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AL ERBE 77 50.97 JiW/H, TESEftfFEVA B H 803 AN “=F” M, 4
] 4R L A i by S TG T A A B R R R R 4 2,518.4 4400, Hh R EAL AL 1K
i B T 1,699.3 12T, (ARG LI 5 241.4 {47t

AR 2 K 2020 FEBATIEIT ) (AR RV G850 iR 15D, 7 A Tk [
PR PR ) BAE N =4 S ST A e Tl [ A PR P 2 L USRS A dsm . AR AL E
AR RS F I DA SRR R, S TV AR YA P A K, sl AT
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WA EYIR R, SR, . EAE. PR, ESE R, ST E AR
FEW . ATEW, RIS IR D E AR TS R R R . AR [ 25 B E R
A= FTREMHESE S TAE TR, B R E R R sE G R, Bk
GEURAE AR = MRy 3 . T BE Ze 276 R ol i 5 7 20T RR 2020 4F
A N [ A PR P 276 R F 8 3 73%

HRAEFREEHE 2019 4ERAT (ST HLTFHal EFR B N Re 0. IR AL A
JIRIERE AR DT RE 135 5 2 0, BER ] 2025 4R , G7 {40 U5tk P
SRR R RS MRS R R B8 (X, ) fal BRI
HE T A 5 R T R AR UL , 4 A W0 R PR AL T A ) 15 5 B o 8 B P 4
iR T SR fa e B B R BTG A ) BT, Sl ek R e
P R A 18 B RE .

O8]l S 75 S VAR 0 3 7 P 45 7 44 28 40 M A 2
S, SCHLT NN CWRE. R, VERIF. 1BE SAr RS, R
T FElSE I B SO 0 22 A TR R 7, S A A K SR ORISR F7, DA%
FITTECA T ARG T 0P VO AL G5 B F 0 2 25 TR 45 T2 5
R R R RIS R R, 742 L5 R P B A S M B

15 5 B MU B T BT R R 0TS R L A ARG R IR 47
PRI BITHLE, AR U, BT AR, IR G5 RVE BT 07 0
SR, (BRI HRE K

(2) [EEF AR R, SHREHETHREKR

B N PG 8 SR KPR T B Tl A PRl Kk, ] [ A g P = AR K
TEIh K. ERG R E RS R 2003 FEFRE R4S RN 123112
Wi, 2017 4FJy 36.68 ¢, FHEGHKFLN 8.11%. FHEEHRAETFIEKE,
TR (1 [ 5 7 A A AR AE — AR AR KT [RI, [8]R BRAT IR 21 H A5
AMRBFER WK, AR DRTEERRIAF WK, mEERER, 17
NA{CITa S

ARSI T, RIS EEE IR, 2006 4 2018 4 [A) 3k E A= vE b 3%
HiZ B K., TENAHE BRI K. 2006 £ EH TS5 B4 G0 0E
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G EAALFRE A 2.11 AT 0.83 420, 2018 FE4 74K & 2.95 {2 i1 2.88
{20, FoEAALFEZR M 39.26%1 K 3] 97.68%.

FE— M T P 7 T, 8l — M ol ] = A e A Ak B i B AR e I K .
G E XLt RS s, 4B — BTk B = AR B 2003 4E#( 9.93 {2 K
£ 2017 1) 33.16 120, FEEEGHEN 9.00%: AEE (2003 F-2010 FH5
Sl R EED) M 2003 1 1.78 LMK F 2017 1) 7.98 140, FE A
KN 11.33%.

FE 6 R T, MRAEE RS R g, A R R A A E
M 2011 4EH 3,431.22 J3MAT 916.48 i, IGCE 2017 “EI1 6,936.89 JHEFI
2,551.56 Jilli, EEEMKERGHIET] 12.45%F 18.61%, rFeAmMAE IR
PG K

O3 F)RE WA I R T T, IR IS e BIra 55, g o M [ TS i B
EXMHHHER, RIEFE B E LW AR, K= 5 P 5 A0 4 E AR
R, AT, — R ITEE . RSBzl 38k 55 3k
LY REEIE, RS0l 55 e RE K.

