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[E)E 1. RTFESWFEA

FRR MR 7R -

(D) IREAAEEE KXY 46 MEFESECT, ZIEFND 2016-2018
FBETL FRLSERAETE. REMA, LITAZ~@REANEEEES, W@
2019 FHINGIERIFERHE - mIHE G 6 B, TBEFFLEIURE. BET
BHBEKRZITABRERERZ = mBIN1E.

(2) 2014-2019 &, RITABIWBWANS RN 2.99127T 3.23127T. 3.31 12
JCr 2.69 1278\ 2. 64127, 2. 7012 7T, AFES A K 5, 723. 46 HT. 7, 605. 13
FTT. 8,867.64 AT, 5,290.53 FIT. 6,029.14 F 7T, 5,135.30 AT, B 2017
FrREWRN, FFEZTEEE.

(3) KAITARDRBRMBHE R, HTRERERAL. MBI BREHIES,
BXFRHONMELER/FRTE, JHEW, L1TA 2017 FRANRFETE.
AR BRI EIARIE TR G A _ LR FXEERZIIE R

(4) 21T 2014-2019 55 51 R BHIFeR HHEUIN 7 7 24,889. 43 5
JC.26, 480. 34 5T, 26, 418. 12 F T 15, 594. 05 F 7T 14, 175. 85 7 T, 16, 648. 01
AT, 2017 EEREEMEKIETRE.

(5) &Z1TA 2014-2019 £F EMI X IP BriP=s bW 74 382. 95 AT,
993.57 F T\ 2,207. 11 AT, 5,477.29 T, 6,574.44 AT, 5,129. 24 F It
S KRIEEKFEE . 2019 FHEHEWANTE 21.98%, HP7RmEBMNE 2018 F£ T
11.46%, RITAREEHE TENIRE.

(1) FEREHSHFINSGERBTIFRE EM & 1P Biipsift, BTSSR
AR, 2 mRHEWA RS, FRBN . EFERFHR, SHHE
& 2017 FLLREAEN R FEZE TEBENER, ERITATERFPEILR.
IEETPAENEED IR BN BEHFHX 56 ZREBNEBELT, R1TA
REZERNZEEFEERTHEN, WFEEEBMKNM;

(2) FETUFE R KITATIEER, TEZRZFFER, 2HFHIKE 2017
F LRGN SE R B iR as il 55 EWA KR TERIREE;
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(3) EA EMI X IPRFIPFRHEERZFER, DHHIEE 2014 FLKEMI &
IP BfFEs i E AN KIBEKINER., SFEEZAER., T BB EETE,
2019 FHERBNTENEREA;

(4) DHKEBEESERKL. N, BEUNEBETLITALSGES
BHEERTFEN, FEBRRAE S m ARG H#HITIRTR.

HREFEA. BRSTIBLFAHEL.
QEIE=D |

—\ GERENRYHINGERIFFE. EM & 1P BFiPSH. BTFSR
AR, 2 mRHERA RS, FReN . EFERFHR, SHHE
% 2017 FRLREAEN E#FEZE TEEENER, ERITATERFREILR.
IEETPAENEEDLZILE. BONMBEHFHX 56 ZREBNELT, R1TA
REZERNREFEERTHEN, WFEEEBMKNM;

(—) GAEWMEHRHHFEEHEP R4 EMI & IP BiPP84. BTH
PEGR AT ErERRSEBIRA R G PR, BRREER, 203F
PEEE 2017 AEDURENLIRON . EA)E 2 P K R K

MRS, AF] 2017-2019 FEE MW . #FEFAAL T 2014-2016 £ F 2
A EAT I B SRR 75 KA A R BT .

AN, B a CHERE—EERNETF b, HACAZ =D Bl
HEB A A] 2017-2019 FEF BN SWNBE BT, BRI E, BNCRES). R
N INEE R 2 S BUFFNE A ATk sh .

NE A HGE S I S E R P AR EMI K IP B g R TSk
Bt g, ZPE AN S S H L PR A . BRI RS, o Rk
WEAR P R T L

1. BETVESISHEBIE 2017 £F KRBT, FEHAF 2017-2019 ik

VAR R A F P SRR IR A TR AL, MBS ER T AR CEMI B IP [P ET 5
BIRE R “ R TAPRLRERAE 7. “EMI BRROMOBRE R a5 07 AN, B2 57 P OGS A RBUER — /NN 55 =/
AR .



A~ HBFEHBET 2014-2016 &

AE| CEERBBAT “H\ WSS EESEEEMT 2 “N\ &
BRI 2 () BARIEANT 2 “1 WA 2 “(2) 27 2017-
2019 FEENVIRN . S FEAEACT 2014-2016 4F R 7 b AR EE AT -

28] 2017-2019 FF LM, HAERBALT 2014-2016 569 R B &

FTLAMERIFENNIZEPEIENERTNH. EERK S, 2014-2019 5
NE B LN AT

¥l FA
;M A 2019 & | 2018 & | 2017 /& | 2016 5K | 2015 F K | 2014 54
FEERHIAN 26,546.04 | 25,401.58 | 25,123.58 | 31,904. 46 | 30, 200. 77 |26, 800. 53

SR G &R G B4 16,648.01 | 14,175.85 | 15,594.05 | 23,812. 06 | 24,846.78 |22,277.58

EMI & IP F5 47 B4+ 5,129.24 | 6,574.44 | 5,477.29 | 3,312.93 | 1,330.87 586. 96

wF FRERBH 2,785.12 | 1,947.18 | 1,768.03 | 1,925.66 | 1,591.43 483. 53
A4 1,983.68 | 2,704.10 | 2,284. 21 2,853.80 | 2,431.69 | 3,452.47

H Ak Gl 460.03 | 1,016.63 | 1,782.01 1,317.75 | 2,089.86 | 3,112.98
&t 27,006.07 | 26,418.21 | 26,905.59 | 33,222.21 | 32,290. 63 (29,913. 51

e bR BT, 28] 2017-2019 58 bk A4&F 2014-2016 89 2 2R E £
2017-2019 69419 5 & B B &7 F 44 bk -6l A& T 2014-2016 F. 2014-2016
FRAGELZHEH, I E 2014-2016 SN X ERM T HE 46 L35k
HHRIM, FHE 2014-2016 F SR 5 E R G5 S L FEBAE G,

Ar|CAEREBRU T “H)\ MESHERSEHEEM < Y\ &
BRI 2 () FEWFBIANGT” 2“3 BB =5t ”
Z (D SIS ER a7 AN R W

D&BEF: NIAHREERGYBHBUALEZRAZIE, AR

B 2014 £, NIOHREZERGFEHLFUANLIEZERRTE I ME
AT, BBAREFORKS, N5 2014 5-2020 5 6 AR5 R G R
b S BN A T



S G WA B
YRE PSS (f42: T )

30, 000 120. 00%

97.80%  98.93%
25,000  g7-gox 95.15% _ 96.28% g5 37% 100. 00%

20, 000 88-024 80. 00%

15, 000 60. 00%

10, 000 40. 00%

5,000 . 20. 00%
- 0. 00%

20145 & 20154F & 20165 & 20174F & 20184 & 20194 & 20204-1-6
— 5 g AT HAe Gt EXE+E FE

NE 2017 RO EZZRHHREZERGFBEHUART RS, REARAL
FAENELRETH. BITEEZIEE5NNFERABIRELRR & 2156 Bk,
NEB 2014 FR—AEAZIFEHHAREERGFBEHBERSE —THRH.

QAT Fh: 46 % = %R, 56 # R RgE

NE] 2017 SHMEFER G B4 LSRR 2016 FTHT 8,218.01 7
K, LERERZ 2014-2016 F % /23t L X —H 46 AW AL HAE LG H %
KRBT REZH (] 2017 FRLE S FEEEHE 46 7 56 #BHF 6 =
o, B3 ERRBR 46 KB4 a9 2016 F23 ) T 8,898.07 77 ) o
2014-2017 5, L#E4FR 46 A sE T IR NF HA=TF -

¥ AL
2017 £ B 2016 & 2015 & 2014 B
JE S G
LN & b HN & kb D ON N34 PN N34

06030080 634.32| 4.07%| 3,251.92| 17.29% 4,294.66| 19.48% 2,853.50| 12.81%
06030076 536.91| 3.44% 2,310.32| 12.28% 3,090.31| 14.02%| 2,085.86 9. 36%
06030081 620.50| 3.98% 3,237.11| 17.21%| 2,722.47| 12.35% 748.76 3. 36%
06030078 465.54|  2.99% 2,355.99| 12.53% 1,980.42| 8.98% 628.78 2.82%
&t 2,257.27| 14.48%| 11,155.34| 59.31%| 12,087.86| 54.83% 6,316.89| 28.36%

E: HWRERNARAN L AR RS BN ), B 23R KRR LG B Rk,

& 5048 % R HE LB B 4T kA2 2014 $-2018 4 4G £ 56 #9 AME AL
— . 1RIE GSMA 6984, & RE B H AT R T MARA 2015 5F-2018 F 45
ATHEBYRAEK, a7 HAHER I REANORY, Aa¥rhTELEIRER
bSO Y SR S R



2,000.00 20184 tE20154E1[K320/23 7T

1,800.00

1,600.00 I
1,400.00

1,200.00 I

1,000.00

2010 2011 2012 2013 2014 2015 2016 2017 2018
mIEERRAIH (1Z%E57T)

2. e R EWANHES)A T 2017-2019 EF E B W SWNZRE EFH

WA HAN, A TP IS B HES) A 7] 2017-2019 1 EE SR IZE LT
AR CAEHB VP B\ MERHERESEERZES T 2 “I\. &E
Bobr” 2 (D EFEWSWANSNT 2“1 FENSIN SRR FHh 7
PR T

NEAMARZRGFRE)FBARE, BEBESCHEARYHF H LA KA
PEERH R, WwSGHEERRE, SKAFARAPFRERSE, RETZ
45, AL, CERMHAXERBY IEZHH.

NEEIE BT REETRRAT AN EZELFIAN, 2017 FEZ
2019 B, NERAH R EBLFBUNRFRA, 55H 4,657.33 F 4.
5,870.02 75 A= 7, 796. 65 75 .o

A8 G5 F—RAKB A E R, LA E P> BRATHILSAT, REBA
B, N EELFBNGHE LT

a 2020 5 1-6 A 2019 £ K 2018 & 2017 £ K

£5] BN &t BN o b HN &t BN &t
(7 %) (%) (7 L) (%) (7 %) (%) (7 L) (%)

#ES| 1,748.51| 14.06| 7,796.65| 29.37| 5,870.02| 23.11| 4,657.33| 18.54

# = 4| 10,687.02| 85.94/18,749.39| 70.63| 19,531.56| 76.89| 20,466.24| 81.46

&t | 12, 435.53| 100. 00| 26, 546. 04| 100.00| 25,401.58| 100. 00| 25, 123.58| 100. 00

3. AF] 2018 FEF. 2019 FFEFMREF LT, FEFRFRIHEERT
P ERMEF EMI K IP iR BRI R TR

T AT, F] S K 3B ML 5 B R AN N 5 BRI S



AL %
20204 1-6 A | 2019 4EfF 2018 4R 2017 4R
HE|BFE) HE (BRE|) O |BRE| S |BRE
S ERPiasfF | 58.80| 35.56| 62.71| 38.60| 55.81| 41.47| 62.07| 43.70
EMI X IP B #4844 19.67| 51.11| 19.32| 46.98| 25.88| 50.48 | 21.80| 51.22
- AR AR 13.13| 59.31| 10.49| 44.81| 7.67| 4461| 7.04| 4329

PR RE

HAth 8.40| 47.76| 7.47| 4570| 1065| 52.46| 9.09| 52.79
FEWSE 100.00 | 42.76|100.00| 41.40|100.00| 45.21|100.00| 46.14

mERFIR, AW 2018 HE. 2019 FEF FEN S EFR T E, EEERZE
SHIR 53 B3P 28 A EMI 1P B3P 2 B B R R % .

(1 WMEWRHI S BB R F R RES)

AF AP “E\T MESIHERESEHREMMT 2 “\ &
BRI 2“0 FENFEBMFRN” 2“1 W5 EE a1 ER
BRI M. EEWT

BATEE R, BEMNDNHIAEEREG P B4 LSRN S AL
) B de T

5:0%
2020 5+ 1-6 A 2019 & 2018 & )& 2017 5
& XA
Bt | 2AER | bk | 2% | bk | E2AF | L | £HE
X E R 81.94 | 39.12 | 64.96 | 39.97 | 71.57 | 44.50 | 83.97 | 44.61
e 18.06 | 19.37 | 35.04 | 36.07 | 28.43 | 33.87 | 16.03 | 38.96
At 100.00 | 35.56 {100.00 | 38.60 | 100.00 | 41.47 | 100.00 | 43.70

2018 .41 % F] tb T F& &9 R B 247

2\ W] 2018 4F £ A 53 I T 4 s AL 25 (1) B R FE 0 41.47%, [\ LG TR % 2. 23%,
FEFE R T SN SIE 2, FOBSOR MR A . 2018 4 &, 2 8 590
E5Z5RGHENHESRNBANGLRANTR; SFH PR EHAEERGH
Bk U N e 1R ) 28, 43%, Ltk 2017 & LS T 12. 40%.

2018 47 * By LA RRIK, TXREAAN X BHARE, AEAGHE
EAREAK. MR F RS RMANF R A, 28] 2018 47 = oy LA F
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K 44.43%, HALEZERGHF B4 L G EREF RS 44.48%, 5 2017 FE &
E2H) R KF (43.70%) HEEA—H.

22019 5 £ A R BT 4698 B

AT 2019 RES A P B Al S I BRI F O 38.60%, [F] EL R FE
2.87%, FEJF A JE 2019 4F 5G ik W M AR TER - T~ 5G ki W AR,
£ 2019 25 /7 [ A W R () LS 13 e B4 s b, e S EOEE 6 B, 2
77 i PRGN AT BEEANASE 2 W) 10 SR04 38 R B 4 S AR R B R 28 mEAG  F%. [RIIE, P T30
77 i W AT, T i AR T T THT R RS RIS AR AR I, R e R B R R A T
— & AFIFM o

2020 4 1-6 A £A1 R B tb T 89 R B 547

28] 2020 5 1-6 A 4190 5 & 55 4 B 4F 69 L4 £ 4 35. 56%, F kb T M 3. 05%,
FZREAAHERGEAREIK, 2020 F1-6 A, NAHAEZERGHF BHH
Ff LA RAN 19.37%, TRRARMERHAKE, ARLGHELAR
Biko Iofkdf X A RMMAFR A, N8 2020 F 1-6 A HthLplER
41.12%, MG E B 7 BA L F 6 EKREA R A 39.29%, 5 2019 FE LA %
K-F (38.60%) A AHF,

(2) EBHN EMI & IP B3 s BRI 225

AE DR BN\ MESSEEEEERER N 2 “\. &
ERCRHTT Z ) EEWSBRERDN” Z “2. EMI L 1P B &1+ EA
AN AR PEAT

BHEERRS, BEHANE EM B IP G5 B0 F5HANS A
ERBFERT :

Bl %
. 2020 5 1-6 A 2019 & 2018 £ & 2017 K&

s ERA G | 2AFE | Bl | £AF | bk | £AFR | bk | £AF
* 5 96.36 | 51.77 | 90.67 | 48.06 | 86.32 | 50.57 | 80.36 | 51.24
#H 3.64 | 33.63 9.33 | 36.55| 13.68 | 49.90 | 19.64 | 51.14

il 100.00 | 51.11 [ 100.00 | 46.98 | 100.00 | 50.48 | 100.00 | 51.22

WEA, 27 EMI L P Brdr @457 dh DA & ai i x Aa g, RARBA
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KON
2018 £ AV £ R )b T 69 R B 947

2018 -, A FE EMI K IP B a3 i B FIZ A 50.48%, [F]LL T F% 0.74%,
TR EPE BT RN BT EL

22019 £ A R B T 4698 B

2019 fEJE, Aw] EMI A IP B4R &t BRI % 0N 46.98%, [R]EL N % 3.50%,
FERLZFMBAT RN TS 2019 F B £ = & & 1A 90. 67%, 3% 2018 F & L4t
T 4.30%; 2019 SF 5% = L) R % 48.06%, 3% 2018 5K FTH T 2.51%. 2019
FEXEFRENETENIZRBARE P 52 RAFRESEBMIER, £H
AT M.

32020 F 1-6 A £ AR F b LA 698 B 54

>8] 2020 - 1-6 A EMI & IP B & B4+ 69 241 F 4 51. 1%, Fl 1k L5+ 4. 13%,
FZREARAELFRGEFNE LS, 8] 2020 FHEE & EH 96. 63%, LA
%4 51. 76%.

2020 5 1-6 A NS EMl R IP GHBHOE*RLAHE AN I ZRE A
Z R ITTHM, N8 8 2019 FRFRT “BREIZRALAD” fo “hig 2
HHAB”, @i “BRELZANAD” 9Fk, A ERERSHGBERZE
#AT1345; @i “BERXFHAR” 6984k, XAFRE THRGERMH
Fo G R, WA EEEHEF ROFEZRRAT 5% L, B ERR
H AR AARN IS T LR, 2020 51-6 A, N3 EMI & IPBH# B4+
AR A B R 2 &, R SRR £ 09 LA 216 2019 F9A4R
FT 7.31%, 5. 16%A= 12. 60%, Fefk Lt =&, 28] 2019 5 E A= 2020 5 1-6 A
EMI & IP B3 47 B 44 = Rt LA F 5 F1 H 49. 78%4= 49. 94%, X AHK-F.

4, 2017-2019 AT BATE, BICRESINFTRBAEINEE R SBGHA
A Frcsh

~E LBV B\ MESIHEESEREMT 2 N\ &
BRI Z ) BAREOLTT 2“3y RHE T AE UG s,
FREBAMA AL, FEGRICRPE . RN TN SR LM~ A kb 78 35 5
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2017-2019 %, NS LA K PFRRE11LAEE, RN HEFHAEE
B, FERNRMXEICIEREE AR AW &2 BUFAME £
P9 S LU 2019 SFEA T TR REXS 4G Z 7 dh i AF TR THE
AR R T defk B R &, 28 B hAESE G ERLAGRFHE L
—, MRFLWT:

Bfi: JiJ0
HH 2019 4ERE 2018 4EFF 2017 4EFE

BAER 11,043.61 11,538.50 11,661.32
B 5,911.72 7,201.16 6,618.75
# F)H 5,135. 30 6,029. 14 5,290. 53
s -97.77 -635.82 576.77
RN 1,969.61 1,691.08 1,418.51
BB 381.7 107.87 100.39
R S E R 8,165.26 8,364.29 8,714.42
R 2/ N 19. 21 200. 01 1.96
Bk sh X 19.26 37.45 41,87
REE AR 8, 165. 20 8, 526. 85 8, 674. 51
WEE AR R 1,224.78 2,131. 71 2,168. 63
G 4 A 6,940. 42 6,395. 14 6,505. 88

VE 1 IEHUREIC L “Hk”;
7 2: IEHUREAAREAN “HR”s
VE 3: PR E E R =5 R S fE R RN+ B A R
VE 4: FAN8) 2017, 2018 B T4 8 £0 25%H 5, 2019 5B A8 0 15% i H (FA 4] 2019 5
BAFFHHFHIEAK L LINGE);
E5: AEEHFE=AEE T LA LINN-F L - AR A

2020 F1-6 B, NE 6% #E% 2,513.81 BT, FHTH&8.63% &%
FREEFENEG 2020 FZ2—FEHELKARLTHE 31. 75% & . A 2020
FA4ARE, NABRBETEF; £ 56REXMNFF, 2020 FF—_F 8, NI F
XA 8,219.26 7 T, FILIEK 82.23%, FbEK 3.95%, GRS HAGE

ERHKE
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(2 BRATAEEZFRURA. WEEENTEERGILR. RN
FHIX 56 BRZBHIBET, RITARELERIRGHFEERNNFHENE, W
FRERARKNE

1. JbSEHX Sub-6Ghz S4B i) o) B DL 2 R A R ik

A8 B 4 R T AL SE RN T 34 A7 7E — L4 5G AN RIS IR 2 7.
Hi4E £ [E FCC (Federal Communications Commission, BEFRIE(EZE 4 AR,
EE LT 2020 4£ 9 H 2 H58/8 T 3.5Ghz (3,550-3,700 MHz) [ 4HsE, FF
¥ 2020 4E 12 A 8 HIF4h 3.7-3.98 GHz HAIE 12 2. IRYE A R KR % AT
BEIEE 2020 4F — 24, FiA5 2020 4F 1-6 HALEW AR LT 7%,

BT LRGN, AFEHENNIEEMIX Sub-6Ghz St 7 Fic 1Y 1) # T4 4k
AR, 5G MBI E VEA g, AR AR B DU XU
KR 2 “Z. @ERE” 2 “(Z) 5G BRA ARG FIFRE,
BJE M AR

AT FBER P RAAG EETHFETIHEILE RN H . R EABR
HABH AR, ETHRA K Sub-66hz #y3RigHBLF AL 2L AMx, B
A, #HETH 562 RAERBR, TREPEIE, BEATNIZTHIREA
Bk &y 56 XA LR, RT\FIE. FEATPHEQOFERSE, 2017-2019 5
RIfE. BRAISANAE 17% 29%E 4L QHRAR AR T % . 1RIE GSMA &9 FRA|,
Bk 69 56 3 XM T 2021 FHF4emik,

£ F EARA, B 56 FiRATZETRLIT N S AN LGER R
R@RoR, (ALEALST R EI XU .

2 AFFFELERIAFEERSFEN, WERFRKE

DA ML R RIS WA E R AR, 2. WA H A% S
T¥%Z% 56 &R, HIEZNTSHEE; 27" BrE ) IR R,
PR R BRI TS 71, AR SRR, R IRIEA R LA E . &
T RGO, ARMRFSELE R AAMFAEERAENE, W SEAT R,

AR DR BN MESSHEREERZR N 2 “. £

2 DE 3.7-4.2Ghz ¥+ T AIE(E, FCCEILA11 3.7-3.98Ghz 5 25 5G, 3.98-4Ghz F T 4%
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RS, WAL A RNANT 2 “O0 AR BELERIM i

1, AAWEREERE

NELHFEERHN, BH, ENFRE, TRE P ALK LNSHNEE
IREHACTHERSFH, OELIR . FEAR. FHAF ALES L 313,
ERXBRET TRFHRFEMXER, REIE. FATHERAVBERZ —.

IR AP PR ALV EERATE, AREA S SRR E R
AN, A THEFHHGENER S, SdEEXI RS L—F 22D
PHBESH .

M SR~ R PE R FERT AR, N 5E P EMHFLK
HARAGESFERRE, R, TREFFHRNEZFFRXPSREENORER, 2
SEHEPAFRAIRTRAERELE, g FRKABURS, BTHXEREE
FEARFTR I RS

R, NE&E5E P RPGEFIAESY, Rb@L T 2RI, BE AL
RBEFHE, FRRAEHARRESRE, EEPFHETHAT RIF 0Bt S
M, M RMMAIR, RETY KNS 6L SRR E P 2.

LIk, nNAEBRSEPEERBRE.
2, NEAMRTHRET LM, T2EF SBEZNT HHR

B PR ey ATk B ATEEAR T 56 M %J:%i’ytéﬁ_tﬁﬁlﬁﬂ 2 8] By | 3 b9
R RFEE A M EEREERKE Bk K. % GSMA & IE,
2020-2025 4514, i & K4 8,580 12£ LA F 56 Mk Y32k, 28 H 2020-
2025 S5 18] CAPEX W AAB L 1. 7% FH A S K EH K,

BR|E I ZEATETRIEENZE, RE22020F-8 A 31 H, 2528
LA 100 RUFBEHLITT 56 i, £ 29 MERFLEHEK 56 7K 56 M
%; ZEDCLAHT 86 REUFEEHLITT 56 hil, HEEL 33K 56 M
%, BIBBEITLs L E oA Del |7 Oro B934k, BAT & /5. ZA LA 56
EHARETHOFRRTEA, ZHOGTHOHRETALL 40% KT
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3. 5% 9. 7% 10. 2% 10. 7%

31. 6% 37.8% 23. 4% 15. 0% 10. 4% 13.2%

201804 201901 201902 201903 201904 202001
miEh mg iy mEAR w2 ¢

3. NEAUMEAR, FREATHALSS, FHERTH

NEREABBNOFES . REBA, NEAL 56 FTHUFK, LT 56
HMEEREE, SKAFRES EHHELR, BRT FREKR. FHHB. XK
BFFHRR, HABERTAFAXEEENERETEE (BFT RE&EZR6GINEHF
FIeE ) o 2 8] B AT St 478 S R 69T KA B P NE, L6 B HR R B Ak,
FIP ARG R, OW S FRES | W FRERF. REBA, NaFHHRE~
Sy B R AN AT

o X RN (F L)
F=ae A
2020 % 1-6 A | 2019 %4 2018 4 & 2017 44

F B 586. 88 387. 46 47.90 3.01
5 # g 64. 80 12. 47 0.23 3.20
& KA #E R 248.76 783.20 11.18 -
RE&HRT 326.23 42.14 1.80 6. 24
REE ($3%) 184. 24 - - -
&3 1,410. 91 1,225.27 61.11 12. 45

4, N5 2020 F R —_FRARLGHEKSY R

T ERFE R, N EE 2020 F R —FE QT LIANA 4,510.33 7 T,
FlYL T M 31.75%; 48] 8 2020 5 4 ARBBEITE >, % 56 2i&F3h, 2020
FE_FHELKANN 8,219.26 T4, 415 2017 FAkeh ¥ F4H 5. 2020
S 7 A8 A, NABLEANLST6,275.96 F 4 (ABFH), EETHE_FE
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& RIFH Do

IR, NAMEFXREARE, TRE P HEETRILRET; 28] 65813 6k
ANEE, FRAERFRBROTHTES, NAXWTFENTH; NE0E2EEHAL
SRRIF. RETCRENFANARARSCHFERANER, N AMHLFR
RHURAF, ML FRARKE, NAINKELETRNITALERTAR K,

. ERTIEKR ZITATHEER, TEZEZFFERL, SFHIKE 2017
F LRGN SE R PR el S5 HE WA KR TERRE;

(—) AFFRPRAETKHFRE R 2R OBAF

A AU AR (1077 i 70 285 BT AR (1077 20 2R T IX ]« AT 0 HH i
(K177 it 73 S8 2 DAEURL 22 S AT X 0, AN IR BRI 77 i 73 S8 2 LA T e 22 e ik
X0, ARRER PSR “ SIS BB a7 SRR “ R T AR K A
7 MR O RE, MXZERELWT:

00

HfL: JiTG
s SRS EBLT R | " TAR RS o
(AR (R B RO
2014 4F 1 22,277.58 25,145.99 -2,868.42
2015 /% 24,846.78 26,573.29 -1,726.51
2016 4/ 23,812.06 26,602.28 -2,790.22
2014-2016 451 23,645.47 26,107.79 -2,461.72
2017 4 15,594.05
2018 4F i 14,175.85
2019 4% 16,648.01
2017-2019 45°F 15,472.64

Vi R E TR R T R ESEE] 1P P DIRER S S AE AR TP “EMI B IP iR, 5
S i S AN o R 7 S AE A R AR I B SN TR B oAl

(=) RSB E e 2017-2019 SR AL T 2014-2016 £EH R K
R BEAT LA HAZE AL S B LR TR R D>

AT CLEREBEE “FE)N\T MESIHERESEHESM 2 “)\. &
BRI 2“2 FEWSZINGT” 2“3, EEM SN F= a7
2 “(D) WSS g RAN TR EE R

DLBEP: NARANEERGFEHMUANIZLAES/E, AT

17



B 2014 &, NNHREZERGFESHLSFBANETIZRRT LA/
AT, BRARBEFOBLKS, N5 2014 5-2020 5 6 AR EER G R
3 569N e T

30, 000
25, 000
20, 000
15, 000
10, 000

5,000

SREEE B L FBANSH (F42: F )

97.89%  97.80%  98.93% o5 1sy  96.28% 95. 37% 100. 00%

80. 00%
70. 00%

60. 00%
50. 00%
40. 00%
30. 00%
20. 00%
I 10. 00%
0. 00%

20145 & 20154F & 20165 & 20174F & 20184 & 20194 & 20204-1-6H
— 5 e iEA T HAe Gt EXE+E FE

NE 2017 RO EZZRHHREZERGFBEHUART RS, REARL
FROEXETH. BREZIRHABIARE IR 5N GFEXRANBIRERL,
NEH 2014 FR—AEAZIEHHAREERGFBEHBERESE —THRH.

