公司买入后不久即卖出给发行人的原因及合理性；补充披露上述买断版权对手方是否与发行人可比公司合作，如只与发行人合作，请补充披露上述对手方拥有相关版权而仅与发行人合作的原因。
	5、补充披露买断版权单位贡献收入较高的情况下，发行人分成版权采购数量持续高于买断版权的原因、未选择以买断方式为主或以此前年度买断类书籍类型为主要采购品种的原因、报告期内分成版权采购数量与买断版权采购数量差异加大的原因。
	6、补充披露买断版权单价逐年下降、分成版权单价逐年上升的原因、是否与同行业可比公司版权采购情况一致。
	7、补充披露读者关注度的具体定义及指标。

	（三）核查意见

	问题三及回复
	（一）请发行人补充披露：霍尔果斯瑞铭员工数量、工资薪酬安排、两地办公安排与同行业公司是否相符，是否符合行业惯例、相关工资薪酬是否与当地平均薪酬存在显著差异，如是，请补充披露原因。
	1、霍尔果斯瑞铭员工数量、工资薪酬安排、两地办公安排与同行业公司是否相符，是否符合行业惯例
	2、相关工资薪酬是否与当地平均薪酬存在显著差异，如是，请补充披露原因

	（二）请发行人：结合行业惯例、运营支撑业务中快乐农夫对沉淀用户后续充值分成安排、发行人对其他推渠道商的分成安排情况等，补充披露发行人对霍尔果斯瑞铭渠道的沉淀用户的后续消费继续支付分成的合理性、是否符合行业惯例、发行人是否存在通过霍尔果斯瑞铭转移利润或规避税收的情形。
	1、补充披露发行人对霍尔果斯瑞铭渠道的沉淀用户的后续消费继续支付分成的合理性、是否符合行业惯例
	2、发行人是否存在通过霍尔果斯瑞铭转移利润或规避税收的情形

	（三）核查意见

	问题四及回复
	（一）关于员工持股平台的外部人员。请发行人结合相关人员简历补充披露高见、陈文瀚、梁作宇和杨俊祥等外部人员参股万卷书城的原因及其合理性、选择在发行人员工持股平台中持股的原因、持有万卷书城股份是否存在代他人持股或其他利益安排的情形。
	（二）请发行人：（1）补充披露伯乐锐金、伯乐弘信、中泰纵横、万汇金荣、万汇伯乾、三和源投资历次增资或受让发行人股份的目的、定价依据、定价合理性、价格存在差异的原因及合理性。（2）补充披露伯乐锐金、伯乐弘信、中泰纵横作为一致行动人、万汇金荣、万汇伯乾作为一致行动人，采用不同主体对发行人增资入股的背景、原因，相关入股主体设立运营是否合规，执行事务合伙人及相关自然人是否存在违反任职规定参股等的情形。（3）请核查并披露上述主体的股东是否存在三类股东的情形，如是，请按照《首发业务若干问题解答》的要求进行补充披露。
	1、补充披露伯乐锐金、伯乐弘信、中泰纵横、万汇金荣、万汇伯乾、三和源投资历次增资或受让发行人股份的目的、定价依据、定价合理性、价格存在差异的原因及合理性。
	2、补充披露伯乐锐金、伯乐弘信、中泰纵横作为一致行动人、万汇金荣、万汇伯乾作为一致行动人，采用不同主体对发行人增资入股的背景、原因，相关入股主体设立运营是否合规，执行事务合伙人及相关自然人是否存在违反任职规定参股等的情形。
	3、请核查并披露上述主体的股东是否存在三类股东的情形，如是，请按照《首发业务若干问题解答》的要求进行补充披露。

	（三）核查意见

	问题五及回复
	1、结合付费用户数量、充值及消耗金额等指标与同行业可比公司进行比较，补充披露报告期内发行人自有书库业务与掌阅科技、平治信息、阅文集团、宜搜科技等公司的收入、营业利润及增速的对比情况。
	2、补充披露2019年自有书库业务收入增长趋势与上述可比公司同期收入变动趋势存在差异的原因及其合理性、发行人报告期收入变动是否与行业趋势一致，并结合差异原因补充披露发行人的竞争优势。
	3、结合行业第三方市场排名数据情况，补充披露发行人的行业地位和竞争排名、发行人报告期收入变动趋势是否与行业排名相符。
	4、核查意见

	问题六及回复
	1、关于H5网站充值数据。根据反馈意见回复，2018年发行人自有H5网站充值用户数由2017年的239.86万人上升至326.01万人；看点模式下人均付费阅读章节数由627.06章节下降至321.5章节，人均充值金额由85.13元降至76.49元，人均充值次数由3.35次降至2.22次。
	2、关于运营数据比较。招股说明书及反馈意见回复中，发行人未将主要APP运营数据与市场同类APP进行比较。
	3、关于充值赠送比例上升。根据招股说明书及反馈意见回复，报告期末，发行人自有书库阅读业务中以看点模式结算业务的充值赠送看点数占充值看点数的比例由2017年1月的17.93%上升至40.47%，活动赠送看点占充值看点数的比例存在波动。
	4、关于快看小说人均充值金额。招股说明书披露，发行人快看小说APP充值包月模式下2018年人均充值金额为82.77元，2019年人均充值金额为237.11元。
	5、核查意见