(3) AFIZLSEF AR, eI L%

A AENY S5 I TS AN T ) 3 J A A R 1l 17 7 M B B[R L 3 - 2 7]
FE [ 15 GeBi B R Gul 55 it Bl e 1 ARSI B L AT R AEBEA A L 3R
WEREIEEH S, S T BREEY ‘PR, BR. BIEAM. B8E” e
PNV

NEIAE AT SE R T H L S - B M S % 7 5 B H AR ) 2 ]
2, WA IR TS AP A Sl SRR S A R kAt A RIAEIL R R R AR
Fr, AR T 500 RATH MG AT H ARk SS T O E S BT LA
ARSI 100 RPETT, W EHBA M SEIE T, 07 BHIRAEAT L,
T H 25547 AR .

NEA B BRI LM AFFFEERRG IR E R 5. EEHEE
HAURHTHTEOR, IF BAE K E TREIH s B R P AR R 7 % 1 LI ia &
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ALE. BT EIRMBBIREE ST R B NLRE S, AN 27 e 7 K&
[ 5 G BB A DR IO L S H 5 R [ RS AL B R e RSB RS M EE
LI AER T2 I AT B A SRR S 2R Gis e, $T1
TIBENCR, BT RENZEFIH .

2 m) A AR HE 5T R ORBE L3 o 2w AE A J R b 55 S R AR rh P A 4
Tt EFEEARHER L AR & PO I R Ge 4 s ) PR B AL o &
EETAE, B TREEARN ARG T BN 1™k ST HAT T & 1 A CHE
ITi& 1 — SCRANAC BRI BT 22596 3= & 9Bz BN, TR T s TREE A AnIE
BRI, MRS 1AL AT I AR AR 55 R i R R A

NEAFFE N T RS . REFFEA T ARKEE . KA, A5
TAFMSEITE A, dEmORIEm H R s E R A F BE R L
RV AR — 0. B TR T AN 9. Ffh TR (RR&ffgrbam) Ll
ARELBE . B /KB R ORI AR Tl R — g ML TR a2, A
TR TR AR — g T RS T AR B = B T R Bl TR R
CPRY5ZKACER ) BRI BE ) 5T, [ PN K 5 4B vh i K =] i
Hg BBl —.

Ox AT AL A B N R X s B A R LSS o i 22 4 A R R Al S »
NGRS A A ESR C NS Ve P afc - F e AT TNV L] E o S B
ZACIRE DR eS| AN SF RN S SN 5 e NI N B /AW NS 2 s VA IVA S e e
Ly FE& 1V B B AT H AT RN, PR A 26 B AR T X, ¢
L7 S5 f B AT R e o DXL 55 A R o, A7 3T 1B SRR Bk
B AN TREBORN B3 A LS SERJEE , A7 SE L — 2 P IR iR 55 A 22 [X
S B AT O (015 7 BENS D9 % 5 7 SR A E 4 | DR L DL B IR 55

NEZL TR WS R, SRE ST, EERHRE, WS
AT FZ 0T H R AN, D E LN RSP 1R mde i 71528

G BT, BT AT 2020 4F 4R DI ZEFAT AR TS 3,
b 2 7 B AL R K T T
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(R STHTRERF kAL ]

PATIR T RAT NS BREBEN G, TR A m e i, ek R,
2B WU AL ORI ST R, U T RAT NN IR, S 1 RARA
NG SR, ULAETITHR, SR RELTH B hbadEm -, a1 xIT
NEZGRMZEAT BATHOLLCE WA SHES R ILECTE; a7 TR
BEEEIR AR . AR IR TR SRR BORE FRI T AT A B o 1
LT T BRI AR O

A% B, BATNA, BAT NETAT RBOTE L, 8 S K BAT al [Faett .
7. KT EBREMRRBWNZL 2 E

BRE\EEER, RITAETREMBLTIER, L THMETIMNEHHT
W, TAFHIHNE, ERWNBEEAMNIERE. BRITAFTHERS
ST, T THMETMEFEIRBENSEEZHNERBBNIIES,
HIAERNRELEEN, FTERNARMBENZELR. BREFA. BRSIT
% REATHE L.