QAT Fh: 46 % = %R, 56 # R RgE

N

2017 FHAREFER G BHLFKARK 2016 F T4 7T 8,218.01 7

T, TE2RER 2014-2016 F £ 253 H E—K 46 K59 A B MM ELG
KRR T REH (8 2017 FRE 2/ EHHE 46 % 56 B H-F & >
v, A LR AR 46 R R E R E401L 2016 52 T 8,898.07 F ) o
2014-2017 5, L#4F7 46 X b T3 NF A4 T :

¥ AL
2017 £ & 2016 & 2015 £ & 2014 £ &
JE S G
N & b PN & b PN N34 N &

06030080 634.32| 4.07%| 3,251.92 | 17.29% | 4,294.66 | 19.48% (2,853.50 | 12.81%
06030076 536.91 | 3.44%| 2,310.32| 12.28% | 3,090.31 | 14.02% |2,085.86 9. 36%
06030081 620.50 | 3.98%| 3,237.11 | 17.21% | 2,722.47 | 12.35% | 748.76 3. 36%
06030078 465.54 | 2.99%| 2,355.99 | 12.53% | 1,980.42| 8.98% | 628.78 2.82%
&t 2,257.27 | 14.48% [11,155.34 | 59.31% | 12,087.86 | 54.83% 6,316.89 | 28.36%

E: BIRIERFMN S S F ARG H RGP BN LS, B> &R AL HRE L P Rk
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F MR LBEREEZITRAE 2014 5-2018 F 46 £ 56 /9 BT 4L
— 3., HRIE GSMA By, 2REFH 4 TTHIR TR AL 2015 5-2018 F 44 4
ATREHAEK, BaTEAMERIRETHORM, ArZrh TERELRER
st F a4 R B 69K .
2,000.00 20184ELE20154EA/320{ZE T

1,800.00

1,600.00 I
1,400.00

1,200.00 I

1,000.00

2010 2011 2012 2013 2014 2015 2016 2017 2018
RZERRAXZM (Z5%5T)

(=) F P S B 38 PO\ B 1 R B A3 R

ARCAAERBRNT “5 )\ W2 B EmEN 2 <\, &
ERENT 2“2 BEWFRAT 2“3, BE RN R
2 D) SHRSER B R T

@ ®tEMH: 2017-2019 537 & Sl N\ b PL IR 53 Ao

2017-2019 52 S| SR 5 ZH R 5 7 B4 F SN G IR F e, B3 7~ 5.
ZERES, REMAXIHNRAEZERGHF BHHBRAEH LT

oz 2020 ¥ 1-6 A 2019 £ K 2018 5 & 2017 £ &

£5] BN & b AN & b BN & b M & b
(7 %) (%) (77 ) (%) (7 %) (%) (7 ) (%)

#E&%| 1,320.80| 18.06| 5,832.82| 35.04| 4,030.12| 28.43 2,499.21| 16.03

2 %| 5,991.84| 81.94/10,815.18| 64.96| 10,145.73| 71.57| 13,094.84| 83.97

il 7,312. 64| 100. 00| 16, 648.01| 100.00| 14, 175.85| 100. 00| 15, 594. 05| 100. 00

@maoeuk: M4 56 XM H#H, 56 REFE LKA &R FRA
BERARA @y F iRy, BREHANEHAIHREERGF B4 L
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FHBNF AT .

2020 - 1-6 2019 S E 2018 & 2017 &
=Bk &5 X &5 et &5 v &5 et
FrR) | W | FR | % | Fr) | ® | Fr) | %
56 HIEERAZRE 3,272.23| 44.75| 8,460.09| 50.82 1,839.98| 12.98 405. 20 2. 60
ESE4HmE L
L 3,140.49| 42.95| 6,590.10| 39.58| 9,742.36| 68.73| 12,713.14| 81.53
5 47 4k
X 388
899.92| 12.31 1,597. 81 9.60| 2,593.51| 18.30| 2,475.72| 15.88
BAOBG
A 7,312.64(100.00| 16,648.01|100.00| 14,175.85|100.00| 15,594. 05| 100. 00

o L RATR, REHANSE) 56 HEEREZEL®MANAE B, £t
MEAL TR L RREIBEEH L BBNALTH; REMXTR
WREEAASGEREBIS . FTRAETRUABREEBXZRXETR, AR R4 T:

a.56 AARERZRREEAIFNANCLREAIBENEE, REANER
MARBRIRRRBLLBR ALK, NaE0 56 ABEEXKZRA LR
EAMFHIE, MILERGIEMN 46 RAEMA ZROANCHEFREENTE
®, REP 56 AR ENT XK,

b. §F 56 £ 55X &M E R EF, 42 4G £ 355 & 49 RRU (Remote Radio
Unit, AR FESTFEMETHBABREMETHLE) FRETRE&T,
A8 % —3R 9 RRU 5 47 e AR B IR R & B 0N B K ;

c. NEAMARRRXIXBEBIHEAFwARRU PRREASHA/Z—, §T 56
AR EHREBORERETREF, PRHBIRETER, BRTHEF RS
THARXIB/EEHNEK;

d XM ARXIBEBHNIZEPFREZIE, AXARSARRAZL
ZHEALUFEAEZIERL, 2019 FEZLiRHHEXRES T ROER T AdE
ZAEBRAH B RELFEE QA SIRUERAHT A bR LFE O LR H R
EIMABREZEHROGER, mBTRRXIBEIMHOTFALR, BT
2B KRR IARE S EM .

=\ EEEN K IPRIIRSREHERERFIER, SRR 2014 FLUR EMI K
IP FFiPR M SHERAKRIBIEKNER., 5FTEZFPEK. TR E BT,
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2019 FHERBNTENEREA;

(—) AFARRBRMFTKBREFZRBSROBANE
T A YRR R PR 72 0 2R 5 R R R ) 2 2 BT X ) RO R AR
I FE LU F R ZE J b AT X 43, AR AR 7 o 2R R B DAL e 22 st
T , KRIRHRZE “EMI 5 1P BiP 287 SaTKEHIR “EMI BERoh kL K
SRR R ORANE, MRERIFRLR:

S

=

=il

F

N

X]
&

Hfr: JiTG
A EMI 5 1P BjdPd4 | EMI B Rioit el B 244 .
(R TR SR/ Gk
2014 SR 586.96 407.85 179.11
2015 1,330.87 1,544.75 -213.88
2016 % 3,312.93 2,460.39 852.55
2014-2016 £EF3 1,743.59 1,471.00 272.59
2017 4 5,477.29
2018 4% 6,574.44
2019 4 5,129.24
2017-2019 £EF3 5,726.99

R CEMI BRI AR B R B EMI X IP B AR R

(Z) &8 EMI & IP i 83 FEER BN, 5T 2014 FRAF EMI X IP
B3 B4 BN ZE 3 I - b A3 58

AT CEAEBBRUIT “HN\N MESIHERSEHENM 2 “I\. &
BB 2 () EENSINDH” 2 “30 FEWSWNS T2 M7
2 “(2) EMI K IP Bidrasft” Z A se i dEtn R -

DLEBEP: NI EM R IPHHFEHUANTIEZRALS/E., BT

B 2014 42, NS EMlI 2 IP GHF B4 LFHMANLIEZRRTZ ZE /0
A T ,2015-2019 3P Legin A ko b H — R IH], HBLEREF O RS,
/5] 2014 52020 5 6 A EMI 2 IP 53 B4 L 469 AN 4T :
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EMI 2 IPF5 47 58 4 3k 4
LRIME P BN H (Fi3: T L)
8, 000 120. 00%

7,000 96.95% 95.83%  93.78% PR o e 92 11%  100.00%
6000  85-20%

5, 000

- o

4, 000 60. 00%

3,000 40. 00%

2,000

1. 000 . 20. 00%
- - 0. 00%

20145 & 201550 & 20165 A 20174 A& 20185 & 20194 202041-67
— G {7 AP e— H Al YR & Aty 2 AL ES

80. 00%

doe LA, NEEM R IPGHFBH4 LR AREPLP AL /5, A 2014 5F
AN E) EMI B IP B2 B4k 0904 N 50% A Lk B & 5145,

QBN 2017, 2018 B AMEAm, 2019 FHANBA T

2014-2016 SF/2 3] EMI & IP G B4 L F NN B KR B AN S A &
3. AT RRERELSHITHE,

2017 N3 EMI & IP G H# B L ARIEXK, T 2REANE /54
(W 5ehik— PR, ARSFXMEELFHRE.

2018 “EFE, ~E EMI K IP BifPas A N e 2017 4 ) £ B2 R R & A A
03Tt TR RSB NAR R HT EMI 2 1P AR 572 S (R 4 i

2019 £, A EMI K IP BidPds Ao N 2018 4F BB A T F i) 325 A
EH AN NS FEARS P XAk 50K Y. B 2018 F4, FLAKT
Ry L ERRitfkitER, AR LRAREE EMI Fikht ) 09
%, ¥EAINAMERATE,

2020 FE1-6 A, A8 EMI & IP BG4 BN 2,445.47 T 4, 5 2019
F R MEEAFF

(=) 2019 FEAT EMI K& IP B S PR ER

nE DR BN\ MESHEEESEHREM 2 N\ &
BRI 2 (D) EEWSIEADHT” 2“3 EEWSSWA T dh a7
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Z “(2) EMI } IP Fi9r 8" 2 “@7r= i HAh

W

MR TS TR

NEREMI R IPGHBAMEAE S B ARW T ELER S, 26 EM
B IPGHEMHELHHEELT Eb4 T

£A 2020 4 1-6 A | 2019 § 4 2018 4 & 2017 4§ 5
EMI & IP B R & 25. 27% 31.76% 40. 89% 49.91%
BaAard, KA 31. 62% 27.93% 22.56% 16.31%
2 SN 0§ 19.81% 17. 34% 14.73% 11. 66%
HAe 23. 30% 22.97% 21.82% 22.12%
LEERXF RO HEENR AT
el ¥4 (2020516 A| 2019 5% | 2018 5 | 2017 $ K
EMI 2 IPBH#BKREA | /K 5.41 6.10 6. 44 7.28
B aAtd, KB /A 1.79 1.89 1.89 2.06
2 SN 0 g /A 1.23 1.14 1.49 2. 51
Ak T/ $ 45 3.35 3.86 2.90 3.09
EARFHEH /¥4 2.00 2.24 2.53 3.45

BEHA, NAHEM B IPGEHFESAHERFHENEKREITRALY,
Z2REAA: a. BPXAETHSEREAFEELE, ELRS AR ERAR
B4 EMl BRfe W&, AN ENBSHEN & IPBHBF LT RHIK
NG T b A8 EMI & IP B4 B4 = &b £ = Rt bl s, < “BliTH
B BEFRBRKR. REHAESH, DM R IPHEHFE4ERTEIRE S
P2 %1% 80. 36%. 86.37%. 90. 67%H= 96. 63%.

M. ShAFEEREREERNL. MY, REUMNESTLITALSGRES
FHEEXRTHEN, BEBREABSDH RN HITRTR.

(=) kT “BEREERL. PEK. BREUFES” NAFRLRRERF
FEERAHEMEI 2T A

WAE e AL N R AR AN 2 2w [ 553 R AR
i o 2 =) 1A B AT A BE FI AR AR B, 5 I, 2 RN 5G 737 I 753K
Wk 7 5G MEREREE . M KAE SRR EmtEse ™, 0 7 2GR, =
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AR REIRTEH ML, R TP NN VR (S 7 RS
mAEFE TR AR LN ) o 5] H AR ST 3 28I R A AGIE, AR SRR
e AR AR, FIP ifkBEm ke 30W [ S #ER . 8W S IR &,

A EIN, AR ETERE . B BRSNS ST

FramEr=miN i)
e
20204E1-6 H | 2019 4EEE 2018 4ERE 2017 4EE
SR 586.88 387.46 47.90 3.01
SR 64.80 12.47 0.23 3.20
K H Sy 248.76 783.20 11.18
REHRT 326.23 42.14 1.80 6.24
REE (F2 184.24
At 1,410.91 1,225.27 61.11 12.45

A H RIS S D8 52 A& B 5G A5 B MTTa R, 2017-2019 4F
AFFENSWNIZE T 2017 FEFER 2019 1, AFSREBH = MEE
FWN 53R 4,657.33 Ji oG, 5,870.02 370 7,796.65 Jit, Hir= N b Hhik
TR, BARROLAT

g | 202016 2019 4EpE 2018 4R 2017 4EPE
AR

s | BN [ EH | BN | &R | WA | EE | BN | Ak
CAm) | (%) | (ijw) | (%) CGAm) | (%) | (igm) | (%)

el 1,74851| 14.06| 7,796.65 29.37 5870.02] 23.11| 4,657.33] 18.54
Zr 10,687.02| 85.94| 18,749.39| 70.63| 19,531.56| 76.89| 20,466.24| 81.46
i 12,435.53| 100.00| 26,546.04| 100.00] 25,401.58| 100.00{ 25,123.58| 100.00

‘kk
30

20

W B f T RO R, A B R R KT, ST BB,
NERNA AT 209 56 BAF B AL ML DA BT 1A R
i

NE DRI “5RT s EER” 2“0 RAT AP AT L
FARNGOL” 2 AU ATIBAR K R OUMAR K K a7 2 “3. 5G Fufiik
B BB AR B R 7 2 “(4) FEShR %% AR A A FI RS 7 A
oM PEIE

FEE B RS A TR ORIk, oA R TR IALE. —
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JiMH, 5G kv g d T AL R EOR MG 2 ® WA BE et 1 R e 1
Ry o A TASWTRAAL TS IR N 38 JF AR & TR A Al 2= T AR 7 LA
INSRTES ST, Wi IR T RtEREF MM FR R, 5 —J7 i, s &
PP REESRIFETH K T 2 = e ™ b 1 75 SR &, A5 2 w70 54 R™ dh
HEN R R T e B R RN T, KT AR K E. £F 58
C2Ah 3t 56 BEREMRAEFNERRT TR RS, FRETHEH %
HBAATAIANLE (FLABEAAD “FAT MHELHRELEFEZESN
Z “N. BERRSNT), 56 AR RERAL. DAL, BERFERALYER
ERS AR P A B S AE A

(Z) XT “BEREESML. ML, BEAKES” HRRRTASE

O A BT DAT I8 AT e AR L REIT & 1 223007 i, B AT S I8 (5 B8 42
PEARH R 0 AR T2 B BR 577 b PR AL, 2 F] BRI W45 “ 28 DUAT X
R ER” 2 “— HRREE” 2 “C—) ARG MITRREE” haifl 7 X HoR
PP R NS R, R4S LR -

AT BRI B AT, SR BEEE HB A 57 & OEE BRI T
A BT EE— 2 A s IS AT ML S BRI, AR AREOAR
MOBHSORFI T RN, S RSO AT o BRI ST R0 81
GRIANE AN EREESY 9 EPN-C -

BATE/EZRA 56 ML AT A6k & 5 A0 R R& 52K KL R, 56 &
FREBRAZEGERLBAERZRGERAL, PERL, BELOTL; AXFTRY
TR ERRETFMHHERRE THORRK, QEMFAERTBOBRK, & &
TR T @ BB AR T ERAAT @B R F o NIRFFTEF ), A F|DIFFEEAN
RERIWR R IREATHA R T 0T T A7 L2 AR @07 F 70 B A=
BRI ISR A TGS, DA A2 L3R dh BOREOR . AR A R A B i AN,
(EATAFAE PR 5 77 i O A 33 FEE AN e PRI BB AN B 24 08 9% Al 22 170 3 B0 7] AN g
g N T R RIS, Amig KT A8 T .

B OEREA BIRSTITLREAHERL.
(—) FANEEEREF
REFDU AT R > TH B AT T L MR R
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1. TIREAT AR AP LB E S, TR RAT NI R B O, K
ITNEZ MG, EEE I BRSNS,

2. MEZFHATUAR, THESEATNNEED L, FARAT ARG i
s R B A2

32 IRPURAT N7 i B AR TR B, JFL ™ dh RS g o 3 5 I A IO S
Pk AN R AALTE BLREAT 70475

4y FEIRRAT NI I R EZ 5 R, o BT L b A AL TS L

5. BEMATWAT AR . EWIRESE, WEZEE P RTWAL. T
W AT\ I BT A

6. TEATFMSEE ) LR P RVAG . WRIERMCHE: THEITAE
TR B S TR

7y VTRBEAT NBER S, T ERAT N i T RGO UnRoRAT N
B, TRRRAT N S T O

8 G AN RAT NFAAT ML T, 23T AT N BB AS 20 7 R i (R A2 AL
T ST R RS — 5.

(2) ZEBR

2otz A, ORAENURAT R R 2 T IMmIA Y

1. RAT N 2017-2019 SEEEANVGUKF-L S5 E R 7 eIk S5 N A
kT 2014-2016 4 £ ERMAEAT WP RER A AT N E 2% )7 2 S A5 1 /55K A
SITE TR e, R 2

2. AT NPT AL IEAE ATk B AT IR AL T ETHY, 8 A EE R I 08

RAT N BEZ PURRE R F54L. REMNAIERR, AGKLERIE, FEEE
BE AR KA ENE, RAT NS B skt

3. KATAN 2017 4 LRSI 37 8 B 47 28 Al 25 SN T 6 3 22 Ji DR 7
2014-2016 4F 4G AW I 52 STAS XK E 4G FEub B EAFI R R B s, 2017 4F
R SLAGTFIR FHEIL 4G 7] 5G B AKIHA-F A= i, 13 Lk e 4G B
BRI SR B LR 5T LR 52 SEAS AR T ok — 2 [RIRHARE 5%
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SEAB RIS, S I R AT NAE 52 SLAS BRI T AT o 2 2 30

4. RATN 2014 LISk EMI B 1P By 47 g4 b 558 B Wl N IS 10 3 22 5 [ 2
MEAAE T F TR PR, SEEFFER TR &ML
Bic; 2019 4F EMI A2 IP B4 sl 55 45 B AH EL 2018 R NAT Fir T B 3 2202 5 #)
[T BE R A% T B4 DA A D BT 7= it 5 R TR B 3D T 6F A /) EMIL BRIRRE 1 IR 2% 11
772K 2019 4 EMI K IP B4 ds Al 25 P35 BN TR [ 32 BER DA iR i X 7R Sk AR AL
8145 A B AN S 1) EMI B IP 747 R 26287 i RSO o5 BU T e DA S FEAth 22 7= i
AT B T 2

5. “HBfE At MR, R BB AT ARSI R K
ARIEET, FAT N ORI LT T 8 MRS .

B 2. XRTEEEFELR

(1) BB ER, REHA, KITAKBEZSIAEERRNEN (BIFEEX
BEMENWAN. EEREHENERRAEMATNWN) 95154 14, 229. 93
B IT. 14,050.85 FITHI 16, 886.31 AT, WNEEESBIH 56. 64%, 55. 31%F0
63.61%. RITABEFREZEMNERY]. ZREZITHH (FFERMHILD).

(2) AFERBER, BIIIE 2017-2018 F£HFHI TR 177.50 12T, 46.01 12
7T, MEHEH, EXEEERMELSZBNGRIA 1,013.67 1Z5T. 1,055.05
27T\ 1,156.96 {27T, 2019 FRITAMEMEHEVNEKERESTEZEHE
Rl FHARECIRE .

(3) BIRMPER, 2019 F, KITAXNEZILEHE HELIEK 8.3%, £1TA
BERFTEERRLSITANER 56 REBXBISHEERNIEK,

BEITA:

(1) #%IB CRYNEER SRR EE R AF LT LEHEZEIE) B 7
HEXK, MAITANZUEHEEPES . KITARSEEFREMRAKRINHINX
B RITAEZIEHNEEREMSISFEMREEEERNEHITHHFIX

IR ;
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(2) ZEREHRNLITAMNZILEHEET S ER L~ mRWESHLLH], 7
I EA 2017-2018 FEIUFEEHTHAER TREZITAFHEXRGRMLR
&, SEE&LITAM~R 56 REENHTEILEHEX 56 TERR, ShHKE
2019 FXZ IEHEWNEKEIRIREH ;

Q) M HWELITAMNEZIAGEHEFESRWPIHRENBSHPIRFRF
RN ZITAFLE R B EFHEEN SRS FRERAKER, ZITANE
MERHENMBREER AR

(4) WERBRELREDH REHORTE) JIRNATEAEPHHEERAN
EERGLIER, HHITTEHFERI.

BEEREA BIRSIHTLARBHEL.

[E£]

—. 2B CRINESHFRZ G R R e R AF LT L% E) [6lRE 7
HEK, MEITAMNZBIAGHEETES. LITARSHEEFREMRARINAN
. RITASZLENEEREHS I ZHEMREFEE AN EHEITH TN
Ve

(=) ARFERZF BV ERSNEENFERE RN E

MR %2 STAS P FR (1) 2017-2019 4 4R 5 A1 2020 4F EAPAEI0 54k, ol
% EE N “EfE (Networks)”. “#r+/lk% (Digital Services)”. “FE& k%

(Managed Services) ” F1 “ 3 Mk 25 F1 H At (Emerging Business and Other)”., 2017-
2018 4, o rfa i EEEEE A A S AEREE ST hd ok, Hid
BNV 55 W 45 RIL R &Fs 23745 2017-2019 “F@ 5L 55 &N . BNV RIE . 72
EHZRLEI ETHES, BARERNT:
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s NRMZIC G 1. 0.8 ARMHTED

29, °3 i H EfE BFRS TERSE | FL S AR
BB 1,058.28 310.02 211.78 62.95
2017 5
BV A 83.64 -218.26 -32.71 -110.62
ERE
e -38.62 -20.10 -5.40 -3.88
YR 1,108.56 304.71 206.16 67.27
2018 -
VA 155.37 -110.82 8.74 -43.36
ERE
BrEE A R -14.25 -42.93 221 -4.74
TR 1,240.07 318.86 204.52 54.28
2019 -
LA 198.14 -32.22 18.47 -99.88
EJE
e A 2 -0.54 -4.91 -0.36 -0.57

IRYE 2745 2020 AFMIFAEAR, JL 2020 4 1-6 3 1B AR A 5 A0 H g T
2%,

WAEZ TS E MRS R, #E 2020 4£ 8 H 31 H, #5458
100 FHFIBERZIT T 56 Mhil, 7F 29 MEFKFLLE® 56 7k 5G ML, M
HEAT LS4 S WAL Dell’Oro HEE, A 2018 4F25 PUZ=JT F| 2020 455 —2=
FE, ZAAS IR EATE 23% 0L 1, H BT IR TN

R R 1EOL, R 2 HATEE AT ERARLL T BT ], AR EILAEAR
S A E AR KA E M.

(Z) AFMBMLEREERRKY. RBE. Ffek

AW H 2005 IG5 % SIAGHEAT S A, 2006 FEAIZLAGRETT 1AL N T HESE
W, BSORE T TRENRFAEIERR, R ETHR SN Z —.

VA =D RN SR SR e A i iy PR = N T

1. ARHEFZ SIS R 145 A B 52 AR Ml B R I S b {1
CAI 28 &) A5 2 AR 25T iR e KW B (Specific Purchase Agreement), 2
A 7E CUHE . I 48 53 i 2K BN 2 SEAB A% O IR N RS, 49 3 2 AR I s BN ] B
HH SR A5 37 I8 B 3 A R L S RSO A o AR S A AR R B — TH 3 4 A
EMI S 1P B4R 884 o5 48 52 S7A5 A N o 3 17 340 s

2. BAARIRTAEKAD LREs E A, OB E S EAE A B RRE
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(EREE Y0 R IVAEN PN TR RSP BN IER IS 8B S AIVATER

3. BEE S & M R e TR, AT S5 SASER
IR A B B A E R, BT . TAEMEEE0 1 5 2 B0 R O AR ER 2 VI )
R, NESAZRM AR T ZIR R A — i 20U %

4, NEIEBIESEETATE, ARHED T M. K& E 3 IR AR
P2 i R R BRI AE PR AR, AW SE AL OIS AR R DL AR IR R HEIRIG T
ELVNEP

b

i
G, ARRESEOEER. g, Fit.

(=) ZFEYEREFTIEREME

NEV R PR R IR E AT R R EG A E] NI 3R 2 A
R, PXMA =AY, BRSSP EEREAET I ENE. 2017-2019 4F,
A B BT R B8 EE IR A R RN (W45 E4) (S EE T

YIRS 2019 4E B 2018 4E B 2017 £

WL 97.66% 96.21% 94.26%
KERHL 77.19% 74.36% 70.01%
R FHL 66.05% 59.99% 65.95%
oA RHL 60.84% 71.70% 73.33%
Rk 54.89% 46.33% 51.91%
KERIA 52.59% 59.83% 59.39%
FIME 68.20% 68.07% 69.14%
R SpE 68.02% 60.68% 68.87%

M TR A 7] R4 55 & im AR A B SON , o 7] ekt & D42 A Bk A ]
HEAT L iR EiR A TR, K2 AR RZ S e EMS ) iURT) ),
THELIR S

1. RS

O LB RS R PR HRE P 4. BRILA T 2007 £ b7, H
FA R BE 15 R4 55 B K AR .

$ o BAREEAT TUREE, AN EHE UM R A ARG s B BARGER T AR
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2. RERH:

|53 2009 4EFZ 2008 £ 2007 £1&

T BPEK EMS % P 47K EMS % P 47K EMS
1 EH N N -

2 A NG PR -

3 ] £ P EJRRIN -

4 AR it 23 =] [RERE -

5 Pl a1 & He7 &

T BTRAATPG ]3I0 O Ol Bl C 2 AR O

3. KRR
JRRFIEE 14 B i 5 AR 3 5% 1 LK 7 AR o TR B 1 H3 Ivd B 5w B =
FIAT R P H LT -
B 2015 4ERF 2014 4EBF 2013 4EFF
5 & P14 EMS % 2K EMS % 2K EMS
1 LT VT VT -
2 81 1y & el 2 KERHE -
3 e Py KERHL el &
4 B & e B HEL B
5 S e HrEr 2 N o
4. AR
WA R AR B S R B BR BT LR T R A R AR U B A b R 1
LR PSR
=2 2016 4 2015 4EFE 2014 4FFE
5 % P17 EMS % P17 EMS % P17 EMS
1 YA = k) RV = -
2 R 2 5 NTAS k) -
3 [Eian; & T = DIC Co.,Ltd -
4 k) wh e 55 1+ DY Y P
5 S = R R RHB H T B Interflex Co.,Ltd -
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5. RIKEE

RIS AL A EMS MV 55,  FAH B B - 4 ik 1 2

S HARE T, 1§

LU
== 2009 4FE 2008 4ERF 2007 4ERE
El %2R ik %2R =124 %2R =14
1 BRI 30.72% BRI 38.16% BRI 38.47%
2 SolFocus 22.04% i 11.40% i 19.32%
3 2 it 12.91% G 10.58% LIEE 13.08%
4 PR 6.18% ity 8.56% ZARHT 6.06%
5 LARE 5.71% FALAE 3.91% Vit v 4.95%
it 77.56% i 72.61% it 81.88%

A ST CIRICE L S TONCES B

6. KR&

TRERIK A FER T R R HT TR 7 AR KRR R I B 5 rh B R 1
hREFEAT
== 2015 4EFE 2014 4EPE 2013 4EfE
El & P 47K EMS % F1 447K EMS % P AR EMS
1 1 1K ®H
2 i & At & B &
3 B L & 5 KT &
4 % LR o BRFE
5 /e 3 JEER G 2 REEE A,

R HMAFRFEES, AT CEAT T HR KKK E

=

B\

“HRAMRTE AR OGS A LR BE AR

BRERBITRR

(W) “FEFER” BT27 8 SRREERHA, TREMFEEDIRT ™M

NEMEEFLRFITRE “ s 2 KI5,

II

N e TR BE

0

1. AR

Rr” AR T
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WAEAT R BRI BN AT, BORIEEEE B A 57, & YO E BRI T
A BT BE— 2 A s IS AT ML S BRI, AR AREOAR
BSOS, 2 i RO R TR o SRR ST R x5
GRIANE AN ER RS I E PN C -

BATE/£ERA 56 ML FTRAMEE 5 AW BRE RS A AR KER, 568
FREBAEGERFREAZROERL, DEL, 2O TR;, AXFT K
T BERERNRAEEBARE THOHR, QEMFBRR T @EGHRK, =
TR 7 @GP IAR T ERAL T @ AP IR F o NIREF G ), AR LIRS HN
KB HIBE R G EGEAT A R T B 7T 2B T ETFRAMAL  BAE 05 B A HT A2
IR R TGS, DA FR T EREE SR . BAR A RIAWIR S RN
BATS AR AE DR R 5 777 i T R I B A R T 300 s R B 2 454 22 1T 3 B0 ) AN g
BRI T3 R IR, A mde 7 B30 T M.

2. AV BEERBURHPZ BT NRER"Z = EERR"Z2(=)
TR RS EIE” AN ER LT

LK, BT HE TR, Tk Mg Bl ik b RRE 2%
WA, WS E ERAAEIEIN, R S2RR T 589 H@ B AT IR,
W NAZACAS KT AR e 030K . 385 18 8 AR @ I AL s . $RTHEE &L
& SN i = S 8 DAy (A NP /SO o B e a2 [ M b 22
AT, WA w EER P EAAE . RIS 5N R ARAIFERA
A 1B FEARE T A IS o 2 RIAFAE R ) 12— 20 A S SRR N B XU o

3 AT BEERBHARL BT RREE 2~ LERAR" (W)
SAMBE R A BB

N IEAEIFAMG R, AT BL RIS SR e T AR A3 B EE R SRAE A 2 V) Je
WERAISRAE . AN [ [ S X R A L R EOR M 2 SN R, BiAhae
EERIRES . WIIHh. BRI N S8 BEEE 5 T 2 =) (10 2L A A B
BHKP 5 B v 5K o R m ) B R 55 3R 0SS KT AN BRI VL 28 W) R
Yook 2, GG P R e S R 5838, 2 WK T Im AR B 3
JXURS AR A1 RIS o 2 8] ) #5122 8 3 8] RI R K 6977 A0 B0 A & AR &
X, ke B S 2B RE, THRAX NG T HEHFERRFIRA.
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4 AF BEERABRRHBZBNT REER"Z = B RE 2“1
HNIE “EEIRL” HREIDHEERE” T A IEHE:

H Al bRBGE R 55 08 [ bR 5 5 52 21— e AR LI “ I BRkie” s, AW
(2 PR AR AR 9, 2“8k 2R A IR, B ARSR I
TR E M. BMERS, AR RIREREGT BRI RENGT S
BOREAR ERFANARR, RAEEXTA T IWEH A &3 £ B ik K 4K
BEMELE ), PERHBFERANSNGEKEE X LT XTAIRR.