	问题七及回复
	（一）请保荐人及申报会计师在IT审计中，补充核查大额充值用户登陆IP或MAC地址信息，并说明大额充值用户是否存在IP地址重复或手机IMEI号重复、是否存在长时间未使用的僵尸用户及具体情况。
	1、自有书库业务及运营支撑业务各前10,000大充值用户IMEI、IP、MAC地址集中度情况
	2、自有书库业务及运营支撑业务各前10,000大充值用户是否存在长时间未使用的僵尸用户及具体情况

	（二）保荐人及申报会计师在IT审计报告中，认为前10,000大消费用户中，存在平均阅读间隔时长低于1分钟的用户，是个别疑似盗版发行人数字内容的用户。同时，发行人和保荐人在进行用户行为分析时称，因发行人服务器不统计用户使用时长，从而使用用户平均阅读章节数量代替平均使用时长。
	1、补充披露前10,000大消费用户的平均阅读时间间隔低于1分钟的用户的数量、充值金额及其占当期充值总额的比例，阅读间隔时长低于1分钟的用户的阅读书籍中买断版权书籍和分成版权书籍的占比，是否存在集中于买断版权书籍的情形，并披露合理性。
	2、补充披露各主要APP用户的平均阅读时间间隔时长、相关指标是否合理，阅读时间间隔时长低于1分钟用户（如有）的数量、充值金额及其占当期充值总额的比例，该部分用户阅读书籍中买断版权书籍和分成版权书籍的占比，是否存在集中于买断版权书籍的情形，并披露合理性。
	3、请保荐人和申报会计师补充说明：“平均阅读间隔时长低于1分钟的用户是个别疑似盗版发行人数字内容的用户”这一结论的核查程序及其充分性，疑似盗版发行人数字内容的用户所阅读的书籍是否为关注度高、排名前列的书籍，是否存在剽窃关注度低或不知名书籍的情形，如有，请披露其合理性；请保荐人及申报会计师核查并发表明确意见。

	（三）保荐人聘请的安永(中国)企业咨询有限公司出具的信息系统专项核查报告结论为“未发现无法合理解释的异常情况，业务发展情况基本健康”，其他相关结论均含“基本”字眼。
	1、提供安永(中国)企业咨询有限公司出具的信息系统专项核查报告。
	2、补充披露“基本”的含义，该结论是否为积极方式的审计结论、是否能够提供合理保证。
	3、结合手机号段集中度、注册/充值激增时间段的每秒注册/充值用户散点图等，披露是否存在批量导入用户的情形、是否存在一个账户充值多个用户、是否存在非活跃用户多次/大额充值后快速集中消耗的情形，结合《首发业务若干问题解答》的要求，逐一核对本次IT审计的充分性。
	（1）期间新增充值用户的手机号段集中情况
	（2）注册/充值激增时间段的每秒注册/充值用户散点图
	（3）一个账号给多个用户充值情况
	（4）是否存在非活跃用户多次/大额充值后快速集中消耗的情形
	（5）结合《首发业务若干问题解答》的要求，逐一核对本次IT审计的充分性



	问题八及回复
	问题九及回复
	1、关于平均阅读章节数。根据反馈回复，2019年发行人快看小说只按章/本消耗看点但不看点包月用户的单日阅读章节为28.45章节，既按章/本消耗看点又看点包月用户单日阅读29.1章节、只看点包月不按章/本消耗看点用户单日阅读35.20章节，充值包月模式下用户单日阅读章节为69.54章节。2019年快看小说付费用户平均每日阅读章节数为31.92章节，与西瓜免费小说、华为阅读、自有H5网站平均阅读章节数存在差异。
	2、关于充值用户总数。根据反馈意见回复，2019年看点模式下充值用户总数为928.16万人，通过前五大充值渠道充值用户总数为983.48万人；2018年看点模式下充值用户总数为574.44万人，通过前五大充值渠道充值用户总数为605.47万人；2017年看点模式下充值用户总数为400.82万人，通过前五大充值渠道充值用户总数为426.67万人。
	3、关于看点模式充值金额。根据反馈意见回复，2019年7月快看小说看点模式结算的自有充值金额合计4,270.03万元，当月以看点模式结算的自有书库充值金额为4,863.17万元。快看小说、西瓜免费小说、华为阅读、自有H5网站2019年7月看点充值金额合计超过上述当月以看点模式结算的自有书库充值金额。