(&7 ANEIR]

N EEBEAT IEARER G, SRIEHS T TIE I 545 2 58 FERRVAIESE RS,
WA LA R AR IR 2 RIS, B R EA R R i S B, 2 T

1. MEHEH, AL THEEER|NEREERL

, R &B By G+ TER
&l BRRZR2 7 Gy | Gem) Wk

Solmax International Asia Pacific

odn. Bhd. 868.55 25.25 35.45%

Juta a.s. 603.19 14.10 24.62%

2020 4 WL T REM B R A 7] 382.97 10.28 15.63%

1-6 5  BUETHIBHEKM BT R 2 = 173.24 19.74 7.07%

IR RIEEHTI R LFEE IR A A 137.83 15.08 5.63%

FEHNF SN 2,165.77 16.32 88.40%

+ TR ST 2,450.00 16.13 100.00%

2019 4 gnggﬁ(ljntematlonal Asia Pacific 5,387.17 2412 63.39%

B Juta a.s. 1,200.65 22.62 14.13%
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RN TR BR A W 783.28 11.25 9.22%
AXAEF T FTHEAR AR BR 2 7 521.71 14.17 6.14%
FEBNEE TN 7,892.82 20.63 92.88%
T TEREE T 8,498.00 20.49 100.00%
gglnrhgﬁérl\ternational Asia Pacific 4,420.40 20.54 68.98%
B N TR A PR 5 A A 510.44 16.38 7.97%
20184 {XAEF+ B HE Kb R BR A 7] 411.98 12.03 6.43%
B Lmmin TR A 336.86 1087 5.26%
FEMENE AT 5,679.68 18.24 88.64%
T TRERME & ¥ 6,407.80 17.83 100.00%
GSE Lining Technology Co.,Ltd. 5,830.41 19.61 56.72%
Solmax International Asia Pacific 2.164.00 2139 21.05%

2017 4¢ .Sdn. Bhd.
B Juta a.s. 547.89 28.17 5.33%
FEMNEE TN 8,542.29 20.48 83.10%
T TR AT 10,278.92 19.53 100.00%

T FEAZ LN P GETE RGBT, 23 7 0] 32 [F) — SR ] N 428 i) f £k SR P F) SR D) < 0 5
JEiHE . Solmax International Asia Pacific Sdn. Bhd. #1 GSE Lining Technology Co.,Ltd.7E 2017
12 A6, WA 2018 IR A w3 RIS )R -

SR, AR TR A AR (D B0 TR ST
[ b RN, 3 AR O TR SR BT L AR 2K i i o 4%
AR — M, MEE; (2 LTINS EESKRMIE, T
1R 252 1.0mm. 1.5mm. 2.0mm S5k, e 1.5mm K& BL o Eia
RGN

AR o FE T P AR o TR B b A & ORI, - T A il
TATME U= it J&8 T 7843 5 5 1A, FLANAR I L on S5 e A s ) AR AT AT g
s A TRRA PR E AR L 27 TP 45 T T A N b TR A P R A
FE—ELF, DRt 1 RS T B DB, IR H A TR 5+ T
R JE E B AR G, 38 T PR O 1 b TR oA g

e J 2 3 2 i ) 3 o TR R R B A 5 28 ) o TR PR ELAfy
FEZE R .
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2017 4F, v+ lH Solmax. GSE Al Juta SR & T ARAN# i T 7 K I B 47y
FE R Solmax. GSE Al Juta Jyidk 1+ THEFTEL; 2017 474 7] ] GSE~ Solmax Al
Juta SR - TR s S Z5iE: o L 43 A 57.40%. 85.72% 1 100.00%, K itt[A] GSE
KIS FART AR 1) Juta SRIE A H A X B8 5

2018 4F, Aw] [ Solmax KM & T RIGHAY, EZ AR Solmax LT
FR A TR AR ) AR AE T 77 RN RS A T35 SR A R )
SR ) b TR = b TR, Horb A w] e BRI ASCRET R - T
RSB EL N 13.45%. 19.10%, A [ - i Z AL R A 24047 RS TSR
AP