WTEFRAFRETE, wRARLENMXEHRTHIT, HAXES
FZZEFEAEELENCASTE AL ORI * S EXBGRY,
3 8| 2B EHH AR A

gz b, Hura® LS HARZ S Rk fBRR2m, E5E20EE
SU IR R, AFFER “IE R Bonili RIS E R, T
S BT BB ET M

(B AFEEXNBIALEHEEPERPERNS T R E

KT AS A F SR — KRB, IR &S 42, A WA A =15k B 2S5
N b A F EEM SIS 50% UL F, AFCErERBR U HF I XS H
R BERRT 2 () B R AR PR RS S
FEIKEE U -

AT RIREAE & TG MR B R ZALfE . EHETE, A
=B R, U FRRTHDN 25 1 82 BE B B S 100 4 =) H A E RSS2 A5
W, %, =B BIRIUK) RN A AR, &g ezitE, R
LA NE] BRAL EB L FUARE TELEAEEL, ETEEITIAI
AR TERA— BB I P, 2 ST AN T 36 G bt A7 7 2 7 B A R AR
IR kN 83t 2R EFHHERRBFREA, REEEZ2E PO R
R EAFREBRADEH, NEAQLGETRLIAETXR DY MR

—\ FARSHARITAMZULGHEEISEFX~mRXBWEMLLD, o
i EAE 2017-2018 FEIUFEEHTIHAER TREZITAFEXRFTRMHR
B, S&KITAM~m 56 REENHTEIMEHEX 56 TBERR, THHKE
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2019 FXZ I EHEWNE KRR ;

(—) FEIA5 2017-2018 SF5HMPNRFH R EA S HAIEERF LS TR
K, EEWFENFRE BT

MR 2 L AE B R A B, oMk EE A “aEfE (Networks) 7\ “ £l

% (Digital Services)”. “FLE HR4: (Managed Services)” I 37 24k 55 A1 HiAth

(Emerging Business and Other)”. 2017-2018 4, %355 K 3 Z R K j& B4
s E AR S Tl ok, Hal S SRR 4, H T

AL NRMAZIG GZIE 1 E TR 0.8 AR MHTED

ERE IiH BAE B R% FEMS | Ik fEAsl
B 1,058.28 310.02 211.78 62.95
2017 5
ELF)E 83.64 -218.26 -32.71 -110.62
SERE
wre B o -38.62 -20.10 -5.40 -3.88
TR 1,108.56 304.71 206.16 67.27
2018 -
EOLFE 155.37 -110.82 8.74 -43.36
EJE
e A 2 -14.25 -42.93 -2.21 -4.74
FH B 1,240.07 318.86 204.52 54.28
2019 -
EDLFE 198.14 -32.22 18.47 -99.88
ERE
B e PR -0.54 -4.91 -0.36 -0.57

(=) 2017 ££-2019 A TN ZIAEHBRAE K E FE H H@fF ks
AR

DL 2i LR PRI 2017-2019 A 2 w0 92 AR B IR 2 S AR 8 R I
S BEWRAS KBS, BT

W H 2019 £ 2018 4E B 2017 4R
AR ESAEHESB (o) 18,030.58 15,783.55 15,033.09
AT AR H K 14.24% 4.99% -
ZAfEAFE RN (178 1,240.07 1,108.56 1,058.28
R H S BN R E g K 11.86% 4.75% -

i EBALASHIURN A 2019 SRR BER 5 EE (1) Networks BB TWN, o g A B MV 2850 Hlle N\ #a #3d i
Figem, bR IR EIR 1 Bi=0.8 AR MITHE . BIIE 2019 FEERE BRH 2017 FEE
2019 4 FEImAE 45 BN 20 51 1,322.85 1250 W 1,385.70 125 BAAN 1,550.09 125 B .

AT CATERBEIA S <35/ WE2IHERSEREM 2 A\ &
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BRI 2 () FEWBZWNGT 2“2 FEWSINGE o0
HHAN TR R T

1) £33

NERAEIEOBANNENREARS, QETLEDNFEEIENERE
W, NN E TG BEEETFIES., EAKL, AN T IEHOUANETHE S
FEAGHBELSFBATHIE—E, 2017 £ 2019 &, N3 55N
Aok 545 “Networks” BITHMAT A S —F, HAT:

20, 000 1, 600
17,500 1,400
15, 000 — 1,200
12, 500 1,000
10, 000 800
7,500 600
5,000 400
2,500 200
0 0
20175 20185F & 20194 &

NEZEFRSUN (L, HR) =% fiNetworks N (H 4, 1L7)

KERR: Z2BEFRME, BRI RALH=0.8 ARFHHL.

(2) AFXZIAFHEE ST 5 B LA R R S8 LB 5

T NAG AN TT % 7 I AR R T E i - 06 % S AS RIWHE T TVR, S5
N RN B a1 R, AN 5 7] 23 w585 e BRI, (52 5N A R AE SRt
(RO it 2 BL Y 52 ST A A% o (RN R 5 L rP SR A e B 7 a1 A P 3 AV
IR YR AL AS BE R A — T A EMI 2 1P B P E T 4 2 SLAE R
FEN IO BT RGN, AR JoikE B ER 0 % LA e AL E
7 it R B LB L

= OMARE AT ANEL EHETESRNPHRNESEE PR
BINE . KITATH RS R R FRHENRREFERAES, RITANE
MERHEMBETAR;
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(—) ATIFLEIRIIb LRI H R

£ 5 I 04 B VIR 3 R 5 A A TR O R JBT SA H RlpL
W, AT AN A AR A HEOR RS B 7 7 2 AR Bk 2%
(e A B 2 R A7 T 7 A 0 R 0 7 R
Rifre. S8R, 6 H A IR A5 A A o 7 (3 B R B A £ .
ST LR 5 ) ST 3 5T SN 8 24 7 0 2 £ 4 B P AR A
5 e o O TR R R T A TR R

S 035l ORI 5 TR0, K S0 13 V4 O TR B (R i e, 4
SRR R 1 DR PR AR T BRI, AT TR R I
VI O R R, iR T2, WA R A T KO T
Ui TR R P R T B TABLE, H R B R 0 G 4
TEEZ R, SO U P 5 5 DA 7 AT

(=) RIEBRDLYAS, FIELEA T SR E LSRG NI

TN A 5 T A AT S R, A7 LERR IE 46 58 5 A0 SR 25
Seik. ET (R AR GBSk, ARG RO, AR 5 T 4
A 52 7D R X 1 2 LT B 7 A3 G P 0 4 ) R4 1 A
5 R T I 4 R ST (3 R T Rl , TR A7 76 9 57 £ 10 24 R e 2
s 4 7] )92 A i R 1 T B

(2) AT 5T G RG B

T LA AN SR 5 5 Sk il 528 7 078 5 e S8 SR B
FEE RO b 5 07 R o 72 R 7 P B T B
SRR A TR R AT, TR N .

(0 AT B RIS 5, JEhRRe 3 A i

NI FEST A WA % P R AR L i, R P s
K- B A, R

1. SRPEREERE, R T ATBEREE S HERER5

O3 ) FIT A N R 2 S i R R B o E T e R LA L R AR R T

ol
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Beit, bR a b A F IR EFEA, 2 hE R AR 5t
PR, 2R BT A A i I BT EOR

2« AR WK M ESFEER, AR HXRUHREER
B em T MARAER, BT RBNFET ik

WA AT TSN, FIFERN. A5 W3, XM B Wt
FHEBRKZESR, SE LR B4R T mERKER, SR
MEPEAEAR R o DA &) AR B 1) =5 B 72 i

X REE, MR AN K AL 2 7 B S Bk T G Ik, 2
FBERN T R R 2 BRI AN R A RL, A5 HE L PCL KR PC PP S5E41 R,
HMEAIRKESR . BRIEMESL, AR T i S AR R E 7
A % PRES P BE T TR A 2 20 d KA i AR DR 2 5% T 5 A S F) L T R4
FHORR 2 B 7 Y BURRAR A o SO A R RRF IR IO 13 2, AN s AT 0%

S I H ML R R DR AT B i 1, IS A LA R 2 5 R T DA A2
R,

Xt BRI R AR 7 R B B S AN, EMC IR ESR
RIFEAR AN AR, AN IR (1 28 585 i R RE (1 22 SR+ B MR RHI ZORARKZ 7
BRAEASE R AR, AR L R RS B ESRANR], #2006 77 it A AT 1R KA 52
M

XTGP, BT P RO A B IS SRR A R AR
e r SR, % AR A AP R B 4 RBCER AL, 4107
PR M AR W TR R, AT P A T AR A
AR . A 4R A A R

BT RIS, AR R 8 2 IR TG AR L R s E
.

(F) AT BB HACT R S 3

IfﬁﬁﬁﬁfﬁmmWM%f SR T H AL, LR SAE AT S
Mar BRE S, UEmAn, MBIAANE, 2] f7r 5 B A M e A
WA AR AR ST b ey o 2 TR SLAB IS, WA BRI 2 =] N 25 52 ST A 1
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77 it (KL AR R 7K P AN I H A 38 5 508 T

(73) SHRBESLAEFRZ G 0% A ek Hh e E

NE CAERBRNAH “BN\T MEtEEEEEEMM 2 “\ &
ERCRMTT 2 () EEWSEASTT 2 “20 EEWSERAS T i
AN TR AT

NEFa LREIRE P ABEEAH X XKXER, CRBERER XSS
A B RH N ERLREFHRITLAIRLER B, N fe LELAREF
WX HMEAT ARG RN T XHAR, RELERNTAIRLGET .

M, WEZRBELEER (REHFOZUE) JIRHNETEXEPRHEWRA
ETMEAHER, FHITEERIH.

AE DR B\ WSS EREEEERER N 2 “\. &
ERCRIMTT 2 ) EEWSEAST 2 “20 EEWSERAGE S ot
R TR R T

NEANRENANE A ERLREF LI ELFMARRALT :

¥l FA
2020 ¥ 1-6 A 2019 & 2018 £ & 2017 K

&P oAk

N & N &G N 8974 N & kb

[ X 7,559. 44 60.79%| 18, 030. 58 67.92%| 15, 783. 55 62.14%| 15, 033. 09 59. 84%

AT 3, 200. 01 25.73%| 4,843.18 18.24%| 6,372.79 25.09%| 6,744.23 26. 84%

3L 169.19 1. 36% 317.3 1.20% 875. 31 3.45%| 1,304.12 5.19%
=2 113.83 0.92% 716.97 2.70% 9. 69 0. 04% - -
E-3 %0 233.52 1.88%| 485.68 1.83% 993. 89 3.91% 769.77 3. 06%
bR R 0.4 0. 00% 70.24 0. 26% 47.36 0. 19% 306. 91 1.22%
$.37 190. 46 1.53% 341.24 1.29% 232.45 0.92% 243. 22 0.97%
ok

7.7 0.06%|  407.03 1.53% 97.38 0. 38% 0.99 0. 00%

A

EREN 333. 36 2. 68% 61.15 0.23% - - - -

&+ [11,807.92|  94.95%|25,273.37|  95.20%|24,412.42|  96.12%|24,402.33|  97.12%
E: GWABEIREP N IERNE SFZF L FBNG LS,
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nElfe LREREP REAEMHBRXNRXBEXE, CXRBEAREER S
WA B ZH, N EBLREPATLARLER B, ANdfe LELRZE P
RHWKATHUG N T RXAR, REEZNTRARLGER .

1) 234

NEKRAZIEHRANGEHREAES, QHETLEDFREZIEHTLR
T, N EFEHHRRERETFESF. KL, NN EIREHUANETSS
I AR LSRAT M —H. 2017 F £ 2019 F, N & afZ 5k
AAe g 545 “Networks” BITHMANT A —K, EAFERT:

20, 000 1, 600
17, 500 / 1, 400
15, 000 m—= 1,200
12, 500 1,000
10, 000 800
7,500 600
5,000 400
2,500 200
0 0
20174 A& 20184 & 20194F 5

— B R AT RSN (£, ) — % 5 fzNetworkslE N (&4, 1C7T)

HABERR: EEFFEREL, BR1BEEAN=0.8 ARTIHEL
(2) #i®

2017 5 % 2019 5, N ZERA T L FHKALZER T “Networks” 2RI & LA
EH#4EH—%, HAT:

10, 000 2, 000
8, 750 1,750
7,500 — 1,500
6,250 1,250
5, 000 \ 1,000
3,750 750
2,500 500
1,250 250

0 0
20174 & 20184 & 20194 &

— N E] R AL SN (S, F ) i X TNetworksl N (b, 127T)
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HARRR: A TFBERE, 2017 5FF. 2018 F E 4 A A L FFRLER “Networks Business”, 2019
SEBE R “Networks” #(#% (GEA T 2019 FES#ITT R EA), HERB 1 RAET 8 TARFIHF.

ZETPARFUANTEG T EZZ A LS R FAEEL56EEE4 25
T HBRENIRTEN, £3/2, =2, 30 T ELEAKHH. 2017-2019 4,
£ & T Networks SR 169 UK AR L T 5. 99%. 1. 96%F= 9. 50%.

(3) #%

2017-2019 5, N E R A FHXUNTE, £2FXAXT HHF R E
RRER, ARARS AT H EHAREE EM R QB E, RN HH
BHATH. 8 2019 FALNS)ZF R XM 56 HAEBFHG P E R B4
REA, 45BN G 2020 FRFTHH B FHEMm,

4) =2

HES KAFHREN =5 AT 2019 SRIMAZZHRSHKE, A
NEFRBEEARMAN, 22 2THHE, BANY6AZRLERRT, £
2019 FEEL TR T KEREWIRE, B AR FOH h, $EB. B AT 3F 2020
S L EEOREFRESHFTR, FHANS) 2020 45 L E 55t = 2 4B MAHFT
T, 13 2020 F 9 AWYNFHRE, Z2ZREELEFEEH Verizon £iTT
66.5 L £ LM BT REER, Fit 2020 F £ wH EAN S = 26N I F
K,

(5) %k

NEAEZHHENEN TR EZRETRHAN 46 RERKELE. IAFR
5G 7 & = et REA . 2019 7465 600 T H 40 30 T M4k 8] 3+ 40 B 30
RE|—R A B,

(6) LLERR

AR RARBRABRME = s LB H, NEAEELWLEREROTR4
F2RATRHRARFEELZEATY AR E, BT 2018 FL A ERATAREH70Y
EETFOLERARERAONERZLAEZEY TH, NATLARERGHEER
AT,

(7) 837
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BITRNNGEEP, HeRBLHETFRET o N ARTREE LA
TEFEAREHERERM, AXATIMGTRETEST >0 REPAQ S 55
SRR, HETFRMNA B EE.

(8) w &4+

2019 5, wAE#HAHHGAEIRKNER S A THERAE LKL T RIS
e
(9) &%k

ERBIMANE) 2019 FRGFHEF . BEBA, NS REAFIEE6CTFH, R
AR RS, DNIANERETRENEHRLSELURERTRAARBIRNTH
BHLEENFAONER SR, MESCTHOKE, HERTHRREY W,

B OEFREA BIRSTIDAREAHERL.
(—) FANAEEREF
RAED U AT B > THIT B AT T LU N B AR

1. XRAT NG BT IR, TRAT NS ZILE NI 3H 5 e T
Fes TR RAT NS BTSSP S R B AR T2 1 IRRAT N2 U
B R A 5

2. W SIAG RNV AR KA TF NBAT VTR T RSB 5 RAT NS
82, RSLABARAT NKRIEF 5t 2R, SR BTS2

3. FEATT W A A AT N B A 2 7 i A B 2 AL L
4. I B Z AR A FAT R, X2 LR AT PRUE A 2 [

5. FREUKAT NP b e & i s TN TE 5L, e s e & e s 7 AR 20 7 N
B R A 5

6. EIMAMRATIL RS . WIS, XAAT N EEZ T RATAL, T
A T304 B LRGBS AT M R B A 34 S 15 B AT A% 2

7. XRAT N & S BT VIR, o RAT NE AR L
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(2) ZEBR
2otz E, DRAENURAT R R 2 T IMIA Y

1. RAT NS ZSAEHE R e AN SRR AR AR BRI, RAT A%
PR R IR TEE AT I, RAT N Caxt 2 7 B i AR A AR
FERFII A RAF OLHEAT T A

2. BALAFIARAT NIRRT & ZALEAR S S 18 Ko ss, 2019 £4
6 52 AR A B SN SG AR iR A 5 2

3+ RAT NICVEIRHUEZ SLAS HARBE B R (R AR, Bk AT N2 R
FEAERRE BT 5, JERRFE SR DEE S LA RS s AT NS ZSLE A S Mg A R

4y AT N O R LI A AR TR AR 10K %0 7 5 00 S A2 T A

E8E 3. EFRITARP
BRI R R

(1) ZATAARZBIULEREETLNOHNE. 2014-2019 F£AITATHEELL
SHEINS R 5,720.54 AT, 3,139.18 FIT. 2,783.35 ATL. 2,615.26 7§
JT. 1,836.56 AAjT\ 1,205.13 AT, HEKIETE, SNEILEHHERAE
P EERL R N

(2) WEHA, KITAMNBREILEREHEE IR BRI+ AZBFIHEWAL
EXETFEES, BRPETXELPTEHRK.

HEITA:
(1) SHHBEREARNERE T HEWRNFERIETE, EohiEB 580
EEEMEERNERR;

2) ZEREHAAT+AZFRLENER, IHHEEBEREHALITAZRH
REM. FEM, RtERRLITARBETFETENRE, XMRITARFER
ERENEBMREXRTFIFM.

FREA. FRLUITERPHEL
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QEIE=D

—\ SIAHEERESHAHERE L HEWNFEXRIETE, EpEB 587
EEEREERNERR;

(—) WELBHEHTXABNEL BT &7, FELREOBMY S
AAETREREETRAZREKR

WAENGL R TR Z A L), K R B it i, ks

it AR SEAWONAI 55 D4R TSN Z 5 B, R otan T

B JIG
Ly O g g
A]
LN Gl %3] LYo 5 EL 2R B)

2020 - 1-6 H 3,200.01 1,022.57

2019 4EFE 4,843.18 -24.00% 1,205.13 -34.38%

2018 i 6,372.79 -5.51% 1,836.56 -29.78%

2017 4 6,744.23 5.70% 2,615.26 -6.04%

2016 & 6,380.56 1.19% 2,783.35 -11.34%

2015 4EFE 6,305.35 -31.16% 3,139.18 -45.12%

2014 SR 9,159.46 5,720.54

(Z) AFXMENAS. BETHRARZBEFEZ T HHHNEERRL

P PR 2 m AR, 2017-2019 4E 8 J1 X652 3 AZ FIWONZE R N, XHER T

FIRNZRER D, FFEZAE R HSHEEREN. 2017-2019 &, 235
R 35 A &) B4 AR S0 T T AN X BE s i
] 2019 £ 2018 4EFF 2017 £
PR 1 N 11.86% 4.75% -9.00%
R SN -9.50% -1.96% -5.99%

W L 2017 SEENASHAT TEBITE A, Rk 2019 £, 2018 4% (1 B LA & AR 48 5% 3715 2019 4E 34 2
[ “Networks” &8I TIRNEIE T4, 2017 4R 1) [ LL 3R BB B 52 3045 2017 4E AR 555
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N

(Z) HXRBERER

AR CAERBUIH “BI\N MEHEREEREM” 2 )\ &
ERAT” 2“0 FENSBRRSN 2“1, SIS ER Y 81 F)
FAZEN M7 2 “(4) AT RIS FE R B4 A A 5 ARG R AL b 1R B R
XPEE” A SRR R AT

RAE CRIB AT, H BB R AR Af “Hui R, “— 1t
REHRT” 1 CRER”, SRR “WHEFEREYFHRME" F=mBEREu, mx
Rt B A RN T

AT PR (2020 % 1-6 A | 2019 4EFE 2018 4 2017 £ JF
S 5 32 i
AT 34.81% 60% 41.47% 43.70%
/N ok 38.60% 0 3.70%
s FEUE R A 2016 4 1 H-2019 4 6 H-F
KERIE S i 19. 60% 25. 43% 417 38.85%

T WRIE R T AR ERE R A PR 55 KIRIESF e A R 2 7 5% T3 R F
BUBAR A IR~ 7 2019 R ENARAE A TFRATBER SO RBEE LA E) R RREGFERE

KRIK 2016 F1 A-2019 5 6 A “REsbXERRAAEXBH” LA RH5)\ 3

AL, KRE 2019 FFH5422020 4 1-6 A “EBREAMXBMH” LA EX
BT, REREAFHBTATEK.

ARE KA 2019 FEERERE, CRAT 2019 F 4 AHAERT S 51445
BEABAERASE, BHHITLSH “EEREOHFR. £XE5HE”, T4
W BREARARAS 2019 54 A9 B ZE 2019 512 F 31 B&4E S A F
# 5. 81%.

. HERITASCRE, FARMEALLERBAE. FEEF. HEREN
F, BN A RBELRITASUSZENREZSTALLATNERE, FHRSH
RITABEEETRELANENRRSHEIEM.
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(—) KRTHIEGER B8 RBR RN LR EH

ONFVH B S E BT E R PR S ORI A S S A B B R R K%
T, BLARST BCAN PR 25 7 WA 0] 1) 2R (A1 52 %F A s — /N )[R &

(Z) RTF EMI X IP B 23 BRI 25 LB B 1B

ANTBGELE B\ MESHERSEHENT 2 <\, LE R
2“0 =S EMESH” 2 “2. EMI K IP Bidr 884 BRI R A5 4547
2 “(2) AT EMI K P P s AE S5AH5C) L s S B AR FRh TR
WU

N AN S5 4 TR R FE AR DS P E BRI, AFIEE EMI K IP [
MEERRE, FAAB LT

AT 7= 2K 2020 4 1-6 A | 2019 4EFE | 2018 4EfE | 2017
A EMI & IP [ 2844 51. 86% 46.98% 50.48% 51.22%
KRS |G RL K AR R 28. 63% 33.46% 30.48% 25.59%
W B A EMI B & At H - - - 42.27%

E: B EMI B A BRI B EBAKT 10%, + B4 2018 £ AW E ENMI F#EMH L 565 L4 %,

OHRAL “ LA BRMHREM” fo P BAEG “EMI FEMH” 524
MmyEREMERK
RA N LR RMARE AT B AE S EMl R A e St

EXARBRER, BB RRE 2020 FFEFRREFTLABGER, MXm
o S M RLT

P R— X FRogy A AT T
FEEBRR &
" FELERIM -
“%&&gjﬁﬁﬁﬁ” FoAHE -
&5 R B -
BB B -
FIP 3w RA & &
b EAHR $ LA H ®
“EMI B AR R -

F AR -
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A Fas®

E: N EF YV EHEAREERME, BATRAEZERG, HhH, BREMRETRATIL,
o LS, CREN CLRBBERAHAER 5 KmPFRRAE 1 AL
NEIT G, b EAHL M FRARF 5 KR RO 2 £ 50 8T,

Q Rk Ab R BUAEWRENTIL@ Yy ERLAFE LN i
BBERRLAGBEAAY, £ “Fhakk” =% 2013 5-2016 5 6 AL
AR5 A H 58.30%. 59.21%, 51.83%F= 62.96%, 5,34 EMI & IP B4 B4

VEPUE: 5/ &t i Fiidy
AR T AR GBI B, b oA EMI B4 2014 4. 2015 5. 2016
422017 F 1-9 A LA 55 A 49.32%. 48. 48%. 50.55%F= 40.49%, 5/

3 EMI & IP B B4~ et LA R RFHML.
Q@ tRE., PEHAREFTEAKET kmY Rl H KB
KERXITEALBKEENIEM B IPGHRBATILERGLEAER &

AAHE G 2018 FRAMEB L EMI F#EMHEZRe LA E, FRIFREHER
BK, EXAPHEGHEATAILEAZNSATIRE AN 36 EMI & P &3

EEREUREA, PEMABAXESRGLAAEEF,

() RT BT FAECI R B F R R EE L

N LA I\ WS HERSEBEZE M 2\ KE BRI
Z A FENSBREGN 2“3 BT SFREEAF BRI RS i 2
“(2) A FE] T TR BRI AL ALS i B AR LE s b FE

LU
DN T FRIAN G 58 00 TR BRI AR O 7 i RSB A 36, DRIl 2 =] oL 3 P

PGS ORIE AR R

AT e 2020 4-1-6 A| 2019 4Ef¥ | 20184EF | 2017 EfF
A H] HL T S AR AR A 59. 31% 44.81% 44.61% 43.29%
KERIA FRA R S AR 23. 90% 24.29% 25.14% 19.75%
AR FHA KL 31. 95% 33.74% 35.12% 34.88%

DOHRAE “FRMFARZH” fof BAHEG “FHRMH” SN0 @y =
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R E K

KRAE “FRMHARES T EHEG CFRAHRT 9wy EREMS
NEAFBKEF, REERIE 2020 FFFEREPT LAEGER, AEEmy

FaEE AT
FR—8%5 X ERb gy % AL Tk
F ¥ B4 b3
AR A T, NABRAHIERD
FHhEeER -
" AL -
HE -
VG (34 #A) -
S -
FBSE% -
FHRER b
F B b3
F ot fg b3
ARE R L, NEABRKHIERXD
;z’;ﬁ TINS5 & 5, NARKEVERH
% #4a T AH o B KT 4B AR % S
F # AL A o ) AR TT 4R 4 B % T e
¥ #AR -
e -

I EEPE, CREMN CFRHHAEM F9 KMy BRA 1 A5AE

TH, FEAHL “FRART T 9 RmHFHFIRA 3 KGN T,

@F BAHLMH TV S A1 5 SR HAk “ S A LAEKT
NAEFFRUABH” WREAT GAHGLAEEAFRHIG LA LR

A&

FEARENELERY CFRMB ARG RN IEAAR, NEAET
FRERBHLAEZ TP EARGRERFEHEGERE EHHLAEHK

Ko
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REF LABORBIELAL, L “FRMHA” F “SREEMH” LA R
BAK, “HAFHMA” GEAEENBN; FLARPBRAAPPREGHF
AT

5 B 2017 % 1-9 A | 2016 £ 4 2015 4 % 2014 4 &
F AR 32. 06% 37.76% 50. 65% 57. 44%
HF: SRsEHH 30. 49% 29. 32% 33. 63% 52.71%
He 3 #ob R 46. 39% 61. 04% 73.07% 70. 58%

do bR BT, AR 2017 5 1-9 A A4S A £ 4 £ K 46. 39%, F=
28] T BB B 2017 o9 L) R 43, 29%4814,

QREX “FHMHBEH” LAEKTFANN “LTFHRBHKBH” BR
B TR R = bk fb £ 7

BB RREGBIEAAD, 201352016 F6 A& “SHMHBAEH” £
2R “FHARBEMH”, MAEAERFENLT:

5 | 2016 5 1-6 A | 2015 5K 2014 & 2013 § &
F HAHR B 28.17% 30. 78% 27. 69% 25.91%

RPECRATABEG*RREE, CRAGFRER, FREKFFHAR D
A SRR T A 8 (XML RARBRAAS “F5-T RFHEHR” Z
“=, RIFAHNBERAFHRESTHEFRAL” 2 “(Z) 2AWEFTFRx
FRAL” Z “2, NANEXEFNFHERFRATIL),

EFERRA, 2R RRAG FRMBREH” LA RKT S
FTFRBEABM” QRETRE*SMHEEF

@HERE, P EHBAHNBABRERY = S RKE, REBUSTLEAELR

KRB PERABOARALTEHALBEE SN AL T FRBER~AZBTIE
FREfE, FRIFLENERRK, EABSRBEHRATAILEER
FHBEHANAGET FRBA TR ERE, PoAEMRXTERG LA FE
£Fo

=\ EREA BIRSITINARAHERL.
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(=) DA ERR

(AU R 2T RLAT T DA TR 2R

L. VIRAT A M ZH AR A, TRERAT A 5 RIS AR AR 10 3
B 2 5, 7RI 2 5 LR 2 P T 2 5

2. M CSIA. AR T R R R R, IS RITAR
FE AT AT

3. MBI ATFIE AR G TP R B AR B R T,
L R AL DT, RBULE MR AR R, I 5 A 7 R 5
HEAT H

(=) REBR
ZzE, RAENURAT R R 2 Ty

1. WRIBM “ RS RE MR EEMBARE KT AN “HH5iE
B EAr” BREET, KIRIA 2019 Ak “HEuE R MAHCHAT” BRI T
B2 WERIA B B IR 2R Al S RHH PR =] B

2. WA, PABEE AR NEEE, B CRIAN C SIF s
FEmAh, KERIA (2017 FELAET). AR (2018 FELAET) 54 E EMI X IP B
PEsE. B S AEEER A T B R S BRI RO 5 RAT AT, DA R K
ER/ACIE

3. BT KRIAH 2017 2. F AR H 2018 FFE A5 KIT N EMI X
IP B3 a8 F. T SAEEE T LU = S B AR B, ok e Wik (2017
. AR (2018 i) 54T A AT L= b BB R RN LU I -

[B]& 6. KTEFERTH

R :

(1) 21T A 2014-2019 FEEEWZEFIZR S5 37. 76%. 41. 15%, 45. 28%.
46.14%, 45.21%. 41.14%, 2016-2017 FEF|REKIRR. FDXBRM RN ER,
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RITAEFEZEMR AR G BEBRESSSTREY. AFHEEESR, £
REZRM L 2016-2017 FHIHRMWNZKIEIE K, BREITI ATEE 2 Rl It HATE]
EMRFIATE, BERITAERRNAFRFEK.

(2) 2018-2019 FEGHN 5B K BHIFRHMNEHHERN DA A 7.52 T/F8
fiL. 12.87 Ju/|BAL, 2019 FRIEEKIBEK 71. 14%, ZITAMEEZEZR=RLEH
TR . &ITASHAMPGIFeR S EEGIE 56 BITERLE, Eubgiimns
TP RARMITIRZ AR, BRITAPREE LR =M R EHERA KR
e EFRERZE.