2019 4F, vHE][A] Solmax. Juta SR+ T N 1, Hrrs g 8 b
EL> 5N 83.03%. 74.58%, {317 Solmax. Juta SR 7 A
ACHE T 7 R 2 WA B0 5 L2 N 23.37%- 46.88%, [k A) b 28 WAL R Ay
AL TAAETE /7

2020 4 1-6 H, A Solmax RIEH 8L 32 2 & 7] Solmax SR+ T
DO TR, HS O R A A F16) Juta SRR AR T35 R IG SLAR
RO F) I FECR TR A TR Lo, O 78.82%, JF HLEEELE Juta f24H
I 2 HER I BTS00 AR ) A% 5 M1 R ) H SR b T O [, BAR
HUMS 1 THRHCR 5 H s, O 80.17%E: I AUAE T 70 RGN M 85 e 1 i) R
g - TS g e WA L TSR

2. MEHEH, A7 FE TR EEGEN R

: B
{XAE T & FEREEAM BB A A 153.25 13.69 30.63%
AR BRFEEM AR A A 117.65 13.36 23.51%
Y25 I e ity ST A PR A =] 75.25 12.17 15.04%
20260 g L R TR R A 61.17 1423 12.22%
TLIR G TREM B PR A 7] 47.97 13.70 9.59%
FERNE AN 455.29 1340  90.99%
T+ TRREETHIH 500.39 13.31  100.00%
2019 E R I RmFEEMEIRAF 828.10 1513  32.87%
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\ gm0 kiTw
HAla] BESTG 42 FR (5 H(Iy)a/ T

AXAETH 4 EAR R B R IR A ] 424,54 13.84 16.85%

Jeat B RE I AR BT RO A A IR 7] 392.40 21.76  15.58%

TLTR 4% TREA R BR A 7] 319.42 14.92 12.68%

YL I3 e Al S b A PR ] 230.85 13.13 9.16%

FEMN AT 2,195.32 1889  87.14%

T TRREE T4 2,519.40 15.37 = 100.00%

2R = A A PR A 7 784.88 15.96  46.52%

VLR TREARHE BR A W] 344.99 14.79 20.45%

WL 5 W TARA R PR A ) 202.61 14.84 12.01%

2018 4EE  [UAETH &R AR MR PR 7] 139.45 13.05 8.27%
VL7530 e ity S b A PR #] 90.16 12.93 5.34%

FEENE AT 1,562.08 15.05  92.58%

T TRRMEE TS 1,687.22 13.60  100.00%

WL 5 A TARARA IR A 1,139.72 15.79  44.08%

TLI5 SR TARAMRA IR A ] 737.89 12.79 28.54%

2017 E 2R = A A IR A 407.53 13.49 15.76%
AXAE T 45 AR VAR IR ] 176.24 12.54 6.82%
FEMENEE TN 2,461.38 1413 95.20%

T TRRE &I 2,585.42 13.93  100.00%

s AR G T RIS AN, A W B2 (7] — S ) 42 il (0 £k S R 1R D < 4
iR

WS, A w1 32 B TR N R SR I A 4 5 1 22 SR ) B AR — B

AFAEERZES . 2019 5, 7] [A s BE A BRI - Tk dm, EER QAL

YN 2RI R RO B KB SR &

IR E S —

Tt TR 2%« b A0t T TR g, 2w I 1) s e A
FIAS B e ) = T S

3. MEHEW, AFH:TAEEMRNE RGN

Lilbi  MWEDS FuR LN
AT R 2R TCR I

X RIS 5 + A3
A SRR B ﬁ?ﬁfn; (%f/ﬁ) 3 m@f *
YL e S A PR 2 418.26 4.56 66.53%
2020 4E 1- | VLIRSl A FRA 7 87.64 4.23 13.94%
6 A EEMMRE AN 505.90 4.50 80.47%
T THREE TN 628.67 4.24 100.00%
2019 4FF  HEYitE AT PR A F] 759.45 6.04 45.46%
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\ ST + A
AR BRRIFRE AR ﬁfﬂ;ﬁ]ﬁ:)* é/ﬁ) 3 m@t:ﬁ *
YL 75 e Fl ity ST b AT PR #] 362.20 5.54 21.68%
WL M TAEARHE PR A F] 138.45 4.98 8.29%
FEMN AT 1,260.10 5.77 75.42%
T TARRMEE T 1,670.72 5.65 100.00%
HEYT 0 £ S A PR A F 781.99 6.32 59.26%
WL & L TR R PR A W] 151.82 5.85 11.50%
2018 4EBE  {UAET T THRARAF 94.16 4.66 7.14%
FEMN AT 1,027.97 6.05 77.90%
T TAREE T4 1,319.63 5.06 100.00%
YL e T SO A PR 2 1,001.80 6.84 47.53%
PAET BT RARA A 713.39 6.65 33.85%
2017 EFE WL AL LA R PR A A 180.56 6.52 8.57%
FEMENEE TN 1,895.74 6.73 89.95%
T+ TA R & T 2,107.56 6.46 100.00%

VE: AEHPER R GETTRIESAN 23 T 32 7 — SR 22 O G 82 78 ORI e A A
SIRNC

T IR0, 28 ) 1R 3 A A N P R I A P B R B A SR — B
AR RZES . o) AT JE T RIS iR TP HR I s, 322 R 17 HoR Y
AR, JCHAE 8009 MU Y TAW 5 HEA i TR

ZREPrIR, 2 FERIAHS I8 W L S R PR e R A A%, 1] NI RR
VAR s Ht A 20 ) b RS L b TN b A 5 R B AR ER I i 5
PRI AT ) 22 57 B AM RS SRR T L, 257 E NS 2.

[HFIRSHTEERTF AL R]

AL A RIEEW 75 EZEM RS SR A T2 E 2, &
D) 1O AR R s AR RAT NSRBI A, X EE 2o BT 23 ) 1) A 7] 46 2 e >R
WA JEAE R 22 0 0 s VTR T RAT NGB W0 55 S ARG BRI AE R A 5T N
THABENI AR O RIS s BRI b 1 RAT AHERIB & R IR DT A
JE PSR JUE Ll s SO B 1R I B H Rt L, IR AR i it
ATREEE 3T s BRASIHAZ AL 1 R AT N300 32 A I 3 110 T e A 2 i ) R el A AR
BoamagdiclG e, s ERMNEIET VAED . Rk,
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SR, BATNA, AT NRIGER i 1 E A B AR 8 8 R I A%, 1)
BN RTINS A Fo s A HA R AT AN B TR = A R0 b T 4% 32 B R A )
(R IG5~ 50 R W SR 1) 22 57 S B R ARG « SRIFSE R RS T e, 2 5%
J5 R 2

8. XTHEHRAERE™

BREAEERR, 2017-2019 R, KITAGFRPEXTIRERER~RE
37 11,871.21 T, 10,409.05 AT, 31,709.62 Hit; 2020 £ 6 BK, &
EREHERIMBEREERTN 19, 254.21 Ax. BEITA: (1) B—iHER
HHERHAREZE R IARGHENBERPXNTIEEMEXAE; FHitiA Lid
E 2017-2019 FARAXREEHEEZERTATEEHENRER, 2020 F 6 A
AEMEREHEREASTATEEHAEMNERER. (2) *MFEHE 2019 £FREFXL
REFERFRPABERWERE, STRELSVUNANRMEKEERE. (3) FHE&K
HHEHARITER BT LARGEN BMWHENITER . 8 Z BRisMN&aEER
ReEEEntE, HIARSEEKIERRERIEMREREL. BREA. BiRS
A& RABEL.

(1) Z—iAREHEPAARIAZE R LAEEMB AR DT ILLEERN
XA E; HihE LRI 2017-2019 EAREFREEHEEERTACEEHRE
BIRE, 2020 &£ 6 B ARG EHEEASTACEEEENRE.

[RITAEIE]

1. BRLAREGHEIHA RPN B LEHERMERL E

WE I, RAT NIRRT H & R Ao 24 58 15 i TRERESE 5, RITAR YR =4
bR TE R TAF R A 455, JFAR IR il (=BRSS5 5 8 E &
#.

e A AR AT A% 58 RS HITH & [/ oo 5 LA R AL E I T

igg=y TR H &% T H & FX R LERAAE
2020 4 WARFEAFIF XK | CREEREZ AR, ARGANTEA 25 Hin W ARE
6 A& bal XK RECEEM L 0 EA 20 HEMH 19 H O e i TREEMRS, I Mk A

[ i O RCCRE R IRR AT KB I A NAEU SR A
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BLH #5%

i B A FxX e TR K25

RAH) TREEAR G 7 RN 78 o AR SR A K TR B AR
L IFROE R BN, DAE 24 SR e B TAE & .