HEITA:
(1) FEFEEMRRMECH . BRERESFARERmANEESE. £17

AR EBNTENIER, SHHETE 2016-2017 FEXEFEMRHIARBNIEKIE
EK, AL RREFRTENBET, KITAENRFRFERNEEN;

(2) FEMEYSHASINSIERBTIFR T 56 AEEREE, EubfGHne
TR RAEMTIRRZNBE R HOHEVAN RS HERN . EFRFHR,
DIFHIRTE 2019 FHIRSERGIFRMHE RN KRG . MEFRERRET
YR E

HREFEA. BRSTITLFAHEL.

[(E£]

—, EEFEEMBUME G BRBEIEESEATBaMIANKEE . £17
ARV BENTEIER, SHTHIEELE 2016-2017 EFXE B THIARMNIEKIF
#Ei, AL AREMETBHBET, RITAEFRRIFERKWESTEN;

(=) ARFEERBBEREMEBRZ “SmS5EHTTF R4 5=

MR O BRI RIARE, A F 7P A R R B S i B B P s
AT FHEE R L. 2014 5-2020 4F 6 H , 2\l 5005 & 3 B 37 2 44 B B AR 2215 O
W
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50% 0
45% 41.56% 43.39% 43.70% 41.47%

35%
30%
25%
20%
15%
10%

5%

0%

20144F % 20154F /% 20164E % 20174F % 20184F /% 20194F % 20204F1-6 A

w FE R, 2015 4EFE . 2016 AT 2017 R, A E) S S BT 28
HIERZE B E T 4.30%. 1.83%411 0.31%.

(=) AR EERFIEREMBHI RGN B S —2, RS
BB 7 LR E AR B A 12 5K T BN A X PR

WA GG R A ERE . IR I ESR L “ A m] T R AR D
A7 UL RIER BRI T RS 7 S5 R BRI, TR g SRR 1) S5 6 e
ARENEK . 2] 2015-2017 SERIE R EZIERAR A 45 R 51 JL3E:

5 | A4 HCE X

1 PC RN

2 ABS PR IE-T M- 28 ORI RY)

3 | PCIABS RORIREE GG - T - 2R QIR AR &)

IR IR R LS B 2 BRI S SRR AR, AN [R5 R R
BHEITERE . (E RIS Z R B, (BB s@aAGE — ittt iR =K%
BHE AL 2015-2017 S 1) TS R 35 8028 ] 1R B AR X B A Bl

1. PC KM #8 2 shia

PGB N B, PC #1Kl 2015-2017 M8 Fa s, N 2017 45 R 2RAEIA
ik, AFEELT 3 AL R PC AR, H 2015-2017 AT T T
SERRE (IS _EBRFNAS T IRIEAEIE, FED HanF:
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B o/

M EL TR 2017 £ 2016 £ 2015 £
LEXAN EXL9330 50,500 51,900 56,825
MAKROLON 2805 27,350 21,150 18,725

LEXAN 943A 29,500 25,950 26,525

KU R, EiR AR
2. ABS &2 B

FRAEHURL N (50, ABS AEHK 2015-2016 4F 9 H I8 8 A~ FFa, 2016
10 HEMKE Bk . ATNEET 3 ZEn4 MR TN ABS Bk, H 2015-
2017 SEEAFFRARHEE R P A AR T I a0 T

AL o/
R B FR 2017 4ERE 2016 £ 2015 4R B
Starex SD-0150 15,950 13,350 12,575
POLYLAC PA-757 17,100 14,900 12,700
LG AF312C 20,000 18,325 19,900

Kl 19R, EiR AR
3. PC/ABS HIHri&2shiass

FRAYE R (R38R , PCIABS #RH1) 2015-2016 4F 9 H [ #& 5 9~FF4, 2016
10 AEME Bk . AFEERT 3 FAZ R R PCIABS R, H
2015-2017 FRE A TFFAREE R MM A G L R

AL T/
R R 2017 4EBE 2016 £ 2015 4R
CYCOLOY €2950 31,500 27,335 24,175
Bayblend FR3010 27,675 27,125 27,125
CYCOLOY MC1300 30,900 29,475 29,525

Bl AR, R SRR

4y AR EBRAEREMRHHRIEM M ZEHE—, EMEERARS)
FEA T ERUR R BT 2 R B AR PR

ox ) B3R BRI AR S A5 A T BRI BAR R B R -

A o/
31l 2017 4EBF 2016 4EFF 2015 4EFF
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PC 24,103.73 23,724.19 22,926.80
ABS 20,235.84 18,907.46 19,921.11
PC/ABS 49,011.78 24,535.13 27,626.26
BRRLE 26,629.42 24,796.36 25,501.93

N ERFIR, 2015-2017 4EA ] PC. PC/IABS F1 ABS A1} 1)K I B4 il
AR SR IEAR—B. AT 2017 55 SRR AR SR I A FE X T 52
TR RGBS ECRIWEE B, Ik BEKECK PCIABS SR LY = %
fik. 2015-2017 4, A F:RIMEN) FIRSE R E MR S AE S T

AT TG
2017 £EFE 2016 £EFE 2015 4EBE

A &5 it & 5k &8 5 H
PC 2,157.00 | 38.82% | 1,820.84 | 27.49% | 2,671.74 | 34.62%
ABS 508.62 9.15% | 654.45 9.88% | 67273 | 8.72%
PC/ABS 171.05 3.08% | 2,106.09 | 31.79% | 3,029.79 | 39.25%
/Nt 2,836.67 | 51.05% | 4,581.38 | 69.16% | 6,374.26 | 82.59%
R 5,556.36 | 100.00% | 6,624.52 | 100.00% | 7,718.27 | 100.00%

W ERFR, BT EIASAE 2015 4E-2016 4F KB K IWH: E 1 4G Fuif 251
FHb A F B ARy PCIABS 1l A w2k PCIABS B 4K 2017 F 52 LA5PE
I T AH IR E 1) 4G Bk 1 R A3 75K, AHRLA D> T PCIABS #EHIR
Mo AL EL SR 2017 4 PCIABS kAN 8%, (H 1T A RX PCIABS K EE B,
BLARBRRLR A SN AR T AR

(=) AFSREBEP R 2015 4FBE. 2016 EFEFEF . _ LT E
R EBBNRE

NE AR BB BN\ MSSHEREEEEZEN 2 “\ &
ERCRHTT 2 AU EEMSBARSN 2“1 B SERE I S BA
AN HAN TR FR AT -

2014-2020 5 6 A, NN REZRGHF BHGEARFNLT:
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50% 43.39% 43.70%

41.56% 41.47%
40% 37'26%/' 3. 608 35. 56%
\
30%
20%
10%
0%

20145 & 20154 & 20165 20174 20184 & 20194 &  2020F1-6 A

(1) 2015 F 5. 2016 F B LA FERAGRE

2015 &, 2016 4, N A MMEERG & B L F LA £ 5 FF b Lo
4.30%. 1.83%, 2R EEZ 2015-2016 F% 2 QN KERM T HZ 46 L3k
QAR E AT B R R R RF4FROARKEE . B TEFRBWEKR, A5 A
EFRATIEFANNLERE, BIANHNBAFRHEEREGLREAL AL >,
BRTEFPAIRE, RETAEZZFZRRE; BN, A RELLEH,
A KA R AL, A RRB L ZARKNHL, KB HGEE T SR
AR, ®RA;AFHZE, BEKEBRK.

2014-2017 5, LiR4FR 4G EE AL MM E LG I Rk X R4 £ %
HEFAT:

%5 FA
2017 54 2016 54 2015 54 2014 55 5%
= i Ly
N -9 N N34 N N34 N N34

06030080 634.32| 4.07%| 3,251.92| 17.29% | 4,294.66 | 19.48% (2,853.50 | 12.81%
06030076 536.91 | 3.44% | 2,310.32| 12.28%| 3,090.31 | 14.02% |2,085.86 9. 36%
06030081 620. 50 3.98% | 3,237.11 17.21% | 2,722.47 | 12. 35% 748.76 3.36%
06030078 465. 54 2.99% | 2,355.99 12.53% | 1,980.42 | 8.98% 628.78 2.82%

ol 2,257.27 | 14.48% (11,155, 34 59.31% | 12,087.86 | 54.83% |6, 316. 89 28. 36%

Er BIEIE T SN B AR S R B A LA ], Bk &3 A R B SR K A Ak

b 4K FE DG ERN LA EF LT

2016 4 & 2015 SE & 2014 £ B
7 5 Gy AL )
SN PP B PO B s (PP
() () ()
06030080 116.72 53.81% 132.99 57.90% 141. 49 51. 88%

69



06030076 94.76 42.92% 105.99 | 47.80% 112.88 | 41.70%
06030081 119.69 | 54.82% 127.91 | 54.45% 140.06 | 51.34%
06030078 97. 68 44. 67% 100.95 | 41.78% 11.11 | 42.32%

E: BRI AR BHIRELE P Bk,

ok BiR 4 %= BTG, A5 20142016 S5 5 £ R B B4R 6 H
AT

2016 B 2015 5 & 2014 55
A H N N N
_ ERE - _ ER LS _ ERE -
(7 ) * (7 ) * (7 ) *
JeldT 23,812.06 | 43.39% | 24,846.78 | 41.56% | 22,277.58 | 37.26%
Jofk B 12, 656.73 | 37.64% | 12,758.92 | 31.77% | 15,960.68 | 33.21%

(2) 2017 £ EE2AERA R B HHT

2017 B, NS HMEZERGHBHLEARREL LA T 0.31%, TE2REHZ
BB — R,

BERBRMENFER S, 2016 F B, 2017 FENIHREERGHF SR
k- T O CESUE ST A

2017 % 5 2016 55
ARHE B
N & ERIES NP NE3 ERIES
2014 5 & B VART 47.01% 44.10% 78. 99% 44.16%
2015 & 16.26% 47.04% 14, 22% 42, 94%
2016 4 20. 70% 43. 84% 6. 80% 35. 40%
2017 55 16. 03% 38. 96% - -

e LR, 2017 FENARMEZERGFBIHHEAERILEA T Z2R
ERZ 2015 F K. 2016 FEARMEN R LA RKE, MXEARZENT
ZREARTAXILH T RS F RGO RAKEIK. L 2015 F &, 2016 F
BHRAKE QTG 5 09 2017 5 B A #4528 A b 2016 F & -FH%4K T 5. 43%.

= HAEMEHRHSIISERIAEE M 56 AR REE. BEuhGnE
TP RAEMTIRRZNBE R HHEWA R G SHERN . EFRFHR,

4 2016 4FEFEFN 2017 4FFEEYERE IR T 1,000 {11 2015 4EEE A 2016 4F B i RS 72 .
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SHTHIEE 2019 EHHSIERGIFEHHEE RN KIEEK,. REPHNEFEDT
THI IR E
AFRICAEERBUHT “FH)\ MESHERESEHEHES T « “)\ &
BRSO 2 <) EEWS BRI 2 “1. W5 EE a4
RGN 2 “(3) G AWMEBFRIZXT LN AR R T
REHAZH, By ERiBRS, NWNIREERGHFSHHEANE
e CESV L )-8 S

¥l %
2020 5 1-6 A 2019 & & 2018 &£ & 2017 & &
=& E A
Gt | EAFE | bk | £AF | bk | £2AF | Lk | £2AF
5G fa 2
N 44.75 | 36.48 | 50.82 | 39.47 | 12.98 | 25.82 2.60 19. 91
REEX
AL SME A
42.95 | 37.98 | 39.58 | 38.20 | 68.73 | 39.37 | 81.53 | 43.40
B 3 ek X
BRI
12. 31 23.72 9. 60 35.67 | 18.30 | 60.48 | 15.88 | 49.12
BEBHE
A1t 100.00 | 35.56 |100.00 | 38.60 (100.00 | 41.47 [(100.00 | 43.70

BHEFRNGY, BREPALXIRMREZRGHF B4 L FEOBRAFHERL
rEEUE ). R L

¥ia: %
. 2020 5 1-6 A 2019 K 2018 £ & 2017 K
PEIN Tk [ank| B |on®| s |oAE| bm |oAE
D 81.94 | 39.12 | 64.96 | 39.97 | 71.57 | 44.50 | 83.97 | 44.61
R 18.06 | 19.37 | 35.04 | 36.07 | 28.43 | 33.87 | 16.03 | 38.96
A1t 100.00 | 35.56 {100.00 | 38.60 | 100.00 | 41.47 | 100.00 | 43.70

12018 £ A R R LT 469 & B9 #7

oA 2018 SEFE SIS IB IR PT S S B RIE A 41.47%, A LR [R
2.23% FEFEKFRZLTSAMWIMIEL, LB M ARAI. 2018 F &,
N MEZERGFRAEFHERIMANG SN 28.43%, tb 2017 FE EHT
12. 40%,

2018 F#H F RWEANREIK, T 2RARANZHHARKE, LBRALGHE
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2R BB, Forbd B LAt RSB A, A 3] 2018 54 Rty LA F
K 44.43%, HAEZERGHF B4 LFAEKLF RS 44.48%, 5 2017 FE £
FIRKF (43.70%) HEA—F,

22019 .41 % F 1o F M 89 R B 247

A 2019 A GRS 5 B B AR AL S5 BRI E D 38.60%,  [H] EL T B
2.87%, FEJF A JE 2019 F 5G Feuh il W M AR - T~ 5G Jkuhi W AR,
FE 2019 25 /7 0] A W R (1) S0 5 3 e B sk, e S EOEE 6 B,
72 i RGN AT BEEANASE 2 ) 00 SR 0045 35 30 B0 4 3 AR IR B R 288 G . [RIRE, B T3
P T AR B, TP e A 7R O T R RO R R A TR, T i R B R B i —
SEAFIFZ I

32020 F 1-6 A £ A R R LT a9 R B 947

28] 2020 F1-6 F 5390 5 B & 47 B 469 £ 4] £ 4 35. 56%, B 1L T % 3. 05%,
FZREAAN RO EREHRIK, 2020 F 1-6 A, X AHREZERGHFEHH
Rt LA MR 19.37%, T RREARNERHARKE, HEAGHELAER
BAko IR#T = B EWIMNF R A, 28 2020 F 1-6 A#H = mtLAEA
41.12%, SHRE HR B Sk 5 R LA RN 39.29%, 5 2019 FREA £
RF (38.60%) HAHF,

O\ AR 7 U B AP A P i A A RN SR IR AR R E L AR B
AL A “ 5\ WS STHE R SEEE N 2\ EE R
Z D) FEWSWAND” 2“3 FEMSFUWA =i b7 2“1 Hi
HERYr a7 AT EE Ik

OFmEh: BMERK, ENAAIHTEL

BEHAZH, NAHAEERG I ZEHOFLAN B = RENH AT :
¥ip: U/ A/E

7 5 £ A 2020 $1-6 A | 2019 k& 2018 & 2017 &
56 EMHEREZEL 27.45 55. 47 40. 47 16. 02
AR E LG B k£ 8.59 11.86 13.99 21.77
RBXXBEBHE 2.25 2. 66 2.27 2. 67
B4k 9. 40 12. 87 7.52 10. 14
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NALAFRXFRGENATRIRZZEPF RMEHY R, SFAAHLER
ARHTEL. EPRMEMERRAA: EPQRATITERRER “—F X
BR" AR REEGENFMHAERTE, d TEFHASZLRAREE T
AERE AL, BNIEREER “B7 R EL “—EXEKE” W20,
AR BRI ENERAT RS ERE T EN. TEPFRMOHREEEA
(BH&) LF8, A6 REELE S EKREN LA SEFRMY
RE&EDNEM (BHK) 58, RMAAM 56 REZLFRHERENTHE,

2019 FRAHREZERGF BHEREN AN EIZRARENKFZ 4 56
X &R B AL BN b b E 2018 £ & 69 12. 98%_L 4+ %] 50. 82%.

NEHREERGHFRATELIZSEANPOALGERFERS, REHA
BT EE My AN TH AR EAKER AT :

45 A
F 5 k5 2020 $1-6 A | 2019 # A& 2018 4 & 2017 5 &
56 ¥ EREX 112 154 144 105
AR E TG B ok R 401 454 383 336
RBRXXBELEEMH L 149 57 339 237
&t 662 665 866 678

BARBREPAL—FAEELAFEHETHRLT 10 T AKNSNE HR
GHBEAR— RN ERITHE (BXERMEEER S PHELH LY
AL 50%), MEHN LEXRET—FRPHEA—ROENLY, HELTH
8P 3 4E e T :

7 s XA 2020 4 1-6 A1 | 2019 & | 2018 4 2017 4§ &
5G IR X B X -10. 39% -9.81% 1. 45% -
LM ELG B ek k -2. 38% -0.01% -10. 74% -
RBRXXBELEEMH L -0. 23% -5. 14% -7.13% -

=\ EREA BRSITINARAHERL.

(—) FANASREREF

RAEN U AT B > THIT B AT T DL N AR

L VIR AR 2 B, 1A 2 SR I 2 AR DA R AR T PR S 9 15 9%
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KM A B AP 55 A2

2. VIRA ARG NI FZAERNRE, W5 A F RGN RGN
255007 \EE E BN R 20

3 AW EEM RN I TR, 2 S5 A F R SRR,

4. BEWAF EEMEHITIZTE, JF5AFREKM ST, o2
A RIS B S, BEMTITE LS 56

5. SRMAFMHEG TR, FHXHI G ER P RSSO 5
W R BAR AT M7

(2 KEBR
ZR% B, RN AR 2 T -

1. 4 BRI b, KAT ANAE 2016-2017 4 52 JFATRETT 3 R4 B R Mg G 1< |
LA R BAR NIRRT, BRI ORI J5 N & 2

2+ 2019 FFRAT NS IE BT as A H A S A I L BRI R ARSI A A 2

[E)RE 7. KRTUINHHIA

FRR MR 7R -

(1) RITAHEWABCREREREN SRR “SERBEXFREX IR
XEE”, KRB (BRIZABEEREFERIIER) (UTER (F&RXEE
=) “28-1 WIAMRIABIER” BKIE L IT AR SEUANIRIART = A
KR, RXTERIMEEEEHBNRANRBELF.

() BITA=REAT FINSHBEEL RS, BREBBREBELTAS
REBRERE.

(3) RATARIRERITRHEE T SEHERIE, MAKRR (AFRTIE
HHAFEREBNASHERENE 28 S—ONURATHERRIAH) X0
R, MERARBATRESHY,
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HRITA:
(1) 2B (FZREER) “28-1 AMIABIR” X, WELITARMERL
%\ BASMEERRANTRIABER . BT=. KIE;

(2) PELXITAFTEFRETTERE, ERE, HXmRAREERI
BFHCTE R IREEA R EASH EWMA R L . MAFIABERE SATLE AR E B FHEBR XA
=5

(3) IRBB (FHRZEFES) “31-6 WMASEHM EXRFERSHANEZEH
EHIE. 12 BHEESHLEFEER

HEREFEA. BRITIBLFRAHEL.
[(E£]

— BB (FRXIEER) “28-1 WAFHIABER” X, MELITARMRI
% RRIMEERRAIABER. =, KkiE;

AT BRI “ 5\ W52 RS FMEM 2“1, &
BLUBHRM ST 2 G JON Fb g .

R 5% P 2058 IAZ 107 AN, BN 77 XA e A E . H T2 =
KA TR A EES DAP. FCA. EXW %5 ICC (lInternational Chamber of
Commerce, [ 5523 6l 11 1) €2010 4 [ B 57 2 A 15 fg e 1)) CIncoterms 2010)
e XA G 7a0, BEAEM PR OM S, MR BINE DL T

— — PCETN P
WE | b R e o
kA AT RERIARRHEE | . o
DAP | PIERIS | ok 5 ae i 6 B 930 ErEME | BPBRE
5 A KRB RMRLE 5 REA
ARAEFE (EAREIEBES | . .
A e .
FOA | RXKEA | e Rz A2 BRI dAS, o | CA R | X
0SS
[ EAERCRIIERBERE | . |
EXW I %% N EPREH EPFREE
| EAATRRMEAESRAE | RHEAR N
FOB | BLEXH | o st amRERE | e RX¥
op | RARRE | B RO HEAMEXATELMR | IMEAR |
BEhES | ERARERE AR BESHE | A
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) FOB)

EFPRKE | BPFaRK
RAEPT | BRE,
BAARER | WRFELe,

ALK IE S A b 8
- REHE | TARESOREL, ALY

A 9T BB %
AT BB R 46 45 i i
i | BEEEE |\ AARPREEEPGR EPR | EPARR | L,
BE | BELEHSR kil N

G HFHIZART O DN ARKITE, 288 F i LARERIWERA LS T AN,

“VHEBERITAEETRREEBEERE, MERE, HEXFRHNREZERW
BFHCTE R IREEA R EASH EWMA R L . MAFABER SATLE AR 2B FEBR X
=5

ANE BAERBRUHT “HN\H MESHERSEHEST” 2 “lY. &
B BGE ST 2 “ON) IRN” BB T

NE B TRBERERNY, EXALEPREPHRI EHEPR
FBE PRI AFAE, HALRFRAWRELEENILX, RELEY R
NN BE “ZELE7,

=\ IR (HERZFEEFES) “31-6 WASZTHMH” ERFEIRSHANNEZEL
EHIE. 12 BHEESHLEFER

ANE CAIEBBAT “FB)\T MESIHERSEHEEMT” 2 I\, &
BRI 2 “C—) RARFRH 2 “1. RN 2 “(3) IRAABEE
A" RN TR ER R

NE AT EAET R, REPAX NG FEGHERAFALT :

2020 5 1-6 A 2019 £ 2018 £ & 2017 £
FR £ wHl | A et | A wAl | AR vl
(FR) | W | FR) | B | FR) | W | FR) | W
F—%K 4,510.33 | 35.43| 6,610.29 | 24.48 | 6,065.44 | 22.96| 6,819.91 | 25.35
B_%F 8,219.26 | 64.57 | 7,907.04 | 29.28 | 5,914.65| 22.39 | 6,373.90 | 23.69
B=FE - 0.00| 7,072.69 | 26.19 | 6,952.75| 26.32 | 6,526.45 | 24.26
BOEE - 0.00| 5,416.05| 20.05| 7,485.37 | 28.33| 7,185.32 | 26.71
&7t 12,729.59 | 100. 00 {27, 006. 07 | 100. 00 | 26, 418. 21 | 100. 00 |26, 905. 59 | 100. 00

B BTN S F LRSS, TR,
WEMA, NE12 AHHEUNFE AL T :

76



2020 £ 1-6 A 2019 &£ & 2018 £ K 2017 &£ &
A4 A | B | S |l | &3 | B | 2 |

(FR) | ) | (FR) | B | (FA) | & | (FA) | (%)
12 A - -12,223.65| 8.23(3,100.96|11.74(3,127.48| 11. 62

M. HREA. BRSIHIDLRAHEIL

(—) FANAEEREF

RAFHUR AT AR 2 T AT 1 AN X ERE 5

1. XRAT AN 5 S B BT IR, TR AL S5 AR SIS s
2. SHIEFRAT N EEA LB, T RAT NEE AHTE;

3. WRRAT NMEZ R, TSR NGRS, R fh 30 5N

%

4y SERPRRIR SIS, FBCE B PR RISk
MEET AR, FASHOT A 2 B A

5. XHECE S B AATER H AR IO PE ST pie s, RER T
E 5 1 100

6. REURAT NMAHETHS, HELICAHEUON, i s ARSI
KB AFAEZ TR

(2 KEBR
ZR% A, RN AR 2 T -

1. RAT N CLA BRI Bt 5 P A 7e 4l iR 1T I BIABGR . I A
W, RSN EE A4 12 H RS

2+ RAT NP dh AN ZERAT NHEAT 225

[B)R%E 8. XTBIMHE

R 7R -
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(1) WEAA, ZITAMEBANSH A 1.53 2T 1.22125T. 1.18 7L,
dTEE R 60.91%, 47.90%, 44.39%, KITAKRIZIE (FEZKFEETES) “31-3 4
W ERWESEXHOKE. BORKSTFHTRBFLE;

(2) RITAHDRRIRIBAIRGAAPIGE, 2017 FEFFRITAREREEER
FHy 34. 03%, WIMHEEFIRGIX 65.97%, BIMEEENEEZSTENHE.
RRBRMBRIRBIREAR, RIMEFEEFRPNERBTREIEE.

HRITA:

(1) 1R (FRXIEER) “31-3 SME” BK, FAMERETHRLITAEX
HOWE HORREMFER, PARERSHARITARIMEERAS L
RHAREHALEER, HEERFEAN BRI LITARIMIERELMAS
HE, REMHENRELIL;

(2) DHABERESHRIEA . FIMEEEFENERLKFR, MNEILE
FEERPREBFERE~MBIMEENE. EFNXRAESTEANER.

HREFEA. BRSTITLFRAHEL.

[(E£]

—\ IRIE (FRREER) “31-3 SME” BX, FEREMAIHALITAEX
HOHE. HORMEFFHER, SHARERSHALITARMEERAS E
RBIRRILEC R R, HRBEREFEA BIRSTIBN L ITAEIMEERTLIAES
HE, REHENRELL;

RAT NCAERRUI “28)\0 WSt EREEHzEM” 2 )\ &
ERCRHTT 2 () EENFSEARHT” 2“4 FEWSWANX I R
PR IT AR E” AN IEE IR

(1) 2SS EMNE &X o A Fe

RATAEEE & BRMNANR R JG PP AT & AR 2N,

REIESH, A8 P BANESFINBENGH LR T
¥ili: BES
3 H 2020 4 1-6 A 2019 2018 2017 4
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HEXET o ERXEHR 670.62| 1,413.25| 1,108.00| 1,398. 68
Aa: o ERMELH 73.06| 189.64| 701.59| 809.37
BAXHAERREH 15. 47 45. 81 59. 29 46. 47
B PR E LT 9.66| 117.19| 233.93| 322.81
B HoEdRHGRALH™ - 59.04| 251.65| 324.10
Ao BHEE F 2T -26. 46 -5. 38 -5.50 9.63
it 742.34| 1,701.47| 1,845.66| 2,262.85
SN AN RS 732.13| 1,713.50| 1,842.42| 2,260.72
2R 10. 21 -12.02 3.24 2.13
£ Rt 1.39%| -0.70% 0. 18% 0. 09%

E1: BOERAEMAREREFRLETEHEAN, KAASEE 05t

32 AFABELEUNALE TR EORRX, RAABBRART;

E 3 AFANBREIBEIRBI &R ER, ALV RIMRLEBEEPF FARTNER, BEFPR
FRERZER, HERANAHANESERER EFELER;

E4: HoRBEIHEEEXETFoREE—2uE, ARMEUASE O RXSHAATN T LR

E5: REBAES I HBNITHERAR T E G LTS A A 5,157.13 7 A 11,770.84 77 s 12,167. 52
7% 7A=2 15, 303.92 F To

o EARRKIEIT T, REIAANIENMEEMANEEXE o KB TER,

(2) DEBEIKEMANE i o BARKIE T E

NAKEFEHoFTHAEEATHET AR S AHPHERHM, BRPFER
NS G AN DN AE—GIE £, FeAIEN S P iFRATH
BANRNTEHBFFE, —BRIARATAHANFTFEER, TRHREVNEFARRTA
AL AREEREARZE, EFRS)EHR.

BEBMA, NEAHEEBHEFAEE O HERATREFELEALT

Ri3: AL

8 2020 4% | 2019 2018 2017

1-6 A £ 5 R R
LI PR EMAIR (A) 240.16| 904.19| 1,305.01| 1,055.52
LA REBAR (B) 500.05| 867.03| 651.29| 1,180.98
LR MBRE BT FHER (O 5, 633.58 (12, 044. 22|12, 612. 40|14, 011. 55
B EXAKE AP IRBHR AN 1,275.06| 1,185.18| 1,121.33| 1,730. 34
LR Al o A IRBA AN 407.91| 1,529.24| 2,336.11|  699. 60
Ha: BEFRRKMN 109.58| 315.12| 393.72| 317.82
A FABLIT o 45 BN 67.50| 802.34| 1,531.12| 2,179.95
LAt o TP RBAL AN 982.07| 1,295.18| 1,164.77| 1,160. 42
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AFELH (D) 5,109. 76|11, 742. 43|12, 244. 5815, 239. 80
A (E) ® 5,157.13|11, 770. 84|12, 167. 52|15, 303. 92
£ %43 (F=D-E) -47.37| —28.41 77.06| —64.12
£ et (G=F/E) -0.92%| -0.24% 0.63% -0.42%
B RE (H=(A+B) /C) 13.14%| 14.71%| 15.51%| 15.96%
5%. 6% T

A o B 6%, 10%. [6%. 10%. |9%. 13%. ‘13%‘
13%. 16%| 13%. 16% 15%. )
15%. 17%

16%. 17%

E: SMEBANEFEIR LTSN T A BN,

o LR BB, MEIAD R B MNS o BAARKIE A, FIH
RIS RS

BRAEHLR &3P IRTR (7 AL T2 PIEAT T VI RBRE, SV T 1]
AT RAT AMII S ZEAAEE, BRI, RFIRIAY, RATASMIIOIL
%,

. DA REREASHIREA. BIMEEENRNERRER, WEUE
FEEEFPEEHFEREX~RIFIIMEENE. EFNXMESTREANER.

~E LB BN\ MESHEESEREMT 2 O\ &
BRI 2 ) FEWSSBRERS M 2 sE i b

4. HASLAIEE RHLR
(1) 233 N IP BN AT F AR

MAEMAD A ABNG LA FEER LS TR LA E, NA2F
L AD A ISP EANEF AT

X5, 20204 1-6 H | 2019 &£ 2018 4E B 2017 4EPF

i 41.07% 42.67% 48.90% 48.02%

Hi b 44.82% 39.90% 41.21% 44.93%
BN, SEREER -3.75% 2.77% 7.68% 3.08%

T AR RBLIX AN ST SMON -

(2) DEAEASBANF LA E FER

NEAFA B HEBNRETEFBEREEA ANTRER, BEF
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BEEEZNGETEFH S %, DIAGAHKATG 2, RZTFR, A3
BN MK B LA EE AR BERNTLEM, SEPESEERNE A
PRt AREEZALEEREGHE, XX ABANGENELZ &, RZFR.

NEHEA . LA R EFEAR LB TEP BN, B ERERE
o BEHA, BPELERARA. I IR ARBE F REMBELEREKE
%o AR P9 & 8] 28 b SN AT 200 B = S 635 A L SN L K 45
, BHAAE) LF L FNAT 200 3 E SR 693 A M B BEMHE AT

20175 5 &4 AT200% = S M (34%: )
15, 000, 000

10, 000, 000

5, 000, 000

mh.....lu T S ORI | T—

LI AR PO

E: BEEBEAFT RS —FHHENA, BERRZFREZNGHKELR, BRERRZ*HE
BB RT; AE RS FRABNEFHT]; REJHARFL, TH.

20185 & 2% & 200K * B PSP H (Rh: 1)
10, 000, 000
8, 000, 000
6, 000, 000
4,000, 000

2,000, 000

J"'“H““HllluuiiuILJhui]J |;| |‘.||.|H|.|.|‘.|....|..Hullllnmm..............

" RA = B

° 2017 SEFE. 2018 fEFE. 2019 EEAI 2020 4 1-6 H, A EEWSWNET 200 FH 2 M ETHRN 5 £
PSS L4513 )N 86.76%. 76.63%. 80.44%#1 80.62% .
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20194F & £ 4K & AT200K = g WMo (4%: )
20, 000, 000

15, 000, 000
10, 000, 000

5, 000, 000

0 ‘HN”NHMHmumumumum“m

" RA Bt

20204F1-6 A £ E 45 AT200 = =6y SN 450 (F45: )
6, 000, 000
5, 000, 000
4,000, 000
3, 000, 000
2,000, 000
1, 000, 000

|| .

" RA Bt

(3) A EIRASTIL = Rt LA ERARHTHA

REMAN S, AAHASTIL = BB LA ERFABHTFHA. A%
RSP B RN T L F TE LS 0. 3%° 0 2 B 2Nl A EHE N4 T

M2017 &
4% () ERLES
JE S G Ji XS | B A B9 9
4 4
B%A Bk s %A R0 i3
06020050 EMI 2 1P E5 4.43 4.48 | —1.19% | 58.44% | 54.44% | 4.00%
PRI S ) ’ ) ) ' )
06030076 %ﬁ%ﬁfiﬁ 85.27 | 83.33 | 2.28% | 43.87% | 42.87% | 1.00%
T B ek
06030080 %\J‘;%iﬁj{_ 107. 86 100.34 | 6.97% 56.06% | 53.23% 2.83%
T 37 e Ak
06040188 %\J‘;%iﬁj{_ 15. 58 15.62 | -0.23% | 56.77% | 60.39% | —3.62%
T 37 e Ak

6 IREHIA S, AR FES I 0.3%5 5 75.37 J3JG. 76.20 JiJG. 79.64 Ji A 37.20 JiTG.
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4 () ERE 3
P | SR 4 ot Bk o
3%, 359 . 2 %4 .
A ) ts % A 5% 5T 5
060402731 Fﬁ;j;f;ﬂj;"% 3.52 3.79 =7.57% | 57.24% 56. 20% 1. 04%
TR EX A%
06050140 8.96 8. 67 3.28% 49. 29% 50.61% | -1.32%
LBH
22018 &
24 () ERES
LR FaXA AL ¥ R I
Bl | B ’; s | BA | oWt | T
EMI & IP &5
06020044 X N 8.77 8.52 2. 86% 40. 90% 38. 63% 2.27%
PRI S
06020050 EMI & 1P &5 4.03 4.05 -0.51% 55. 80% 47.23% 8.57%
PR 5 ) ) . . . .
06030117 gi‘j‘;%iﬁi 17.34 18.80 | —8.39% 26. 48% 30.51% -4, 03%
T 47 ek
06030130 %ﬁ%&f-ﬁ 15.19 12.95 | 14.78% 31. 36% 19. 54% 11.82%
T 47 ek
060402731 F?S?]:&FT;-_"']" 2.99 3.13 -4.73% 48.19% 49.17% -0. 98%
06040373 %\Jﬁﬂfgl 19.35 | 19.53 | -0.92% | 58.57% | 58.64% | —0.07%
TG H oAk
®2019 5
24 () ERE S
= B 7= £ A - RAEA S ALEL
%A ¥k ;% %A ¥k ;%
EMI &2 IP %
06020050 D 3.62 3.54 | 2.01% | 50.95% | 46.03% | 4.92%
PR S
EMI &2 IP %
06020160 D 0.93 0.91 | 2.59% | 43.94% | 38.91% | 5.03%
PRBRE S
A B AR E
06030117 16. 27 17.00 | —4.49% | 27.86% | 31.46% | —3.60%
TG A Ak
06030130 % . %iﬁ-‘# 14.16 12.90 8. 89% 21. 94% 14. 73% 7.21%
T A Ak
06040357 % . %iﬁ-‘# 10. 05 10. 04 0.12% 23. 67% 24.36% | —0. 69%
T A Ak
5G Fa#7E X
06060218 i;j;% 203. 09 197.20 | 2.90% 41. 55% 38. 98% 2.57%
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@2020 5 1-6 A

4 () £A1%
E B | ERE Bk st Ak
>3 R4 ) ¥ R4 )
5% A %, £ 5% A %, £
06010308 FHER 23.92 25. 27 -5.65% | 52.13% 54.51% | —2. 38%
EMI & IP &%
06020102 . . 1.24 1.27 -2.99% | 61.76% 63.23% | —1.47%
PRI &
06030117 %J&%ﬁfiﬁ 15. 30 15.96 -4.33% | 27.68% 30.75% | —-3.08%
TG 37 ek
06030130 %J&%ﬁf—‘# 12. 24 13.18 =7.70% | 15.69% 23.68% | —7.99%
TG 37 ek
5G gk
06060190 i:‘;_$k 133. 87 134.28 | —0.30% | 55.53% 56.09% | —0.56%
5G Fa=1F X
06060276 *&*—2’# 303. 51 303. 49 0.01% 54. 04% 53. 98% 0. 06%

LRRARTERIEEN TN ELAR LT ARG R BN IZREANTR
A48 8 = S B A BB BT &

= EREA BIRSITIDLREAHERL.
(—) FAPEERF
REFDU AT R > THIMEAT T L MR R

1. IRRAT ARG HAMELRN, THRIEZEZN
i BN 2 I LS N

&

WESSMHERS DL 77

2 WA RAT N I 2 B B AR SN AR, 3 AFE S A A 77 b 20
77 i B A P A AR BEAT WS 0 BT RSB A R 2345

3. AN IRAL BT it T P BT R AR R BAERVAI, O AT NI A 45
HMSNBEAT EEox, oA 2 S S A

4. BERT NRAETE R R NTHHEa RIS R&Z )
[R5 3 B B T LA LA

5. THERAT N il 5@ ATV DR BB, R A RAT N BRI F R
i 75 B — 5

6. MUAFHR I AT NS T i IR BB R, AR FLAIIR I S
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HBUAT ) R BT SRR AL O S 5 A0S AT NIK 517 (52 SRS
BEAT ST LRSS o L= SR SR

(2 BKEBR
ZE, REIRAZ A

1. RAT ANAMEBRN S Do, DR BEE S A ULES, 252 I A
NI NI 55 TR ORI AR 22 R TS 2wl ST I A5 T B A B N 2 LS
FIF e Bl e 4 8

2. A EEE PAEAERR M EAME B . BAREE TN

5.

[B)& 9 RTEEWFHAK

R :

(1) IREHSH, RITAEEMBRASELEALLSF 53H17 75.16%.
76.02%, 76.97%, EEMBRAESLLES, RITARSR (FHXEER) “32
BRAR” WEEEM R EFARER, ERNEZRMRIRBNEL R EEITH
o

(2) RITAHDRBRIRMRHR R THERM BN EPRIXEE, BIE =585
FEoR 1T RE P mPT R AT E M AL FFE FEMTEFHERMBIEER B LI
K AR AIER . ARXBERA R E EIRFETHHITRER .

HRITA:

(1) 2B (FHRXEER) “32 RA” 2R, HERSHSHPERMBRLK
FEMRIER, FARITWAILEATRWMNE. TIALFRNT, PHHEEE
BIRM BRI B2

(2) WERXBRREFFEEMBENTEPNRNERE, KITAEES
mX A ERERMEHEN B R EFEEARY, MR, FERRIRABFHITRKE

No
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BEREFEA. BRSHITLRAHER
[(E£]

— BB (FHXEER) “32 BiA” BX, KERSHEHEEMBRAE
FEMRIER, FEBETWAILEARRMWNE. TIHALFRNT, SHHEEE
RIFEMRRMNMAZHI L S

(=) B (FHFRIEER) “32 Bik” BR, BERENEWEBABR
AEEHRIR

AT BAERBRIT “FT WS SIHERSERENN" 2 0. £
EHURAT 2 (=) TESHALHT" 2“4, EBMRHORR 207
WFT

M|EHA SR, XA ZELFARI-LEMAGHRE AT

L Yo XY
M —E 5k 2020 £ 1-6 A | 2019 $ 4 2018 % & 2017 4
THRME A AL
b X 764. 37 1,778.73 1, 470.55 618. 58
BE 829.17 1,171. 68 1,503.75 826. 51
T e TG 69 AR A
BH AR 2,233.75 3,869. 03 3,846.59 4,173.84
Fr Sl 582. 77 2,928.88 1,308. 15 1, 790. 69
B A 545. 23 1,213.32 1,403. 86 1, 490. 38
B AT 162. 48 328.52 364.98 284. 11
8 F WM 186. 39 275.99 335. 51 542.12
H Ao 147. 63 431.91 347.74 429.58
A3t 5,451.79 11, 998. 06 10,581.13 10, 155. 81
(Z) EERATWATH AR RGN THATFHRNE, o EEEER

PRER RN #E K2 futk

SRR, AT EESE T FEAT ML H Al T2 7RI BAR AR R
WA, 3 R TRIE SRAT Hofth 24 =] (1 R I H s AT X e o 2 RERIE L al
rRERRL SRR RO ORI R
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N AR B YA

€6 A e

/N

WS ERAR” 2 “F. KATNRIEE LM

FEPNF” 2 ) MEWN AR FEREOL” b e, SEE W h

BRRAMGEARE S, REPASHAXAHRBE AT :

$i5: B
AR 2020 4 1-6 A 2019 4 & 2018 4 & 2017 4§ &
TR 4,069.73 6, 662. 00 6,965. 61 7, 486. 62
F R F/ EBAE 791.96 3,318. 11 1,854. 96 2,120.94
A R 751.37 1,539. 38 1,379. 48 1,019.99
N 678. 00 1,783. 64 1, 652. 90 917. 88
St e T 139. 32 131.19 292.29 570. 29
A 357.92 447. 31 523.50 598. 83
&t 6, 788. 30 13, 881. 63 12, 668. 74 12,714.55
1. BRMHGREH L
REHAZH, NEATREGRMFF LT
¥5: A
AR 2020 4 1-6 J 2019 4 & 2018 4 & 2017 4 &
BH AR 3,107. 11 4,051. 62 5,127. 62 5,557.19
AR 783.96 2,304. 89 1, 452. 89 1, 627. 61
AR AH 178. 66 305. 49 385. 10 301. 82
&t 4,069.73 6, 662. 00 6, 965. 61 7, 486. 62
(1) RHHGELEH/EH
REHAZH, NARMAVIEREAHFELLT:
¥45: A
& R AR
SR CISA DA XMAE | RBEF | BRI
(%)
L& EBBLARA RN B R 1,104.26 27.13
RIEE o B AR 1, 058.95 26. 02
?fj' A+ 241 A 284. 47 6.99
TRTHAHMAARARASE | B 194. 69 4,78
AT AL AT A RS Bk H 158. 52 3.90
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At - 2, 800. 89 68. 82
R1:E ¥ B A 1, 849.15 27.76
L EBEBUARA RS B AR 946. 81 14. 21
2019 %4 AR BRA M AL FAT R TR 8] AR AR 648. 05 9.73
T S4B AT A IR 8 Bk H 585. 66 8.79
RIGLBRT S (L&) ARAE | BakstH 488.73 7.34
&t - 4,518. 40 67. 82
L EBBLARA RN B AR 1, 884.08 27.05
1 XAk B A 1,171. 20 16. 81
T S4B AT A IR 8 Bk H 869. 39 12. 48
2018 &
24 B 599.93 8. 61
AFR B AR 464. 79 6. 67
&3t - 4,989.39 71. 63
# % 4] A AR 1,273.97 17.02
LEHEEBBRARA RN B 1, 248. 37 16. 67
AFE B R 1,051. 44 14. 04
2017 4§ %
T 4B AR T AR E) o R 979. 81 13.09
1 XAk B A 523.16 6.99
A - 5,076.75 67. 81

NEAFRERARMBRBEEARAELEETREXER, CXBERETRM
AR S A B HE; NS M RAH R B RN BRET R RUHAR, K
i A T O

N BRI B A Bk A 2R A A R R AT AT B ARE A A e
TEWE MM FR MR Em TERG AR, BB ER. M
AR, BRAIRUGF—KEAB SR —RRA—FHEH . £FL
BB, T EARFTHRMH, MXEET TSR RIZR 5 R
HEG T H A

REMAN R 20 KEMHT °, RAFRS KRBT KRG EHHH
AT AREZTRNHE, XA EHRBERGSMEFPTAFRE HHK

TONE KIS RAR AR AT BARM, BT LR AR EHRELE R, HAREH
LA AL R TR .
PREMALZI, ASXET 20 KRB R MR AIT & RAAHR I B 63.91%.
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R IR e T

¥f5: AL
2020 4 1-6 A 2019 $ & 2018 S & 2017 &
A% 5
EMAH | A B | A WA | KM B | KW | KM bk | EMAH | AW S
PC EXL9330 207. 39 6.67%|1,107.95| 27.35%| 307.76 6.00%| 139.20 2. 50%
PC 2805P - - - - 74. 36 1.45% | 1,242.56| 22.36%
PC 6557 284. 13 9.14%| 371.26 9.16%| 521.55| 10.17% - -
PA66 Zytel
- - 18. 58 0.46%| 114.48 2.23%| 336.24 6. 05%
ST801
At 491.52| 15.81%|1,497.79| 36.97%|1,018.15| 19.85%|1,718.00| 30.91%
E: R & A ZMH R AR & BA AR B E S,
2/15. T/KG
A £ A i 2020 4 1-6 A 2019 & 2018 & 2017 K
| EARM A 46. 40 47. 21 55. 20 49. 36
PC EXL9330 *'
Sh3RH A% K i) 34.84746.69| 36.28747.76 | 43.53750. 37 40.16746. 20
o 8] K Wy H 4 - - 24.79 20.71
PC 2805P
ShERHAE K ) - - 17.16726. 62 20.44727.10
) A E N oEEy 18. 21 19.10 23.15 -
PC 6557 **
IhERMAE K ) 21.16723.49| 21.68726.63 24.99729.56 -
PA66 Zytel o 8] K Wy H 4 - 46.46 42. 40 37.78
ST801 ShERAAE K ) -| 45.13755.75 - -
HIELR: HHR

7% 1: PC EXL9330 2017 4/ #= 2018 5 A 4% & F oM 3phA X 18] £ & )8 B 4 444 M A 2017 4= 2018
AETRE T RERMANK, RAIRBNFEHHE, AribhE;

7% 2: PC 6557 A ARMPMATHFNBEELEREZLNIAASCRERY, BHAEEKT IR
HREE, QARSI LETLL, HLARKRANBLSMWEEITZ—,

= BEAR PR BRI A R R, KAT AN EEZ ™
A R S SR AT RLE B RS R B A E KB, W0, TETERR B Ui B 5 Pt AT KU 32
7No

(—) PEEAR YR RARTRRREE AR RIS XU i SR A

AN U H AR R AR 7 R 5 TR R I 7o £ XS 1) S PR 2 /) 24T 1 AL 1Y
FeIk T3 5 A F) U SRR 2 PR R 2 SR AR BN R AR AN A T i R
RASHMIFE , BAE 2 7 B N A8 126 (0N I BUREAS S VF AR S Al AN e [ 24
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LN

=
2] o

el

~E CEAERB I SN S EHERT 2 CHL RAT AKIE T LA
TEPNR” 2 “C) EMA AR RERIEEL " 2“1 JFEA RGO
Z 42 JRMBRIRRIRRE N AR R LT

NARRENBRETENE, HTRAKZBEAOHRRMBNE &
BHR/ERBER, TEENFRZRMBBRMEE T4 R FRMEE .
ARE IR NS REIAT T AR OB ZBREBANHRERMAAY, M/ EE
WRMFFE, HAIT:

A AR B4 AR AA B H ERFTR/BRBEEH
At 102 FH4k A A PR R e 69 AR e

B AR PC EXL9330 ] AR, FX. &RXARGLME R
B A PC 2805P Gl R AR YA S
#BHH# | ABS FW-620HT £ KA WAh. A BRI RYEME R
R A PC JH830 £ RA WAh. ARG R
oY R 217 Shrik | RIS HTAA BA., HTHLMT R

B AR PC EXL9132 ] XA, B4 FRGLME R
AR PC 6557 24 Wb, & RA LM
#BHAH |  ABS HF-606 £ KA WAh. A BRI RYEME R
BAEHR | 229 SR | BREREASFMH | B AZFAFE, TTEAGEMS S

(2D RATAEZ e BT RN R B ENIRE, ik, 157
UL AT RS RN

WAV AR, B IE AR R M — SRR R, EL 23 =) A A L) %
G AR PN R T B FE CIXEARR “ =, ()7 miEIRD, HibAw
S b N RERE SRR R AN A B

= FREAN. FRSTHTRRAHRERL.
(—) FAPEERF
REFDU AT R > THIMEAT T L MR R

1. RRAT AR ST RS S SRIGZ, T RS A % 2800 7 i
A=A s IG OL, FEFT I EAP R AR 0L, £ EERPRLERIG O M AL AL 1 DL Je T
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AT IR RN G FEN R

2. AT RE SR ARAT ARIA N EEM B AT RHES, IFSRITA
IR JZE A A H5 AT U s SRIBURAT AR E AP RH N W i s, 5
N PERIE A #3047 LR

3. B ATHMEEEN AT NEEMN L EVE R, FFxt & B E AN et
ITUTR, W IR) S BRI SEFR 2 E B L«

(2) BERR
ZR% B, RN ST ITA DY

1. RATANCLAERRU T 7 B EE NG RSN, K
AT NRAT LT 7o AR 3 e LA AT R A A% 3R A, AT N BAR D T 2
BRI #s BAT 2 fetk s

2+ RAT NXRE IR B 8k T 5 AR e PN 7 A7 B K MK

E)ER 10, K TFEEHNE

FRIRRHE R :

(1) RAITABBRIRABRIZR (2 FRITIESFN QA REERENRTSK/E
Mz 28 S—ERABBRIEAE) (FERXEER) WEMAKRBEEER,
HEITARDKIBREPAPIHE THXAR, BERRKRIKE.

(2) 2019 FRITAREEE 5 KA Corebon AB ATIAY 1506 KZkIR.
Corebon AB R&1TA 2019 FHIBEIARENTE, BHFRIRAE—KRHERNE.

BRITA:
(1) 2R (FHRXEER) 21 TEHREERERFL 23X, HERSH
RERBNEERIFR;

(2) $5F&[a) Corebon AB SKIHY 1506 Rkt 5 & 1T AR IMHERLZENEE
5, XMERBVEEMATHE, BX~miHEERRBIL.

HREFEA. BRITIBLFAHEL.
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QEIE=D

— SR (FHRXIER) 21 TERHNFREUER” BX, HERSH
REBHNEEKRFR;

RAT N CAEFR IS “288

LS EHER 2 CT KAT ARG LA
FEMENF” Z “C) AN AT RERIEE L AT
WMEMA, DNAMEXBEERHEALT:

¥l FAL
2020 5 1-6 A

’g_ B B A TERMAE | RMA | 5ARMTLA

1 L& £ B BAARARA G B 1,104. 26 16. 27%
2 W18 Rk ¥ A H 1, 058. 95 15. 60%
3 | FAMEAAHHERLARNS P 386. 04 5. 69%
4 #+ 2 4) 3 # A 284. 47 4.19%
5 &gz BHBA. R 271.19 3.99%
- A3t - 3,104.91 45, 74%

2019 &

}:_ BB LR FEZRMAR | RBLH | HERBWIFLH

1 CorebonAB # HEe 4 1,933.98 13.93%
2 W18 X Bk B A A 1,849.15 13. 32%
3 L& EBBAAA R G B HA 946. 81 6. 82%
4 | HM B FRLATRN S BE 938. 31 6. 76%
5 | ABRBELSFAHAA R E B R4 H 648. 05 4. 67%
- 4t - 6, 316. 30 45.50%

2018 £ &

’;” B B A FERMAE | RWAR | 54ARWILY

1 LiEEBBUHEA RS A 1, 884. 08 14. 87%
2 W 18 X Rk ¥R H 1,171.20 9.24%
3 | AN HERLARNS BE 964. 14 7.61%
4 T 4L mA T ARG B R4 H 869. 39 6. 86%
5 FHFENER T BHEA. R 633.34 5. 00%
- A3t - 5,522.15 43.59%
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2017 54
’gj B 7 A TERMAE | RWAR | bERBHLH
1 # %41 A A 1,273.97 10. 02%
2 L& £ B BAARA R G R 1,248. 37 9.82%
3 AFR A 1,051. 44 8.27%
4 b 4L R A T A PR F) AR AR 979. 81 7.71%
5 tiEEs BHEA. R 897.38 7.06%
- A3t - 5, 450. 97 42.87%
BEREAMGEARERX S, REMNAZSHA)HEBF LT :
Ri3: AL
KM EA 2020 % 1-6 A 2019 &£ & 2018 £ & 2017 £ &
B ## 4,069.73 6, 662. 00 6, 965. 61 7, 486. 62
X o/ A 791.96 3,318. 11 1,854. 96 2,120.94
P R W 751. 37 1,539. 38 1, 379. 48 1,019.99
A ZH 678. 00 1,783. 64 1, 652.90 917. 88
S A T 139. 32 131.19 292. 29 570. 29
b)) 357.92 447. 31 523.50 598. 83
At 6,788. 30 13, 881. 63 12, 668. 74 12, 714. 55
1. BRAF K HF L
REAAZH, NEAEEEYRMFEFEALLT:
¥i5: BA
KM EA 2020 5 1-6 A 2019 55 2018 & 2017 &
AR 3,107. 11 4,051. 62 5,127. 62 5,557.19
A 783.96 2, 304. 89 1,452. 89 1, 627. 61
BE IR A 178. 66 305. 49 385.10 301. 82
At 4,069.73 6, 662. 00 6,965. 61 7, 486. 62
(1) RHHHEIEZHEERH
WREBMAL, NIABRMANEIZEEAEALT:
Ri3: FA
FE # B AR XMAE | RMEeH | SRMHHX
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T 57 bb 4]

(%)
AL BBAARA RS B R AR 1,104.26 27.13
R1:E ¥ B 1,058. 95 26. 02
2020 4 # &4 B A A 284. 47 6.99
1-6 A TR HIFAARARAE | B 194. 69 4.78
T 4B AA T A IR F) B RAHH 158. 52 3.90
At - 2, 800. 89 68. 82
R1:E ¥ B 1,849.15 27.76
L EBEBUARA RS B AR 946. 81 14. 21
2019 %4 AR BRA M AL FAT R TR 8] Bk At 648. 05 9.73
T 4B AA T A IR F) B RAHH 585. 66 8.79
RIOGLBRRT S (L&) A8 | sdkatH 488.73 7.34
At - 4,518. 40 67. 82
L& BB AR AR E) B AR 1,884.08 27.05
R1:E ¥ B4 1,171.20 16. 81
2018 5.4 T S4B AT A IR 8 B RAHH 869. 39 12. 48
24 B kat A 599.93 8. 61
AFR B AR 464.79 6. 67
&t - 4,989. 39 71.63
# % 4] B AR 1,273.97 17.02
AL BBAARA RS B 1,248. 37 16. 67
2017 %1 AFE R A 1,051. 44 14. 04
T 4B AR T AR E) Bk AR 979. 81 13. 09
1 XAk B A 523.16 6.99
&t - 5,076.75 67. 81

N FREHNRMARE AR ELEEMAKXER, CRAERERRM
AR S B R HE; A S @R R B SR IBNAERET R R A, K
WA Ao

2, F R/ KEA R HE AL

MEMAEI, NAF A&/ KRG EREHHALT
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¥i5: A

& F AR/ KA
FE # B AR KMEH | HRBB L
(%)
LiEEa 253. 71 32.04
FHT LB T 58.74 7.42
2020 4 HMBHERCTHAA R E 55. 33 6.99
1264 oM Tk B K A7 YU A R 3] 54. 36 6.86
FEB M KE B R F) 50. 58 6.39
At 472.72 59. 69
Corebon AB 1,933.98 58. 29
LtisEgE 517.75 15. 60
"R BRI AR RN E) 168. 60 5.08
2019 £ &
TR 5 AT A HA TR E) 73.05 2.20
EI & BT EB KA R F 70. 42 2.12
A3t 2,763.80 83.29
LtisEg 570.98 30.78
FRTAER T 282. 42 15.23
TR 5 &R T A HA R E) 141. 88 7.65
2018 4 &
EI & BT EB KA R F 104. 45 5.63
Lt AR ER 5 A PR 8] 90.75 4. 89
il 1, 190. 48 64.18
LiEEs 858. 61 40. 48
FHT /B R T) 329. 60 15. 54
BEFELBBEABEAK (L) HRAE 110. 70 5.22
2017 £ &
LEEMEEARA RG] 88. 82 4.19
LG8 BB 5 A PR 8] 85.59 4.04
el 1, 473. 32 69. 47

MR&T st, S ARG P 0 F ak S/ R EAF B B R A AT REK X
AR, CXBEREFRMABZHINGA S SH; N wmFmb/ERA”ER
RN IARE T ZRUAZ, RBNHENL,

— .\ #HFE @] Corebon AB RMAY 1506 K&k S L ITAMIMEERELENETE
=5, KUMERETEEATHE, HXTmRHEEEFRBENR.
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“1506 KL " 22w [a] Corebon AB JE il R K — SRACIR B =& A RHEC 15
“1506 REAM " CREE) MRLFREAE CREEAD WAL

“1506 KM S E HI IR AR, BRAT T 257 2wl R 2 5™ A
B AR, AT ERRE.

N LBV AT S SRR 2 “h. RAT ARIEE LA
FEEMENF” Z “C) AN AT FERIERE” b e R T

23w B P G R SRR E AR T R B A TR R R A 2019 AE T
41 Corebon AB (FEE KA B —FKET AL AT —FK. A8 2019 &
Corebon AB #9AR AR MK %, KM RN I ZH 9 —FMIKE S HEH, »
AN LR “1506 REM”. “1506 REK” AN M EIERIHHERKE
R B4, ASRRE A FIEEERAA, BT AR T, AR
ARG W g AR LN R, & 5% SEMIA, AWl F Corebon AB
KNG ZHAF AR T2 1 5. 28] %) Corebon AB K Wy ey &L AR AL A T &£ =
AWHREES R, FREBNSIHE, LRAALAE.

NEL “1506 X ZM” WA HIA 2019 EMEHEN 1 KXEREEAS (B
B2AmyRE), L4 LAEN 31.99%, BKTAIREE >R 2019 F
BO-FHEAE (39.42%). 5 “1506 RE&MK” AXG R R B LA REIKG R E
B 1, A RAFRTAN I I EREFRARKRER, BT A%H
P, ABEZEHARAIL; 2. A TEALRE, XAARFEAXRE, FELA
842 38 N R AL ¥ Corebon AB My L Bett, #vh T LAIR, fF AR HHRTIH “5G i@
FI AT R T H 7 A DA R R TR, AR LLE P E AR
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o
= EREA BRSTHITLRAHEL .
(—) FANAEEREF
RAEHUR AT 2 T AT T LU M XA 7

1. TRERAT NS RO 8 BEAT R P B I B, X RAT NSRBI
AT VTR, DU PP A 2L Py A 2 il ST AT 21 5

2. VRS MEMEBRRNE SR ANNLZHNE, e A ERNEH

—+
5K

3 XA o 31 BN T ) SR A2 S BRI AR AR AT R pR I 5

4. B AIFRE, EPSIRE I EEAN R TR, Dt S AR
W7 R A

5. fr AR 5 IR I BN & R AL AR R SRS R L,
N T 5Z 5 1) 58 BE I AR AR A v A 1

6 oA AT T ST AR A A T A 1 % T B N R TR A R I O

7+ R EAT NI P2 NG, T fif 1506 K 268 1) A & A 2R P24 F 1
s

8. IRIUKAT NHEBRAWIANZE, 4rHr 1506 KL 2019 B H KN .
() ZERR

ZHEE, RN AR IR 2 TR

1 RAT N O AEB I B kb 7o 3 58 1 H055 0 P 1 3 TR O e A T

2. K47 N H) Corebon AB K] 1506 K LA & K AT N B &85 B 1 R 246 &
PP ERY . —, AT HEHTHEE:, RITANCEERRHE TS TS5
“1506 RZHR” AR i BRI I

B 11, X FE&AT
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FRIRRHE R :

(D) FHHmeABRMI (UATEREA ) REARESERRZFEITRE
BREEZGZRENEL, SFMEERA 20 Ax. ] Z2LI1TA 2018 FEAKRMN
f,2018 FRITAEMEN REEE A 633.34 BT, HHFERMEEER 5. 00%.