PAEA LT RS O TR

ey

AN RGNS AR . CE i LR IRENA
Rt E ORI A 85 A 1 25 Hlll

HEAL T AR A R R R B
TR

TREEMFERART, REANTEH 25 HEE A%
LA 20 HEHHA 19 HEse i TREEMR S, H kAT
W, D TREEMERME LR . WHEARAREAEA
WM TREERGE 7 RN SEASHRE AR TREERER
HAZIFIRIE R BN, CAHIE 24 A SEhroe i) TR .

WY ARSI R B
KBLZE MM RALE S —
wpsE TR

TFLEH e A B, fEB TR RE 14 RN, KA AR F 7K
NS TREREAE K

P BA AL IR ITE 2
A 170 75 /AR F B K
BRI R T — PRI R
Y1

SENEARZOE TRETHE, 2REHINE, RETHR
BEEEFCOAT T, 2R NEZINE 30 HW, A2 Ad
SERCLREAN K 80%

2019 4F

VAT T AR VE B A B R
PPP Tl H B % K Ak Ak B T
H

1. AWUH T FA FHEE R, TUH e e #ETIR LA 5, 455
SERUE, FRRE N AL — A NSO EE SN 70%:; 2.
IR TS E M6 I A2 DR S AREURT i T BT IHEHESS 28 H W Rtk
& TREGEFAN K (CLBUR o 145 R 546 [F A BAR R
SONARTI B AL FHO 1 97%, RFAEAFRE, 15 TFEH
R STAES O B ) S, 28 H AT R (CEED

i A I SR 37 I
i TREIH

W H BRI G, AL 30 REEPRIERE, [ ARA &
NG TAERARRAT 30 Kt TiERETHIZ, 2P AAE
BANEdE TEBAING, KBAE T BN THHIF A
N E TRE R 85%3E o

YT A R Ao &
KELR MM b B —
WpsE TR

T LJE# 2R L, AT REIRE 14 KA, REARE 7K
A NSAS AR BERER

BN T R R LR A B
0 ARSI TR

ABANTEA 25 HRlEAMRZ A 20 HE4A 19 HE
SERL TREEAR Y, JFM R ZORIE R, SR LREER
TAA KGR WA NERRRG NIRRT W LREERSE)E 7
KA SERST AN TREEWM RN EFZIFRELBN, B
e 24 A SEBr 58 ) TR i .

L5 2B AR EA
IRAF fak R E A E
Hhts % A sE I 2 TR
TiH

R HL € 7¢ TE SN Ao 7R B TAEIHR A o8 TAEE
ey, TR G 7 RN FBSTH B4R 2 C 58 TARE (L
NERIEED , JRAETHRLET 24 ANRERIR BN, ARE Ny
PHEFIZEAEIFIRAZS N

2018 4F

AR B AFF TR IX K
bl X 357K ) R BB W T

i

TREEMTEZART, ABANTEA 25 Hi kB ARKE
A 20 HE2A 19 H Ol TREER S, JEMHER AT
T DS LRI AT R B B AN B R B
R TRERAR T G 7 RN 58 o AR B A SR A2 ) TR AR
IR R BN, UE 2 SEPrse sl LRE R .

T ] A R 25 A
MBS Gribil) —
H

TREEMFERAT, REANTREH 25 HF R AR
A 20 H&EMA 19 HO e TREER S, FEM3EE A
HH. O LREERRAE TR, W AREREIREA
FRAC I TAE RS 5 7 RN e AR B AR A TR EREN
FARZIFHOE R AN, DU H SLbrse il TR

5 T 3R 5 DA A L el

L7710 7 3R A8 CL5E BT AR Al i S R 5 B AR B SR
— VI BRI IR A H 25 H 207 Bl B AR, WIT#ES
HWH e, 84 25 HiloT7isof s A B atk LR

T H BB U TR FARERA ] TREEEEH AT gy, B R AL Sl 1
I mIA R, BRZIE I B RsINE TR 5 HksE
CLoE Ak AR Y 80% A #E K

B BHE PR R A i 3

TASEI WM GRS ORIIAZE S LA R %G BH MARITEHE.