(2) REPA, XTABEN FEREEHEE. RWIEE, SEX1TARE
N SEHERMENEE R 386. 62 AT, 410.17 AT, 174.06 At. £{TA
RBRREERAEHTRRR, ARITARE=ARUEMREBHESR SN .

(3) IMEHA, €N AEITARBIBEREGE 250 A, 1BREAR K 2018
F£128 21 HE 2021 £ 12 B 20 H.

(4) RITAEEN REMHAEREEH, HEEF~REBREANRRE.

HEITA:

() WEFLBELITATFARMERER, €N 1EARITABNBER AT
ARGEERFNEIEEITARBATIERNEEY;

2) WELITABEN RKEFmEANRRECEREEEZATHE, BX~
X IMEERNEF B, SMERmENT KAt N R REER SR~ mAIR
Mg, SRS REHNMEREELR;

(3) ZEMEX~m, TIHRBEREPHAKITAREN RIFFEXRTHE
WEREE. »EMH.

BEREFEA BRSTITLRARHER, FRAXNLITASSIMERIARREER
EFEBRSFINE,. BEFREFEFBERSEIRNGKELERLGL.

[E£E]

— WEFEAERITATLRAERER, Sl FARITAREERLZT
ARGE B EN R ELIT ARBATBRO SR ;

FAT NCAER BB “SB-E1 ArNAE ML 2“0 RIKTT LR
WK AR 22 (0D Hot BT 5ot 11 3R NASE ORI A A Fe 90 B 4 T

1. F55 8L KATAT 2 SR E I
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EBRERITATAI]FRATREEINELE, A THARETE. FBoLEE
BABRITEER.

2, 2R METARB AL AN

P RAET 2018 F RSP R MM B R & FA R0, MBLRITRAULCE
HAT I A RB-FHARAA A LBRITRE LATOBXAL, G L H BT E K,
FEREMEFHLRELALBARKX R LN LRM2E; ) EHEMR
BELMe b, FEFHARNE LRFTERITLEZL,

SR 5N KRMENE, RTWARBGEER, BBRALIK, BN

& AL AT R AR RERT 2R REBA, FHFTRERA
S Rp G RN E R RITARILICEF AR T :

¥il5i: AL
ARIA HEHRH LB ] JAT B AR
'}%fr‘}I-—‘T‘i#IﬂﬁﬂT:lké&ﬁ’Bi%i]‘F&/}gJ 2019.10.14 | 2020.4.14 | 109.04 | 2020.4.14
4 AT

TR B R RATR A A TR F)

2018.12.21 | 2019.6. 21 99.19 | 2019.6. 21
R4 FAT

#E 2020 6 A 30 B, 2aAEAFHRKATHIITFRAGRITRLLESR
A 0.

—VBERITAREA RUFRHENRRCEREEERTHE . X/~
X IMEERNEFRFR, MtEENT KA N EREEESAR I~ maIR
Mg, DEENTREHNRRELR;

KATNEAEBR P “ZB-L AFAE S M 2 ‘i, RS
Z () BEMEREAL S 2“1, REERIIE I AN TS EE an R .

(1) AL A ERFERLARL P R SH R

ST ZZ2ANNEEFHBARFEZRXRZYE BRFR®. REHA, 2
S@e) KW ZE EE i T

¥f5: AL
WA £ A 2020 % 1-6 A 2019 45 2018 & 2017 5 E
2z 66.19 146.78 327.18 91.79
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k& 35.17 51.75 40. 03 205. 51

R&EH 21.39 54.77 131. 09 73.59

SN 3 20.91 51. 04 19. 88 157. 40

B REE 12.14 26.17 29. 89 40. 60

#AH 5.85 21.76 21.58 0.11

H A 7.66 22.12 63. 68 74.39

At 169. 31 374.39 633. 34 643. 39
EEmENT KW F RO NELSLILEST:

¥45: A

JoyE 2020 %5 1-6 1 | 2019 £ & | 2018 £ & | 2017 4

B 109. 19 317.92 340. 57 304.76

F A 46.28 9.25 68.95 177.39

HH A 13. 84 47.23 223. 82 161.25

A3t 169. 31 374.39 633. 34 643. 39

i;giiiﬁiizg 1. 48% 2. 04% 2. 45% 2. 25%

NEFE 2017 B ZE 2019 S EMTEN) HERIMRARFEL, LPNE
RMEN HERREFE NI SEHEIELSRAGILE R 2%2. 5% |, 2020
F1-6 ARMETARMLEN TEREIZRNILEN WITEE TS,

(2) m&ei) KM ELER THE G~ LA R

AMEN) BRI BMAREREARBLEISY, A& RATEEIH

Bo RS BAAMPARIE S 2o KA E 0458 LA B A ke T

2020
5 kA IR H-F 3 Fd: 2019 S & | 2018 S£ & | 2017 S &
HALH RGP B4 55. 18% 54.19% 59. 36% 61.48% 45. 68%
EMI % IP &5 47 844 36.13% 37.79%  36.47% 34.13% -
-0 62. 48% 68.61%  65.69% 63. 39% 52.23%

(3) m&ei) R EER THE Q= BN LK

#ERA, AT AERAREEHRE S S/ HE K F R A5 Fe
TR E R RN RS BRI T
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¥43: 7/pcs

Y W H 2 A S E SR iy HAbGE 5 B X 18]
060300051 FZE4HH205 6.50 6.2-6.95
06060029 083 # 3 &S 0.34 0. 31-0. 39
06040297 0493 X7 0. 21 0.22-0.25
060402962 0492/2 5 L & 0.20 0.22-0.24
06060009 | 09 X% E34# L3 0. 34 0.3-0.39
06040001 F45 C 1.44 1.45-1. 65
06040006 HRAE 1.13 1.09-1. 35
06060004 A& EFH s 3.01 2.8-3.4
06060010 | #f K& EFHkEH 2.65 2.23-2.4
06030005 F A4 M4204 9.93 9.2-10.5

T HER] B. NEHBRTYH_RTIL “BH” Pa)-Firdk “HiB
Helm” e LTAE, £74 21K, PIRAANBEAANS X BE, L4HE
P, P 5L WA ESTIILL T

AR (%) 2020 5 1-6 A 2019 S5 2018 & 2017 &
o 5.95 6. 51 6.27 8.36
PRI b oF ¢ 6. 51 6.87 8.95 9.87
A7k P 4z % 7.05 6.29 8.33 9.85
KRR : Wind

W LR, MEMALS) B AR ELRAT NS MLHFRRF, B
ANAMENT RN EE, NAQENT WRMO B RN LA M.

=\ FAMEX~m, PHHRERSHARITAREN ENEEXRTGIHE
MRE. HEM.

AT NEERI TS “SE1 ARSI 2 L. KIS
2 ) GRS 2“2 KRR P T

ST AN ARBFBRKFZRAGE * &, HEHNAEME*RIL
HaAb L. MEHAAX G EH HRMEF R LILHRFEK, Br6 L 2H
stEFRLE B E R, AR TR RELRS, MAMBEHH R T PG R
BEFITE, AREFERE, NARZRE RAFEHRABRT =R *;
RIE A S REHEFREBEANBREY:, G2ANSRFR—RBBRHHEH#
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FHE . B AEQQIARMBRMA, FE4TRBTHE REBA
BET B RAGBNARRTHE R R, NEEHERALFHER
HN o

BEMA, NS KRAGRMAHEBN & LT

¥45: A

RS 2020 4 1-6 A 2019 % & | 2018 5% | 2017 %4
R N 94.97 174. 06 410.17 386. 62
HELSHEL (%) 0.75 0. 64 1.55 1.44

WMAEIA, N EAITEI)T MAE BN & LB R P K, 3 S kbt
oA BB, AEHEMHL S/ LR B RHELEH RN RR R
BRSO REHERET NI FSH R Bk, NS HHER
R X 2 LDE X

M. EREAN BRSHITLRBHER, HUAX LT AEFREHARE
FRAFRESFNE, BEELFESHARERSERNRETIERLIL.

(—) FANEEEREF
REFDU AT R > T AT T L MR R
T 6P AAS T DARAT B SAT A oMk 55 N RREAT 1 U5k

2. MNZEIEBZBCREE AT T YR, TSI OISR E . 5K
T NZIRIAE 5 BTG O K g L) DR - ] SR 58 At 4 O 22 L A

3. X RAT NRWWEHREAT 7 UK, T U] R B R k1 5
M7 3

4y FRECT RAT NXS L) IRR T B0 b s L7 b PR AR 5T B, JFox 7 i B
AR BEAT 70T

5. SRIUT /U] WA I I 5540k, AERAT L BT A w R I
MG, IS R, atraiu) A&,

6. SR T e/ RSN EAE R, IS mE/L) KRBT B

e IL) RIS 2 1S 2 fe
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7. BT TSR Bram N sk e o 2 DA R AT 7K 57 A2 JLsKk 2 ER i A
FARATHUK, FERESRIE AT 7 U5k IS 1 s AR A R 5058 (Bl %2
Ay CHIREO RSB Bt 3 g (UMK “ SABERA S0 67D A B

8+ BRI I A 2= 1 R S FL O AR e i 5 A B ARAT UK, BB S
FESRATNESR. M. w8 SN KIS 575 5 e iR,

9. XZEIGEHAT TR, T RIS EAERAT NMAMEBEE L L R 5 &L
]G IER; B2 S S O A N IR R AL S e AR MR .

() ZEHER
1. B YRR LR R ERL S

2016 4 6 H 20 H, ZI5EA NHFAN T 8 5K+ 400 /570505
RBEHE S M. AN, RN 2T BT 2017 42 7 H 26 HIR[RIZ15 4
300 I CZATH A AR SR & 0. AVGE B 5 R R BFCK B AEREE 100 1
TLILRFA S S 3

BRUbZ Ak, WS I s e LR/ 52158 @7 AMEE AL B 1
Ko

2. ZERAZARBLEREESTR

2015 ¢ 5 H, sRMAEAR AL T oL RS (B 5 SE9913), i%FA%E
BB B E NN B SL R T E A RAR, SiEE I RAT AT R R,
SISEURL B A 4 1 T A v i A M KA R DR B U AT L S XU IR LA 5
g T 2015 4F 12 H AHFELAEAL K D5 4 SCAE T 800 /7 70 5L BRL 55 25 & 1y i o

2016 4 5 H, ZFITEAERGKBERE T ARSI E)E, RS 50
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(1) At L2ty H
REMASH, DAL ERBBREBEALT:

¥5: A
FE B 5 B AR KL o AR, R 31 64 P A5

LG R THEA RN F 161. 48 21. 49%
T AIER ML) 109. 19 14.53%
2020 4 M B EAET HHA IR 103.10 13.72%
1-6 A Bl AR R 84. 64 11. 26%
ol YU 3R T AR TR 4§ 70. 08 9.33%
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2oL AR A 276. 32 17.95%
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BN 5 E T HHA R E 126.90 8. 24%
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B 5 & e FAHA R F 84.79 6. 15%
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(1) SIHhFIEE 2017 5. 2019 545 1P0 BRI B AT ARMRFE~NE
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(=) WHARRGFERUSTHEETT K

RAT NCAERRUHI “28)\0 WSt ERE5EHEM T 2 “. &
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A IPO BH LR X AT FAF AFK AL, Fo—MHRAF (kLA
BHE R (LTS PATL LA AN BE R AEE (2010 55 1 8, E8 4
)Y, BET EHnat®s X—&.
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FLEA-EHD 7,548.12 15, 222. 85 14, 250. 70 11, 601. 67
A~ 5, 146. 67 11, 783. 22 12, 167. 51 15, 303. 92
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=2/®
BB bRl R
1.10% 0. 95% 0. 82% 1. 40%
=Q/®

W ERAT, REHANNEARER &AL F% 1.01%, 0.86%,
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= WEIBMIMNFRMFRBLEEER W I X SHFEFEHIE,
KERAREREZRH. FRAENLZITAROEARNTTE, SLRITARSHFEH
DYBEMUY, RF. RARKRAREFTREWSRITALSZHXEKYE. 2EF
AReHWFER, REFERNE. BRERBR;

(—) RUFEXFHMRE ARG AR R TR IE X5 B s ik 1R T2

RAT NCAEFRU IS “Z887 s H5HR” 2 “t. RAT AR L ER

PRI 2 “ (=) RAT AW R BN AR SR 2 “3. %
OEARNGIHOL” AN TR F 0T

BEABRAABHELE, XAFHAHFMEH S0 R REPITES,
AEBHG I BT LS ARE—RER L LW EREFRA T LERAGRLE R (F
BEMIEZQRAEATA)RAFALE (LF) FRAGRBELER);
HBHART HNE, REZEN, SRITARERRALSH X,

£ F 201358 A £ 2018 5 5 A ), ¥AH L&A ZHHH ARG (LA
TRAR CHAZHMHHAT) 2198 H LT F, AEZHHH R Rk, AFRAE
FREE, RELEMALSE, AZHMHACT 2018 F5 A4,

b, R LA B AR R AR LR LS, FRAEEF S
W,

(2 RAREREN. ERBEX AT AR OEARKTR. 5RITARE
S BIREMN S

RAT NCIERB IR “BBIY RAT ARG 2 “\. EFH. WF.
EREENREAOERNR” 2 “O0 #EH, WH, BmEEHAUTHELR
MAIENGL” 2“4y BoLEARNGIARSER” b B an T

EARUEFHIEMIRE e TF: 2013458 A£2015 56 A, £ LEXR
BRFMEMXFHARFARLT SRABLERFAR; 201557 A £ 2017 51
A, A B R TR A AL B A PR S A B K 25,2017 5 2 A £ 2020
45 A, ATEEEETLRITLEOMH B2, 2020 55 A 245, &
LHEBFHIBREDA RN LI FZRALR . 2RAET S RFTA
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EARAENNERIE, AHERNEAAARNIBRET —ABSHKEA]
(FA15: 201921245464. 3, £ A LAk: —#r 56 ERRBRALENRKE). X
ARLEANZIT (RIB/EWDR), AP FAF A ROHRMERRTAFE
HOBSER RS KA.

EAREMAREBRMARBBRE, STERTEEEMAGREL2 Y.

(2) R¥E. RARRRIREERAS RIT AL FHIRBRME. REFER
B FER, REFEMLNE. FIEBHE

1. REREREERAVERITAAENEF ERRER

FAT NCAERR IS “58T WS EEAR” 2 “B. RIT ANIZ LR
SHEAEEO” 2 (=) RAT AW R BN RER BB 2“3 #
OEARNGHOL” AT F 0

HMBH NEAHIMHAERITAZLENIELFAR, FHARRALESF, &
BRETERLFER, TELEEPERRY; SATARAELF LHRAXR,
HMBHERFTARLE—FHEERERNY, IPRAISMHTE (L&) ARAF.

AT (L) ABRAFERTALXREXR, RSPEEART L,
REHARAITAERL R EORUETIRRE L FRBEHN 1%, LERF AT :

4 INEIE A 7S $WeH (FL)
2017 55 0.48
2018 5 1.30

FAIRAILE (LB HRAT
2019 5 2.89
2020 4 1-6 f3 i}

AN, AR (R A IRA R RFBBRLE — KALRIFT, 2017
TEREL 2018 4FRE. 2019 4FFE K 2020 4F 1-6 H RIS 4,973.37 JiTt.
5,977.34 JiJG. 5,969.36 Ji Al 2,397.06 Jivt. HR#EATFERNE R, fEE AT
MV BN A BRSSO R AL T Ak —, 2019 AL RETA 21.5 12/, HRE
AFFGERHE IR B RN, TR 8 T4 E i 0 TR R H T AR EER
F P FR O T & R AR AR 55 ERARAENE, F5 a2k
T S0 AN RE PR s B 8 ] 1) b B P B LT A FIE HE IR 45 e
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B, M4 F (LE) ARAIRETHRITALERAMRE X
MBS H, RITALSRAEHLE (LE) ARAARELEA BMAGHET.

F#b, MEPAZFRTRA LR L L ERITANLGFTAEAEXKE, R
ARETERLFER, FELEPERNY; AE—RBERER, AHEEAR
ETHEITAZERAMBRERYANOBER, KTASZHRERRALAS
HWZ R .

2. RAFREEEERMERITANEWS ERXR

FAT N ORI “28 0% RAT ARG 2 “\ HH, WF,
RRENA PG OEARNG” 2 “O\0) FHFE, WHFE. @PEHARITMHER
MAENIEIL " 2“4y BOERN GRS B0 HAhTE I unh -

AN, ZATHSERAERET AT :

5 N8 AR st 31 42 F SAL IR LA
1| B SRAR A A R 8 L 0. 80% ittt F
2 5“"; ‘a\ ;“‘;‘/ U INN
2 LA TR AR A R F) L&J@ﬁﬁim A
nRA
3 B RATHA AR D R SRR F,

F 2020 57 A 14 B4
A% 10%, F 2019 %10 A 18 B

4 LA B R AR AL HA TR 8] T 4K E L PR
. ‘ ] R 15%, T 201846 A 238
5 LA BIRARATHA RN G 4K 2 b B

REPAEAZTBTRFERGLELERITANGLFREGELEXEKE, IG5
AETERLFER, TRELB/ET., EPEENY, LEARHERSHL S
WITHIHEAX, FAEZATEL RN QKFTALITH BB GHER, £
AR AT

BRI ARG L2 FAHE LG LGT KR,
LHEFFUIBERBROARANEIZLFARILEZRGEE,; BLABRK
ARA RN LEHAETEHARA RN S LHEFRFAATRARA AL
RAREE. BEAZANIRUK, B&EBHERRFTAABRD A RAE ., &b
A BIRAAARA RN ), LERBRRARARA G, LEFRIHHAAEAR
NEl, LHERFLIBRBROARAINERITAATALELS LOXBNE, R
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BLHERTELGER: BRLIIe, ZFEXNHNERTAIARELER . B
AERGOEM. A, XA TEBRERHEFRFTHAA LB A RN S LiFR
FUIHRKBOARANRTEEGBELEY, TP RO A TKE, Fik,
AN L E P, BEHGHEH

/9. EMERERIEREFEER

o) SR B B S A I BRAH OGS DL o

B EREA KITARIR ERED (1) - (3) ARABER
(—) FANAEEREF

DRAEN UL SR AT NI AT T LU M X By

1. EFEPEHT 7 RAT NIE=FWR N AR RS &, IR 7RIk
T8 R ARSG BT A R R AR A 5 K, b e TR B

2. BRMRANATIHER A SELRE. RET, BT
O N B MHAER, HEFIAS: AT AR GROERIIUE &
i FH & A7 AE A G B AE A Gy S AR AUAB N FI R B I T (0 358 9 )

3. RE T RAT NI =M% BN A R, IR T Reg R I 750 220
E= LW BN TR

4, BH 7RSI B “ KHEH 7 [2020]0012456 57 (iR );
5. IZAE T Ruh. RS BRI TR

6+ JEIATF R W BRARERIE S D ATBRA R RS B .

(2 BEEL

A, RN 5 RAT NEITA:

1. RAT AT RN B ZAR T RAT WAL A F ST, SRS B
DRI A S AR T X 23 =) 1737 5 4 RE 7™ A2 B RSE A 15 7 5

2+ RAT NZ BRI R A 5t NAE 2 "R B R a] DA 2 "R O W &
MERBIN, AHZELMIBNRSE KW, HREMBUAAR I, SR
SEMVERHITE L s 22 =7 dh B S R DR N B EWE R, AP R ARS8 A HIR
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PR AFAETAE 2 %

3 A I RIEXS SRR IR 15 T A S Sa kAR IR 5%, AFEAEM 2
MR NITE I R sefe o aERUI R e B ER A 0 5 RAT NAFAE A Gy sl fE 21 2y 5
RE I R R AR B B AR IR 5 R AT N 550057, AEAENL S5
RUEME, AMFEB G EOLSSER: BRmesFiy (L) HRARS, Rl
N RIE R A SR B AR IR 5 RAT AAEAE BN . 2 P BB, AF
E I A S BB B AR B B PRS2 7 ) AT NBEAT A s s 5 7

[g)&% 20, X FHFEK

BRI EREITAFREZAER L~ R, REPALITARTE~=E~
mANRETREFMARKETE, BERITAEERFHISERLITABRERRE™
mEIN . MEBAZTHR, RITAFBRREFEERGTAA 1,415.51 AT,
1,858.64 7T\ 1,863.98 AL, FEpkimfFiiekiNERTHREELEI S H1A 13. 14%,
9.24%, 11.78%-

BERITA: AZCRIEERNEETENBRT, E67RATFENmE
Al ERER MNITRERF, SHHEE 2018 FR~HmFERGIEME
THEBRMEZEROHRE, REPSHRFERNERITRESRST.

BEREA BRI ITINLRBHEIL.

QEIE=D)|

— EETRHERMEFETHENERT, Sar-mmEn=mEal. &
BB MBITRIERE, SHHIEE 2018 ERHmERRFIGMEIHZE
mEEROCHERRE, RERSPARFEERNERITRESRS.

(—) EZFREERMEETHROERT, G687 BRFRE™ R
FERTR L. XNATHAFRSE, IR 2018 SR Bl fF S R InE THR
B 1R B IR A

T 2018 SEARFE IR TR A A INAE TR BN vE IR I SR IR Dy 2018 4E
ST RRAE 2 T AN P R AL R TR 7 SR M2 AT & DR A8, Hirb 89.29%7% iy
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R 2% g — 5 LAY, 2 82 ] OBRARL R 48 T SR IBUR P i — 4 AN 7 G T 75 THR 2R

i o

N CAERR BRI 9\ WS HER BEEES T 2 “Iu. BT
JREMT” 2 “C—) W07 2 “3. 2507 FANTEIEE W

WAEIAN, BT 2017 £, AT 2018 FRZMREFIE N T 443.13 Ji
T, FEGERDAMRIE TR TSR AT 5 . ME 2018 512 A 31 B, A& ARKF
JERR e 89.29% % Bt —F AR 6YF R (BN ) BALE & R BB —F A
AERBAETRENAELE), BAREHET:

¥f5: AL
— R 1-2 % 2% UL Lt
PR K WK & el | k& el | k& el | k& ve sl
P ] %) ] (%) ] (%) ] %)
SR EEEGIFBH | 974.57 58.72 12.17 22.25 35. 40 24.52 |1,022.14 54.99
EMI % IP #7844 | 412.36| 24.85| 13.67| 25.01 4.99 3.46| 431.02| 23.19
o7 S MMKES | 105,57 6.36| 15.71| 28.74| 13.15 9.11 | 134.44 7.23
) 167.09| 10.07| 13.12| 24.00| 90.83| 62.91| 271.04| 14.58
At 1,659.59 | 100.00| 54.67| 100.00| 144.38| 100.00 |1,858.64 | 100.00
&= R
-| 89.29 - 2.94 - 7.77 -| 100.00
A4 IRHY A

AZ 2018 512 A 31 B, NIMAZRITELHEATHAERERA,

R4 T
¥5: A
i R, o2 =71 TARIT 2 TEEEE
R R o (Jiﬁ)*? * EXL(B)E? Eicji) ¥
MG £G5B 1,022. 14 1, 648.76 161. 31%
EMI & IP 54" B4 431.02 930. 27 215. 83%
T RBEARSH 134. 44 281.98 209. 74%
F A 271. 04 104. 69 38. 63%
&t 1, 858. 64 2,965. 71 159. 56%

(=) MEMSHRFRBEMEZ TR

/)

JREDT” Z “C—) WaB 0”2 “3. 5
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0T 9T P9 IR 2 ) A5 DK T AR 0 S kA HE 2 TR R DL D T

XA
2020. 6. 30 2019.12.31 2018.12.31 2017.12.31
BiH | | o&HA | KE | B | KE | B | KE | Bb
R BE RE & R & R &
SRR 2,698.75| 357.45| 2,134.11| 204.72| 1,484.70| 121.20| 1,602.95| 147.43
7 B 1,722.93| 372.12| 1,863.98| 219.60| 1,858.64| 171.72| 1,41551| 185.94
Hob: BB 5K (1,268.47|  64.75(1,568.62| 17.81|1,659.59 -1,170.86 -
B 12 % 294.20| 147.11| 187.15| 93.58| 54.67| 27.34| 117.41| 58.70
B# 2% | 160.26 160.26| 108.21| 108.21| 144.38| 144.38| 127.24| 127.24
B in 440.84| 95.97| 318.68 94.36| 267.45 7.29| 120.66 4.47
I TYE 17.04 - 6.40 9.49 7.35
R 195. 98 - 38.26 73.02 72.39
A 5,075.54| 825.54| 4,361.42| 518.69| 3,693.31| 300.21| 3,218.86| 337.84

NEA—ARRAERGAREMNEEGHRT X NAAROHELKS, RARE
EANBR O ERBAATE G E A REMESS, BRAERLE 1 FUAAHERTR
HRAERKNESE, B 12 FHERERBRRIG 50% T RAMNES, Bt
B2 FUAENAER LTI REMBES. REHNESH, NAMFEITRLL A K
L8 6 BT BAA R TR A A T

HBRHEMELEE | 2020 F1-6 A 2019 £ & 2018 & 2017 A&
FRRAHH 5.13% 5. 64% 5. 05% 1.92%
T+ A 1. 43% 3. 85% 3. 81% 0.72%
oLt E 3. 20% 3. 40% 2.11% 1.18%
KR 6. 47% 7.47% 5. 62% 4. 64%
L E] P 3HE 4. 06% 5. 09% 4.15% 2.11%
2 4] 16.27% 11. 89% 8.13% 10. 50%

Je LR P, N RERINELEEE TR LI TN, A8 SR
L WK ERBRARETRES

—\ EREA BIRSITINARAHERL.
(—) FANASREREF
RN AT R T EAT 1 LU MR
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1. UFR A A 55 2577 AR N0, T R AT 3 AT R L1
TR SUGIOATT L B SO A N B ] S AR TR A R A
DA R B RO, 5 S BRI 100

I

v

2 UG 2wl R IS R A B e e WA, IRIBUIRAE 1T 8 B kbdt AT
TIMT, BRI I PR e SR e T LA

3. TVIRAFSTERTHE S THREOR, BB ES THREIT IR SR
BOR5 2 15 SR — 2

4. U IF B 2 W A7 DO RS B AN B 3R, R ol 3T 9 R A7 B
TR, SR SAFAERN . BB LT DL

5. Bt A S IR L AT B, ) AR T B IR P A7 e e R UL RC A
AT e, SRR 2% 587 i 31 25 I R A R 1 O

6. XA FEAEHIAT O ER LR, REAF R &S, %
BATDUE AT IR R

(=) ZEER

%t RAEIUR SRR & THITA N R AT A 2018 SR IR 7 G dh A7 BT AR 41
IMELTT SR (R4 BT A HE 25 U2 1) S DR 45 B 5 175 39088 B ARAE B ik 46 PR T
FEFETEITI

Bk 21 KT RUSTIK SR

FRIRRHE R :
(1) AT AR E MBI ERIER X I1F 5 -

(2) MEAREIR, ZITAMEEN BN WK RE DA b L EIxT S
AHY 69.17%, 47.01%, 52.37%, HAREIZXELHIHEITEER PRIEK.

(3) RITARKECMMIIARBI MM NN ERIFIL, MU W& LR AR
THEBRFIE .

HRITA:
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(1) i FHEE 4 E N B EREFR G BRARB R E ;

(2) $H T KW Al & s SEZE AR BUR M HEEE 6, IREEANE LI A
FHIR N ERE R ;

(DWEREFEA  BIRS I R X R ETE R, B LR EET X AL,
BleRE®m& bttt RiEA (FE. BFHE) . BEEEE (A5, 3BT,
A KEIFWEFERERARERE. BHERFEREF.

BREAN. BIRSIHITARBABEL

(EE=D

—.\ DHHFEEHEEH BEARE IR FIERERNRE ;

NE S YE RN 258 K #2120 K, Hdh 8 A2 R 4 515 2 et L HL R A
T ZR o 22 3 o) 2 Tl AL EE SN 1) B A 5 A 237 6 2 ) AR 4 et A1 R 240 o 1) T U 1 0
2017 SEEER A AT EEATL HE A SO R A 2 B 4 L RN B B s v, R
DAL A2 22 0 24 b ML HEL 1) S WA SR A7 AE /N3 42 A s 0 o

NFE AR “EINT MESIHMERESEHEST” 2 “u. %~
JREHT” 2 “C—) MANEFZar” 2“2 NMUGKIN” 2 “(3) NSRRI %
FUSH” AN R AT

REHAEHR, NI EINRYRKUEKIEFTRG. A 5EENEY
O FERIA 120 X, REAALN LB E G RKZF L EAR L/
SN 5REMEHIERABAZ.

2017 F K, NS ARG B ACTKK & 5 EAst 2 A AN LB 5,
BREAR S\ AIEE 692.75 7 A KkEZ T A 121. 38 7 TARLE A#.

AZE 2019 K, AEANERELEADKGHL, A ZE 2020 %6 A 30 A,
A SRR B R D EK AR, AEEABEA

= W N & T E R TR BUR B TR EE A, IREHIRE MR
FHIR N W ERE R ;

NE CAERKR T “FH)\T WESAHMEESEHES” 2 “IY. #HIE
BRI 2t 17 22« O\ D) NS My A& 5o 75 ZE SRR - R IBOR M- Ee il
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HH R T8 e 2 R SRR b AR I SR SR TR B S TSR B 1 DL, BAR AT
1. AR db R SLIC & 69 R R BUR
BRI F AR IK R & 3 IR 4 Ak T RIAMAIE AR & .
2, Rk ARSUIC F W IR IR R A

NE B A LIC 232 ABNFHNF AR F W AINE R ALK
RICE&H, BB ELETHRNTRIRK, RKARIEH 42T

133 B Ak A SUIC F IR 3R A (%)
15 2AR 5
1-2 5 30
2-3 % 50
35k 100

3. MEHACIERRE I IR TR
REHMA, NEATHETIERLABIIAC R ERIERLT o

= WEREABRSTIIS MUK FRAYRIES 5, AL R ER AL GtL.
BlREfmAdatt. RIEFX (BE. BFEHF). BEREKD (A8, &1
A REIEWEEZFRRIEE. HEERRELF.

FAT NCAER BB “HN\T WS EESERRE N 2 “. &
PR 2 () WE BT 2“2 MGRINT 22 “(5) MK
PRUETHOL” HRAbFE R a0 T -

Q)2 % T Y ECL R

WMEMA, REA. PRSI 8] BAMIKRK R I KB AT -

¥i5: B

R H 2020. 6.30 | 2019.12.31 | 2018.12.31 | 2017.12. 31
K &R 9, 603. 07 7,571. 71 9, 459. 01 8, 582. 57
HF: @ RHEH 6, 140. 18 4,898. 49 7,433.39 5,911. 61
URAE K R 2 3,462.89 2,673.22 2,025. 63 2, 670.96
K& (%) 89. 80 88.54 85.98 89.76
b Ha R (%) 57.24 57.28 67.57 61.83
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WRAE R R AR (%)

32.28

31.26

18. 41

27.93

@ Rz M T B oy TE &Y B F

W|EMA, REA. RST8] MR K R IE G =B 1 A T

¥i5: FA
I B 2020.6.30 | 2019.12.31 | 2018.12.31 | 2017.12. 31
Iy =X DI 8,994. 88 6, 356. 05 8, 588. 90 8,004. 13
¥ AdEg 3, 354. 84 3,575.30 4,448.10 3, 760.93
FRIDH 5, 447. 69 2,773.03 4,033. 83 4, 060. 83
AAE & 192.35 7. 71 106. 96 182. 37
5] (%) 93. 67 83. 94 90. 80 93. 26
o AdgEg (%) 34.94 47.22 47.03 43.82
Fi1ag (%) 56.73 36. 62 42. 65 47. 31
AAEE (%) 2.00 0.10 1.13 2.12
HHEHRAEHT &L
Ak 84. 11 74.33 78.07 83. 71
FEImAG i (%)
OABRM I ZEFRRE
REHA, DIRADRGETZEPFHFLRT:
¥l FA
P LR 2020.6.30 | 2019.12.31 | 2018.12.31 | 2017.12. 31
ERICSSON
TELECOMUN CACOES S. A, 114. 86 - - -
Brazi l
e Ty X
Y| R KRR T 98. 97 _ _ _
AR E)
Jabil Circuit de
] 61.32 336. 84 517. 91 455, 88
Mexico, S.de R.L.
Flextronics
International Europe - 264.93 4.1 3.91
B.V
Flextronics
_ - 224. 39 40. 87 36.18
International Poland
Jabil Gircuit India Pvt
- 130.17 - -
Ltd
A3t 275.15 956. 32 562. 90 495. 97
& HA K A L) 2.57% 11.18% 5.12% 5. 19%
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ERICSSON TELECOMUNICACOES S.A, Brazil st 2017 5% 2019 49X H ¥
RAATEE, 2R3 2020 F 1-6 AKX L FATAE L, ARARHEF A
RHWEIEZRARDHERK(KFSARTHEF RRI) 1 B RHES, 20
e,

@ EaHIFER
25 AL
. P 2 _ i m
gy | AR T kbf; 2018 4 | 2019 % 20”?09 Zitm i;;
I d .9. L 2R
| 7 Eidak| Btz %4
MALR | A% %) FiEik| B9 15 W KEeH %)
2017 % | 9,561. 65| 506.01| 5.29| 9, 455.39 70.19 -| 9,525.59| 99.62
2018 4 |11, 001. 82| 596.89| 5.43 -| 10,704.74| 200.19|10,904.94| 99.12
2019 4 | 8,551.43| 499. 62| 5.84 - -|8,348.08| 8,6348.08| 97.62
2020 4
16 A 10, 693. 65| 644.11| 6.02 - -|7,034.33| 7,034.33| 65.78

B Z AT A B, 28 &R 69 B AOK K6 & R E LT, REHK R
1&, FF 2017 $52 2018 FHARKERL 1%, BT 2 3 3b MK &K 3
A1 B K A 42 ARk b A o

M. HREA. BRSIHIDLRAHEIL
(—) FANAEEREF
RAFHUR AT AR 2 T AT 1 AN X ERE 5

1. ViR AW 55 M, T o ] 5 NSRRI SR IR HE 46 T SRR
DAL 2 T E BRI IKHE & THRBOR R G 3, REMFa Ml tHENRIE: A
e e W AT

2. TRAFIMAHE S, THAFSIERZ T EHECK ORIz 1
BHAG 1 DL LI B 7 7 S TR Rt A m) S 4E AL A &5 5 TR TR 20 2 1 45
HHRR SRS AR S THERBEE 2

3. MRIEATTHIE R, VA2 m] RS R b AR S 52 A 5l N K St e A= H
YNV

4 WRAEAMEAE P EESR, PPAL 2 7] € 15 DA CSIC AT R 2 T BUK
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R 5 A F S LA ISR E B 2L R AR A v I RLE 5

5. X &t IR 32 28 IR NSO FICR BITEEAT BRIE 0 R [8] R 1) LA
AT EHAE SR RO o WA IR A6 R A YR R E O

6 XFOR[EIRA I3 7 B AT I A H TR P Ah, Sl sl pR=0y S0
WESE-IRL TN iE DS NNl

7 KA A B R [EUIAE O, DAL A 0 SR RS A
MK HE S THSERITE 71

(2 KEBR
ZR% A, RN R ST ITA Y

Lo RAT N0 I PN S X 2 T WL FE PR SZ AR o =24 3U006F 4 st L RSO 1Y)
FLl 5 2 mI AR AL L2 E 1 120 KA FIEEA ) & o 1T 2017 SEEEAR 2 R X 4E
e AL PP IS A AR o 224 S8 X 4 Tt AL P AT PR BG83 sy 10 Ji R s =24 ST 4 T L H
) LSO AP AE /N A @ B . 8% 2020 4F 6 H 30 H, ] B 4E e AL HL I
IR AR (B R 748 23 T £E A5 P A

2 B I AN Fe R 2 IR SRR kAR L IC SR SR K T SRR K e
LBt OL: RSN, AR AL SR 23 R R AR MBS O,

3. B AR R DR N HAR & TN NSRRI BRI T DL, AH
RIGDLEI HER

B)RE 22, KTl FERETIE

R :

(1) RITAFEF (2017) FEFAENF=IE 024023 SEF L HEANE,
HEZBRBRARBBEMRELF L. REPIHR, EEIELT A
400.85 57T\ 4,379.87 AT, 9,016.63 At, TERNBAAERZMEALF L
H, BIERIERERIEESRIAMEER. HEBRIGABEEH, ZWBHK
BOERBZFWEAREWERTR, EEHTTI—PREL, it 2021 428
7
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(2) RITABERULSTATERERR 821 SHF=LE~.
HEITA:
(1) WEFEISDHMBEMEL P OREATHNEZRMIERL, TERSELD

MM ERRIR FOL 8 SRITARESHRAEXREKXR, BXXHRRES,
nRr. EEHERESEIMERER;

(2) WEBALHERANFLEREEMNEERNBEXIER, BEFER
RER T . RE T MZFBNIER;

(3) WERLITAMEEEEMENRILED, BEFENERIE.

BEREA BRSIHAR LAED (1) HARPAHBEL, BREA. 1T
ARt BRI (2), (3) HARPHEL.

QEIE=D|

— BEFISBEMLPOREMHNERAMER, TERSREES
RN EHRIR FUL €8, SRITARBHEEXRKXIR, BXXHRBESK.
nRr. EEHFERSEIMERER;

(—) HEEREH LR P ORGSR EEHAFR

~E SR BB IIAS “S\ MSHMEEBEEZE N 2 “Iu. BT
JRE T 2 “C2) AR 2“2 FERTRET Z “(1 FR A
WEA Aol S M B E B b Fe R T

$i5: B

IAZLAR 2020. 6. 30 2019.12. 31 2018. 12. 31 2017.12. 31
EX- sk ;4 8,779.72 8,138.80 3, 656.55 -
AR ITAE 272.99 272.99 272.47 -
REIAe 1,264. 34 103. 60 103. 60 103. 60
B ITAZ 437.02 - - -
B TAL 127.25 127.25 49.58 28.86
ZEIAL 33. 61 8.40 8.40

LBE%A 49. 51 33.01 16.50 16.50
&% A 165. 00 165. 00 165. 00 151.37
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TAEL AR 2020. 6. 30 2019.12. 31 2018.12. 31 2017.12. 31

e 195.25 167.58 107.76 100. 50
B B A 8 25.34 - - -
At 11, 350. 03 9,016. 63 4,379.87 400. 85

FRFIHIALTHBFRCOCLL AN EHBUEENAREGILETF Y
AEH G TR,

() FERSEUEBRENBEHNLZFR. EWM. &8, SRITARGEER
B R

ANE CEFRBR AT “F/)N\T MESHEREESEHEMT 2 “Iu. %
BT 2 “C2) ARRBIEFE” 2 “20 TR 2 “(2) TREIAK
FEBERSHEER” DA R E R

. . . LRAH | RREHA| REAL
FRIERH —RLZ (Fr) | /e | EBEE
THERERIA EEHEER R ARA G 10,279.72| F &L ¥
By T4 LEHEREERERAGIAAFRASE (3,163.00| KM ¥
fiod, TAZ LB EE H TAAFRA G 701.56 S ¥
H LA LEEFEMMEREERIAAARASE| 560. 41 (G 3 ¥
R, 3 3, \ 3
P 2R ?F%’ﬁ%ﬂ#i‘(;«&) A R 8 319. 50 ok .
HEeh
@ e
X 2SN S @) BHA R E) 194.97 | (£%) H ¥
R/ &)
el - 15,219.16 - -

T LEER—RBRBAMRNE (ATRAK “BR_E”) HEKREH, £
FHIAKA LRI, BRI, BB, ABIHEFHIXI G5 —EL
EAR &, HAR —EARBERIAGEATALE LM TARALZH T
HESEH,

(Z) FXRIHERBHEE. Aft. REFERESHIMEREEL

~E SR BB IIES “5\ MSHEEEEEZEA N 2 “IL. BT
JRE T 2 “C2) AR 2“2 FEETRE” Z “(3) AL
FESCCHAEOL” AN FE IR W h -
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¥i5: A

58 6 ;g;f Ezlo;(i‘lj—ﬁ‘% 2020 4+ 1-6 A 2019 F A& 2018 &
CHFE | Atk | LR | SR | AR | LK | LFE | SRR
+ 3 T 42| 4,540.00 4,540.00 -| 800.00] 3,840.00 3,340.00 700.00 400.00
KAz 288. 00 288. 00 - - 50. 00 50.00 238. 00/ 238. 00
R 944. 61 944. 61 500.00 628.31] 444.61 316.30 - -
W TAR 275.12 275.12 - 107.000 275.12 168.12 - n
il 6,047.73| 6,047.73 500.001,535.31 4, 609.73 3,874.42 938.00 638. 00

N E i FER LR, RBEBART X, Z&FRLTRES O AR,
FERo®, RHAEVEFRE. Birtit 2-38, SRENE, NNFHEERAAA
B QAL ®, BEEREFREREHAXATELEBERXTR,
FREHBERALESE, KATABARIEN. 2F. AE, ABHETE.
EFAN AR WA EEERTERIALE, CREBEIAFZE/EAT
Ko

’T \:?

Zr, RATAXTARERAFLF ALY ENFARELEALE A
PR, THEETEMIEREN . A, REE2F g, L ZREG. ZLES),
RAME, BT EFF@ ) et R RER, AR NI RAEREAR, LR
BHA, TF, UF, SLFEAR. BOHRARYAEZHR, 2R ERAH
APt I 5N RAERBRAE. FREHNA, FF, BF. 5LFEA
Ry BOHRARRAEXKX R RAATS, LFEER.

ZWEARAIMERNRALERSERSERMBEHEXIER, REHFEER
BHIR T . RE L EFSENIEE;

RATNCAERBGIH 5N\ MESIHERESEREMM 2 “N. &
AT 2 (D BRI B FE T 2“2 TR TR Rk EE T

4) ARARIELCRARZRADARIED, FALRE LREENEN,
IRIAREARAZT, BLREHrh, AtfapdEdsi T

D 8 & Wi sg TAELBFERA B A XKIEH

BEARBRHAAPELDE, RRTREACP (2017) 2F R 3h =% 024023
57 HoiE B AF AR B0 32 50R B AR R 69 AR e T
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NEF 2017 53 A 22 ARFLET AR EARN A LREZLHT R “F
&3k (2017) BA31012020174198 57 (3% A AR #TiE); F 2017 59 A 20
HRFLETAREANALIREEZHET AN “P 22 (2017)
FA31012020175023 5 7 (&% TAEMR#TiE); F 2017 11 A 23 ARFA R
R AETEER AT LM “1602FX0094D01 57 (A TALH T HTIE), BB
HHTIHE, DNARTFREZAREAANEL, SRIHEHA 1,095 X,

QEARAZIHELAZ TEFHEHARLT

a REEARARNTREFLETEREEFERES (UTHMAK “£2)f22
27) 7202051 A 14 BRI B A (ALK REANIHEELD, E2RFARNF
BEENINEZH(LAHILLR) EAEZOBITY, FEATHRBERGE
B3 A B R (FEITHTIE) PR A B 4 T &N TRA L. 1BE (L
HTIEY) RERITAS LEAR RO ARXNNEZH(LETRERIAEALS
RY A, EHRAFLAHA 2017511 A 238, ARIHH1,095 X, RLTH
52020511 0228, REABRAAFHELD, AAEARAZIERADS
AARERIHF.

b. REARAER IANALEL LEE T _ZBROATRANETF 2020457 A
7 B AL L ERE AR P OEIEAA D TAEREDARFHEL), RE 2020
F 6 A3 8, RTHELARLL; L}y 7 BARHEKELHEZTRY
95%; Ko, RBFLERIALERNIALALKRELHEETRY 95%; A B LKL
TR THEE & it TAEE 8 96%.

c.2020 £ 1 Ak, BT XAFEHh, RE (LEFTARBFAXTLERA
Wl g ThFRFFEL) GFRK (2020)1 5) R (EREREGEE
BAE2R), LETEBAERXSLRFTF2A90 24aEL, BFRILER
MERIT14 RGH. RBELETLHFFAEZLLERST 202053 A5 BAHR
# (LELVE THe (3.5)), EATRBEIEERTLIEREERART
RiZEHE, AEEEZ AR, WTHEL. 2REATHRT 202053 A 178 HEE
IAREP, 2020 53 A 18 FRIERZFNNE IR NG REAATRE R, EXL
I, #h, ERAZRIAGTLAAN YR, EFHETLEMAE TR 46 X,
B bR Lo R ER E 2021 51 AR, RBELEETERRAXNAARTRA
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(AT HACETRRNTRE”) fa RATALEEH (L3t iL AR A4
RITAAREBARAZONKRATLERZMBTAHRIIALY, FERE2AL
BHFAL, BARARFTEFARLM—FHFRTHRY R EERY AR FS K
AR BAT RS

LRFEYR, KATARAETFERITERHLEHARLERE THRFHY
R IARTRA BE, BE (L iLSR) REAARBRGHE, SRR
FHEFAMT—FHTARTHREAERG LSRRG REFREBITT AL
R, BREFTARALEBRREREZERAZHTEHRE,

O RAZIARALNRE LI H

(RELRAESE (2Q0124i7)) F_FA%, HELH, THEFER
RAERARARLIEARLAREARFZENLSRAIENRAZBYHZ., A
RHAH IR B IAFH—F R LIF R B A ZLH e,

ARIABEEARBZBELCTT 202051 A 14 BHE (ALY, HlN
AAETAZET 2017 5 11 A 23 BFF L, 4848 (R B 230k B ik (2012 37))
B KRR, NATAELARE LRGITA, RABRIEHR AR T IBLLK
= E A R R A AR R A

%l RIFACEERRATFRRRAENLRERAAMAIES, RE
ABERARBHER, FAERENAIIRNE LRGEH; KITABLEHRET
FEAENR T R B F ORIV N HR ORI TR S & AP A,
BT BAE, KITARAERLERE (LAHILER) RAALNBRAR
&Rl AT R

(5) FHRAAZIACURMAERABAHARIED, NRELAAEMA T, AHE L
=R XK p

OAN ) FHRERIAACKEZIRALHLIEPD

FHTRAEGAEARIAELZALAA) K (“FHEA (2010) % 00833 57~
g AIAGE) ALk, CRFZERABNESHLIFIE, EAFART:

FHATELTTF 2010 £ 7 A 27 B s K2 XRBUFET BT AR 5 2L
BT R85 “H3 % 330482201011011 57 (3% AR HTiE); sk
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IAZ, 2T 2019 512 A 4 BBRFFHATARTRAAXNETRY “2FF
330482201911070 5 ” {3k TARAXHTIE); F 2020 55 A 27 B BIF-FHF
A EFR S 2R BT K8 “330482202005270201 5”7 {25 TAZHA T35 TIE).

Q-Fi# e TRTAAERERAR T HH

B (R ITHTIE), AR FRIEZ ALZAA AL, 4F ITH 240 X.
BBFHRATREESHLIELZZARANZEN (BRIAELLR) IR, %
FRF T BHA 2020 %5 A 28 H, &R ITH240 X, s THHA 2021 51 A 23
Ho $Ed, NEAPFHARIARD CLBAL, BiTHAetRZRINT,

@-F WA TALT A 1A L L A8 1T

FHTARTREAAXNET 2019 511 A5 842020558 A 21 HHRAT
BEIEH, AIATE 202058 A 21 B, FHTRAAETEARI G LA
A, REFETH, KXBZAHLZERAZRITEATE.

sl FHMEZRCAFHRETFREENESHLNELRABMLIES,
BEABRHAAPEED, REEREATRRE LW FF,

= WELXITAHNEREZRBNESNEILER, REEENERIK.

KATNEAEB B “Z57 WESHEAR” 2 “I5. RAT AR EEEH e
WM HE 2 2 “(=) BRESRYEN 2 “2. A MERE~” hthe
PFEa T

2. AFMERIF

ALY B B BGE
F & /a4
5 AT Sk (M?) AR L (“Order™) %
_%_
54T 4
. . Rl TR 7 136.48 2016.01.01- | 1,044,696 T\ |& BAGEFITF
BHIFSIE  awerne g0y & 3, |19 2025.12.31 Rf/4E  |% 181009231 2
4, 755 o
i T AR RH % 99 - .
g E B # 2019.11.16- | 2,858,076 JE A P ERRT
2 2,007.78 202211 15 T (2016) %
AMRAF 32, 3355, 6 o 020480 5
E
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ALY B B F BGE
7 A /s
= HE Skt (M2) HEAR He (“Order”™) %
_%_
No. 19to 21, 37 to
40, & 22 at
M/S. VARAMA . 2019.04.01- 276,053 G1DC/ED/SAN/P-
3 Sancoale Industrial|1,371.76
AGENCIES 2022.03.31 19/6039
Estate, Phase 111 A, FE A
Goa

N ERATHREEEZT HEEARTER, L4, AN EAARHHET
AFEF L, BHATARALEEAAGES, HEEHEZHARA, HHRE
AL RAT AR 55 B

PRI RAEMA W Lk 5 AT AR, A%, AR A LBREIAH
BERMPIILAKELNSE (Goa Industrial Development Corporation) F 2019
7 H20 BZKH% “IDC/ED/SAN/Plot Nos. 19-22837-40/3655” 5k F L1 K
LS EAEH AT a4 (Order), #ik M/S. VARAMA AGENCIES i it
“GIDC/ED/SAN/P-19/6039” 5 #ik4r4 (Transfer Order) B4FT “No. 19 to
21, 37 to 40, & 22 at Sancoale Industrial Estate, Phase Ill A, Goa”
a1k AL, Fl#& M/S. VARAMA AGENCIES 5 €7 B FT R A& 5 Z e 541 1N,
FEFHATREFATEZATHEZBELL > %, A3LXEHIE,

BATAL WA LA 5 = AT E AR, AT HESEAXK, HALATH
A5 BB EITABA, TEER G RGP ERFTAT b LR 8) L6
AP BT LRI EREERL, PRAMRAEOAXATITALREAR
MR, AWMAOATREARER, &&. AR

M. FREA BRI ERED (1) HELRABER, FEREA.
ZITANBIPEE EIREIR (2), (3) HAKPHEN.

(—) FANEEEREF
1. REFHU AT I AT 1 DL MR B

(D) T w5 TREUE A 5 0 A P B2, 0 Py e A B2 AT
A R S

(2) K& 5 TREWH A R AT IR Fe ks, WUH SLO0CHF, WH B,
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FoPRUL FHBAREECT, BN S IH SLIUE SRR 2 S AT A A BRI ATAH
PSESERPIIES

(3) k& 5 TR H @A R @B TV &0 R MR &R
SO, BN AR H S A L

(4) FRAFHARSAFHNR I 73 TULRE, A2 KT S S 1 70 T T AR, Bl it L
PAE R 1 73 T TR 58 2 s

(5) AR TRNAAZRILR, BFHMIRNRERERENGRZERN
TAEMRSS 8 SR e B RIE RZ2ER 25

(6) P F T AT H (HE T HERE, 5 CTTE T TR Lt A7 e
%t

(7)) WRIEAFFER, B TAEARGRME ORI TR, Fext TR
AT VIR, BAESAF . SLhaishl N mE 2 R DA RBR R,
FEXF T AR A R AT U

2. DRAFHLRY AR 1 PA R UE R AN SO A

v T AR XA AT b PR R R R U 224k (2017 ) BA31012020174198
57 CEBAHBRIVFITUEY: R A B XK L R N R U
(2017) FA31012020175023 57 (g TAERRIVE nHIEY; 28 W IX e f s 23
R4 N R “1602FX0094D01 57 (ER AR T AR TRl uE); b i 2= W X Rk i
HAR IR R AR AT NS B (HH AR A D) RANRIG RIT NS Lg%
AT A RA R ZE N ( Liga s TRETARD ; Z2BHRIEIE R e
FWRIXATR RAILREIH R B ) 2B AE @ TR T Bl 2 B —
&ﬁﬁmAﬁ$2mmﬁ7H7H$ﬂ%«ﬁwaﬂﬁm&ﬁﬁﬁuLuﬁai
PRI H R AZ D) s R N RBUR G T 1B A T Ak 52 NI 2 s T 271 i )
G (2020) 15D (BB IXEBIEEREK): BT a iz B & R
212020 % 3 H 5 HARAMK ( B E T4 (3.5)); (HE Lk E 75k
(2012 B31) ) 5 ~FITT AR S @8R TR “ 728 330482201011011 57
Cat R RN VE P IEY 5 P T AR S IEMA R G N R “ 7R
330482201911070 5”7 (W LAEMRIVFATUEY s Wi H I 2 B i&%R/ TR
1) “330482202005270201 5" (B LA TVFRIEY 5 Pl Rl Scil STl ik
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BWHRARZEN (& LB LARD; “Fm B8R IE Akl & B i+
[H] U BH 5

3+ DRAEHUA R AR I & B 1 R AT NBEAALTE 2 40557 (0 55 R AL BT 45 [
Lo B BGIE S s[RI, DREFAURY ST RS 1 B0 R SRl 8 Ml % Ji 2 =] H LY
i MTEN REAR T H R KSR AR R I

(=) REBR
ozt REIUE S IR TN

RAT NG EE il TRALAFFAERBOCR, MISCHES AL, MEERE
WAMEIRTETE -

gt RIS AT NTADS:

1. RAT NCAER G LM IS 1 7R 3 e i o 1 2 B B 30 H A OQIE S
BEARRE B AR, 2% HiEd TR AAERIZIR T o & LS .
7= PR S TR D A 32 T 1T 3 B0 A1) S Y19 T R0 ST U 3T 1] 22 i e 2 19
R IHAT B 1 N 2 IE T JRAS IR, AT AAAFAER B &3 (+
AR R R AN TE WML 1 A R 4 DA R KU

2 RATNEHrnwmls T ml Sib A o b e AL BRAE A, AL il
EVEARG BN AT RS B e SR A RN, A2 AR D P AR R
W AR B SE SR BT R ol e i 2w H LB iy < M EEARE T LRV R AL, B
Bl SR A PRI S AL B AT D9 QRIS A BULAL A FEvEE , LA (1 AH B A AL S L 598
(EEE

[B]&RE 23, KT WS AR

FRR MR 7R -

(1) RITAGFEERITAH. 2017 & 8 BERITHER 2,700 Ax, RKETR
ZHRXAT 2,700 ATEFHRTFRE], EFAMFEETRXHEER 2,000 ATEf;
2019 FHEARITERZREIMTAETAFERENER, RITAKESHEMEGHE
ARAERITIKPHNRE AN EE, HEEHZFEE—RMERMELE.
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(2) RITAREREBXKEENERZHER.

HEITA:

(1) TR FHFREIE DL FERMBNEEITA, MEE, HRE
X BB

(2) ZBHEIERES (BRI FETFEEAEE (2020 4 6 AIE11)) 6] 42
HESR, WERSHALITAIERZSEXER.

HEREFEA. BIRSTIILFRAHEL.

[E£E]

— WERTHMEEIZELFAEHMMBNEERITH, NEE, FIKE

< B MER;
NEIANFE SRR RE BT N AN, A FWRIGEER % 4 A R &
T
Bfr. ot
FEE IR ESR WEBIT | AHES| EER AT S AT EH
B3R BB ARAT A AT 017720 & | o
1 AT 2,700.00 2018710 YA e g i 2,700.00
R S | AT ARAT A 2017.7.28 &
2,700.00 S0 o S A 2,700.00
2017 4ERE | {8 R A 2018726 | | PRI
- S S ] S Ak 2,571.90
s i o aee ® CEE R
1 FRAH R 2018.8.9 e A 128.10
R SR |\ S S ARAT IR A A 20187.9%F | _
s AT 2,700.00 201973 YA o] g 2,700.00
e | BT SRE ASIEARAT LA 2018718 & | _ o
2018 - F " A 2,700.00 2019716 YA o] g 2,700.00
R SR\ S I ARAT IR A 201887 & | o
s AT 2,700.00 2019.8.1 YA o] g 4 2,700.00
AR S | SBARAT B 2019321 % | _ o0
s AT 1,000.00 2019.10.10 ST R S Ak 1,000.00
VR SR | A ARAT A 2019.5.27 & .
2,700.00 -3 i) 3f 4 2,700.00
2019 HEfF Ze PR 2 ] ’ 2020.5.20 TR
e s -3 ] 3 4 2,110.00
VR S | AT ARAT A 2700.00 2019.6.19 & j;gf;’l F\“
i PR~ #] o 2020.6.17 e PR 590.00
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VR SR | AT ARA T R A 700,00 2019.7.3 & | “FIHIF A 1,000.00
76 PR 2 ] T 2020.7.3 B2 1L ] S 1,700.00
YRS | 22 W ARAT A 2019.9.27 &
1,500.00 1 o] S 4 1,500.00
Ze PR 2 7] 2020.9.24 PR
YA o] g 4 637.20
RS | 22 AR AT A 1200.00 2020.5.28 £ | L 130.00
Ze PR 2 7] T 2021.5.25 | AEEHEAT LR
432.80
ﬁﬁ
ST ] > 41 1,326.96
R S | AT ARAT A 2020.6.12 & | L 1,000.00
e maa | 27090 0a1610 [JEem
2020 4 1-6 5 373.04
H =)
it i | v o YA e S i 1,973.19
VRS | 22 AR AT A 2700.00 2020.6.24 & R e
1 PR A R 2021.6.24 5 8 726.81
VR SR | AT ARA T R A 2020.1.7 &
1,000.00 g 1,000.00
fe B A ] 2024.12.31 g
bR S| AT AR AT IR A 2020.6.17 &
/E/BT?E AIBARAT AR £00.00 [ £00.00
o PR 2 ] 2024.12.31

W ERATRN, AN A T S5SNI S AT 85 oy 128.10 T
JG~ 0 J37G~ 590.00 /5 GH1 3,032.65 J G, AAFLESZFE AT fE 12 A5 B i 4% [0l 1) 175

o

AT N EHERIR T “ ST % &t B

Gr LA, A S OUSITAEE R BT

e

BB 2 T

fRETI MM SRS E R I 7 2 “(—) &b nth” 2 “1. s
N

i tr” 2 “(1 FIAER”

NEATRBEEERERGHERITH

AN TR FE N T

= BRPEIESS (B SETFEEEE (2020 £ 6 B121])) ib)& 42
HEX, WERSHALITAREZSZEXIER.

RAT NCAERRUHA “28)\0 WSt EESEHRZEM” 2 “. &
PRI 2“0 BB 2“1 TRmBE” PR ERE T

NAREHAGAEHETAZZREZNHEZBANZRSHMN, AeXR

MEIZREZGHARBAHARERAGFARHEABRLIENT. AEXH
W RETRRBRIARAEXREGTXER, BENANKRIFEAARZLESZH
CRBERBEXRR
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(1) REHAGRLEHERR
REHANAHALHER AL T

Ri3: AL
2020 5 1-6 A 2019 & 2018 S & 2017 &5
B P | XHE | X | DL | TP | XHEEE | P | XH &K
23 (%) ] (%) ] (%) 23 (%)
S Sl
0.09 0.00| 0.70 0.00| 0.58 0.00| 0.15 0.00
PN
FEM 0.13 0.00| 0.08 0.00 - -1 0.11 0.00
PN
It 0.22 0.00| 0.78 0.00| 0.58 0.00| 0.27 0.00

A ERZEHETRATAA S, AEREMAGALHELTA LR
Po

R HEEZRNELKMARLELINHRELHBHRAREN A H
A B AT LA B 4B I IR B Bk 4 LA B LA K.