X & P e TR
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i

BLH #5%

i B A FxX e TR K25

HC A XSGR R A — i
W% A2 A Ak 3 b e T
H U B59% TR

AR N RAZ T FI 26K 21 5E IS T], 1) TAREIR A C 58 TREE K
e TREMHREHR S JG 7 RN R 4% s 2 e TREE (L
TR R, IEETFRNT 24 ANRBEAUREN, RE A ATHER
PUEMZAIFIRANS . AGANKREEREAS TR, &
SIRA R AN TR FSAT KK -

2017 4

T BTN A R T
A I AR B E
TREM R Rt T

B H R G F AR A S FIZE R A i T EIAR. b A
SER) TRERAE LA 5. R B TR H o84 A 20
H, ABALIH “AAFRIGHER" AR e skbs T
PEAR” M SRR TAREA 20 H AT RA R TR
W, Rz JE RO BN B AT RIS S W A A, RABEA
H %, REANTHH 30 HATGEBUFHIGH T4 2, # et
Ja 7 H A BRSO RBE L A0 3T 80%.

MRS s RANCR QT NS SR s avs
P DAY I TR
X B it T

REIHLIE G H 2K AT L E N H AT, IR L
M THEEF LA R RBAZSE)E, TR 15 HRli sy
ZH LRSI 75%; R TIRICE G A TR E & F
A 80%, TREGEH & v )5 SO S5 F A TH K 90%; 55
RELH A SO 55 A T ) 95%, TR 59% 2 (RAZ T
Ja BB 3T .

o BRI A B G
TiH RAESUIS S &S
HERG LA T

B H 25 HIRAZZ S TREER G, iHERM: —PEa%A.

P A A RSB R I H —
b

ARONFEREH 25 HAT B9 A el e s, KB AEXKH 1 H
AT e LR H .

H /NP AE S SO
ALY 2 TRERS
I i it T

RUTHLE G H KK A FTT R ERNEFET G, WITR L
J7 A TREFU G TS O & IR KK 30%. £ 776k H B4l
CRETERT R, IR TR, WOr e 405 30 TRER

0 EZR PR, St AR AT 142 © 58 TREH I H & FZ)E 4 B &
TN A H 5

2. 2017-2019 SR LRREE B E B E KT A S5 B K RE T

2017-2019 AT 1K B 58 TR 500 H SEhp 25 5k fE B F KT L e 45
FE, FER TR EAH I &P B SCIREEE T TN, AR
FENBURHIAL . A R B [ A, Hs iR EA T 2 AT, AMRK.
AW FIRTTE % P AR R KU S BB EN S .

3. 2020 £F 6 AREBrSSH B BAK R T4 2 55 B 1 R E 24

(1D EIRGHERBAR T L e SHEE R T EITERE

OZ5E S5 F LT HIE
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NOTES

1. When practising, the CPA shall show the client this
certificate when necessary.

2. This certificate shall be exclusively used by the
holder. No transfer or alteration shall be allowed.

3. The CPA shall return the certificate to the competent
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	1. 关于工程建设业务收入
	（1）结合预计总成本与决算总成本的差异、实际成本与预算成本的差异，补充披露报告期内是否存在应冲减已确认收入而未冲减的情形。
	1、公司采用工作量法（产出法）确认工程建设收入
	2、主要工程项目预计总成本与决算总成本的差异、实际成本与预算成本的差异，不会导致应冲减已确认收入而未冲减的情形

	（2）补充披露追加或调减工作量、审价调整的相关情形，说明是否存在异常。
	1、主要工程项目追加或调减工作量情况
	2、主要工程项目审价调整情况

	（3）补充披露合同中止或终止的情形，对收入确认和成本结转的影响，说明是否存在影响业务稳定性的不利情况。
	1、公司业务稳定性的总体分析
	2、公司个别项目存在中止或终止情形，但未对已确认收入和成本产生影响，不会对业务稳定性产生重大不利影响