EEXHSORHIZRLFREAE FROKBIGALFRIXEN M 5
4, HAREREBKEFTRT AR LRSI BRHEZ2T AR TKREH
3t B % P 6 AR K o

(2) REBAYRERBEIL:

REMANNHAERMFERRE T 2T :

¥i5. FA
2020 5 1-6 A 2019 & 2018 £ & 2017 &5
A H %5 | XBb | XH | XHE® | XH | XHEK | XH | XH K
A5 (%) A5 (%) ] (%) A5 (%)
iéﬁﬂ— 9.55 0.13 ] 48.14 0.30| 52.18 0.35 | 40.09 0.26
P
IRI
o 13.40 0.18 | 24.72 0.15| 27. 91 0.19 | 25.35 0.17
@A)
It 22.95 0.31 | 72.86 0.46 | 80.08 0.54 | 65.44 0.43

M ERZBGET BT RAA S, 2AREHAAWAERBEHR ), &F
BRMRBHILERR 0.6%, T2 RBAMREXB R,
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BEEHMHARBEEZRAANINFEF ANBEER, £HEHF. AU H
B G H B ERAOHEPARBIMAGRAMIEERA/-ERFLNKE
HHEE AR GREEIE, BHEARTIE, 9H AW EZTITAN B HA
RKF

BIBAFEIZRNGEAALEFAARYAEAZR, SEAGEEA, B R
IRBATERIEHTENIMSAARIAE, HEEZRAXEALETFTUAEFH
‘i’LO

=\ BREA. BRSITITARBHBER

(—) FAVEERRF

PRIENURI AT 2 tHIM B AT 7 LS R

1 SRECT RAT AR BAPY &K ARAT IR K, 25 B S5 A0 i KA 9 441k
TH s

2. T RAT AR AN 5 AR A, B L BT SEAEASTT Y CRIWATE))
K RAT NN B 413 5

3. RE T RATABAE NI S 5 K, #ZE T KIT NS 542
THEIE

A4 REUT RAT ARSI 422 Z K, & T IE R a1t
BB SRS R BNRATNRET s WTILEAE 5 b5 AT 5 s Le il
PRAL HE R AT N IE 48 R

(=) REBR

ZR% B, RN AR 2 T -

1o RAT N7 w5 B8R AEAE R BEAT 5

2. NERE A B G 5 o OB IR AN, S8 5 T3 AR A m ORHR T
e o BA G B,

[E)&# 24, X T ARESNSFLREIEH
R R :
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(1) BT AE S 2 U208 2019 4 5 B 35EhA FIEIMIREL.,

(2) RITAFABRLEENELIARATRERLITANEZEE, B 2017 &£
4 BHENEERRRE, HF 2017 F7 B 13 BiEtlstEE,

BERITA:

(1) HERMWEERRFE. BARENER,. SREXGE. EIRS;

(2) IHELEEBNEBNERAREHEIEENENISE, FEHEREE
EIEEEMITA

BREA RITABINARPEERL.

[EE]

—. WEHRBEIRZRA. BEREYRE. SREXE. WEERS;

RATNCAEBR A “HHAT RAITAEAREH” 2 “)\. EF. HH.
EREBANREZOEARNR” 2“0 EH, WH., SREHA LT MHER
FIARSEN” 2 “3. BmPEFNRBHN” PR

R A MNE) BAENBEFH IR LEIREH4 T :

2013510 A £ 201552 A, WA LAETBRAGHABRAIYHEL;
2015 % 3 A £ 2016 %52 f, ML ETHIECHBEARN M SE22,
201653 A £201655 4 f , &Mt 42 B AL BRZA A R ) M 58] % B (3 ;
2016 F5 AZ£ 20195 A, HEAWFEL., AMIBPAEHREEZL K
RAE, REASAI2NE) IPO PRI E G F R T4, I RBLRA S RRRTH P
HRtE, AZRBTIHRLRBTEY, EBRE—HLERKEKES,

— WEEEBIELBIERATEEIEENENI S, BEHERERE
EIEEEMITH

KATNCAEHBR U “2B-E1 ARNAE S M 2 “\. KRBT Mok
BERR” 2 “ON) RATANCIESE AR ” 2“3 BB I EBNARAF (2
VEES) 7 AN EE W R

BNEEHMEZRNEBHSA LS, KAIT S A =R, S IEH
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2017 4 4 At NIEERER, JFT 2017 427 A 13 HiEf4 e, BN EAE LN
RAEAEDBRBATY, EHTBETATAHAIEN:

A% EEMR ER AR
. w| 200657 ATHE201753A27 0, ZRARARE
1 L@Zi;ij%ﬁ R LA B8 ok B A AT % Bl TR AT
® BT e %
5 EERSMX (B, | K201751 A1 BE£2017 53 A 31 B, &HPRK,
HHE) R KA, REITHLR
T ERSIE (B, . ‘ "
3 WHB) BRE201755A0408, HAKSERHCEF
A ‘
4 LETREREFL BE2017$2 A, EFHFE, LR&K
TP
F 2016 58 A EENREIKF, 2016 512 A%
o \\
5 ii;@ié’ WP RTFERRARS, MAEARIIA; ALK
5 Z2017 %2 A 27 AABZPSHELTLER
. - B2016 57 A7 HE201755H 25 8, £Z LKk
o |TETENEREL | ok rsemeFH, ARBREALF LR
ELERERG -
1747 B4 5

= HREA KITABRIMLRBHERL .

(—) FANASREREF

DRAEN UL SR AT N IEAT T LU N B AR

1. AW 7RISR E R SR RIIEAT 15K,

2. Bl I VLEEVER AT A TR RS, G 4% o T X 28 DB (R AH 5% S Tt
TR BRI S AR s AT 1 il

(2 KEBR
A, RAEIR SRAT NETHA Y

1. RIS RBIIN N SRR AL, AN G A A AT N H R 1a] ) v fer A
NAMLR A FIARDCAT R AR, B Bk 7 2A L2, BIRR —BEAEX
WIRES

2 Y8 DUBETE AR A S IER A 7ML 55, A7 SR A AR B IR AT N
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[B)& 25, KT SFHER

BIREHBRINE LR ITARETABFRIUSAFREREEISHEFRIE
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	问题1、关于主营业务收入
	一、结合报告期各期射频与透波防护器件、EMI及IP防护器件、电子导热散热器件中新、老产品的销售收入及占比、产品单价、毛利率等情况，分析并披露2017年以来营业收入、净利润呈下滑趋势的原因，在发行人主要客户爱立信、诺基亚所在的主要市场北美、欧洲和日韩等地区5G建设缓慢的情形下，发行人持续经营能力是否存在重大不确定性，业务是否具有成长性；
	（一）结合报告期各期射频与透波防护器件、EMI及IP防护器件、电子导热散热器件中新、老产品的销售收入及占比、产品单价、毛利率等情况，分析并披露2017年以来营业收入、净利润呈下滑趋势的原因
	1、通信行业波动导致爱立信2017年需求减弱，使得公司2017-2019年收入、净利润规模低于2014-2016年
	1、通信行业波动导致爱立信2017年需求减弱，使得公司2017-2019年收入、净利润规模低于2014-2016年
	2、新产品增量收入推动公司2017-2019年度主营业务收入逐年上升
	3、公司2018年度、2019年度毛利率同比下降，主要原因是射频与透波防护器件和EMI及IP防护器件毛利率下降
	3、公司2018年度、2019年度毛利率同比下降，主要原因是射频与透波防护器件和EMI及IP防护器件毛利率下降
	4、2017-2019年公司毛利稳定，因汇率波动和研发投入增加等因素导致净利润有所波动
	4、2017-2019年公司毛利稳定，因汇率波动和研发投入增加等因素导致净利润有所波动

	（二）在发行人主要客户爱立信、诺基亚所在的主要市场北美、欧洲和日韩等地区5G建设缓慢的情形下，发行人持续经营能力是否存在重大不确定性，业务是否具有成长性
	1、北美地区Sub-6Ghz频谱分配的问题已经基本解决
	2、公司持续经营能力不存在重大不确定性，业务具有成长性


	二、结合行业需求、发行人市场占有率、主要客户等情况，分析并披露2017年以来射频与透波防护器件业务销售收入大幅下滑的原因；
	（一）公司本次申报和前次申报的产品分类口径不同
	（二）射频与透波防护器件2017-2019年收入规模低于2014-2016年的原因是通信行业周期变化导致的爱立信需求减少
	（三）报告期内射频与透波防护器件收入变化的原因分析和披露

	三、结合EMI及IP防护器件主要客户情况，分析并披露2014年以来EMI及IP防护器件销售收入大幅增长的原因、与主要客户需求、行业趋势是否匹配，2019年销量及单价下滑的原因；
	（一）公司本次申报和前次申报的产品分类口径不同
	（二）结合EMI及IP防护器件主要客户情况，对2014年起公司EMI及IP防护器件销售收入变动的分析和披露
	（二）结合EMI及IP防护器件主要客户情况，对2014年起公司EMI及IP防护器件销售收入变动的分析和披露
	（三）2019年公司EMI及IP防护器件单价下滑的原因

	四、分析并披露通信设备集成化、小型化、轻量化的趋势对发行人业绩是否存在重大不利影响，请在招股说明书中就上述风险进行提示。
	（一）关于“通信设备集成化、小型化、轻量化的趋势”对公司业绩是否存在重大不利影响的分析内容
	（二）关于“通信设备集成化、小型化、轻量化的趋势”的风险提示内容

	五、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题2、关于主要客户爱立信
	一、按照《深圳证券交易所创业板股票首次公开发行上市审核问答》问题7的要求，就发行人对爱立信销售集中度高、发行人是否存在年底竞标不成功的风险、发行人与爱立信的合作稳定性与业务持续性是否存在重大风险进行分析和风险提示；
	（一）公司主要客户爱立信本身的经营不存在重大不确定性
	（二）公司和爱立信的合作关系长期、稳定、持续
	（三）客户集中度高具有行业普遍性
	1、武汉凡谷
	2、大富科技
	3、欣天科技
	4、中石科技
	5、东山精密
	6、飞荣达

	（四）“年底竞标”属于分产品、多轮次的谈判，可获得份额主要取决于产品竞争力和公司服务能力，公司已经补充了相关风险披露
	（五）公司已经对爱立信销售集中度高的相关风险进行补充披露

	二、结合报告期内发行人对爱立信销售金额占其同类产品采购金额比例，分析并披露在2017-2018年爱立信巨额亏损的情况下向发行人持续大额采购的原因，结合发行人新产品5G天线罩应用于爱立信相关5G项目情况，分析并披露2019年对爱立信销售收入增长较快的原因；
	（一）爱立信2017-2018年亏损的原因是重组费用过高和非通信业务亏损过大，通信业务营业利润良好
	（二）2017年-2019年公司对爱立信销售收入增长与爱立信自身通信业务收入增长相一致
	（三）公司对爱立信销售金额占爱立信同类产品采购金额比例情况

	三、分析并披露发行人对爱立信销售主要产品的中标价格与其他中标方的中标价格、发行人可比产品对其他客户的销售价格是否存在较大差异，发行人对爱立信的销售价格是否公允；
	（一）公司无法获取其他供应商的供应价格
	（二）除正常商业谈判外，不存在公司能够影响爱立信采购行为的情况
	（三）公司与爱立信确定供应价格和份额的原则
	（四）公司向客户供应的是非标定制化产品，非标产品间无法对比价格
	1、终端产品由客户设计，决定了公司需要根据客户的需求定制产品
	2、不同终端厂商的产品设计理念存在差异，不同终端厂商对类似用途零部件的定制方向有很大差异，导致零部件价格天然不存在可比性
	2、不同终端厂商的产品设计理念存在差异，不同终端厂商对类似用途零部件的定制方向有很大差异，导致零部件价格天然不存在可比性

	（五）公司供应爱立信的总体价格水平应不超过其他竞争对手
	（六）对和爱立信相关交易价格公允性的补充披露

	四、披露按照最终设备商（按合并口径计算）列示的前五大客户的销售收入金额及占比情况，并进行变动情况分析。
	五、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题3、关于发行人客户
	一、分析并披露报告期内对诺基亚销售收入持续大幅下滑、变动趋势与爱立信存在明显差异的原因；
	（一）诺基亚自身生产方式调整为更多由代工厂生产，导致终端口径和财务口径计算的诺基亚收入差异较大
	（二）公司对爱立信、诺基亚的收入变动趋势符合客户自身的经营情况

	二、结合报告期内前十大客户变动情况，分析并披露报告期内发行人客户的稳定性、持续性，其他客户向发行人采购金额持续下滑的原因，对发行人持续经营能力是否构成重大不利影响。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题4、关于可比公司选取
	一、分析并披露本次申报材料未将欣天科技作为可比公司的原因，报告期内发行人毛利率显著高于欣天科技的合理性；
	（一）公司两次申报均未将欣天科技作为可比公司，仅作为参考对比
	（二）本次申报和前次申报与欣天科技的对比范围没有实质差异
	（三）报告期内公司毛利率高于欣天科技的原因是欣天科技其自身毛利率逐年下滑，其毛利率下滑的原因可能是自身产品结构老化
	1、欣天科技2016年度毛利率和公司相近，2017年起毛利率逐年下降
	2、报告期内欣天科技毛利率逐年下滑的原因可能是产品结构老化
	3、公司不存在产品结构老化的情况

	（四）关于欣天科技可比性的披露情况

	二、分析并披露未将杰事杰、金发科技等从事5G基站天线罩业务的上市公司作为可比公司的原因，报告期内发行人毛利率显著高于上述两家公司的原因；
	（一）杰事杰、金发科技未从事5G基站天线罩业务
	1、金发科技的相关披露情况
	2、杰事杰的相关披露情况

	（二）在招股说明书中的补充披露情况

	三、披露可比公司的具体选取标准，结合爱立信、华为、中兴通讯等通信设备商发行人可比产品的供应商情况，披露完整、全面的可比公司情况，并就相关主要财务指标与发行人进行对比分析。
	四、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题5、关于发行人与可比公司毛利率
	一、分析并披露发行人射频与透波防护器件毛利率大幅高于飞荣达2019年可比业务毛利率的原因；
	（一）飞荣达“基站天线及相关器件”业务过往毛利率与公司相近
	（二）飞荣达2019年、2020年1-6月“基站天线及相关器件”毛利率下降是其并购广东博纬通信科技有限公司所致
	（三）相关披露情况

	二、结合发行人与飞荣达、中石科技可比产品的用途、主要客户、销售单价等，量化分析并披露发行人各业务毛利率均显著高于可比公司的原因，详细分析发行人各主要产品类别毛利率较高的合理性。
	（一）关于射频与透波防护器件的毛利率对比的披露情况
	（二）关于EMI及IP防护器件的毛利率对比的披露情况
	（三）关于电子导热散热器件的毛利率对比的披露情况

	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题6、关于毛利率变动
	一、结合主要原材料改性氯乙烯、聚碳酸酯等大宗商品市场价格趋势、发行人采购单价变动情况，分析并披露在2016-2017年主要原材料市场采购价格大幅增长、可比公司毛利率下滑的情形下，发行人毛利率保持增长的合理性；
	（一）公司主要用到塑料原材料的是“射频与透波防护器件”产品
	（二）公司主要类别塑料原材料的采购价格和市场趋势一致，因材料结构变动导致公司塑料原材料的整体平均采购单价相对平稳
	1、PC的价格变动趋势
	2、ABS的价格变动趋势
	3、PC/ABS的价格变动趋势
	4、公司主要类别塑料原材料的采购价格和市场趋势一致，因材料结构变动导致公司塑料原材料的整体平均采购单价相对平稳
	4、公司主要类别塑料原材料的采购价格和市场趋势一致，因材料结构变动导致公司塑料原材料的整体平均采购单价相对平稳

	（三）公司射频与透波防护器件2015年度、2016年度毛利率同比上升的原因是特定产品毛利率较高

	二、结合报告期各期射频与透波防护器件中5G相控阵天线罩、基站射频单元防护壳体和无源交叉耦合器件的销售收入及占比、销售单价、毛利率等情况，分析并披露2019年射频与透波防护器件销售单价大幅增长、报告期内毛利率变动的原因。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题7、关于收入确认
	一、按照《审核关注要点》“28-1 收入确认政策”要求，披露发行人具体业务、境内外销售的收入确认政策、时点、依据；
	二、披露发行人主要产品是否需要安装，如需安装，相关产品的安装至验收时长情况、报告期各期销售收入及占比、收入确认政策与可比公司是否存在较大差异；
	三、按照《审核关注要点》“31-6 收入季节性”要求披露报告期内的季度销售数据、12月销售占比等情况。
	四、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题8、关于海外销售
	一、根据《审核关注要点》“31-3 外销”要求，结合报告期各期发行人海关出口数据、出口退税金额等情况，分析并披露报告期内发行人境外销售收入与上述数据的匹配情况，并披露保荐人、申报会计师对发行人境外销售是否实现真实销售、最终销售的核查结论；
	二、分析并披露报告期各期境内、境外销售毛利率的差异及原因，对爱立信等主要客户是否存在同类产品境外销售价格、毛利率明显高于境内的情形。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题9、关于主营业务成本
	一、参照《审核关注要点》“32 成本”要求，披露报告期各期直接材料成本主要构成情况，结合同行业可比公司采购价格、市场公开报价等，分析并披露主要原材料采购价格的公允性；
	（一）参照《审核关注要点》“32 成本”要求，披露报告期各期直接材料成本主要构成情况
	（二）结合同行业可比公司采购价格、市场公开报价等，分析并披露主要原材料采购价格的公允性

	二、披露本次申报未提示特定原材料供应商集中风险的原因，发行人主要产品对特定原材料供应商是否存在重大依赖，如是，请在招股说明书中进行风险提示。
	（一）披露本次申报未提示特定原材料供应商集中风险的原因
	（二）发行人主要产品对特定原材料供应商是否存在重大依赖，如是，请在招股说明书中进行风险提示

	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题10、关于主要供应商
	一、参照《审核关注要点》“21 主要供应商及变化情况”要求，披露报告期内主要供应商基本情况；
	二、披露向Corebon AB采购的1506天线板与发行人对外销售天线罩的主要差异，采购后是否可直接用于销售，相关产品的销售毛利率情况。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题11、关于金九厂
	一、披露李巧忠在发行人子公司任职情况，金九厂作为发行人供应商及发行人职员配偶投资的企业向发行人提供大额担保的合理性；
	二、披露发行人向金九厂采购产品进入成品仓后是否直接用于销售、相关产品对外销售的毛利率情况，对比向金九厂及其他供应商采购相同或相似产品的采购价格，分析向金九厂采购的价格是否公允；
	三、结合相关产品，分析并披露报告期内发行人向金九厂同时存在大额销售的原因、必要性。
	四、请保荐人、申报会计师发表明确意见，并说明对发行人实际控制人及其主要近亲属与李巧忠、屈建芳是否存在异常资金往来的核查过程及结论。
	（一）中介机构核查程序
	（二）核查情况
	（三）核查意见


	问题12、关于外协采购
	一、披露报告期内发行人是否存在向其他供应商采购成品天线罩或其他产成品用于直接对外销售的情况，上述相关产品的销售毛利率是否合理；
	二、披露报告期各期发行人外协采购金额及占比、主要构成情况、向主要外协厂商采购情况，分析外协采购的公允性。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题13、关于产能利用率
	一、请发行人分析并披露上述用于生产老产品的机器设备、产能利用率较低的机器设备是否存在减值迹象，相关减值准备计提是否充分。
	二、请保荐人、申报会计师发表明确意见。
	（一）中介机构的核查过程
	（二）核查意见


	问题14、关于期间费用
	一、分析并披露2017年、2019年将IPO费用资本化计入其他流动资产的合理性，可比公司是否存在类似会计处理方式。
	（一）分析并披露2017年、2019年将IPO费用资本化计入其他流动资产的合理性
	（二）可比公司是否存在类似会计处理方式

	二、结合境内、境外运费构成情况，分析并披露2018-2019年运输费与收入变动趋势不一致的原因。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题15、关于专利纠纷
	一、披露北京诺兰特与公司、平湖阿莱德的专利侵权纠纷案件以及相关专利无效申请案件后续进展，相关专利侵权纠纷案件中止审理的原因，结合专业机构意见披露对案件结果的预测判断及相关依据、预计负债计提情况；
	（一）披露北京诺兰特与公司、平湖阿莱德的专利侵权纠纷案件以及相关专利无效申请案件后续进展，相关专利侵权纠纷案件中止审理的原因
	（二）结合专业机构意见披露对案件结果的预测判断及相关依据、预计负债计提情况

	二、结合上述涉案技术对发行人生产经营的重要程度，相关产品产生的收入、毛利及占发行人收入、毛利的比例，披露发行人如被认定侵权或者专利无效申请被驳回对发行人持续经营的影响，是否构成本次发行障碍。
	三、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题16、关于大额股利分配
	一、请发行人结合报告期内的债务情况、资产负债率及现金流情况等，分析并披露分配大额现金股利的必要性、恰当性。
	二、请保荐人说明按照中国证监会《首发业务若干问题解答（2020年6月修订）》第五十四条对发行人实际控制人对分红款的使用情况，以及是否与发行人的主要客户、供应商、外协厂商存在资金往来，是否存在为发行人分摊成本费用的情形的核查过程、结论及依据。
	（一）中介机构核查程序
	（二）核查情况
	（三）核查意见


	问题17、关于有限公司设立出资
	一、披露前述设立出资相关情形是否存在瑕疵，是否存在虚假出资、抽逃出资以及违反票据法等情形，是否存在被处罚的风险，各股东用于抵销其对发行人债务的债权是否真实合法有效；
	（一）前述设立出资相关情形不存在瑕疵，不存在虚假出资
	（二）前述设立出资相关情形不存在抽逃出资以及违反票据法等情形
	（三）前述设立出资相关情形不存在被处罚的风险
	（四）各股东用于抵销其对发行人债务的债权是否真实合法有效

	二、披露实际控制人是否存在因违反《国有企业领导人员廉洁从业若干规定（试行）》等相关法律法规受到处罚的风险，上海升广科技有限公司是否有权作出对张耀华“离职前持股阿莱德有限的行为不再追究”的认定；
	（一）实际控制人不存在因违反《国有企业领导人员廉洁从业若干规定（试行）》等相关法律法规受到处罚的风险
	（二）上海升广科技有限公司有权作出对张耀华“离职前持股阿莱德有限的行为不再追究”的认定

	三、披露阿莱德有限与宏大器材及其改制后延续主体的业务关联性，是否存在阿莱德有限主要资产、核心技术、客户来源于宏大器材的情形。
	四、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题18、关于2016年10月增资
	一、披露2016年10月相关股东增资资金来源、增资前是否取得相关股东放弃优先认购权书面声明，薛伟持有英帕学10%股权的原因背景，是否存在委托持股、信托持股或其他利益安排，是否存在纠纷或潜在纠纷。
	（一）披露2016年10月相关股东增资资金来源
	（二）2016年10月，英帕学向发行人增资前已经股东会决议同意
	（三）薛伟持有英帕学10%股权的原因背景，是否存在委托持股、信托持股或其他利益安排，是否存在纠纷或潜在纠纷

	二、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题19、关于专利权与核心技术
	一、结合媒体质疑情况，对比同行业可比公司研发人员数量及占比、研发支出占比情况，分析并披露发行人研发投入是否显著低于同行业公司，是否对发行人市场竞争能力产生重大影响；
	（一）关于媒体质疑情况
	（二）发行人不存在研发投入显著低于同行业公司的情形，不存在因研发投入低而对发行人市场竞争能力产生重大影响的情形

	二、披露发行人核心技术形成过程、相关研发负责人员基本情况和任职经历，是否涉及职务发明、是否存在违反竞业限制情形、是否存在权属纠纷；
	（一）披露发行人核心技术形成过程、相关研发负责人员基本情况和任职经历
	（二）是否涉及职务发明、是否存在违反竞业限制情形、是否存在权属纠纷

	三、披露吴靖对外持股和兼职情形是否违反竞业禁止义务或存在利益输送，披露袁角亮任职经历、任职期间对发行人核心技术的贡献、与发行人是否存在纠纷或潜在纠纷，吴靖、袁角亮投资或者任职企业与发行人业务的关联性、是否存在资金或业务往来，是否存在供应商、客户重叠情形；
	（一）吴靖对外持股和兼职情形不存在违反竞业禁止义务或利益输送的情形
	（二）袁角亮任职经历、任职期间对发行人核心技术的贡献、与发行人不存在纠纷或潜在纠纷
	（三）吴靖、袁角亮投资或者任职企业与发行人业务的关联性、是否存在资金或业务往来，是否存在供应商、客户重叠情形

	四、请删除申请中专利的情况。
	五、请保荐人、发行人律师就上述事项（1）-（3）发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题20、关于存货
	一、在老产品销售单价连年下降的情况下，结合产成品存货的产品类别、库龄情况、对应订单情况等，分析并披露2018年末产成品存货余额增加但计提跌价准备减少的原因，报告期各期末存货跌价准备计提是否充分。
	（一）在老产品销售单价连年下降的情况下，结合产成品存货的产品类别、库龄情况、对应订单情况等，分析并披露2018年末产成品存货余额增加但计提跌价准备减少的原因
	（二）报告期各期末存货跌价准备计提充分

	二、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题21、关于应收账款
	一、分析并披露维冠机电期末回款比例较低的原因；
	二、披露应收商业承兑汇票的坏账计提政策及计提比例，报告期内已贴现未到期的应收票据情况；
	三、披露保荐人、申报会计师对应收账款的函证情况，包括发函金额及占比、回函金额及占比、函证方式（书面、电子邮件）、具体回函方（公司、部门、个人）、未回函的主要客户及原因、期后回款情况等。
	四、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题22、关于物业和在建工程
	一、披露奉贤总部及研发中心报告期支出的主要明细情况，主要服务提供商或供应商的名称、事项、金额、与发行人是否存在关联关系，相关支出是否真实、公允、是否存在资金体外循环情形；
	（一）披露奉贤总部及研发中心报告期支出的主要明细情况
	（二）主要服务提供商或供应商的名称、事项、金额、与发行人是否存在关联关系
	（三）相关支出是否真实、公允、是否存在资金体外循环情形

	二、披露自有土地使用权开发建设是否取得建设项目相关证书，是否存在未按期竣工、闲置土地等违规情形；
	三、披露发行人租赁房产是否取得权属证书，是否存在权属瑕疵。
	四、请保荐人、申报会计师就上述事项（1）并发表明确意见，请保荐人、发行人律师就上述事项（2）、（3）并发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题23、关于财务内控的规范性
	一、披露除平湖阿莱德外是否还存在其他供应商转贷行为，如存在，请披露相关具体情形；
	二、按照中国证监会《首发业务若干问题解答（2020年6月修订）》问题42的要求，披露报告期内发行人现金交易相关情况。
	三、请保荐人、申报会计师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题24、关于人员变动与子公司注销
	一、披露徐鹏任职经历、到期未续约原因、离职后去向、现任职务；
	二、披露上海塑贝摩塑业有限公司注销前主要从事的业务，存续期间是否存在违法违规行为。
	三、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题25、关于业务资质
	一、披露发行人及其合并报表范围各级子公司是否取得从事生产经营活动所必需的行政许可、备案、注册或者认证，并对照《审核关注要点》第15项相关要求，披露相关情况。
	二、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题26、关于中美贸易摩擦
	一、请发行人披露报告期各期对美国出口销售收入占比，发行人产品是否在美国加征关税范围，中美贸易摩擦事项对发行人的影响，如存在重大影响，请对相关风险予以充分披露。
	（一）请发行人披露报告期各期对美国出口销售收入占比，发行人产品是否在美国加征关税范围
	（二）中美贸易摩擦事项对发行人的影响，如存在重大影响，请对相关风险予以充分披露

	二、请保荐人发表明确意见
	（一）中介机构核查程序
	（二）核查意见


	问题27、关于海外子公司
	一、请发行人披露爱沙尼亚阿莱德、印度阿莱德未来的投产计划、开展业务所需证照是否存在取得障碍。
	（一）请发行人披露爱沙尼亚阿莱德、印度阿莱德未来的投产计划
	（二）开展业务所需证照是否存在取得障碍

	二、请保荐人、发行人律师发表明确意见。
	（一）中介机构核查程序
	（二）核查意见


	问题28、关于与前次申报信息披露差异和申报文件质量
	一、请发行人对照前次申报文件信息披露内容，披露本次申报与前次申报的主要差异及存在相关差异的原因。对于前次申报已披露且对投资者决策具有重要影响的信息，请予以披露。
	（一）本次申报与前次申报的披露对比情况
	（二）本次申报与前次申报的差异原因
	1、适用的招股说明书格式准则不同
	2、发行人本次申报和前次申报时的经营状况不同
	（1）外部行业发展趋势不同
	（2）发行人新产品和新技术逐步开发、竞争力不断加强


	（三）补充披露相关信息

	二、请保荐人全面核查本次申报与前次申报的主要差异，并说明本次申报文件与前次申报文件相关信息披露存在较大差异的原因，是否充分履行保荐人职责。对于前次申报已披露且对投资者决策具有重要影响的信息，请保荐人督促发行人进行披露，并切实提高申报文件质量。
	（一）核查程序
	（二）核查结论