	（4）补充披露在专业承包模式下，收入确认及回款进度是否会受到总工程项下其他主体工程施工进度的影响，发行人的相关处理方式是否符合企业会计准则的规定。
	1、专业承包模式下，总工程项下其他主体工程施工进度对公司收入确认及回款进度的影响
	2、专业承包模式下，公司收入确认及回款相关会计处理符合企业会计准则的规定


	2. 关于填埋场综合运营业务
	（3）结合2019年深圳下坪项目运营处理单价下调的情形，补充披露填埋场综合运营业务相关项目运营期限和投标周期情况，说明本项目及其他项目的处理单价是否存在进一步下调的风险，如是，请在招股说明书“风险因素”章节揭示。
	（4）补充披露深圳下坪项目运营处理量从2019年开始下降，并在2020年1-6月大幅下降的原因及合理性，其他项目运营处理量是否存在大幅下降的风险，如是，请在招股说明书“风险因素”章节揭示。

	3. 关于可再生资源利用业务的收入确认方式
	（1）补充披露已并网项目申请进入补贴清单的进度及取得电价补贴款的预计情况。
	1、已并网项目申请进入补贴清单的进度
	2、已并网项目取得电价补贴款的预计情况

	（2）结合垃圾填埋气发电领域最新补贴政策及同行业可比公司情况，说明目前在建的新增垃圾填埋气发电项目关于补贴电价收入的确认方式是否会发生变化。

	4. 关于BOT项目的会计处理
	（1）补充披露判断是否实际提供建造服务的实质性标准，并结合武汉陈家冲项目建造阶段的业务情况，说明发行人是否参与部分建造业务；如是，请说明不确认建造服务收入的认定依据是否充分。
	1、提供建造服务的实质性标准
	2、武汉陈家冲项目建造服务发包情况
	3、公司不确认建造服务收入的认定依据充分

	（2）结合项目特许经营协议中关于特许经营到期后移交经营设施的相关约定，补充披露发行人关于后续更新支出计提预计负债的相关会计处理。
	1、《运营服务协议》关于到期移交的约定
	2、同行业上市公司关于BOT项目形成的特许经营权预计负债计提情况


	5. 关于在手订单情况
	1、公司工程建设业务在手订单充足
	2、国家政策法规推动行业快速发展、固废污染治理需求快速增长，以及公司核心竞争力不断提高，是公司经营业绩继续增长的主要动力

	7. 关于主要原材料采购价格公允性
	1、报告期各期，公司向土工膜主要供应商采购情况
	2、报告期各期，公司向土工网主要供应商采购情况
	3、报告期各期，公司向土工布主要供应商采购情况

	8. 关于存货及合同资产
	（1）逐一说明报告期各期末前五名已完工未结算项目合同中对完工结算的相关约定；并说明上述项目2017-2019年末实际结算进度显著低于约定结算进度的原因，2020年6月末实际结算进度整体高于约定结算进度的原因。
	1、已完工未结算项目合同中对完工结算的相关约定
	2、2017-2019年末实际结算进度显著低于约定结算进度的原因分析
	3、2020年6月末实际结算进度整体高于约定结算进度的原因分析

	（2）补充披露2019年末已完工未结算资产余额大幅增长的原因，与工程业务收入的增长是否匹配。
	1、2019年末已完工未结算资产余额大幅增长
	2、已完工未结算资产增长与工程收入的匹配性

	（3）结合报告期各期末前五名已完工未结算项目的期后执行情况、截至目前最新的结转情况及结转时间，说明是否存在长期挂账未结转或其他异常情形。

	9. 关于报告期内增资情况
	（3）补充披露两次增资前后发行人是否进行估值，如有，请披露估值情况。结合两次增资期间发行人经营规模、盈利能力等的变化情况和两次增资协议主要条款的约定情况，补充披露增资作价的依据及公允性。

	10. 关于诉讼和纠纷
	1、报告期内公司已决诉讼、仲裁
	2、公司未决诉讼、仲裁


